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Insxtrance  Department,  Boston,  June  10,  1909. 
To  the  General  Court  of  McissachuseUs, 

Agreeable  to  the  provisions  of  section  17,  chapter  676,  Acts  of 

1907,  the  Insurance  Commissioner  herewith  submits  Part  I.  of  the 
fifty-fourth  annual  report  of  the  insurance  department.  Besides 
abstracts  from  the  statements  of  fire  and  marine  insurance  companies, 
there  are  contained  in  this  volume  comments  of  the  commissioner 
upon  insurance  matters  relating  to  these  classes  of  insurance,  and  the 
report  of  the  bureau  which  has  charge  of  investigating  fires  and 
making  a  report  thereon. 

A  list  of  the  companies  of  the  classes  included  in  this  volume 
which  have  ceased  to  transact  business  in  this  Commonwealth  during 

1908,  and  in  1909  to  the  date  of  this  report,  appears  in  the  following 
table :  — 


NAME 

OF  OOMPANT. 


Ramarks. 


Aioericaii,  . 

Eagle  Fire, 
Dekviare  Fire,    . 
China  Matoftl, 
Indiaxiapolia  Fire, 
HamHtOD  Fire,  . 
Gambridge  MotuAl, 
United  Firemen'a, 
Ohio  German  Fire, 
Ooamopolitan  Fire. 
Middleaex  Mutual. 

Southern  Insurance, 
German  Union  Fire, 


Boston, 

190S. 

Jan.  17, 

$300,000 

New  York  City.  . 

Jan.  31, 

300,000 

Dover,  DeL, 

Feb.  14. 

200,000 

Boston, 

Kar.  20, 

- 

Indianapolis, 

Kar.  23, 

200.000 

New  York  City,  . 

Apr.     3. 

200,004 

Cambridge, 

Apr.  12, 

- 

Philadelphia,       . 

Aug.  20. 

400.000 

Toledo,  0., . 

Nov.  30, 

200.000 

New  York  City.  . 

Deo.  31, 

300,000 

Middletown,  Oonn., 

Dec.  31, 

- 

New  Orleans, 

Jan.  22, 

200,000 

Baltimore, 

liay  25, 

200.000 

Receiver  appomted. 

Withdrew. 

Withdrew. 

Receiver  appointed. 

Reinsured  in  German  American. 

Reinsured  in  Delaware  of  Penn- 
sylvania. 

Reinsured  in  Royal  and  ceased 
iasuing  policies. 

Reinsured  in  Phenix  and  with- 
drew. 

Receivers  appointed. 

Renisured   in  Royal  Exchange 

and  withdrew. 
Withdrew. 

Receiver  appointed. 

Withdrew  and  reinsured  Massa- 
chusetts business  in  Globe 
and  Rutgers. 
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The  following  table  is  a  list  of  the  companies  recently  admitted, 
and  shows  the  location,  date  of  authority,  and  capital  stock :  — 


CORPORATE  NAME. 


Locfttkm. 


Dftteof 
Authortty. 


C»ptt»l. 


The  Ohio  Geiman  Fire  Inauranoe  Company,  . 

Insurance  Company  of  the  State  of  Illinois.    . 

Indiana  Lumbermen's  Mutual  Insurance  Company, 

Dubuque  Fire  and  Marine  Insurance  Company, 

Michigan  Fire  and  Marine  Insurance  Company, 

The  Allemannia  Fire  Insurance  Company, 

Pennsylvania  Lumbermens  Mutual  Fire  Insurance 

Company. 
Jakor  Insurance  Company,  ..... 

The  Oalifomia  Insurance  Company, 

United  Druggists  Mutual  Fire  Insurance  Company, 

Sun  Insurance  Company  of  New  Orleans, 

Peoples  National  Fire  Insurance  Company,     . 

The  Humboldt  Fire  Insurance  Company  of  Alle- 
gheny City. 


Toledo,     . 
Rockford,. 
Indianapolis, 
Dubuque,  la., 
Detroit,     . 
Pittsburgh,  Pa. 
Philadelphia, 
Moscow,  Russia 
San  Francisco, 
Boston,     . 
New  Orleans, 

Wilmington,  DeL, 
Pittsburgh,  Pa., 


Feb.  26, 
Mar.  25, 
Mar.  28, 

Apr.  11, 
Apr.  21, 
June  1, 
July  1, 
Oct.  6, 
Oct.  27, 
Nov.  5, 
Deo.  10, 

!!»••. 

Felk  10. 

Apr.  12, 


9200,000 
200,000 

200.000 
400,000 
200.000 

*200,000 
400.000 

600,000 

712,200 
200,000 


*  Deposit  capitaL 

The  foregoing  tables  show  that  while  three  mutual  companies  have 
ceased  to  issue  policies  in  this  Commonwealth  during  the  period 
since  Jan.  1,  1908,  two  have  been  admitted.  Ten  stock  companies 
have  retired,  with  a  capital  stock  of  $2,300,004,  and  eleven  have  been 
admitted,  with  a  capital  stock  of  $3,262,200,  making  a  capital  stock 
increase  of  nearly  $1,000,000  by  the  exchange. 


Department  Examinations. 

Below  is  a  list  of  the  fire  companies  examined  by  this  department 
during  the  year  1908,  with  the  location  of  the  home  oflSces  of  the 
various  companies  and  the  year  of  the  examination  next  preceding :  — 


Abington  Mutual,     .         .         .         . 

Abington, 

November,  1905. 

Attleborougb  Mutual, 

Attleborougb, 

November,  1905. 

Boston,    ...... 

Boston, 

December,  1905. 

Bristol  County  Mutual, 

New  Bedford, 

.    November,  1905. 

Citizens  Mutual,        .         .         .         , 

Boston, 

April,           1905. 

Fall  River  Manufactm-ers, 

.    Fall  River,    . 

November,  1905. 

Hampshire  Mutual,  .         .         .         . 

Northampton, 

November,  1905. 
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Hingham  Mutual,      .         .         .         . 

Hingham, 

November,  1905. 

Holyoke  Mutual,       .         .         .         , 

Salem, . 

December,  1905. 

Lowell  Mutual,          .         .         .         . 

Lowell, 

.    October,      1905. 

Lumber  Mutual,        .         .         .         . 

Boston, 

.    March,         1905. 

Lynn  Mutual, 

Lynn,  . 

November,  1905. 

Lynn  Manufactin^rs  and  Merchants 

J 

Mutual,         .... 

.     Lynn,  . 

—         — 

Mercantile  Fire  and  Marine, 

Boston, 

.     February,    1906. 

Merchants  and  Farmers  Mutual, 

Worcester,     . 

December,  1905. 

Middlesex  Mutual,    . 

.    Concord, 

December,  1905. 

Old  Colony,      .... 

Boston, 

—         — 

Paper  Mill  Mutual,    .         .         .         . 

Boston, 

.    December,  1905. 

Quincy  Mutual,         .         .         .         . 

Quincy, 

,     December,   1905. 

Traders'  and  Mechanics'  Mutual, 

Lowell, 

October,      1905. 

\^  orcester  Manufacturers'  Mutual, 

Worcester,     . 

December,  1905. 

Worcester  Mutual,    .         .         .         . 

Worcester,     . 

December,   1905. 

Besides  the  above  companies^  the  following  companies  of  other 
classes  were  examined  during  the  year:   — 


Massachusetts  Accident,    . 
Massachusetts  Mutual  Life, 
Norwich  and  London, 
Ridgely  Protective,  . 


Boston, 
Springfield, 
Boston, 
Worcester, 


.    January,      1905. 


A  Valued  Policy  Law. 

The  term  "  valued  policy  "  is  used  in  connection  with  fire  insur- 
ance, and  signifies  a  policy  by  virtue  of  which  in  case  the  insured 
meets  with  a  total  loss  of  the  property  to  which  the  insurance  relates 
he  shall  receive  from  the  insuring  company  the  full  amount  of  the 
insurance  specified  in  the  policy.  This  constitutes  what  is  known  as 
a  "  valued  policy,"  and  the  law  of  a  State  which  requires  such  con- 
tracts is  known  as  a  "  valued  policy  law."  Usually  it  applies  only  to 
buildings,  as  manifestly  it  would  not  be  practicable  to  issue  such  a 
policy  on  stocks  of  merchandise  which  are  daily  changing,  nor,  indeed, 
upon  contents  of  buildings  generally.  Only  a  few  of  the  States  have 
valued  policy  laws,  and  several  which  have  had  them  have  repealed 
them  after  a  t€st  of  a  few  years. 

At  first  thought  perhaps  the  natural  conclusion  would  be  that 
"  valued  policies  "  are  right  and  just ;  for  why  should  not  an  insur- 
ance company  be  required  to  pay,  in  case  of  a  total  loss,  the  amount 
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upon  which  it  has  been  collecting  premiums  ?  Why  should  it  collect 
premiums  based  on  $5,000  of  insurance,  for  instance,  and  when  the 
total  destruction  of  the  property  occurs  pay  only  $3,000  ?  There  is, 
however,  another  side  to  the  question,  but  the  arguments  to  sustain 
it  are  not  so  obvious,  although  to  the  minds  of  most  people  who  make 
a  study  of  the  question  they  are  more  conclusive.  Let  us  see  what 
some  of  those  considerations  are. 

What  Insurance  is  and  is  not 

Insurance  is  a  method  of  distributing  the  losses  of  the  few  among 
the  many  who  have  no  losses.  The  one  who  loses  is  to  be  indemnified 
for  his  loss  out  of  the  contributions  of  others.  If  it  went  further  than 
this,  and  the  one  who  suffered  a  loss  were  to  be  not  only  indemnified 
for  that  loss,  but  to  receive  a  bonus  for  having  had  the  loss,  then  we 
must  necessarily  enlarge  our  definition  of  insurance.  It  would  then 
be  not  merely  a  method  of  distributing  the  losses  suffered  by  the  few 
among  the  many,  but  a  method  for  making  good  the  loss  of  few,  and 
giving  a  prize  besides,  out  of  the  contributions  of  many.  If  it  is 
proper  and  just  that  this  prize  or  bonus  should  be  paid  to  the  man 
who  has  a  fire,  it  would  be  proper  and  just  to  allow  corporations  to 
be  established  for  the  purpose  of  paying  such  prizes  in  case  of  loss. 
If,  however,  an  attempt  were  made  to  incorporate  a  company  to  give 
for  a  consideration  to  a  sufferer  from  a  fire  a  considerable  sum  over 
and  above  his  loss,  such  an  attempt  would  be  hooted  down,  as  against 
public  interest.  It  would  be  worse  than  a  lottery,  for  that  is  a  game 
of  chance,  while  this  furnishes  a  money  consideration  to  commit  the 
crime  of  arson.  Now,  if  the  Commonwealth  would  not  permit  a  com- 
pany to  be  incorporated  for  the  purpose  of  making  it  worth  something 
to  the  insured  to  have  a  fire,  is  there  any  better  ground  for  the  jus- 
tification of  a  law  which  would  say  to  the  fire  insurance  companies 
that  they  must  give  a  bonus  above  his  loss  to  the  sufferer  from  a  fire, 
if  it  happens  that  the  policy  was  issued  for  a  larger  amount  than  the 
value  of  the  property  ?  It  is  difficult  to  see  how,  if  the  incorporation 
of  a  company  to  pay  a  bonus  would  be  against  public  interest,  the 
compelling  of  companies,  which  are  organized  to  do  an  insurance 
business  only,  to  pay  bonuses  in  case  of  loss  would  not  be  against 
public  policy  also.  To  restrain  the  companies  from  appearing  even 
to  offer  such  a  bonus,  the  law  of  this  Commonwealth  for  many  years 
has  had  a  provision  to  this  effect :  — 
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No  insurance  company  shall  knowingly  issue  any  fire  insurance  policy  upon 
property  in  this  Commonwealth  for  an  amount  which  with  any  existing  insurance 
thereon  exceeds  the  fair  market  value  of  the  property. 

The  fixed  policy  of  the  Legislature  has  been  to  make  the  maximum 
insurance  to  be  paid  if  a  fire  occurs  indemnity  for  the  loss,  without 
granting  therewith  any  bonus  or  prize  to  those  who  are  insured, 
whether  or  not  they  would  be  pleased  to  "  sell  their  property  at  a  profit 
to  an  insurance  company."  Indeed,  by  the  statute  just  quoted,  as 
well  as  by  the  form  of  policy  which  may  lawfully  be  issued  in  this 
Commonwealth,  the  companies  are  forbidden  to  make  such  prize 
offers.  So  rank  an  offence  is  this  against  public  interest  that  even 
the  States  with  valued  policy  laws  forbid  overvaluation  of  property 
for  insurance  purposes. 

It  would  thus  seem  to  be  a  well-settled  principle  in  law,  as  well 
as  in  morals,  that  the  offering  of  a  prize  to  the  person  who  will 
burn  his  property  will  not  be  tolerated.  But  nevertheless  some  of 
the  States  have  "  valued  policy  laws."  Why  ?  It  would  be  repug- 
nant to  common  sense  to  say  that  it  is  that  the  insured  may  profit 
thereby,  for  insurance  is  not  for  profit ;  it  is  rather  that  the  insurance 
companies  which  overinsure  may  be  punished  therefor.  Legislators 
have  seen  that  the  companies  commit  a  wrong  thereby,  and  have 
adopted  as  a  penalty  a  form  of  fine  which  acts  as  a  reward  for  crim- 
inal conduct  on  the  part  of  some  one  else.  The  penalty  meted  out  to 
one  offender  is  made  the  incentive  for  the  commission  of  another 
offence !  Is  this  a  proper  way  to  impose  penalties  ?  Is  it  not  a  better 
way  to  ascertain  who  is  to  blame  for  such  transactions,  and  apply 
the  penalties  in  such  a  way  as  not  to  serve  as  a  reward  for  committing 
offences  ? 

Who  pays  the  Bonus? 

On  the  theory,  which  seems  to  be  the  only  plausible  one,  that  the 
law  compels  the  company  to  pay  the  full  amount  of  the  insurance  in 
case  of  total  loss  as  a  punishment  for  overvaluation,  it  is  worth  our 
while  to  ask  who  pays  this  bonus,  which  goes  to  the  policy  holder  who 
has  the  loss.  The  company  ?  The  agent  who  may  have  been  respon- 
sible for  the  overvaluation  of  the  property  ?  Neither.  The  company 
advances  the  money  for  the  time  being,  but  manifestly  in  a  mutual 
company  it  finally  comes  from  the  policy  holders.  It  is  not  otherwise 
with  stock  companies,  as  they  must  and  will  be  reimbursed  eventually 
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for  what  they  disburse  for  bonuses  for  losses  as  well  as  for  losses. 
The  conclusion  from  this  must  be  that  what  is  intended  as  a  fine  for 
the  company  for  overvaluation  falls  really  upon  the  policy  holders, 
as  they  bear  the  burdens  of  all  disbursements.  The  companies  are 
no  more  losers  by  it  than  a  trust  is  a  loser  which  pays  a  few  millions 
in  fines^  and  then  raises  the  price  of  the  commodity  in  which  it  deals 
to  recoup  itself.  In  the  final  analysis  the  law  simply  fines  the  con- 
sumer because  the  trust  has  committed  an  offence.  A  form  of  punish- 
ment that  will  reach  the  offender  is  what  is  needed. 

This  vain  attempt  to  place  the  burden  of  a  valued  policy  law  upon 
the  companies  is  not  the  only  attempt  of  the  kind ;  and  it  may  be  said 
in  general  that  too  frequently  insurance  companies  are  looked  upon 
as  business  enterprises  apart  from  the  public,  and  are  assumed  to  be 
the  bearers  of  the  burden  whenever  they  pay  a  loss.  They  are  too 
much  regarded  as  reservoirs  of  wealth  which  can  be  drawn  upon  with- 
out loss  to  the  public.  The  natural  result  of  this  state  of  mind  is 
the  feeling  that  in  case  of  a  loss  by  fire,  for  instance,  there  was  really 
no  loss,  for  the  company  pays  it  out  of  its  overflowing  treasury.  Now, 
this  feeling  might  be  well  founded  and  legitimate  if  only  the  fire 
insurance  companies  had  an  exhaustless  source  of  supply  which  did 
not  have  to  be  replenished.  Had  they  an  exclusive  pipe  line  to  Mars, 
for  instance,  through  which  there  would  be  delivered  nuggets  of  pure 
gold  for  the  payment  of  their  fire  losses  whenever  the  valve  was 
opened,  the  indifference  of  the  public  might  be  justified.  Manifestly 
it  would  need  to  be  a  pipe  line  of  quite  large  dimensions,  for  there 
would  have  to  come  through  it  to  pay  the  fire  losses  in  the  United 
States  an  amount  of  the  precious  metal  that  would  exceed  in  value 
$215,000,000  annually.  If  we  include  indirect  losses  also,  the 
capacity  of  the  line  would  need  to  be  increased  to  at  least  $1,000,000" 
a  day.  If  such  an  outside  source  of  supply  could  be  tapped  for  this 
purpose  and  for  no  other,  then  it  might  be  defensible  for  us  to  feel 
that  the  loss  will  be  made  good  without  cost  to  us.  But,  unfortu- 
nately, although  we  are  edified  occasionally  by  talk  about  communi- 
cating with  Mars,  there  is  no  immediate  prospect  that  the  pipe  line 
will  be  constructed,  nor  is  it  certain  that  the  fire  insurance  companies 
would  get  control  of  it,  if  it  should  be,  and  it  is  possible  that  some 
scoffer  might  throw  doubt  on  the  free  gold  proposition  from  that 
source.  Nor  is  it  any  more  probable  that  such  a  bounty  will  come 
from  any  other  source.     It  would  be  well  for  all  of  us,  therefore,. 
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to  get  rid  of  the  feeling  that  we  can  have  property  coneuined  by  fire  in 
this  country  to  the  extent  of  three-fourths  of  a  million  a  day,  or  to  any 
other  extent,  and  load  the  companies  down  with  valued  policy  laws, 
taxes  and  the  like  without  cost  to  us,  even  though  the  insurance  com- 
panies pay  the  immediate  losers.  It  is  a  fact  that  not  only  every 
person  who  insures  has  an  interest  in  every  fire,  but  we  may  go 
further,  and  say  that  every  person  who  is  a  consumer  and  pays  for 
what  he  consumes  has  an  interest  in  every  burden  placed  on  an  insur^ 
ance  company ;  for  the  cost  of  insurance  is  determined  by  these  things, 
and  that  cost  of  insurance  is  distributed  over  almost  everything  bought 
or  consumed.  Because  you  do  not  pay  a  premium  for  insurance  to 
a  company,  it  is  not  safe  to  conclude  that  you  are  not  paying  for  fire 
losses.  If  a  person  is  but  a  tenant  or  a  boarder,  the  rent  he  pays 
or  the  charges  for  food  and  lodging  contain  something  for  fire 
insurance. 

Responsibility  for  Overvaluation. 

In  every  case  of  overvaluation  when  the  policy  is  issued  there  are 
at  least  two  responsible  parties  to  the  transaction,  —  the  insured,  and 
the  agent  representing  the  company,  or  the  company  itself.  Why 
should  not  the  owner  of  the  property  suffer,  as  a  penalty  for  over- 
insuring  his  property,  the  excess  of  premium  which  he  paid  over  what 
it  was  necessary  to  pay  to  carry  insurance  up  to  a  fair  value  of  the 
property,  since  he  is  the  party  to  the  contract  whose  word  must  govern 
in  fixing  the  amount  for  which  the  policy  is  to  be  written,  and  the 
party  who  knows  best  the  value  of  the  property  ? 

But  is  there  no  blame  to  be  attached  to  a  company  or  its  agent  in 
case  of  overinsurance,  and  is  no  penalty  deserved  ?  There  is  no  doubt 
that  overvaluation  in  some  cases  is  so  flagrant  that  it  is  manifest  that 
an  offence  is  committed.  Agents  receive  their  compensation  in  the 
form  of  commissions  on  the  premiums  which  they  procure  for  the 
company.  Every  addition  of  one  dollar  to  the  premium  means  an 
addition  of  from  twenty  to  twenty-five  cents  or  more  to  the  agent's 
income.  While  honest  agents  may  well  desire  to  keep  close  up  to 
the  market  value,  those  who  pay  less  attention  to  the  principles  of  the 
golden  rule  insure  for  almost  any  amount  which  the  owner  may  name. 
For  gross  and  willful  overvaluation  there  should  be  an  adequate  pen- 
alty, but  not  of  a  form  to  induce  others  to  commit  an  offence,  and  not 
in  a  form  that  can  be  shifted  upon  the  policy  holders. 
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Eate-making  by  States. 

It  is  worthy  of  note  that  the  States  of  Kansas  and  Texas  have 
enacted  laws  this  year  which  will  test  the  merits  of  the  plan^ 
advocated  by  many,  of  the  assumption  by  the  State  of  the  Tnaking  of 
rates  for  fire  insurance  companies  in  certain  cases.  This  work  has 
been  undertaken,  it  is  alleged,  as  a  protest  against  combinations  by 
the  companies  in  establishing  rates  for  fire  insurance,  and  the  lack 
of  any  unprejudiced  party  to  whom  those  with  grievances  can  appeal 
for  redress.  As  far  as  the  rates  charged  by  the  great  body  of  com- 
panies are  concerned,  the  situation  is  practically  as  if  there  were  one 
large  company  which  has  a  monopoly  of  the  business,  and  says  to  the 
dissatisfied  applicant  for  fire  insurance,  "  This  is  the  rate.  We  think 
it  just  and  right,  and  cannot  see  our  way  clear  to  make  any  modifica- 
tion of  it."  The  applicant  may  feel  that  his  property  is  much  less 
liable  to  bum  than  that  of  some  one  else  with  a  lower  rate,  but  as  a 
rule  his  representations  and  arguments  are  of  no  avail.  The  repre- 
sentatives of  the  great  combination  do  not,  and  manifestly  can  not, 
attempt  to  show  to  every  man  that  the  rate  fixed  for  his  insurance 
is  fair  and  just  in  comparison  with  the  rates  on  the  property  of 
dozens  of  other  persons  whom  he  might  name.  Friction  results. 
Dissatisfaction  becomes  vndespread.  It  gets  a  hearing  in  the  Legis- 
latures, and  an  attempt  is  made  to  find  a  remedy.  In  some  of  the 
western  States  that  remedy  took,  a  few  years  ago,  the  form  of  anti- 
compact  laws,  —  that  is,  laws  to  prevent  the  companies  from  agreeing 
on  rates  to  be  charged  on  various  classes  of  property.  It  was  thought 
that  if  the  companies  could  be  made  to  compete  in  rates  the  evils 
complained  of  would  be  eliminated.  But  the  looked-for  millennium 
did  not  ensue.  Great  inequality  resulted,  and  it  is  safe  to  say  that 
these  laws  have  never  accomplished  all  that  their  advocates  led  the 
public  to  anticipate.  The  practical  failure  of  this  promising  rem- 
edy has  been  followed  with  an  attempt  to  find  a  new  panacea  for  the 
still  existing  troubles ;  and,  as  said  at  the  outset,  two  States  are  going 
to  establish  rates  in  those  cases  where  a  controversy  arises  between 
the  company  and  the  assured.  Is  this  likely  to  prove  satisfactory? 
Without  presuming  to  decide  the  question,  it  may  not  be  out  of  place 
to  offer  a  few  considerations  with  reference  to  rate-making  by  States. 


•  •• 
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Whid  is  involved  in  making  Rates. 

One  of  the  first  things  to  be  ascertained  is^  what  is  involved  in 
TTiftWiTig  a  fire  insurance  rate.  The  first  thing  is  to  establish  the 
amount  of  loss  to  be  expected  and  provided  for  in  the  rate^  and  then 
the  amount  to  be  allowed  for  expenses.  Shall  the  latter  be  per- 
mitted to  continue  at  about  40  per  cent.,  as  at  present,  —  that  is,  shall 
40  cents  or  more  of  every  dollar  in  premiums  be  approved  for  carry-, 
ing  on  the  business  of  the  company,  leaving  60  cents  or  less  of  each 
dollar  for  payment  of  losses  ?  Presumably  this  latter  question  might 
not  be  so  hard  to  answer  as  those  questions  which  have  to  do  with  the 
apportioning  of  the  cost  among  the  various  classes  of  risks.  Here  are 
all  kinds  of  individual  hazards,  from  gunpowder  mills  to  fireproof 
structures,  used  for  all  purposes  and  owned  by  all  grades  of  men,  who 
present  moral  hazards  quite  as  varying  as  the  physical  hazards  of  the 
property.  Some  of  these  risks  are  in  protected  districts,  others  in 
xmprotected,  and  still  others  isolated.  The  protected  districts  show 
diiferent  grades  of  protection.  Some  buildings  are  occupied  by  care- 
less or  drunken  or  irresponsible  people,  and  others  by  those  who  take 
great  precautions  against  fire.  The  problem  of  a  proper  rate  for  all 
these  grades  of  buildings  and  their  contents  is  a  much  more  com- 
plicated one,  if  justice  is  to  be  done  to  all  parties,  than  would  be  the 
task  of  a  life  insurance  company  if  it  should  undertake  to  insure  the 
lives  of  all  persons  who  make  application  therefor. 

Given  this  great  variety  of  risks  to  be  insured,  owned  or  tenanted 
by  persons  representing  all  nationalities  and  degrees  of  moral  account- 
ability, how  shall  they  be  classified  as  to  physical  risks  and  how  as  to 
moral  hazard?  Shall  the  high-class  buildings  in  the  best-protected 
districts  be  put  in  one  class,  protected  dwellings  in  another,  manu- 
facturing plants  in  another,  buildings  used  for  commercial  purposes, 
public  buildings,  hotels,  etc.,  each  in  other  classes  ?  And  shall  these 
classes  be  again  subdivided  according  to  the  reputed  moral  hazard  of 
the  insured?  If  so,  here  is  an  opportunity  for  a  great  number  of 
classes,  each  class  to  carry  its  own  rate. 

But  what  shall  that  Rate  he? 

Has  any  State  in  its  possession  statistics  from  which  it  could  figure 
the  proper  rate  for  protected  dwellings?  Has  it  any  figures  that 
would  serve  as  a  basis  for  rates  for  hotels,  theatres,  stores,  saloons. 
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moving-picture  shows  and  hundreds  of  other  varying  risks?  Shall 
the  same  rates  be  made  to  apply  in  Boston,  Fall  River,  Springfield, 
Pittsfield  and  all  towns  having  a  fire-protection  service?  Or  shall 
the  city  which  shows  a  record  of  immunity  from  great  loss  by  fire  be 
given  advantage  over  Chelsea  and  Boston  ?  Shall  rates  be  made  upon 
the  loss  experience  in  this  Commonwealth,  if  not  upon  that  of  each 
city  therein ;  or  upon  the  loss  experience  of  New  England ;  or  of  the 
United  States,  including  California  with  its  earthquake  hazard? 
Finally,  shall  rates  be  made  so  as  to  give  the  best-managed  companies 
a  fair  profit,  or  those  managed  with  average  ability,  or  those  that  are 
behind  in  the  race?  This  is  a  question  of  supreme  pertinence,  for, 
if  rates  are  established  so  high  that  the  latter  class  can  continue  to 
make  both  ends  meet,  then  there  will  be  the  same  complaint  about 
excessive  rates  and  great  profits  in  fire  insurance  as  now,  for  the 
better-managed  companies  will  certainly  make  money  under  such  con- 
ditions. If,  however,  the  other  extreme  were  adopted,  and  only  such 
rates  be  made  by  the  States  as  would  give  the  best  underwriters  a 
chance  for  existence,  it  would  mean  the  elimination  of  a  great  many 
of  the  companies;  for  there  is  no  fact  more  patent  in  fire  insur- 
ance than  that  some  companies  will  starve  in  the  same  field  where 
others  will  grow  rich,  and  it  will  never  be  otherwise  while  human 
nature  is  so  constituted  that  one  man  fails  while  another  makes  mil- 
lions in  the  same  business.  Examples  of  the  various  classes  of  com- 
panies come  to  the  mind  of  every  insurance  man. 

Are  the  Rates  to  he  Compulsory  f 

Another  consideration  is,  the  remedy  in  case  the  State  makes  a 
rate  so  low  on  any  class  of  property  or  risk  that  no  conservative 
underwriter,  mindful  of  his  responsibility  to  his  stockholders,  or,  if 
a  mutual  company,  to  policy  holders,  vsdll  be  vsdlling  to  write  the  risk. 
To  attempt  by  law  to  compel  an  insurance  company  to  cover  such 
risks  might  be  held  to  be  confiscation  of  property  without  due  proc- 
ess of  law.  A  rate  made  by  a  State  that  would  not  yield  a  fair  return 
even  in  the  case  of  a  public-service  corporation  has  been  so  held  by  the 
courts ;  and  in  the  case  of  a  corporation,  which  is  in  no  sense  a  public- 
service  corporation  as  that  term  is  usually  understood,  there  is  no 
doubt  what  the  decree  of  the  courts  would  be  in  case  the  rate  made 
by  the  State  oflScial  was  too  low.  Here,  then,  is  another  difiiculty  to 
be  faced,  and  it  is  a  serious  one. 
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Are  the  Rates  likely  to  he  Uniform? 

These  various  questions  vnll  have  to  be  decided  by  the  rate-making 
official  of  every  State  that  assumes  to  make  rates.  Each  such  official 
will  have  to  grade  his  risks  into  classes ;  use  his  best  guess  as  to  what 
is  a  proper  rate  for  a  given  class,  for  he  has  no  experience  figures  to 
guide  him ;  make  what  allowance,  if  any,  he  deems  best  for  the  fire- 
protection  service  of  the  place ;  take  the  view  that  appeals  to  him  as 
to  the  disposition  of  the  companies  to  make  exorbitant  rates  and 
profits;  and  obey,  according  to  the  light  within  him,  the  stem  com- 
mand of  duty  in  behalf  of  an  expectant  public.  In  proportion  as  he 
has  little  technical  knowledge  of  the  science  of  rate-making,  is  it  a 
violent  asstmiption  to  expect  that  such  an  official  will  be  radical,  and 
seek  to  win  applause  by  catering  to  those  elements  of  the  public  mind 
which  it  is  easy  to  wake  into  approval  ?  It  is  too  much  to  expect  that 
even  the  rate-making  officials  of  the  two  States  which  are  making  the 
teat  will  see  eye  to  eye  in  respect  to  every  question  that  will  arise.  It 
may  be  that  one  will  make  an  entirely  different  rate  from  the  other  on 
precisely  the  same  class  of  risks  equally  well  protected.  It  may  be 
that  one  will  hold  that  so-called  preferred  risks  should  bear  a  part  of 
the  burden  of  the  more  hazardous  ones,  while  the  other  does  not.  It 
may  happen  that  one  will  believe  that  the  commission  paid  to  agents 
is  altogether  too  high,  and  will  take  that  into  account  in  making  rates, 
while  the  other  holds  opposite  views.  At  any  rate,  there  is  no  proba- 
bility that  they  will  agree  in  all  particulars,  and  the  result  will  be 
that  a  company  doing  business  in  both  States  may  find  very  different 
rates  for  similar  hazards.  But  if  this  should  prove  not  to  be  a  serious 
matter  in  respect  to  these  two  States,  how  will  it  be  if  all  the  States 
should  go  to  making  rates  for  fire  insurance  ?  Would  it  not  be  likely 
to  happen  sooner  or  later  that  some  official  would  embrace  the  oppor- 
tunity to  make  low  rates  for  his  State,  regardless  of  other  interests  ? 
Might  not  this  be  the  general  tendency,  and  inadequate  rates  become 
the  rule,  resulting  in  the  weakening  of  the  ability  of  the  companies 
to  cope  successfully  vsdth  great  disasters  ? 

A  Peculiar  Condition  in  this  Commonwealth, 

In  Massachusetts  there  is  still  another  complication.  It  arises 
from  the  fact  that  there  is  an  important  class  of  corporations  which  do 
not  adopt  the  rates  fixed  by  the  stock  company  rating  exchanges. 
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They  do  business  on  the  mutual  principle,  and  have  adopted  the  plan 
of  a  larger  initial  premium,  a  part  of  which  will  be  returned  in  so- 
called  dividends  at  the  maturity  of  the  policies.  Will  this  fact  in- 
volve the  making  of  two  rates  on  a  building,  one  for  stock  companies 
and  another  higher  for  mutuals?  Or  will  the  same  rate  serve  for 
bothy  thus  in  effect  compelling  mutual  companies  to  give  up  their  old- 
.  time  plan  of  large  dividends,  and  come  down  to  stock  rates  for  the 
primary  charge  ?  This  is  a  question  the  proper  decision  of  which,  if 
this  Commonwealth  ever  imdertakes  to  make  fire  insurance  rates, 
will  call  for  deliberation  and  sound  judgment. 

States  make  Bates  for  Some  Corporations,  why  not  for  Insurance 

Companies? 

In  reply  to  these  considerations,  which  are  presented  simply  to 
show  that  it  is  a  serious  problem  to  attempt  to  make  just  and  proper 
rates  to  be  charged  for  fire  insurance,  whether  made  by  the  companies 
themselves  or  by  the  State,  it  may  be  said  that  the  State  makes  rates 
for  railways  in  some  cases,  and  the  charges  for  gas  and  electric  lights 
are  subject  to  modification  by  State  oflScials.  This  is  quite  true.  But 
there  are  at  least  two  considerations  which  should  not  be  overlooked. 
In  the  first  place,  these  are  public-service  corporations,  —  that  is,  cor- 
porations having  public  franchises,  protected  in  those  franchises  from 
competition,  and  thus  given  by  the  State  a  virtual  monopoly  of  cer- 
tain kinds  of  business  for  the  transaction  of  which  they  have  special 
rights  and  privileges  which  the  public  must  recognize.  For  the  reason 
that  monopolies  are  thus  established  by  the  State,  the  State  conceives 
it  to  be  its  duty  to  protect  the  public  by  establishing  rates,  in  case  the 
corporation  becomes  too  selfish  and  grasping.  But  insurance  com- 
panies are  in  no  such  sense  "  public-service  corporations."  The  State 
grants  them  no  monopoly.  It  shuts  out  no  qualified  competitors.  It 
even  establishes  a  method  whereby  competitors  in  fire  insurance  can 
incorporate  at  will  and  enter  any  field,  the  chief  condition  being 
financial  strength  suflScient  to  justify  their  contracts.  For  the  State  to 
undertake  to  establish  rates  for  such  corporations  is  a  new  departure 
in  legislation,  which  involves  the  exercise  of  its  paternal  powers  to 
a  degree  which  cannot  but  suggest  the  question  "  Where  will  it  stop  ?  " 

This  distinction  between  fire-insurance  companies  and  public-ser- 
vice corporations,  whose  charges  the  State  does  assume  at  times  to 
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fix,  is  important  as  a  first  consideration  in  the  discussion  of  the  rea- 
sons for  or  against  rate-making  for  fire  insurance  companies,  when  it 
is  argued  that  because  the  State  assumes  to  make  rates  for  gas  and 
electric  companies,  for  instance,  it  should  make  rates  for  fire  insur- 
ance.  The  second  consideration  relates  to  the  difficulties  involved  in 
making  rates  for  the  two  classes  of  corporations.  What  some  of  those 
difficulties  are  in  respect  to  insurance  companies  have  already  been 
pointed  out.  Does  the  fixing  of  a  rate  for  a  gas  company  involve  such 
serious  complications  ?  Its  business  is  confined  to  a  limited  area  by 
the  very  necessities  of  the  case,  and,  like  other  kinds  of  manufactur- 
ing business,  there  are  sufficient  data  obtainable  to  show  cost  of  pro- 
duction, cost  of  marketing  and  other  expenses.  When  these  are 
ascertained,  a  rate  can  be  made  which  will  allow  a  proper  margin  for 
profit.  Undoubtedly  this  work  has  its  complications,  which  call  for 
mature  judgment  and  high  ability,  and  there  is  no  attempt  here  to 
belittle  it,  but  rather  to  point  out  the  seriousness  of  the  problem  which 
will  confront  the  State  official  who  is  charged  with  the  duty  of  making 
just  and  proper  rates  for  fire  insurance.  To  the  one  who  has  given 
the  subject  little  attention,  the  work  may  seem  easy;  but  the  fire 
insurance  underwriter,  who  has  spent  his  best  years  in  studying  the 
problem  of  rates,  will  not  be  the  victim  of  any  such  hallucination. 

It  is  thus  apparent  that  the  State  that  really  undertakes  to  fix  the 
rates  which  fire  insurance  companies  may  charge  for  all  classes  of 
risks  has  a  complicated  problem  on  its  hands,  which  has  taxed  the 
skill  of  the  best  experts,  and  has  not  yet  been  solved  in  a  manner 
which  is  just  and  equitable  to  all  concerned.  It  is  possible  that  some- 
thing of  value  to  the  insuring  public  might  perhaps  be  accomplished 
by  a  law  giving  authority  to  representatives  of  the  Commonwealth, 
not  to  make  rates  generally,  but  to  act  as  a  board  of  appeal  to  hear 
grievances  and  make  investigations  in  particular  cases,  to  be  followed 
by  recommendations.  This  would  tend  to  secure  uniformity  in  rates 
for  similar  risks  throughout  the  State,  without  really  taking  from  the 
companies  the  general  right  to  fix  their  own  rates.  Further  than  this, 
the  State  if  it  sees  fit  can  have  a  voice  in  the  reduction  of  rates  by 
doing  as  New  York  has  done  in  respect  to  life  companies,  —  that  is, 
by  placing  a  limit  on  the  expenses  of  carrying  on  the  business. 
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Department  Finances. 

The  insurance  department  collected  from  fees  of  various  kinds 
during  the  fiscal  year  ending  Nov.  30,  1908,  the  sum  of  $88,927.82, 
of  which  there  was  received  for  brokers'  licenses,  $22,490;  agents' 
licenses,  $44,399 ;  for  valuation  of  policies,  $12,979 ;  for  filing  annual 
statements,  $5,478;  and  from  miscellaneous  sources,  $3,581.82.  The 
department's  expenditures  during  that  period  amounted  to  $71,- 
189.68,  leaving  a  net  surplus  accruing  to  the  Commonwealth  of 
$17,738.14. 

Respectfully  submitted. 


^/Vzi-'^t.'^vfrMst.oi^^W^ 


Insurance  Commissioner. 
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REPORTS  OF  RECEIVERS  OF  INSURANCE  COMPANIES. 


American  Insurance  Company.  —  Arthur  D.  Hill,  58  State  Street, 
Boston,  receiver;  appointed  Jan.  17,  1908.  The  receiver  is  about  to 
petition  the  court  that  he  be  allowed  to  pay  a  first  dividend  of  25  per 
cent,  on  all  claims  incurred  prior  to  his  appointment  as  receiver,  on 
which  nothing  has  as  yet  been  paid.  He  has  already  received  per- 
mission from  the  court  to  make  with  policy  holders  who  settled  their 
claims  arising  out  of  the  San  Francisco  fire  at  forty  cents  on  the 
dollar,  and  later  allied  misrepresentation,  a  compromise  settlement 
not  exceeding  10  per  cent,  of  their  further  claims.  It  will  be  impos- 
sible to  finally  wind  up  the  company's  affairs  before  1911,  when  the 
last  of  the  policies  reinsured  will  expire.  The  court  has  ruled  that 
chapter  151,  Acts  of  1908,  which  act  did  not  go  into  effect  until  after 
this  company  had  gone  into  the  hands  of  a  receiver,  and  which  pro- 
vides that  — 

Unpaid  losses  arisiag  from  the  eontingencies  insured  against  by  its  con- 
traetB  shall  in  the  distribution  of  its  assets,  whether  liquidation  is  effected  by 
a  receiver  or  otherwise,  be  deemed  and  treated  as  preferred  claims  or  claims 
for  returned  premiums  on  imcompleted  contracts  — 

applies  in  the  liquidation  of  this  company.  The  receiver  up  to  the 
present  time  has  disbursed  $118,228.50,  of  which  $98,956.92  was  a 
repayment  of  a  loan,  and  has  on  hand  cash  amounting  to  $80,123.83 
and  securities  appraised  Dec.  31,  1908,  at  $66,268.  There  is  also  due 
from  other  companies  on  account  of  reinsurance  about  $20,000. 

Atlas  Mutual  Insurance  Company,  —  Franklin  T.  Hammond,  50 
State  Street,  Boston,  receiver ;  appointed  May  11,  1904.  The  receiver 
has  made  three  reports  to  the  court  and  has  in  preparation  his  fourth 
and  final  report.  The  receiver  has  received,  to  April  9,  1909, 
$119,696,  and  disbursed  $106,373.98,  leaving  funds  on  hand  amount- 
ing to  $13,322.02 ;  100  per  cent,  has  been  paid  on  allowed  claims. 

China  Mutvnl  Insurance  Company.  —  Arthur  D.  Hill,  53  State 
Street,  Boston,  receiver;  appointed  March  27,  1908.     The  receiver 
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has  made  no  distribution  to  creditors  as  yet,  but  is  awaiting  the  result 
of  a  test  suit  about  to  be  brought  to  determine  whether  or  not  a  policy 
holder  who  paid  his  premium  in  advance  in  cash  has  any  claim 
against  the  receiver  for  the  premium  for  the  uncompleted  portion  of 
the  contract,  and  also  whether  a  policy  holder  who  gave  a  note  for  his 
premium  instead  of  cash  must  pay  the  full  amount  of  the  note.  The 
receiver  up  to  the  present  time  has  disbursed  $39,450.08,  of  which 
$30,825.83  was  a  repayment  of  a  loan,  and  has  on  hand  cash  amount- 
ing to  $10,910.54  and  securities  appraised  at  $69,111.  There  are 
also  premium  notes  and  uncollected  premiums  outstanding  amounting 
to  $53,878.83  and  reinsurance  due  from  other  companies  amounting 
to  $15,444.09. 

Firemen's  Fire  Insurance  Company,  —  International  Trust  Com- 
pany, Boston,  receiver;  appointed  July  6,  1900.  The  receiver  has 
just  filed  with  the  court  its  first  and  final  account,  which  shows  that 
it  has  received  $473,826.34  and  has  disbursed  $2,494.34,  leaving  on 
hand  $471,332,  and  has  petitioned  the  court  to  be  allowed  to  dis- 
tribute to  the  stockholders  a  dividend  of  117.833  per  cent  on  the 
capital  stock,  which  will  exhaust  all  the  funds. 
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REPORT   OF   THE 


Table  7.  —  Statement  of  the  Receipts  and  Expenditures  of  the  Instarance  Depart- 
ment for  the  Fiscal  Year  ending  Nov.  30,  1908, 

[Made  puxsuant  to  Acts  of  1907,  chapter  676.  Bection  17.] 

Receipts. 


Compensation  for  valuation  of  life  insiirance  policies, 
License  fees,  filing  statements,  certificates,  etc.,  . 


Total, 


$12,979  00 
75,948  82 


$88,927  82 


EXFENDirURES. 


Commissioner, 
FranJc  H.  Hardison,        .... 

Deputy  Commissioner. 
Charles  W.  Fletcher,  from  December  11,  . 


Emma  W.  Cushman, 


Actuary. 


Examiner, 
Charles  W.  Fletcher,  to  December  10,       .        $80  65 
Lemuel  G.  Hodgkins,  from  December  11,  .     2,919  35 


Clerks. 
Arthur  E.  Linnell,  first,  . 
Minnie  F.  Whipple,  third. 

Extra  Clerks. 
William  O.  lUchardson, 
I.  L.  Baker,  . 
M.  E.  Burrill, 

E.  L.  Johnson, 

F.  M.  Robbins, 
C.  E.Weis,    . 
G.M.HaU,    . 
M.  Sanborn,  . 

G.  C.  Studley, 

E.  P.  Bancroft, 
C.  W.  Brown, 
K.  J.  Connorton, 
S.  E.  Gould, . 

F.  E.  Gowell, 
B.  B.  Hadley, 

Amounts  carried  forward. 


$2,000  00 
1,200  00 


$1,986  55 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

900  00 

900  00 

866  13 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

$14,692  68 


$5,000  00 


3,405  91 


2,000  00 


3,000  00 


3,200  00 


$16,605  91 


INSURANCE   COMMISSIONER. 
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Table  7.  —  Statement  of  Receipts,  etc.  —  Continued. 


Amounts  brought  forward, 

G.  L.  Hemenway, 
M.  A«  Hosmer, 
L.  A.  McGowan, 
M.  L.  McMann, 
G.  L.  Moore, 
G.  E.  Nelson, 
£.  A.  Perkins, 

C.  E.  Prouty, 
H.  L.  Richardson, 
K.  L.  Scheufele, 

E.  G.  Stevens, 

F.  A.  Tufts,  . 
M.  F.  Yeaton, 
L.  H.  Young, 
J.  S.  Davis,    . 
M.  H.  Dyer,  . 
A.  F.  Noyes, 
K.  M.  O'Leary, 
E.  L.  Kittredge, 
W.MuUan,    . 

E.  R.  Cowdry, 

D.  P.  J.  Walsh, 

F.  R.  Leonard, 
H.  J.  Hadley, 

E.  C.  Crocker, 
H.  0.  Boone, 
Additional  clerical  assistance, 
Examination  assistance, 


Expenses, 
H.  W.  Dietrich,  appraisals,  .   . 

J.  W.  Peabody,  appraisals, 
John  S.  Spann  h  Son,  appraisals, 
Carter  &  Peabody,  appraisals, 
Robert  M.  Zug,  appraisals, 
V.  C.  Taylor  &  Son,  appraisals, 
Ralph  A.  Kellogg,  appraisals, 
R.  L.  Day  &  Co.,  valuation  of  securities  for 

Books,  periodicals,  etc., 

Electric  drive,  split  adding  machine, 

Clerical  service  and  stenographers,  . 

Expreasage,  freight,  etc., 

Expenses  of  appraisal  of  real  estate  in  Chi- 
cago, IndianapoHs,  Detroit  and  Cleve- 
land, ...... 

Amcunis  carried  forward. 


S14,692  68 

$16,605  91 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

805  00 

740  00 

725  00 

700  00 

694  13 

680  00 

608  00 

600  00 

572  40 

568  00 

514  13 

410  00 

1,039  39 

638  00 

35,746  73 

S2,668  92 

1,380  00 

286  00 

170  00 

127  82 

100  00 

25  00 

1,450  00 

66  50 

600  00 

106  31 

74  04 

501  00 

S7,555  59 

$52,352  64 
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REPOBT  OF  THE   INSURANCE   OOMMISSIONEB. 


Table  7.  —  Statement  of  Receipts,  etc.  —  Concluded. 


Amounts  brought  forward, 


.   $7,565  59 


Expenses  of  delegates  to  convention,  266  75 

Postage, 576  50 

Printing, 3,333  29 

Stationery  and  office  supplies,  381  46 
Traveling  expenses,  examination  of  insur- 
ance companies,  etc.,  ....  648  15 
Sundries, 39  14 


Printing  Report, 
2,500  copies,  Part  I., 
4,000  copies,  Part  II.,     . 


3,000  copies. 


Printing  Insurance  Laws, 


S2,512  86 
3,059  82 


Fees  collected  and  turned  into  the  State  treasury. 
Surplus  accrued  to  the  Commonwealth,    . 


S52,352  64 


12,800  88 


5,572  68 


463  48 


$71,189  68 
88,927  82 

$17,738  14 


FIEE  AND  MAEINE  INSUEANCE  COMPANIES. 


Abstracts  of  Annt7al  Statements  for  the  Year  ending 

December  31,  1908. 


2 


ABINOTON  MUTUAL  FIRE    IN8UBANGE  CO. 


MASSACHUSETTS  MUTUAL  HRE  INSURANCE  COMPANIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

Inoorponted  &fay  30,  1866.    Ck>mmenoe<i  buBinaflfl  June  16.  1857. 
ISAAC  C.  ROWLAND,  PruiderU.  ALFRED   H.  NASH.  Secretary. 


Permanent  fund,   ......... 

Income. 
Net  premiums,       ......... 

Gross  interest  on  mortgages,  $881 .  26 ;  stocks  and  bonds,  $3,883 .  17 ; 

bank  deposits,  S909.50;  all  other,  1126.75;  gross  rents,  S125, 

Gross  increase  in  book  value  of  bonds,      ..... 

Commissions  on  return  and  reinsurance  premiums. 

Dividends  on  reinsurance,       ....... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

JL  oiai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations. 
Fire  department,  patrol  and  salvage  corps  fees 
Inspections  and  surveys. 
State  taxes  on  premiums. 
All  other  disbursements. 


and  taxes. 


Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  banks  on  interest,  .... 

Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


162,500  00 


$43,789  89 

5,925  68 

60  00 

264  71 

246  03 


■ 

$50,286  31 

• 

140,466  36 

• 

.  $190,752  67 

$17,921  06 

348  11 

16,261  33 

6,310  89 

3,789  52 

425  00 

144  67 

268  37 

97  71 

133  50 

192  24 

39  58 

313  30 

455  40 

■        • 

182  82 

$46,883  50 

.  $143,869  17 

$16,345  04 

98,460  00 

213  19 

2,855  41 

23,313  79 

2,681  74 

$143,869  17 


ABINOTON  MUTUAL  FIRE   INSURANCE   CO. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  S260.60;  bonds,  11,153.68,     . 


11,414  28 


Gross  assets, S145,283  45 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,     ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

Surplus  over  all  liabilities,       ..... 

Total  liabilities  and  surplus,      .... 

Risks  and  Premiums. 


1128  85 
2,843  00 


2,971  85 


S142,311  60 

$71  92 

67,657  50 

646  12 

115  36 

13  81 

$68,504  71 
73,806  89 

S142,311  60 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Riaka. 

S8,106,443  00 
2,910,713  00 

$11,017,156  00 
2,570,737  00 

$8,446,419  00 
141,940  00 


CMh  Pram's.      Conting't  Pram's. 

$129,252  74     $129,252  74 
46,037  10         46,037  10 


$175,289  84     $175,289  84 
40,890  68         40,890  68 


$134,399  16     $134,399  16 
2,160  18 


$132,238  98 


$8,304,479  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,088,570  55 

Net  losses  paid  from  oi^anization  of  company,  .  448,962  22 

Cash  dividends  paid  pK)licy  holders  from  organization  of  company,       310,288  45 
Losses  incurred  during  the  year,      ......         17,222  84 

Profits  or  siu-plus  returned  during  1908,  20,  40  and  60  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
15  shares  Abington  National, 
14      "       First  National,  Salem, 
14      "       Metropolitan  National,  Boston, 

5      "      Old  Boston  National,  Boston, 
10      "      State  National,  Boston, 

5      "      Whitman  National,  Whitman, 

State  and  Munieipal  Bonds. 
Abington,  Mass.,  6s,  demand  note, 
Boston,  Mass.,  3)s,  1923,  . 
Bofiton,  Mass.,  3|s,  1919,  . 
Cambridge,  Mass.,  3^8,  1918, 
Chicago,  lU.,  4s,  1914, 
Massachusetts  3s,  1929,     . 


Book  Yslne. 

Rate. 

ICu-ket  Yslue. 

$1,500  00 

100 

$1,500  00 

560  00 

15 

84  00 

1,400  00 

122 

1,708  00 

500  00 

111 

555  00 

1,000  00 

159 

1,590  00 

500  00 

100 

500  00 

2,000  00 

100 

2,000  00 

4,000  00 

96 

3,840  00 

1,000  00 

97 

970  00 

2,000  00 

98 

1,960  00 

2,000  00 

100 

2,000  00 

3,000  00 

91 

2,730  00 

ANNISQUAM   MUTUAL   FIRE   INSURANCE   CO. 


Massachusetts  Ss,  1930,     . 

Massachusetts  Ss,  1941, 

New  Bedford,  Mass.,  4s,  1910,    . 

New  Bedford,  Mass.,  3^,  1913, 

South  Abington  (now  Whitman),  Mass., 

4S,  XifXo,  •  •  •  •  • 

RaUroad  Bands, 
Boston  &  Maine  48,  1926, 
Chicago,  Burlington  &  Quincy  3-^,  1949, 
Chicago  &  Eastern  Illinois  4^s,  1910, 
Chicago  Junction  &  Union  St.  Yds.  48,  1940, 
Chicago  &  Northwestern  56,  1921, 
Cleveland,  Cin.,  Ch.  &  St.  L.  coupon  notes  56, 
Concord  Jk  Montreal  debenture  4s,  1920, 
Concord  &  Montreal  3^8,  1920,  . 
Fitchbure  4s,  1925,  .... 
Flint  &  Fere  Marquette  6s,  1920, 
HI.  Cen.  (Louisville  D.  &  T.)  Ist  mort.  3^6, 
Illinois  Central  (Litchfield  Div.)  3s,  1951, 
Maine  Central  7s,  1912,      . 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York  Central  &  Hudson  River  3^,  1997, 
New  York  Central  Lines  eauip.  trust  5e,  1917, 
New  York,  New  Haven  &  Hartford  48,  1914, 
New  York,  New  Haven  A,  Hartford  S^s,  1954, 
Old  Ck)lony  3^8,  1932,         .... 
Pennsylvania  convertible  3^,  1915,    . 
Princeton  &  Northwestern  3^,  1926, 
Rockland  <Sb  Abington  Street  66,  1915, 
Taunton  Street  56,  1914,   .... 
Terminal  Association  of  St.  Louis  4^8,  1939, 
Trenton  Passenger  6s,  1931, 
West  End  Street  48,  1915, 


Book  Yiaue. 

Rate. 

UariratYftlne. 

91,000  00 

91  . 

$910  00 

1,000  00 

88 

880  00 

2,000  00 

100 

2,000  00 

2,000  00 

98 

1,960  00 

2,000  00 

100 

2,000  00 

8,000  00 

98 

7,840  00 

3,000  00 

92 

2,760  00 

2,000  00 

99 

1,980  00 

3,000  00 

91 

2,730  00 

2,000  00 

107 

2,140  00 

3,000  00 

100 

3,000  00 

3,000  00 

99 

2,970  00 

5,000  00 

84 

4,200  00 

3,000  00 

99 

2,970  00 

1,000  00 

113 

1,130  00 

3,000  00 

89 

2,670  00 

2,000  00 

78 

1,560  00 

1,000  00 

109 

1,090  00 

1,000  00 

94 

940  00 

2,000  00 

95 

1,900  00 

3,000  00 

106 

3,180  00 

3,000  00 

98 

2,940  00 

3,000  00 

84 

2,520  00 

4,000  00 

93 

3,720  00 

2,000  00 

95 

1,900  00 

3,000  00 

94 

2,820  00 

1,000  00 

104 

1,040  00 

3,000  00 

99 

2,970  00 

2,000  00 

107 

2,140  00 

2,000  00 

116 

2,320  00 

3,000  00 

100 

3,000  00 

$98,460  00 

$95,617  00 

ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Inootporated  March  1,  1847.    Commenoed  business  Dec.  28. 1847. 

BRADBURY  H.  HUFF,  PrettderU.  WILLIAM  H.  JEWETT,  Sfcretary^ 

(This  company  relies  upon  aaeeasments  on  deposit  notes  to  pay  losses  and  expenses.] 


Permanent  fund,  Dec.  31,  1907, 
Increase  during  the  year, 


Permanent  fund,  Dec.  31,  1908,       ..... 

Income. 

Gross  interest  on  mortgages,  S333.50;  bank  deposits,  S190.42, 
Premiums  on  policies  written  and  renewed, 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


S983  88 
67  11 


11,050  99 


$523  92 
352  24 

S876  16 
10,354  72 


Total,    . 

Salaries,  fees,  etc.,  of  officers. 

Rent,  .... 

Printing  and  stationery, 

Postage, 

St-ate  taxes  on  premiums, 


Disbursements. 


SI  1,230  88 

$355  90 

10  00 

1  12 

6  12 

1  31 

ARK  WRIGHT  MUTUAL   FIRE   INSURANCE   CO.  5 

Dividends  to  policy  holders,    . $272  91 

All  other  disbursements, 26  30 


Total  disbursements, $673  66 


Balance, $10,557  22 

Ledger  Assets. 

Mortgage  loans  on  real  estate, S5,500  00 

Cash  in  office, 67  01 

Deposits  in  trust  companies  and  banks  on  interest,    .  4,905  21 


Total  ledger  assets, $10,557  22 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $111.92;  savings  bank  deposits,  $24.86,    .  136  78 


Gross  assets, $10,694  00 

Assets  not  admitted. 
Safe, 85  00 


Admitted  assets, $10,609  00 

Liabilities. 
Dividends  due  policy  holders, $10  15 

Risks  and  Premiums. 

RUkB.  Contlng't  Prem*s. 

In  force  Dec.  31,  1907, $282,855  00         $2,972  85 

Written  during  the  year,         ....  53,505  00 


Total, $336,360  00 

Expired  and  terminated,         ....  62,605  00 


In  force  at  end  of  year, $273,755  00         $2,972  85 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  8,  1860.    Commenoed  buflineas  Oct.  1.  1860. 
R.  W.  TOPPAN,  Pretident.  D.  W.  BARTLETT.  Seerelary. 

Office,  SI  Milk  Street. 

Income. 
Net  premiums,       .........  $1,632,030  86 

Gross  interest  on  bonds,  $55,775.27;  bank  deposits,  $2,446.92; 

all  other,  $15.17, 58,237  36 

Gross  profit  on  sale  or  maturity  of  bonds,         ....  2,950  00 

From  all  other  sources, 720  00 


Total  income $1,693,938  22 

Ledger  assets,  Dec.  31,  1907,  .  1,525,214  62 

Total, $3,219,152  84 


ARKWRIGHT   MUTUAL   FIRE    INSURANCE   CO. 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvcn  vS,  .••..... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  exp>enses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 
Gross  decrease  in  book  value  of  bonds,  . 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 

Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  OvaI,       ........ 

Surplus  over  all  liabilities,       ..... 
Total  liabilities  and  surplus,      .... 

Risks  and  Premiums. 


S40,259  00 

1,403,501  06 

40,279  52 

2,701  68 

2,744  77 

2,386  45 

20  00 

1,214  97 

4,591  94 

427  18 

22,832  60 

16,902  58 

28  00 

5,250  50 

1,456  49 

$1,544,596  74 

$1,674,556  10 


$1,516,084  00 

19  10 

145,010  40 

13,442  60 

$1,674,556  10 


19,368  72 
$1,693,924  82 


34,434  00 
$1,659,490  82 

$2,533  32 

817,706  43 

394  69 

6,168  69 

$826,803  13 
832,687  69 

$1,659,490  82 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 


RUks.  CMh  Pram's. 

$206,199,555  00   $1,540,271  94 
228,455,826  00    1,671,807  18 


.  $434,655,381  00   $3,212,079  12 
.  213,693,259  00    1,576,666  26 


CoBtiiv't  Pram's. 

$7,701,359  70 
8,359,035  90 

$16,060,395  60 
7,883,331  30 


In  force  at  end  of  year,  .         .  $220,962,122  00      $1,635,412  86  $8,177,064  30 


ATTLEBOROUGH   MUTUAL   FIRE   INSURANCE   CO. 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $23,864,856  07 

Net  losses  paid  from  organization  of  company,  3,021,962  67 

Cash  dividends  paid  policy  holders  from  organization  of  company,   18,469,453  22 
Losses  incurred  during  the  year,      ......  39,008  29 

Profits  or  surplus  returned  during  1908,  91.34  per  cent. 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  3^,  1932,  . 
Boston,  Mass.,  3{s,  1945,  . 
Cambridge,  Maes.,  48,  1910, 
Cambridge,  Mass.,  3^,  1920, 
Lowell,  Mass.,  4s,  1920,     . 
Massachusetts  Ss,  1939,     . 
Massachusetts  3s,  1940, 
New  York,  N.  Y.,  48,  1955, 
New  York,  N.  Y.,  4^  1967, 
Providence,  R.  I.,  3s,  1930, 
Waltham,  Mass.,  4s,  1910, 

RaUroad  Bonds 
Boston  A  Albany  3is,  1952, 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Boston  A  Lowell  4s,  1913, 
Boston  A  Lowell  4s,  1932, 
Boston  A  Maine  4s,  1942,  . 
Boston  A  Maine  4^s,  1944, 
Boston  A  Providence  4s,  1918, 
Chic,  Burl.  A  Quincy  3^,  1949, 
Chic,  Burl.  A  Quincy  48,  1958, 
Chic  June.  A  Union  Stock  Yards  5s,  1915, 
Chicago  A  Northwestern  5s,  1933, 
Concord  A  Montreal  4s,  1920,     . 
Erie  A  Pittsburg  3^8,  1940, 

Fitchburg  4s,  1928 

Lake  Shore  A  Mich.  Southern  3^8,  1997, 

Lincoln  A  Northwestern  7s,  1910, 

New  England  4s,  1945, 

New  York  Central  A  Hud.  Riv.  3^8,  1997, 

N.  Y.  Central  A  H.  R.  (Lake  Shore  col.)  3^8,  1998, 

New  York,  New  Haven  A  Hartford  3*s,  1947, 

N.  Y.,  N.  H.  A  H.  (Har.  R.  A  P.  Div.)  48,  1964, 

Norwich  A  Worcester  48,  1927, 

Old  Colony  4s,  1938 

Pennsylvania  Co.  4^,  1921, 

Pennsylvania  Co.  48,  1931, 

Phila.,  Wilmington  A  Baltimore  5s,  1910,    . 

Portland  A  Ogdensburg  4^8,  1928, 

West  End  Street  48,  1932, 

Miscdlaneous  Bonds, 
American  Tel.  A  Tel.  Co.  48,  1929,      . 
American  Tel.  A  Tel.  Co.  5s,  1910,      . 


Book  Vslne. 
$50,000  00 
30,000  00 
15,000  00 
25,000  00 
20,000  00 
55,000  00 
45,000  00 
50,000  00 
51,000  00 
50,000  00 
10,000  00 

25,000  00 
30,000  00 
49,225  00 
52,000  00 
35,000  00 
54,875  00 
49,900  00 
26,000  00 
20,000  00 
48,000  00 
24,937  00 
23,719  00 
27,000  00 
25,000  00 
24,750  00 
51,000  00 
49,500  00 
10,000  00 
30,000  00 
70,766  00 
26,700  00 
50,000  00 
52,000  00 
51,000  00 
40,000  00 
30,000  00 
19,400  00 
20,000  00 
25,000  00 
25,000  00 

25,000  00 
24,312  00 

$1,516,084  00 


Bate. 
95 
93 

100 
98 

101 
89 
88 

103 

112 
87 

100 

91 

100 

101 

100 

100 

100 

96 

104 

100 

92 

101 

100 

110 

99 

92 

99 

95 

101 

101 

95 

84 

87 

102 

98 

100 

104 

100 

101 

106 

100 

91 
101 


ICsrket  Vslue. 
$47,500  00 
27,900  00 
15,000  00 
24,500  00 
20,200  00 
48,950  00 
39,600  00 
51,500  00 
56,000  00 
43,500  00 
10,000  00 

22,750  00 
30,000  00 
50,500  00 
50,000  00 
35,000  00 
55,000  00 
48,000  00 
26,000  00 
20,000  00 
46,000  00 
25,250  00 
25,000  00 
27,500  00 
24,750  00 
23,000  00 
49,500  00 
47,500  00 
10,100  00 
30,300  00 
71,250  00 
25,200  00 
43,500  00 
51,000  00 
49,000  00 
40,000  00 
31,200  00 
20,000  00 
20,200  00 
26,500  00 
25,000  00 

22,750  00 
25,250  00 

$1,481,650  00 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

Incorporated  Feb.  24,  1844.    Oommenced  business  July  18,  1846. 
*  CHARLES   H.  WHEELER,  Prtsident.  JAMES  8.  PALMER.  Seeretatv. 

Permanent  fund, $16,901  35 


*  Elected  Feb.  1.  1909. 
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ATTLEBOROUOH  MUTUAL  FIRE   INSURANGE   CO. 


Incobce. 

Net  premiums,  $9,876 .  21 ;  extra  premiums,  $69 .  92,  . 

Oross  interest  on  mortgages,  $1,185.25;    stocks  and  bonds, 

$51 1 .  94 ;  bank  deposits,  $279 .94, 
<7ross  profit  on  sale  of  bonds. 
Borrowed  money, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 
Net  amoimt  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokera^^e,      .... 
Salaries,  fees,  etc.,  of  omcers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations,     . 
State  taxes  on  premiiuns,        .... 

Gross  decrease  in  book  value  of  bonds. 
Borrowed  money  repaid,         .... 

Interest  on  borrowed  money. 

All  other  disbursements,  .... 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $137 .  92 ;  bonds,  $65 .  83, 


$9,946  13 

1,977  13 
151  09 
100  00 

$12,174  35 
43,279  94 


$55,454  29 

$9,065  16 

97  25 

1,195  90 

1,642  17 

195  00 

228  09 

96  70 

609  54 

448  40 

1  10 

95  30 

40  19 

2,100  00 

281  98 

26  50 

$16,123  28 

$39,331  01 

$22,495  00 

8,586  59 

6,491  11 

1,758  31 

$39,331  01 

203  75 


Gross  assets, $39,534  76 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  $390  69 

Book  value  of  stocks  and  bonds  over  market  value,  .        686  59 


1,077  28 


Admitted  assets, $38,457  48 


Liabilities. 

Unpmd  losses,  including  $700  resisted,      . 
Unearned  premiums  on  outstanding  risks. 


$940  00 
14,255  18 
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State,  county  and  municipal  taxes,  due  or  accrued,   .  $27  06 

Borrowed  money,  .........  3,000  00 

Total, $18,222  24 

Surplus  over  aU  liabilities,       .......  20,235  24 

Total  liabilities  and  surplus,      ......  $38,457  48 

Risks  and  Premiums. 

RiakA.                      CMh  Pr«m*s.  Contlng^t  Prem*s. 

In  force  Dec.  31,  1907,  .               $4,057,505  00           $36,707  26  $73,414  52 

Written  during  the  year,                  1,188,830  00             11,157  54  22,315  08 


Total,    ....      $5,246,335  00           $47,864  80  $95,729  60 

Expired  and  terminated,                  1,863,534  00             19,528  84  39,057  68 

In  force  at  end  of  year,  .                $3,382,801  00           $28,335  96  $56,671  92 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $143,687  54 

Net  losses  paid  from  organization  of  company,  107,476  59 

Losses  incurred  during  the  year,      ......  9,232  71 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stock. 
10  shares  Hereford,  . 

Book  Yslue. 
$1,000  00 

Bsto. 
93 

Msrket  Yshi«. 
$930  00 

Municipal  Bonds. 
Attleborough,  Biass.,  Water  4s,  1926, 
Pawtucket,  R.  I.,  4s,  1923 

3,370  02 
2,198  80 

102 
100 

3,060  00 
2,000  00 

Miscellaneous  Bonds. 
Northampton,  Mass.,  Electric  Light  Co.  5s,  1927, 
Vaughn  Machine  Co.  58,  1920,    .... 

1,000  00 
1,017  77 

$8,586  69 

106 

85 

1.060  00 
850  00 

$7,900  00 

BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT. 

Inoorporated  Blarch  2.  1833.    Commenoed  busineas  Aug.  1,  1833. 
ALPHONSO  L.  WEEEES.  President.  JOHN  H.  CLARK.  Secretary. 

Permanent  fund, $57,365  80 

Income. 

Net  premiums,  S41,48L99;  extra  premiums,  $1,150.S5,  $42,632  84 

Gross  interest  on  mortgages,  135.75;  stocks  and  bonds,  $4,712.18; 
all  other,  $409.56 ;  gross  rents,  for  company's  own  occupancy, 

Final  pa3rment,  Lombard  mortgage,  in  liquidation,    ...  43  09 

Note  previously  charged  off,   .......  96  00 

Dividend  National  Bank  of  Republic,  in  liquidation, .  550  00 

From  all  other  sources,  ........  50  55 


Total  income, $48,729  97 

Ledger  assets,  Dec.  31,  1907, 113,168  45 

Total, $161,898  42 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,        ....  $18,098  85 

Expenses  of  adjustment  and  settlement  of  losses,      ...  75  10 
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Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums, 

Other  Ucenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

National  Bank  of  Republic  stock  charged  off,  . 

Note  charged  off,  ...... 

All  other  (fisbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  banks  on  interest,  .... 

Bills  receivable,     ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S8.25;  bonds,  $1,050.83;  other  assets,  $1,716.53, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Liabilities. 
Unpaid  losses,        ........ 

Unearned  premiums  on  outstanding  risks. 

Dividends  due  pohcy  holders, ...... 

State,  county  and  municipal  taxes,  due  or  accrued,    . 

Surplus  over  all  tiabilities,       ...... 

Total  liabilities  and  surplus,      ..... 


$21,822  66 

6,324  50 

200  00 

173  25 

232  16 

14  00 

84  33 

18  75 

398  03 

158  06 

520  77 

500  00 

18  00 

275  01 

$48,913  47 

$112,984  95 

$1,000  00 

550  00 

103,000  00 

59  70 

3,365  25 

5,000  00 

10  00 

$112,984  95 

2,775  61 

15,576  00 

$131,336  56 

$400  00 

64,939  72 

866  91 

110  48 

$66,317  11 
65,019  45 

$131,336  56 


Risks  and  Premiums. 

Risks.  Cash  Prem*s.  Coiitiiig*t  Pmn^s. 

In  force  Dec.  31,  1907,   .         .      $7,652,627  00  $132,577  31  $132,577  31 

Written  during  the  year,                 2,310,500  00  41,512  07  41,512  07 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


$9,963,127  00 
2,232,292  00 


$174,089  38     $174,089  38 
40,451  01         40,451  01 


$7,730,835  00         $133,638  37     $133,638  37 


BAKN6TABLE   COUNTY   MUTUAL   FIRE    INSURANCE   CO. 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $1,200,230  14 

Net  losses  paid  from  organization  of  company,  332,895  23 

Cash  dividends  paid  policy  holders  from  organization  of  company,  751 ,088  23 

Losses  incurred  during  the  year, 17,756  05 

Profits  or  surplus  returned  during  1908,  50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


n 


Railroad  Stocks. 

10  shares  Chicago  &,  Northwestern,  common, 
15  ""  -      -       -  -  -      - 

70 
10 
30 
8 
20 
30 


New  York,  New  Haven  A  Hartford, 

Old  Colonv, 

Southern  l^acific,  common,  . 

Union  Pacific,  common, 

Union  Pacific,  preferred, 

West  End  Street,  preferred, 

West  End  Street,  common. 

Bank  Stocks. 
10  shares  Falmouth  National, 


It 


tt 


t* 


n 


It 


n 


7 
10 
15 

6 
15 


it 


tt 


It 
ft 


First  National,  Boston, 
First  National,  Hyannis,  Mass., 
First  National,  Yarmouth,  Mass., 
National  Shawmut,  Boston, 
State  National,  Boston, 

Miscellaneotia  Stocks. 
50  shares  Massachusetts  Real  Estate  Co., 

State  and  Municipal  Bonds. 
Massachusetts  3^,  1935,    . 
Salem,  Mass.,  4^s,  1914,     . 
Waltham,  Mass.,  4^8,  1918, 

Railroad  Bonds. 
Atch,,  Top.  A  Santa  F6.  gen.  mtge.  4s,  1995, 
Boston  Elevated  4^8,  1937, 
Boston  &  Maine  4s,  1942,  .... 
Chicago,  Burlington  &  Quincy  3^8,  1949,      . 
Chicago  &  Eastern  Illinois  6s,  1934,    . 
Chicago  &  Eastern  Illinois  equipment  4^s,  1912, 
Chicago  &  Eastern  Illinois  equipment  4is,  1913, 
Chic.  June.  A  Union  Stock  Yards  58,  1915, 
Fitchburg  4s,  1915,  .... 
Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lynn  &  Boston  58,  1924,  . 
New  York  Central  (Mich.  Cen.  col.)  3^8,  1998, 
N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Port.  Div.)  48,  1954 
N.  Y.,  N.  H.  A  Hartford  convertible  3^8,  1956, 
N.  Y.,  N.  H.  A  H.  conv.  deb.  certificates  68,  1948 
Oregon  Shore  Line  56,  1946, 
Terminal  Association  of  St.  Louis  4^8,  1939, 
United  Tr.  &  El.  Co.  Providence,  R.  I.,  58,  1933, 
West  End  Street  4s,  1917, 

Aliscdlaneous  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1929, 
Illinois  Steel  Co.  58,  1910,  . 
Western  Tel.  &  Tel.  Co.  56,  1932, 
Yarmouth,  Mass.,  46,  1910,  notes, 
Yarmouth,  Mass.,  48,  1912,  notes, 
Yarmouth,  Mass.,  4s,  1913,  notes. 


Book  Vahie. 

S1,000  00 

1,500  00 

7,000  00 

600  00 

3,000  00 

600  00 

2,000  00 

2,500  00 


1,000 
700 

1,000 

1,500 
600 

1,500 


1,000 
1,000 

12,000 
1,000 
1,000 
1,000 
2,000 
2,000 
4,000 
2,000 
8,000 
1,000 
1,000 
1,000 

10,000 
1,500 
1,000 
1,000 
3,000 
1,000 
3,000 

4,000 
1,000 
4,000 
2,000 
2,000 
2,000 


00 
00 
00 
00 
00 
00 


1,000  00 

1,000  00 
2,000  00 
1,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 


Rttte.       ICsrkst  Vslue. 

184  Sl,840  00 

161  2,415  00 

194  13,580  00 

120  1,200  00 

183  5,490  00 

96  768  00 

213  2,130  00 

175  2,625  00 

100  1,000  00 

314  2,198  00 

130  1,300  00 

125  1,875  00 

295  1,770  00 

159  2,385  00 

15  750  00 

98  980  00 
102  2,040  00 

104  1,040  00 

100  1,000  00 

106  1,060  00 
96  11,520  00 
92  920  00 

130  1,300  00 

99  990  00 

98  1,960  00 
100  2,000  00 

99  3,960  00 
100  2,000  00 

95  7,600  00 

95  950  00 

105  1,050  00 
85  850  00 

102  10,200  00 

98  1,470  00 
135  1,350  00 
114  1,140  00 

107  3,210  00 

106  !   1,060  00 
100  3,000  00 

91  3,640  00 

100  1,000  00 

99  3,960  00 
100  2,000  00 
100  2,000  00 
100  2,000  00 


S103,000  00 


SI  18,576  00 


12 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  GO. 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  Siarch,  1835.    Commenoed  business  Aiigust.  1835. 
HENRY  R.  PEIRSON.  PreaidenL  J.  M.  STEVENSON.  Secretary. 


Permanent  fund,   .         .         .         . 

Income. 

Net  premiums,  $56,639.14;  extra  premiums,  So04.89, 
Gross  interest  on  mortgages,  $490;  stocks  and  bonds,  $6,528.99; 
all  other,  $34.58,         ........ 

Gross  profit  on  sale  or  maturity  of  bonds,         .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 

ft 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Agency  expenses,  ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
xven^s,  ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees 
Inspections  and  surveys, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees,   . 
All  other  disbursements. 


Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ......*. 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances  and  office  premiums. 

Total  ledger  assets,  ..... 


and  taxes, 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 


$60,000  00 


$57,144  03 

7,053  57 
2,735  00 

$66,932  60 
156,764  76 


$223,697  36 

.  $22,572  39 

340  52 

19,108  79 

7,779  25 

84  77 

5,717  00 

450  00 

864  02 

473  98 

172  45 

208  44 

77  70 

181  27 

578  89 

110  00 

791  58 

$59,511  05 

$164,186  31 

$9,800  00 

144,182  79 

1,054  27 

3,224  63 

5,924  62 

$164,186  31 

593  82 

16,387  21 

$181,167  34 

BERKSHIRE   MUTUAL   FIRE   INSURANCE   CO. 
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Liabilities. 

Unpaid  losses,  S3, 159.54;  less  reinsurance,  S3.33, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

1.  Ovai,    ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus, 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaks.  CMh  Prem*s. 

113,087,588  00         $189,057  32 
4,792,555  00  66,068  74 


S3,156  21 

90,503  28 

1,035  39 

427  21 

211  75 

$95,333  84 
85,833  50 

$181,167  34 


Conting't  Prem's. 

$189,057  32 
66,068  74 


$17,880,143  00 
4,208,177  00 

$13,671,966  00 
1,168,937  00 


$255,126  06     $255,126  06 
60,192  68         60,192  68 


$194,933  38     $194,933  38 
15,957  08 


$12,503,029  00         $178,976  30 


Miscellaneous. 

Xet  premiums  received  from  organization  of  company,  .  $1,167,268  58 

Net  losses  paid  from  oi^ganization  of  company,  463,232  55 

Cash  dividends  paid  policy  holders  from  organization  of  company,       415,479  91 
Losses  incurred  during  the  year,  24,964  67 

Profits  or  surplus  returned  during  1908, 20, 30, 40  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
10  shares  Baltimore  A  Ohio,  preferred, 
Boston  A  Albany, 

Chic,  St.  P.,  Minn.  A  Omaha,  com., 
New  York  Central  &  Hudson  River, 
Pennsylvania,  .... 

Bank  Stocks, 
16  shares  North  Adams  National,      . 

Agricultural  National,  Pittsfield, 

First  National,  Adams, 

Lee  National,   .... 

Lenox  National, 

Pittsfield  National,    . 

Third  National,  Pittsfield, . 

MisceUaneous  Stocks, 
100  shares  Adams  Express  Co., 
50      "      American  Tel.  A  Tel.  Co.,  . 

Municipal  Bonds. 
Pittsfield,  Mass.,  notes,  ^e,  1900, 

RaUroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Chic.  Buri.  A  Quincy  (111.  Div.)  3^8,  1949, 
Chicago  A  Northwestern  56,  1929, 
Chic,  R.  I.,  A  Pac.  Ist  ref .  mtge.  4s,  1934, . 
Greenfield  A  Turners  Falls  Street  5e,  1916,  . 
Interborouffh  Rapid  Transit,  notes,  5e,  1910, 
Northern  Mialne  Seaport  5s,  1935, 


100 

«< 

40 

«( 

76 

« 

20 

t< 

16  s 

haf 

10 

<( 

10 

« 

4 

« 

10 

« 

58 

« 

12 

«< 

Book  Tslae. 

Bate. 

Mwket  Tahie. 

S913  78 

93 

S930  00 

15,305  20 

226 

22,500  00 

6,226  87 

169 

6,360  00 

11,726  11 

125 

9,500  00 

1,217  50 

132 

1,320  00 

2,360  00 

116 

1,840  00 

2,000  00 

250 

2,500  00 

1,337  50 

110 

1,100  00 

704  00 

165 

660  00 

1,020  00 

180 

1,800  00 

10,145  50 

166 

9,570  00 

1,500  00 

230 

2,760  00 

11,061  26 

195 

19,500  00 

5,642  25 

128 

6,400  00 

7,000  00 

100 

7,000  00 

1,950  00 

94 

1,880  00 

1,000  00 

92 

920  00 

4,496  26 

108 

4,320  00 

4,312  50 

91 

4,550  00 

4,340  00 

100 

4,000  00 

2,917  50 

100 

3,000  00 

5,387  50 

108 

5,400  00 
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Old  Colony  Street  4fl,  1954,         .... 
St.  Paul  &  Sioux  City,  1st  mortgage  68,  1919, 
Third  Ave.  N.  Y.,  48,  2000,         .... 
United  Tr.  A  El.  Co.,  Providence,  R.  I.,  Ss,  1933, 

Miwellaneous  Bonds. 
Adams  Express  Co.  4s,  1947,      .... 
American  Tel.  A  Tel.  Co.  48,  1929, 
Binghamton  Light,  Heat  &  Power  Co.  58,  1942,    . 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Valae. 

Bate. 

ICwlMtVahw. 

$4,100  00 
1,270  00 
4,862  50 
4,570  00 

82 
117 

70 
106 

$4,100  00 
1,170  00 
3,500  00 
4,240  00 

10,500  00 

10,090  33 

1,970  00 

5,256  25 

93 
91 
95 
96 

13,950  00 
9,100  00 
1,900  00 
4,800  00 

$144,182  79  . 

$160,570  00 

BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  15,  1860.    Commenced  business  Oct.  15.  1860. 
JOSEPH   P.  GRAY.  Prendent.  FRANCIS   E.  ROBINSON.  Secretary. 

^  Office,  31  MUk  Street. 

Income. 
Net  premiums,  .  $2,047,464  34 

Gross  interest  on  bonds,  $76,326.52;   bank  deposits,  $1,200.16,         77,526  68 
Gross  profit  on  sale  of. bonds,  ......  1,857  09 


and  taxes, 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  ovai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ....... 

Printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements. 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 


.  $2,126,848  11 
.     1,846,564  84 

.  $3,973,412  95 


$53,210  30 

1,775,663  74 

43.871  95 

3,414  00 

5,429  93 

3,289  97 

967  89 

5,811  42 

213  86 

28,902  30 

21,569  87 

28  00 

2,657  09 

4,872  22 

$1,949,902  54 

$2,023,510  41 


.  $1,956,808  31 

2,999  08 

55,766  68 

7,936  34 

.  $2,023,510  41 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

Surplus  over  all  liabilities,       .... 
Total  liabilities  and  surplus. 


$28,595  01 
14,841  69 

$2,066,947  11 


$5,162  01 

.     1,028,412  07 

1,111  75 

7,518  46 

.  $1,042,204  29 
.     1,024,742  82 

.  $2,066,947  11 


In  force  Dec.  31,  1907,   . 
Written  diuing  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Risks. 

.  $261,005,411  00 
.  285,351,236  00 


Cash  Prem*s.      Contlng^t  Prem*s. 

$1,961,280  10  $9,806,400  50 
2,105,041  11  10,525,205  55 


$546,356,647  00 
271,284,565  00 


$4,066,321  21  $20,331,60605 
2,009,497  08  10,047,485  40 


.  $275,072,082  00      $2,056,824  13  $10,284,120  65 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .$33,376,805  91 

Net  losses  paid  from  organization  of  company,  .    4,877,303  99 

Cash  dividends  paid  policy  holders  from  organization  of  company,  25,244,832  39 
Losses  incurred  during  the  year,      ......         49,312  84 

Profits  or  surplus  returned  during  1908,  90.97  per  cent. 

Schedule  A.  Bonds  owned  by  the  Company. 

State  Bonds. 
Massachusetts  3^,  1935,  . 
Massachiisetts  3is,  1938,  . 
Massachusetts  3s,  1939,  . 
Massachusetts  3s,  1927,  . 
Massachusetts  3s,  1941, 

Railroad  Bonds. 
Boston  ic  Albany  4s,  1913, 

Boston,  Clinton,  Fitchburg  A  New  Bed.  5s,  1910 
Boston  Elevated  4^,  1937, 
Boston  St  Lowell  4s,  1916, 
Boston  &  Maine  4^8,  1944, 
Boston  &  ACaine  4s,  1926, 
Boston  dc  New  York  Air  Line  4s,  1955, 
Chicago,  Burl.  A  Quincv  general  mort.  49,  1958, 
Cliicago,  Rock  Island  &  Pacific  4s,  1988,      . 
Delaware  A  Hudson  1st  refunding  mort.  4s,  1943 
Dutchess  County  4^8,  1940, 
Illinois  Central  4s,  1952,    . 
Long  Island  guar,  refunding  48,  1949, 
Michigan  Central  notes,  Ss,  1910, 
Michigan  Central  (Joliet  &  No.  Ind.  Div.)  4s,  1957 
New  York  Central  &  Hudson  River  4s,  1934, 
N.  Y.  Central  (Lake  Shore  col.)  3^8,  1998,   . 
New  York,  New  Haven  A  Hartford  3^9,  1947, 
New  York,  New  Haven  6c  Hartford  48,  1914, 


Book  Talue. 

Rate. 

Market  Value. 

S165,000  00 

98 

S161,700  00 

35,000  00 

98 

34,300  00 

50,000  00 

89 

44,500  00 

35,000  00 

92 

32,200  00 

14,962  50 

88 

13,200  00 

50,000  00 

100 

50,000  00 

50,000  00 

100 

50,000  00 

50,000  00 

106 

53,000  00 

46,847  50 

100 

47,000  00 

50,000  00 

104 

52,000  00 

48,000  00 

98 

49,000  00 

35,000  00 

102  . 

35,700  00 

47,750-00 

101 

50,500  00 

20,000  00 

100 

20,000  00 

25,000  00 

101 

25,250  00 

42,000  00 

96 

40,320  00 

30,000  00 

100 

30,000  00 

49,500  00 

97 

48,500  00 

24,531  25 

101 

25,250  00 

49,375  00 

100 

50,000  00 

78,500  00 

94 

75,200  00 

72,600  00 

84 

67,200  00 

20,000  00 

87 

17,400  00 

68,550  00 

98 

68,600  00 
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N.  Y.,  N.  H.  &  Hartford  convertibles  6s,  1948, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.)  48,  1921, 
Old  Colony  4s,  1924, 
Old  Colony  4s,  1938, 
Pennsylvania  4s,  1948, 
Pennsylvania  notes,  5s,  1910, 
Pennsylvania  Co.  guar.  4^s,  1921, 
Pennsvivania  Co.  trust  certificates  3^,  1916, 
Philadelphia,  Wilmington  6c  Baltimore  5s,  1910, 
Rome,  Watertown  &  Ogdensburgh  5s,  1922, 
Southern  Ry.  (collateral  trust)  notes,  5s,  1909, 
Terminal  Association  of  St.  Louis  4s,  1953, 
United  New  Jersey  R.R.  &  Canal  4s,  1944, 
West  End  Street  4is,  1914, 
West  Shore  4s,  2361,  .... 

Miscellaneoua  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Tel.  <fe  Tel.  Co.  convertibles  4s,  1936, 
American  Tel.  <fe  Tel.  Co.  notes,  5s,  1910,    . 
Amer.  Tel.  &  Tel.  Co.  convert.  (20%  pd.)  4s,  1936, 


Book  Value. 
$52,626  22 
47,593  76 
50,000  00 
50,000  00 
29,800  00 
49,500  00 
29,781  25 
34,214  59 
40,000  00 
50,000  00 
50,000  00 
49,000  00 
50,000  00 
50,000  00 
46,000  00 

29,850  00 
22,545  00 
53,281  25 
15,000  00 

$1,956,808  31 


Bate.  ICarket  Value. 

135  $67,500  00 

98  49,000  00 

100  50,000  00 

100  50,000  00 
104  31,200  00 

101  50,500  00 
104  31,200  00 

98  34,300  00 

101  40,400  00 
111  55,500  00 

100  50,000  00 
96  48,000  00 

104  52,000  00 

102  51,000  00 

103  51,500  00 

91  27  300  00 

94  25,380  00 

101  55,550  00 
94  10,500  00 

$1,971,650  00 


BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

Incorporated  Feb.  13,  1829.    Commenoed  bueinem  July  4,  1829. 

THOMAS   H.  KNOWLES.  Prendent.  GEO.  N.  ALDEN.  SeertUxry, 

[NoTX.  —  This  company  takes  deposit  notes  from  its  members  and  makes  an  assessment  when 
the  note  is  issued  for  paying  current  expenses.] 


Income. 

Net  premiums,  $988.26;  extra  premiums,  S6.50, 

Gross  interest  on  bank  deposits, 

From  all  other  sources,  ..... 


Total  income. 
Ledger  a.9sets,  Dec.  31,  1907, 


1  oxai,     ...a.... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
State  taxes  on  premiums,        ..... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$994  76 

60  60 

8  00 


SI, 063  36 
3,181  32 

S4,244  68 


$102  97 

71 

51  60 

725  00 

120  38 

7  23 

11  02 

4  25 

$1,023  16 

$3,221  52 


$56  50 
1,125  11 
2,000  00 
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Agents'  balances,  . 

Premiums  in  course  of  collection, 


$30  91 
9  00 


$3,221  52 


Total  ledger  assets,  ....... 

Liabilities. 
State,  county  and  municipal  taxes,  due  or  accrued,   ...  $2  83 

Risks  and  Premiums. 

RUkB.  Contliig*t  Prem*!. 

In  force  Dec.  31,  1907, $1,284,980  00       $84,683  00 

Written  during  the  year,         ....  163,550  00         11,066  00 


Total,    . 
Expired  and  terminated, 


$1,448,530  00 
248,750  00 


In  force  at  end  of  year,    ....      $1,199,780  00 

Miscellaneous. 
Losses  incurred  during  the  year,      ...... 


$95,749  00 
16,640  00 

$79,109  00 
$102  97 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAMBRIDGE. 

Inoonwmtod  March  13,  1833.    Commenoed  businesii  Jan.  1.  1884. 
GILBERT   A.  A.  PEVEY.  PretiderU.  WILUAM   E.  BURRAGE.  Secrelary, 

Permanent  fund,  Dec.  31,  1907, $130,688  77 

Decrease  during  the  year, 100,971  91 


Permanent  fund,  Dec.  31,  1908, 

Income. 

Net  premiums,  $20,624.52;  extra  premiums,  $77.08, 

Gross  interest  on  mortgages,  $902.27 ;  stocks  and  bonds,  $1,234.76 ; 
bank  deposits,  $83.54;  gross  rents,  including  $1,050  for  com- 
pany's own  occupancy,  $8,911.12, 

Gross  profit  on  sale  of  stocks, 

Commissions  on  reinsurance,  . 

Dividends  on  reinsurance, 

Return  premiums  on  reinsurance,    . 

Borrowed  money. 

Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

DiSBX7RS£M£NT8. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    . 
Commissions  or  brokerage. 
Agency  expenses,  .         . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
L^al  expenses, 


$29,716  86 


$20,701  60 


11,131  69 

35  00 

65,418  27 

969  98 

1,102  51 

16,800  00 

$116,159  05 
162,553  30 


$278,712  35 

$85,394  50 
702  53 

11,395  53 

3,199  68 

50  00 

6,229  33 

1,050  00 

414  17 

465  75 

343  63 
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Maps,  including  corrections,    ....... 

$250  38 

Underwriters'  boards  and  tariff  associations,     .         .    -     . 

190  74 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

219  49 

Inspections  and  mileage, 

105  20 

Repairs  and  expenses  on  real  estate, 

3,365  39 

Taxes  on  real  estate, 

1,817  21 

State  taxes  on  premiums, 

185  22 

Insurance  department  licenses  and  fees,   ..... 

121  00 

Gross  loss  on  sale  of  bonds, 

1,702  50 

Borrowed  money  repaid,         ....... 

3,532  00 

Interest  on  borrowed  money, 

1,552  44 

Reinsurance,          ......... 

113,013  76 

All  other  disbursements,                   

427  04 

Total  disbursements, 

$235,727  49 

Balance, 

$42,984  86 

Ledger  A  abets. 

Book  value  of  real  estate  less  mortgages  thereon. 

$35,252  52 

Mortgage  loans  on  real  estate, 

5,000  00 

Book  value  of  stocks  (15  shares  National  City  Bank,  Cambridge), 

1,500  00 

Cash  in  office,        ......... 

119  73 

Deposits  in  trust  companies  and  banks  on  interest,    . 

163  72 

Agents'  balances,  ......... 

187  95 

Due  from  authorized  companies, 

760  94 

Total  ledger  assets, 

$42,984  86 

Non-Ledger  Arrets. 

Interest  due  and  accrued  on:  — 

Mortgages, 

178  60 

Rents  accrued  on  company's  property,     ..... 

429  16 

Market  value  of  stocks  over  book  value, 

45  00 

Due  from  unauthorized  company,    ...... 

1,023  79 

Due  from  New  England  Telephone  and  Tel^^raph  Company, 

60  00 

Gross  assets, 

$44,721  41 

Arrets  not  admiited. 

Due  from  imauthorized  company,    ....      1,023  79 

1,388  45 

Admitted  assets, 

$43,332  96 

Liabilities. 

Unearned  premiums  on  outstanding  risks,         .... 

$22,832  56 

Interest  due  or  accrued  on  borrowed  money,     .... 

256  93 

Dividends  due  policy  holders, 

937  12 

Salaries,  expenses  and  accounts,  due  or  accrued, 

1,175  50 

Due  for  return  premiums,       ....... 

114  23 

Borrowed  money, 

13,268  00 

Total, 

$38,584  34 

Surplus  over  all  liabilities, 

4,748  62 

$43,332  96 

OrriZENS'  MUTUAL  INSURANOE   CO. 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Rlaki.  CMh  Pran's.  Conting't  Pmn's. 

$19,072,457  00  $271,737  24  $271,737  24 

1,890,004  00  26,821  18  26,821  18 


$20,962,461  00 
7,864,031  00 

$13,098,430  00 
13,098,430  00 


Miscellaneous. 


$298,558  42  $298,558  42 
117,860  75   117,860  75 


$180,697  67  $180,697  67 
94,936  73 


$85,760  94 


Net  premitmis  received  from  organization  of  company,  .  $2,174,902  20 

Net  losses  paid  from  organization  of  company,  909,981  60 

Cash  dividends  paid  policy  holders  from  organization  of  company,       867,698  69 
Losses  incurred  during  the  year,      ......         81,460  92 

Profits  or  surplus  returned  during  1908,  20,  30  and  40  per  cent. 


CITIZENS'  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Inooipomted  Mareh  7.  1840.    Commenced  buBiness  Oct.  6»  1846. 
GEO.  W.  HINCKLEY,  PretidmU.  CHARLES   F.  BOWERS,  Secretary. 

Office,  141  Milk  Street. 


Permanent  fund,  Dec.  31,  1907,       .... 
Decrease  during  the  year,       ..... 

Permanent  fund,  Dec.  31,  1908,       .... 

Income. 

Net  premiums,  174,498.84;  extra  premiums,  S613.39, 

Gross  interest  on  mortgages,  $6,566.53;  coUaterais,  S60;  stocks 
and  bonds,  $4,706.31 ;  bank  deposits,  S496.20 ;  all  other,  $127.70 
gross  rents,  $421.50,    ....... 

Gross  profit  on  sale  of  ledger  assets,  .... 

Gross  increase  in  book  value  of  bonds,      .... 

Borrowed  money,  ....... 

Reinsurance  commission,         ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 

X  O  vAl,       ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 


$174,441  91 
124,441  91 

$50,000  00 


$75,112  23 


12,378  24 

1,376  75 

675  00 

70,000  00 

109,213  71 

$268,755  93 
346,563  99 

$615,319  92 


$213,830  33 

909  36 

32,814  08 

9,775  68 

1,600  00 

780  81 

576  86 

413  16 

44  01 
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citizens'  mutual  insurance  CO. 


Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Gross  loss  on  sale  of  ledger  assets,   . 

Reinsurance, 

Borrowed  money. 

Interest  on  borrowed  money, 

Loss  on  mortgage  loan,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,  ... 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Loans  seemed  by  collateral  (10  shares  Natick  National  Bank), 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Total  ledger  assets,  ...... 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S920.41;  bonds,  S678.75;  collateral  loans,  S18.22, 
Rents  due  and  accrued  on  company's  property. 


Gross  assets,  .  .         . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets. 


$49  91 

970  00 

1,868  75 


LlABILmSS. 


LiIABILmSS. 

Unpaid  losses,  $3,473.48;  less  reinsurance,  S2,903, 
Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowed  money,     . 
Dividends  due  policy  holders, ..... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  S787.68;  reinsurance,  S742, 
Borrowed  money,  ...... 


Total,    . 
Surplus  over  all  liabilities. 


$394  40 

256  35 

132  84 

388  50 

285  95 

244  20 

385  71 

240  00 

5,720  00 

173,125  94 

61,400  00 

210  12 

750  00 

507  62 

$504,785  92 

$110,534  00 


$11,100  00 
63,275  00 
1,200  00 
28,983  75 
1,515  36 
2,485  85 
1,974  04 

$110,534  00 


1,617  38 
71  33 


$112,222  71 


2,888  66 


$109,334  05 


$570  48 

73,094  53 

141  69 

2,215  65 

107  15 

150  77 

1,529  68 

8,600  OO 

$86,409  95 
22,924  10 


Total  liabilities  and  surplus, $109,334  05 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Riaki.                         GMh  Pnm't.  Conting't  Pram's. 

$29,673,974  00    $407,087  60  $407,087  60 

6,399,289  00     79,818  45  79,818  45 


$36,073,263  00 
8,166,148  00 

$27,907,115  00 
20,975,239  00 

$6,931,876  00 
Miscellaneous. 


$486,906  05  $486,906  05 
110,720  61   110,720  61 


$376,185  44  $376,185  44 
190,334  42 


$185,851  02 


Net  premiums  received  since  1855,  . 
Net  losses  paid  since  1855, 
Cash  dividends  paid  policy  holders  since  1855, 
Losses  incurred  during  the  year, 
Profits  or  surplus  returned  during  1908,  20-10;  30-12^;  40-15; 
50-22^;  and  60-30  per  cent. 


$2,864,569  73 

1,007,454  00 

1,389,697  88 

213,864  34 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


MiteeUaneaua  Stock. 
35  shares  Maasachusetta  Electric  Co.,  preferred,   . 

Railroad  Banda. 
Cin.,  Hamilton  A,  Dayton  (coll.  trust)  4^,  1906,  . 
Flint  A  Pdre  Marquette  6s,  1920, 
Rint  A  Pdre  Marquette  (Pt.  Huron  Div.)  5e,*1939, 
N.  Y.,  N.  H.  A  Hartford  deb.  4s,  1947, 
Southern  (collateral  trust)  6s,  1909,    . 

MiacdJaneous  Sonda. 
Westinghouse  Electric  A  Mfg.  Co.  5e,  1912, 


Book  Yslns. 
$2,983  75 

2,000  00 
1,000  00 
5,000  00 
6,000  00 
7,000  00 

5,000  00 
$28,983  75 


Company. 

Bste.       Ifsrkst  Ys1q«. 
59  $2,065  00 


60 
113 
107 

97 
100 

91 


1,200  00 
1,130  00 
5,350  00 
5,820  00 
7,000  00 

4,550  00 


$27,115  00 


COTTON  AND   WOOLEN  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,  BOSTON. 

Inoorporatad  Get.  19.  1876.    Commenoed  busineae  Oct.  20,  1876. 
WILLIAM  B.  PLUNEETT,  Prmideni,  BENJAMIN  TAFT,  Secretary. 

Office,  SI  MOk  Street. 

Income. 

Net  premiums,      .........  S507,752  28 

Gross  interest  on  bonds,  $14,930.36;  bank  deposits,  S664.14;  all 

other,  $40.80,     .........  15,635  30 

Gross  profit  on  sale  of  bonds, .......  550  00 

Gross  increase  in  book  value  of  bonds,      .....  1,968  75 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 


$525,906  33 
388,787  91 

$914,694  24 


$55,812  09 

211  70 

400,782  41 
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Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 

Postage,  telegrams  and  telephone,   .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 
Traveling  expenses,        ...... 

All  other  disDursements,  .  '      . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  .....  .         . 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,  ..... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Surplus  over  all  liabilities,       ..... 


$13,496  26 

1,422  72 

1,919  70 

1,003  03 

146  33 

192  47 

14,292  93 

6,057  41 

171  50 

292  54 

125  00 

150  00 

3,415  36 

7,834  26 

$507,325  71 

$407,368  53 


$353,000  00 

4,140  90 

36,197  40 

14,030  23 

$407,368  53 


5,181  23 
$412,549  76 


8J30  00 
$403,819  76 

$1,379  00 

250,223  14 

1.606  37 

$253,208  51 
150,611  25 


Total  liabilities  and  surplus,      ......     $403,819  76 

Risks  and  Premiums. 

RiakA.  CMh  Pr«B*t.      CootiagH  Pi«m*a. 

In  force  Dec.  31,  1907,  .         .    $,57,363,405  00         $526,875  73  $2,634,378  65 
Written  during  the  year,  61,357,a57  00  534,109  54    2,670.547  70 


Total,    . 
Expired  and  terminated, 


.  $118,720,462  00      $1,060,985  27  $5,304,926  35 
62.330,879  00  560,538  99    2,802,694  9^ 


In  force  at  end  of  year,  .         .    $,56,389,583  00       $,500,446  28    $2,502,231  40 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $7,783,011  95 

Net  lo.*«Hes  paid  from  organization  of  company,  .  1,623,036  29 


DEDHAM  MUTUAL  FIRE   IN8URAN0E   CO. 
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Cash  dividends  paid  policy  holders  from  organization  of  company,  S5|07 1,676  08 
Losses  incurred  during  the  year,      ......         54,376  30 

Profits  or  surplus  returned  during  1908,  78.55  per  cent. 

Schedule  A.  Bonds  owned  by  the  Company. 

Steite  and  Municipal  Bands, 
Fall  River,  Mass.  (reg.)  3^,  1915, 
Massachusetts  (reg.)  3^,  1933,  .... 

RaHroad  Band*. 
Atch.,  Top.  &  Santa  F«  (East  Okla.  Div.)  4s,  1928, 
Bangor  A  Aroostook  5s,  1943,    . 
Bangor  A  Aroostook  cons,  mortg.  48,  1951, 
Boston  Elevated  48,  1935, 
Boston  &  Lowell  3^,  1919, 
Boston  &  Maine  (reg.)  48,  1926, 
Boston  iL  New  York  Air  Line  4s,  1955, 
Chic.  A,  Eastern  111.  equipment  trust  4^  1914, 
El  Paso  iL  Rock  Island  Ss,  1951, 

Fitchburg  4s,  1927, 

Lake  Shore  &,  Michigan  Southern  48,  1931, 
L\iin  &,  Boston  58,  1912,  .... 

Maine  Central  58,  1923 

Maine  Central  4^,  1916,  .... 
Maine  Central  4s,  1912,  .... 
Marvland,  Delaware  &  Virginia  56,  1955,  . 
Michigan  Central  3^,  1952, 

X.  Y.  Cent.  &  Hud.  R.  (Lake  Shore  col.)  3^8,  1998 
X.  Y.,  Chic.  &  St.  Louis  48,  1931, 
X.  Y.,  N.  H.  A  Hartford  48,  1955, 
X.  Y.,  N.  H.  <fe  Hartford  4s,  1914, 
Xorthem  Maine  Seaport  5s,  1935, 
Xorthem  Pac.-Gt.  Northern  joint  48,  1921, 
Pennsylvania  convertible  3^8,  1915,    . 
Richmond-Washington  4s,  1943, 

MiaceUantoua  Bonds, 
American  Telephone  &  Telegraph  Co.  48,  1929, 
American  Writing  Paper  Co.  58,  1919, 
Xew  England  Telephone  iL  Telegraph  Co.  4s,  1930, 
Xew  England  Telephone  &  Telesraph  Co.  58, 1919, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Yshis. 

Bsto. 

Msrkst  Yahio. 

$20,000  00 

98 

$19,600  00 

18,000  00 

98 

17,640  00 

7,000  00 

97 

6,790  00 

15,000  00 

112 

16,800  00 

5,000  00 

87 

4,350  00 

6,000  00 

100 

6,000  00 

10,000  00 

96 

9,600  00 

10,000  00 

98 

9,800  00 

4,000  00 

102 

4,080  00 

5,000  00 

98 

4,900  00 

5,000  00 

102 

5,100  00 

18,000  00 

99 

17,820  00 

17,000  00 

95 

16,150  00 

10,000  00 

101 

10,100  00 

10,000  00 

107 

10,700  00 

16,000  00 

102 

16,320  00 

3,000  00 

100 

3,000  00 

15,000  00 

99 

14,850  00 

2,000  00 

92 

1,840  00 

15,000  00 

84 

12,600  00 

5,000  00 

92 

4,600  00 

20,000  00 

96 

19,200  00 

3,000  00 

98 

2,940  00 

20,000  00 

108 

21,600  00 

1,000  00 

98 

980  00 

1,000  00 

95 

950  00 

9,000  00 

101 

9,090  00 

20,000  00 

91 

18,200  00 

5,000  00 

85 

4,250  00 

28,000  00 

89 

24,920  00 

10,000  00 

103 

10,300  00 

20,000  00 

96 

19,200  00 

$353,000  00 

$344,270  00 

DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Inoorporated  Feb.  22,  1837.    Conunenoed  buaineM  July  1,  1837. 
JAMES   Y.  NOYES.  President,  THEODORE  T.  MARSH.  Secretary. 

Permanent  fund,   .         .  *      . 

Income. 
Net  premiums,       ........ 

Gross   interest   on   mortgages,   S2,287.31;    stocks   and   bonds 

$5,609.83;  bank  deposits,  S79.44;  all  other,  SI  .81,. 
Grofls  increase  in  book  value  of  stocks  and  bonds. 
Final  dividend  Lombard  Investment  Co., 
Commissions  returned,   ....... 

From  all  other  sources,  ....... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  oiai,     •  .....  . 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 


$89,765  77 

$38,177  46 

7,978  39 

7,653  50 

119  00 

173  57 

57  15 


$54,159  or 
166,950  17 

$221,109  24 


$14,299  81 
184  92 
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and  taxes. 


Dividends  to  policy  holders,    . 
Commissions  or  brokerage, 
Agency  expenses,  .... 

Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ...... 

Advertising,  printing  and  stationery, 
Postage,  tdegrams,  telephone  and  express. 
Legal  expenses,      .... 

Furniture  and  fixtiu^s,  . 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees 
State  taxes  on  premiums. 
Gross  loss  on  sale  or  maturity  of  bonds,   . 
Gross  decrease  in  book  value  of  bonds,     . 
Agents  balances  charged  off,  . 
All  other  disbursements. 

Total  disbursements, 


Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  S663.57;  bonds,  $1,462.65,      . 


Gross  assets,  ...... 

LlABILITIBS. 

Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Due  for  return  premiums,       .... 

X  otai,     ....... 

Surplus  over  all  liabilities,       .... 


S19,S40  53 

5,975  21 

13  95 

4,289  12 

270  00 

493  44 

206  60 

7  50 

91  50 

13  93 

166  04 

92  75 

398  43 

20  00 

1,471  25 

10  89 

101  79 

$47,947  66 

$173,161  58 

$35,200  00 

131,165  00 

198  17 

1,730  15 

3,306  02 

1,562  24 

$173,161  58 

2,126  22 


$175,287  80 

$17  31 

66,291   18 

1,079  40 

67  17 

160  42 

$67,615  4S 
107,672  32 

$175,287  80 


Total  liabilities  and  surplus,     ...... 

Risks  and  Premiums. 

Risks.  CMh  Pram**.       Continf  H 

In  force  Dec.  31,  1907,  .  $8,013,947  00         $122,893  58     $122,893  .vS 

Written  during  the  year,  2,525,590  00  39,761  99         39.761  1*9 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$10,539,537  00 
2,204,066  00 


$162,655  57     $162,655  57 
35,328  59         35,328  5l> 


$8,335,471  00         $127,326  98     $127,326  9S 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company  (approxi- 
maLeyy        .......... 

Net  losses  paid  from  organization  of  company  (approximate),     . 

Cash  dividends  paid  poUcy  holders  from  organization  of  company 
(approximate), 

Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  25,  50  and  70  per  cent. 


$872,960  14 
318,524  02 

317,394  96 
14,317  12 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
50  shares  Atchison,  Topeka  ik  Santa  ^6,  common, 
78      "      Atch.,  Topeka  &  Santa  F^,  preferred,    . 
50      "       Union  Pacific,  preferred, 

Bank  Stocks. 
12  shares  Dedham  National,       .  .  .  . 

MisceUaneous  Stock, 
39  shares  Dedham  Water  Co.,    .  .  .  . 

Municipal  Bonds, 

Boston,  Mass.,  4k),  1921,    .  .  .  .  . 

Fall  River,  Mass.,  4s,  1938,         .  .  .  . 

Lynn,  3ilas8.,  4s,  1919,        .  .  .  .  . 

New  York,  N.  Y.,  4^,  1957,       .  .  .  . 

Salem,  Mass.,  48,  1914,       .  .  .  .  . 

Railroad  Bonds. 
Atch.,  Top.  &,  Santa  F6  general  mortgage  4s,  1995, 
Atch.,  Top.  &  Santa  F6  adjustment  4s,  1995, 
Boston  &  Albany  S^s,  1952, 
Boston  4&  Lowell  4s,  1932, 
Boston  <flc  Maine  4s,  1926, 
Boston  &  Maine  4s,  1937, 
Boston  A  Maine  4^,  1944, 
Chicago,  Burl.  ^  Quincy  (Iowa  Diy.)  48,  1919, 
Chicago,  Burl.  A  Quincy  (111.  Div.)  4s,  1949, 
Fitchburg  4s,  1915,  .... 
Newport  db  Richford  5s,  1911,    . 
N.  Y.,  N.  H.  A  Hartford  48,  1914, 
N.  Y.,  N.  H.  a.  Hartford  4s,  1947, 
X.  Y.,  N.  H.  A  Hartford  3^8,  1954,     . 
Old  Colonv  3^,  1932, 
Philadelphia  A  Reading  7s,  1911, 
St.  Johnsbury  ic  Lake  Uhamplain  56,  1944, 
Union  Pacific  4a,  1947, 
West  End  Street  4s,  1916, 


Book  YahM. 

$5,(X)0  00 
7,956  00 
4,800  00 

1,272  00 

4,212  (X) 


2,040 
5,100 
3,030 
2,240 
3,000 


00 
00 
00 
00 
00 


8,000  00 
3,680  00 
5,460  00 
11,000  00 
980  00 
3,840  00 
6,240  00 
2,000  00 
7,210  00 
4,950  00 
8,000  00 
3,920  00 
4,850  00 
1,680  00 
4,650  00 
5,350  00 
5,100  00 
3,605  00 
2,000  00 

$131,165  00 


Rate. 

100 

102 

96 

106 

108 

102 
102 
101 
112 
100 

100 

92 

91 

100 

98 

96 

104 

100 

103 

99 

100 

98 

97 

84 

93 

107 

85 

103 

100 


Harkot  Vslae. 

$5,000  00 

7,966  00 

4,800  00 

1,272  00 

4,212  00 


2,040 
5,100 
3,030 
2,240 
3,000 


00 
00 
00 
00 
00 


8,000  00 
3,680  00 
5,460  00 
11,000  00 
980  00 
3,840 
6,240 
2,000 
7,210 
4,950 
8,000  00 
3,920  00 
4,850 
1,680 
4,650 
5,350 
5,100 
3,605 
2,000 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


$131,165  00 


DORCHEOTER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Inoorporated  February.  1855.    Gommenoed  business  July,  1855. 
WILLIAM  D.  C.  CURTIS.  Pmident.  GEORGE   H.  STEERE,  Seeretary, 


Permanent  fund,   ......... 

>         Income. 

Net  premiums,  1144,724.67;  extra  premiums,  $1,186.81,    . 

Gross  interest  on  mortgages,  $1,732.03;  stocks  and  bonds, 
$15,066.50;  bank  deposits,  $72.47;  gross  rents,  including 
$800  for  company's  own  occupancy,  $1,921.35,  . 

Gross  increase  in  book  value  of  real  estate,       .... 


$200,000  00 


$145,911  48 


18,792  35 
781  93 
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Borrowed  money, 
Reinsurance  dividend,    . 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  oiai,     ■■■•••. 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries  and  expenses  of  special  agents,    . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  stocks,     . 

Borrowed  money  repaid, 

Interest  on  borrowed  money. 

All  other  disbursements, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $371.72;  bonds,  $66.67, 
Rents  due  on  company's  property,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ..... 


$90,000  00 
15  00 


•          • 

.  $255,500  76 

•          • 

321,863  25 

•           • 

.  $577,364  01 

.  $124,810  07 

1,65.5  01 

74,418  72 

23,018  78 

385  92 

12,452  96 

800  00 

2,792  51 

809  58 

29  49 

113  98 

857  35 

621  40 

Axes, 

337  07 

2,493  87 

275  64 

1,031  91 

1,671  78 

25  00 

122  50 

10,000  00 

1,426  29 

376  16 

.   $260,525  99 

.  $316,838  02 

$37,739  90 

22.600  00 

238,245  70 

200  00 

6.524  04 

11.528  38 

•       ■ 

.  $316,838  02 

•       • 

438  39 

•       • 

150  00 

»       t 

110.361  30 

$427,787  71 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value, 
Mortgage  loans  in  excess  of  appraisal, 

Admitted  assets,     ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued  on  borrowed  money, 
Dividends  due  policy  holders,  .         .         .         . 

State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  return  premiums,  $801.28;  reinsurance,  134, 
Borrowed  money,  ....... 

Surplus  over  all  liabilities,       .         .         .         .         . 
Total  liabilities  and  surplus,      .         .         .         . 


$3,314  77 
5,839  90 
1,300  00 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riaki.  CMh  Prem**. 

.    $37,839,923  00         $623,847  99 
9,509,767  00  153,837  13 


$10,454  67 
$417,333  04 

$8,046  82 

263,741  73 

185  63 

3,503  95 

356  91 

835  28 

90,000  00 

$366,670  32 
50,662  72 

$417,333  04 


Conting't  Prem'i. 

$623,847  99 
153,837  13 


$47,349,690  00 
13,006,267  00 


$777,685  12     $777,685  12 
224,298  34       224,298  34 


.    $34,343,423  00         $553,386  78     $553,386  78 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,  .  $4,735,827  13 

Net  losses  paid  from  organization  of  company,  2,279,289  86 

Cash  di\idends  paid  policy  holders  from  organization  of  company,     1,623,369  67 
Losses  incurred  during  the  year,      ......        128,388  25 

Profits  or  surplus  returned  during  1908,  20,  30-40  and  40-60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
304  shares  Boston  &  Albany, 

56      **       Boston  &  Lowell, 

75      "       Boston  A  Maine, 
273       "       Old  Colony,       . 

Bank  Stoeka. 
67  shares  Blue  Hill  National,  Milton, 
315      **       International  Trust  Co.,  Boston, 

MiaceUaneous  Stocks, 
292  shares  Amer.  Tel.  A  Tel.  Co.,  Boston,    . 
50      **       American  Woolen  Co.,  pref.,  Boston,  . 

Railroad  Bonds. 
Chicago,  Burl.  A  Quincy  (Neb.  Ext.)  48,  1927,      . 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  <fc  Q.  col.)  4s,  1921, 

Miscellaneous  Bonds. 
Vnited  Lead  Co.,  Boston,  58,  1943,      . 


Book  Yslus. 

Rate. 

Msrket  Ysluo. 

$39,758  59 

7,378  57 

10,856  07 

37,430  02 

225 
224 
132 
194 

$68,400  00 

12,544  00 

9,900  00 

52,962  00 

7,642  50 
59,688  06 

125 
400 

8,376  00 
126,000  00 

37,892  50 
3,500  00 

128 
95 

37,376  00 
4,750  00 

\       17,559  09/ 

101 
98 

10,100  00 
9,800  00 

16,540  30 

70 

8,400  00 

$238,245  70 

$348,607  00 
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FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Incorporated  Feb.  11,  1870.    Commenced  business  BCay  1.  1870. 
THOS.  B.  BRAYTON,  PrMtderU.  CHARLES  S.  WARING,  Secretary. 

Income. 

Net  premiums, S647,827  61 

Gross  interest  on  bonds,  $25,109.84;   bank  deposits,  $1,142.31; 
all  other,  $19.14, 26,271  29 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
xvenis, ........ 

Advertising,  printing  and  stationery, 
Postage,  tdegrams,  telephone  and  express. 
Furniture  and  fixtures,  ..... 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes, 
Gross  decrease  in  book  value  of  bonds,     . 
Premiums  in  course  of  collection  charged  off,    . 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $8,850;  other  assets,  $95.49, 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 


$674,098  90 
623,607  45 

$1,297,706  35 


$21,112  43 

560,016  81 

11,964  00 

888  00 

540  70 

641  69 

53  00 

10,568  04 

6,788  38 

31  00 

30  11 

60  00 

110  41 

228  81 

$613,033  38 

$684,672  97 


$637,082  12 

57  48 

37,558  18 

9,975  19 

$684,672  97 


8,945  49 
2,717  88 

$696,336  34 


$2,277  55 
325,358  37 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

Total,    ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 


$45  24 
2,290  68 


$329,971  84 
366,364  50 

$696,336  34 


In  force  Deo.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riaki.  CMh  Prem'i.      Coiitlng*t  Prem'i. 

.    $79,458,917  00         $613,205  04  $3,066,025  20 
.      87,842,813  00  667,585  52    3,337,927  60 


$167,301,730  00      $1,280,790  56  $6,403,952  80 
82,380,236  00  630,073  82    3,150,369  10 

$84,921,494  00         $650,716  74  $3,253,583  70 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $9,633,556  75 

Net  losses  paid  from  organization  of  company,  .         .     1,426,177  24 

Cash  dividends  paid  policy  holders  from  organization  of  company,    7,334,385  85 

Losses  incurred  during  the  year,  21,424  41 

Profits  or  surplus  returned  during  1908,  91.73  per  cent. 


Schedule  A.  Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Boston,  Mass,,  4s,  1913,     .  .  .  .  . 

Qeveland,  O.,  4s,  1923, 

Newport,  R,  I.,  4«,  1923, 

Taunton,  Mass.,  48,  1922,  .  .  .  .  . 

Railroad  Bonds, 
Atch.,  Top.  A  Santa  F^  jgeneral  mortgage  48,  1995, 
Boston  db  Lowell  4e,  1909, 
Boston  A  Maine  4fi,  1942,  . 
Boston  &,  Providence  4s,  1918,  . 
Canada  Southern  (extended)  66,  1913, 
Chic,  Burl.  A  Quincy  (Neb.  Ex.)  4s,  1927, 
Concord  &  Montreal  48,  1920,     . 
Erie  (Pennsylvania  col.)  48,  1951, 
Lake  Shore  '&  Michigan  Southern  48,  1928, 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
Lone  Island  refunding  mortgage  4s,  1949, 
N.  Y.  Cent.  A  Hudson  River  debentures  48,  1934 
N.  Y.,  N.  H.  A  Hartford  debentures  4s,  1956, 
N.  Y.,  N.  H.  A  Hartford  notes,  4^8,  1911,    . 
Xor.  Pac.-Ot.  Nor.  joint  (C,  B.  A  Q.)  48,  1921, 
Old  Colony  4s,  1938,  .... 

Pennsylvania  convertible  3^,  1915,    . 
Pennsylvania  collateral  notes,  58,  1910, 
Philadelphia,  Wilmington  A  Baltimore  48,  1932, 
Pitts.,  Bess.  A  Lake  £rie  1st  mortgage  56,  1947, 
Union  Pacific  Ist  mort.  and  land  grant  48,  1947, 
West  End  Street  4^8,  1914, 
West  End  Street  4s,  1915, 
West  End  Street  4s,  1917, 

Misedlaneous  Bonds. 
American  Tel.  A  Tel.  Co.  col.  trust  4s,  1929, 
American  Tel.  A  Tel.  Co.  notes,  5s,  1910,     . 


Book  Yalno.  Rate. 

S40,000  00  101 

25,000  00  103 

20,000  00  101 

15,000  00  101 

19,897  50  100 

10,000  00  100 

10,000  00  96 

20,000  00  100 

5,000  00  106 

15,000  00  101 

15,000  OO  99 

9,528  50  86 

29,850  00  95 

22,813  95  95 

19,850  00  97 

38,569  00  94 

17,737  50  97 

10,000  00  100 

29,308  17  98 

30,900  00  100 

26,899  00  95 

29,675  00  101 

19,800  00  99 

22,040  00  117 

20,675  00  103 

35,675  00  102 

20,600  00  100 

14,906  25  100 

19,031  25  91 

24,326  00  101 

$637,082  12 


Market  Yaliio. 

$40,400  00 

25,750  00 

20,200  00 

15,150  00 

20,000  00 
10,000  00 

9,600  00 
20,000  00 

5,300  00 
15,150  00 
14,850  00 

8,600  00 
28,500  00 
23,750  00 
19,400  00 
37,600  00 
19,400  00 
10,000  00 
29,400  00 
30,000  00 
28,500  00 
30,300  00 
19,800  00 
23,400  00 
20,600  00 
35,700  00 
20,000  00 
15,000  00 

18,200  00 
25,250  00 

$639,800  00 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,   FITCHBURG. 

Incorporated  BCaroh  23.  1847.    Conmienoed  busineas  Sept.  1.  1847. 
HENRY  G.  MORSE.  President,  LINCOLN  R.  WELCH.  Seeretttry. 

Permanent  fund, 

Income. 

Net  premiums,  S121,716.27;  extra  premiums,  $859.49, 

Gross  interest  on  mortgages,  1971.59;  collaterals,  S614.89; 
stocks  and  bonds,  S5,310.^;  bank  deposits,  9202,48;  all  other, 
S16.93;  gross  rents,  including  $1,200  for  company's  own  occu- 
pancy, ^,149.96,         .... 

Gross  profit  on  maturity  of  bonds,  . 

Dividends  on  stocks  previously  charged  off, 

Borrowed  money,  .... 

Dividends  on  reinsurance. 

Return  premiums  on  reinsurance,    . 

Commissions  on  reinsurance,  . 

Return  commissions,      .... 

From  all  other  sources,  .... 


Total  income,  .... 

Ledger  assets,  Dec.  31,  1907,  . 

Total,    ....... 

DlSBnR8EME2>n*S. 

Net  amount  paid  policy  holders  fo;  losses, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  poUcy  holders,    . 

Commissions  or  brokerage, 

Agency  expenses,  ..... 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Borrowed  money  repaid, 

All  other  disbursements. 

Total  disbursements, 


and  taxes, 


Balance, 

Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 


Ledger  Assets 


$106,226  50 

$122,575  76 

12,266  13 

90  00 

671  50 

10,000  00 

1,423  98 

180  21 

847  38 

186  78 

5  57 

$148,247  31 
223,265  54 

$371,512  85 


$56,996  38 

438  28 

39,406  16 

18,249  81 

230  71 

8,923  06 

1,200  00 

1,414  54 

893  70 

97  07 

34  35 

455  40 

302  58 

405  20 

2,717  59 

2,573  99 

922  21 

1,436  05 

350  00 

25,450  00 

1,194  36 

$163,691  44 

$207,821  41 

$65,000  00 
20,163  25 
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Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $333.16;   bonds,  S519.98;   collateral  loans,  S262.50, 
Rents  accrued  on  company's  property,     ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets,  ...... 

Liabilities. 

Unpaid  losses,  $3,045.84;  less  reinsurance,  S7.85, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 

Surplus  over  all  liabilities,       .... 
Total  liabilities  and  surplus, 


$12,800  00 

92,759  29 

1,900  88 

3,848  00 

11,349  99 

$207,821  41 


1,115  64 

324  00 

8,870  71 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,     . 
Kxpired  and  terminated. 

In  force  at  end  of  year, . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RIalu.   '  CMhPrem'i. 

$22,848,490  00         $313,463  S5 
9,776,172  00  131,738  64 


$218,131  76 


$3,037  99 

154,949  92 

5,771  22 

858  10 

754  84 

$165,372  07 
52,759  69 

$218,131  76 


Conting't  Prem's. 

$313,463  SS 
131,738  64 


$32,624,662  00 
9,218,713  00 

$23,405,949  00 
786,688  00 


$445,202  49     $445,202  49 
129,607  59       129,607  59 


$315,594  90     $315,594  90 
12,146  09 


$22,619,261  00         $303,448  81 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $4,678,294  63 

Net  losses  paid  from  organization  of  company,  .    2,235,989  32 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,373,653  34 

Losses  incurred  during  the  year, 57,352  16 

Profits  or  surplus  returned  during  1908,  20,  30-40,  and  40-50  per  cent. 


Schedule  A.    Securities  held  as  Collateral. 


40  shares  Simonds  Mfg.  Co., 
40      **      Simonds  Bifg.  Ck>., 
50      "      Grant  Yam  Co., 
Fitchburg  Savings  Bank  book, 


CompMiy'i 
Mark«t  Value. 

$6,000  00 
6,000  00 
7,500  00 
1,600  00 


LoAoed 
Thereon. 

$3,200  00 
3,000  00 
5,000  00 
1,600  00 


$21,100  00  $12,800  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
10  shares  Boston  &  Maine,  common, 
70      "       FitchbuTK,  preferred, 
50      "       New  York,  New  Haven  &  Hartford, 
100      "      Pennsylvania,  .... 

Bank  Stocks. 
10  shares  Fitchburg  National,  . 
20      "       Fitchburg  Safe  Dep.  A  Trust  Co., 
15      "      Springfield  Safe  Dep.  A  Trust  Co., 

Miscellaneous  Stocks. 
100  shares  American  Tel.  A  Tel.  Co.,  . 
25      "       Lowell  Gas  Light  Co.,  Lowell,     . 
75      "       Pullman  Car  O)., 

RaHroad  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  A  Lowell  S^rs,  1921, 

Fitchburg  48,  1925, 

Fitchburg  A  Leominster  Street  5s,  1917, 
Lake  Shore  A  Michigan  Southern  48,  1931,  . 
New  York,  New  Haven  A  Hartford  3^  1^54, 
Pennsylvania  58,  1910,       .... 
Southern  Pacific  (New  Mexico  Div.)  6s,  1911, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  58,  1910, 


Book  YAlm. 

Rate. 

lUikstTahie. 

$2,000  00 
7,930  00 
7,340  50 
6,240  62 

132 
132 
161   • 
132 

$1,320  00 
9,240  00 
8,050  00 
6,600  00 

1,000  00 
3,000  00 
1,500  00 

160 
150 
207 

1,600  00 
3,000  00 
3,105  00 

11,664  92 

5,476  00 

10,956  00 

128 
275 
170 

12,800  00 

6,875  00 

12,750  00 

4,000  00 
2,778  75 
2,000  00 
5,000  00 
4,350  00 
4,475  00 
4,950  00 
3,247  50 

100 
95 
99 

107 
95 
84 

101 

102 

4,000  00 
2,850  00 
1,980  00 
5,350  00 
4,750  00 
4,200  00 
5,050  00 
3,060  00 

4,850  00 

101 

5,050  00 

$92,759  29 

$101,630  00 

GRAIN  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Feb.  27,  1907.    Commenoed  business  July  10. 1907. 
DEAN  K.  WEBSTER.  Prend^ni.  A.  SHIRLEY  LADD.  Secretani. 

Office,  Chamber  of  Commerce  Building. 

Income. 

Net  premiums, S29,240  39 

Gross  interest  on  collaterals,  S293.50;  bonds,  S166.10;  bank  de- 
posits, S133.63;  all  other,  $4.05, 597  28 

Gross  profit  on  maturity  of  bonds,  ......  24  40 

Dividend  on  reinsurance,         .  17  20 

Commission  on  reinsurance,    .......  620  50 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

XOvAJ,       .•.■•... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveuwS,  .....•..• 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 


130,499  77 

19,160  95 

$49,660  72 

$14,278  48 

235  34 

2,428  00 

4,229  85 

457  50 

343  57 

456  93 

103  89 

32  96 

474  99 

OBAIN   DEALERS  MUTUAL   FIBE   INSURANCE   CO. 


33 


State  taxes  on  premiums, 
Advance  premiums  of  1907, 

• 
Total  disbursements. 

Balance, 


$268  28 
123  80 


Ledger  Assets. 


Loans  secured  by  collateral  (schedule  A), 

Book  value  of  bonds  (sdiediile  B),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  bonds  over  book  value,  . 


Gross  assets,  . 


LlABILniES. 


Unearned  premiums  on  outstanding  risks,         ... 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ....... 

Surplus  over  all  liabDities,       ...... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RiakA.  CMh  Prem*!. 

In  force  Dec.  31,  1907,  .  $1,272,140  00  125,167  29 


Written  during  the  year, 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amoimt  in  force. 


1,787,877  00 

$3,060,017  00 
1,445,344  00 

$1,614,673  00 
187,000  00 


34,045  62 

$59,212  91 
26,525  63 

$32,687  28 
3,965  57 

$28,721  71 


$1,427,673  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  oi^ganization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  10  per  cent. 

SCHEDTTLE  A.      SeCXTRITIES  HELD  AS  COLLATERAL. 


$23,433  59 
$26,227  13 


$8,000  00 

8,557  50 

8,825  11 

844  52 

$26,227  13 


120  83 
132  50 

$26,480  46 


$14,360  86 

81  41 

466  49 

$14,908  76 
11,571  70 

$26,480  46 


Contfng't  Prem'a. 

$25,167  29 
34,045  62 

$59,212  91 
26,525  63 

$32,687  28 


$53,858  90 

16,784  70 

2,428  00 

14,278  48 


300  shares  Greene  Cazumea, 
25      "       Hassachusetts  Gas, 
Connecticut  Valley  6b,  1933, 


CompMiy'i 
Market  Value. 

$3,600  00 
1,475  00 
7,000  00 

$12,075  00 


Loaned 
Thereon. 

$8,000  00 


$8,000  00 
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Schedule  B.    Bonds  owned  by  the  Cobipant. 

Municipal  Bonds,                                      Book  Tahio.          Bate.  Market  Velae. 

Waltham,  Mass.,  4^8,  1916,  serial,                           .         $1,040  00          103  $1,030  00 

RaUroad  Bonds. 

Boeton  d:  Maine  3^8,  1921,          ....            1,857  50             92  1,840  00 

Lake  Shore  A  Michigan  Southern  48,  1931, .          .            1,795  00            95  1,900  00 

New  York,  New  Haven  A  Hartford  deb.  4s,  1955,           1,870  00             96  1,920  00 

West  End  Street  48,  1917,           ....            1,995  00           100  2,000  00 

$8,557  50  $8,690  00 

GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Incorporated  March  8, 1828.    Ck>mmenoed  busiDeee  BCarch  28, 1828. 

WILLIAM  T.  PIKE.  Prsaident.  LOUIS   A.  WOODBURY.  Seereiarv. 

[NoTB.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  kwses  and  expenses.] 

IXCOME. 

Policy  fees, S219  00 

Assessments,          .........  707  70 

Borrowed  money,  .........  2,400  00 

•  ^«— ^.^.— ^— .^-«— 

Total  income, $3,326  70 

Ledger  assets,  Dec.  31,  1907, 204  70 

Total, $3,531  40 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $2,344  87 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  698  27 

xcenLS, ...........  du  uu 

Printing  and  stationery,          .......  46  08 

Postage,  telegrams,  telephone  and  express,        ....  44  25 

State  taxes  on  premiums,        .......  9  35 

Interest  and  discounts,  ........  156  94 

All  other  disbursements,          .......  93  25 

Total  disbursements,        .......  $3,443  01 

Balance, 98S  39 

Ledger  Assets. 

Cash  in  office,        .........  $43  91 

Deposits  in  trust  companies  and  banks  not  on  interest,      .         .  44  48 

Total  ledger  assets, $88  39 

Non-Ledger  Assets. 

Supplies,  printed  matter  and  stationery, 30  00 

Furniture,  fixtures  and  safes,           ......  290  00 

Gross  assets, $408  39 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  $30  00 

Furniture,  fixtures  and  safes,                                       .        290  00  320  00 

Admitted  assets,     ........  $88  39 
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LlABILinSS. 

Interest  due  or  accrued  on  borrowed  money,    ....  S12  25 

Salaries,  expenses  and  accounts,  due  or  accrued,  209  00 

Borrowed  money, 3,250  00 

Total, $3,471  25 

Risks  and  Premiums. 

Bidet.  Oonti]ig*t  Prem*s. 

In  force  Dec.  31,  1907, Sl,794,619  00  S146,595  10 

Written  during  the  year,         ....           371,223  00  29,848  45 

Total, $2,165,842.00  $176,443  55 

Expired  and  terminated,         ....           346,263  00  27,431  00 

In  force  at  end  of  year, $1,819,579  00  $149,012  55 

Miscellaneous. 

Net  premiums  received  since  1849, $94,729  12 

Net  losses  paid  since  1850, 65,242  20 

Losses  incurred  during  the  year, 1,844  87 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  707  70 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

NORTHAMPTON. 

Inoozpoisted  March  6,  1830.    Commenoed  business  July  1,  1832. 
CHARI^S  N.  CLARK,  Prttidttd.  OLIVER  WALKER.  Seerelary. 

Permanent  fund, S27,52d  66 

Income. 

Net  premiums,  $18,104.52;  extra  premiums,  S54.98,  S18,159  50 
Groes    interest  on  mortgages,  Sl,475.25;    stocks    and    bonds, 

Sl,200;  bank  deposits,  $145.59;  all  other,  $4.75,    .  2,825  59 

Advance  premiums,        ........  22  14 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


Total, 


$21,007  23 

48,894  88 


DiSBXTRSEMENTS. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 

Conunissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xieuwo, .  ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 


$69,902  11 

$5,444  28 

63  38 

7,258  59 

2,342  72 

1,754  50 

150  00 

100  00 

59  82 

2  30 

123  10 

6  62 
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State  taxes  on  premiums, 
All  other  disbursements, 

Total  disbursements, 


S169  89 
102  93 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets, 


Non-Ledqer  Assets. 
Interest  accrued  on :  — 
Mortgages,  S309.1d;  bonds,  S209.17;  other  assets,  $52.44, 
Market  value  of  stocks  and  bonds  over  book  value,  . 
Furniture,  fixtm^s,  supplies,  etc.,    .... 


Gross  assets, 

Assets  not  admitted. 

Furniture,  fixtures,  supplies,  etc.,    ....      S600  00 
Agents'  balances  over  three  months  due, .  11  36 


117,578  13 
$52,323  98 

$20,800  00 

20,127  50 

68  09 

10,788  05 

540  34 

$52,323  98 


570  74 

11,202  50 

600  00 

$64,697  22 


611  36 


Admitted  assets, $64,085  86 


LlABILniES. 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued, 
Advance  premiums,        ..... 


Total,    . 
Surplus  over  all  liabilities, 


Total  habilities  and  surplus, 

Risks  and  Premiums. 

RUks. 

In  force  Dec.  31,  1907,  .      $3,963,250  00 
Written  during  the  year,       1,171,786  00 


$31,368  16 

262  66 

155  53 

50  82 

22  14 

$31,859  31 
32,226  55 

$64,085  86 


CMh  Prem^g.       ComtingH  Prem't. 

$60,913  94       $60,913  94 
18,640  26         18,640  26 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$5,135,036  00 
1,135,344  00 

$3,999,692  00 
1,500  00 


$79,554  20       $79,554  20 
17,863  99         17,863  99 


$61,690  21       $61,690  21 
4  50 


$61,685  71 


$3,998,192  00 

Miscellaneous. 

Net  losses  paid  from  organization  of  company, 

Losses  incurred  during  the  year,      ..... 

Profits  or  surplus  returned  during  1908,  20,  40  and  50  per  cent. 


$350,431  00 
4,517  28 
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Schedule  A.    Stocks  and  Bonds  owned  bt  the  Cobipant. 

Renlroad  Stocks. 
63  shares  Connecticut  River, 

Bank  Stocks, 
10  shares  Northampton  National, 

Railroad  Bonds, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6e,  1948, 
Northern  Pacifio-Gt.  Northern  4a,  1921, 
West  EInd  Street  4s,  1932, 

MisctUaneous  Bonds. 
American  Tel.  &  Tel.  Co.  notes,  5s,  1910,     . 


Book  Yaluo. 

Bate. 

Mftrket  Valm. 

$6,650  00 

260 

$16,380  00 

1,100  00 

200 

2,000  00 

3,360  00 
6,000  00 
1,062  50 

135 

98 

100 

4,050  00 
5,880  00 
1,000  00 

1,955  00 

101 

2,020  00 

$20,127  50 

$31,330  00 

HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

Inoorpontod  llaroh  4,  1826.    Commenoed  bnsineis  Sept.  1,  1826. 
FRANCIS  H.  LINCOLN,  PresidsnL  HENRY  W.  CUSHING.  Sscniary. 

Permanent  fund, 1193,042  98 

Income. 

Net  premiums, $84,761  92 

Gross  interest  on  mortgages,  S2,377.27;  collaterals,  $800;  stocks 

and  bonds,  S9,409.42;  bank  deposits,  S282.54;  all  other,  S23.09; 

gross  rents,  for  company's  own  occupancy,  S700,   .  13,592  32 

Gross  profit  on  sale  of  bonds, 25  00 

Reinsurance  premiums  returned,     ......  39  76 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders, 

Conmiissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Series,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertifflng,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inflections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,         ....... 


S98,419  00 

312,491  94 

S410,910  94 

S68,095  83 

1,224  73 

48,864  50 

12,399  82 

107  20 

8,573  27 

700  00 

1,148  58 

426  45 

31  65 

101  35 

217  50 

282  67 

64  64 

2,210  17 

4  37 

119  60 

928  90 

503  82 

S146,005  05 

S264,905  89 
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Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate,  '       .         .         . 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets, 


S10,500  00 

25,900  00 

10,000  00 

206,392  OO 

80  91 

9,448  35 

2,584  63 

S264,905  89 


Non-Ledger  Assets. 

Interest  accrued  on:  — 
Mortgages,  S271 .85;  bonds,  S2,305.62;  collateral  loans,  S96.32; 

other  assets,  S122.30, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

\jiros8  asseis,  •■•...... 


2,796  09 
21,112  00 

S288,813  98 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value, 

Admitted  assets,     ..... 

Liabilities. 
Unpaid  losses,       ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 


S16  91 
500  00 


516  91 


Total,    .... 
Surplus  over  all  liabilities. 

Total  liabilities  and  surplus. 


$288,297  07 


$42  75 

205,529  30 

1,516  35 

23  62 

195  05 

$207,307  07 
80,990  00 

$288,297  07 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, . 
Deduct  amount  reinsured, 


Risks  and  Premiums. 

RUki.                        CMh  Pranks.  Contiiig*t  Pi«m*s. 

$28,179,990  00         $424,166  69  $424,166  69 

6,230,695  00            91,738  71  91,738  71 


$34,410,685  00 
6,809,508  00 

$27,601,177  00 
43,233  00 


$515,905  40     $515,905  40 
105,205  49       105,205  49 


$410,699  91     $410,699  91 
567  88 


Net  amount  in  force,        .    $27,557,944  00         $410,132  03 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,392,168  64 

Net  losses  paid  from  organization  of  company,  1,215,562  70 

Cash  dividends  paid  policy  holders  from  organization  of  company,    1,926,895  06 
Losses  incurred  during  the  year,      ......         67,011  12 

Profits  or  surplus  returned  during  1908,  20,  40  and  60  per  cent. 
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Schedule  A.  Secubtties  held  as  Collateral. 

Uaxkbt  Valna. 
.      $7,000  00 
5,000  00 
5,125  00 


50  shares  General  Electric  Co.,  common,    . 
50     "      Atchison,  Topeka  &  Santa  F^,  common, 
125      "      United  States  Smelting  A  Ref.,  common, 


1 


Thfereon. 
$10,000  00 


$18,025  00         $10,000  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks. 
100  shares  Boston  A  Albany, 
40      **      Boston  Elevated, 
92      "      Old  Colony,       . 
25      "      Union  Pacific,  preferred. 

Bank  Stocks. 
30  shares  Hingham  National, 

12 
60 
22 


it 


It 
ft 


tt 


National  Bank  of  Commerce,  Boston, 
National  Union,  Boston,    . 
Old  Colony  National,  Pl3rmouth, 
Webster-Atlas  National,  Boston, 

Miscellaneous  Stocks, 
200  shares  Helena  Water  Co.,  Helena,  Mont., 
62      "      Hingham  Water  Co.,  Hingham,  Mass. 
50      "      United  Shoe  Machinery  Corp.,  pref.. 

Municipal  Bonds, 
Chicago,  lU.,  4s,  1923,        .... 

Railroad  Bonds, 
Boston  Elevated  4s,  1035, 
Boston  A  Lowell  4s,  1927, 
Boston  &  Maine  48,  1926,  .... 
Boston,  Revere  Beach  &  Lynn  4^,  1927,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3 js,  1949, 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1910, 

Fitchburg  4s,  1025, 

Illinois  Central  4s,  1052,    .... 
Lake  Shore  &  Michigan  Southern  48,  1028,  . 
New  York,  New  Haven  &  Hartford  48,  1055, 
N.  Y.,  New  Haven  &  Hartford  5s,  1012,  notes. 
Nor.  Pac.-Ot.  Nor.  (C,  B.  A  Q.  col.)  48,  1021, 
Union  Pacific  4s,  1947,       .... 
Wabash  equipment  4^,  1916,    . 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  Ck>.  4s,  1929, 
Helena  Water  Works  Co.  4s,  1928,      . 
Hingham  Water  Ck>.  5s,  1923,     . 
Hingham  Water  Co.,  5s,  1925,    . 


Book  Tshie. 

$10,900  00 

5,900  00 

9,200  00 

2,500  00 


3,000 
1,100 
1,200 
6,000 
2,480 


00 
00 
00 
00 
GO 


6,200  00 
1,525  00 

5,193  75 

7,872  50 

10,000  00 

5,000  00 

5,350  00 

9,612  50 

1,982  50 

9,768  75 

20,000  00 

10,037  50 

5,062  50 

10,200  00 

7,000  00 

5,000  00 

6,727  00 

16,580  00 

10,000  00 

5,000  00 

6,000  00 

$206,392  00 


Bats.  Hsrkot  Valae. 

225  $24,525  00 

125  5,000  00 

194  17,848  00 

96  2,400  00 

110  3,300  00 

165  1,815  00 

171  2,052  00 

100  6,000  00 

152  3,344  00 


120  7,440  00 

116  1,450  00 

101  5,050  00 

100  8,000  00 

100  10,000  00 

98  4,900  00 

101  5,050  00 
92  9,200  00 

100  2,000  00 

99  9,900  00 
100  20,000  00 

95  9,500  00 

96  4,800  00 

102  10,200  00 
98  6,860  00 

103  5,150  00 
95  6,650  00 

91  15,470  00 

40  8,600  00 

100  5,000  00 

100  6,000  00 

$227,504  00 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

iBoorpoiated  March  14.  1843.    Coomicnosd  busineM  May  23,  1843. 
CHARLES  H.  PRICE.  President.  LOUIS  O.  JOHNSON.  Secretary, 

QUABAHTT  CaKFAL,  $100,000. 

Pennanent  fund,  Dec.  31,  1907, $557,878  69 

Decrease  during  the  year, 57,878  69 


S500,000  00 


Pennanent  fund,  Dec.  31^  1908,       ...... 

Income. 

Net  premiums,  S183,849.54;  extra  premiums,  S940.23,                .     S184,789  77 
Gross  interest  on  mortgages,  Sl,375 ;  stocks  and  bonds,  S39,318.33 ; 
bank  deposits,  S386.53;  gross  rents,  including  Sl,500  for  com- 
pany's own  occupancy,  $5,385, 46,464  86 


40 


HOLYOKE   MUTUAL  FIRE   IN8URAN0E   OOl 


Gross  profit  on  sale  of  rights,  .... 

Dividends  on  reinsurance  policies,   .... 

Borrowed  money,  ...... 

Dividend  National  Bank  of  the  Republic,  in  liquidation. 
From  all  other  sources, 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  oxai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Agency  expenses,  ..... 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  tel^rams,  telephone  and  express. 

Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  hcenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds, 

Borrowed  money  repaid, 

Interest  on  borrowed  money. 

Dividends  on  guaranty  capital, 

All  other  disbursements. 


and  taxes 


Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


S9  25 

2,280  19 

100,000  00 

2,025  00 

5  57 

S335,574  89 
983,870  99 

Sl,319,445  SS 


$169,045  31 

1,443  86 

75,802  67 

28,224  56 

18  32 

19,103  74 

1,500  00 

920  50 

979  25 

15  00 

3,887  22 

759  35 

153  72 

445  74 

1,772  40 

2,760  51 

663  87 

1,950  85 

484  00 

74  78 

167  64 

70,000  00 

2,162  50 

7,000  00 

1,211  38 

$390,547  17 

S928,898  71 

S47,000  00 
24,000  00 

814,564  00 

568  25 

20,680  36 

22,086  10 

Total  ledger  assets, S928,898  71 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S285.86;  bonds,  $10,423.22;  other  assets,  S30, 
Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value,     . 


10,739  08 
1,020  00 
1,545  00 
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Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 
Commissions  on  unpaid  return  premiums, 
Miscellaneous,        ....... 


$56,373  64 

823  01 

195  54 

60  00 


Gross  assets, S999,654  9S 


Assets  not  ADMrrrED. 


Accrued  interest,  . 
Miscellaneous, 

Admitted  assets,     ....... 

Liabilities. 

Unpaid  losses,  S4,870.04;  less  reinsurance,  S3,  . 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts,  due  or  accrued. 

State,  county  and  mimicipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  Sl,576.18;  reinsurance,  S3,560.42, 

Borrowed  money,  ........ 


S53  17 
60  00 


113  17 


Total,    .... 
Guaranty  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


S100,000  00 
518,242  24 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Riflks.  Caah  Pr«m*«. 

.  S44,020,988  00  9645,565  87 
13,516,764  00     197,097  49 


S999,541  81 


S4,867  04 
324,660  01 

11,316  06 
4,248  93 
1,070  93 
5,136  60 

30,000  00 

$381,299  57 


618,242  24 
S999,541  81 


Contiiig't  Prom's. 

9645,565  87 
197,097  49 


$57,537,752  00 
12,626,690  00 

$44,911,062  00 
1,446,932  00 


$842,663  36     $842,663  36 
187,182  07       187,182  07 


$655,481  29     $655,481  29 
19,259  54 


$43,464,130  00         $636,221  75 


Miscellaneous. 

Net  losses  paid  from  organization  of  company. 
Losses  incurred  during  the  year. 


Profits  or  surplus  returned  during  1908, 20, 30, 40, 50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


$2,662,982  45 
172,837  96 


RaUroad  Stocks, 
50  afaares  Boston  db  Maine,  common, 


i< 


31 
100 
162      " 

25 


« 


« 


Old  Colony,       .... 
Pittoburgr  Ft.  Wayne  &  Chicago, 
Union  Pacific,  preferred,    . 
West  End  Street,  common, 

Bank  Stocks. 
30  shares  Atlantic  National,  Boston, 
10      "       Beverly  National, 
10      "       First  National,  Salem  (liquidating), 
35      "       Mercantile  National,  Salem, 
100      "      Merchants'  National,  Boston, 


Book  Valne. 
$5,000  00 

3,100  00 
10,000  00 
16,200  00 

1,250  00 


3,000 

1,000 

400 

3,500 

10,000 


00 
00 
00 
00 
00 


Bate. 
132 
194 
175 
96 
175 

145 
150 
15 
101 
219 


Market  Value. 
$6,600  00 

6,014  00 
17,500  00 
15,552  00 

2,187  50 


4,350 

1,500 

60 

3,535 

21,900 


00 
00 
00 
00 
00 
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93 

100 
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10  shares  Merchants'  National,  Salem, 
10      "      National  Shawmut,  Boston, 

National  Republic  (liquidating), 
Naumkeag  National,  Salem, 
Salem  National,  Salem, 
Second  National,  Boston,  . 

MiaceUaneous  Stocks. 
20  shares  H.  B.  Claflin  Co.,  N.  Y.,  first  pref., 
15      "      Edison  Elec.  Ilium.  Co.,  Boston, 

State f  County  and  Municipal  Bonds. 
Allen  County,  Ind.,  4s,  1909, 
Belmont,  Mass.,  Sewer  3is,  1930, 
Beverlv,  Mass.,  48,  1911-32, 
Boston,  Mass.,  3^8,  1928,  . 
Cambridge,  Mass.,  48,  1924, 
Columbus,  O.,  5s,  1910, 
Essex  County,  Mass.,  4s,  1912-14, 
Essex  County,  Mass.,  4^s,  1912, 
Essex  County,  Mass.,  4|8,  1913, 
Evansviile,  Ind.,  4^,  1912, 
Everett,  Mass.,  4s,  1923,    . 
Everett,  Mass.,  48,  1933,    . 
FraminKham,  Mass.,  4s,  1925-29, 
Jersey  City,  N.  J.,  58,  1916, 
Jersey  aty,  N.  J.,  5s,  1922, 
Lawrence,  Mass.,  4s,  1923, 
Lowell,  Mass.,  4^,  1913,   . 
Lynn,  Mass.,  4s,  1918, 
Massachusetts  3^s,  1936,   . 
Orange,  N.  J.,  5s,  1920, 
Pawtucket,  R.  I.,  4s,  1923-44,    . 
Peabody,  Mass.,  48,  1923-24,      . 
Quincy,  Mass.,  3.65s,  1911, 
Salem,  Ma^s.,  3^8,  1917-18, 
Salem,  Mass.,  4s,  1925-28, 
St.  Paul,  Minn.,  5s,  1913, 
St.  Paul,  Minn.,  4^8,  1917, 
Taunton,  Mass.,  4s,  1915, 
Waltham,  Mass.,  4s,  1913, 
Watertown,  Mass.,  4s,  1912, 
Wayne  County,  Mich.,  4s,  1910, 
Weymouth,  Mass.,  4s,  1925, 
Woonsocket,  R.  I.,  4s,  1923, 
Woonsocket,  R.  I.,  4^,  1927,     . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F4  adjustment  4s,  1995, 
Atch.,  Top.  &  Santa  F6  general  mortgage  48,  1996 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  1st  mortgage  4s,  1948, 
Boston  &  Lowell  4s,  1918, 
Boston  &  Maine  4s,  1926, 
Boston  &  Providence  4s,  1918,  . 
Canada  Southern  1st  mortgage  6s,  1913, 
Central  New  Jersey  general  mortgage  58,  1987, 
Central  Pacific  1st  rounding  mortgage  4s,  1949, 
Central  Pacific  mortgage  3^8,  1929,     . 
Central  Vermont  Ist  mortgage  4s,  1920, 
Chicago,  Burl.  &  Quincy  5s,  1913, 
Chicago,  Burl.  &  Quincy  (Neb.  Ex.)  4s,  1927, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3*8,  1949, 
Chicago  &  Western  Indiana  general  6s,  1932, 
Chicago  &  Western  Indiana  collateral  58,  1910, 
Cin.,  Hamilton  &  Dayton  gen.  mort.  5e,  1942, 
Cleveland  Electric  5s,  1913, 
Cleveland,  Lorain  &  Wheeling  Ist  mort.  58,  1933, 
Delaware  &  Hudson  Canal  Ist  mort.  7s,  1917, 
Erie  &  Pittsburg  general  mortgage  3*8,  1940, 
Erie  (Pennsylvania  collateral)  4s,  1951, 

Fitchburg  4s,  1916, 

Housatonic  cons,  mortgage  5s,  1937,  . 


Book  Value. 
$500  00 
1,000  00 

2,000  00 

9,300  00 

10,000  00 

2,000  00 
1,500  00 


$10,000 

5,000 

19,000 

5,000 

5,000 

10,000 

15,000 

5,000 

5,000 

6,000 

5,214 

5,000 

10,000 

5,000 

3,000 

5,000 

6,600 

8,000 

5,000 

10,000 

15,000 

10,000 

10,000 

5,000 

6,000 

10,000 

15,000 

3,000 

2,000 

4,000 

10,000 

5,000 

5,000 

5,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


5,000  00 
9,000  00 

10,500  00 
1,500  00 
5,000  00 

15,000  00 
9,000  00 
5,000  00 
7,000  00 
3,000  00 
500  00 
2,000  00 

10,000  00 
5,000  00 
5,000  00 
8,000  00 
5,000  00 

10,000  00 
2,000  00 

15,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 

10,000  00 


Bate. 
160 

295 
_  1 

147 

90 

226 

93 
242 

100 

93 
100 

95 
103 
102 
101 
102 
103 
102 
101 
102 
100 
105 
108 
101 
103 
101 

98 
107 
100 
100 

99 

96 
100 
104 
104 
101 
100 
100 
101 
100 
100 
106 

92 
100 

94 
101 
100 

98 
100 
106 
128 

97 

89 

81 
102 
101 

92 
112 
100 

90 

95 
110 
121 

92 

86 

99 
118 


Market  Value. 
$800  00 
2,950  00 
2,000  00 
2,940  00 
8,370  00 
22,600  00 


1,860 
3,630 


00 
00 


$10,000  00 

4,650  00 

19,000  00 

4,750  00 

5,150  00 

10,200  00 

15,150  00 

5,100  00 

5,150  00 

6,120  00 

5,266  14 

5,100  00 

10,000  00 

5,250  00 

3,240  00 

5,050  00 

6,798  00 

8,080  00 

4,900  00 

10,700  00 

15,000  00 

10,000  00 

9,900  00 

4,800  00 

6,000  00 

10,400  00 

15,600  00 

3,030  00 

2,000  00 

4,000  00 

10,100  00 

5,000  00 

5,000  00 

5,300  00 

4,600  00 
9,000  00 
9,870  00 
1,515  00 
5,000  00 

14,700  00 
9,000  00 
5,300  00 
8,960  00 
2,910  00 
445  00 
1,6*20  00 

10,200  00 
5,050  00 
4,600  00 
8,960  00 
5,000  00 
9,000  00 
1,900  00 

16,500  00 
6,050  00 
4,600  00 
4,300  00 
9,900  00 

11,800  00 


^  S40  per  share. 
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Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Illinois  Cent,  purchased  lines  1st  mort.  3^8,  1962 
Kan.  City,  Ft.  Scott  &  Memp.  cons.  mort.  6e,  1928 
Lake  Shore  &.  Michigan  Southern  4s,  1928, 
Lehigh  Valley  cons,  mortgage  68,  1923, 
Long  Island  refunding  mortoage  48,  1949,   . 
Maine  Cent.  A  European  A  No.  Am.  mort.4s,  1933 
Narragansett  Pier  Ist  mortgage  4s,  1916,     . 
New  England  cons,  mortgage  5e,  1945, 
New  Haven  &  Derby  cons,  mortgage  56,  1918, 
N.  Y.  Cent.  &,  Hudson  River  mort.  3^8,  1997, 
N.  Y.  Cent.  &  Hud.  R.  (Mich.  Cent,  col.)  3^8, 1998 
N.  Y.  Ont.  A  Hud.  R.  (Lake  Shore  col.)  3is,  1998 
N.  Y.,  N.  H.  A  H.  (Harlem  River-Pt.  Chester) 

1st  mortgage  4s,  1954,   .... 
X.  Y.,  N.  H.  A  Hartford  convertible  3^,  1956, 
N.  Y.,  N.  H.  &  Hartford  convertible  68,  1948, 
N.  Y.,  N.  H.  A  Hartford  debentures  4a,  1955, 
N.  Y.,  Ontario  A  Western  mortgage  4s,  1992, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  A  Q.  col.)  4«,  1921, 
No.  West.  Union  1st  mort.  sinking  fund  7s,  1917. 
Norwich  A  Worcester  4s,  1927,  . 
Old  Colony  4s,  1924,  .... 

Old  Colony  48,  1925,  .... 

Oregon  Short  Line  refunding  4s,  1929, 
Penns^'lvania  Co.  3^,  1916, 
Pennsylvania  Steel  eqidpment  trust  34s,  1911, 
Pennsylvania  Steel  equipment  trust  Sfs,  1912, 
Peoria  A  North  Western  1st  mort.  3^8,  1926, 
Princeton.  A  North  Western  1st  mort.  3<}8,  1926, 
Rich.-Wash.  guAi*.  col.  trust  mort.  4s,  1943, 
Schenectady  Kailway  Ist  mortgage  4^,  1941, 
Seattle  Electric  Ist  mortgage  58,  1930, 
St.  Paul,  Minneap.  A  Man.  cons.  mort.  4As,  1933 
Terminal  R.R.  Asso.  St.  Lo.,  1st  mort.  4^8,  1939 
Terre  Haute  A  South  Eastern  Ist  mort.  7s,  1909 
Third  Avenue,  N.  Y.,  Ist  cons.  mort.  4s,  2000, 
Union  Pacific  1st  mortgage  4s,  1947,  . 
West  End  Street,  Boston,  48,  1915,     . 
West  End  Street,  Boston,  4s,  1932,     . 

Misixllaneotia  Bonds. 
American  Cbtton  Oil  Co.  4^,  1915, 
American  Telegraph  A  Telephone  48,  1929, 
Clinton  Water  Works  Co.,  (Jlinton,  la.,  58,  1939, 
Hudson  River  Power  Transmission  Ck>.  5s,  1928 
Salem  Electric  Lighting  Co.  4s,  1911, 
Western  Union  Telegraph  Co.  58,  1938, 
Woonsocket  Electric  Mach.  A  Power  Co.  4^8, 1943 


BodkYfthie. 

Bats. 

Market  Talua. 

$3,000  00. 

100 

$3,000  00 

5,000  00 

90 

4,500  00 

13,000  00 

113 

14,690  00 

5,000  00 

95 

4,750  00 

5,000  00 

119 

5,950  00 

5,000  00 

97 

4,850  00 

4,000  00 

97 

3,880  00 

10,000  00 

100 

10,000  00 

25,000  00 

119 

29,760  00 

20,000  00 

107 

21,400  00 

3,000  00 

95 

2,850  00 

3,000  00 

85 

2,550  00 

5,000  00 

84 

4,200  00 

5,000  00 

102 

5,100  00 

9,000  00 

98 

8,820  00 

2,000  00 

135 

2,700  00 

10,000  00 

96 

9,600  00 

20,000  00 

99 

19,800  00 

5,000  00 

98 

4,900  00 

8,000  00 

121 

9,680  00 

5,000  00 

98 

4,900  00 

10,000  00 

100 

10,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

95 

4,750  00 

1,000  00 

98 

980  00 

1,000  00 

98 

980  00 

4,000  00 

98 

3,920  00 

8,000  00 

94 

7,520  00 

6,000  00 

94 

5,640  00 

5,000  00 

101 

5,050  00 

5,000  00 

100 

5,000  00 

2,000  00 

105 

2,100  00 

12,000  00 

110 

13,200  00 

6,000  00 

107 

6,420  00 

5,000  00 

100 

5,000  00 

2,000  00 

70 

1,400  00 

22,500  00 

103 

23,175  00 

3,000  00 

100 

3,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

95 

9,500  00 

5,000  00 

91 

4,550  00 

5,000  00 

91 

4,550  00 

2,000  00 

40 

800  00 

2,000  00 

98 

1,960  00 

5,000  00 

98 

4,900  00 

3,000  00 

92 

2,760  00 

$814,564  00 

$870,937  64 

INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  17.  1890.    Commenced  busineaa  June  1.  1890. 
CHARLES  T.  PLUNKETT,  PrenderU.  BENJABfiN  TAFT.  Seeretary, 

Office,  31  Milk  Street. 

Income. 

Net  premiums, S320,294  74 

Gross  interest  on  bonds,  S10,963.06;  bank  deposits,  S627.28;  all 

other,  $32.64, 11,622  98 

Grc^s  profit  on  sale  of  bonds,  .......  193  75 

Gross  increase  in  book  value  of  bonds,      .....  1,410  62 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,     . 


.     $333,522  09 
279,132  58 

.     $612,654  67 
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DlSBURSEBOSNTS. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenvo,  •••.••••• 

Advertising,  printing  and  stationery. 

Postage,  tdegrams  and  telephone,   .... 

Underwriters^  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,   . 
Gross  decrease  in  book  value  of  bonds,     . 
Traveling  expenses,        ...... 

All  other  disbursements, 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),  .... 

Gash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Gross  assets,  ......... 

Assets  not  admitied. 
Book  value  of  bonds  over  market  value,  ..... 

Admitted  assets,     ........ 

Liabilities. 
Unpaid  losses,        ......... 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  yJvSLlm  .......... 

Surplus  over  all  liabilities,       ....... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RUu.  Cath  Pr»in*«. 

In  force  Dec.  31,  1907,   .         .    $37,801,820  00         $335,042  93 
Written  during  the  year,  38,333,660  00  '         339,570  66 


$38,344  88 

158  33 

246,997  16 

11,404  87 

923  52 

1,246  04 

651  09 

96  02 

126  95 

4,875  76 

3,894  00 

171  50 

218  43 

250  00 

50  00 

2,216  99 

5,083  88 

$316,709  42 

$295,945  25 


$240,000  00 

2,028  87 

43,650  62 

10,265  76 

$295,945  25 


3,690  38 
$299,635  63 


10,330  00 
$289,305  63 

$1,060  00 

159,316  00 

997  12 

$161,373  12 
127,932  51 

$289,305  63 


Oontii^r't  Plan's. 

$1,675,214  65 
1,697,853  30 


Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$76,135,480  00 
40,483,196  00 


$674,613  59  $3,373,067  95 
355,981  59    1,779,907  95 


$35,652,284  00         $318,632  00  $1,593,160  00 
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MiSCBLLANEOUB. 

Net  premiums  received  from  organization  of  company,                .  $3|765,490  67 

Net  losses  paid  from  organization  of  company,  677,019  18 

Cash  dividends  paid  policy  holders  from  organization  of  company,  2,625, 198  16 

Losses  incurred  during  the  year,      ......  37,535  75 

Profit  or  surplus  returned  during  1908,  75  per  cent. 


Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
FaU  River,  Mass.  (reg.)  3^,  1915, 
Massachusetts  (reg.)  3^8,  1933,  . 
Massachusetts  (reg.)  3|s,  1940,  . 

Railroad  Bonds. 
Bangor  &  Aroostook  cons.  mort.  4s,  1951, 
Boston  Elevated  48,  1935, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Lowell  48,  1916, 
Boston  &  Lowell  3H  ^919, 
Boston  &  Maine  (reg.)  4s,  1926, 
Boston  A  New  York  Air  Line  4is,  1955, 
El  Paso  ic  Rock  Island  5s,  1951, 
Lvnn  A  Boston  5s,  1912,  . 
\£aine  Central  4^,  1916,    . 
Elaine  Central  4s,  1912,      . 
Maryland,  Delaware  A  Virginia  56,  1955, 
N.  Y.  C^nt.  A  Hud.  R.  (Lake  Shore  col.)  3H  1^8 
N.  Y.,  Chicago  &  St.  Louis  4s,  1931,   . 
N.  Y.,  N.  H.  A  Hartford  4a,  1955, 
X.  Y.,  N.  H.  &  Hartford  48,  1914, 
Northern  Maine  Seaport  5s,  1935, 
Northern  Pacific  4s,  1921, 
Pennsylvania  convertible  3^s,  1915,    . 
Richmond-Washington  48,  1943, 

Miscellaneous  Bonds. 
American  Telei>hone  A  Telegraph  Co.  4s,  1929, 
American  Writing  Paper  Co.  58,  1919, 
New  England  TeL  &.  Tel.  Ck>.  4s,  1930, 
New  England  Tel.  &  Tel.  Co.  5s,  1919, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 
$15,000  00 
4,000  00 
9,000  00 

4,000  00 
3,000  00 
1,000  00 
4,000  00 
5,000  00 
5,000  00 
3,000  00 
2,000  00 
5,000  00 
5,000  00 
3,000  00 
5,000  00 

10,000  00 
3,000  00 

15,000  00 
1,000  00 

15,000  00 
1,000  00 
1,000  00 
7,000  00 

23,000  00 
20,000  00 
20,000  00 
19,000  00 
3,000  00 
29,000  00 

$240,000  00 


Bate. 
98 
98 
98 

87 

100 

100 

100 

96 

98 

102 

102 

101 

102 

100 

99 

84 

92 

96 

98 

108 

98 

95 

101 

91 
85 
89 
103 
99 
96 


Market  Value. 

$14,700  00 

3,920  00 

8,820  00 

3,480  00 

3,000  00 

1,000  00 

4,000  00 

4,800  00 

4,900  00 

3,060  00 

2,040  00 

5,050  00 

5,100  00 

3,000  00 

4,950  00 

8,400  00 

2,760  00 

14,400  00 

980  00 

16,200  00 

980  00 

950  00 

7,070  00 


20,930 
17,000 
17,800 
19,570 
2,970 
27,840 


00 
00 
00 
00 
00 
00 


$229,670  00 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

Incorporated  March  6,  1832.    Commenoed  businesa  April,  1832. 
CHARL£S  A.  8TOTT,  President.  JOSEPH  PEABODY,  Secretary. 


Permanent  fund, 

S106,690  26 

Income. 

Net  premiums,  S63,4S5.84;  extra  premiums,  S365.16, 

S63,851  00 

Gross    interest   on    mortgages,   S501.70;    stocks    and    bonds, 

$8,315.25;  bank  deposits,  S847.15, 

9,664  10 

Gross  profit  on  maturity  of  bonds, 

2  50 

Gross  increase  in  book  value  of  bonds,      ..... 

1,272  50 

Borrowed  money,           ........ 

37,500  00 

Dividends  on  reinsurance, 

262  14 

Return  premiums  on  reinsurance, 

From  all  other  sources, 

9  89 

2,158  60 

TotAl  income, 

$114,720  73 

Ledger  assets,  Dec.  31,  1907, 

210,403  20 

Total, 

$325,123  93 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokersu^e, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ....... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Maps,  including  corrections,    . 

State  taxes  on  premiums. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks  and  bonds,     . 

Borrowed  money  repaid, 

Interest  on  borrowed  money, . 

All  other  disbursements, 

Total  disbursements, 


Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  banks  on  interest,  .... 

Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S115.62;  bonds,  Sl,129.82,      . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


S72,484  00 

629  ao 

22,086  08 

9,611  37 

8,660  04 

650  00 

283  71 

465  70 

158  00 

643  04 

58  14 

669  00 

20,000  00 

551  11 

1,790  12 

$138,739  61 

$186,384  32 

$8,970  00 

157,100  00 

83  45 

3,818  31 

9,098  65 

7,313  91 

$186,384  32 


1,245  44 
19,655  00 


Gross  assets, $207,284  76 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowea  money,     . 
Dividends  due  policy  holders, .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued, 
Due  for  return  premiums,       .... 
Borrowed  money,  ...... 

xOvai,    ....... 

Surplus  over  all  habilities,       .... 

Total  liabilities,  and  surplus. 


$869  58 
93,572  31 

128  33 
665  34 
870  00 

129  05 
175  88 

17,500  00 

$113,910  49 
93,374  27 

$207,284  76 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

ToUl,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Bkks.                        CMh  PMin*s.  CoatiBg*t  Pram's. 

.    $10,994,871  00         S176,164  04  S176,164  04 

4,367,205  00            68,790  79  68,790  79 


$15,362,076  00 
3,819,195  00 

Sll,542,881  00 
316,522  00 


$244,954  83     S244,954  83 
62,228  41         62,228  41 


S182,726  42     S182,726  42 
4,792  58 


SI  1,226,359  00        S177,933  84 


Miscellaneous. 
Losses  incurred  during  the  year,      ..... 
Profits  or  surplus  returned  during  1908,  20,  40  and  60  per  cent. 


173,206  87 


Schedule  A.        Stocks  and  Bonds  owned  bt  the  Company. 


RaHroad  Stocks. 
20  shares  Boston  A  Lowell, 
37 
71 
6 


•7  ** 


It 


n 


Boston  &.  Blaine,  common, 
Lowell  &■  Andover,    . 
Vermont  &  Massachusetts, 

Bank  Stocks. 
16  shares  Union  National,  Lowell,     . 

Mi9ctiUaneou9  Stocks. 
36  shares  Appleton  Co.,  Lowell, 
70 
25 

2 
30 
16 
16 
46 
50 
132 

2 


4t 


H 


tt 
tt 


tt 
tt 


tt 
It 


Bigelow  Carpet  Co.,  Lowell, 
Franklin  Co.,  Lewiston,  Me., 
Hamilton  Mf^.  Co.,  Lowell, 
Hill  Co.,  Lewiston,  Me., 
Lawrence  Co.,  Lowell, 
Lowell  Bleachery,  Lowell,  . 
Lowell  Gas  Light  Co.,  Lowell,     . 
Massachusetts  Cotton  Mills,  Lowell, 
Merrimack  yiia.  Co.,  Lowell,  common 
Pacific  Mills,  Lawrence, 

MuTticipal  Bonds. 
Boston,  Mass.,  4s,  1923,     . 
Middletown,  Conn.,  S^s,  1921, 
Sharon,  Mass.,  4s,  1923-24, 

Railroad  Bonds 
Boston  Elevated  4s,  1935, 
Boston  A  Lowell  4s,  1916, 
Boston  A  Lowell  4s,  1932, 
Boston  A  Maine  3^8,  1925, 
Boston  A  Maine  3is,  1921, 
Central  Vermont  4s,  1920, 
Chicago,  Burl.  A  Quincy  (111.  Div.)  3^,  1949, 
Chicago.  Burl.  A  Quincy  (HI.  Div.)  48,  1949, 
Chicago,  Burl.  A  Quincy  (Iowa  Div.)  48,  1919, 
Fitchburg  48,  1915,  ..... 
Fit«hburg  48,  1925,  ..... 
Illinois  Central  (St.  Louis  Div.)  3^,  1951,   . 
Int«rborough  Rapid  Transit  notes,  5s,  1910, 
Lowell  A  Suburban  Street  Ss,  1911,    . 
X.  Y.  Cent.  A  Hudson  River  3*8,  1997, 
N.  Y.  Cent,  equipment  trust  1907,  5s,  1916, 
N.  Y.  Cent,  equipment  trust  1907,  5s,  1917, 
N.  Y.,  N.  H.  A  Hartford  48,  1956, 
\.  Y.,  N.  H.  A  Hartford  4s,  1955, 
Portland  A  Rumford  Falls  48,  1926, 
Richmond  A  Washington  48,  1943, 
Washington  County  3^8,  1954,  . 


BookYshie. 

S2,000  00 

3,700  00 

7,100  00 

600  00 

1,600  00 

3,600  00 
7,000  00 
2,500  00 
2,000  00 
3,000  00 
1,600  00 
1,600  00 
4,600  00 
5,000  00 
13,200  00 
2,000  00 

2000  00 
3,000  00 
2,000  00 


10,000 
6,000 
3,000 
1,000 
4,000 
1,000 
2,000 
2,000 
3,000 
7,000 
3,000 
3,000 
2,000 
8,000 
1,000 
1,000 
1,000 

10,000 
8,000 
3,000 
2,000 
1,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Bats. 
224 
132 
220 
161 

170 

135 

119 

103 

81 

60 

155 

140 

275 

123 

40 

300 

102 

95 

100 

100 

100 

100 

93 

92 

81 

92 

103 

100 

99 

99 

89 

100 

100 

95 

105 

106 

97 

96 

98 

101 

87 


Markst  Value. 

$4,480  00 

4,884  00 

15,620  00 

966  00 

2,720  00 


4,860 
8,330 
2,575 
1,620 
1,800 
2,480 
2,240 
12,650 
6,150 
5,280 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


6,000  00 

2,040  00 
2,850  00 
2,000  00 

10,000  00 
6,000  00 
3,000  00 

930  00 
3,680  00 

810  00 
1,840  00 
2,060  00 
3.000  00 
6,930  00 
2,970  00 
2,670  00 
2,000  00 
8,000  00 

950  00 
1,060  00 
1,060  00 
9,700  00 
7,680  00 
2,940  00 
2,020  00 

870  00 
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MisceUaneoua  Bonds. 
American  Tel.  k.  Tel.  Co.  notes,  56,  1910, 
Western  Tel.  &  Tel.  Ck>.  notes,  58,  1909, 


Book  Vkhte. 

$5,000  00 

2,000  00 

$157,100  00 


Bate.       Harkot  Yfthie. 
101  $5,050  00 

100  2,000  00 

$176,755  00 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  13,  1895.    Commoioed  busmeM  March  28, 1895. 
GEORGE  W.  GALE,  Prfident.  HARRY  E.  STONE,  Secretary. 

Office,  Ul  Milk  Street. 


Permanent  fxind,  Dec.  31,  1907,       ..... 
Increase  during  the  year,        ...... 

Permanent  fund,  Dec.  31,  1908,       ..... 

Income. 
Net  premiums,      ........ 

Gross  interest  on  bonds,  S12,025.56;   bank  deposits,  S3,589.98 
all  other,  S138.59,       .... 

Gross  profit  on  sale  of  bonds, 
Edward  J.  Johnson  for  rent,  services,  etc., 
Gale  &  Stone,  per  contract,     . 
Adjusting,     ...... 

From  all  other  sources,  .... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1907,  . 

X  o  wai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  ..... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  Hcenses  and  fees. 

Other  licenses,  fees  and  taxes, 

All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


192,645  75 
4,984  25 

S97,630  00 


$294,138  77 

15,754  13 

1,325  00 

150  00 

7,000  00 

310  49 

217  32 

S318,895  71 
355,290  13 

S674,185  84 


$93,754  95 

644  55 

76,472  21 

14,510  39 

21,622  28 

2,750  00 

2,730  25 

1,494  06 

558  72 

1,353  23 

400  90 

3,293  68 

4,063  75 

545  50 

147  17 

2,434  87 

$226,776  51 

$447,409  33 


$312,439  50 

442  77 

106,257  28 


LUMBER  MUTUAL   FIRE   INSURANCE   CX). 


49 


Agents'  balances,  ....... 

Premiums  in  course  of  collection,     .... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  bonds  over  book  value,  . 
Due  from  Gale  &  Stone  agency,       .... 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Premiums  in  course  of  collection  over  three  months 

Due  from  Gale  &  Stone  agency,       .... 


S15,942  69 
12,327  09 

.     8447,409  33 


3,198  31 

14,030  50 

3,451  73 

.     S468,089  87 


S164  00 

246  00 
3,451  73 


3,861  73 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  $2,500  resisted,  . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  pohcy  holders, .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Ck>minissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,       .... 

X  OX&l,      ....... 

Surplus  over  all  liabilities,       .... 
Total  liabilities,  and  surplus,    . 


In  force  Dec.  31, 1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  tenninated. 

In  force  at  end  of  year, . 


Risks  and  Premiums. 

RUks.  CMh  Prem*s. 

S9,849,105  00  S246,149  43 

13,530,747  00  334,323  12 


$464,228  14 


$5,840  12 

141,679  17 

7,702  75 

96  11 

1,561  48 

2,768  76 

530  04 

S160,178  43 
304,049  71 

$464,228  14 


Contlng^t  Prem's. 

$738,448  29 
1,002,969  36 


$23,379,852  00 
11,691,176  00 


$580,472  55  $1,741,417  65 
297,114  21       891,342  63 


$11,688,676  00         $283,358  34     $850,075  02 


Miscellaneous. 

Net  premiiuns  received  from  organization  of  company,  .  $1,589,836  00 

Net  losses  paid  from  organization  of  company,  517,697  21 

Cash  dividends  paid  policy  holders  from  organization  of  company,       395,346  61 
Losses  incurred  during  the  year,      ......         96,534  99 

Profits  or  surplus  returned  during  1908,  35  per  cent. 


Schedule  A.    Bonds  owned  bt  the  Company. 

state  and  Municipal  Bonds,  Book  Value.         Bate. 

Boston,  Mass.,  3^8,  1935,  ....  $8,010  00 


Brockton,  Mass.,  S^s,  1934, 
Brookline,  Maaa.,  3^,  1917-19, 
Brookline,  Mass.,  3i8,  1920-23, 
Cambridge,  Maaa.,  3^,  1921, 
Cambridge,  liaas.,  3|s,  1925, 


12,460  00 
6,737  50 
9,625  00 
4,600  00 

13,725  00 


93 
92 
96 
95 
98 
97 


Market  Value. 

$8,370  00 

12,880  00 

6,720  00 

9,500  00 

4,900  00 

14,550  00 
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Framinghaxn,  Mass.,  4s,  1925-26, 
Georgia  4^8,  1916,     . 
Gloucester,  Mass.,  4s,  1916-21, 
Gloucester,  Mass.,  48,  1922, 
Lynn,  Mass.,  3^,  1914, 
Nashville,  Tenn.,  4^,  1923, 
New  Bedford,  Mass.,  4s,  1913, 
Pawtucket,  R.  I.,  46,  1944, 
Portland,  Ore.,  4s,  1934,    . 
Waltham,  Mass.,  3is,  1921, 
Waterbury,  Conn.,  4s,  1941, 
Watertown,  Mass.,  4s,  1914-17, 

Railroad  Bonds. 
Boston  So  Maine  4s,  1926, 
Boston  &  N.  Y.  Air  Line  4s,  1955, 
Boston,  Revere  Beach  &  Ijyiai  4^,  1927, 
Chicago  Railway?  Co.  5s,  1927, 
Chicago  &  Western  Indiana  4s,  1952, 
Dutchess  County  4^,  1940, 
Fitchburg  4^8,  1928, 
Lake  Shore  So  Michigan  Southern  4s,  1931, 
Long  Island,  guar,  refund.  48,  1949,    . 
New  York  Central  So  Hudson  River  4s,  1934, 
New  York,  New  Haven  So  Hartford  6s,  1948, 
New  York,  New  Haven  So  Hartford  48,  1955, 
New  York,  New  Haven  So  Hartford  4s,  1956, 
Pennsylvania  3^,  1915,     .... 
Portland  So  Ogcfensburg  4^,  1928, 
West  End  Street  4^  1923, 

Mitcdlaneous  Bonds. 
American  Agricultural  Chemical  Co.  5s,  1928, 
Commonwe^th  Power  Co.,  Mich.,  5s,  1924, 
Detroit  Edison  Co.  5s,  1933, 
Dom.  P.  So  Tr.  Co.,  Ltd.,  Hamilton,  Ont.,  Ss,  1932 
Edison  Elec.  Co.,  Los  Angeles,  Cal.,  58,  1922, 
Grand  Rapids-Muskegon  rower  Co.  58,  1931, 
Seattle  Electric  Co.  58,  1929, 
United  Electric  Securities  Co.  56,  1937, 
Utica  Gas  So  Elec.  Co.  5s,  1957, 


Book  Talae. 

$8,100  00 

10,800  00 

10,853  30 

983  70 

2,880  00 

9,900  00 

5,025  00 

9,325  00 

10,670  00 

6,370  00 

5,092  50 

9,863  75 

4,600  00 
4,850  00 

10,000  00 
4,950  00 
8,800  00 
4,750  00 

11,460  00 
9,151  25 
8,812  50 
4,550  00 

11,215  00 
8,300  00 

15,280  00 
4,425  00 
5,237  50 
5,137  50 


9,700 
4,450 
4,500 
4,550 
4,500 
4,450 
4,500 
4,625 
4,625 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Bate. 

100 

104 

98 

97 

98 

104 

100 

100 

98 

95 

100 

101 

98 

102 

101 

102 

98 

96 

106 

95 

97 

94 

135 

96 

97 

95 

106 

105 

96 
100 
101 

96 
100 

98 

98 
100 
100 


Market  Yahie. 

$8,000  00 

10,400  00 

10,780  00 

970  00 

2,940  00 
10,400  00 

5,000  00 
10,000  00 
10,780  00 

6,650  00 

5,000  00 
10,100  00 

4,900  00 
5,100  00 

10,100  00 
5,100  00 
9,800  00 
4,800  00 

11,660  00 
9,500  00 
9,700  00 
4,700  00 

13,500  00 
9,600  00 

15,520  00 
4,750  00 
5,300  00 
5,250  00 


9,600  00 

5,000  00 

5,050 

4,800 

5,000 

4,900 

4,900 

5,000 

5,000 


00 
00 
00 
00 
00 
00 
00 


$312,439  50 


$326,470  00 


LYNN  MANUFACTURERS  AND  MERCHANTS  MUTUAL  FIRE 

INSURANCE  COMPANY,   LYNN. 

Incorporated  Jan.  11.  1907.    Commenoed  buainess  Jan.  11,  1007. 
PATRICK  B.  MAGRANE.  President.  JOHN  H.  MAQDEN.  Secretary. 

GUABANTT  CaPITAI^  $100,000. 

Income. 
Net  premiums,       .........         $4,617  90 


Gross  interest  on  mortgages,  $2,179.55;  collaterals,  $21;  stocks 

and  bonds,  $2,872.43 ;  bank  deposits,  $184.68, 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         .... 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    ....... 


5,257  66 
180  00 


$10,055  56 
109,366  24 

$119,421  80 


$2,681  77 

2  50 

222  15 
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Commissions  or  brokerage,      .......  $934  65 

Advertiaiiig,  printing  and  stationery,        .....  45  16 

Postage,  tdegrams,  telephone  and  express,        ....  34  14 

State  taxes  on  franchise,         .......  940  52 

All  other  disbursements,         .......  40  00 

Total  disbursements, $4,900  89 

Balance, $114,520  91 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $61,800  00 

Book  v^ue  of  stocks  and  bonds  (schedule  A),  .         .  45,302  50 

Deposits  in  trust  companies  and  banks  on  interest,    .  6,256  42 

Agents' balances, 1,161  99 

Totalledger  assets, $114,520  91 

Non-Ledobb  Assets. 

Interest  due  and  accrued  on :  — 

Mortgages,  $823.84;  bonds,  $683.56, 1,507  40 

Gross  assets, $116,028  31 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value,  .  1,252  50 

Admitted  assets, $114,775  81 

Liabilitibs. 

Unearned  premiums  on  outstanding  risks,         ....  $4,692  44 

Guaranty  capital, $100,000  00 

Surplus  over  all  liabilities,       ....  10,083  37 

Surplus  to  policy  holders,       ....      110,083  37 

Total  liabilities  and  surplus, $114,775  81 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


Risks  and  Pbemiums. 

Rlska.  CMh  Pran't.  Contiiig't  Prtm'i, 

$469,350  00  $4,173  18  $4,173  18 

658,600  00  5,417  56  5,417  56 


$1,127,950  00  $9,590  74         $9,590  74 

185,600  00  2,036  37  2,036  37 


$942,350  00  $7,554  37         $7,554  37 

21,250  00  259  43 


Net  amount  in  force,  $921,100  00  $7,294  94 

Miscellaneous. 

Net  premiums  received  from  organisation  of  company,  $8,595  33 

Net  losses  paid  from  organization  of  company,  2,766  77 

Cash  dividends  paid  policy  holders  from  organization  of  company,  222  15 

Losses  incuiTed  during  the  year, 2,671  27 

Profits  or  surplus  returned  during  1908,  20  per  cent. 
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SCHEDTTLE  A.      StOCKB  AND  BONDS 

Bank  Stocks. 
25  shares  Central  National,  Lynn, 

RaUroeul  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  So  Maine  4s,  1926, 
Chic,  Burl.  &  Quinoy  (UL  Div.)  4s,  1949,    . 
Chic,  Burl.  So  Quinov  (lU.  Div.)  3K  1949, 
New  York  Central  3is,  1997^ 
New  York,  New  Haven  So  ELartford  4s,  1955, 
N.  Y.,  New  Haven  So  Hartford  notes,  5s,  1912, 


1  OWNED  BT  THE 

Company.' 

Book  Value. 
$4,687  50 

Bate. 
160 

Haricot  YfthM. 
$4,000  00 

5,137  50 
10,025  00 
2,040  00 
1,830  00 
6,545  00 
9,950  00 
5,087  50 

100 
98 

103 
92 
95 
96 

102 

5,000  00 
9,800  00 
2,060  00 
1,840  00 
6,650  00 
9,600  00 
5,100  00 

$45,302  50 

$44,050  00 

LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Inoorporated  Feb.  20, 1828.    Commenced  busineas  Aug.  1, 1828. 
JAlfES  8.  NEWHALL,  Prendmt.  ISRAEL  AUGUSTUS  NEWHALL,  SeenUuy. 

Permanent  fund, $56,910  38 

Income. 

Net  premiums, 


Gross  interest  on  mortgages,  $1,416.06;    stocks  and   bonds, 

$1,788.63;  bank  deposits,  $103.86;  gross  rents,  $191.07, 
Gross  profit  on  sale  of  stocks,  ...... 

Comnussions  and  dividends  on  reinsurance,       .         .         .         < 
Agents'  balances  previously  charged  off, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$9,348  94 

3,499  62 
80  00 
23  12 
21  42 

$12,973  10 
68,921  13 


Total, $81,894  23 


DiSBUBSEMBNTS. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  ...... 

Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express, 

L^al  expenses, 

Fumitiu^  and  fixtures,  .... 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations. 
Inspections  and  surveys, 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,      .... 
State  taxes  on  premiums, 
Gross  loss  on  sale  of  real  estate. 


Total  disbursements. 
Balance, 


$1,326  09 

40  62 

3,607  76 

652  47 

2,357  23 

540  00 

252  12 

52  14 

5  25 

91  56 

60  98 

30  50 

10  00 

119  38 

18  57 

97  56 

100  00 

$9,362  23 

$72,532  00 
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Ledoeb  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


S369  00 

25,990  00 

42,014  75 

44  78 

1,064  95 

2,764  98 

283  54 

$72,532  00 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $440.52;  bonds,  S617.32, 
Market  value  of  stocks  and  bonds  over  book  value. 


1,057  84 
2,141  25 


Gross  assets, 

Assets  not  ADiarrED. 
Agents'  balances  over  three  months  due, 


$75,731  09 


3  75 


Admitted  assets, $75,727  34 


Liabilities. 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders. 

Due  for  reinsurance,       .... 


Total,    . 
Surplus  over  all  liabilities. 


$19,247  14 
50  72 
21  42 

$19,319  28 
56,408  06 


Total  liabilities  and  surplus, $75,727  34 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Rlaks.  CMh  Pi«m*t. 

$2,455,315  00  $33,512  37 

683,545  00  10,012  83 


$3,138,860  00 
464,715  J/0 

$2,674,145  00 
27,993  00 


$43,525  20 
6,230  34 

$37,294  86 
385  89 

$36,908  97 


Coiitlog*t  Prtm^t. 

$33,512  37 
10,012  83 

$43,525  20 
6,230  34 

$37,294  86 


.      $2,646,152  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  since  1856,      ....... 

Cash  dividends  paid  policy  holders  from  organization  of  company. 
Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  20,  40  and  70  per  cent. 


$316,752  82 

55,707  52 

133,555  11 

1,326  09 
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Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Bank  stocks.  Book  Value.  Rate.       Market  Valno. 

5  shares  Central  Natioxial,  Lynn,       .  $600  00  160  $800  00 

Eaeex  Trust  Co.,  Lynn,  3,600  00  200  4,000  00 
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10  shares  Merchants'  National,  Boston, 
20      "      National  City,  Lynn,  . 

RaUroiid  Bonds, 
Atch.,  Top.  So  Santa  F6  gen.  mortgage  48,  1995, 
Chicago  So  Great  Western  Ist  mort.  os,  1936, 
Chic,  Mil.  So  St.  P.  Ist  mort.  (8.  Div.)  6s,  1909, 
Chic,  Rock  Island  So  Pac.  Ist  ref .  mort.  4s,  1934, 
Jacksonville  Electric  1st  mortgage  5s,  1927, 
Lake  Shore  So  Michigan  Southern  note,  5s,  1910, 
Mexican  Central  1st  mortgage  4s,  1911, 
N.Y.  Central  &  Hudson  River  note,  5s,  1910, 
Oedens.  So  Lake  Champlain  1st  mort.  4s,  19^, 
Ohio  So  West  Virginia  1st  mortgage  7s,  1910, 

MisceUaneotu  Bonds. 
American  Tel.  So  Tel.  Co.  1st  conv.  4s,  1936, 
American  Tel.  So  Tel.  Co.  1st  col.  tr.  4s,  1929, 
Commonwealth  Power  Co.  1st  mort.  5s,  1924, 
Edison  El.  Co.,  Los  Angeles,  1st  mort.  5s,  1922, 
Omaha  El.  Light  So  Power  Co.  Ist  mort.  56,  1933 
The  Securities  Co.,  series  C,  class  1,  4s, 
United  Elec.  Securities  Co.,  series  19,  5s,  1934, 
United  Elec.  Securities  Co.,  series  20,  5s,  1935, 
United  Elec.  Securities  Co.,  series  25,  5s,  1937, 


BookYshie. 

Bst«. 

MMkvt  Ysloe. 

$1,392  50 

219 

$2,190  00 

2,000  00 

135 

2,700  00 

2,000  00 

100 

2,000  00 

2,020  00 

104 

2,080  00 

1,025  00 

101 

1,010  00 

961  25 

91 

910  00 

1,880  00 

97 

1,940  00 

986  25 

101 

1,010  00 

773  50 

87 

870  00 

997  50 

101 

1,010  00 

2,050  00 

91 

1,820  00 

1,000  00 

104 

1,040  00 

1,722  50 

94 

1,880  00 

5,433  75 

91 

5,460  00 

1,900  00 

100 

2,000  00 

1,940  00 

100 

2.000  00 

3,000  00 

98 

2,940  00 

800  00 

62 

496  00 

1,025  00 

100 

1,000  00 

3,067  50 

100 

3,000  00 

1,920  00 

100 

2,000  00 

$42,014  75 

$44,156  00 

MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

Inooxporated  April  1,  1846.    Commenoed  buBineas  Jan.  1,  1847. 
HENRY  M.  WITTER.  PrMtdmt,  HARRY  8.  MYRICS.  Ssertlary. 

Permanent  fund, '  $121,574  43 

Income. 

Net  premiums,  S81,643.19;  extr$  premiums,  $804.61,  $82,447  80 
Gross  interest  on  mortgages,  $1,240.25 ;  stocks  and  bonds,  $7,284; 

bank  deposits,  $179.71 ;  all  other,  $109.82;  gross  rents,  $4,320,  13,133  78 

Commissions  returned,   ........  1,143  22 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907, 

X  o  vai,    •...■••• 

DWBITRSEMENTS. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokera^^e,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
jtvenuS,  ........ 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  .  .         ... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surve3rB,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 


$96,724  80 
260,691  88 


$357,416  68 

$65,588  71 

973  07 

33,773  58 

14,807  42 

7,420  29 

932  50 

1,016  02 

329  76 

261  35 

120  33 

350  20 

510  49 

272  01 

268  25 

102  73 

716  29 
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State  taxes  on  premiums, $1,197  93 

Insurance  department  licenses  and  fees,   .....  240  00 

Interest  on  mortgage  loan,      .......  644  99 

All  other  disbursements, 740  60 

Total  disbursements, $130,266  52 

Balance, $227,150  16 

Ledger  Assets. 

Book  value  of  real  estate,  less  mortgage  thereon,  $27,482  35 

Mortgage  loans  on  real  estate,          ......  19,650  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  167,074  71 

Cash  in  office, 347  74 

I>e{X)sits  in  trust  companies  and  banks  on  interest,    .                   .  3,805  21 

Agents'  balances, 8,790  15 

Total  ledger  assets,                    $227,150  16 

Non-Ledger  Assets. 
Interest  accrued  on:  — 

Mortgages,  $319;  bonds,  $1,458.95;  other  assets,  $11.85,    .  1,789  80 

Rents  accrued  on  company's  property, 360  00 

Market  value  of  real  estate  over  book  value,     ....  2,517  65 

Gross  assets, $231,817  61 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value,  .         .  248  71 


Admitted  assets, $231,568  90 

Liabilities. 

Unpaid  losses,  $3,745.34;  less  reinsurance,  $406.20,   .  $3,339  14 

Unearned  premiums  on  outstanding  risks,         ....  140,354  43 

Interest  due  or  accrued  on  mortgage  loan,         ....  253  12 

Dividends  due  policy  holders, 2,305  92 

Salaries,  expenses  and  accounts,  due  or  accrued,  140  05 

Commisdons  and  other  charges  due  agents  and  brokers,     .  1,318  51 

State,  coimty  and  municipal  taxes,  due  or  accrued,  .  554  66 

Due  for  return  premiums,       .......  682  80 

Total, $148,948  63 

Surplus  over  all  liabilities, 82,620  27 

Total  liabilities  and  surplus, $231,568  90 

Risks  and  Premiums. 

Riak«.                         CMh  Prem't.  Conting't  Prem*t. 

$20,860,377  00         $304,163  73  $304,163  73 

6,453,314  00             89,910  01  89,910  01 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


$27,313,691  00         $394,073  74     $394,073  74 
6,868,962  00  101,446  37       101,446  37 


$20,444,729  00         $292,627  37     $292,627  37 
698,155  00  10,258  11 


Net  amount  in  force,        .    $19,746,574  00         $282,369  26 
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Miscellaneous. 
Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908, 20, 30-40  and  40-60  per  cent. 


S68,097  90 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
60  shares  Atchison,  Top.  A  Santa  F^,  common, 


51 
61 
25 
34 
7 


Atch.,  Top.  &  Santa  F^,  preferred, 
Boston  So  Albany,        .... 
Norwich  So  Worcester,  common,   . 
Providence  So  Worcester,  common. 
Union  Pacific,  preferred, 

Bank  Stock. 
4  shares  Worcester  Safe  Dep.  So  Tr.  Co., 

Miacellaneoiu  Stocks. 
13  shares  Amer.  Tei.  So  Tel.  Co.,  conmion,    . 
56      **      Worcester  Electric  Light  Co.,  common, 
35      **      Worcester  Gas  Light  Co.,  common, 

RaHroad  Bonds. 
Atchison,  Topeka  So  Santa  F6  eeneral  48,  1995,    . 
Atchison,  Topeka  So  Santa  F6  adjustment  4s,  1995, 
Bangor  So  Aroostook  48,  1951,    . 
Bufi^o  So  Susquehanna  4s,  1951, 
Chicago,  Cincinnati  So  Louis  vile  4^,  1953, 
Chicago,  Rock  Island  So  Pacific  48,  1934, 
Chicago  So  Western  Indiana  48,  1952, 
Des  Moines  So  Iowa  Falls  5s,  1931, 
Northern  Maine  Seaport  5s,  1935, 
Northern  Pacific-Great  Northern  4s,  1921, 
P^e  Marquette  48,  1951,  . 
Pdre  Marquette  (Ind.  Div.)  4s,  1943,  . 
Southern  Indiana  4s,  1951, 
St.  Louis,  Iron  Mt.  So  Southern  48,  1933, 

Corporation  Loan. 
Church  of  Unity  note. 


Book  Value. 

$5,097  75 
2,224  44 

11,695  00 

4,525  00 

6,625  00 

725  00 

920  00 

2,278  27 

10,668  00 

7,535  00 


7,000 
3,500 
9,700 
4,950 

10,790 
9,775 
9,900 

11,165 

10,550 
3,551 
4,775 
4,750 

14,100 
9,525 


00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 


750  00 


$167,074  71 


Bate.  Market  Vakie. 

100  $6,000  00 

102  5,202  00 

225  13,725  00 

200  5,000  00 

255  8,670  00 

96  672  00 

250  1,000  00 

128  1,664  00 

238  13,328  00 

245  8,575  00 

100  7,000  00 

92  3,220  00 

87  8,700  00 

88  4,400  00 
41  4,510  00 
91  9,100  00 
98  9,800  00 
98  10,780  00 

108  10,800  00 

98  5,880  00 

83  4,150  00 

90  4,500  00 

70  10,500  00 

89  8,900  00 

100  750  00 
$166,826  00 


MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Incorporated  Feb.  7,  1828.    Commenced  business  April  8,  1828. 
JOS.  A.  SMART,  Presidenl.  BURTON   8.  FLAGO,  Secretary. 


Permanent  fund,   ......... 

Income. 

Net  premiums,  $59,987.37;  extra  premiums,  $663.21, 

Gross  interest  on  mortgages,  $5,624.38;  collaterals,  $126;  stocks 

and  bonds,  $3,113.50;  bank  deposits,  $139.18, 
Gross  profit  on  sale  of  bonds,  ...... 

Dividends  on  reinsurance  and  return  premiums, 

Borrowed  money,  ........ 

Agents'  balances  previously  charged  off,  ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 


$150,206  00 


$60,650  58 

9,003  06 

248  75 

2,952  55 

55,000  00 

89  55 

$127,944  49 
247,534  13 

Total, $375,478  62 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Commissions  or  brokerage,      .... 


$115,442  72 

1,189  42 

26,867  95 

14,901  09 
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Agency  expenses,  ........ 

Series,  fees,  etc.,  of  officers  and  employees,    .         .    *    . 
.xvemSi  .....••*•• 

Advertising,  printing  and  stationery,        .... 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ........ 

Furniture  and  fixtures,  ....... 

Maps,  including  corrections,    ...... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insiu'ance  department  licenses  and  fees,   .... 

Gross  loss  on  sale  of  bonds,     ...... 

Interest  on  borrowed  money,  ..... 

Agents'  balances  charged  off,  ..... 

All  other  disbursements,  ...... 


Total  disbursements. 
Balance, 


Ledger  Absbts. 
Mortgage  loans  on  real  estate,  .         .         .         .         . 

Loans  secured  by  collateral  (15  shares  Lawrence  Gas  Co.), 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


Total  ledger  assets. 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $1,188.11;  bonds,  $1,214.22;  collateral  loans,  S21, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Interest  paid  in  advance  on  borrowed  money,  . 


$98  30 

10,071  82 

760  00 

749  33 

661  69 

11  20 

19  65 

290  70 

501  73 

103  24 

545  07 

1,009  40 

334  00 

1,971  25 

1,128  65 

59  90 

863  53 

$177,580  64 

$197,897  98 


$83,343  00 

2,100  00 

95,725  00 

1,837  68 

2,671  20 

4,148  66 

8,072  44 

* 

$197,897  98 


2,423  33 

1,380  00 

982  51 


Gross  assets, $202,683  82 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Interest  paid  in  advance  on  borrowed  money,  . 


$45  30 
982  51 


1,027  81 


Admitted  assets, $201,656  01 


Liabilities. 

Unpaid  losses,  $3,348.36;  less  reinsurance,  $140.86, 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders. 

State,  county  and  mimicipal  taxes,  due  or  accrued, 

Due  for  return  premiums, 

Borrowed  money, 

Total,    .... 
Surplus  over  all  liabilities, 

Total  liabilities  and  surplus. 


$3,207  50 

107,826  18 

2,961  17 

567  49 

451  44 

55,000  00 

$170,013  78 
31,642  23 

$201,656  01 


58 


MIDDLESEX   MUTUAL  FIRE   INSURANCE    GO. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amoimt  in  force, 


Risks  and  Premiums. 

$28,085,849  00 
8,366,898  00 


GMh  Pmn't.      ContiiigH 

$377,916  46     $377,916  46 
104,943  88       104,943  88 


$36,452,747  00 
9,502,601  00 

$26,950,146  00 
8,266,977  00 


$482,860  34     $482,860  34 
137,696  30       137,696  30 


$345,164  04     $345,164  04 
95,222  12 


$18,683,169  00         $249,941  92 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $4,786,363  96 
Net  losses  paid  from  organization  of  company,  .    1,451,846  70 

Cash  dividends  paid  policy  holders  from  organization  of  company,    1,305,219  70 
Losses  incurred  during  the  year,      ......       117,656  58 

Profits  or  surplus  returned  during  1908, 10-20, 15-30  and  20-40  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
16  shares  Andover  National, 
15      ''      Lawrence  National,     . 

Municipal  Bonds, 
Andover,  Mass.,  Water  48,  1919, 
Andover,  Mass.,  Water  4s,  1923, 
Andover,  Mass.,  Water  48,  1928, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  Ist  mortgage  48,  1958, 
bangor  A  Aroostook  equipment  5s,  1916,    . 
Boston  Elevated  4^,  1937, 
Chica^  So  Northwestern  5s,  1929, 
Chic,  vVis.  A  Minnesota  Ist  mortgage  68,  1916, 
New  York,  Chicago  So  St.  Louis  deb.  4s,  1931, 
N.  Y.,  N.  H.  So  Hartford  deb.  48,  1956, 
Southern  Pacific  Ist  pr^.  mort.  4s,  1955,     . 

Miscellaneous  Bonds. 
Amer.  Tel.  So  Tel.  Go.  col.  trust  48,  1929,     . 
Amer.  Tel.  So  Tel.  Co.  convertible  48,  1936, 


Book  ValiM.  Bate. 

$1,600  00  120 

1,500  00  111 

8,000  00  100 

3,000  00  100 

4,000  00  100 

9,525  00  95 

2,000  00  100 

10,000  00  106 

4,000  00  108 

5,000  00  104 

9,400  00  92 

9,562  50  97 

9,450  00  95 

9,187  50  91 

9,500  00  94 

$95,725  00 


Market  YaliM. 

$1,920  00 

1,665  00 

8,000  00 
3,000  00 
4,000  00 

9,500  00 
2,000  00 
10,600  00 
4,320  00 
5,200  00 
9,200  00 
9,700  OO 
9,500  OO 

9,100  OO 
9,400  00 

$97,105  00 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

Incorporated  Biarch  3,  1826.    Commenoed  business  March  29,  1S26. 
RICHARD   F.  BARRETT.  President.  ADAMS  TOLMAN.  Secretary. 

Permanent  fund,  Dec.  31,  1907, $364,621  11 

Decrease  during  the  year,        .......         72,257  50 

Permanent  fund,  Dec.  31,  1908, S292,363  61 


Income. 

Net  premiums,  $192,601.28;  extra  premiums,  $1,340.09,     . 
Gross  interest  on  mortgages,  $1,605;  collaterals,  $218.33;  stocks 

and  bonds,  $23,393.18;  all  other,  $17.21;  gross  rents,  including 

$1,000  for  company's  own  occupancy,  $1,895, 


$193,941  37 


27,128  72 
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Gross  profit  on  sale  of  bonds, 
Dividends  on  reinsurance, 


S580  00 
1,657  50 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


S223,307  59 
690,586  01 


Disbursements. 


Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 

Commisaions  or  brokerage,      .... 

Agency  expenses,  ...... 

Sfdaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  pnnting  and  stationery. 
Postage,  tdegrams,  telephone  and  express, 

L^al  expenses, 

Furnitiu^  and  fixtures, 

Maps,  including  corrections,    .... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and 
Inspections  and  surveys,         .... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,      ..... 
State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,   . 
Gross  loss  on  sale  of  bonds,     .... 
Gross  decrease  in  book  value  of  real  estate, 
Decrease  in  agents'  balances,* 
AU  other  disbiuwments,         .... 


Total  disbursements. 
Balance, 


taxes, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schediile  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $949.82;  bonds,  $5,651.24;  collateral  loans,  $210.41, 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
50  shares  Massachusetts  Real  Estate  Co., ..... 

Gross  assets, $647,934  82 


$913,893  60 

$135,955  78 

1,586  06 

86,092  88 

28,813  90 

268  43 

15,956  38 

1,000  00 

3,380  45 

822  98 

576  21 

35  00 

529  41 

515  16 

266  74 

1,720  09 

275  46 

499  79 

2,163  10 

252  00 

1,729  78 

900  00 

10,535  99 

1,520  54 

$295,396  13 

$618,497  47 

$24,397  80 

40,300  00 

6,300  00 

510,559  36 

4,064  70 

16,319  29 

16,556  32 

$618,497  47 

6,811  47 

622  50 

18,577  74 

2,675  64 

750  00 

*  Account  ci  change  from  grofls  to  net  basis  in  annual  statement. 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due, 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,       ....... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, ..... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsiu'ance,       ...... 


$1,389  78 

.     $646,545  04 

$2,548  21 

357,973  12 

2,215  07 

955  49 

824  18 

Total, $364,516  07 

Surplus  over  all  liabilities, 282,028  97 

Total  liabilities  and  surplus, $646,545  04 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

RUkB.  GmIi  Pram's. 

$46,428,474  00    $691,410  65 
14,281,167  00     207,705  79 


$60,709,641  00 
12,983,830  00 

$47,725,811  00 
1,028,942  00 


$899,116  44 
190,472  82 

$708,643  62 
14,614  61 


Conttngt  Pram**. 
$691,410  65 

207,705  79 

$899,116  44 
190,472  82 

$708,643  62 


Net  amount  in  force,        .    $46,696,869  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 


$694,029  01 


Net  losses  paid  from  organization  of  company, 

Ca^  dividends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908, 20, 30, 40  and  60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 

Company't 
MaAet  Valna. 

25  shares  American  Powder  Mills, $3,750  00 

35      "       Putnam  Water  Co., 3,850  00  \ 

25      "      KnoxviUe  Water  Co.. 2,375  00  / 


.  $5,130,658  34 
1,934,985  11 
2,147,140  49 
138,003  99 


2,375  00 
$9,975  00 


LouMd 
Thereon. 

$2,300  00 
4,000  00 

$6,300  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
57  shares  Boston  &  Albany,     .... 
100      "       Fitchburg, 

Bank  Stocks. 
33  shares  Concord  National,  Concord,  Mass., 

Miacdlaneoua  Stocks. 
250  shares  The  Pullman  Co.,      .... 

State  and  Municipal  Bonds. 
Belmont,  Mass.,  S^s,  1912-13-14, 
Braintree,  Mass.,  ^,1921, 
Concord,  Mass.,  3is,  1909, 
Concord,  Mass.,  4s,  1909-10, 
Holyoke,  Mass.,  4s,  1927,  . 


OWNED  BY  THE  COMPANY. 

Book  Velne.  R«to.        Market  Value. 

$5,757  75  225         $12,825  00 

8,660  00  132  13,200  00 


3,300  00 


150 


4,950  00 


26,093  64 

170 

42,500  00 

5,000  00 

15,840  00 

2,007  28 

3,015  00 

10,950  00 

98 
100 
100 
100 
102 

4,900  00 

16,000  00 

2,000  00 

3,000  00 

10,200  00 
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Lynn,  Mass.,  46,  1918, 
Bfedden,  Mass.,  4s,  1910-12, 
ICaasachusetts  38,  1930,     . 
Medford,  Mass.,  46,  1920,  . 
New  Britain,  Conn.,  48,  1936, 
Pawtucket,  R.  I.,  48,  1910, 
Pawtucket,  R.  I.,  48,  1929, 

RaUrocul  Bonds. 
Boston  &  Albany  48,  1913, 
Boston  So  Lowell  48,  1913, 
Boston  &  Lowell  3^8,  1923, 
Boston  &  Maine  4^,  1944, 
Central  Pacific  48,  1954,     . 
Chicago,  Burl.  A  Quincy  (Southw.  Div.)  4s,  1921, 
Chicago,  Burl.  &  Quincjr  (HI.  Div.)  3^8,  1949, 
Chicago  June.  Ry.  &  Union  Stk.  Yds.  Co.  48,  1940, 
Chicago  &  Northwestem-Boyer  Valley  3^8,  1923, 
Cincinnati,  Hamilton  &  Dayton  58,  1942, 
Cleveland  &  Pittsburgh  Sjs,  1948, 
Cleveland  A  Pittsburgh  3|8,  1950, 
Concord  &  Montreal  is,  1920,     . 
Connecticut  A  Passumpsie  48,  1943,    . 
Brie  A  Pittsburgh  (Pennsylvania)  3^8,  1940, 
Hamilton,  Ont.,  Street  4^,  1928, 
Lake  Shore  A  Mich.  Soutnem  Ist  mort.  3^,  1997 
Long  Island  (North  Shore  Branch)  5s,  1932, 
Mohawk  A  Malone  48,  1991, 
Narra^ansett  Pier  48,  1916, 
New  England  48,  1945, 
N.  Y.  Central  A  Hudson  River  3^8,  1997, 
N.  Y.,  N.  H.  A  Hartford  3^8,  1947,     . 
N.  Y.,  N.  H.  A  Hartford  5s,  1910, 
N.  Y.,  Ontario  A  Western  48,  1992,     . 
N.  Y.,  Providence  A  Boston  48,  1942, 
Norwich  A  Worcester  48,  1927, 
Old  Colony  48,  1925, 
Providence  A  Worcester  48,  1947, 
8t.  Paul,  Minneapolis  A  Idanitoba  4^8,  1933 
Sioux  City  A  Pacific  3^8,  1936, 
Southern  Pacific  6s,  1911. 
Terminal  Association  of  St.  Louis  4^,  1939 
United  Trao.  A  Elec.  Co.  of  Providence  5s,  1933, 
West  End  Street  48,  1915-32, 


BookYshM. 

$6,060  00 
3,000  00 

10,137  50 
5,356  25 
6,225  00 

10,487  50 

10,450  00 

10,557  50 

15,500  00 

5,006  25 

11,775  00 

4,487  50 

5,043  19 

3,000  00 

10,250  00 

10,225  00 

10,100  00 

21,000  00 

10,575  00 

25,150  00 

26,600  00 

10,400  00 

10,350  00 

10,912  50 

5,762  50 

11,062  50 

10,375  00 

10,107  50 

4,587  50 

15,262  50 

5,000  00 

10,475  00 

12,770  00 

10,575  00 

5,262  50 

6,060  00 

21,825  00 

9,650  00 

5,412  50 

11,450  00 

11,262  50 

10,387  50 

$510,559  36 


Bate.  Market  Yslm. 

101  $6,060  00 

100  3,000  00 

91  9,100  00 

101  5,050  00 
100  6,000  00 
100  10,000  00 
100  10,000  00 

100  10,000  00 

100  15,000  00 

95  4,750  00 
104  10,400  00 

93  4,650  00 

96  4,800  00 

92  3,680  00 

91  9,100  00 

94  9,400  00 
90  9,000  00 

93  18,600  00 

93  9,300  00 
99  24,750;00 

98  24,500  00 

92  9,200  00 

94  9,400  00 

95  9,500  00 

101  5,050  00 
100  10,000  00 

100  10,000  00 

101  10,100  00 
95  4,750  00 
87  13,050  00 

101  5,050  00 

99  9,900  00 

101  12,120  00 
98  9,800  00 

100  5,000  00 

100  6,000  00 

110  22,000  00 

92  9,200  00 

102  5,100  00 
107  10,700  00 
106  10,600  00 
100  10,000  00 

$513,235  00 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

Inoorpontted  Feb.  23, 1827.    Conmienced  buBiness  July  28,  1827. 
GEO.  B.  HOLBROOK,  Prendmi.  HERBERT  £.  HUIE,  SecreUtry. 

Permanent  fund, J122,422  00 

Income. 

Net  premiums,  S21,815.89;  extra  premiums,  $111.85,  $21,927  74 
Gross  interest   on  mortgages,  $2,045.29;     stocks  and  bonds, 

$8,632.25;  bank  deposits,  $297.93, 10,975  47 

final  dividend,  John  Hancock  National  Bank,  in  liquidation,  150  00 

Total  income, $33,053  21 

Ledger  assets,  Dec.  31,  1907, 220,084  20 

Total, $253,137  41 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,  $2,156  95 

Expenses  of  adjustment  and  settlement  of  losses,  121  63 
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Dividends  to  policy  holders, $18,502  49 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  6,521  00 

Rents, 500  00 

Advertising,  printing  and  stationery, 75  70 

Postage,  telegrams,  telephone  and  express,        ....  72  28 

State  taxes  on  premiums, 250  66 

All  other  disbm^^ments,         .......  207  44 

Total  disbursements, $28,408  15 

Balance, $224,729  26 

Ledokr  Assets. 

Mortgage  loans  on  real  estate, $55,650  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .                  .         .  167,587  11 

Cash  in  office, 279  39 

Deposits  in  trust  companies  and  baaiks  on  interest,    .         .  1,212  76 

Total  ledger  assets, $224,729  26 

Non-Lbdoer  Assets. 
Interest  accrued  on:  — 

Mortgages,  $814^23;  bonds,  $1,249.56, 2,063  79 

Market  value  of  stocks  and  bonds  over  book  value,  .  22,857  89 

Gross  assets, $249,650  94 

LlABIIilTIBS. 

Unearned  premiums  on  outstanding  risks,         ....  $55,623  80 

Dividends  due  policy  holders, 307  22 

State,  coimty  and  municipal  taxes,  due  or  accrued,  ...  48  13 

Total, $55,979  15 

Surplus  over  all  Uabilities, 193,671  79 

Total  liabilities  and  surplus, $249,650  94 

Risks  and  Premiums. 

RiakA.  CMh  Pr«m*ft.      Coiitlog*t  Pram's. 

In  force  Dec.  31,  1907,  .               $6,229,425  00        $104,882  51  $104,882  51 

Written  during  the  year,                 1,365,350  00            23,716  89  23,716  89 

Total,    ....      $7,594,775  00         $128,599  40  $128,599  40 

Expired  and  terminated,                 1,349,850  00            22,669  32  22,669  32 

In  force  at  end  of  year,  .               $6,244,925  00        $105,930  08  $105,930  08 

Miscellaneous. 

Losses  incurred  during  the  year,      ......  $2,156  95 

Profits  or  surplus  returned  during  1908,  90  per  cent. 

Schedule  A.    SrocKS  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks.  BookValtM.  Bate.       lUrkakVahM. 

100  shares  Boston  A  Albany,      ....        $14,073  25           225  S22,500  00 

69      "      Chicago,  Burlington  &  Quincy,  .          .            8,364  S5           205  14,145  00 

20      "      Holy^e  &  Westfield,                              .            3,740  00           200  4,000  00 

269      "      N.  Y.  Cent.  &  Hudson  River,      .          .          31,050  92           125  33,625  00 
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Bank  Stocks, 
25  shares  Chapin  National,  Sprinj^eld, 
61       **       Chicopee  National,  Spnngfield,   . 
Hadley  Falls  National,  Ilolyoke, 
MonjBon  National,  Monson, 
Nat'l  Bank  of  Commerce,  Boston, 
Springfield  National, 

Railroad  Bonds. 
Boston  &  Albany  48,  1913, 
Boston  Elevated  4is,  1937, 
Boston  &  Maine  4b,  1926, 
Chesapeake  &  Ohio  Ss,  1939, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^  1949, 
Connecticut  River  3^8,  1923, 
Detroit  Southern  (Ohio  South.  Div.)  48,  1941, 
Holyoke  Street  Ss,  1915,    .... 
IlLtnois  Central  purchased  lines  3^,  1952,    . 
Lake  Shore  So  Michigan  Southern  48,  1931, 
Long  Island  unified  mortgage  48,  1949, 
N.  Y.  Cent.  &  Hud.  River  (Lake  Sh.  col.)  3i8, 1998, 
N.  Y.,  N.  H.  &  Hartford  debentures  48,  1955, 
Norfolk  A  Southern  5s,  1954,     . 
Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 
Beading  (Jersey  Cental  col.)  4s,  1951, 
Southern  equipment  certificates  4^,  1921,  . 
Springfield  Street  4s,  1923, 
V  ermont  Valley  5s,  1910,  .... 
Woronoco  Street  5s,  1920, 

MisceUaneous  Bonds, 
Ajnerican  Tel.  &  Tel.  Co.  48,  1929, 
American  Writing  Paper  Co.  5s,  1919, 


Book  Vslm. 

R«to. 

Market  Value. 

$2,875  00 

103 

$2,575  00 

6,100  00 

155 

9,455  00 

5,050  00 

123 

6,150  00 

1,000  00 

115 

1,150  00 

5,000  00 

165 

8,250  00 

3,000  00 

203 

5,075  00 

10,650  00 

100 

10,000  00 

2,030  00 

106 

2,120  00 

4,000  00 

98 

3,920  00 

4,040  00 

115 

4,600  00 

3,805  00 

92 

3,680  00 

2,030  00 

93 

1,860  00 

3,300  00 

83 

2,490  00 

6,300  00 

103 

6,180  00 

2,801  25 

90 

2,700  00 

4,512  50 

95 

4,750  00 

1,900  00 

93 

1,860  00 

\,           8,000  00 

84 

6,720  00 

6,012  50 

96 

4,800  00 

1,960  00 

93 

1,860  00 

4,040  00 

99 

3,960  00 

2,865  00 

97 

2,910  00 

3,000  00 

91 

2,730  00 

3,064  84 

95 

2,850  00 

4,200  00 

100 

4,000  00 

5,312  00 

102 

5,100  00 

2,970  00 

91 

2,730  00 

1,540  00 

85 

1,700  00 

$167,687  11 

$190,446  00 

MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 

CHARLESTOWN. 

Incorporated  April  10.  1801.    Commenced  bueinees  July  15,  1864. 
GEO.  H.  PENDERQA8T,  PresidenL  FRANK  V.  NOYES,  Secretary, 

Office,  Thompson  Square, 
Permanent  fund, $52,639  30 

Income. 
Net  premiums,  $43,940.72;  extra  premiums,  $360.02, 


Gross  interest  on  mortgages,  $1,842.08;    collaterals,  $506.25; 

stocks  and  bonds,  $2,582.04;  bank  deposits,  $408.20, 
Dividends  and  return  premiums  on  reinsurance, 
Dividend,  National  Bank  of  Republic,  in  liquidation. 
From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$44,300  74 

5,338  57 

1,819  40 

610  00 

1  40 

$52,070  11 
134,435  74 


Total, $186,505  ^ 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Commissions  or  brokerage,      .... 


$33,137  13 

305  31 

16,768  56 

6,611  97 
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Agency  expenses,  ..... 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents 


Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses,     ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve3rs,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,         .... 

Agents'  balances  charged  off, 

AB  other  disbursements,         ..... 


Total  disbursements, 


Balance, 


Lbdosr  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledosr  Assets. 

Interest  due  and  accrued  on:  — 

Mortgages,  $909.58;  bonds,  S337.24;  collateral  loans,  S158.ll, 

Furniture,  fixtiu^s  and  supplies,      ..... 


Gross  assets. 


$74  74 

9,210  00 

800  00 

713  15 

451  36 

25  16 

94  02 

157  05 

83  31 

63  25 

42  40 

483  76 

87  65 

166  12 

20  70 

286  54 

$69,582  27 

$116,923  58 

$36,300  00 

7,500  00 

57,590  29 

284  64 

11,553  66 

3,694  99 

$116,923  58 

1,404  93 

3,000  00 

$121,328  51 

Assets  not  ADHrmcD. 

Furniture,  fixtiu'es  and  supplies,      ....  $3,000  00 

Agents'  balances  over  three  months  due,  174  97 

Book  value  of  stocks  and  bonds  over  market  value,  .  712  29 


3,887  26 


Admitted  assets, $117,441  25 


Liabilities. 

Unpaid  losses,  $2,723.33;  less  reinsurance,  $579.37,   . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, ..... 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Surplus  over  all  liabilities. 


$2,143  96 

62,494  54 

864  61 

173  6S 

$65,676  89 
51,764  36 


Total  liabilities  and  surplus, $117,44125 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

RUkB.  CMh  Prem*a.  Conting't  Prem's. 

$7,866,855  00  $132,118  20  $132,118  20 

3,094,574  00  51,818  73  51,818  73 


$10,961,429  00         $183,936  93     $183,936  93 
2,785,101  00  47,211  26         47,211  26 


$8,176,328  00 
929,456  00 


$136,725  67     $136,725  67 
14,875  31 


$121,850  36 


$7,246,872  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  20,  40  and  70-60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


150  shares  Copper  Range  cons., 
Lamson  cons.  5e,  1922, 
Copper  Range  5s,  1949, 


Schedule  B.    Stocks  and  Bonds 

RaUroad  Stocks. 
5  shares  Atch.,  Topeka  &  Santa  F4,  preferred, . 
20      "       Xew  York  Central,    .... 
13      "       N.  Y.,  N.  H.  A  Hartford,    . 
1S6      "       Pennsylvania,  ..... 

Bank  Stocks. 
20  shares  National  Bank  of  Republic, 

Miscellaneous  Stocks. 
63  shares  American  Tel.  &  Tel.  Co.,  . 
37      "       Charlestown  Gas  &,  Electric  Co., 

SUUe  and  Municipal  Bonds. 

Ma.ssachusetts  3^,  1931, 

New  York,  N.  Y.,  4s,  1956 

RaUroad  Bonds. 
X.  Y..  N.  H.  A  Hartford  SJs,  1964,      . 
N.  Y.,  X.  H.  &  Hart,  convertible  deben.  68,  1948, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 
American  Tel.  &  Tel.  Co.  Ss,  1910, 


Company's 
Market  Value. 

$12,300  00 
850  00 
1,900  00  J 


$465,042  30 

156,786  34 

131,959  90 

32,047  33 


Loaned 
Thereon. 

$7,500  00 


$15,050  00 

$7,600  00 

OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$255  00 

2,673  13 

2,719  00 

12,789  38 

102 
125 
161 
132 

$510  00 

2,500  00 

2,093  00 

12,276  00 

370  00 

40 

800  00 

8,735  00 
2,833  00 

128 
230 

8,064  00 
4,255  00 

10,168  00 
3,825  00 

98 
103 

9,800  00 
4,120  00 

2,915  83 
400  00 

84 
135 

2,520  00 
540  00 

6,978  20 
2,928  75 

91 
101 

6,370  00 
3,030  00 

$57,590  29 


$56,878  00 


NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEWBURYPORT. 

Incorporated  Feb.  10,  1829.    Commenced  business  May  1,  1829. 
WILUAM    R.  JOHNSON.  President.  CHARLES   C.  DONNELL.  Secretary. 

Permanent  fund, 127,021  89 

Income. 
Net  premiums,       .........         S3,309  84 

Gross  interest  on  mortgages,  S22.50 ;  stocks  and  bonds,  $1,789.52 ; 
bank  deposits,  S198.99;  gross  rents,  S75,        ....  2,086  01 
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Gross  profit  on  sale  of  bonds, 
Policy  fees,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1907, 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

XVcUuO,    ....a... 

Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express, 
Legal  expenses,      ...... 

State  taxes  on  premiums,        .... 

Gross  decrease  in  book  value  of  stocks,     . 

All  other  disbursements,  .... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Furniture,     ........ 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $7.92;  bonds,  S330.82,   .         .         .         . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


S40  00 
121  15 


$5,557  00 
42,835  57 


$48,392  57 

$134  13 

8  27 

3,142  40 

685  76 

155  00 

66  74 

5  90 

1  85 

33  35 

1,460  00 

50  00 

$5,743  40 

$42,649  17 

$900  00 

36,371  00 

10  04 

39  48 

5,278  65 

50  00 

$42,649  17 

338  74 

1,784  00 

Gross  assets. 
Furniture,     . 


Assets  not  admitted. 


Admitted  assets,      ...... 

Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Rent,  due  or  accrued,     ...... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

xowai,    ....a... 
Surplus  over  all  liabilities,       ..... 


$44,771  91 

50  00 
$44,721  91 

$6,121  16 

37  50 

100  00 

09 

$6,258  75 
38,463  16 


Total  Uabilities  and  surplus, $44,721  91 
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Risks  and  Premiums. 

Riaka. 

$811,860  00 
219,650  00 


CMh  Prem*a.      Contliig*t  Prem's. 

S12,330  80       S49,323  20 
3,379  75         13,519  00 


Sl,031,510  00  S15,710  55       S62,842  20 

212,600  00  3,246  15         12,984  60 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Miscellaneous. 
Losses  incurred  during  the  year,      ......  S134  13 

Profits  or  surplus  returned  during  1908,  100  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


$818,910  00  S12,464  40       $49,857  60 


Railroad  Stocks. 
10  shares  Atch.,  Top.  &  Santa  F6,  common, 


II 
It 
It 
It 
ti 
It 
II 


Atch.,  Top.  dc  Santa  F6,  preferred, 
Boston  A  Maine,  common, 
Chic,  June.  &  Union  St.  Yds.,  preferred 
Chic.,  Mil.  A  St.  Paul,  preferred, 
Chic.,  Mil.  A  St.  Paul,  common, 
Chic,  Mil.  A  St.  P.,  pref.  (85%  paid) 
Chic,  Mil.  A  St.  P.,  com.  (85%  paid) 
N.  Y.  Central  A  Hudson  River,  . 


1 
24 

5 

9 

2 

5 

2 
10 

Bank  Stocks. 
100  shares  Merchants  National,  Newbur3rport, 
31      "      Ocean  National,  Newburyport,   . 
4      *'      State  National,  Boston,      . 

Miscettaneoiia  Stocks. 

8  shares  Michigan  State  Telephone,  common, 
4      "       Blichigan  State  Telephone,  preferred, 

21  "  RiverBank  Court  Securities  Co., 

10  "  U.  S.  Rubber  Co.,  1st  preferred, 

10  "  Western  Union  Telesraph  Co.,    . 

9  "  WesUnghouse  Elec  A  Mfs.  Co.,  assent. 
10  "  Westinghouse  Elec  A  Mig.  Co.,  pref.. 

Municipal  Bonds. 
Meriden,  Conn.,  3^,  1915, 
Newport  News,  Va.,  4s,  1941, 
South  Bend,  Ind.,  3^,  1912, 

Railroad  Bonds, 
Central  Vermont  4s,  1920, 
Penobscot  Shore  Line  4s,  1920, 
Wabash  equipment,  series  C,  4^,  1916, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  48,  1929, 
Michigan  State  Telephone  Co.  5e,  1924, 
Minneapolis  General  Electric  5e,  1934, 
New  Endband  Cotton  Yarn  Co.  5s,  1929, 
Western  Td.  A  Tel.  Co.  5s,  1932, 
Westinghouse  Electric  convertible  5s,  1931, 


Book  Valno. 

S800  00 
100  00 

3,000  00 
625  00 

1,350  00 
200  00 
425  00 
170  00 

1,000  00 

2,000  00 

1,550  00 

420  00 

120  00 
400  00 

2,000  00 
500  00 

1,000  00 
575  00 
750  00 

1,000  00 
2,000  00 
1,000  00 

1,600  00 

2,000  00 

961  00 


2,875  00 

1,000  00 

1,000 

1,000 

3,000 

1,950 


00 
00 
00 
00 


Bate. 

100 

102 

132 

120 

164 

150 

160 

146 

125 

124 
122 
159 

65 
93 
85 

107 
69 
84 

120 

97 
94 
99 

81 
98 
95 

91 
99 
98 
99 
99 
91 


Market  Value. 

$1,000  00 

102  00 

3,168  00 
600  00 

1,476  00 
300  00 
725  00 
262  00 

1,250  00 

2,480  00 

1,891  00 

636  00 

520  00 
372  00 
1,785  00 
1,070  00 
690  00 
378  00 
600  00 

970  00 

1,880  00 

990  00 

1,620  00 

1,960  00 

950  00 


2,730 

990 

980 

990 

2,970 

1,820 


00 
00 
00 
00 
00 
00 


$36,371  00 


$38,155  00 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Inoorporated  Feb.  12,  1825.    Commenced  business  July  1,  1825. 
JAMES  Y.  NOYES.  President.  THEODORE  T.  MARSH,  Secretary. 

Permanent  fund, S334,201  14 
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Income. 

Net  premiums,       ......... 

Gross  interest  oa  mortgages,  11,144.50;  stocks  and  bonds, 
$25,532.58;  bank  deposits,  $157.68;  all  other,  $10;  gross 
rents,  including  $375  for  company's  own  occupancy,  $1,350, 

Gross  profit  on  sale  of  bonds. 

Gross  increase  in  book  value  of  stocks  and  bonds. 

Final  dividend  from  Lombard  Investment  Co., 

Commissions  returned,   ..... 

Borrowed  money,  ..... 

From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 


Total, 


Disbursements. 


taxes. 


Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $375  for  company's  own  occupancy 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tarifT  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds,     . 
Borrowed  money  repaid,         .... 

Discount  on  notes,  ..... 

Foreclosure  proceedings,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$90,120  96 


28,194  76 

93  75 

32,825  75 

133  00 

382  41 

20,000  00 

45  29 

$171,795  92 
637,260  85 

$809,056  77 


$61,844  97 

704  58 

58,122  48 

14,094  61 

34  09 

7,116  20 

425  00 

653  85 

313  54 

19  50 

181  43 

75  00 

237  90 

252  58 

563  46 

230  16 

933  40 

82  00 

400  00 

5,000  00 

600  00 

319  48 

247  67 

$152,451  90 

$656,604  87 


$15,000  00 

22,550  00 

606,776  00 

48  29 

3,368  69 

5,533  23 

3,328  66 

$656,604  87 
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Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $460.82;  bonds,  $6,460.17, 
Rents  due  on  company's  property,  . 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
SULtCf  county  and  municipal  taxes,  due  or  accrued, 
Due  for  return  premiums,       .... 

Borrowed  money,  ..... 

Surplus  over  all  liabilities,       .... 
Total  liabilities  and  surplus. 


$6,920  99 
187  50 

$663,713  36 


$110  00 

190,963  82 

1,725  10 

79  03 

222  57 

370  66 

15,000  00 


1 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riaks.  CMh  Prem*a. 

.    $25,445,233  00  $363,756  78 

6,444,408  00  93,847  23 


208,471  18 
455,242  18 


$663,713  36 


Conti]ig*t  Pram's. 

$363,756  78 
93,847  23 


$31,889,641  00 
5,965,495  00 


$457,604  01     $457,604  01 
87,914  79         87,914  79 


$25,924,146  00         $369,689  22     $369,689  22 


Miscellaneous. 
Losses  incurred  during  the  year,      ..... 
Profits  or  surplus  returned  during  1908,  25,  50  and  70  per  cent. 


$61,954  97 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


t* 


Railroad  Stocks, 

100  shares  Atch.,  Top.  A  Santa  F4,  common, 
213  -      -         -  ^  -- 

125 

75 

20 
100 

60 


it 


ti 


Atch.,  Top.  A  Santa  F4,  preferred, 

Boston  &  Albanv, 

Boston  &  Lowell, 

Boston  A  Proxidence, 

Old  Colony, 

Union  Pacific,  preferred, 

MiiceUaneouB  Stocks. 
80  shares  Dedham  Water  Co., 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1923,     . 
Chelscft,  Mass.,  4s,  1936,    . 
Chicago,  111.,  4s,  1922, 
Fall  River,  Mass.,  4s,  1929, 
Lawrence*  Msubb.,  4s,  1917, 
Lynn,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1929, 
Newton,  Mass.,  4s,  1915, 
Xewton,  Mass.,  4s,  1920, 
Newton,  Mass.,  4s,  1924, 
Newton,  Mass.,  48,  1928, 
New  York.  N.  Y.,  4K  1957,       . 
North  Andover,  Mass.,  4s,  1923, 


Book  Value. 
$10,000  00 
21,726  00 
28,125  00 
16,800  00 

5,900  00 
19,400  00 

5,760  00 

8,640  00 


13,260 
2,040 

10,000 
5,050 
2,040 
5,050 

11,220 
8,160 
1,010 
2,020 
8,080 
4,080 

11,200 
6,120 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Rsto. 
100 
102 
225 
224 
295 
194 
96 

108 

102 
102 
100 
101 
102 
101 
102 
102 
101 
101 
101 
102 
112 
102 


IbrkAt  Value. 

$10,000  00 

21,726  00 

28,125  00 

16,800  00 

5,900  00 

19,400  00 

5,760  00 

8,640  00 


13,260 
2,040 

10,000 
5,050 
2,040 
5,050 

11,220 
8,160 
1,010 
2,020 
8,080 
4,080 

11,200 
6,120 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Salem,  Mass.,  4s,  1914,  .... 
Taunton,  Mass.,  4s,  1914,  .... 
Taunton,  Mass.,  4s,  1928,  .... 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F^  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  adjustment  4s,  1995, 
Boston  &  Albany  3^,  1952, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4^s,  1944, 
Boston  &  Providence  4s,  1918, 
Boston,  Revere  Beach  &  Lynn  4^8,  1927, 
Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burlington  &  Quincy  (Iowa  Div.)  4s,  1919, 
Concord  &,  Montreal  1st  mortgage  48,  1920, 
Connecticut  &  Passumpsic  River  48,  1943,  . 
Dexter  &  Newport  4s,  1917, 
Fitchburg  4s,  1915,  . 

Fitchburg  4s,  1927, 

Fremont,  Elkhorn  A  Missouri  Valley  66,  1933, 

Illinois  Central  3^,  1951,  .... 

Maine  Central  4|8,  1912,    . 

Maine  Central  5s,  1923,      .... 

Newport  &  Richford  Ist  mortgage  5s,  1911, 

N.  Y.  Cent.  A  H.  Riv.  (Lake  Shore  col.)  3^8,  1998 

New  York,  New  Haven  &  Hartford  4s,  1947, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921, 

Norwich  &  Worcester  4s,  1927, 

Old  Colony  4s,  1925, 

Old  Ck>lony  4s,  1938, 

Old  Colony  3^8,  1932, 

Oregon  Short  Line  08,  1922, 

Philadelphia  &  Reading  78,  1911, 

Portland  A  Rumford  Falls  48,  1926, 

Union  Pacific  1st  mortgage  4s,  1947, 


BookTalue. 

$5,000  00 
4,040  00 
6,120  00 

22,500  00 

11,040  00 

18,200  00 

5,000  00 

10,000  00 

13,440  00 

20,800  00 

20,000  00 

10,100  00 

10,300  00 

14,000  00 

9,900  00 

4,900-00 

5,820  00 

4,950  00 

19,800  00 

6,600  00 

4,600  00 

10,100  00 

5,350  00 

15,000  00 

8,400  00 

18,430  00 

21,560  00 

19,600  00 

19,000  00 

17,000  00 

4,650  00 

11,900  00 

8,560  00 

9,800  00 

4,635  00 

$606,776  00 


Rate.  lUrket  Yahitt. 

100  $5,000  00 

101  4,040  00 

102  6,120  00 

100  22,500  00 

92  11,040  00 

91  18,200  00 
100  5,000  00 

100  10,000  00 

96  13,440  00 
104  20,800  00 
lOQ  20,000  00 

101  10,100  00 

103  10,300  00 

100  14,000  00 
99  9,900  00 

98  4,900  00 

97  5,820  00 

99  4,950  00 
99  19,800  00 

132  6,600  00 

92  4,600  00 

101  10,100  00 
107  5,350  00 
100  15,000  00 

84  8,400  00 

97  18,430  00 

98  21,560  00 
98  19,600  00 

100  19,000  00 

100  17,000  00 

93  4,650  00 
119  11,900  00 
107  8,560  00 

98  9,800  00 

103  4,635  00 

$606,776  00 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  November.  1886.    Commenoed  business  April  1. 1887. 
R.  W.  TOPPAN,  President.  D.  W.  LANE,  Sscrstary. 

Office,  31  MUk  Street. 

Income. 

Net  premiums,       .........  $176,909  69 

Gross  interest  on  bonds,  S6,164.16;  bank  deposits,  $309.23,  6,473  39 

From  all  other  sources,  ........  72 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

I  Otai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    .... 
Salaries,  fees,  etc.,  of  officers  and  employees, 

SvStising,  printing  and  stationery,        1 

Postage,  telegrams,  telephone  and  express, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 


$183,383  80 
164,932  26 

$348,316  06 


$4,138  99 

146,461  04 

7,021  00 

370  00 

303  53 

124  06 

36  03 
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Inspections  and  surveys,         .......  S2,919  90 

State  taxes  on  premiums,        .......  1,682  06 

Other  licenses,  fees  and  taxes,  1 18  85 

Gross  decrease  in  book  value  of  bonds,     .....  1,000  00 

All  other  disbiu*sements,          .......  132  81 

Total  disbursements, S164,308  27 

Balance, $184,007  79 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), S167,616  83 

Cash  in  office,        .........  74  46 

Deposits  in  trust  companies  and  banks  on  interest,    .  14,234  95 

Agents'  balances, .           ........  2,081  55 

Total  ledger  assets, $184,007  79 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .......  1,967  42 

Gross  assets, $185,975  21 

Assets  not  ADMrrrED. 

Book  value  of  bonds  over  market  value,  .....  886  83 

Admitted  assets, $185,088  38 

LlABILmES. 

Unpaid  losses,        .........  $250  00 

Unearned  premiimis  on  outstanding  risks,         ....  88,439  16 

Salaries,  expenses  and  accoimts,  due  or  accrued,        ...  30  85 

State,  coimty  and  mimicipal  taxes,  due  or  accrued,   .  542  36 

Total, $89,262  37 

Surplus  over  all  liabilities,  95,826  01 

Total  liabilities  and  surplus, $185,088  38 

Risks  and  Premiums. 

Riaka.                        CMh  Pranks.  Conting*t  PremU. 

In  force  Dec.  31,  1907,   .         .    $21,058,718  00         $161,281  78  $806,408  90 

Written  during  the  year,               24,276,882  00           182,113  54  910,567  70 

Total,     ....    $45,335,600  00         $343,395  32  $1,716,976  60 

Expired  and  terminated,               22,061,590  00           166,516  99  832,584  95 

In  force  at  end  of  year,           .    $23,274,010  00         $176,878  33  $884,391  65 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,690,791  31 

Net  losses  paid  from  organization  of  company,           .                   .  151,754  97 

Cash  dividends  paid  policy  holders  from  organization  of  company,  1,291,759  17 

Lo^es  incurred  during  the  year,      ......  3,831  61 

Profits  or  surplus  returned  during  1908,  90.08  per  cent. 
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Schedule  A.  Bonds  owned  by  the  Company. 


Municipal  Bonds, 
Baston,  Mass.,  3^8,  1932,  .... 
Boston,  Mass.,  3^8,  1033,  .... 
Newton,  Mass.,  ^,  1922,    .... 
New  York,  N.  Y.,  4^8,  1957,       . 

Railroad  Bonds. 
Boston  &  Albany  48,  1913, 
Boston  Elevated,  4s,  1935, 
Boston  &  Lowell  4s,  1916, 
Boston  &  Maine  4^8,  1944, 
Boston  &,  Maine  48,  1926, 

Chic,  Burlington  &  Quincy  (Den.  Ext.)  4s,  1922 
Chic,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burlineton  &  Quincy  een.  mort.  4s,  1958, 
Chic  Junct.  s.  Union  Stoclc  Yards  4s,  1940, 
Cincinnati,  Sandusky  &.  Cleveland  5s,  1928, 
Concord  &  Montreal  4s,  1920, 
Delaware  &  Hudson  48,  1943, 
Fitchburg  4s,  1927,  . 
Maine  Central  58,  1923, 
Mohawk  &  Malone  48,  1991, 
N.  Y.  Cent.  A  H.  Riv.  (Lake  Shore  col.)  3^8,  1998 
New  York  Central  equipment  5s,  1919, 
N.  Y.,  N.  H.  iL  H.  (Pt.  Chester  Div.)  4s,  1954, 
Pennsylvania  5s,  1919,       .... 
Pennsylvania  48,  1948,       .... 
West  End  Street  4s,  1915, 
West  End  Street  48,  1932, 

Miscellaneous  Bonds, 
American  Tel.  A  Tel.  Co.  4s,  1929,      . 


Book  Yaluo. 

Rate. 

MarkflC  Tahia. 

$5,050  00 

95 

$4,750  00 

10,050  00 

95 

9,500  00 

5,100  00 

101 

5,050  00 

5,175  00 

112 

5,600  00 

10,050  00 

100 

10,000  00 

20,300  00 

100 

20,000  00 

5,060  00 

100 

5,000  00 

5,400  00 

104 

5,200  00 

4,825  00 

98 

4.900  00 

5,000  00 

100 

5,000  00 

4,837  50 

103 

5,150  00 

4,875  00 

101 

5,050  00 

4,950  00 

91 

4.550  00 

5,050  00 

108 

5,4O0  00 

5,100  00 

99 

4,950  00 

5,000  00 

101 

5.050  00 

5,150  00 

99 

4,950  00 

5,100  00 

107 

5,350  00 

5,200  00 

100 

5,000  00 

4,993  75 

84 

4,200  00 

4,993  75 

107 

5,350  00 

5,000  00 

102 

5.100  00 

5,140  00 

109 

5,450  00 

1,923  08 

104 

2,080  (M) 

5,000  00 

100 

5,000  00 

10,187  60 

100 

10,000  00 

9,106  25 

91 

9,100  00 

$167,616  83 

$166,730  00 

QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

Inoorporated  March  22.  1851.    Commenoed  business  Bfay.  1851. 
CHARLES  A.  HOWLAND.  President.  JAMES  F.  YOUNG.  Secretary. 


Permanent  fund,   ......... 

Income. 

Net  premiums,       ......... 

Gross  interest  on  mortgages,  $3,793,62;  collaterals,  S8,340.40; 
stocks  and  bonds,  $18,387.56;  bank  deposits,  $i56S.43;  all 
other,  $39;  gross  rents,  including  $900  for  company's  own 
occupancy,  $1,973.68,  ....... 

Final  dividend  Union  National  Bank,       ..... 

Agents'  balances  previously  charged  off,  ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 


$400,000  00 
$165,260  40 


33.102  69 

209  00 

17  40 

$198,589  49 
753,414  53 


Total, $952,004  02 


Disbursements. 

Net  amount  paid  policy  holders  for  losse.s, 
Exi)enaes  of  adjustment  and  settlement  of  los.ses, 
Di\idonds  to  policy  holders,    .... 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 


$121,007  76 

1,253  30 

64,271  46 

25^18  32 

19,502  73 
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Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

^lortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schediile  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 

• 

Interest  due  and  accrued  on:  — 

Mortgages,  S658.75;  bonds,  Sl,348.33;  collateral  loans,  S2,248.08, 

Rents  due  on  company's  propertv,  ...... 

Market  value  of  real  estate  over  book  value,     .... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$900  00 
3,035  79 
1,238  26 

217  98 
599  75 
645  47 
312  16 
848  22 
202  47 
593  38 

1,955  73 
423  00 

218  06 
535  55 


S242,979  39 
$709,024  63 


$20,433  30 

81,550  00 

168,700  00 

385,493  36 

217  98 

37,736  43 

14,893  56 

$709,024  63 


4,255  16 

300  00 

7,317  70 

31,368  64 


Gross  assets, $752,266  13 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Loans  in  excess  of  market  value  of  collateral,   . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued. 


$4,680  21 
8,110  00 


12,790  21 
$739,475  92 


$2,672  50 

266,330  05 

6,099  96 

300  00 

402  31 


Total, $275,804  82 

Surplus  over  all  liabilities, 463,671  10 


Total  liabilities  and  surplus. 


$739,475  92 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

RUkfl. 

.  S33,930,936  00 
11,021,073  00 


CMh  Prem*«.       Contfaig't  Prem^s. 

1506,302  67     $506,302  67 
167,954  92       167,954  92 


$44,952,009  00 
10,580,557  00 


$674,257  59     $674,257  59 
156,572  03       156,572  03 


.    $34,371,452  00         $517,685  56     $517,685  56 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $6,290,928  88 

Net  losses  paid  from  organization  of  company,                             .  2,714,263  37 

Cash  dividends  paid  policy  holders  from  organization  of  company,  2,271 ,806  68 

Losses  incurred  during  the  year,      ......  123,483  86 

Profits  or  siu*plus  returned  during  1908,  20,  40  and  60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


250  shares  Quincy  Electrio  Lieht  A  Power  Co. 
Peoria  Ry.  Tenmnal  Co.  48,  1937, 
Tacoma  Gas  Light  Co.  56,  1926, 
Central  Pennsylvania  CoaX  Co.  56,  1935, 
Pittsburg,  Binghamton  &  Eastern  R.R., 
100  shares  N.  K.  Dressed  Meat  A  Wool  Co., 
75      "      Swift  &  Co.,      . 
Mortgage  note,  .... 

Mortgage  note,  .... 

85  shares  National  Granite  Bank, 

Lawrence  Duck  Co., 

Lawrence  Duck  Co., 

National  Granite  Bank, 

National  Granite  Bank, 

Wachusett  National  Bank, 
Dallas  Cotton  Mills  66,  1926, 
50  shares  King  Coal  Co., 
100      "      North  Packing  A  Provision  Co., 
360      "      Swift  &  Co.,      . 
24      "      New  England  Tel.  A  Tel.  Co., 


65 
60 
41 
18 
60 


« 

41 


00 
00 
00 
00 
00 
00 
00 


Compaiijr's 
Market  Vftlne 

$30,000 
*  10,920 

4,620 

*850 

500 

12,000 

7,576 
49,000  00 

9,000  00 
11,900  00 

6,500 

6,000 

5,740 

2,520 

6,000 

6,000 

5,000 
10,000 
36,360  00 

3,024  00 


$25,000  00 
26,000  00 

7,500  00 

35,000  00 

8,500  00 
5,800  00 
5,000  00 
4,800  00 
2,100  00 

10,000  00 

7,500  00 

30,000  00 
2,500  00 

$223,509  00   $168,700  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


11  shares 

52 

n 

196 

tt 

100  shares 

250 

32 

48 

40 

40 

329 

20 

29 

88 

50 

87 

60 

50 

50 

Railroad  Stocks. 
Old  Colony,       .... 
Southeastern  Electric  Cos.,  preferred, 
Southeastern  Electric  Cos.,  common. 

Bank  Stocks. 
Brockton  National,    . 
Commonwealth  Trust  Co.,  Boston, 
First  National,  South  Weymouth, 
Granite  National,  Quincy, 
Hingham  National,   . 
Merchants'  National,  Boston, 
Mt.  WoUaston  National,  Quincv, 
Old  Colony  National,  Plymouth, 
Plymouth  National, 
Rockland  National,  Boston, 
Rockland  Trust  Co., 
Second  National,  Boston,  . 
State  National,  Boston, 
State  St.  Safe  Dep.  &  Tr.  Co.,  Boston, 
Wachusett  National,  Fitchburg, 


} 


Book  Value.  Rato. 

$1,100  00  194 

5,000  00 

10,000  00  130 

37,500  00  160 

3,538  75  100 

6,295  75  140 

5,639  25  110 

6,040  00  219 

40,490  75  125 

2,300  00  100 

3,433  00  115 

12,056  00  168 

6,000  00  102 

15,056  00  226 

8,792  88  159 

5,000  00  250 

10,000  00  100 


MwlMtValM. 
$1,100  00 


13,000 

40.000 
3,200 
6,720 
4,400 
8,760 

41,125 
2,000 
3,335 

14,784 
5,100 

19,662 
9,540 

12,500 
5,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


*  Department's  valuation. 
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Miseellaneoiis  Stocks. 
200  shares  Lawrence  Duck  Co., 
32      **      Michigan  Telephone  Co.,  preferred. 

State  and  Municipal  Bonds. 
Framingham,  Mass.,  note,  48,  1909,    . 
Massachusetts  3s,  1930,     . 
Providence,  R,  I.,  38,  1930, 
Quincy,  Mass.,  4^8,  1909,  . 

Railroad  Bonds. 
Granite  Railway  note,  66,  1909, 
Northern  Pacific-Gt.  Northern  4s,  1921, 
Taunton  &  Pawtucket  Street  08,  1908, 

Miscellaneous  Bonds. 
Lawrence  Duck  Co.  5s,  1909, 
Michigan  Telephone  Co.  5s,  1924, 
Minneapolis  General  Electrft  Co.  56,  1934, 
Quincy  Electric  Light  &  Power  Co.  58,  1909, 


Book  Yalos. 

Rate. 

Market  Yahie. 

$20,000  00 
1,605  00 

•    100 
93 

420,000  00 
2,976  00 

25,000  00 

48,187  50 

19,050  00 

6,000  00 

100 
91 
87 

100 

25,000  00 

45,500  00 

17,400  00 

6,000  00 

10,000  00 

24,033  48 

375  00 

100 
98 

10,000  00 
47,040  00 

25,000  00 

8,000  00 

10,000  00 

10,000  00 

100 
99 
98 

100 

25,000  00 
7,920  00 
9,800  00 

10,000  00 

$385,493  36 

$416,862  00 

RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Nov.  4,  1884.    Commenced  businees  Jan.  15,  1885. 
ARTHUR   H.  LOWE,  Prssident.  BENJAMIN  TAFT.  Secretary. 

Office,  SI  MUk  Street. 
Income. 


Net  premiums,       ......... 

Gross  interest  on  bonds,  S15,345.14;  bank  deposits,  S704.26;  all 
other,  S40.80,     ......... 

Gross  profit  on  sale  of  bonds, ....... 

Gross  increase  in  book  value  of  bonds,      ..... 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$474,771  02 

16,090  20 

431  25 

1,956  25 

$493,248  72 
398,832  23 


X  OlAi,       ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ......... 

Advertising,  printing  and  stationery. 

Postage,  tel^rams  and  telephone,   .... 

Underwriters'  boards  and  tarilT  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     . 

Gross  decrease  in  book  value  of  bonds. 


$892,080  95 

$54,948  92 

211  70 

374,434  28 

12,579  93 

1,397  76 

1,815  26 

985  43 

150  25 

183  70 

13,749  93 

5,699  49 

171  50 

295  86 

175  00 

100  00 

*  Value  indetermixiable. 
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Traveling  expenses, S3,355  44 

All  other  Viisbiirsements,          .......  7,686  11 

Total  disbursements, $477,940  56 

Balance, $414,140  39 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $364,000  00 

Cash  in  office, 3,174  W 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  32,973  07 

Premiums  in  course  of  collection,     ......  13,992  68 


Total  ledger  assets, $414,140  39 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 5,582  06 

Gross  assets, $419,722  45 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .....  9,050  00 


Admitted  assets,      ........  $410,672  45 

Liabilities. 

Unpaid  losses,        .........  $1,377  00 

Unearned  premiums  on  outstanding  risks,         ....  235,221  05 

State,  county  and  municipal  taxes,  due  or  accrued,   .  1,505  37 

Total, $238,103  42 

Surplus  over  all  liabilities,       .......  172,569  03 

Total  liabilities,  and  surplus, $410,672  45 

Risks  and  Premiums. 

Riaks.                       CMh  Pram**.  Govtias*t  Prcn**. 

In  force  Dec.  31,  1907,   .         .    $54,682,174  00         $481,343  26  $2,406,716  30 
Written  during  the  year,  56,977,984  00  501,257  14    2,506,285  70 


Total,    ....  $111,660,158  00         $982,600  40  $4,913,002  00 
Expired  and  terminated,  58,402,832  00  512,158  29    2,560,791  45 

In  force  at  end  of  year,  .    $53,257,326  00         $470,442  11  $2,352,210  55 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $5,935,918  S-t 

Net  losses  paid  from  organization  of  company,  .     1,135,372  sO 

Cash  dividends  pad  policy  holders  from  organization  of  company,    4,005,855  >iO 
Losses  incurred  during  the  year,      ......         53,524  l\Ki 

Profits  or  surplus  returned  during  1908,  78.55  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds,  BooklValua.  Rate.        XKrint  Vataf. 

Fall  River,  Mass.,  (reg.)  3^3,  1915,      .                     .        $20,000  00  98  S19,t^)  iX» 

Massachusetts  (reg.)  3^8,  1940 18,000  00  98  17.640  iM) 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  V6  (Eastern  Ok.)  48,  1928,    .  10,000  00  97  9,7l¥)  CO 

Bangor  &  Aroostook  Cons.  mort.  4s,  1951,  .  5,000  00  87  4,350  W 
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Bangor  &  Arooetook  Ss,  1943,    . 

Boston  Elevated  4s,  1935, 

Boeton  A  Lowell  3^  1919, 

Boston  <Sc  Mfidne  (reg.)  4s,  1926, 

Boston  &  New  York  Air  Line  4s,  1955, 

Chicago  &  Eastern  111.  equipment  4^s,  1914 

El  Paso  &  Rock  Island  5s,  1951, 

Fitchburg  48,  1928,  .... 

Fitchburg  4s,  1927,  .... 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Maine  Central  4^,  1916,    . 

Maine  Central  4s,  1912,      . 

Maryland,  Delaware  &  Va.  5s,  1955,   . 

N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore  col.)  3^8, 1998 

New  York,  Chicago  A  St.  Louis  4s,  1931,     . 

New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York,  New  Haven  A  Hartford  4s,  1914, 

Northern  Maine  Seaport  56,  1935, 

Northern  Pacific  4s,  1921, 

Pennsylvania  convertible  3^,  1915,    . 

Richmond- Washington  4s,  1943, 

St.  Louis  Merchants  Bridge  Ter.  56,  1930, 

West  End  Street  48,  1917, 

MiweUaneotis  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Writing  Paper  Co.  58,  1919, 
New  England  Telephone  A  Tel.  Co.  58,  1919, 
New  England  Telephone  A  Tel.  Co.  48,  1930, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value.  Bate. 

$10,000  00  112 

6,000  00  100 

20,000  00  96 

10,000  00  98 

3,000  00  102 

5,000  00  98 

5,000  00  102 

10,000  00  99 

10,000  00  99 

3,000  00  95 

17,000  00  95 

16,000  00  102 

4,000  00  100 

10,000  00  99 

15,000  00  84 

5,000  00  92 

20,000  00  96 

1,000  00  98 

15,000  00  108 

7,000  00  98 

1,000  00  95 

9,000  00  101 

25,000  00  107 

5,000  00  100 

22,000  00  91 

10,000  00  85 

10,000  00  103 

17,000  00  89 

20,000  00  96 

$364,000  00 


Market  Value. 

$11,200  00 

6,000  00 

19,200  00 
9,800  00 
3,060  00 
4,900  00 
5,100  00 
9,900  00 
9,900  00 
2,860  00 

16,150  00 

16,320  00 
4,000  00 
9,900  00 

12,600  00 
4,600  00 

19,200  00 
980  00 

16,200  00 

6,860  00 

950  00 

9,090  00 

26,750  00 
5,000  00 


20,020 
8,500 
10,300 
15,130 
19,200 


00 
00 
00 
00 
00 


$354,950  00 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  April  17.  1838.    Commenoed  busiaeeB  Bfay  1,  1838. 
8.  HERBERT  WILKINS.  Pnaidmt,  ARTHUR  DERBY,  Secretary. 


Permanent  fund,   ......... 

Income. 

Net  premiums,  $41,124.35;  extra  premiums,  1149.89, 
Gross  interest  on  mortgages,  $16.50;  stocks  and  bonds,  $3,493.11 ; 
bank  deposits,  $33.16,  ....... 

Dividend  on  reinsurance,         ....... 

Return  premiums  on  reinsurance,    ...... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907, 


X  oi>ai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  poUcy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents, ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 


$52,580  66 


$41,274  24 

3,542  77 

347  43 

64  52 

$45,228  96 
99,344  43 

$144,573  39 


$24,912  46 

373  90 

15,866  40 

6,697  38 

3,944  66 

600  00 

196  42 

354  13 

56  15 

183  30 
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Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 

Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Gross  loss  on  sale  of  bonds,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


$210  94 
145  63 
58  18 
411  50 
430  63 
138  95 


Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


Non-Ledoer  Assets. 
Interest  accrued  on:  — 
Mortgages,  S1.05;  bonds,  Sl,066.18, 
Other  assets,  ....... 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 


$30  19 
2,025  48 


$54,580  63 
$89,992  76 

$300  00 

84,714  48 

134  12 

1,613  30 

3,230  86 

$89,992  76 


1,067  23 
25  60 

$91,085  59 


2,055  67 


Admitted  assets, $89,029  92 


Liabilities. 

Unpaid  losses,  $1,433.37;  less  reinsurance,  $670.34, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  or  municipal  taxes,  due  or  accrued, 
Due  for  return  premiums, 

X  oLai,    ....... 

Surplus  over  all  liabilities,       .... 


Total  liabilities  and  surplus. 


$763  03 

52,365  90 

927  32 

174  39 

'     113  82 

255  94 

$54,600  40 
34,429  52 

$89,029  92 


Risks  and  Premiums. 

Riakfl.  Ouh  Pram**.      Contiiig^t  Pram**. 

In  force  Dec.  31,  1907,  .  $6,343,048  00         $110,496  65     $110,496  65 


Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

Li  force  at  end  of  year,. . 
Deduct  amoimt  reinsured, 

Net  amoimt  in  force, 


2,691,616  00 

$9,034,664  00 
2,817,435  00 

$6,217,229  00 
176,725  00 


44,805  65    44,805  65 


$155,302  30  $155,302  30 
48,572  36    48,572  36 


$106,729  94  $106,729  94 
3,133  30 


$6,040,504  00    $103,596  64 


SALEM   MUTUAL   FIRE    INSURANCE   GO. 


79 


Miscellaneous. 


Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908, 20, 30, 40, 50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


S22,798  54 


Railroad  Stocks. 
7  shares  Boston  A.  Maine,  preferred, 
2      "      Boston  &  Maine,  common, 

Miscellaneous  Stocks. 
15  shares  Salem  Gas  Light  Co., 

Stale  and  Municipal  Bonds 
Akron,  O.,  4^8,  1911, 
Akron,  O.,  4s,  1013, 
Boston,  Mass.,  3^,  1928,  . 
Boston,  Mass.,  4s,  1916,     . 
Boston,  Mass.,  3is,  1920,  . 
Boston,  Mass.,  3|s,  1919,  . 
Brockton,  Mass.,  48,  1910, 
Brockton,  Mass.,  4s,  1913, 
Canton,  O.,  S^s,  1915, 
Chelsea,  Mass.,  4s,  1911,    . 
Chicago,  IlL.  4s,  1921, 
Columbus,  O.,  4s,  1910,     . 
Columbus,  O.,  4s,  1912,     . 
Columbus,  O.,  4s,  1934,     . 
Cranston,  R.  I.,  4b,  1925,  . 
Dayton,  O.,  4s,  1915, 
Dayton,  O.,  S^s,  1917, 
Fail  River,  Mass.,  4s,  1909, 
Gloucester,  Mass.,  44s,  1916, 
HaverhiU,  Mass.,  4s,  1922, 
Lynn,  Main.,  3^3,  1913,     . 
Lynn,  Mass.,  4s,  1921, 
Marlborough,  Mass.,  4s,  1911, 
Massachusetts  3s,  1928,     . 
Massachusetts  3^,  1938,   . 
Medford,  Mass.,  4s,  1917,  . 
Meriden,  Conn.,  3^,  1919, 
Minneapolis,  Minn.,  4^,  1914, 
New  Bedford,  Mass.,  48,  1912, 
New  Britain,  Conn.,  4s,  1918, 
Northampton,  Mass.,  3is,  1912, 
Pawtucket,  R-  I.,  4s,  1910, 
Peabody,  Mass.,  3^,  1911, 
PeabodV;  Mass.,  4s,  1921, . 
Peoria,  111.,  4s,  1926, 
Portsmouth,  N.  H.,  4s,  1913, 
Quincy,  lU.,  4^,  1911, 
Qnincy,  Mass.,  3.656,  1911, 
Qiiincy,  Mass.,  4s,  1916,    . 
Salem,  Mass.,  4s,  1909, 
Stamford,  Conn.,  S^s,  1921, 
Stamford,  Conn.,  4s,  1914, 
Swampscott,  Mass.,  4s,  1911, 
Toledo,  O.,  58,  1911, 
Toledo,  O.,  4s,  1922, 
Wobum,  Mass.,  3is,  1909, 

Railroad  Bonds 
Boston  &  Albany  4s,  1913, 
Boston  &  Lowell  4s,  1932, 
Boston  k,  LoweU  4s,  1913, 
Boston  &  Maine  4s,  1937, 
Boston  k,  Providence  4s,  1918, 
Ktchburg  48,  1927,  . 
Maine  Central  4s,  1912,      . 
Old  Colony  48,  1925, 
West  End  Street  4s,  1932, 


Book  Yahie.  Bate. 

$700  00  150 

200  00  132 

1,500  00  205 

1,052  50  102 

1,034  92  101 

1,081  25  95 

1,111  25  101 

1.042  50  97 
2,106  25  97 
1,070  00  100 
1,005  00  100 

997  50  98 

2,170  00  100 

3,125  00  101 

2,057  50  100 

1.055  00  101 
2,047  50  104 

1.050  00  100 
1,038  70  101 
1,996  51  98 
4,315  00  100 
3,111  00  102 
1,120  00  101 
2,020  00  98 

990  00  101 

1,092  50  100 

1,020  00  91 

2,280  00  98 

1,060  00  101 

1,()47  80  96 

1,122  50  104 

2,152  50  100 

3,122  98  100 

1,020  00  98 

1,017  75  100 

1,012  63  99 

1.022  50  100 
1,020  80  100 

1.023  44  100 
2,130  00  101 
1,003  80  99 

1.043  75  100 
525  62  100 

1.051  25  95 
1,043  75  100 
2,060  00  100 
1,068  89  103 
1,040  00  103 

3.056  25  99 

1.052  50  100 
2,050  00  100 
1,065  89  100 
1,017  50  96 
2,100  00  100 
1,135  00  99 
2,137  50  100 
1,056  00  100 
1,065  00  100 


Market  Value. 

$1,050  00 

264  00 

3,075  00 


1,020 
1,010 

950 
1,010 

970 
1,940 
1,000 
1,000 

980 
2,000 
3,030 
2,000 
1,010 
2,080 
1,000 
1,010 
1,960 
4,000 
3,060 
1,010 
1,960 
1,010 
1,000 

910 
1,960 
1,010 

960 
1,040 
2,000 
3,000 

980 
1,000 

990 
1,000 
1,000 
1,000 
2,020  00 

990  00 
1,000 

500 

950 
1,000 
2,000 
1,030 
1,030 
2,970 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


1,000 
2,000 
1,000 

960 
2,000 

990 
2,000 
1,000 
1,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 


$84,714  48 


$82,689  00 
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SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 

COMPANY,  MARLBOROUGH. 

Incorporated  May  18,  1855.    Commenoed  bxiBineas  June  15.  1855. 

WARREN   C.  JEWETT.  President.  ELMER  D.  HOWE.  Secretary, 

[Note.  —  This  company  takes  deposit  notes  from  its  members  and  requires  a  partial  pasrment 
thereof  when  the  policy  is  issued.] 


Income. 

Net  premiums,  $12,761.76;  extra  premiums,  $43.95, 
Gross  interest  on  bank  deposits, 

Total  income,  .         .         ,         .         . 

Ledger  assets,  Dec.  31,  1907,  .... 

Total, 


$12,805  71 
63  04 

$12,868  75 
4,528  81 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 
Inspections  and  surveys. 
State  taxes  on  premiums. 
All  other  disbursements. 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Stationery  and  supplies, 

Furniture  and  safe,         ..... 

Gross  assets,  ...... 

Assets  not  admitted. 
Stationery  and  supplies,  .... 

Furniture  and  safe,         ..... 
Agents'  balances  over  three  months  due, 

Admitted  assets,      ..... 


$17,397  56 

$7,805  76 

42  87 

2,033  09 

1,027  15 

264  44 

128  92 

184  82 

28  20 

107  41 

157  00 

$11,779  66 
$5,617  90 


•  • 

■            m 

•  • 

•  • 

$177  11 
2,243  36 
1,125  33 
2,072  10 

•  • 

■            • 

•  • 

$5,617  90 

15  00 

188  00 

•            • 

$15  00 
188  00 
185  06 

$5,820  90 
388  06 

5,432  84 
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Liabilities. 
Unpaid  losses  (resisted),  ..... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums  and  reinsurance, 


$500  00 

112  24 

310  82 

44  49 

132  63 

Total, 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Sl,100  18 


Risks  and  Premiums. 

Riaka. 

$3,085,324  00 
1,067,437  00 


Cash  Prem*i.      Conting^t  Pram^i. 

$28,723  89  $287,238  90 
14,024  52   140,245  20 


$4,152,761  00 
1,128,996  00 


$42,748  41 
11,282  19 


$427,484  10 
112,821  90 


$3,023,765  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  fosses  paid  from  organization  of  company, 
Losses  incurred  during  the  year,      .... 


$31,466  22     $314,662  20 


$69,450  94 

47,816  13 

7,158  76 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,   SAUGUS. 

Inoorporated  Feb.  24,  1852.    Commenced  busineis  April  1,  1852. 

HORACE   H.  ATHERTON.  PretiderU,  WILBUR  F.  NEWHALL.  Secretary, 

/Note.  —  This  company  insures  nothing  but  dwellings,  farm  buildings  and  their  contents,  in 
Lyno,  Saagus,  Lymifield,  Swampeoott  and  Nabant.  No  cash  premiums  are  taken,  but  assessments 
sre  made  on  deposit  notes  to  pay  losses  and  expenses.  All  policies  are  issued  for  a  term  of  three 
yearn.] 

Income. 

Gross  interest  on  bank  deposits,  SI  36  38 

A<tsessments,          .........  2,304  00 

Policy  fees,  ..........  441  00 

Assessments  previously  charged  off,  12  50 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 

Disbursements. 

Net  amowit  paid  policy  holders  for  losses, 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

xveuwc,  ......... 

Advertising,  printing  and  stationery,        .... 

Postage,  telegrams,  telephone  and  express. 

Furniture  and  fixtures,  ....... 

State  taxes  on  assessments,     ...... 

Assessments  charged  off,         ...... 

Total  disbursements,        ...... 

Balance, $5,496  01 


S2,893  88 
4,805  62 

$7,699  50 

$298  85 

1,430  00 

150  00 

64  35 

159  62 

25  32 

24  95 

50  40 

$2,203  49 
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Lbdqeb  Assets. 

Cash  in  office,        .........  S25  71 

Deposits  in  trust  companies  and  banks  on  interest,    .  5,360  90 

Assessments  in  course  of  collection,           .....  109  40 

Total  ledger  assets, $5,496  01 

Risks  and  Premiums. 

Riakft.  Gooting^  Promts. 

In  force  Dec.  31,  1907, $2,471,480  00  $317,679  00 

Written  during  the  year,         ....           799,225  00  103,305  00 

Total, $3,270,705  00  $420,984  00 

Expired  and  terminated,         ....           858,550  00  110,444  00 

In  force  at  end  of  year,           ....      $2,412,155  00  $310,540  00 

Miscellaneous. 

Net  losses  paid  from  organization  of  company,          .                  .  $72,976  41 

Losses  incurred  during  the  year, 298  85 

Assessments  laid  on  deposit  notes  on  contingent  premiums,        .  2,304  00 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

PEABODY. 


Inoorporated  June  12,  1829.    Gommenoed  biubeas  Aus.  1.  1820. 
G.  HORACE  MERRILL.  PrMtdenL  FRANK  TAYLOR,  Secretary. 

Permanent  fund, $33,697  05 

Income. 

Net  premiums, S3,034  40 

Gross  interest  on  stocks  and  bonds,  SI, 665;  bank  deposits,  S7.04,  1,672  04 

Policy  fees, 96  46 

Final  dividend  South  Danvers  National  Bank,           .  639  64 

Borrowed  money,  .........  1,800  00 

$7,242  54 

30,064  53 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


Total, $37,307  07 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  p>olicy  holders,    .... 

Ck>mmissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
jcveuuS,  ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations. 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 


$2,147  65 

12  66 

2,225  83 

131  47 

1,038  00 

174  96 

221  75 

86  06 

32  00 

16  20 

7  19 

31  47 
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Gross  decrease  in  book  value  of  bonds,     . 

Interest  on  borrowed  money,  ..... 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,  •  . 

Gross  assets, 


LlABILmES. 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrow^  money,     . 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
fiorrowed  money,  ...... 

Surplus  over  all  liabilities, 

Total  liabilities  and  siirplus,     .... 


$59  82 
40  50 
36  54 

$6,262  10 

$31,044  97 

$30,458  07 
357  34 
229  56 

$31,044  97 

248  33 
1,342  93 

$32,636  23 

$14,331  28 

1  50 

370  26 

58  11 

32  93 

14  04 

1,800  00 

$16,608  12 
16,028  11 

$32,636  23 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Ridu. 

$1,298,196  00 
215,524  00 


CMh  Pram's.       Contiiig*t  Pram*i. 

$27,041  39   $81,124  17 
4,092  60    12,277  80 


$1,513,720  00 
170,550  00 

$1,343,170  00 
22,500  00 

$1,320,670  00 


$31,133  99 
3,433  60 

$27,700  39 
323  85 

$27,376  54 


$93,401  97 
10,300  80 

$83,101  17 


Miscellaneous. 
Losses  incurred  during  the  vear,      ......         $2,143  47 

Profits  or  surplus  returned  during  1908,  20,  30,  40, 60  and  100  per 
cent. 

Schedule  A«    Stocks  and  Bonds  owned  bt  the  Company. 

RaUroad  Stocks.  Book  V»lao.  Bate.        Murkot  Value. 

15  shares  N.  Y.,  N.  H.  &  Hartford,     .  S3,168  75  161  $2,415  00 

50       "       Pennsylvania  R.R.,     ....  2,949  36  132  3,300  00 

Bank  Stocks, 
1  share   Cape  Ann  National,  Gloucester,    .  15000  150  15000 

10  shares  Naumkeag  National,  Salem,  1,000  00  147  1,470  00 
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4  shares  State  National,  Boston, 
20      "      Warren  National,  Peabody, 

AfMcettarieoiM  Stocks. 
10  shares  American  Tel.  &  Tel.  Co.,     . 
20      **      Androscomn  Mills,  Maine,  . 

2      "       Nashua  Mig.  Co.,  New  Hampshire, 
20      "      Naumkeag  Steam  Cotton  Co.,  Salem, 

Municipal  Bonds. 
Providence,  R.  I.,  4s,  1921, 

Railroad  Bonds. 
Boston  A  Maine  4s,  1942, 
N.  Y.  Cent.  A  Hudson  River  3is,  1997, 
N.  Y.,  N.  H.  &  Hartford  68,  1948, 
Pennsylvania  convertible  3^,  1915,    . 

MiscellaneotLs  Bonds. 
Western  Tel.  &  Tel.  Co.  5s,  1932, 


BookVfthie. 

Bate. 

]lMk«t  Tahxe. 

$560  00 
2,000  00 

159 
102 

$636  00 
2,040  00 

1,276  65 

2,000  00 

960  00 

2,045  00 

128 
170 
100 
103 

1,280  00 
3,400  00 
1,000  00 
2,060  00 

4484  44 

101 

4,040  00 

3,084  50 
2,094  37 
1,000  00 
1,897  50 

96 

95 

135 

95 

2,880  00 
1,900  00 
1,350  00 
1,900  00 

2,087  50 

99 

1,980  00 

$30,458  07 

$31,801  00 

TRADERS'  AND  MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

LOWELL. 

Incorporated  June,  1848.    Commenoed  busineaa  June,  1848. 
CHARLES   C.  HUTCHINSON,  President.  EDWARD  M.  TUCKE.  Seeretary. 

Permanent  fund, $410,988  69 


Income. 

Net  premiums,  $273,813;  extra  premiums,  $1,860.15, 

Gross  interest  on  mortgages,  $2,801.45;    collaterals,  $1,009.83; 

stocks  and  bonds,  $27,969;  bank  deposits,  $230.45;  all  other, 

#7o.o^,        ..... 
Gross  profit  on  sale  of  bonds,  . 
Gross  increase  in  book  value  of  bonds. 
Commissions  on  reinsurance,  . 
Dividends  on  reinsiu*ance. 
Return  premiums. 
Borrowed  money,  .... 

Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


Total, 


Disbursements. 


Net  amoimt  paid  policy  holders  for  losses, 
Ex()enses  of  adjustment  and  settlement  of  losses, 
Dividends  to  poHcy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvcnvS,  ......••. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Taxes  on  personal  property,    ..... 

State  taxes  on  premiums,        ..... 


$275,673  15 


32,084  25 

525  50 

975  00 

708  56 

2,310  84 

55  57 

115,000  00 

$427,332  87 
658,298  28 

$1,085,631  15 


$228,411  08 

1,768  58 

85,240  14 

78,352  67 

15,998  35 

1,720  00 

1,125  58 

787  46 

155  24 

622  55 

91  91 

274  16 

4,029  19 

10  20 

2,815  68 
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Insurance  department  licenses  and  fees, 
Gross  loss  on  sale  of  bonds,     . 
BoiTowed  money  repaid, 
Interest  on  borrowed  money,  . 
Agents'  balances  charged  off , . 
All  other  disbursements. 

Total  disbursements, 

Balance,         .... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  In  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


S329  00 

100  00 

85,000  00 

3,635  57 

99  55 

1,614  39 

$512,181  30 

$573,449  85 


$12,000  00 

53,503  60 

25,447  25 

454,500  00 

1,798  28 

1,153  70 

12,256  39 

12,790  63 

$573,449  85 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,407.05;  bonds,  $1,483.35;  collateral  loans,  $240.90, 
Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  bcJances  over  three  months  due,  .... 

Admitted  assets,      ........ 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Borrowed  money, 


Total,    .         .         . 
Surplus  over  all  liabilities, 

Total  liabilities  and  surplus. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amoimt  in  force. 


Risks  and  Pbemiitms. 

RIaks.  Cash  Prom'i. 

$45,196,879  00    $691,202  68 
20,811,442  00     288,507  54 


4,131  30 

3,000  00 

59,533  00 

$640,114  15 


562  59 
$639,551  56 


$2,955  47 

398,613  71 

3,197  44 

703  92 

30,000  00 

$435,470  54 
204,081  02 

$639,551  56 


CoBting't  Pram'i. 

$691,202  68 
288,507  54 


$66,008,321  00 
13,289,912  00 

$52,718,409  00 
904,540  00 


$979,710  22  $979,710  22 
205,194  62   205,194  62 


$774,515  60  $774,515  60 
12,014  36 


$51,813,869  00    $762,501  24 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  (5,095,612  30 

Net  losses  paid  from  organization  of  company,  .  .    2,076,299  23 

Cash  dividends  paid  policy  holders  from  organization  of  company,    1,982,200  26 
Losses  incurred  during  the  year,  .  .       231,457  76 

Profits  or  surplus  returned  during  1908,  20,  40  and  60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


35  shares 

4   " 

2 

6 
10 
13 
30 
20 
20 
10 
10 

5 

245 

12 

14 

10 

100 

2 

6 
10 


li 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 
tt 
It 


Tremont  &  Suffolk  Mills,    . 
Lowell  Gas  Light  Co., 
Tremont  &,  Simolk  Mills,    . 
Merrimack  Mfg.  Co.,  preferred, 
Merrimack  Mfg.  Co.,  preferred. 
Swift  &.  Company,     . 
Massachusetts  Gas  Co.,  common, 
U.  S.  Smelting  &  R.  Co.,  preferred, 
Ajnalgamated  Copper  Co., 
St.  Mary's  Mineral  Land,   . 
E^ssex  Co., 

Shaw  Stocking  Co.,  . 
Mass.  Electric  Co.,  preferred, 
New  England  Tel.  k  Tel.  Co., 
New  York  &,  New  Jersey  Tel.  Co. 
Amalgamated  Copper  Co., 
Shannon  Copper  Co., 
Western  Tel.  &  Tel.  Co.,  preferred. 
Western  Tel.  &  Tel.  Co.,  common, 
Massachusetts  Electric  Co.,  conmion, 


Gomp«ny*i 
Ha^et  Yfthie. 

S3,325  00 
1,120  00  \ 

190  00  ^ 

570  00 

350  00 
1,300  00 
1,G50  00 

920  00 
1,000  00 

500  00 
1,600  00 

615  00 
13,965  00 
1,500  00  \ 
1,680  00  ^ 

800  00 
1,700  00 

160  00 
48  00 

100  00 


$3,000  00 
1,000  00 

786  00 

4,600  00 

2,115  00 

10,000  00 

2,000  00 

1,946  25 


$33,693  00    $25,447  25 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


tt 


RaUroad  Stocks. 
200  shares  Massachusetts  Electric,  preferred, 
25      "       Vermont  &.  Massachusetts, 

Bank  Stocks, 
100  shares  Old  Lowell  National, 

Miscellaneous  Stocks. 

35  shares  Bigelow  Carpet  Co., 

34  ~ 

2 

70 
462 

80 

68 
200 
110 

66 

15 

50 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


Boott  Mills, 

Hamilton  Mfg.  Co., 

Lawrence  Gas  Co., 

Lowell  Gas  Light  Co  , 

Mass.  Cotton  Mills,  Lowell 

Mass.  Cotton  Mills,  Georgia, 

Massachusetts  Gas  Co.,  preferred, 

Merrimack  Mfg.  Co.,  common, 

Merrimack  Mfg.  Co.,  preferred, 

Middlesex  Co., 

Tremont  &  Suffolk  Mills,    . 

State  and  Municipal  Bonds. 
Chicago,  111.,  Sanitary  District,  4s,  1914, 
Fitchburg,  Mass.,  48,  1925, 
Holyoke,  Mass.,  4s,  1927,  . 
Maiden,  Mass.,  4s,  1925,    . 
Marblehead,  Mass.,  48,  1921, 
Marlborough,  Mass.,  4s,  1924, 
Massachusetts  38,  1947,     . 

Railroad  Bonds 
Boston  &  Maine  4^s,  1944, 
Boston  &  Maine  4s,  1926,  . 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Illinois  Central  (St.  Louis  Div.)  3H  l^^h 


Book  Yahie.  Bate. 

$20,000  00  59 

2,500  00  161 

10,000  00  101 

3,500  00  119 

3,400  00  100 

2,000  00  81 

7,000  00  182 

46,200  00  275 

8,000  00  123 

6,800  00  95 

20,000  00  89 

11,000  00  40 

6,600  00  88 

1,500  00  35 

5,000  00  97 

5,000  00  100 

10,000  00  102 

15,000  00  102 

10,000  00  102 

10,000  00  101 

10,000  00  101 

25,000  00  87 

20,000  00  104 

25,000  00  98 

15,000  00  78 

30,000  00  89 


Kwket  Yahio. 

$11300  00 

4,025  00 

10,100  00 

4,165  00 
3,400  00 
1,620  00 

12,740  00 

127,050  00 

9,840  00 

6,460  00 

17,800  00 

4,400  00 

5,808  00 

525  00 

4,850  00 


5,000 
10,200 
15,300 
10,200 
10,100 
10,100 
21,750 


00 
00 
00 
00 
00 
00 
00 


20,800  00 
24,500  00 
11,700  00 
26,700  00 
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Fitchburg  4^s,  1914, 

Long  Island  58,  1932, 

Long  Island  58,  1937, 

New  England  fie,  1945,      . 

Ogdensburg  k,  Lietke  Champlain  48,  1948, 

Rutland  &  Canadian  48,  1949,    . 

Southern  (St.  Louis  Div.)  48,  1961,     . 

United  Traction  &,  Elec.  Co.,  Prov.,  R.  I.,  5s,  1933, 

West  End  Street  48,  1932,  .  .  .  . 


Book  Yshi«. 

lUto. 

KsrlMt  Yslne. 

$15,000  00 

100 

$15,000  00 

10,000  00 

101 

10,100  00 

1,000  00 

105 

1,050  00 

10,000  00 

119 

11,900  00 

20,000  00 

91 

18,200  00 

20,000  00 

91 

18,200  00 

15,000  00 

85 

12,750  00 

16,000  00 

106 

15,900  00 

20,000  00 

100 

• 

20,000  00 

9464,500  00 

$514,033  00 

UNITED  DRUGGISTS  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incoiporsted  Oot.  31,  1906.    Ck^nunenoed  businefls  Nor.  5,  1008, 
LOUIS  K.  LIGGETT,  PrmidtnL  ARCHIE  W.  CAMPBELL.  SecreUvry, 

Gttabamtt  CAPrrAL,  $100,000. 

Home  Office,  43  Lean  Street,  Roxbwry. 

Income. 

Net  premiums,       .........  $4,767  07 

Grofis  interest  on  bank  deposits,      ......  206  49 

Advance  premiums,        ........  120  63 

Total  income, $5,094  19 

Capital  paid  in  October,  1908, 100,000  00 

Total, $105,094  19 

Disbursements. 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  $372  00 

Printing  and  stationery,  37  61 

Postage,  tel^rams,  telephone  and  express,        ....  63  50 

L^al  expenses,     .........  25  00 

Furniture  and  fixtures,  ........  51  00 

Insurance  department  licenses  and  fees,   .....  30  00 

Other  licenses  and  fees, 25  00 

AH  other  disbursements,          .......  26  48 

Total  disbursements,  $630  59 

Balance, $104,463  60 

Ledger  Assets. 

Cash  in  office,        .........  $9  75 

Deposits  in  trust  companies  and  banks  not  on  interest,  1,808  74 

Deposits  in  trust  companies  and  banks  on  interest,    .  100,206  49 

Premiums  in  course  of  collection,     ......  2,438  62 

Total  ledger  assets, $104,463  60 

Non-Lbdoer  Assets. 

Interest  accrued  on  bank  deposits,  ......  75  82 

Gross  assets,  .         .         .         .' $104,539  42 
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Liabilities. 

Unearned  premiums  on  outstanding  risks,         ....  S4,426  82 

Salaries,  expenses  and  accounts,  due  or  accrued,                          .  889  05 

Advance  premiums, 120  63 

Total, $5,436  50 

Guaranty  capital, $100,000  00 

Impairment  of  guaranty  capital,  897  08 

Surplus  to  policy  holders,        .... 99,102  92 

Total  liabilities  and  surplus, $104,539  42 

Risks  and  PREMnxMS. 

RiBks.  Caah  Pram*i.       GontiBf 't  PnbV 

Written  during  the  year,                  $296,225  00             $4,940  53  $4,940  53 

Expired  and  terminated,                        7,500  00                  173  46  173  46 

In  force  at  end  of  year, .                  $288,725  00            $4,767  07  $4,767  07 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $4,767  07 

WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMP-\NY, 

WEST  NEWBURY. 

Incorporated  March,  1828.    Commenoed  busineaa  April,  1828. 
RICHARD  NEWELL.  PreaidmU.  DANIEL  COONEY.  5«T«terv. 

[Note.  —  Thb  comiMtny  relies  upon  aaeeaamenU  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Gross  interest  on  bank  deposits,       ......  $2  07 

Assessments,          .........  4,1S0  07 

Borrowed  money, 1,500  00 

Policy  fees, 117  00 

Commissions  returned, 93 

Total  income, $5»800  07 

Ledger  assets,  Dec.  31,  1907, 150  iiS 

Total, $5,951  03 

Disbursements. 

Net  amount  paid  policy  holders  for  losses ,        .         .         .         .  $1,98S  70 

Expenses  of  adjustment  and  settlement  of  losses,       ...  22  .50 

Commissions  or  brokerage,      .......  207  45 

Salaries,  fees,  etc.,  of  omcers  and  employees,     ....  4^  00 

Rents, 17  00 

Printing  and  stationery,          .......  28  30 

Postage,  telegrams,  telephone  and  express,        ....  39  03 

State  taxes  on  premiums,        .         .                            .         .         .  41  S7 

Borrowed  money  repaid,                   2,900  00 

Interest  on  borrowed  money, 110  o<) 

All  other  disbursements, 3  2l» 

Total  disbursements, $5,818  .%> 

Balance, $132  ^o 
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Ledger  Assets. 

Deposits  in  trust  companies  and  banks  not  on  interest,  $132  50 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safe,    .......  75  00 

Unpaid  assessments  and  p>olicy  fees,         .....  15  37 

Gross  assets, S222  87 

Assets  not  admitted. 

Furniture,  fixtures  and  safe,    .......  75  00 

Admitted  assets,      ........  $147  87 

Liabilities. 

Interest  due  or  accrued  on  borrowed  money,     ....  $35  50 

Commissions  and  other  charges  due  agents  and  brokers,     .  67 

Borrowed  money,  1,500  00 

Total  liabilities, $1,536  17 

Risks  and  Premiums. 

Ri«kB.  Conting't  Pram'i. 

In  force  Dec.  31,  1907, $1,485,055  00  $107,008  50 

Written  during  the  year,         ....           257,855  00  19,428  75 

Tot«l, $1,742,910  00  $126,437  25 

Expired  and  terminated,         ....           196,293  00  12,587  38 

In  force  at  end  of  year, $1,546,617  00  $113,849  87 

Miscellaneous. 

Losses  incurred  during  the  year, $1,395  20 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  5,162  16 

WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

WORCESTER. 

Incorporated  Mareh  31,  1855.    Commenced  buBmeas  March  31,  1855. 
WALDO   £.  BUCK,  PrenderU.  CHARLES  S.  BACON,  Secretary, 

Income. 

Net  premiiuns, $689,257  14 

Gross  interest  on  stocks  and  bonds,  $24,595.45;  bank  deposits, 

$2,853.45, 27,448  90 

Gross  profit  on  sale  of  bonds, 13  50 

Final  dividend.  City  National  Bank,  in  liquidation,   .  510  00 

Total  income, $717,229  54 

Ledger  assets,  Dec.  31,  1907, 666,653  82 

Total, $1,383,883  36 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $17,336  43 

Dividends  to  policy  holders, 599,357  62 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  12,330  60 

Rents, 2,000  00 
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Advertising,  printiDg  and  stationery, $663  86 

Postage,  telegrams,  telephone  and  express,        ....  427  71 

Furniture  and  fixtures, 217  08 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,           .  85  35 

Inspections  and  surveys, 11,485  44 

State  taxes  on  premiums, 7,161  30 

Insurance  department  licenses  and  fees,   .....  29  00 

Agents'  balances  charged  off, 160  00 

AS  other  disbursements, 399  60 

Total  disbursements, S651,653  99 

Balance, $732,229  37 

Lbdoer  Assbts. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $641,631  25 

Cash  in  office, 49  30 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  82,662  52 

Agents'  balances, 7,886  30 

Total  ledger  assets, $732,229  37 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 6,904  18 

Gross  assets, $739,133  55 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value,  .         .  6,831  25 

Admitted  assets, $732,302  30 

Liabilities. 

Unpaid  losses,                                            $1,221  59 

Unearned  premiums  on  outstanding  risks,         ....  346,199  74 

State,  county  and  municipal  taxes,  due  or  accrued,   .                  .  1,778  40 

Total, $349,199  73 

Surplus  over  all  liabilities,  383,102  57 

Total  liabilities  and  surplus, $732,302  30 

Risks  and  Premiums. 

Riflks.                         Cash  Pnm't.  Contiag't  PMm'a. 

In  force  Dec.  31,  1907,   .         .    $86,357,006  00         $654,905  54  $3,274,527  70 

Written  during  the  year,               95,276,019  00           708,031  96  3,540,159  80 

Total,    ....  $181,633,025  00      $1,362,937  50  $6,814,687  50 

Expired  and  terminated,               89,348,395  00           670,538  02  3,352,690  10 

In  force  at  end  of  year,  .    $92,284,630  00         $692,399  48  $3,461,997  40 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $10,993,917  97 

Net  losses  paid  from  organization  of  company,  1,617,099  94 

Cash  dividends  declared  from  organization  of  company,              .  8,541,393  80 

Losses  incurred  during  the  year, 15,460  38 

Profits  or  surplus  returned  during  1908,  91.96  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 


RaUroad  Stocks, 
100  shares  Connecticut  River,    . 
52     "      Norwich  &  Worcester  preferred, 
100     "      Southern  Pacific,  preferred, 
100     "      Union  Pacific,  preferred,    . 

Misedlaneaua  Stocks, 
200  shares  Northwestern  Telegraph  Co., 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  4b,  1995,  gen.  mortgage, 
Boston  A  Albcuiv  Terminal  3^,  1951, 
Boston  A  Xowell  3^8,  1923, 
Boston  &  Lowell  48,  1932, 
Boston  A  Maine  4^8,  1944, 
Boston  A  Maine  48,  1926, 
Buffalo  A  Susquehanna  48,  1951, 
Central  of  New  Jersey  58,  1987, 
Chesapeake  A  Ohio  4^,  1992,    . 
Chicago,  Burlington  &  Quincy  48,  1922, 
Chicago,  Burlinjiton  A  Quincy  3^,  1949, 
Chicago  A  Cincinnati  5e,  1952,   . 
Chicago  Junction  A  Union  Stock  Yards  58,  1915, 
Chicago,  Rock  Island  &  Pacific  48,  2002, 
Cincinnati  A  Indiana  Western  58,  1952, 
Cincinnati,  Richmond  A  Muncie  58,  1950, 
Concord  A  Montreal  4b,  1920,     . 
Delaware  A  Hudson  4s,  1943,     . 
Erie  (Pennsylvania  col.)  4s,  1951, 
Lake  Shore  A  Michigan  Southern  48,  1928, 
Lake  Shore  A  Michigan  Southern  48,  1931, 
Nor.  Pac.-Ot.  Nor.  joint  4b,  1921, 
Ogdensburg  A^  Lake  Champlain  4s,  1948, 
Old  Colony  4b,  1924, 
Oregon  Railroad  A  Navigation  4s,  1946, 
Oregon  Short  Line  58,  1946, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  convertible  3^  1915,    . 
Pennavlvania  notes,  5s,  1910,     . 
Providence  A  Worcester  4s,  1947, 
Richmond-Washington  48,  1943, 
Rio  Grande  Western  4s,  1939,    . 
Rutland  equipment  4^,  1912,    . 
Toronto,  Hainilton  A  Buffalo  4s,  1946, 
Union  Pacific  4s,  1947,      . 
West  End  Street  4^,  1914, 
West  End  Street  4s,  1915, 
Wisconsin  Central  4s,  1949, 

Misceilaneous  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1929,      . 
Western  Tel.  A  Tel.  Co.  5s,  1909, 


Book  YahM.  Bate. 

$25,000  00  260 

10,700  00  200 

10,775  00  121 

7,700  00  96 

12,487  50  110 

15,000  00  100 

15,000  00  91 

20,000  00  95 

20,000  00  100 

20,000  00  104 

9,800  00  98 

14,700  00  88 

10,000  00  128 

15,000  00  105 

17,000  00  100 

14,456  25  92 

5,000  00  75 

6,000  00  100 

8,912  50  78 

5,300  00  75 

10,000  00  75 

45,000  00  99 

19,950  00  101 

9,400  00  86 

20,000  00  95 

8,750  00  95 

23,531  25  98 

10,000  00  91 

15,000  00  100 

10,000  00  99 

5,000  00  114 

19,475  00  95 

24,000  00  95 

14,718  75  101 

50,500  00  100 

10,000  00  101 

10,000  00  95 

10,000  00  97 

4,887  50  88 

5,000  00  103 

10,000  00  102 

10,000  00  100 

9,200  00  90 

9,800  00  91 

14,587  50  100 

$641,631  25 


Karket  Yalne. 

$26,000  00 

10,400  00 

12,100  00 

9,600  00 

11,000  00 

15,000  00 

13,650  00 

19,000  00 

20,000  00 

20,800  00 

9,800  00 

13,200  00 

12,800  00 

15,750  00 

17,000  00 

13,800  00 

3,750  00 

6,000  00 

7,800  00 

3,750  00 

7,500  00 

44,550  00 

20,200  00 

8,600  00 

19,000  00 

9,500  00 

24,500  00 

9,100  00 

15,000  00 

9,900  00 

5,700  00 

19,000  00 

23,750  00 

15,150  00 

50,000  00 

10,100  00 

9,500  00 

9,700  00 

4,400  00 

5,150  00 

10,200  00 

10,000  00 

9,000  00 

9,100  00 
15,000  00 

$634,800  00 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

Ineorporated  Feb.  11, 1823.    Oommsneed  buamess  May  1.  1824. 
LEWIS  N.  GILBERT,  President.  ROGER  F.  UPHAM,  Sscrstary. 

Permanent  fund, S420,000  00 

Income. 

Net  premiums,  $129,864.82;  extra  premiums,  S479.82,  $130,344  64 

Gross  interest  on  mortgages,  $12,752.85;  collaterals,  $11.25; 
bonds,  $16,585;  bank  deposits,  $769.88;  gross  rents,  including 
Sl,800  for  company's  own  occupancy,  $11,290.54, .         .  41,409  52 
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Borrowed  money,  .... 

Dividend,  City  National  Bank,  in  liquidation, 
From  all  other  sources,  .... 


Total  income, 
Ledger  assets,*Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveyis,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insiu*ance  department  licenses  and  fees,   . 
Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  ..... 


Total  disbursements, 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (savings  bank  book), 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office,  .         .         . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 


$40,000  00 

1,700  00 

222  68 

.     $213,676  84 
861,425  11 

.  $1,075,101  95 


$118,720  56 

1,023  05 

74,450  97 

23,372  84 

8  82 

16,078  36 

1,800  00 

2,610  60 

1.226  89 
25  00 
57  55 

392  70 

106  92 

831  38 

1,418  90 

4.227  80 
2,747  64 
1,379  74 

157  00 

40,000  00 

67  06 

555  55 


$291,259  33 
$783,842  62 

$104,225  00 

215,606  00 

450  00 

435,000  00 

504  90 

20,657  03 

7,399  69 

$783,842  62 


Interest  due  and  accrued  on:  — 
Mortgages,  $2,803.10;  bonds,  $5,918.33;  collateral  loans,  $13.68; 

other  assets,  $28.27,    ........ 

Rents  due  and  accrued  on  company's  prop)erty. 

Market  value  of  real  estate  over  book  value,     .... 

Gross  assets, 


8,763  38 

1,000  65 

12,600  00 

$806,206  65 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,       .... 

X  ovai,     ......  • 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

RUu.  Cash  Pram's. 

$41,962,790  00  $573,703  99 

10,283,456  00  137,720  91 


$19,070  00 
$787,136  65 

$1,217  48 

280,699  42 

3,022  56 

875  91 

686  91 

340  69 

$286,842  97 
500,293  68 

$787,136  65 


Conting't  Fram'i. 

$573,703  99 
137,720  91 


$52,246,246  00 
11,391,832  00 

$40,854,414  00 
37,500  00 


$711,424  90     $711,424  90 
154,744  15       154,744  15 


$556,680  75     $556,680  75 
479  21 


$40,816,914  00         $556,201  54 


Miscellaneous. 
Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  20,  40  and  60  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  Bonds. 
Maasachusetta  3^,  1934,   .... 
l^IaeaachuBetts  3^,  1945,   .... 

Municipal  Bonds. 
New  York,  N.  Y.,  4is,  1967,       . 

Railroad  Bonds. 
Bangor  A  Aroostook  4s,  1951,    . 
Boston  A  Albany  48,  1913, 
Boston  &  Albany  3^3,  1951, 
Boston  Elevated  48,  1935, 
Boston  Elevated  4^8,  1937, 
Boston  A  Lowell  3^s,  1921, 
Boston  &  Maine  48,  1937, 
Boston  &  Maine  4s,  1926, 
Boston  A  Maine  4^,  1944, 
Central  Pacific  Through  Short  Line  4s,  1954, 
Cincinnati,  Hamilton  A  Dayton  5e,  1942,     . 
Cincinnati,  Indiana,  St.  Louis  A  Chicago  48,  1936 
Chic,  Burlington  A  Quincy  (111.  Div.)  3^8,  1949, 
Chicago  A  Cincinnati  (in  receiver's  hands)  Ss,  1952 
Chicago,  Milwaukee  A  St.  Paul  4s,  1989, 
Chicago,  Rock  Islaqd  A  Pacific  48,  1934, 
Chicago,  Rock  IsUnd  A  Pacific  48,  1988, 
Chicago  A  Western  Indiana  48,  1952, 
Concord  A  Montreal  4s,  1920,     . 


SI  19,950  26 


Book  Yaliie. 
$5,000  00 
15,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

50,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

12,000  00 

20,000  00 

15,000  00 

10,000  00 

5,000  00 

32,000  00 

10,000  00 

10,000  00 

20,000  00 


Rate. 

98 
98 

112 

87 

100 

91 

100 

106 

95 

96 

98 

104 

93 

90 

99 

92 

75 

103 

91 

100 

98 

99 


Ksrket  Yshio. 
$4,900  00 
14,700  00 

5,600  00 


4,350 

10,000 

4,550 

5,000 

10,600 

47,500 

9,600 

9,800 

5,200 

4,650 

10,800 

19,800 

13,800 

7,500 

5,150 

29,120 

10,000 

9,800 

19,800 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Fitchburg  48,  1927,  .  .  . 

Illinois  Central  (Louisville  Div.)  3H  ^^SS, 
UUnois  Central  (St.  Louis  Div.)  S^s,  1951, 
Maine  Central  48,  1912,      . 
Maine  Central  48, 1933, 
Mohawk  &  Malone  48,  1991, 
New  York  Central  A  Hudson  River  3^8,  1997, 
New  York,  New  Haven  A  Hartford  48,  1947, 
New  York,  New  Haven  <fe  Hartford  4s,  1955, 
New  York,  New  Haven  &  Hartford  3^8,  1947, 
Pdre  Marauette  48,  1943,  .... 
St.  Paul,  Minnesota  A  Manitoba  4^,  1933, 
Toledo,  Walhonding  Valley  A  Ohio  48,  1942, 
West  End  St.  Railway  4s,  1915; 
Worcester,  Nashua  A  Rochester  4s,  1930,    . 
Worcester,  Nashua  &  Rochester  48,  1934,    . 


Book  Yftlne.  Bate. 

$25,000  00  99 

13,000  00  89 

13,000  00  89 

3,000  00  100 

7,000  00  97 

9,000  00  100 

6,000  00  95 

10,000  00  97 

20,000  00  96 

10,000  00  87 

5,000  00  90 

5,000  00  110 

20,000  00  95 

6,000  00  100 

5,000  00  97 

4,000  00  97 

$435,000  00 


Market  V»loe. 
$24,750  00 

11,570  00 

11,570  00 
3,000  00 
6,790  00 
9,000  00 
5,700  00 
9,700  00 

19,200  00 
8,700  00 
4,500  00 
5,500  00 

19,000  00 
6,000  00 
4,850  00 
3,880  00 

$415,930  00 
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MASSACHUSETTS  MUTUAL  FIRE-MARINE  INSURANCE 

COMPANY. 


INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Inooiporated  March  29*  1867.    Commenoed  businew  May  2,  1867. 
H.   B.  ALDEN.  President.  GEO.   H.  CROWELL,  Secretary. 

Office,  72  KUby  Street. 

Quanntyfundpaidupmnotefl.  Dec.  31. 1007,     .  6160,000  00 

Inenaaa  dunng  the  year,      ......  26,000  00 


Guaranty  fund  paid  up  in  notes,  Dec.  31, 1908,     . 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  stocks  and  bonds,  $5,652.64;   bank  deposits, 

$77.04;  all  other,  $496.63, 6,226  31 

Gross  profit  on  sale  of  stocks  and  bonds,  ....  356  25 


$176,000  00 

$114,841  08 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


$121,423  64 
342,096  28 


Totol, $463,519  92 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settiement  of  losses. 
Commissions  or  brokers^^e. 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 

Legal  expenses, 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     . 

Interest  paid  subscribers  of  guaranty  fund, 

Interest  paid  scrip  holders. 

Agents'  balances,  charged  ofif, 

10  shares  Southern  Or^on  Co.  charged  off, 

All  other  disbursements. 

Total  disbursements. 

Balance,         ..... 


and  taxes. 


$81,034  16 

1,090  27 

27,724  83 

8,971  51 

2,198  75 

699  13 

673  49 

303  90 

243  44 

134  15 

469  14 

366  63 

180  00 

2,635  86 

220  00 

185  00 

3,550  00 

3,758  47 

18  17 

843  00 

612  02 

$135,911  92 

$327,608  00 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Subscription  notes  on  time  not  exceeding  12  months  not  yet  due, 

Total  ledger  assets, 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$450  00 

124,615  06 

2,052  76 

8,732  01 

16,758  17 

175,000  00 

• 

S327,608  00 


150  00 
10,257  44 


Gross  assets, 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 


.     $338,015  44 


1,711  09 


Admitted  assets, $336,304  35 


Liabilities. 

Unpaid  losses,  including  $200  resisted. 
Unearned  premiums  on  outstanding  risks. 
Interest  due  scrip  holders,       ..... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


A.  OXcU,       ...... 

Surplus  to  policy  holders. 
Guaranty  fund,      ..... 
Scrip  outstanding  not  ordered  to  be  redeemed. 
Impairment  of  scrip  reserve,  . 


$234,280  43 


$16,063  78 

82,673  98 

933  32 

600  00 

1,323  71 

429  13 

$102,023  92 

175,000  00 

150,471  00 

91,190  57 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Riaks. 

$16,136,368  00 
10,370,234  00 


$199,125  OS 
143,623  21 


$26,506,602  00     $342,748  29 
13,648,090  00       174,060  72 


$12,858,512  00     $168,687  r>7 
465,701  00  4,785  46 


Net  amount  in  force, 


$12,392,811  00     $163,902  11 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 


.  $4,709,971  (10 

.    3,233.956  00 

161,061  00 

81.811  14 
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Schedule  A.    Stocks  and  Bonds 

Raibroad  Stocks, 
25  shares  Boston  &  Albany, 


OWNED  BY  THE  COMPANY. 


*t 


150 
25 
150       " 
100 
125 


«< 


Boston  A  Maine, 
Fitchburg,  preferred. 
Old  Colony,      . 
Pennsylvania,  . 
West  £nd  Street,  preferred, 

MiseeUaneous  Stocks, 
70  shares  American  Tel.  A  Tel.  Co.,  . 
50       "       Pullman  Co.,     .... 

RctUroad  Bonds. 
Chicago,  Burlington  A  Quincy  joint  4s,  1921, 
N.  Y.,  N.  H.  A  Hartford  con.  deb.  3is,  1956, 
N.  Y.,  N.  H.  A  Hartford  con.  deb.  suoscrip.  (509^0 

pd.)  66,  1948, 
Pennsylvania  convertible  3^8,  1915, 

Miscdlaneous  Bonds, 
American  Tel.  A  Tel.  Co.  4s,  1936, 


Book  Vfthie. 

Bate. 

ICttlMt  yalae. 

95,716  00 

22,803  56 

2,383  25 

18,750  00 

6,843  75 

9,872  75 

225 
132 
132 
194 
132 
213 

$5,625  00 
19,800  00 

3,300  00 
29,100  OO 

6,600  00 
13,312  50 

10,225  00 
6,232  00 

128 
170 

8,960  00 
8,500  00 

4,757  50 
25,200  00 

96 
98 

4,800  OO 
22,050  00 

3,100  00 
4,525  00 

135 
95 

3,375  00 
4,750  OO 

4,206  25 

94 

4,700  00 

$124,615  06 

$134,872  50 
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MASSACHUSETTS  JOINT-STOCK  FIRE.  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23,  1873.    Commenced  businew  Jan.  20,  1874. 

Paid-up  Capital,  11,000,000. 
RANSOM   B.  FULLER.  Preaident,  »  FREEMAN  NICKER80N.  Seerfltarv. 

Office,  1S7  Milk  Street. 

Income. 

Net  fire  premiums,  S982,308.77;  marine,  Sl,325,927.11,      .         .  S2,308,235  88 
Gross  interest  on  mortgages,  S54,643.36;  collaterals,  S7, 140.20 

stocks  and  bonds,  SI  19,749.33;  bank  deposits,  S7,942.23;  all 

other,  $3,908.54;  gross  rents,  S752.42, 
Gross  profit  on  sale  of  stocks. 
Profit  from  home  office  agencv. 
Agents'  balances  previouSy  charged  off. 
Taxes  refunded,     .... 
Atlantic  mutual  scrip,    . 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


194,136  08 

6,923  35 

3,405  31 

889  80 

6,829  75 

220  00 


12,520,640  17 
5,243,646  42 


Total, $7,764,286  59 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $600,398.92 

marine,  $738,219.78, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

XVcUuO,   ......... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses,  

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 


$1,338,618  70 

18,057  21 

180,000  00 

474,450  45 

6,187  23 

26,622  18 

153,689  43 

18,110  54 

15,574  22 

7,739  61 

875  54 

1,536  49 

1,485  91 

15,685  17 

13,192  51 

3,570  05 

391  68 

523  25 


«•  Elected  Jan.  12, 1900. 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 

Gross  decrease  in  book  value  of  real  estate. 

Agents'  balances  chaiged  off. 

All  other  disbursements. 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 
Mortgage  loans  on  real  esrtate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schediQe  B),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable  taken  for  premiums, 

Deposit  with  fire  boards,         ..... 

Total  ledger  assets,  ..... 


Non-Ledoeb  Assets. 
Literest  due  and  accrued  on:  — 
Mortgages,  $11,020.97;  bonds,  S18,223;  collateral  loans,  $93.67, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$23,051  49 

6,696  73 

17,440  94 

13,586  74 

27  80 

364  40 

16,014  96 

$2,353,493  23 

$5,410,793  36 


$47,600  00 

1,051,700  00 

89,600  00 

3,421,434  58 

14,912  73 

1,350  53 

321,741  16 

388,538  54 

73,715  82 

200  00 

$5,410,793  36 


29,337  64 
180,220  92 


Gross  assets, $5,620,351  92 

Assets  z^ot  admitted. 

Agents'  balances  over  three  months  due,  $20,462  54 

Bills  receivable,  past  due,  taken  for  premiums,  10,143  50 

Deposit  with  fire  boards,         ....  200  00 

CoUateral  loan  disallowed,       ....  4,000  00         34,806  04 

Admitted  assets, $5,585,545  88 

Liabilities. 

Unpaid  losses,  including  $21,499.48  resisted,  $411,513.92;    less 

reinsurance,  $53,500.41, 

Unearned  premiums  on  outstanding  risks, 

Salaries,  expenses  and  accounts,  due  or  accrued. 

Commissions  and  other  charges  due  agents  and  brokers. 

State,  county  and  municipal  taxes,  due  or  accrued,  . 

Due  for  reinsurance. 

Contingent  salvage,        ...... 


Total,    .... 
Cash  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$1,000,000  00 
2,700,825  98 


$358,013  51 

1,436,654  05 

1,299  82 

50,325  45 

24,096  82 

11,352  75 

2,977  50 

.  $1,884,719  90 


3,700,825  98 
$5,585,545  88 


100 


BOSTON   INSURANCE   CO. 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premixtms. 

Ruika.  Preminnu. 

.  $217,289,353  00  $2,065,446  58 
.     163,603,957  00    1,589,034  73 


.  $380,793,310  00  $3,654,481  31 
.     139,989,596  00    1,389,300  34 

.  $240,803,714  00  $2,^65,180  97 
47,675,406  00       443,575  67 

.  $193,128,308  00  $1,821,605  30 

.    $28,891,386  00     $894,712  32 
.     139,073,311  00    1,616,084  50 


$167,964,697  00  $2,510,7*  82 
136,237,525  00    1,559,160  87 

$31,727,172  00     $951,635  95 
634,263  00         23,732  04 


$31,092,909  00     $927,903  91 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred'  during  the  year. 

Dividends  declared  during  the  year  (18  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$40,074,622  40 

26,448,911  48 

3,340,000  00 

614,382  41 

752,450  40 

180,000  00 

126,200  00 


Schedule  A.    Securities  held  as 


70  shares  Bangor  A  Aroostook  R.R.  Co., 


10 

20 

2,000 

4 

750 


« 
(I 
tt 


Personal  property, 


Aroostook  Construction  Co.  (stock  tr.  cert.), 
Northern  Telegraph  Co.  (par  $50), 
Bangor  Investment  Ck>.  (par  $1), 
Union  Ins.  Co.,  Bangor, 
New  River  Co.,  preferred. 


Collateral. 

Coinp«iy*B 
Market  Valiw. 

$7,000  001 
50,000  00  1 
3,000  oof 
2,000  00  J 
800  00 
03,750  00 
6,000  00 


$35,000  00 

000  00 

50,000  00 

4,000  00 


$132,550  00         $89,600  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


500  shares 

1,000 

tt 

100 

tt 

500 

270 

tt 

67 

tt 

135 

tt 

75 

500 

tt 

250 

50 

1,356 

1,000 

500 

2,000 

100 

Railroad  Stocks, 
Boston  &  Albanv,  .... 
Boston  Elevated,    .... 
Boston  A.  Lowell,    .... 
Boston  A  Maine  common. 
Chic,  Mil.  A  St.  Paul,  common, 
Ch.,  M.  A  St.  P.,  com.,  85%  subscrip., 
Ch.,  M.  A  St.  P.,  pref.,  85%  subscrip.. 
Conn.  A  Passumpsic  Riv.,  pr^erred, 
Delaware  A  Hudson, 
Fitchburg,  preferred, 
Manchester  A  Lawrence, 
New  York  Central  A  Hudson  River, 
New  York,  New  Haven  A  Hartford, 

Old  Colony, 

Pennsylvania,  .... 

Southern  Pacific,  preferred, 


Book  Vahie.  Bato. 

$102,501  78  225 

130,937  51  125 

16,412  50  224 

79,972  78  132 

29,312  70  150 

5,673  96  146 

11,475  00  160 

10,338  25  140 

93,890  62  180 

20,808  38  132 

12,582  50  250 

164,690  00  125 

192,442  78  161 

91,762  51  194 

122,559  38  132 

11,862  50  121 


MsitetTsla*. 
$112,500  00 

125,000  00 
22,400  00 
66,000  00 
40,500  00 
8.777  00 
19,575  00 
10,500  00 
90,000  00 
33.000  00 
12,500  00 

169,500  00 

161,000  00 
97,000  00 

132,000  00 
12,100  00 
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60  shares  Wisconsin  Central,  preferred, 
60      **      Wisconsin  Central,  common. 

Bank  Stocks. 
100  shares  Atlantic  National,  Boston, 
100      "       Brookline  National, 
300      "       First  National,  Boston,   . 
Equity  in  100  shares  First  Nat.,  Salem  (in  liq.)» 
17  shares  Grand  National,  Marblehead, 
100 
500 
100 
100 
200 
50 
100 
300 


«< 


Cf 


n 


ti 


I* 
It 


it 
tt 


Mercantile  National,  Salem, 
Merchants'  National,  Boston, 
Merchants'  National,  Worcester, 
Merchants'  Nat.,  Salem,  (par  $50), 
National  Shawmut,  Boston, 
Naumkeag  National,  Salem,     . 
New  England  National,  Boston, 
State  National,  Boston,  . 
Equity  in  50  shares  Tremont  Nat.,  Boston  (in  liq.) 
154  shares  Webster  A  Atlas  National,  Boston, 

MxscellaneoiLS  Stocks. 
Atlantic  Mutual  Insurance  Co.,  scrip., 

250  shares  Amer.  Sugar  Ref .  Co.,  preferred, 
1,500  -  -    .  -  - 

500 

2,026 

500 

5 


I* 


<i 


« 


American  Tel.  A  Tel.  Go., 
Eklison  Electric  Illuminating  Co., 
Old  Colony  Ins.  Co.,  Boston,  Mass., 
Pullman  (>o.. 
Underwriters'  Salvage  0>.,  N.  Y., 

State  and  Municipal  Bonds 
Boston,  Mass.,  4s,  1909,     . 
Boston,  Mass.,  4s,  1910,     . 
Boston,  Mass.,  4s,  1920,     . 
Boston,  Mass.,  4s,  1921,     . 
FaU  River,  Mass.,  4s,  1916, 
Qeotgia  44«,  1915,     . 
Georgia  3|fl,  1918,     . 
Georgia  3}s,  1920,     . 
Georgia  3{a,  1928,     . 
Newton,  Mass.,  4s,  1920,   . 
Savannah,  Ga.,  5s,  1909,   . 
Somerville,  Maiss.,  note,  3^,  1909, 

Railroad  Bonds. 
Albany  A  Susquehanna  3^8,  1946, 
Atch.,  Top.  A  Santa  F4  gen.  mort.  4s,  1995, 
Atch.,  Top.  A  Santa  F6  adjustment  4s,  1995, 
Boston  A  Albany  4s,  1913, 
Boston  Elevated  4s,  1935, 
Boston  A  Lowell  4s,  1932, 
Boston  A  Maine  4s,  1926, 
Chicago,  Burlington  A  Quincy  4s,  1922, 
Fitchburg  48,  1925,  .... 

Fitchburg  48,  1927 

Ficchburg  4^3,  1928, 

Illinois  Central  (Louisville  Div.)  S^s,  1953, 

N.  Y.  Cent.  A  Hud.  R.  (Lake  Shore)  3^,  1998, 

N.  Y.,  N.  H.  A  H.  convertible  deb.  68,  1948, 

N.  Y.,  N.  H.  A  H.  convertible  deb.  3^8,  1956, 

Old  Colony  4s,  1925, 

Oregon  Short  Line  6s,  1922, 

Oregon  Short  Line  convertible  5s,  1946, 

Pennsylvania  convertible  3^8,  1912, 

Pennsylvania  convertible  3^8,  1915, 

Southeni  Railway  4s,  1951, 

W«st  End  Street  48,  1915, 

West  End  Street  48,  1932, 

West  Shore  4s,  2361, 

Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
Hyde  Steamship  0>.  5s,  1931,    . 
Eastern  Steamship  Ck>.  58,  1927, 
MaUorv  Steamship  Co.  58,  1932, 
Nantaaket  Beach  Steamboat  Co.  note,  6s,  1910, 


Book  Yftlue. 

$5,718  75 

2,093  48 

15,593  00 
10,000  00 
56,663  00 

6,793  13 

2,040  00 
12,285  37 
87,769  13 
15,000  00 

6,822  75 
30,000  00 

6,790  00 
13,722  67 
39,886  08 

2,556  50 
21,108  50 

410  00 

31,995  26 

178,726  01 

110,505  35 

311,738  30 

49,211  25 

500  00 


14,712 

9,808 

50,565 

153,812 

25,187 

5,700 

1,067 

3,232 

1,102 

25,500 

10,578 

50,000 


49 
34 
00 
50 
50 
00 
50 
50 
50 
00 
37 
00 


10,164  80 
39,676  07 
21,931  36 
49,625  00 
50,000  00 
25,500  00 
48,375  00 

5,000  00 
51,125  00 
10,687  50 
53,312  50 
23,750  00 
44,550  00 
41,703  80 
37,500  00 
16,462  50 
10,000  00 
600  00 
10,000  00 
20,000  00 

2,510  22 
25,000  00 
25,000  00 

5,175  00 
11,718  33 

144,399  12 
50,000  00 
96,250  00 
25,000  00 

$3,421,434  58 


Bate. 
67 
31 

145 
171 
314 
15 
115 
101 
219 
155 
160 
295 
147 
145 
159 

152 

105 
130 
128 
242 
150 
170 
125 

100 

100 

101 

102 

101 

104 

98 

98 

97 

101 

100 

100 

99 

100 

92 

100 

100 

100 

98 

100 

99 

99 

106 

89 

84 

135 

100 

100 

119 

114 

99 

95 

85 

100 

100 

103 

90 

97 

94 

90 

100 


Msrket  Value. 

$4,020  00 

1,860  00 

14,500  00 

17,100  00 

94,200  00 

1,500  00 

1,955  00 

10,100  00 

109,500  00 

15,500  00 

.  8,000  00 

59,000  00 

7,350  00 

14,500  00 

47,700  00 

23,408  00 

430  50 

32,500  00 

192,000  00 

121,000  00 

303,900  00 

85,000  00 

625  00 


15,000 

10,000 

50,500 

153,000 

25,250 

5,200 

980 

2,940 

970 

25,250 

10,100 

50,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


9,900  00 
56,000  00 
27,600  00 
50,000 
50,000 
25,000 
49,000 

5,000 
49,500 

9,900  00 
53,000  00 
22,250  00 
42,000 
56,295 
37,500 
15,000 
11,900 
570 

9,900  00 
19,000  00 

1,700  00 
25,000  00 
25,000  00 

5,150  00 
10,800  00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


145,500 
47,000 
90,000 
25,000 


00 
00 
00 
00 


$3,601,655  50 
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MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  11,  1823.    Ck>mmenoed  busineas  May,  1823. 

Paii>-up  Capital,  1200,000. 
EDWARD   T.  CAMPBELL,  President,  JAMES  SIMPSON,  Secretary. 

Office,  47  Ktlby  Street. 

Income. 

Net  fire  premiums, 


Gross  interest   on    mortgages,    $2,510.93;    stocks   and  bonds, 

$9,166.38;  bank  deposits,  $359.73;  all  other,  $398.86,     . 
Profits  from  general  agency,   ....... 

Traders'  Insurance  Co.,  ....... 

Atlanta  Birmingham  Insurance  Co.,         ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  o  Lai,     *.«.... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

S^aries  and  expenses  of  sp)ecial  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Agents'  balances  charged  off,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Due  from  unauthorized  company,    . 

Total  ledger  assets,  .... 


$262,863  70 

12,435  90 

18,714  71 

11,231  52 

384  64 


•           • 

.  $305,630  47 

■           • 

374,815  77 

•           • 

.  $680,446  24 

.  $163,258  03 

3,974  38 

57,090  42 

3,600  25 

13,173  21 

20,417  25 

5,204  20 

5,262  11 

5,986  24 

4  30 

456  45 

1,003  15 

*       »  * 

1,254  51 

,axes,  . 

389  72 

1,130  70 

3,285  96 

2,216  45 

572  63 

.  $288,279  96 

.   $392,166  28 

$67,800  00 

244,691  25 

1,429  21 

36,636  41 

41,496  72 

112  69 

$392,166  28 
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Non-Ledobr  Assets. 
Interest  accrued  on:  — 
Mortgages,  9552.80;  bonds,  $2,780.77,      . 
Market  value  of  stocks  and  bonds  over  book  value, 


$3,333  57 
6,828  75 


Gross  assets, $402,328  60 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $323  09 

Due  from  unauthorized  company,    .  112  69 


435  78 


Admitted^assets, $401,892  82 


LlABILfriES. 

Unpaid  losses,  including  $11,870.88  resisted,  $51,079.60;  less  re- 
insurance, $29,664.31,  ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Suiplus  to  policy  holders. 


$200,000  00 
55,381  82 


$21,415  29 

121,728  72 

567  95 

2,799  04 

$146,511  00 


255,381  82 


Total  liabilities  and  surplus, $401,892  82 

Risks  and  Premiums. 
Fire  risks  in  force  Dec.  31,  1907,      .  .    $58,434,620  00     $740,136  28 


Fire  risks  written  during  the  year, 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


36,403,542  00       523,316  48 

$94,838,162  00  $1,263,452  76 
38,617,675  00       560,249  26 


$56,220,487  00     $703,203  50 
40,725,125  00       459,746  07 


$15,495,362  00     $243,457  43 


V  Miscellaneous. 

Net  premiiuns  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 


$14,091,519  00 

9,211,257  00 

2,456,720  00 

100,000  00 

161,078  15 

22,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
120  shares  Union  National,  Boston, 

Municipal  Bonds, 
Boston,  Mam.,  3^  1943,  . 
Boston,  MaaB.,  4b,  1947,     . 
Cambridge,  Mass.,  4s,  1912, 
New  Becuord,  Mass.,  48,  1915, 
N«w  York,  N.  Y.,  44s,  1957, 
Providence,  R.  I.,  S^b,  1933, 


Book  YahM.  Bate. 

$12,000  00  171 

4,700  00  93 

5,000  00  103 

5,000  00  101 

5,025  00  100 

5,300  00  112 

10,560  00  94 


ICMkotYmhis. 
$20,520  00 


4,650 
5,150 
5,050 
5,000 
5,600 
10,340 


00 
00 
00 
00 
00 
00 
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Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F6  4s,  1905, 
Boston  &  Albany  4s,  1913, 
Boston  Elevated  4^8,  1937, 
Boston  A  Lowell  4s,  1913, 
Boston  &  Maine  4s,  1926, 
Boston  Terminal  3H  1^047, 
Concord  &  Montreal  4s,  1920, 
■Chicago,  Burlinffton  &  Quincy  3^,  1949, 
Chicago  &.  Northwestern  3^,  1987,     . 
Cleveland  Terminal  &  Valley  4s,  1995, 
Lake  Shore  &.  Michigan  Southern  4s,  1928, 
N.  Y.  Central  4s,  1934,      . 
N.  Y.  Central  S^s,  1997,    . 
New  York,  New  Haven  &  Hartford  3^s,  1947, 
Oregon  Ry.  and  Navigation  Co.  4s,  1946,     . 

MiiceUaneoua  Bonds. 
American  Telephone  &  Tel.  Co.  4s,  1929,     . 


BookYftliie. 

Bate. 

ICttket  Value. 

$9,337  50 

100 

$10,000  00 

10,000  00 

100 

10,000  00 

15,192  50 

106 

15,900  00 

5,000  00 

100 

5,000  00 

9,650  00 

98 

9,800  00 

41,700  00 

100 

40,000  00 

10,050  00 

99 

9,900  00 

18,400  00 

92 

18,400  00 

7,450  00 

93 

7,440  00 

4,775  00 

97 

4,850  00 

4,900  00 

95 

4,750  00 

7,052  60 

94 

6,580  00 

12,975  00 

95 

14,250  00 

17,323  75 

87 

14,790  00 

9,800  00 

99 

9,900  00 

13,500  00 

91 

13,650  00 

$244,691  25 

$251,520  00 

OLD  COLONY  INSURANCE  COMPANY,  BOSTON. 

Inoorporated  June  2,  1006.    Gommenoed  business  June  7.  1906. 

Paid-up  CAPrrxL,  $400,000. 
RANSOM   B.  FULLER,  President  CHARLES  D.  HODGES.  SecreUxry. 

Office,  1S7  Milk  Street. 

Income. 

Net  fire  premiums, S402,107  99 

Gross  interest  on  mortgages,  $5,280;  stocks  and  bonds,  S23,765; 
bank  deposits,  $570.80;  all  other,  S967.96,    ....         30,583  76 

Total  income, $432,691  75 

Ledger  assets,  Dec.  31,  1907, 792,236  54 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,  .         . 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Jl^S^X  v29e     ••••••••• 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Pumiture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 


.  SI, 224,928  29 


S225,204  84 

4,313  61 

16,000  00 

110,195  98 

5,981  22 

4,115  46 

22,285  78 

795  75 

2,440  97 

468  26 

771  65 

115  16 

387  88 

4,001  48 

2,336  41 

2,053  31 

7,945  34 

1,830  79 

4,676  55 
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Agents'  balances  chained  off, 
All  other  disbursements; 

Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Deposit  with  fire  boards,         .... 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on:  — 
Mortgages,  Sl,572.50;  bonds,  $5,392.93,  . 


S2I2  89 
1,471  92 


•417,606  25 
$807,323  04 


$117,500  00 

583,712  41 

5,084  68 

25,212  32 

75,613  63 

200  00 

$807,323  04 


6,965  43 
Gross  assets, $814,288  47 


Assets  not  ADMnrED. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Deposit  with  fire  boards,         ..... 


$339  48 

1,132  41 

200  00 


1,671  89 


Admitted  assets, $812,616  58 


LlABILniES. 

Unpaid  losses,  $42,896.79;  less  reinsurance,  $7,354.22, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
CommisBions  and  other  chaises  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsiutmce,       ...... 


$400,000  00 
80,861  39 


$35,542  57 

275,513  79 

12  75 

11,648  37 

3,225  47 

5,812  24 

$331,755  19 


Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Risks.  Premiums. 

Fire  rUks  in  force  Dec.  31,  1907,      .  .    $38,643,302  00     $456,068  02 


480,861  39 
$812,616  58 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


57,617,522  00       698,839  07 


$96,260,824  00  $1,154,907  09 
40,562,431  00       492,856  63 


$55,698,393  00     $662,050  46 
12,578,971  00       160,705  06 


$43,119,422  00     $501,345  40 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (4  per  cent.), 

Par.value  of  company's  stock  owned  by  directors. 


1857,772  86 

330,389  16 

24,000  00 

236,281  27 

16,000  00 

40,200  00 


Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks. 
200  shares  Boston  Elevated, 
100      "      Boston  &  Maine,  common, 
400      "      Pennsvlvania,  .... 
100      "      Old  Colony,      .... 

Bank  Stocks. 
100  shares  Merchants'  National,  Worcester, 

Miscellaneous  Stocks. 
200  shares  American  Telephone  A  Telegraph  Co., 
100      "      Edison  Illuminating  Co.,    . 

St€U€  and  Municipal  Bonds. 
Belmont,  Mass.,  48,  1910, 
Belmont,  Mass.,  4s,  1911, 
Boston,  Mass.,  3^s,  1925,  . 
Cambridge,  Mass.,  4s,  1910, 
Holvoke,  Mass.,  4s,  190^13, 
Holvoke,  Mass.,  48,  1914-27, 
Holvoke,  Mass.,  4s,  192S-36, 
Lawrence,  Mass.,  46,  1911 
Lawrence,  Mass.,  4s,  1914 
Lvnn,  Mass.,  4s,  1916, 
Massachusetts  3s,  1941, 
Milton,  Mass.,  3is,  1912, 
Watertown,  Mass.,  4s,  1912, 
Watertown,  Mass.,  4s,  1913-16, 

RaUroad  Bonds, 
New  York,  New  Haven  &  Hartford  4s,  1956, 

Miscellaneous  Bonds. 
Am.  Telephone  &  Telegraph  Co.  notes,  5s,  1910, 


OWNED  BY  THE  COMPANY. 


; 


Book  Valae. 
$25,710  00 
15,900  00 
24,956  25 
18,375  00 

15,800  00 

22,350  06 
21,350  00 

3,015  00 

1,006  10 

99,250  00 

50,250  00 

28,696  00 

9,101  25 

5,106  25 

25,412  50 

107,070  00 

985  00 

10,129  00 


50,750  00 
48,500  00 


$583,712  41 


Bate. 

125 

132 

132 

194 

155 

128 
242 

100 

100 

96 

100 

r  100 

101 

t  102 

100 

101 

101 

88 

98 

100 

101 

97 

101 


\ 


ICttket  ValiM. 

$25,000  00 

13,200  00 

26,400  00 

19,400  00 

15,500  00 

25,600  00 
24,200  00 

3,000  00 
1,000  00 

96,000  00 

50,000  00 
5,000  00 

14,140  00 
9,180  00 
9,000  00 
5,050  00 

25,250  00 

105,600  00 

980  00 

2,000  00 

8,080  00 

48,500  00 

50,500  00 

$582,580  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  1849.    Commenced  business  1851. 

Paid-up  Capital.  $2,000,000. 

A.  W.   DAMON,  President.  W.  J.  MACKAY,   Secretary, 

Office,  195  State  Street. 

Income. 
Net  fire  premiums,         ........  ^,925,108  55 

Gross   interest    on    mortgages,    $43,679.73;    collaterals,   $300 

stocks  and  bonds,  $219,363.10;    bank  deposits,  S19,307.62 

gross  rents  for  company's  own  occupancy,  $15,000, 
Final  dividend  John  Hancock  National  Bank,  in  liquidation, 
Funds  held  for  Munich  Reinsurance  Co.,  .... 
Dividend  Northern  Pacific  Railway  Co.,  .... 


•  297,650  45 

1,200  00 

212,196  80 

7,882  02 
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Real  estate,  previously  charged  off, 
Agents'  balances  previously  charged  off, 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


Total, 


$615  00 
70  51 


.  $5,444,723  33 
.    7,390,426  54 

$12,835,149  87 


Disbursements. 


Xet  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $15,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses. 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks,     ..... 

Gross  decrease  in  book  value  of  ledger  assets,   . 

Interest  paid  Munich  Reinsurance  Co., 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (30  shares  Eastern  Oil  Co.,  22  shares 
Boston  &  Albany  R.R.),      ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $21,479.84;  bonds,  $25,827.45;  collateral  loans,  $150, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 


$2,557,908  05 

27,257  76 

200,000  00 

942,647  27 

28,748  37 

235,267  92 

257,382  61 

38,040  09 

62,977  54 

21,621  11 

5,122  09 

25,355  34 

14,253  53 

57,163  76 

31,145  52 

23,835  53 

1,317  96 

3,875  00 

82,999  68 

23,521  87 

42,310  01 

34,140  26 

57,882  00 

7,999  88 

4,951  39 

19,940  20 

$4,807,664  74 

$8,027,485  13 

$300,000  00 
935,620  00 

6,000  00 
5,263,504  91 

1,185  28 
225,888  25 
413,580  21 
881,706  48 

$8,027,485  13 


47,457  29 
450,282  09 

$8,525,224  51 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Special  deposits  less  S  10,8 18.98  liability  thereon, 


$5,290  55 
159,931  02 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $29,692.84  resisted,  $364,136.11;    less 

reinsurance,  $50,708.52,       ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Held  for  Munich  Reinsurance  Co.  under  contract. 
Interest  accrued  on  Munich  Reinsurance  fund, 


$165,221  57 
$8,360,002  94 


$313,427  59 

4,032,854  48 

7,962  67 

46,231  69 

212,196  82 

4,194  70 


$2,000,000  00 
1,743,134  99 


.  $4,616,867  95 


3,743,134  99 


Total,    ...... 

Cas&  capital,  ..... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Blalu.  Premimns. 

Fire  risks  in  force  Dec.  31,  1907,      .  $693,211,826  00    $8,262,448  66 


.  $8,360,002  94 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


542,987,298  00      6,601,459  90 


$1,236,199,124  00  $14,863,908  56 
496,412,207  00      6,210,316  51 


$739,786,917  00    $8,653,592  05 
76,259,944  00         881,174  79 


$663,526,973  00    $7,772,417  26 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$76,344,173  55 

44,240,365  52 

5,554,542  00 

1,500,000  00 

2,590,000  30 

200,000  00 

118,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaHroad  Stocks. 
500  shares  Atch.,  Top.  A  Santa  F4,  preferred, 


It 


(I 
(« 

it 

ti 


II 


It 


Baltimore  &  Ohio,  common, 
Chic,  Mil.  &.  St.  Paul,  common, 
Chic,  Mil.  A  St.  P.,  com.  (85%  pd.), 
Chic,  Mil.  A  St.  Paul,  preferred, 
Chic,  Mil.  A  St.  P.,  pref.  (85%  pd.), 
Chicago  A  Northwestern,  common,  . 
Connecticut  River, 

Conn.  Trust  A  Safe  Dep.  Co.  certificates  of  deposit 
secured  by  deposit  of  500  shares  Conn.  A  Pas- 
sumpsic  Rivers  R.R.  guaranteed  stock,    . 

1,000  snares  Great  Northern,  preferred, 

1,050      "      Holyoke  Street,       .... 

1,150      "       Illinois  Central,       .... 


500 
500 
387 

1,050 
775 

1,000 
400 


Book  Yaluo.  Rate. 

$49,809  58  102 

50.562  50  111 

60.469  72  150 

32,873  96  146 

141,475  00  164 

65,875  00  160 

137,575  00  184 

98,800  00  260 


50,000  00  100 

122,050  00  147 

157,078  75  168 

133,806  28  149 


MMkat  Value. 

$51,000  00 

55,500  00 

75,000  00 

50,697  00 

172,200  00 

112,375  00 

184,000  00 

104.000  00 


50.000  00 
147,000  00 
176.400  00 
171.350  00 
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it 


1,500  shares  Manhattan, 

500 
1,000 
4,800 

500 

500 

500 
1,000 


it 


It 


tt 
tl 


t* 


N-  Y.,  New  Haven  &  Hartfordi 

Northern  Pacific,    . 

Pennsylvania, 

Southern  Pacific  Co.,  common. 

Southern  Pacific  Co.,  preferred, 

Southern,  preferred. 

Union  Pacific,  common, 

Bank  Stocks. 
150  shares  Boylston  National,  Boston, 

Chapln  National,  Sprin^eld,   . 
Chicopee  National.  Springfield, 
City  pfational,  Holyoke, 
Eliot  National,  Boston, 
First  National,  Boston,   . 
First  National,  Northampton, 
Fourth  National,  New  York,    . 
Holyoke  National,  Hc^oke,     . 
Merchants'  National,  Boston,  . 
Merchants'  National,  Worcester, 
Monson  National,  Monson, 
National  Bank  of  Commerce,  Boston 
National  Bank  of  Commerce,  N.  Y., 
National  Shawmut,  Boston, 
New  England  National,  Boston, 
Northampton  National,  . 
Old  Boston  National,  Boston, 
Second  National,  Boston, 
Third  National,  Springfield, 
Webster  &  Atlas  National,  Boston, 

MiseeUaneotis  Stocks. 
500  shares  American  Express  Co., 


250 
300 
300 
100 
500 

99 
200 
100 
150 
4Jn5 

25 
350 
300 
600 
400 
108 
100 
500 
460 
100 


If 


it 
tt 


it 


ft 
tt 


tt 


tt 
tt 


tt 


tt 


tt 


tt 


« 


tt 


tt 
tt 


tt 


tt 


500 

100 

150 

500 

1,000 

1,050 

750 

250 

10 

10 


tt 
tt 


tt 


tt 


tt 


It 


ft 
tt 


tt 


Am.  Telephone  &  Telegraph  Co., 
Holyoke  Water  Power  Co., 
Maiden  Electric  Co.,  Maiden,   . 
Maiden  &  Melrose  G.  Lt.  Co.,  Maiden. 
Mass.  Gas  Cos.,  pref .,  Boston, 
N.  E.  In.  A.  Sec.  Co.,  pref.,  Springfield; 
Pullman's  Palace  Car  Co., 
Springfield  Gas  Lt.  Co.,  Springfield, 
Underwriters'  Sal.  Co.,  Chicaso,  111., 
Underwriters'  Sal.  Co.,  New  York, 

State,  County  and  Municipal  Bonds, 
Geoi^gia  4^*  1915,     . 
Montreal,  Can.,  4s,  1948,   . 
Montreal,  Can.,  4s,  1938,   . 
New  York,  N.  Y.,  4^s,  1957, 
Nova  Scotia,  Can.,  4^s,  1915, 
Port  ol  Portland,  Ore.,  48,  1933 
Richmond,  Va.,  4s,  1938,  . 
Valencia  County,  N.  M.,  58,  1932, 
Westmount,  Quebec,  Can.,  4|s,  1947, 
Winnipeg,  Manitoba,  48,  1925,   . 
Winnip^,  Manitoba,  48,  1925,   . 
Winnipeg,  Manitoba,  4s,  1934,   . 

Railroad  Bonds. 
Atchison,  Topeka  A  Santa  F6  5s,  1917, 
Holyoke  Street  5s,  1920,    . 
Holyoke  Street  58,  1923,    . 
N.  Y.,  N.  H.  A  Hartford  conv.  3^  1956, 
N.  Y.,  N.  H.  &  Hartford  conv.  6s,  1948, 

Miscellaneous  Bonds. 
American  Writing  Paper  Co.,  Holyoke,  5s,  1919, 
Central  Union  Telephone  Co.,  111.,  5s,  1919, 
Torrington  Co.,  Tomngton,  Conn.,  5s,  1918, 
Western  United  Gas  A  Elec.  Co.,  lU.,  58,  1940, 
Western  United  Gas  A  Elec.  Co.,  111.,  5s,  1941, 
Western  United  Gas  A  Elec.  Co.,  Bl.,  5s,  1942, 
Western  United  Gas  A  Elec.  Co.,  111.,  58,  1944, 


Book  Yslne. 

$232,262  50 

100,000  00 

135,955  50 

296,879  14 

46,737  50 

52,974  85 

47,200  00 

114,254  40 


21,238 
31,302 
41,694 
33,328 
10,496 

157,900 
14,041 
23,880 
15,800 
20,083 
78,800 
4,406 
51,512 
48,380 

147,877 
59,630 
19,762 
12,216 

107,945 
80,642 
13,056 

101,487 
63,750 
32,555 
30,375 
80,936 
86,000 

101,412 

66,160 

60,571 

1,000 

1,000 


00 
50 
00 
75 
75 
00 
50 
75 
00 
00 
00 
00 
13 
13 
00 
75 
00 
25 
00 
50 
00 

50 
00 
00 
00 
00 
00 
50 
35 
43 
00 
00 


11,425  00 
24,421  25 
24,000  00 
102,875  00 
25,375  00 
50,000  00 
53,375  00 
10,550  00 
35,262  50 
24,187  50 
29,193  00 
4,793  75 

50,055  00 
8,000  00 

23,506  00 
685,433  87 
150,000  00 

81,331  57 
49,750  00 
25,000  00 
6,860  00 
14,700  00 
12,740  00 
14,700  00 

$5,203,504  91 


Rate. 
153 
161 
143 
132 
120 
121 
62 
183 

100 
103 
155 
108 
207 
314 
130 
207 
163 
219 
155 
115 
165 
196 
295 
145 
200 
111 
220 
215 
152 

207 
128 
365 
220 
180 
89 
78 
170 
240 
100 
125 

104 

.100 

100 

112 

103 

96 

102 

100 

100 

100 

100 

100 

• 

107 
104 
105 
98 
135 

85 
94 
100 
92 
92 
92 
92 


ICsrkst  Value. 

$229,500  00 

80,500  00 

143,000  00 

316,800  00 

60,000  00 

60,500  00 

31,000  00 

183,000  00 

15,000  00 
25,750  00 
46,500  00 
32,400  00 
20,700  00 

157,000  00 
12,870  00 
41,400  00 
16,300  00 
32,850  00 
75,175  00 
2,875  00 
57,750  00 
58,800  00 

177,000  00 
58,000  00 
21,600  00 
11,100  00 

113,000  00 
98,900  00 
15,200  00 

103,500  00 
64,000  00 
36,500  00 
33,000  00 
90,000  00 
89,000  00 
81,900  00 

127,500  00 

60,000  00 

1,000  00 

1,250  00 

10,400  00 
25,000  00 
25,000  00 
112,000  00 
25,750  00 
48,000  00 
51,000  00 
10,000  00 
35,000  00 
25,000  00 
30,000  00 
5,000  00 


53,500 
8,320 

24,675 
588,000 
202,500 

85,000 
47,000 
25,000 
6,440 
13,800 
11,960 
13,800 


00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 


$5,713,787  00 
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FIRE,  MARINE  AND  HRE-MARINE  INSURANCE  COMPANIES 

OF  OTHER  STATES. 


ADIRONDACK   FIRE   INSURANCE   COMPANY,    NEW   YORK,    N.    Y. 

Incorporated  April  13,  1906.    Commenced  business  May  1,  1906. 

Paid-up  Capital.  $200,000. 
.  G.  A.  MITCHELL,  Prendmt.  R.  H.  HcK£L\^Y,  Secretary, 

Home  Office,  84  WiUiam  Street, 

Income. 

Net  fire  premiums, $244,818  78 

Gross  interest  on  bonds,  $13,125;  bank  deposits,  $2,746.67,  15,871  67 

Discount  on  losses  paid,          .......  1,163  29 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xveuuS,  ......... 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  .... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

All  other  ledger  assets,  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .         .         .         .         . 

Gross  assets,  ....... 


$261,853  74 
456,195  68 

$718,049  42 


$174,310  05 

2,039  81 

20,000  00 

70,785  31 

6,989  00 

575  16 

1,238  69 

759  74 

180  98 

2,966  40 

1,690  00 

375  00 

858  61 

$282,768  75 

$435,280  67 


$316,912  50 

74,105  97 

44,260  20 

2  00 

$435,280  67 


3,020  83 
$438,301  50 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 


$253  19 
9,662  50 


$9,915  69 


Admitted  assets, $428,385  81 


Liabilities. 

Unpaid  losses,  including  $449.47  resisted,  $19,718.92;  less  rein- 
surance, $148.50,         ...... 

Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total,     .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabihties  and  surplus. 


$200,000  00 
67,991  27 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  lisks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premixtms. 

Rlaks. 

$16,180,128  00 
22,914,124  00 


$19,570  42 

121,784  07 

9,815  96 

4,300  00 

4,924  09 

$160,394  54 


267,991  27 
$428,385  81 


PremiiuaB. 

$270,235  08 
395,918  71 


$39,094,252  00     $666,153  79 
21,334,314  00       368,625  30 


$17,759,938  00     $297,528  49 
4,187,073  00         56,766  86 


$13,572,865  00     $240,761  63 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds.  Book  Value.  Rate. 

New  York,  N.  Y.,  4s,  1956,         ....  $128,187  50  103 

Xew  York,  N.  Y„  48,  1956,         ....  107,812  50  103 

Savannah,  Ga.,  58,  1909, 10,162  50  100 

Railroad  Bonds. 
International  Traction  Co.  4s,  1949,    .  20,000  00  68 

Miaeettaneoua  Bonds. 
Lackawanna  Steel  Co.  56,  1923,  26,000  00  96 

Niagara  Falls  Power  Co.  56,  1932,  24,750  00  98 


S316,912  50 


$611,526  20 
284,645  17 

20,000  00 
187,370  98 

20,000  00 
110,200  00 


Market  Value. 

$128,750  00 

103,000  00 

10,000  00 

17,000  00 

24,000  00 
24,500  00 

$307,250  00 
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iETNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1819.    Commenced  buBinefls  Aug.  17,  1819. 

Paid-up  Capital,  $4,000,000. 

WM.  B.  CLARK,  PrenderU.  HENRY  E.  REES,  Secretary, 

Home  Office,  670  Main  Street. 

Income. 

Net  fire  premiums,  $6,542,837.65;  marine,  $418,204.24,      . 
Deposit  premiums  on  perpetual  risks,       ..... 
Gross  interest  on  mortgages,  $45 ;  stocks  and  bonds,  $598,536.41 ; 

bank  deposits,  $21,556.61;    gross  rents,  for  company's  own 

occupancy,  $20,000,    . 
Taxes  recovered,    .... 
Agents'  balances  previously  charged  o£f, 
From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$6,961,041  89 
2,506  20 


640,138  02 

9,200  00 

326  39 

6,182  14 


Total,    ..... 

DlSBT7RSEMENTS. 

» 

Net  amount  paid  policy  holders  for  fire  losses,  $3,456,648.28 
marine,  $304,665.46,  ..... 

Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Fiirniture  and  fixtures,  .         ,         .         .         . 
Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums,  ^ 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  bonds, 

Stockholders'  tax, 

Paid  Munich  Reinsurance  Company  under  contract, 

Interest  paid  Munich  Reinsurance  Company,    . 

Agents'  balances  charged  ofif, 

Miscellaneous  expenses,  home  and  branch  offices, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,    ...... 


$7,619,394  64 
14,639,559  54 

$22,258,954  18 


$3,761,313  74 

41,815  17 

1,294  50 

640,000  00 

1,293,670  01 

258,032  77 

303,891  07 

20,000  00 

71,761  78 

53,573  19 

6,410  56 

6,749  49 

12,454  36 

93,207  99 

15,489  40 

25,394  68 

1,594  64 

9,200  00 

118,819  47 

21,969  41 

54,673  92 

17,033  30 

120,000  00 

4,725  41 

21,867  94 

5,907  25 

57,768  65 

600  00 


$7,039,218  70 
$15,219,735  48 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $64,312.65;  other  assets,  1375,      . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$588,207  93 

12,077,694  93 

2,100  07 

44,743  66 

1,163,618  52 

1,343,370  37 

$15,219,735  48 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value,     . 
Special  deposits  less  $173,694.22  liability  thereon, 


64,687  65 
.     1,589,335  57 

$16,873,758  70 


$24,141  05 
138,207  93 
13,078  78       175,427  76 


Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  including  $54,098  resisted,  $645,895.09;  less  rein 

surance,  $104,786.12,  .... 

Unearned  premiums  on  outstanding  risks, 
Reclaimabie  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Held  for  Munich  Reinsurance  Company  under  contract. 


$16,698,330  94 


$4,000,000  00 
5,133,160  66 


$541,108  97 

6,260,524  70 

94,680  41 

535  77 

126,800  00 

541,520  43 

$7,565,170  28 


Total,     ...... 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

RUkfl.  Preminnut. 

Fire  risks  in  force  Dec.  31,  1907,      .  $1,042,524,329  00  $12,966,950  67 


9,133,160  66 
$16,698,330  94 


Fire  risks  written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


706,952,014  00      8,968,510  64 


$1,749,476,343  00  $21,935,461  31 
645,458,098  00      8,413,750  20 


$1,104,018,245  00  $13,521,711  11 
133,587,307  00      1,760,242  00 


$970,430,938  00  $11,761,469  11 


Perpetual  risks  in  force  (not  included  above),        $4,229,278  00         $99,663  59 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks.  Premhuns. 

$17,363,248  00       $415,605  21 
72,612,681  00         650,765  44 


$89,975,929  00    $1,066,370  65 
71,902,031  00         629,449  91 


$18,073,898  00       $436,920  74 
1,763,394  00  61,308  10 


$16,310,504  00       $375,612  64 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (16  per  cent.),     . 

Par  value  of  company's  stock  owned  .by  directors, 


$222,644,241  18 
115,798,170  31 
31,481,365  00 
2,805,000  00 
3,477,251  81 
238,476  55 
640,000  00 
202,800  00 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


500b 

hares 

300 

233 

182 

850 

675 

300 

287 

350 

343 

750 

1,000 

500 

300 

300 

300 

500 

500 

345 

181 

100 

450 

1,000 

1,437 

500 

250 

2,888 

875 

3,135 

300 

1,000 

1,000 

350 

140 

500 

300 

400 

200  shares 

400 

ff 

200 

ti 

400 

it 

300 

tt 

Railroad  Stocks. 
Albany  &  Susquehanna, 
Allegheny  &  TV  estern, 
Baltimore  &  Ohio,  preferred,    . 
Baltimore  &  Ohio,  common,     . 
Chic,  Mil.  &  St.  Paul,  preferred, 
Ch.,  Mil.  &  St.  P.,  pref.  (85%  paid) 
Chic,  Mil.  &  St.  Paul,  common, 
Ch.,  Mil.  &  St.  P.,  com.  (85%  paid) 
Chicago  &  Northwestern,  preierred, 
Chicago  &  Northwestern,  common, 
CI.,  Cin.,  Ch.  &  St.  Lo.,  preferred, 
Cleveland  &  Pittsburgh, 
Connecticut  &  Passumpsic  Rivers, 
Connecticut  River, 
Dajyrton  &  Michigan,  preferred, 
Delaware  &  Bound  Brook, 
Ft.  Wayne  &  Jackson,  preferred, 
Geor^a  R.R.  and  Banking  Co., 
Illinois  Centrid, 
Illinois  Southern,  common, 
Joliet  &  Chicago,    . 
Kalamazoo,  Allegan.  &  Gr.  Rapids, 
Morris  &  Essex, 
N.  Y.  Cent.  &  Hudson  River,  . 
N.  Y.  a  Harlem,     . 
N.  Y.,  Lackawanna  &  Western, 
N.  Y.,  N.  H.  &  Hartford, 
Oswego  &  Syracuse, 
Pennsylvania, 
Peoria  &  Bureau  Valley, 
Pittsburgh,  Ft.  Wayne  &  Chicago, 
Rensselaer  &  Saratoga,    . 
Rome,  Watertown  &  Ogdensburg, 
St.  Jo.,  S.  Bend  A  South.,  preferred. 
St.  Jo.,  S.  Bend  &  South.,  common, 
Utica,  Chenango  <fe  Susque.  Valley, 
Valley  (New  York), 

Bank  Stocks. 
iBtna  National,  Hartford,  Conn., 
Amer.  Exch.  National,  New  York, 
American  Nat.,  Hartford,  Conn., 
Bank  of  the  Manhattan  Co.,  N.  Y., 
Bk.  of  N.  Y.  Nat.  B'k'g  Asso.,  N.  Y., 


Book  Valao.  Rate. 

$46,662  50  220 

45,875  00  145 

17.635  27  93 
18,187  94  111 

136,000  00  164 

48,875  00  160 

29,974  96  150 

24,395  00  146 

67,412  50  225 

34,193  71  184 

73,881  25  99 

46,032  75  176 

50,312  50  140 

28,016  66  260 

23.636  00  183 
54,000  00  200 
50,175  00  135 

120,710  00  248 

42,956  25  149 
22,500  00 

9,462  75  165 

55,750  00  130 

43,968  75  185 

152,561  35  125 

36,681  25  335 

33,333  33  127 

293,034  26  161 

92,545  50  225 

186,158  14  132 

55,755  93  180 

112,201  75  175 

173,575  00  199 

45,333  33  126 

13,940  00  100 

50,000  00  40 

47,390  00  149 

44,550  00  128 

21,408  50  220 

43,983  00  252 

10,500  00  140 

26,708  00  315 

36,766  65  320 


00 
00 
00 


00 
00 
00 
00 
00 
00 


Market  Talne. 
SI  10,000  00 

43,500 

21,669 

20,202 
139,400  00 

83,375  00 

4^,000 

37,597 

78,750 

63,112 

74,250 

88,000 

70,000  00 

78,000  00 

27,450  00 

60,000  00 

67,500  00 
124,000  00 

51,405  00 

16,600  00 
68,500  00 
92,500  00 

179,625  00 
83,750  00 
31,760  00 

464,968  00 
98,437  50 

206,910  00 
54,000  00 

176,000  00 

199,000  00 
44,100  00 
14,000  00 
20,000  00 
44,700  00 
51,200  00 


44,000 
100,800 
14,000 
63,000 
96,000 


00 
00 
00 
00 
00 
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100  shares  Central  Trust  Company,  N.  Y., 


If 


ti 


If 


ff 


it 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


tt 


tt 
tt 


Charter  Oak  Nat.,  Hartford,  Conn,, 
City  Bank,  Hartford,  Conn.,     . 
Conn.  R.  Bkf.  Co.,  Hartford,  Conn. 
Far.  A  Mech.  Nat.,  Hartford,  Conn., 
Far.  &  Mech.  Nat.,  Fhila,  Pa., 
First  National,  Hartford,  Conn., 
First  National,  New  York. 
Hanover  National,  New  York, 
Hartford  National,  Conn., 
Holland  Tr.  Co.,  N.  Y.  (liquidating) 
Importers'  and  Traders  Nat.,  N.  Y., 
International  Bkg.  Corp.,  N.  Y., 
Market  4c  Fulton  National,  N.  Y., 
Mechanics  National,  N.  Y., 
Merchants  Exchange  Nat.,  N.  Y., 
Merchants  National,  New  York, 
Metropolitan  Trust  Co.,  N.  Y., 
Nat.  Bank  of  Commerce,  N.  Y., 
National  City,  New  York, 
Nat.  Exchange,  Hartford,  Conn., 
New  Britain  National,  Conn.,  . 
N.  Y.  Life  Ins.  and  Trust  Co.,  . 
People's  Bank,  N.  Y., 
Phcsnix  National,  Hartford,  Conn., 
State,  Hartford,  Conn.,   . 
Third  Nat.,  N.  Y.  (in  liquidation). 
Union  Trust  Company,  N.  Y., 
U.  S.  Trust  Company,  N.  Y.,    . 

MUeeUaneous  Stocks. 
400  shares  American  Tel^raph  &  Cable  Co., 
oO      "       Connecticut  River  Company,   . 

General  Adjustment  Bureau  of  N.  Y. 
Gold  and  Stock  Tele&raph  Co., 
International  Ocean  Telegraph  Co., 
Northwest  Telegraph  Co., 
Underwriters'  Salvage  Co.,  N.  Y., 

GovemmerU  Bonds. 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds, 

Albina,  Ore.,  66,  1921 

Americus,  CHu,  Os,  1919,     .... 

Americus,  Ga.,  68,  1920,    .... 

Arizona  5s,  1942,       ..... 

Balnbridge.  Ga.,  6s,  1911-1926,  . 

Chicago,  111.,  Sanitary  Dist.,  58,  1911, 

Chicago,  111.,  Sanitary  Dist.,  5s,  1913, 

Chicago,  HI.,  Sanitary  Dist.,  58,  1914, 

Cleveland,  O.,  48,  1912,      . 

Qeveland,  C,  48,  1922,      . 

Cleveland,  O.,  4s,  1925,      . 

Dallas,  Tex.,  58,  1920, 

Durham,  N.  C,  4i8,  1935, 

Enfield,  Conn.,  School  District  No.  2,  4^8, 

Georgia  4^  1915,     . 

Greensboro,  N.  C,  6s,  1922, 

Greenville,  Ala.,  66,  1922, 

Hamilton,  Ont.,  4s,  1920, 

Jersey  City,  N.  J.,  56,  1923, 

Jersey  City,  N.  J.,  4^,  1928, 

Lexington,  Ky.,  58,  1918, 

Manitoba  4s,  1947,    . 

Mecklenburg,  N.  C,  66,  1920, 

Montreal,  Canada,  4s,  1942, 

Montreal,  Canada,  4s,  1926, 

Montreal,  Canada,  4s,  1917, 

New  Mexico  5s,  1925  op.  1915, 

New  York,  N.  Y.,  4^,  1957, 

Ogden  City,  Utah,  5s,  1912, 


400 
200 
150 
350 
250 
300 
75 
300 

1,000 
200 
300 
100 
112 
345 
120 
700 
100 
625 
500 
550 
100 
150 
200 

1,000 
550 
100 
100 
100 


9 

300 

300 

1,000 

10 


tt 
tt 


tt 
tt 


tt 


Book  Value. 

Rate. 

Market  Value. 

SI  1,000  00 

180 

S180,000  00 

51,832  25 

125 

50,000  00 

27,087  00 

95 

19,000  00 

9,300  00 

180 

8,100  00 

63,192  50 

113 

39,550  00 

28,488  00 

145 

36,250  00 

34,906  50 

150 

45,000  00 

20,571  00 

805 

60,375  00 

50,037  00 

525 

157,500  00 

140,359  00 

142 

142,000  00 

30,200  00 

— 

— 

30,000  00 

560 

168,000  00 

20,000  00 

92 

9,200  00 

14,143  00 

265 

29,680  00 

38,636  00 

255 

87,975  00 

8,792  50 

165 

9,900  00 

39,918  52 

162 

56,700  00 

11,000  00 

535 

53,500  00 

84,379  77 

196 

122,500  00 

66,889  00 

360 

180,000  00 

34,306  25 

126 

34,650  00 

10,000  00 

165 

16,500  00 

18,525  00 

1,104 

165,600  00 

5,544  00 

305 

15,250  00 

146,711  50 

122 

122,000  00 

63,779  00 

150 

82,500  00 

11,550  00 

_♦ 

— 

10,000  00 

1,100 

110,000  00 

28,510  00 

1,150 

115,000  00 

36,750  00 

78 

31,200  00 

2,500  00 

100 

5,000  00 

450  00 

100 

450  00 

36,000  00 

108 

32,400  00 

33,000  00 

96 

28,800  00 

50,992  93 

110 

55,000  00 

1,000  00 

125 

1,250  00 

113,718  85 

120 

120,000  00 

27,750  00 

114 

28,500  00 

[   18,795  00 

riio 
till 

11,000  00 
6,660  00 

15,450  00 

102 

15,300  00 

8,000  00 

107 

8,560  00 

ri02 

105 

17,340  00 

•   44,812  95 

12,600  00 

t  106 

13,780  00 

52,095  00 

101 

50,500  00 

25,625  00 

103 

25,750  00 

25,687  50 

103 

25,750  00 

35,902  68 

104 

37,440  00 

26,718  75 

102 

25,500  00 

4,000  00 

100 

4,000  00 

11,400  00 

104 

10,400  00 

24,480  00 

115 

27,600  00 

20,000  00 

110 

22,000  00 

48,185  00  ' 

98 

45,080  00 

26,304  79 

108 

27,000  00 

26,250  00 

103 

25,760  00 

52,846  83 

108 

54,000  00 

4,875  00 

98 

4,900  00 

76,815  00 

117  • 

84,240  00 

54,250  00 

100 

60,000  00 

8,254  43 

100 

6,000  00 

4,080  00 

100 

4,000  00 

10,550  00 

104 

10,400  00 

56,187  50 

112 

56,000  00 

18,270  00 

102 

18,360  00 

*  Value  indeterminable. 
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Port  of  Portland,  Ore.,  6s,  1922, 
Rahway,  N.  J.,  4fl,  1922,   . 
Richmond,  Va.,  6s,  1910,  . 
Richmond,  Va.,  4s,  1929  and  1938, 
Roanoke,  Va.,  4s,  1936, 
Seattle,  Wash.,  5s,  1910,    . 
Sioux  Falls,  So.  Dak.,  fis,  1910, 
Spokane  County,  Wash.,  4is,  1923, 
Syracuse,  N.  Y.,  4*8,  1909, 
Syracuse,  N.  Y.,  4f3,  1010-12,    . 
Ssnracuse,  N.  Y.,  4ls,  1913-16,   . 
Syracuse,  N.  Y.,  4*s,  1917-20,   . 
Syracuse,  N.  Y.,  4*s,  1921-25,    . 
Syracuse,  N.  Y.,  4}s,  1926-28,    . 
Tacoma,  Wash.,  5s,  1913, 
Talbot  County,  Ga.,  6s,  1912,     . 
Tennessee  3s,  1913,  . 
Topeka,  Kan^  5s,  1910,     . 
Westmount,  Que.,  3^,  1938, 
Winnipeg,  Man.,  48,  1909-1914, 
Winston,  N.  C,  5s,  1924,  . 

Railroad  Bonds, 
Alabama  Central  6s,  1918, 
Baltimore  A  Ohio  4s,  1948, 
Baltimore  &  Ohio  3^8,  1925, 
Buffalo,  New  York  &  Erie  7s,  1916, 
Central  Branch  4s,  1919,  . 
Central  Ohio  4^8,  1930,  . 
Central  Pacific  3^,  1929,  . 
Central  Pacific  refunding  48,  1949, 
Central  of  New  Jersey  58,  1987, 
Chesapeake  &  Ohio  (Rich.  &  Al.  Div.)  4s,  1989, 
Chicago,  Burlington  &  Quincy  48,  1922, 
Chicago,  Burlington  <t  Quincy  (111.  Div.)  3^8, 1949, 
Chicago,  Burlington  &  Quincy  (Neb.  Ex.)  4s,  1927, 
Chicago  &  Eastern  Illinois  5s,  1937,  . 
Chicago  &  Erie  56,  1982,  . 
Chicago,  Hammond  &  Western  68,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chic,  Mil.  &  St.  Paul  (Hast.  &  Dak.  Div.)  78, 1910, 
Chic,  Mil.  <k  St.  Paul  (Dubuque  Div.)  6e,  1920, 
Chic,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  68,  1910, 
Chicago,  Milwaukee  <fe  St.  Paul  4s,  1989, 
Chicago  North  Shore  Street  6s,  1912, 
Chicago  <k  Northwestern  (Madison  Ex.)  7s,  1911, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  78,  1915, 
Chicago  A  Northwestern  3^,  1987, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  &  Northwestern  58,  1929, 
Chicago  Rys.  Consol.  (Class  A)  48,  1927, 
Chicago  Rys.  Consol.  (Class  B)  48,  1927, 
Chicago,  Rock  Island  &  Pacific  68,  1917, 
Chicago,  Rock  Island  &.  Pacific  48,  1988, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  Western  Indiana  6s,  1932, 
Cicero  and  Proviso  Street,  Chicago,  58,  1915, 
Cincinnati,  Dayton  &  Iron  ton  58,  1941, 
Cincinnati,  Findlay  &  Fort  Wayne  4s,  1923 
Cincinnati,  Hamilton  &  Davton  5s,  1942,  , 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Cleveland,  Cincinnati,  Chicago  <fe  St.  L.  As,  1993 
Cleve.,  Columbus,  Cin.  &  Indianapolis  78,  1914, 
Cleveland,  Lorain  &  Wheeling  58,  1933, 
Columbus  &  Toledo  4s,  1955, 
Dayton  &  Michigan  58,  1911, 
Delaware  A  Hudson  Canal  (Penn.  Div.)  78, 1917, 
Des  Moines  &  Fort  Dodge  4s,  1935, 
Detroit  Ry.  58,  1912, 
Detroit  Ry.  58,  1915, 
Detroit  Ry.  58,  1921, 
Detroit  Ry.  58,  1924, 


BookYslnfl. 
$54,152  78 
44,796  80 
13,026  75 
25,650  00 
30,000  00 
50,000  00 
25,000  00 
51,250  00 


41,985  60 


30,550 
4,550 
29,004 
25,000 
50,375 
36,235 
25,000 

58,000 

73,437 

23,187 

97,590 

31,450 

27,593 

840 

48,875 

79,112 

44,401 

24,343 

5,250 

21,500 

56,218 

260,763 

62,500 

22,750 

60,750 

28,179 

55,677 

10,000 

26,500 

39,865 

23,456 

68,593 

86,860 

25,850 

1,125 

30,000 

45,000 

75,850 

103,500 

101,000 

115,440 

25,000 

53,087 

49,200 

117,231 

49,500 

199,250 

126,551 

87,555 

119,349 

21,100 

31,970 

24,437 


00 
00 
20 
00 
00 
40 
00 

00 
50 
50 
00 
00 
75 
00 
00 
50 
80 
75 
00 
00 
75 
75 
00 
00 
00 
17 
50 
00 
00 
83 
25 
75 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
67 
00 
00 
50 
00 
39 
00 
00 
50 


/ 


53,739  90 


Bate. 
107 

85 
103 
102 

95 
101 
101 
101 
100 
101 
102 
103 
104 
105 
103 
103 

95 
101 

84 
100 
102 


107 

101 

94 

115 

90 

99 

89 

97 

128 

99 

100 

92 

101 

115 

115 

123 

95 

102 

115 

102 

103 

75 

105 

110 

116 

93 

110 

108 

93 

85 

113 

100 

98 

112 

65 

94 

80 

90 

70 

98 

112 

110 

98 

97 

121 

90 

f  97 

95 

91 

90 


1 


KukAtTslne. 

$53,500  00 

18,700  00 

6,489  00 

25.500  00 

28,500  00 

50,500  00 

25.250  00 

50.500  00 

2,000  00 

6,060  00 

8,160  00 

8,240  00 

10,400  00 

6,300  00 

30,900  00 

4,120  00 

21,850  00 

25,250  00 

42,000  00 

34,793  00 

25,500  00 

53,500  00 
75,750  00 
23,500  00 
86,250  00 
33,300  00 
24,750  00 
890  00 
48.500  00 
76,800  00 
54,450  00 
33,000  00 
6,440  00 
25,250  00 
57,500  00 

249,550  00 
61,500  00 
23,750  00 
51.000  00 
28,750  00 
51,000  00 
10,300  00 
18,750  00 
31,500  00 
23,100  00 
58,000  00 
79,980  00 
24,200  00 
1,060  00 
27,900  00 
38,250  00 
67,800  00 

100,000  00 
98,000  00 

107,520  00 
16,250  00 
47,000  00 
40,000  00 
97,200  00 
35,000  00 

196,000  00 

112,000  00 
82,500  00 

101,920  00 
19,400  00 
30,250  00 
22,500  00 
19,400  00 
6,650  00 
910  00 
19,800  00 
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Flint  k  Pftre  Marquette  5s,  1939, 

Flint  &  PAre  Marquette  (Ft.  Huron  Div.)  5s,  1939, 

Gal.  Har.  &  S.  Antonio  (M.  A  P.  Ex.)  5s,  1931, 

Georgia  &.  Alabama  5s,  1945, 

Georgia  R.R.  &  Banking  Co.  6s,  1910, 

Georda  R.R.  &  Banking  Co.  4s,  1947, 

Hartford  Street  4s,  1930,  .... 

Hocking  Valley  4^,  1999. 

lUinois  Central  (Springfield  Div.)  3^8,  1951, 

Iowa  Central  4s,  1951,       .... 

Iowa  Central  56,  1938,       .... 

Keokuk  dc  Des  Moines  Ss,  1923, 

Lake  Shore  4c  Biichigan  Southern  4s,  1931, 

Lehigh  Valley  4^,  1940,    .... 

Lehigh  Valley  Terminal  Ss,  1941, 

Louisville  6l  Jeffersonville  Bridge  4s,  1945, 

Louis.,  N.  Albany  &  Chic.  (C.  &  I.  Div.)  6s,  1911 

Mahoning  Coal  58,  1934,    .... 

Middlesex  VaUey  5e,  1942, 

Midland  of  New  Jersey,  6s,  1910, 

Minneapolis  &  St.  Louis  ^lowa  Ex.)  7s,  1909, 

Minneapolis  &  St.  Louis  (Mer.  June.)  7s,  1927, 

Minneapolis  A  St.  Louis  (Pac.  Ex.)  66,  1921, 

Minneapolis  Union  6e,  1922, 

Montana  Central  66,  1937, 

Morris  A  Essex  7s,  1914,   . 

Morris  &  E^ssex  7s,  1915,   . 

New  England  5e,  1945, 

New  York,  Lake  Erie  &  Western  7s,  1920, 

N.  Y.,  N.  H.  &  Hartford  conv.  3^8,  1911-1956, 

N.  Y.,  N.  H.  &  Hartford  conv.  6s,  1923-1948, 

N.  Y.,  Susquehanna  &.  Western  5s,  1943, 

N.  Y.,  Susquehanna  &  Western  5s,  1937, 

Norfolk  &  Western  6s,  1931, 

North  Chicago  Electric  6s,  1914, 

Nor.  Pac.^t.  Nor.  joint  (C,  B.  &  Q.  col.)  48 

Northwestern  Union  7s,  1917,    . 

Ohio  &  West  Virginia  78,  1910, 

Oregon  Short  Line  6s,  1922, 

Oswego  Bridge  Co.  6s,  1915, 

Penn.  Steel  Equipment  Trust  3^  1910, 

Penn.  Steel  Equipment  Trust  3^  l^^^i 

Pitts.,  Ft,  Wayne  A  Chic.  1st  mort.  7s,  1912, 

Pitts.,  Ft.  Wavne  &  Chic.  2d  mort.  7s,  1912, 

Pitta.,  Ft.  Wayne  &  Chic.  3d  mort.  7s,  1912, 

Port  Reading  56,  1941,       .... 

St.  Paul,  Minneapolis  4c  Manitoba  6s,  1933, 

St.  Paul,  Minn.  &  Manitoba  (Mont.  Ex.)  4s,  1937 

St.  Paul  A  Northern  Pacific  6s,  1923, 

St.  Paul  4c  Sioux  City  66,  1919, 

Southern  5s,  1994,    . 

Southern  (St.  Louis  Div.)  4s,  1951, 

Terre  Haute  &,  Peoria  Ss,  1942, 

Toledo  &  Ohio  Central  5s,  1935, 

Toledo  A  Ohio  Central  (West  Div.)  56,  1935, 

Toronto,  Hamilton  ft  Buffalo  46,  1946, 

Vermont  Valley  56,  1910, 

Waba»h  5s,  1939,      .... 

West  Shore  4s,  2361, 

Willmar  ft  Sioux  Falls  56,  1938, 

MitoeUanecfua  Bands, 
Atlantic  Mutual  Insurance  (^.  scrip,  68, 
Ma«onic  Temple  Corp.,  Wilmington,  N.  C,  6s,  1919, 
Sew  York  Dock  CV).  4a,  1961,     . 
Peoples  Gas  Lt.  and  Coke  Co.,  Chic,  ref .  5s,  1947 


1921 


} 


Book  Value. 

S26,030  00 
59,262  50 
54,000  00 
56,125  00 
28,734  75 
23,375  00 
51,500  00 
78,716  25 

101,000  00 
45,750  00 
56,125  00 
45,942  50 
22,906  25 

188,641  25 

173,306  00 

49.250  00 
32,987  60 
28,584  74 
28,750  00 
33,762  50 

58.375  00 
82,702  50 
31,875  00 

134,579  58 
68,500  00 
34,027  50 

130,909  72 
62,437  50 
64,143  75 

108,293  00 

120,200  00 
27,000  00 
65,690  00 

59.251  83 

27.376  00 
106,713  12 

76,074  22 
79,463  70 
74,987  60 
52,679  17 

47,886  85 


88,881 
90,406 
47,600 
53,000 
91,212 
24,750 

186,651 
28,790 
52,005 
49,876 
26,805 
67,272 
48,007 
98,087 
54,460 

112,097 
43,875 
56,318 


37 
00 
00 
00 
50 
00 
67 
00 
00 
00 
54 
50 
95 
50 
00 
60 
00 
76 


Bate.  Market  Value. 

106  $26,500  00 

107  58,860 

112  66,000 

102  61,000 

103  25,760 
94  23,500 

100  50,000 

106  79,500 
89  89,000  00 
81  40,500  00 

109  64,600 

103  51,600 
96  23,760 

107  187,260 

117  175,500 
93  46,500 

102  30,600 

113  33,900 

104  26,000 
102  30,600 

100  60,000 

123  68,880 

109  27,260 

110  126,600 
130  65,000 

114  28,600 

118  129,800 

119  69,600  00 

124  62,000  00 
98  106,134 

136  162,270 

114  28,500 

102  58,140 
127  63,600 

76  18,760 

98  147,000 
121  72,600 
104  72,800 
119  71,400 

108  54,000 

99  4,900 
98  44,560 

106  79,500 

106  86,860 

104  41,600 

106  62,600  00 
132  92,400  00 

101  25,260 
121  181,500 
117  29,250 

107  53,500 
85  42,600 

109  27,250 

110  66,000 
106  47,700 

88  88,000 

100  64,000 

113  113,000  00 

103  51,500  00 
116  68,000  00 


{ 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


36,267  60 
30,600  00 
65,000  00 
52,312  50 


S12,077,694  93 


105  36,204  00 

100  30,000  00 

91  50,050  00 

103  61,600  00 

$13,667,030  50 


118 


AGRICULTURAL  INSURANCE   CO. 


AGRICULTURAL  INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 

Incorporated  1853.*    Commenced  business  Feb.  17,  1853. 

Paid-up  Capital,  S600,000. 
W.  H.  STEVENS,  President,  J.  Q.  ADAMS.  SeereUny. 

Home  Officef  23  Washington  Street. 

Income. 
Net  fire  premiums,  ........  $1,509,408  20 

Gross  interest  on  mortgages,  $34,893.97;  collaterals,  $25,715.56; 
stocks  and  bonds,  ^7,499.10;  bank  deposits,  $4,981.91;  all 
other,  $766.98;    gross  rents,  including  $2,500  for  company's 

own  occupancy,  $2,646.55, 126,504  07 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  1,437  50 

$1,637,349  77 

2,831,557  60 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, $4,468,907  37 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $2,500  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifif  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ... 
Insurance  department  licenses  and  fees,   . 
Other  Ucenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  real  estate,       .... 

Gross  decrease  in  book  value  of  real  estate, 

Agents'  balances  charged  ofif,  .    •     . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 


Ledger  Assets. 


$710,058  54 

27,759  34 

50,000  00 

339,520  39 

5,559  13 

108,673  07 

46,110  59 

4,654  16 

21,371  64 

15,380  99 

192  02 

571  53 

3,524  76 

18,712  08 

12,121  78 

10,995  18 

1,016  13 

794  05 

31,709  08 

6,786  33 

6,606  62 

439  11 

11,602  00 

150  71 

3,320  96 

$1,437,630  19 

$3,031,277  18 


$35,310  13 
646,426  98 


*  Organ  ized  as  mutual  company  1853;  incorporated  as  stock  company  Jan.  10.  1863. 
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Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedide  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$421,869  78 

1,380,171  80 

5,852  58 

286,191  62 

255,454  29 

.  $3,031,277  18 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $14,210.17;    bonds,    $10,351.28;     collateral    loans, 

$9,403.92;  other  assets,  $2,887.28, 

Market  value  of  real  estate  over  book  value,     .... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Mortgage  loans  in  excess  of  appraisal. 


36,852  65 

9,759  40 

48,cfl7  20 

622  22 

.  $3,127,428  65 


$2,524  49 
62,091  00 


64,615  49 


Admitted  assets. 

Liabilities. 

Unpaid  losses,   including  $25,349   resisted,   $128,020.24 

reinsurance,  $18,869.90,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


.  $3,062,813  16 


less 


$500,000  00 
827,790  67 


$109,150  34 

1,571,486  47 

2,979  21 

31,709  08 

19,697  39 

.  $1,735,022  49 


1,327,790  67 


Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Risks.  Pivniiuiiis. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $330,364,800  00  $3,359,621  00 


.  $3,062,813  16 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


204,764,300  00    2,218,602  46 


$535,129,100  00  $5,578,223  46 
190,631,500  00    2,075,165  46 


$344,497,600  00  $3,503,058  00 
39,150,300  00       452,573  00 


.  $305,347,300  00  $3,050,485  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 


$35,333,086  00 

.  18,104,790  00 

.     1,730,000  00 

400,000  00 
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N.  Y., 


00 

00 

00\ 

00/ 

00\ 

00/ 


} 


Fire  losses  incurred  during  the  year,         ..... 
Dividends  declared  during  the  year  (10  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 

ComiNuiy'a 
Market  Value. 

S3,928  00 
586  00 
10,000  00 
2,000  00 
15,000 
14,250 
4,500 
3,450 
6,500 
850 
48,000  00 
20,000  00 
10,000  00 
7,500  00 
1932,   29,500  00 
100,000  00 
75,000  00 
9,355 
Co.,   .    1,400 
1,900 
1,650 
10,000  00 
17,250  00 
2,500  00 
Y.,  .   25,000  00 
Y.,  .   3,150  00 
2,793  00 
2,000  00 
2,760  00 
5,750  00 
3,800  00 
4,560  00 
25,000  00 
3,000  00 
5,000  00 
1,050  00 
30,000  00 
25,000  00 
4,000  00 
5,000  00 
1,000  00 
6,000  00 
4,200  00 
840  00 
15,000  00 
840  00 


$727,479  00 
50,000  00 
80,300  00 


Real  estate  mortgage, 

Real  estate  mortgage, 

100  shares  Brockway  Co.,  Watertowiij 

Deed  of  real  estate,  . 

Real  estate  mortgage, 

50  shares  Union  Nat.  Bank,  Schenectady,  N.  Y., 

30      "      West  End  Paper  Co.,  Carthage,  N.  Y., . 

45      "       Harmon  Machine  Co.,  Watertown,  N.  Y., 

Deed  of  Real  estate,  ..... 

17  bonds  Milford  Realty  Co.,  Cohoes,  N.  Y.,  68,  1911, 

80  shares  Brownville  Paper  Co.,  N.  Y., 
200      "      Knowlton  Bros.,  Watertown,  N.  Y.,    . 
100      "      pref.,  St.  R^s  Paper  Co.,  Deferiet,  N.  Y., 

50      "      Adams  and  Dufora  Co.,  Chaumont,  N.  Y., 
St.  Law.  In.  £1.  R.R.  and  Land  Co.,  Al.  Bay,  N.  Y.,  56 
Real  estate  mortgage,        ..... 
Real  estate  mortgage,        ..... 
Real  estate  mortgages,       ..... 

14  shares  Burlington,  Cedar  Rapids  &  Northern  Ry. 

10  "       Carthage  Nat.  Bank,  Carthage,  N.  Y., 

11  "      City  National  Bank,  Watertown,  N.  Y., 
100      "      Carthage  Tissue  Paper  Mill,  Carthage,  N.  Y 
150      "      West  End  Paper  Co.,  Carthage,  N.  Y., 
Real  estate  mortgage,        ..... 

50  shares  JefiFerson  County  Nat.  Bank,  Watertown,  N 

15  ----- 

49 

20 

40 

50 
100 

60 
250 


<( 


it 


it 


n 


ft 
tt 


Watertown  National  Bank,  Watertown,  N 

International  Paper  Co.,  preferred, 

Watertown  R.  E.  A  Building  Co.,  N.  Y., 

Western  Union  Telegraph  Co.,    . 

West  End  Paper  Co.,  Carthage,  N.  Y., 

Distillers  Securities  Corporation, 

pref.  United  Cast  Iron  Pipe  A  Foundry  Co 

Sref.  Hunting  Co.,  Watertown,  N.  Y., 
estate,  ...... 

50  shares  Harmon  Machine  Co.,  Watertown,  N.  Y., 
5      "      Watertown  National  Bank,  N.  Y., 
300      "      pref.,  St.  Regis  Paper  Co.,  Deferiet,  N.  Y., 
Mutiial  Fuel  Gas  Co.  of  Illinois,  5s,  1947,     . 
Ontario  Talc.  Co.,  Gouverneur,  N.  Y.,  68,  1911-14, 
Carthage  Sulphite  Co.,  Carthage,  N.  Y.,  66,  1924, 
Champion  Paper  Co.,  Carthage,  N.  Y.,  6s,  1924,  . 
Remington-Martin  Co.,  Norfolk,  N.  Y.,  6s,  1923, 
20  shares  Watertown  National  Bank,  N.  Y., 
4      "      Watertown  National  Bank,  N.  Y., 
Real  estate  mortgage,        ..... 

4  shares  Watertown  National  Bank,  N.  Y., 


00 
00 
00 
00 


} 


Thereon. 
S3,114  26 
500  00 

8,000  00 

1,000  00 
12,750  75 

5,000  00 

6,750  00 

6,000  00 

10,500  00 

20,000  00 

2,500  00 

20,000  00 

100,000  OQ 

75,000  00 

13,600  00 

3,000  00 

8,500  00 

2,500  00 

10,000  00 

4,000  00 


15,800  00 


25,000  00 

2,500  00 

3,700  00 

600  00 

17,954  77 

22,500  00 

3,000  00 

10,000  00 

3,000  00 
600  00 

4,000  00 
500  00 


S570,862  00   $421,869  78 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks, 
400  shares  Atch.,  Top.  &  Santa  F4,  preferred, 
Ca3ruga  &  Susc^uehanna,     . 
Cent,  of  Georgia  Equip.  Association, 
Chicago,  Milwaukee  &  St.  Paul, 
Chic,  Mil.  &  St.  Paul,  preferred. 
Great  Northern,  preferred, 
Hereford,  .... 

Illinois  Central,  leased  line, 
Louisville  &  Nashville, 
Louisville  Property  Co., 
Morris  &  Essex, 


OWNED  BY  the  COMPANY. 


250* 

25 
500 
250 
250 
100* 
14* 
250 
3 
220* 


ft 


ft 
tt 


tt 
tt 


tt 


tt 


tt 


tt 
tt 


Book  Yalne.  Bate. 

$39,801  83  102 

17,250  00  215 

24,500  00  98 

66,348  96  150 

32,746  78  164 

27,456  25  147 

10,150  00  93 

1,489  25  99 

27,043  75  126 

35  00  59 

21,540  00  185 


Matket  Yalue. 

$40,800  00 

16,125  00 

24,500  00 

75,000  00 

41,000  00 

36,750  00 

9,300  00 

1,386  00 

31,250  00 

177  00 

20,350  00 


*  Guaranteed. 
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26*  shares  Morris  &  E^ex  Extension, 
476* 
100* 
250 
132* 
150* 
200* 
200 

40* 


u 


It 


it 


II 


it 


10 

26 

75 

130 

2S4 

150 


9 

100 

263 

300 

5 

5 

70 


It 


n 


tt 


If 


l< 


it 


II 


II 


11 


tt 


Nashville  &.  Decatur, 

New  York,  Lackawanna  <&  Western, 

New  York,  New  Haven  &  Hartford, 

Oswego  &.  Syracuse, 

Pittsburg,  Ft.  Wayne  &  Chicago, 

Rome,  Watertown  &.  Ogdensburg, 

Union  Pacific,  preferred,    . 

Warren,  ... 

Bank  Stocks. 
20  shares  Carthage  National,  N.  Y.,  . 

1st  N.  B.  of  the  1,000  Is.,Alex.  B.,N.  Y. 
Jefferson  Co.  Nat.,  Watertown,  N.  Y., 
Nat.  Herkimer  Co.,  Little  Falls,  N.  Y. 
Nat.  Bank  and  Loan  Co.,  Water.,  N.  Y 
National  Union,  Watertown,  N.  Y., 
Watertown  National,  N.  Y., 

Miscellaneous  Stocks. 
200  shares  American  Locomotive  Co.,  preferred, 
General  Adjustment  Bureau,  N.  Y., 
General  Electric  Co., 
Hung.-Hol.  Co.,  Watertown,  N.  Y., 
International  Paper  Co.,  preferred, 
Underwriters'  Salvage  Co.,  N.  Y., 
Underwriters'  Salvage  Co.,  Chicago, 
W^atertown  Carriage  Co.,  N.  Y.,  pr^., 
1  ahtLre  Western  Adjust,  and  Inspec.  Co.,  Chic. 

State  and  Municipal  Bonds. 
Georna  4^,  1916,     ..... 
New  York  Canal  Improvement  3s,  1958, 
New  York,  N.  Y.,  4^  1^57,       . 
Peekskill.  N.  Y.,  4.15s,  1938,      . 
Portland,  Ore.,  Ss,  1923,    .... 
Richmond,  Va.,  48,  1921-23,       . 
Richmond,  Va.,  48,  1927,  .... 
White  Plains,  N.  Y.,  4is,  1938, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  gen.  mort.  4s,  1995, 
Atch.,  Top.  6l  Santa  F4  convertible  5s,  1917, 
Atch.,  Top.  <fe  Santa  F^  Cane  Belt  5s,  1921, 
Chicago  ify^'t  Ill->  1st  mort.,  56,  1927, 
Chicago,  Kock  Island  &.  Pacific  4s,  1934, 
Erie  (Pennsylvania  collateral)  4s,  1951, 
Gal.,  Har.  <fe  San  A.,  (Tex.,  M.  &  P.  Ex.)  5s,  1931 
Georgia  Ry.  6l  Electric  5s,  1932, 
Interborouffh  Rapid  Transit  6s,  1911, 
Lehigh  &  Hudson  River  5s,  1917, 
Lehigh  VaUey,  N.  Y.,  4^3,  1940, 
Manhattan  49,  1990, 
Metropolitan,  N.  Y.,  4s,  2002,    . 
Missouri  Pacific  5s,  1917,  .... 
X.  Y.  Cent.  &.  Hud.  R.  (Lake  Sh.  coL)  3^8,  1998, 
N.  Y.,  N.  H.  &  H.  convertible  Oe,  1948  op.  1923, 
New  York,  Ontario  &  Western  4s,  1955, 
Norfolk  &,  Southern  5e,  1954,     . 
Nor.  Pac.  (St.  P.  and  Dul.  Div.)  4s,  1996, 
Nor.  Pac.-Gt.  Nor.  (joint  C,  B.  &,  Q.  col.)  46,  1921 
Portland,  Ore.,  5s,  1930,    . 
Reading  Co.  (Jersey  Central  col.)  4s,  1951, 
Union  Pacific  convertible  48,  1927,      . 
Union  Pacific  4s,  1947, 
Union  Pacific  lat  lien  and  refimding  4s,  2008, 

Mtscdlaneous  Bonds. 
Butte  Electric  A  Power  Co.,  Mont.,  58,  1951, 
Consolidated  Water  Co.,  Utica,  N.  Y.,  58,  1929, 
General  Elec.  Co.,  Schenectady,  N.  Y.,  56,  1917, 
International  Paper  Co.,  58,  1935, 
Jefferson  Power  Co.  68,  1912,      . 


Book  Value. 
$2,782  00 
23,192  50 
13,650  00 
39,387  50 
15,741  00 
27,750  00 
27,500  00 
17,025  33 
3,720  00 


2,285 
1,000 
4,895 
12,760 
14,500 
35,529 
17,045 

18,825 

450 

14,000 

26,300 

24,950 

500 

500 

9,100 

150 

11,724 
25,000 
25,500 

5,118 
62,000 
25,450 

1,840 
10,775 


00 
00 
00 
00 
00 
95 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 

60 
00 
00 
75 
00 
00 
00 
00 


Rate. 
101 
185 
127 
161 
225 
175 
126 
96 
181 

190 
200 
250 
200 
190 
150 
210 

113 
100 
158 
100 
57 
125 
100 
100 
100 

104 
100 
112 
103 
109 
101 
102 
107 


10,187  61 

3,000  00 

24,625  00 

9,450  00 

21,375  00 

19,125  00 

21,650  tX) 

26,250  00 

15,037  50 

6,000  00 

37,300  00 

29,125  00 

19,665  56 

26,937  50 

9,562  50 

8,300  00 

12,975  00 

10,000  00 

10,000  00 

9,412  64 

9,900  00 

19,325  00 

4,505  00 

9,707  03 

23,875  00 


24,125  00  98 

10,250  00  95 

15,832  81  141 

22,500  00  88 

40,000  00  100 


Market  Value. 
$2,626  00 
22,015  00 
12,700  00 
40,250  00 
14,860  00 
26,250  00 
25,200  00 
19,200  00 
3,620  00 


3,800 
2,000 
6,600 
15,000 
24,700 
42,600 
31,500 


24,500 
9,500 
21,150 
22,000 
40,000 


00 
00 
00 
00 
00 
00 
00 


22,600  00 

460  00 

15,800  00 

26,300  00 

17,100  00 

625  00 

500  00 

7,000  00 

100  00 


10,400 
25,000 
28,000 

5,160 
54,500 
25,250 

2,040 
10,700 


00 
00 
00 
00 
00 
00 
00 
00 


100 

10,000  00 

107 

3,210  00 

97 

24,250  00 

102 

10,200  00 

91 

22,750  00 

86 

17,200  00 

112 

22,400  00 

101 

25,250  00 

103 

15,450  00 

100 

5,000  00 

107 

37,450  00 

99 

29,700  00 

60 

12,000  00 

100 

25,000  00 

84 

8,400  00 

135 

11,205  00 

93 

13,950  00 

93 

9,300  00 

100 

10,000  00 

98 

9,800  00 

96 

9,600  00 

97 

19,400  00 

106 

5,300  00 

103 

10,300  00 

97 

24,250  00 

00 
00 
00 
00 
00 


*  Guaranteed. 
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Minneapolis  Gen.  Electric  Co.  58,  1934, 
New  York  4c  Westchester  Lighting  Co.  4s,  2004,  . 
Raquette  Foundry  and  Supply  Co.  68,  1918, 
Union  Elec.  Lt.  4c  P.  Co.,  St.  Louis,  Mo.,  5e,  1932, 
West  End  Paper  Co.,  Carthage,  N.  Y.,  68,  1908,    . 
West  End  Paper  Co.,  Carthage,  N.  Y.,  6e,  1909,    . 


Book  Valao. 
S24,625  00 
23,187  50 
8,000  00 
9,950  00 
8,056  40 
8,056  40 

98 
83 
100 
102 
100 
102 

Maikat  V«hie. 

$24,500  00 

20,750  00 

8,000  00 

10,200  00 

8,000  00 

8,160  00 

$1,380,171  80 

$1,429,069  00 

ALBANY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  llarch  8,  1811.    Commenced  business  llaroh  16,  1811.    Re-organised  June  1,  1881. 

Paid-up  Capital,,  $250,000. 
JOHN   E.  Mcelroy,  Prendent.  CHARLES   H.  HAHN,  SeereUay. 

Home  Office,  93  State  Street. 

Income. 
Net  fire  premiums,  ........     S305,lll  31 

Gross  interest  on  mortgages,  $10,654.04;    stocks  and  bonds, 
$24,139.72;  bank  deposits,  $225 ;  gross  rents,  including  $1,500 
for  company's  own  occupancy,  $6,263.41,      ....         41,282  17 

Gross  pront  on  maturity  of  bonds,  ......  100  00 

Profit  from  agency  of  president  and  secretary,  .  .  3,954  47 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $1,500  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,    ....... 


$350,447  95 
800,970  54 

$1,151,418  49 


$154,166  08 

2,462  22 

25,000  00 

81,830  27 

14,417  49 

1,550  00 

1,848  03 

1,818  69 

639  36 

495  75 

4,139  21 

2,829  29 

98  55 

3,951  58 

1,074  74 

4,456  54 

488  17 

2,940  30 

139  27 

$304,345  54 

$847,072  95 
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Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


$75,000  00 

203,600  00 

516,578  17 

4,082  05 

5,509  41 

6,000  00 

36,303  32 

$847,072  95 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  $962.34;  bonds,  $3,279.52,      . 
Rents  due  on  company's  property,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  agency  of  president  and  secretary,     . 


4,241  86 

895  69 

8,068  50 

2,694  82 


Gross  assets,  .         .         . $862,973  82 


Liabilities. 

Unpaid  losses,  including  $2,200  resisted,  $22,138.88;   less  rein- 
surance, $1,411.13,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


X  Ov&i,      ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$250,000  00 
331,049  42 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


RUks. 

$48,895,085  00 
35,322,848  00 


$20,727  75 

257,454  50 

3,742  15 

$281,924  40 


581,049  42 
$862,973  82 


Prsminma. 

$500,728  44 
385,181  19 


$84,217,933  00     $885,909  63 
32,312,470  00       351,258  01 


$51,905,463  00     $534,651  62 
4,365,721  00         42,203  66 


Net  amount  in  force. 


$47,539,742  00     $492,447  96 


Miscellaneous. 


Net  premiums  received  from  reorganization  of  company,  . 
Net  losses  paid  from  reorganization  of  company, 
Ca^  dividends  declared  from  reorganization  of  company,  . 
Stock  dividends  declared  from  reorganization  of  company. 
Fire  losses  incurred  during  the  year,  .... 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Par  value  of  company's  stock  owned  by  directors,     . 


$3,641,236  68 

1,862,754  81 

577,500  00 

50,000  00 

153,752  27 

25,000  00 

33,200  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
50  shares  Conn.  R.R.  and  Lighting,  preferred, 
50      "      Detroit  &  Mackinac,  preferred,   . 

Bank  Stocks. 
50  shares  N.  Y.  State  Nat.,  Albany,  . 

Miscellaneous  Stocks. 
100  shares  Am.  Gas  &  £1.  Co.  (6%  cumu.)  pref., 
20      "      Am.  Gas  A  El.  Co.  (6%  cumu.)  com., 
100      "      American  Tobacco  Co.,  preferred, 
100      "      Elec.  Securities  Corp.  &  cumu.,  pref., 
100      "       Mackay  Companies,  preferred,    . 

Railroad  Bonds. 
Atlanta,  Knoxville  &.  Northern  5s,  1946, 
Central  Pacific  1st  refunding  48,  1949, 
Chicago,  Burl.  &,  Quincy  4s,  1958, 
Chicago,  Burl.  &.  Quincy  joint  4s,  1921, 
Delaware  &.  Hudson  River  convertible  48,  1916, 
Detroit  &  Mackinac  48,  1995, 
Detroit  &.  Mackinac  Car  trust  note,  5s,  1909, 
Interborough  Metropolitan  4is,  1956, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  5s,  1910, 
Milwaukee  Elec.  R.K.  <fe  Lighting  Co.  4^8,  1931, 
N.  Y.  Central  &  Hudson  River  4s,  1934, 
N.  Y.  Central  &.  Hudson  River  note,  5s,  1910, 
Northern  Pacific  3s,  2047, 
Pennsylvania  convertible  3^s,  1915,    . 
St.  Louis  &.  San  Francisco  4s,  1951,     . 
Schenectady  Consolidated  4^s,  1953,  . 
Schenectady  1st  mortgage  4^,  1941,  . 
Springfield  &  Eastern  5s,  1922,  . 
Texas  Central  56,  1923,      . 
Union,  N.  Y.,  58,  1942,      . 
Union  Pacific  convertibles  4s,  1927,    . 
United  Traction,  Albany  A  Troy  4^8,  1919, 
United  Traction,  Albany  A  Troy  cons.  4^,  2004; 
Virginia  &,  Southwestern  5s,  2003, 
Wabash  1st  mortgage  58,  1939, 
Wabash  (Detroit  &  Chic.  Ex.)  5s,  1941, 
Watervliet  Turnpike  4c  R.R.  6s,  1919, 
Western  N.  Y.  &  Pennsylvania  5s,  1937, 

Miscellaneous  Bonds. 
American  Tube  4:  Stamping  Co.  58,  1932,    . 
Colorado  Fuel  &  Iron  Co.  5s,  1943, 
Consumers'  Gas  Co.,  Chicago,  5s,  1936, 
Electric  Securities  Corp.  5s,  1934, 
Equit.  Gas  &  Eleo.  Lt.  Co.,  Utica,  5s,  1942, 
Gen.  Elec.  Co.,  Schenectady,  5s,  1917, 
Kings  County  Elec.   Lt.  &  Power  Co,  6s,  1997, 
Laclede  Gas  Light  Co.,  St.  Louis,  5s,  1934, 
Montreal  Light,  Heat  &,  Power  4^s,  1932,    . 
N.  Y.  Gas.  Elec.  Lt,,  Heat  &  Power  58,  1948, 
People's  Gas  Lt.  Co.,  Chicago,  con.  6e,  1943, 
Scranton  Elec.  Co.  1st  mort.  refunding  58,  1937, 
Union  Elec.  Lt.  &.  Power  Co.,  St.  Louis,  5s,  1932 
United  Elec.  Lt.  <Sc  Power  Co.,  Bait.,  4^8,  1929, 
U.  S.  Steel  Corporation  2d  5e,  1963,    . 
Utica  Gas  <&  Elec.  Co.  refunding  &  Ex.  56,  1957, 
Virginia  Iron,  Coal  &  Coke  Co.  5s,  1949, 


Book  Value. 

$4,000  00 

6,000  00 

14,654  00 


4,225 

400 

10,450 

9,100 

7,050 


00 
00 
00 
00 
00 


15,000  00 

4,875  00 

4,931  25 

9,650  00 

5,500  00 

9,658  00 

6,666  67 

4,087  50 

9,900  00 

4,956  25 

10,050  00 

10,000  00 

4,956  25 

3,554  25 

4,560  00 

24,000  00 

24,375  00 

1,050  00 

5,342  00 

20,000  00 

10,000  00 

4,687  50 

15,140  00 

5,175  00 

25,632  00 

25,000  00 

9,885  00 

16,060  00 

25,000  00 


4,760 

10,150 
5,350 
5,125 
8,000 

15,975 
5,950 
5,150 
5,125 
5,500 

15,922 
4,800 
7,000 
9,500 

25,062 
4,625 
4,012 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
50 
00 
50 


Rate. 

77 
95 

280 

81 
28 
94 
80 
70 

105 

97 

101 

98 

101 

96 

100 

80 

95 

101 

97 

94 

101 

73 

95 

86 

95 

100 

100 

100 

92 

106 

98 

98 

110 

113 

108 

111 

113 

100 

98 
103 

95 
104 
141 
112 
101 

98 
101 
120 

99 
102 

94 
102 
100 

95 


lEufcet  Value. 

$3,850  00 

4,750  00 

14,000  00 

4,050  00 
280  00 
9,400  00 
8,000  00 
7,000  00 

15,750  00 

4.850  00 

5,050  00 

9,800  00 

5,050  00 

9,600  00 

6,666  67 

4,000  00 

9,500  00 

5,050  00 

9,700  00 

9,400  00 

5,050  00 

3,650  00 

4,750  00 

20,640  00 

23,750  00 

1,000  00 

5,000  00 

20,000  00 

9,200  00 

5,300  00 

14,700  00 

4,900  00 

27,500  00 

28,250  00 

10,800  00 

16,650  00 

28,250  00 


5,000 
9,800 
5,150 
4,750 
8,320 

21,150 
5,600 
5,050 
4,900 
5,050 

18,000 
4,950 
7,140 
9,400 

25,500 
5,000 
4,750 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$516,578  17 


$524,646  67 


THE   AIXEMANNIA   FIRE   INSURANCE   CO. 
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THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorpomted  April  1,  1868.    Commenoed  business  July  1,  1868. 

Cash  Capital,  $200,000. 
W.  STEINMEYER.  Prendenl.  C.  P.  KELLERMAN.  Secretary. 

Home  Office,  SJ^B  Fourth  Avenue y  Pittsburgh,  Pa, 

Income. 
Net  fire  premiums,  ........     $729,226  38 

Gross  interest  on  mortgages,  $38,880.61;   collaterals,  $1,182.80; 
stocks  and  bonds,  $12,822.03;   bank  deposits,  $2,152.71;   all 

other,  $1,348.27;  gross  rents,  $1,688, 58,074  42 

Gross  profit  on  sale  of  ledger  assets,  .....  2,993  62 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Di\idends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Aeniis,  •  ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds,     . 

AH  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,  ...... 

Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,         ..... 


.     $790,294  42 
.     1,126,451  73 

.  $1,916,746  15 


$328,591  03 

5,576  69 

30,000  00 

192,844  88 

6,057  00 

17,638  19 

26,910  00 

5,000  00 

10,525  33 

5,197  20 

1,354  23 

649  12 

2,022  16 

7,594  23 

5,234  20 

509  47 

463  59 

7,839  20 

4,155  42 

994  20 

135  00 

2,726  20 

$662,017  34 

$1,254,728  81 


$22,573  58 
704,603  00 

25,500  00 
251,695  50 

17,094  74 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


$115  J69  80 
117,492  19 

$1,254,728  81 


Non-Ledqer  Assets. 

Interest  accrued  on:  — 
Mortgages,  $9,871;  bonds,  $2,450;  collateral  loans,  $215;  other 

assets,  $720, 13,256  00 

Rents  accrued  on  company's  property,     .  .         .         .  1 15  00 

Market  value  of  real  estate  over  book  value,     ....  1,835  92 

Market  value  of  stocks  and  bonds  over  book  value,   .  .         39,084  50 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 

Admitted  assets,     ..... 


$1,309,020  23 


2,312  21 
.  $1,306,708  02 


Liabilities. 

Unpaid  losses,  including  $7,196  resisted,  $70,939.34;   less  rein- 
surance, $6,430.23,      ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders*. 


$200,000  00 
386,526  07 


$64,509  11 

644.390  2t5 

718  32 

1,462  .^6 

6,000  00 

3,101  70 

$720,181  95 


586,526  07 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,306,708  02 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

\et  amount  in  force, 


Riaki. 

$102,162,112  00  $1,146,411  .311 
81,236,675  00       950,4ol  24 


$183,398,787  00  $2,096,<S62  tV5 
65,423,260  00       785,781  01 


$117,975,527  00  $l,311.a^l  (^l 

6,786,896  00         81.065  M 

.  $111,188,631  00  $1,230,015  SI 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  di\'idends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (15  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$10,809,394  01 
5,127,974  44 
498.6a>  iii^ 
50,000  «^' 
333.119  l«» 
30,000  U* 
32,650  11) 
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Schedule  A.    Securities  held  as  Collateral. 


Policy  in  State  Mutual  Life  Insurance  Company, 
110  shares  National  Lead  Co., 


100 

153 

18 


« 


It 

u 


Monongahela  Con.  Coal  &  Coke  Co., 
PitUbuTKh  Plate  Glass  Co., 
Colonial  Trust  Co.,    . 


CompMiy'i 
Market  Yi^ue. 

$5,900  00 

11,660  00  \ 

600  00/ 

16,830  00  1 

3,600  00/ 


Loftned 
Thereon. 

$3,000  00 
7,600  00 

16,000  00 


$38,380  00  $26,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
92  shares  Bessemer  Tr.  Co.,  Braddock,  Pa., 

74      "      Braddock  National,  . 

Miscellaneoua  Stocks. 
300  shares  Crucible  Steel  Co.  of  America,     . 
1  share   Western  Adjust.  &  Inspec.  Co.,  Chic, 

Municipal  Bonds, 
Glassport,  Pa.,  Sch.  Dist.  6s,  1937, 
Fairmont,  W.  Va.,  Palatine  School  4^8,  1916, 
New  Brighton,  Pa.,  Sch.  Dist.  5s,  1913, 
New  Brighton,  Pa.,  Sch.  Dist.  6s,  1917, 
Xew  Brighton,  Pa.,  Sch.  Dist.  6s,  1921, 
New  Brighton,  Pa.,  Sch.  Dist.  6s,  1916, 
\ew  Brighton,  Pa.,  Sch.  Dist.  5s,  1919, 
New  Brighton,  Pa.,  Sch.  Dist.  63,  1923, 
New  Brighton,  Pa.,  Sch.  Dist.  68,  1926, 

Railway  Bonds. 
Ft.  Wayne  <&  Wabssh  Val.  Trac.  Co.  6s,  1934, 
Ind.,  Col.  A  Eastern  Trac.  Co.  68,  1926, 
Ktte.  <fc  Butler  St.  Ry.  Co.  5s,  1936,    . 
Youngstown  &  Sharon  Ry.  &  Lt.  Co.  6s,  1931, 

Miscellaneous  Bonds, 
Greenville,  Pa.,  Water  Co.  6s,  1932,    . 
Monongahela  River  Con.  Coal  &  Coke  Co.  6s,  1949, 
Mt.  Pleasant  Coke  Co.,  Greensburg,  Pa.,  6s,  1914, 
Pitts.  Term.  Warehouse  A  Transfer  Co.  6s,  1924,  . 
Pittoburgh-Buffalo  Co.  69,  1914, 


Book  Ya]ue. 
$9,200  00 

8,288  00 

9,076  00 
200  00 

60,000  00 
19,132  60 
2,000  00 
2,000  00 
2,000  00 
3,000  00 
3,000  00 
3,000  00 
1,000  00 

19,000  00 

9,660  00 

10,000  00 

20,000  00 


30,000 
11,060 
10,000 
20,400 
9,700 


00 
00 
00 
00 
00 


$261,696  60 


Rate.  Market  Value. 

120  $11,040  00 

760  66,600  00 

8  2,400  00 

100  100  00 

100  60,000  00 

100  19,000  00 

102  2,040  00 
104  2,080  00 
106  2,100  00 

103  3,090  00 

104  3,120  00 
106  3,160  00 
106  1,060  00 

87  17,400  00 

93  9,300  00 

100  10,000  00 

97  19,400  00 

96  28,600  00 

113  11,300  00 

100  10,000  00 

100  20,000  00 

102  10,200  00 

$290,780  00 


THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,   PA. 

Incorporated  Dec.  5,  1904.    Commenced  business  Jan.  1,  1905. 

Paid-up  CAPrrAL,  $500,000. 
CHARLES   PLATT,  President.  HENRY   W.  FARNUM.  Secretary. 

Home  Office,  232  Walnut  Street, 


Incomb. 

Net  fire  premiums,  1566,330.04;  marine,  $187,836.42, 
Deposit  premiums  on  perpetual  risks,       .... 
Gross  interest  on  bonds,  S48,455.99;  bank  deposits,  $1,232.88; 
From  all  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 


.     $754,166  46 

1,496  00 

49,688  87 

42  50 

.     $805,393  83 
.     1,346,911  52 


Total.     . 


$2,152,305  35 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $299,920.44 

marine,  $102,827.39, 

Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Interest  paid  to  scrip  holders,  ....     * 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 


Total  ledger  assets. 


Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


Gross  assets,  .... 

Assets  not 

Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value. 

Admitted  assets. 


.\dmitted. 


$402,747  83 

1,303  05 

621  2.5 

165,474  67 

8,707  19 

7,782  04 

18,074  65 

4,220  83 

3,948  72 

2,967  43 

908  30 

247  50 

1,022  32 

6,393  54 

1,356  60 

988  89 

10,125  97 

3,154  34 

845  84 

11,660  79 

5  62 

644  27 

$653,201  64 

$1,499,103  71 


$1,304,575  00 

23  75 

92,906  01 

100,240  79 

1,358  16 

.  $1,499,103  71 


7,822  64 
.  $1,506,926  35 


$1,650  00 
43,275  00 


44,925  00 


.  $1,462,001  35 


Liabilities. 

Unpaid  losses,  including  $2,639  resisted,  $83,492 ;  less  reinsurance, 

$7,929, $75,563  00 

Unearned  premiums  on  outstanding  risks,         ....  482,966  32 

Reclaimable  on  perpetual  fire  policies,      .....  8,517  24 
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Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$500,000  00 
376,204  79 


$12,750  00 
6,000  00 

$585,796  56 


876,204  79 

Total  liabiHties  and  surplus, $1,462,001  35 

Risks  and  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $63,076,520  00     $824,488  57 

Fire  risks  written  during  the  year,  .         .  59,170,602  00       773,063  79 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Perpetual  risks  in  force  (not  included  above). 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total, 

Erpired  and  terminated, 

In  force  at  end  of  year, . 
Deduct  amount  reinsiired. 


$122,247,122  00  $1,597,552  36 
53,967,217  00       719,578  45 


$68,279,905  00     $877,973  91 
5,986,193  00         85,073  46 


$62,293,712  00     $792,900  45 
$310,650  00         $9,463  60 


$2,363,551  00 
22,178,582  00 


$72,531  12 
236,148  53 


$24,542,133  00     $308,679  65 
20,072,138  00       159,507  94 


$4,469,995  00     $149,171  71 
623,864  00         11,329  90 


Net  amount  in  force, 


$3,846,131  00     $137,841  81 


Ml8CELLANEOt78. 


Xet  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,    . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 


$2,576,992  51 

2,143,703  68 

20,000  00 

276,960  44 

103,862  39 

31,580  00 


County  and  Munieipal  Bonds. 
Atlanta,  Ga.,  3J^  1931,     . 
Luzerne  County,  Pa.,  4^,  1919, 
Luzerne  County,  Pa.,  4|s,  1920, 
New  York,  N.  Y.,  34a,  1954, 
Philadelphia,  Pa.,  3^8,  1932, 
Philadelphia,  Pa.,  3H  1^34, 

RaUroctd  Bonds. 
Baltimore  A  Ohio  3H  1925, 
Central  Pacific  Ist  refunding  4s,  1949, 
Central  Pacific  (Through  Short  Line)  48,  1954, 
C^eH4>eake  Sc  Ohio  equipment  notes,  48,  1913, 
Chesapeake  Jk  Ohio  equipment  notes,  4s,  1914, 
CSucago,  Burl.  A  Quincy  4s,  1958, 
Chicago  A  ESastem  Illinois  48,  1955,    . 
Cleve.,  Cin.,  Chic.  A  St.  Louis  notes,  5e,  1911, 


Book  Value.  Rate. 

$10,000  00  91 

10,460  00  104 

10,490  00  105 

205,250  00  90 

30,442  50  96 

175,108  25  96 

9,200  00  94 

33,425  00  97 

47,125  00  93 

16,622  60  98 

32,234  40  98 

19,325  00  101 

19,100  00  86 

24,292  75  100 


Market  Value. 
$9,100  00 
10,400  00 
10  500  00 

180,000  00 
28,512  00 

163,488  00 

9,400  00 
33,950  00 
46,500  00 
16,660  00 
32,340  00 
20,200  00 
17,200  00 
25,000  00 
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Coal  River  4s,  1945, 

Consolidated  Traction,  N.  J.,  5s,  1933, 

Erie  5s,  1918, 

Erie  48,  1914,  ...... 

Jefferson  56,  1909,     ..... 

Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lehigh  &  Wilkes-Barre  Coal  Co.  5s,  1912,    . 
Lon^  Island  4^s,  1922,       .... 

Mobile  &  Ohio  eauipment  notes  5s,  1912,     . 
N.  Y.  Central  &  Hudson  River  4s,  1934, 
N.  Y.  Central  A  Hudson  River  5s,  1910, 
Norfolk  &  Western  4s,  1944, 
Nor.  &  W.  Ry.  A  Poca.  C.  A  C.  Co.  4s,  1941, 
Pennsylvania  &  Northwestern  5s,  1930, 
Pennsylvania  5s,  1910,       .... 

Pennsylvania  convertible  3^,  1912,    . 

Pennsylvania  convertible  34s,  1915,    . 

Reading  (Jersey  Central  col.)  43,  1951, 

Richmond- Washington  4s,  1943, 

Rio  Grande  Western  4s,  1949,    . 

St.  Louis,  Memphis  &  Southeastern  4^s,  1909, 

Southern  Pacific  4s,  1955, .... 

Terminal  Association  of  St.  Louis  4s,  1953, 
Washington  Terminal  Co.  3^,  1945,   . 


Bock.  Value. 
$14,475  00 
27,197  60 
14,812  50 
23,210  00 
12,030  00 
50,062  50 
14,385  00 
15,225  00 
14,517  00 
50,062  50 
19,950  00 
45,800  00 
23,906  25 
25,156  25 
39,650  00 
19,000  00 
8,900  00 
49,578  75 
10,350  00 
22,968  75 
48,625  00 
14,175  00 
49,625  00 
47,837  50 

$1,304,575  00 


lUte. 

Market  Vatae. 

90 

$13,500  00 

104 

26,000  00 

103 

15,450  00 

95 

23,760  00 

105 

12,600  00 

95 

47,500  00 

100 

14,000  00 

101 

16,150  00 

98 

14,700  00 

94 

47,000  00 

101 

20,200  00 

94 

47,000  00 

90 

22,500  00 

107' 

26,750  00 

101 

40,400  00 

99 

19300  00 

95 

9,500  00 

97 

48,600  00 

101 

10,100  00 

81 

20,260  00 

100 

60,000  00 

95 

14,250  00 

96 

48,000  00 

93 

61,160  00 

$1,261,300  00 


AMERICAN  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  20,  1846.    Commenced  busineas  April  1,  1846. 

Paid-xjp  Capital,  $750,000. 
PHILEMON   L.  HOADLEY,  PreaiderU.  C.  WESTON   BAILEY.  Secretary. 

Home  Office,  70  Park  Place. 

Income. 

Net  fire  premiums, $3,238,257  54 

Gross  interest  on  mortgages,  $62,023.96;  stocks  and  bonds, 
$207,841.89;  bank  deposits,  $7,229.66;  all  other,  $668.53; 
gross  rents,  including  $14,151.46  for  company's  own  occupancy, 
$21,329.52, 

Gross  profit  on  sale  of  real  estate,    ...... 

Agents'  balances  previously  charged  off,  ..... 


299,093  56 
521  05 
434  08 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


$3,538,306  23 
7,475,621  19 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Dividends  to  policy  holders, 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $14,151.46  for  company's  own  occupancy 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 


$11,013,927  42 


$1,762,871  91 

40,755  06 

149,839  56 

97  00 

842,408  32 

91,354  15 

135,761  36 

14,451  46 

24,540  07 

25,862  41 

202  84 

3,264  36 
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and  taxes, 


Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off, 

Collecting  premium  notes. 

Examination  by  New  Jersey  department, 

AU  other  disbursements. 

Total  disbursements. 


Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable  taken  for  premiums, 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $15,682.61 ;  bonds,  $53,402.38, 

Gross  assets,*  ...... 


$6,920  78 

31,729  24 

25,784  10 

3,220  37 

1,700  99 

5,928  88 

56,527  13 

16,678  38 

9,070  40 

5  00 

24,112  78 

1,805  13 

4,364  94 

565  65 

16,659  96 

$3,296,482  23 

$7,717,445  19 


$471,900  00 

1,311,980  75 

4,962,567  43 

1,943  66 

25,000  00 

268,540  16 

417,859  33 

257,653  86 

$7,717,445  19 


69,084  99 
$7,786,530  18 


$1,335  27 

37,205  40 

2,912  43 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market  value. 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $14,306  resisted,  $277,960.38;  less  rein- 
surance, $32,559.69, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,  $38,362.55;  policy  holders,  $71, 
Salaries,  expenses  and  accoimts,  due  or  accrued, 
Conunissions  and  other  charges  due  agents  and  brokers,     . 


41,453  10 
$7,745,077  08 


$245,400  69 

4,312,589  71 

38,433  55 

1,100  00 

116,623  26 


*  Including  S300,000  special  resenre  held  under  New  Jersey  laws.  The  company  holds  also 
inatalment  premium  notes  to  the  amount  of  S242,17d.87.  which  do  not  enter  into  or  form  any  part 
of  the  assets  of  the  company*  as  no  portion  fA  them  is  earned.  Whatever  value  is  attached  to  them 
woiold  neeeaearibr  be  counterbalanced  by  the  addition  of  an  amoimt  exactly  equal  to  the  reinsurance 
fiabifity.  the  eBtire  sum  consisting  of  "  unearned  premiums.*' 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Special  reserve  fund,      ...... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$750,000  00 
1,950,929  87 


$30,000  00 
300,000  00 

$5,044,147  21 


2,700,929  87 


.  $7,745,077  08 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks.  Premimns. 

$733,165,405  00    $8,263,025  25 
398,454,759  00      4,292,066  36 


$1,131,620,164  00  $12,555,091  61 
348,821,640  00      3,916,672  73 


$782,798,524  00    $8,638,418  88 
47,605,924  00         446,403  58 


$735,192,600  00    $8,192,015  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (20  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$31,518,083  44 
14,775,746  49 
3,125,558  26 
600,000  00 
1,589,754  00 
150,000  00 
90,300  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaiUroad  Stocks. 
5,000  shares  Morris  &  Essex, 
2,000      "      United  N.  J.  R.R.  &  Canal  Co., 

Miscellaneous  Stocks. 
8  shares  General  Adjustment  Bureau,  N.  Y., 

5  "      Underwriters  Salvage  Co.,  Chicago, 

6  "      Underwriters  Salvage  Co.,  N.  Y., 

1  share   West.  Adjust.  &  Insp.  Co.,  Chicago, 

Oovemment  Bonds, 
District  of  Columbia  3.658,  1924, 
United  States  2s,  1930,      .... 

County  and  Municipal  Bonds, 
Bayonne,  N.  J.,  Ss,  1028,  . 
Madison,  N.  J.,  ^B,  1916, 
Essex  County,  N.  J.,  4s,  1947, 
Newark,  N.  J.,  48,  1957,     . 
Newark,  N.  J.,  4^8,  1909,  . 
Newark,  N.  J.,  4s,  1909,     . 

Railroad  Bonds. 
Amerioan  Dock  &  Improvement  Co.  5b,  1921, 
Central  of  New  Jersey  56,  1987, 
Consolidated  Traction  Co.,  N.  J.,  5s,  1933, 
Easton  &  Amboy  58,  1920, 
Lehigh  Valley  Terminal  58,  1941, 
Long  Dock,  Jersey  City,  6s,  1935, 
Midland,  N.  J.,  6s,  1910,    . 
Morri8.&  Essex  7s,  1914,  . 
Morris  &  E^ex  7s,  1915,   . 
Newark  Passenger  56,  1930, 


Book  Value. 

$461,334  64 

520,927  50 

400  00 
500  00 
500  00 
100  00 

34,217  13 
75,000  00 

54,750  00 
13,000  00 
100,243  76 
101,940  00 
50,000  00 
50,000  00 


371,471 
303,335 
132,193 
233,419 
247,758 
435,270 
116,925 
45,501 
244,802 
140,537 


72 
85 
31 
00 
78 
53 
66 
75 
17 
39 


Rate. 

185 

255 

100 
100 
125 
100 

110 
103 

110 
102 
103 
103 
100 
100 

109 
128 
104 
107 
117 
127 
102 
114 
118 
108 


HaAet  TaliM. 

$462,500  00 

510,000  00 

400  00 
600  00 
625  00 
100  00 

33,000  00 
77,250  00 


55,000 
13,260 
103,000 
103.000 
50,000 
50,000 


00 
00 
00 
00 
00 
00 


370,600  00 
303,360  00 
126,880  00 
230,050  00 
263,250  00 
439,420  00 
116,280  00 
45,600  00 
254,880  00 
135,000  00 


AMERICAN   CENTRAL   INSURANCE   CO. 


133 


N.  Y.  &  Greenwood  Lake  56,  1946,      . 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  66,  1913, 

N.  Y.,  Susque.  &  Weetem  Terminai  5e,  1943, 

North  Hudson  County  5e,  1928, 

Trenton  Passenger  6s,  1923, 

Trenton  Passenger  6s,  1925, 

Trenton  Passenger  6s,  1926, 

Trenton  Passenger  6s,  1927, 

Trenton  Passenger  66,  1928, 

Trenton  Passenger  6s,  1931, 

United  N.  J.  R.K.  A  Canal  Co.  4s,  1929, 

United  N.  J.  R.R.  &  Canal  Co.  48,  1944, 

West  Jersey  &  Seashore  3^,  1936, 

West  Jersey  A  Seashore  4s,  1936, 

Afiscellaneoua  Bond. 
Newark  Gas  Company  6s,  1944, 


BookYahM. 

Bate. 

Market  Yalns. 

$140,333  20 

102 

$133,620  00 

211,299  34 

104 

203,840  00 

165,045  75 

114 

164,160  00 

131,130  10 

105 

131,250  00 

2,341  80 

112 

2,240  00 

3,558  78 

113 

3,390  00 

3,589  32 

113 

3,390  00 

4,819  11 

114 

4,560  00 

6,059  41 

114 

5,700  00 

30,643  19 

116 

29,000  00 

51,884  65 

104 

52,000  00 

105,086  00 

104 

104,000  00 

14,641  50 

95 

14,250  00 

100,000  00 

103 

103,000  00 

258,006  09 

130 

261,300  00 

$4,962,567  43 

$4,959,655  00 

AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Ineorpoiated  February,  1853.    Commenoed  business  February,  1853. 

PAIO-X7F  Capital,  $2,000,000. 
EDWARD  T.  CAMPBELL.  Prendent,  JOHN   H.  ADAMS.  Secretary, 

Home  Office,  816  Olive  Street. 

Income. 

Net  fire  premiums, $2,292,853  92 

Gross  interest  on  mortgages,  $184.99;    collaterals,  $30,036.46; 

stocks  and  bonds,  $181,847.87;  all  other,  $5,142.98,  217,212  30 

Gross  profit  on  sale  of  stocks  and  bonds,           ....         81,470  85 
From  all  other  sources, 30  00 

Total  income, .  $2,591,567  07 

Ledger  assets,  Dec.  31,  1907, 5,012,177  20 

Total, $7,603,744  27 

DiSBURSEMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  ,         .         \         .  $1,439,123  28 

Expenses  of  adjustment  and  settlement  of  losses,  18,055  44 

Dividends  to  stockholders, 260,000  00 

Commissions  or  brokerage, 423,542  84 

Agency  expenses, 100,130  19 

S^aries  and  expenses  of  spedal  and  general  agents,  .  111,171  75 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  85,505  14 

Rents, 11,227  52 

Advertising,  printing  and  stationery, 24,1^2  58 

Postage,  tel^rams,  telephone  and  express,        ....  24,228  45 

L^al  expenses, 3,495  58 

Furniture  and  fixtures, 578  12 

Maps,  including  corrections, 8,102  17 

Underwriters'  boards  and  tariff  associations,     ....  35,689  24 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, .  4,935  46 

State  taxes  on  premiums,                 28,470  77 

Insurance  department  licenses  and  fees,   .....  39,756  97 

Other  licenses,  fees  and  taxes, 100  00 
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Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  stocks, 


Total  disbursements, 


Balance,         ....... 

Ledoer  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Bills  receivable  taken  for  premiums. 

Total  ledger  assets, 


$1,312  50 
73,130  86 

S2,692,678  86 

$4,911,065  41 


$35,000  00 

590,250  00 

3,715,925  45 

9,919  66 

175,806  53 

383,771  71 

392  06 

$4,911,065  41 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $420;  bonds,  $21,068.90;  collateral  loans,  $4,519.44; 

dividends  on  stocks,  $16,744,        ...... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


42,752  34 
285,336  55 


Gross  assets, $5,239,154  30 

Assets  not  admitted. 
Dividends  on  stocks, 16,744  00 


Admitted  assets, $5,222,410  30 


Liabilities. 

Unpaid  losses,  including  $9,225  resisted,  $232,101.16;  less  rein- 
surance, $67,257.42, 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 


$164,843  74 

2,102,392  15 

740  98 

2,877  50 

15,000  00 


Total, $2,285,854  37 

Cash  capital, $2,000,000  00 

Surplus  over  all  liabilities,       ....  936,555  93 

Surplus  to  policy  holders,        ....      2,936,555  93 


Total  liabiUties  and  surplus. 

Risks  and  Premiums. 


.  $5,222,410  30 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  , 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Rialu. 

$374,609,197  00  $4,392,159  92 
270,536,594  00  3,412,962  20 


$645,145,791  00  $7,805,122  12 

239,856,502  00  3,061,645  14 

$405,289,289  00  $4,743,476  98 

54,260,558  00   731,050  72 


$351,028,731  00  $4,012,426  26 
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Miscellaneous. 

Net  premiiuns  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (13  per  cent.)i     • 

Par  value  of  company's  stock  owned  by  directors,     . 


$37,654,425  19 
20,384,998  63 
2,607,931  00 
1,444,054  15 
260,000  00 
395,700  00 


Schedule  A.    Securities  held  as  Collateral. 


700  shares  Broadway  Real  Estate  Co., 


1,400 
100 
700 

4,000 
350 
500 


t* 


North  American  Co.,  N.  J., 
Third  National  Bank,  St.  Louis, 
Wagner  Electric  Mfg.  Co.,  St.  Louis, 
Chicago  Ry.  Equipment  Co.,    . 
National  Bank  of  Com.,  St.  Louis,    . 
Westinghouse  Air  Brake  Co.,  Pittsburgh,  Pa., 
Cumberland  Coal  &  Coke  Co.  daaa  "A"  6s,  1913, 
Tennessee  Central  R.R.  Co.  general  mortgage  5s,  1908, 
121  shares  Merchanta-Laclede  National  Bank.  St.  Louis, 
JOG      "       Wagner  Electric  fiffg.  Co.,  St.  Louis, 


it 
It 


n 


Compttny*! 
Murkot  Value. 

$105,000  00 
103,600  00  \ 
31,600  00  ^ 
91,000  00 
34,800  00 
86,100  00  , 
56,000  00  1 
18,000  00  1 
139,800  00  / 
37,147  00 
13,000  00 


LoMiad 
Tbereon. 

$60,000  00 
100,000  00 


265,000  00 


130,250  00 

25,000  00 
10,000  00 

$716,047  00       $590,250  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


RaUrocui  Slocks. 
300  shares  United  Rys.,  St.  Louis,  preferred, 

Bank  Stockt. 
100  shares  Boatmen's,  St.  Louis, 


68 

3,660 

100 

250 


<« 


2 

500 

57 

6 

6 
200 
300 

1 


<« 


<« 


« 

€* 


Stale, 


Mech.-Amer.  Nat.,  St.  Louis,    . 
Nat.  Bank  of  Commerce,  St.  Louis, 
St.  Louis  Union  Trust  Co., 
Third  National,  St.  Louis, 

MitceUaneous  Stocks. 
shares  General  Adjust.  Bureau,  N.  Y., 
Har.-McK.  I>.  G.  Co.,  St.  Louis, 
Lacl.  Gas  Lt.  Co.,  St.  Louis,  pref ., 
St.  Louis  Coliseum  Co.,    . 
Underwriters  Salv.  Co.,  Chicago, 
Union  Sand  A  Mate.  Co.,  St.  Louis, 
Wagner  Elec.  Mfg.  Co.,  St.  Louis^ 
Western  Adjust.  &  Insp.  Co.,  Chic, 

•^•«»«.,  County  and  Municipal  Bonds. 
Dona  Ana  County,  N.  M.,  6s,  1925,     . 
Fort  Worth,  Tex.,  4s,  1941, 

Georgia  4^8,  1015, 

New  York,  N.  Y.,  48,  1956, 

Norbome,  Mo.,  68,  1909,   .... 

Peiree  City,  Mo.,  56,  1917, 

Portland,  Ore.,  4s,  1928,   .... 

Richmosid,  Va.,  4s,  1940,  .... 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  adjust.  4s.  1995,     . 
Atch..  Top.  A  Santa  F6  convertible  5e,  1917, 
Canadian  Northern  equip.  1st  mort.  448,  1917, 
Central  of  Geor^^  cons.  mort.  56,  1945, 
Central  Pacific  4s,  1949,    .... 
Chesapeake  A  Ohio  4^  l^^t    • 
Chic,  JBurlington  A  Quincy  4s,  1921, 
Chicago  City  Ist  mortc»ge  56,  1927,    . 
Chic,  Rock  Island  A  Pacific  4s,  1934, 
Clevc,  dn..  Chic.  A  St.  L.,  notes,  5s,  1911, 
Columbia  A  St.  Louis  1st  mortgage  4s,  1942, 
East  St.  L.  A  Sub.  Co.,  N.  J.,  col.  trust  56,  1932, 
Florida  East  Coast,  notes,  68,  1910,    . 
Ft.  Worth  A  Denver  City  Ist  mort.  6s,  1921, 


Book  Value. 
$24,275  00 

11,800  00 
21,109  81 
636,289  25 
37,575  00 
76,250  00 

100  00 

60,000  00 

3,282  00 

500  00 

500  00 
23,775  00 
30,000  00 

125  00 

10,000100 

8,775  00 

11,725  00 

200,500  00 

3,500  00 

14,000  00 

53,000  00 

50,625  00 

45,937  50 
24,750  00 
22,532  50 
55,687  50 
24,250  00 
53,343  75 
14,850  00 
47,810  00 
22,625  00 
24,562  50 
28,000  00 
47,250  00 
9,900  00 
40,231  25 


Rate.  Market  Value. 

61  $18,300  00 

219  21,900  00 

297  20,196  00 

246  900,360  00 

375  37,500  00 

316  79,000  00 

100  100  00 

98  49,000  00 

93  5,301  00 

100  500  00 

100  500  00 

119  23,800  00 

130  39,000  00 

100  100  00 


100 

10,000  00 

96 

8,640  00 

104 

10,400  00 

103 

206,000  00 

101 

3,535  00 

102 

14,280  00 

98 

49,000  00 

102 

51,000  00 

92  46,000  00 

107  26,750  00 
94  23,500  00 

108  54,000  00 
97  24,250  00 

105  52,500  00 

96  14,400  00 

104  52,000  00 

91  22,760  00 

100  25,000  00 

90  28,800  00 

99  49,500  00 

100  10,000  00 

115  40,250  00 
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Ft.  Worth  &  Rio  Grande  Ist  mort.  48,  1928, 

Illinois  Central  Ist  &  rd,  4b,  1918, 

Illinois  Cent.  (St.  Louis  Div.  &  Term.)  3s,  1951, 

Kansas  City,  Ft.  Scott  &  Memphis  ret.  48,  1936; 

Kansas  City  Ry.  &  L.  Co.,  1st  lien  ref .  58,  1913, 

Kansas  City  Southern  First  3s,  1950, 

Lalce  Shore  &  Michigan  Southern  4s,  1931, 

Little  Rock  &  Hot  Spr.  West.  Ist  mort.  4s,  1939 

Missouri,  Kan.  &  Tex.  1st  and  rcf .  4s,  2004, 

Missouri  Pacific  48,  1945,  .... 

New  York  Central  equip,  trust  5s,  1914, 

New  York  Central  equip,  trust  5s,  1915, 

Norfolk  A  Western  Div.  4s,  1944, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921 

Pennsylvania  convertible  3^,  1915,    . 

Pennsylvania  col.  notes,  5s,  1910, 

Rock  Island,  Frisco  Term.  1st  mort.  5s,  1927, 

St.  Clair,  Madison  &  St.  Louis  Belt  4s,  1951, 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Louis,  Iron  Mt.  6c  Southern  5s,  1931, 

St.  Louis,  Memphis  A  Southeastern  4^s,  1909, 

St.  Louis  Merchants  Bridge  Co.  6s,  1929,     . 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis  &  San  Francisco  5s,  1927,    . 

St.  Louis  A  Southwestern  4s,  1932,     . 

St.  Louis  &  Suburban  5e,  1923, 

Southern  notes^  5e,  1910,  .... 

Southern  Pacific  48,  1955, 

Tidewater  Co.  notes,  6s,  1913,    . 

Union  Depot  6s,  1918,       .... 

Union  Pacific  convertible  4s,  1927, 

United  Railways  4s,  1934, 

Wabash  col.  notes,  5s,  1909, 

MisceUaneoua  Bonds, 
Frisco  Annex  Realty  Co.  5s,  1928, 
Kinloch  Lone  Distance  Tel.  Co.  5s,  1929,     . 
Laclede  Gas  Light  Co.  5s,  1919, 
Lincoln  R.  E.  &  Bmlding  Co.  6s,  1923, 
Mexican  Irrigation  4^s,  1943,     . 
Missouri  Electric  Light  &  Power  Co.  66,  1921, 
People's  Gas  Light  &  Coke  Co.,  Chic,  5e,  1947, 
Pontiac  Building  Co.  5s,  1922,    . 
Sinunons  Warehouse  Co.  58,  1915, 
Wright  Building  Co.  5s,  1931,     . 


Book  Yfthie. 

Bate. 

llMketYalae. 

$23,025  00 

86 

$21,250  00 

24,937  50 

100 

26,000  00 

8,800  00 

78 

7,800  00 

86,625  00 

84 

84,000  00 

24,250  00 

97 

24,250  00 

17,875  00 

73 

18,250  00 

22,156  25 

95 

23,750  00 

23,718  75 

87 

21,750  00 

40,500  00 

85 

42,500  00 

47,640  62 

78 

39,000  00 

49,000  00 

104 

52,000  00 

24,500  00 

105 

26,250  00 

21,781  25 

94 

23,500  00 

48,437  50 

98 

49,000  00 

92,437  50 

95 

95,000  00 

24,437  50 

101 

25,250  00 

55,550  00 

101 

55,550  00 

30,430  00 

86 

32,680  00 

47,812  50 

87 

43,500  00 

26,876  00 

112 

28,000  00 

97,086  06 

100 

100,000  00 

85,950  00 

112 

95,200  00 

62,037  65 

86 

57,620  00 

33,500  00 

84 

33,600  00 

39,905  92 

78 

39,000  00 

49,250  00 

93 

46,500  00 

24,312  50 

95 

23,750  00 

23,843  75 

95 

23,750  00 

49,250  00 

101 

50,500  00 

109,937  50 

110 

110,000  00 

22,437  50 

106 

26,50O  00 

48,261  25 

83 

45,660  00 

24,093  75 

100 

25,000  00 

55,000  00 

100 

55,000  00 

47,285  00 

88 

43,120  00 

70,137  45 

103 

77,260  00 

79,146  69 

102 

76,500  00 

28,125  00 

92 

28,000  00 

98,640  00 

111 

97,680  00 

25,876  00 

103 

25,750  OU 

48,000  00 

96 

47,600  00 

26,126  00 

100 

25,000  00 

93,500  00 

97 

97,000  00 

$3,715,925  45 

$4,001,262  00 

UNDERWRITERS  AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenoed  businesB  April  30*  1890. 
HALL   A  TROWBRIDGE.  Attorneys. 

Home  Office,  Jfi  Cedar  Street, 

Income. 

Net  fire  premiums, $286,239  92 

Gross  interest  on  collaterals,  $1,775.09;  bonds,  $24,326.83;  bank 

deposits,  $1,394.33, 27,496  25 

Deposited  by  new  subscribers,         ......         10,000  00 

Total  income, $323,736  17 

Ledger  assets,  Dec.  31,  1907, 937,055  21 

Total, $1,260,791  38 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $62,748  98 

Expenses  of  adjustment  and  settlement  of  losses,  1,509  46 

Dividends  to  subscribers,        .......  49,239  96 

Commissions  or  brokerage, 91,637  81 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  4,961  20 

Advertising, 113  24 

Underwriters'  boards  and  tariff  associations,     ....  206  74 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  1,794  47 

Inspections  and  surveys,         .......  478  04 

State  ttfxes  on  premiums,        .......  3,105  87 

Insurance  department  licenses  and  fees,  .....  178  18 

Other  licenses,  fees  and  taxes,          ......  200  00 

Gross  loss  on  sale  of  bonds, 25,690  75 

Paid  retiring  subscribers,        .......  38,524  36 


Total  disbursements, $280,389  06 


Balance, $980,402  32 

Ledger  Assets. 

Loans  secured  by  collateral  (schedule  A),          ....  $20,000  00 

Book  value  of  bonds  (schedule  B), 869,759  25 

Depoats  in  trust  companies  and  banks  on  interest,    .         .  46,973  27 

Agents'  balances, 43,669  80 


Total  ledger  assets, $980,402  32 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .......  6,250  00 


Gross  assets, $986,652  32 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value, 58,309  25 


Admitted  assets, $928,343  07 

Liabilities. 


Unpaid  losses,       ........ 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $3,424.28;  reinsurance,  $1,367.80, 

Reserve  for  contingencies, 


$25,914  24 

159,589  55 

2,500  00 

4,792  08 

100,000  00 


Total, $292,795  87 

Subscribers'  deposits, $108,000  00 

Surplus  over  all  liabilities,      ....  527,54720 

Surplus  to  policy  holders,        ....      635,547  20 

Total  liabilities  and  surplus,      .  .     $928,343  07 
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AMERICAN  BfUTCAL   FIRE   INSURANCE    CO. 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Rialu. 

$38,431,662  00 
43,871,636  00 


S323,697  90 
354,498  60 


$82,303,298  00     $678,196  50 
43,965,019  00       357,878  23 


$38,338,279  00     $320,318  27 
183,750  00  1,139  17 


$38,154,529  00     $319,179  10 


Miscellaneous. 

Net  premiimis  received  from  oi^anization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Dividends  declared  during  the  year, 

Schedule  A.    Securities  held  as  Collateral. 


$4,138,479  05 

1,387,186  69 

581,855  59 

79,565  46 

49,239  96 


70  shares  Merchants'  National  Bank,  New  York  N.  Y., 

25      "      First  National  Bank,  New  York,  N.  Y., 

50      **      Irving  National  Ex.  Bank,  New  York,  N.  Y., 


GompuiT*! 
Markit  Yahie. 

$5,425  00 

19,375  00 

8,750  00 


1 


$20,000  00 


$33,550  00    $20,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Stale,  County  and  Municipal  Bonds, 
Brooklyn,  N.  Y.,  34fl,  1937, 
Essex  Ck>unty,  N.  J.,  48,  1938,    . 
Massachusetts  34s,  1935,   . 
New  York,  N.  Y.,  SJa,  1954,       . 
New  York,  N.  Y.,  3s,  1925, 
New  York,  N.  Y.,  4is,  1957,       . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mortgage  48,  1995, 
Baltimore  &  Ohio  Ist  mortgage  4s,  1948,     . 
Cleve.,  Cin.,  Chic.  A  St.  L.  gen.  mort.  4s,  1993, 
Metropolitan  Street  gen.  mortgage  5b,  1997, 
Pitts.,  Gin.,  Chic.  A  St.  Louis  4s,  1945, 

Miscellaneous  Bond, 
Westinghouse  Electric  Co.  notes,  68,  1910,  . 


Bo<A  Yalne. 

$55,500  00 

59,000  00 

33,975  00 

35,696  75 

152,625  00 

345,806  25 


25,000 
24,875 
26,625 
61,125 
25,156 


00 
00 
00 
00 
25 


24,375  00 
$869,759  25 


Bate. 

92 
102 
98 
90 
88 
112 

100 

101 

98 

88 

100 

100 


XiiAetYafaM. 

$46,000  00 

51,000  00 

29,400  00 

31,500  00 

132,000  00 

352,800  00 

25,000  00 
25,250  00 
24,500  00 
44,000  00 
25,000  00 

25,000  00 
$811,450  00 


AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  June  1,  1877.    Ck>mnienced  buBinens  June  1»  1877. 
JOHN   R.   FREEMAN.  President.  THEODORE   P.  BOOERT,  SeerHary. 

Ofjice,  10  Weyhossei  Street, 

Income. 
Net  premiums,       .........     $408,197  16 

Gross  interest  on  stocks  and  bonds,  $17,093.77;  bank  deposits, 

$1,426.97;  aU  other,  $34.78, 18,555  52 

Sale  of  rights,        .........  8  00 


Total  income. 


$426,760  68 
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AMERICAN  MUTUAL   FIRE   INSURANCE    CO.  139 

Ledger  assets,  Dec.  31,  1907, $425,483  15 

Total, $852,243  83 

DiSBURSEMBNTS, 

Net  amount  paid  policy  holders  for  losses,         ....  $13,335  74 

Dividends  to  policy  holders,    .......  336,548  84 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  5,047  88 

Rents, ...........  490  50 

Inspections  and  surveys,         .......  7,676  10 

State  taxes  on  premiums,        .......  7,529  96 

Insurance  department  licenses  and  fees,   .                  .  31  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,     .  3,358  13 

l^fiscellaneous  expenses,           .......  1,167  60 

Total  disbursements, $375,185  75 

Balance, $477,058  08 

Lbdger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $431,635  00 

Gash  in  office,        .........  239  75 

Deposits  in  trust  companies  and  banks  on  interest,    .  33,330  02 

Premiums  in  course  of  collection,     ......  11,853  31 

Total  ledger  assets, $477,058  08 

Non-Lbdoer  Assets. 

Interest  due  and  accrued  on:  — 

Bonds,           ..........  704  33 

Market  value  of  stocks  and  bonds  over  book  value,   .  12,008  50 

Gross  assets, $489,770  91 

Liabilities. 

Unpaid  losses, $1,692  72 

Unearned  premiimis  on  outstanding  risks,         ....  204,671  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  7,221  98 

Total, $213,585  70 

Surplus  over  all  liabilities, 276,185  21 

Total  liabilities  a^d  surplus, $489,770  91 

Risks  and  Premiums. 

Biaks.                         CMh  Prem'*.  Conting't  Prem*i. 

In  force  Dec.  31,  1907,   .         .    $46,610,482  00         $366,770  18  $1,833,850  90 

Written  during  the  year,         .      53,944,306  00           423,160  06  2,115,800  30 

Total,    ....  $100,554,788  00         $789,930  24  $3,949,651  20 

Expired  and  terminated,         .      48,891,647  00           380,588  23  1,902,941  15 

In  force  at  end  of  year,           .    $51,663,141  00         $409,342  01  $2,046,710  05 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $5,297,472  88 

Net  losses  paid  from  organization  of  company,  1,099,586  72 

Cash  dividends  paid  poHcy  holders  from  organization  of  company,  3,894,652  15 

Losses  incurred  during  the  year,      ......  13,655  44 

Profits  or  surplus  returned  during  1908,  92.04  per  cent. 
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ASSURANCE   CX>MPANY   OF  AMERICA. 


Schedule  A.  Stocks  and  Bonds  owned  by  thb  Company. 

Railroad  Stocks, 
100  shares  Atch.,  Top.  dc  Santa  F^,  preferred, 
Chicago,  Great  Western  aebenture, 
Chicago,  Milwaukee  dc  St.  Paul, 
Chic,  Mil.  &  St.  Paul,  5th  instal.  pd.. 
Chic,  Mil.  &  St.  Paul,  preferred, 
Chic,  Mil.  dc  St.  Paul,  oth  instal.  pd., 
Chicago  dc  Northwestern,  . 
Chic,  St.  Paul,  Minn,  dc  Omaha, 
Cleve.,  Cin.,  Chicago  &  St.  L.,  pref., 
Cleveland  &  Pittsburg, 
Great  Northern,  preferred, 
Illinois  Central  Co.,  . 
Illinois  Central  leased  lines, 
Manhattan,       .... 
Minn.,  St.  Paul  dc  S.  Ste.  Marie,  pref 
Morris  &  Essex, 
N.  Y.,  N.  H.  &,  Hartford,  . 

Northern  Pacific, 

Old  Colony,      .... 
Pennsylvania,  .... 
Pitts.,  Bessemer  dc  Lake  Erie,  preferred 
Southern  Pacific,  preferred, 
Southern,  preferred. 
Union  Pacific,  preferred,    . 
West  End  Street, 

Municipal  Bonds. 
Boston,  Mass.,  ^  1910,     .... 
Boston,  Biass.,  3^,  1930,  .... 
Providence,  R.  I.,  48,  1925, 

RaUroad  Bonds. 
Denver  City  Tramway  Co.  56,  1919,    . 
N.  Y.,  New  Haven  A  Hartford  S^fl,  1956,    . 
N.  Y.,  New  Haven  &  Hartford  6b,  194S,      . 
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BookYfthie. 

Bate. 

MsikitTshM. 

$10,000  00 

102 

$10,200  00 

17,600  00 

59 

11,800  00 

2,000  00 

150 

3,450  00 

2,550  00 

146 

3,930  00 

18,000  00 

164 

16,400  00 

5,185  00 

160 

8,845  00 

16,000  00 

184 

18,400  00 

13,600  00 

159 

15,900  00 

11,000  00 

99 

9,900  00 

9,000  00 

176 

8,800  00 

25,000  00 

147 

29,400  00 

8,500  00 

149 

10,281  00 

4,000  00 

99 

3,960  00 

30,000  00 

153 

30,600  00 

29,500  00 

151 

30,200  00 

11,000  00 

185 

12,025  00 

18,000  00 

161 

16,100  00 

f   19,000  001 
1    6,000  00  J 
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22,880  00 

27,700  00 

194 

29,100  00 

25,000  00 

132 

33,000  00 

15,400  00 

135 

13,500  00 

11,800  00 

121 

12,100  00 

10,000  00 

62 

6,200  00 

19,600  00 

96 

19,200  00 

10,000  00 

175 

10,062  50 

10,000  00 

100 

10,000  00 

10,000  00 

95 

9,500  00 

20,000  00 

102 

20,400  00 

8,000  00 

99 

7,920  00 

4,000  00 

98 

3.920  00 

4,200  00 

135 

5,670  00 

$431,635  00 

$443,643  50 

ASSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Inooiporated  Feb.  25,  1897.    Commenoed  businesi  April  1.  1897. 

Paid-up  CAPrrAL,  $200,000. 
R.  BLEECKER  RATHBONE,  President.  CHARLES  8.  CONKUN,  Seeniant. 

Home  Office,  46  William  Street. 

Income. 
Net  fire  premiums,  VHfiM  21 


Gross  interest  on  bonds,  $14,329.17;  bank  deposits,  $812.42, 


15,141  59 


Total  income, $92,810  SO 

Ledger  assets,  Dec.  31,  1907, 503,147  35 

Total, $595,958  15 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  ofnccrs  and  employees,     . 
Rents, ........ 


$17,557  85 

1,364  92 

10,620  63 

10,765  00 

443  14 


A8SURANCB   GOMPA 


^ 


OF   AMERICA. 
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Advertising,  ....... 

Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Gross  loss  on  sale  of  bonds,     ..... 

Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,         ..... 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,  ...... 

Sundry  brokerage  accounts,    .... 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on:  — 
Bonds,  $2,616.66;  other  assets,  $371.87,  . 


S87  60 

143  23 

14  63 

184  97 

433  70 

465  46 

635  18 

178  00 

10,096  00 

85,000  00 

4,224  22 

2,081  58 

S144,295  11 

$451,663  04 


$409,407  50 

20,860  96 

21,080  14 

314  44 

$451,663  04 


2,988  53 


Gross  assets, $454,651  57 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value. 
Sundry  brokerage  accoimts,    . 


$5,593  09 

53,357  50 

262  25 


59,212  84 


Admitted  assets, $395,438  73 


LiABiLrriES. 
Unpaid  losses,  including  $7,520  resisted,  $27,632 ;  less  reinsurance, 

Unearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued  on  borrowed  money, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissionsand  other  charges  due  agents  and  brokers. 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

Borrowed  money,  ...... 


Total,     . 
Cash  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
75,756  70 


$22,576  00 

36,019  74 

2,250  00 

216  24 

1,302  22 

2,625  55 

4,692  28 

50,000  00 

$119,682  03 


275,756  70 


Total  liabilities  and  surplus, $395,438  73 
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BEN   FRANKLIN   FIRE    INSURANCE    CO.    OF  PITTSBURGH. 


Fire  risks  written  during  the  year, 
Expired  and  terminatedi 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Biflkft. 

.  $20,005,889  00 
9,701,941  00 


S10,303,94S  00 
5,162,624  00 


9238,358  28 
97,956  00 

S  140,402  2S 
68,362  80 


$5,141,324  00   S72,039  48 


MlSCBLLANEOUS. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  bt  the  Company 

Municipal  Bonds. 
New  York,  N.  Y.,  3s,  1926, 
New  York,  N.  Y.,  3*15,  1917,       . 
New  York,  N.  Y.,  3i «,  1927,       . 
New  York,  N.  Y.,  3i «,  1928,       . 
New  York,  N.  Y.,  Sjs,  1940,       . 

Railroad  Bonds. 
Chicago  &  Alton  Ss,  1949, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  dc  Wilkes  Barre  Ck>al  Co.  4^,  1910, 
Metropolitan  Street  48,  2002,      . 
Richmond  &  Danville  5e,  1927, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 
Scioto  Valley  &  New  England  48,  1989, 


S5,924,298  46 

4,169,030  59 

265,456  47 

29,683  77 

95,250  00 


Book  Vftlae. 

$101,250  00 

9,700  00 

110,400  00 

25,437  50 

55,437  50 

8,282  50 
19,750  00 
10,137  50 
18,450  00 
11,100  00 
19,162  50 
20,300  00 

$409,407  50 


Bftto. 
88 
96 
94 
93 
91 

79 
95 

100 
60 

100 
87 
97 


MariESt  Yfthie. 

$88,000  00 

9,600  00 

94,000  00 

23,250  00 

45,500  00 

7,900  00 
19,000  00 
10,000  00 
12,000  00 
10,000  00 
17,400  00 
19,400  00 

$356,050  00 


ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorporated  April  11,  1842.     Commenced  business  July  1,  1842. 
A.   A.   RAVEN.  President,  G.  STANTON   FLOYDnJONES.  Secretary, 

Home  Office,  61  WaU  Street, 

[See  Index.] 


BEN   FRANKLIN   FIRE   INSURANCE   COMPANY  OF   PITTSBURGH, 

PITTSBURGH,  PA. 

Inoorporated  Feb.  9.  1866.     Commenced  bueineeB  June  26,  1866. 

Paid-up  Capitax^  $200,000. 
SAMUEL  Mcknight,  President.  WILLIAM   A.   FORD.  Secretary. 

Home  Office,  116  West  Ohio  Street. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $40,645.02;  bank  deposits,  S185.44 

gross  rents,  $456, 
Borrowed  money, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


$486,212  23 

41,286  46 
74,000  00 


$601,498  69 
775,127  94 

$1,376,626  63 


BEN   FRANKLIN   FIRE   INSURANCE   OO.    OF   PITTSBURGH. 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,  .  '       . 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Advertising,  printing  and  stationery. 
Postage,  tel^rams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,  .... 

Underwriters'  boards  and  tariff  associations,     . 

I^lre  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Borrowed  money  repaid,         .... 

Interest  on  borrowed  money. 

All  other  disbursements,         .... 

Total  disbursements,        .... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  . 

Gross  assets, 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


S266,388  15 

4,890  57 

32,000  00 

136,463  49 

8,268  00 

8,180  39 

15,670  15 

2,100  00 

3,513  53 

1,105  75 

212  15 

164  20 

2,233  30 

4,454  85 

3,223  90 

303  62 

103  12 

747  65 

4,655  80 

1,918  53 

688  40 

74,000  00 

630  84 

1,095  29 

$573,011  68 

$803,614  95 

$47,219  74 

665,200  67 

11,182  52 

18,903  07 

61,108  95 

$803,614  95 


11,430  09 
$815,045  04 


2,167  83 


Admitted  assets, $812,877  21 


LlABILiriES. 


LtlABILrriES. 

Unpaid  losses,  $36,548.04;  less  reinsurance,  $1,690.61, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$34,857  43 

410,665  51 

300  25 

857  73 

3,788  62 


Total, $450,469  54 
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BLACK8TONE    MUTUAL   FIRE    INSURANCE   CO. 


Cash  capital,  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


S200,000  00 
162,407  67 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, . 
Deduct  amount  reinsured. 


RIakB. 

$63,341,099  00 
52,041,876  00 


$362,407  67 
$812,877  21 


PKuniniBA. 

$756,248  70 
635,356  90 


$115,382,975  00  $1,391,605  60 

46,216,867  00       580,339  79 

$69,166,108  00     $811,265  81 

2,366,469  00         27,869  58 


Net  amount  in  force. 


$66,809,639  00     $783,396  23 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (16  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$3,912,199  00 

1,694,309  43 

422,301  00 

40,000  00 

267,073  35 

32,000  00 

81,950  00 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  August,  1868.    Commenced  business  August,  1868. 
WM.  B.  McBEE.  PreaidenL  JAMES  H.  SWEET.  Secretary. 

Office,  10  Weybossei  Street, 

Incomb. 

Net  premiums, $856,272  72 

Gross  interest  on  stocks  and  bonxls,  $34,999.80;  bank  deposits, 

$4,977.59;  all  other,  $21.41, 39,998  80 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, . 


Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        .*        . 

Insurance  department  licenses  and  fees,   . 


$896,271  52 
883,791  72 

$1,780,063  24 


$26,609  13 

730,038  23 

13,985  82 

1,809  83 

1,102  31 

1,040  19 

128  33 

13,620  24 

16,369  76 

31  00 
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Gross  decrease  in  book  value  of  stocks, 
Interest  paid  on  stocks  purchased,  . 
All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
InteTeat  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Uneuned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  oiai,    ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 


$17,741  00 
341  23 
529  95 

$823,347  02 

$956,716  22 


$783,310  00 

156,190  15 

17,216  07 

$956,716  22 


3,149  16 
106,691  00 

.  $1,066,456  38 


$2,983  23 

429,217  27 

78  67 

14,083  67 


.     $446,362  84 
620,093  54 

.  $1,066,456  38 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
E^xpired  and  terminated. 


Risks  and  Premiums. 

Risks.  CMh  Prem'a.      Contlxig*t  Prem*B. 

.  $102,407,858  00  $795,369  82  $3,976,849  10 

.     115,442,579  00  884,716  84    4,423,584  20 


.  $217,850,437  00      $1,680,086  66  $8,400,433  30 
.     106,940,784  00  821,652  12    4,108,260  60 


In  force  at  end  of  year, .         .  $110,909,653  00         $858,434  54  $4,292,172  70 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $10,539,185  73 

Net  losses  paid  from  organization  of  company,  .  .     1,506,860  39 

Cash  dividends  paid  policy  holders  from  organization  of  company,    7,613,213  63 

Losses  incurred  during  the  year, 27,051  68 

Profits  or  surplus  returned  during  1908,  92.01  per  cent. 

Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks, 
GO  shares  Albany  &  Susquehaima, 


264 
200 
100 

50 
405 
200 

40 
100 


14 
H 
it 
tt 
41 
tt 
tl 
tt 


Cayuga  &  Susquehanna,  . 
Chicago,  Mil.  Ik  St.  Paul,  common, 
Chic.;  MU.  &  St.  Paul,  pref.  (85%  pd.) 
Chic,  Mil.  &  St.  Paul,  com.  (85%  pd.) 
Chicago  &  Northwestern,  . 
Clev.,  Cin.,  Chic.  A  St.  Louis,  preferred 
Qev.y  Cin.,  Chic.  &  St.  Louis,  common 
Cleveland  &  Pittsburg, 


J  owned  by  the 

Company. 

Book  Yahie. 

Rate. 

Hftrket  Value. 

$14,580  00 

220 

$13,200  00 

17,897  00 

215 

17,028  00 

29,975  00 

150 

30,000  00 

8,500  00 

160 

14,500  00 

4,250  00 

146 

6,550  00 

40,500  00 

184 

74,520  00 

18,000  00 

99 

19,800  00 

,            3,600  00 

70 

2,800  00 

6,000  00 

176 

8,800  00 
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130  shares 
100 
150 
420 
100 
110 
250 
400 
300 
944 
100 
170 
222 
175 
200 
150 
50 

50  shares 


Conn.  &  Passumpsio  Rivers,  pref., 

Erie  dc  Pittsburg; 

Hereford, 

Illinois  Central, 

Illinois  Central  leased  lines, 

Mahoning  Coal,  preferred, 

Manhattan, 

Morris  dc  Eiasex, 

New  York,  Lackawanna  &  Western, 

Pennsylvania,  .... 

Pittsburg,  Bess.  &  Lake  Erie,  pref ., 

Pittsburg,  Ft.  Wayne  &  Chlcaio, 

Pitts.,  McKeespt.  &  Youghiogheny, 

Rensselaer  &  Saratoga. 

Rome,  Watertown  &  Ogdensburg, 

St.  Louis  Bridge  Co.,  preferred, 

Upper  Coos, 

Bank  Stocks, 
Union  Trust  Co.,  Providence,  R. 


Miscellaneous  Stocks. 
233  shares  American  Tel.  &  Tel.  Co., 
50      "      Gold  dc  Stock  Telegraph  Co., 

Government  Bonds, 
United  States  4s,  1925,      . 

State  Bonds. 
Rhode  Island  3^,  1924,     . 
Rhode  Island  3s,  1936, 

RaUroad  Bonds. 
Chicago,  Burlington  &  Quincy  3is,  1949, 
Long  Island  4s,  1949,  guar,  ref., 
Nortnem  Pacific-Gt.  Northern  joint  48,  1921, 
United  Trac.  dc  Elec.  Co.,  Prov.,  R.  I.,  5s,  1933, 


Book  Talaa.  Bate. 

$18,061  25  140 

6,000  00  159 
15,000  00  93 

43,232  50  149 
10,750  00  99 

5,500  00  107 

35,000  00  153 

36,893  75  185 

38,300  00  127 

59,472  00  132 

5,000  00  135 

29,240  00  175 

15,446  00  125 

34,400  00  199 

20,000  00  126 

20,750  00  125 

7,450  00  125 

7,500  00  135 

28,982  50  128 

6,250  00  108 

16,000  00  120 

100,000  00  103 
15,000  00  95 

4,000  00  92 

9,900  00  97 

26,880  00  98 

25,000  00  106 

$783,310  00 


MMkatTahie. 
$18,200  00 

7,950  00 
13,950  00 
62.580  00 

9,900  00 

5,885  00 
38,250  00 
37,000  00 
38,100  00 
62,304  00 

6,750  00 
29,750  00 
13,875  00 
34,825  00 
25,200  00 
18,750  00 

6,250  00 

6,750  00 

29,824  00 
5,400  00 

19,200  00 

103,000  00 
14,250  00 

3,680  00 

9,700  00 

54,880  00 

26,500  00 

$889,901  00 


BUFFALO  COMMERCIAL  INSURANCE  COMPaJtY,  BUFFALO,  N.  Y. 

Incorporated  April  15.  1896.     Commenced  business  April  16.  1896. 

Paid-up  Capitau  $200,000. 
CHARLES  QROBEN.  President.  GEO.  H.  HOFHEINS.  Seerdbary. 

Home  Office,  456  Main  Street. 

Incoue. 

Net  fire  premiums, S326,589  69 

Gross  interest  on  mortgages,  S7,999.49;  bonds,  S12,633.09;  bank 

deposits,  S2,606.31;  all  other,  S10.30, 23,249  19 

Gross  profit  on  sale  of  bonds, 266  33 

Gross  increase  in  book  value  of  bonds,     .....  6,537  50 

Total  income, $356,642  71 

Ledger  assets,  Dec.  31,  1907, 641,282  59 

Total, $997,925  30 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  .                           .  $213,119  37 

Expenses  of  adjustment  and  settlement  of  losses,                .  3,087  69 

Dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 87,372  82 
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Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents, 

Advertising,  printing  and  stationery,        .         .         .         . 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses,  

Furniture  and  fixtures, 

Maps,  including  corrections,    .  .         . 

Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, . 
Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,  .... 

Other  licenses,  fees  and  taxes,  .         .         .         .         . 

Agents'  balances  charged  off,  .         .         .         .         . 

All  other  disbursements, 


Total  disbursements. 
Balance, 


$4,160  55 

12,660  75 

1,300  00 

2,684  85 

2,331  78 

693  24 

196  60 

1,176  03 

2,437  93 

3,006  81 

815  23 

4,892  79 

1,471  45 

1,676  79 

77  78 

653  76 

$359,816  22 

$638,109  08 

Ledges  Assets. 

Mortgage  loans  on  real  estate, $143,015  00 

Book  value  of  bonds  (schedule  A), 356,798  00 

Cash  in  office, 613  74 

Deposits  in  trust  companies  and  banks  not  on  interest,  6,639  05 

I>ep>offlts  in  trust  companies  and  banks  on  interest,    .                  .  89,670  48 

Agents'  balances, 41,122  81 

Bills  receivable  taken  for  premiums, 250  00 


Total  ledger  assets, $638,109  08 

Non-Ledoeb  Assets. 
Interest  accrued  on :  — 
Mortgages,  $853.25;  bonds,  $2,056.40, 2,909  65 


Gross  assets, $641,018  73 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 4,298  00 

Admitted  assets, $636,720  73 

LiABiLrriEs. 

Unpiud  losses,  including  $150  resisted, $16,095  17 

Unearned  premiums  on  outstanding  risks,         ....  276,857  04 

Salaries,  expenses  and  accounts,  due  or  accrued,                          .  100  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  4,000  00 

Reserve  for  contingencies, 8,400  00 

Total, $305,452  21 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  131,268  52 

Surplus  to  policy  holders,        ....      331,268  52 

Total  liabilities  and  surplus, $636,720  73 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  y^ear, 

Total,    .         .         . 
Expired  and  terminatedi 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RIakB. 

$48,294,576  00 
34,807,914  00 


$548,179  84 
405,741  93 


$83,102,490  00     $953,921  77 
33,069,409  00       399,736  31 


$50,033,081  00     $554,185  46 
1,376,884  00         15,308  32 


$48,656,197  00     $538,877  14 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 

County  and  Municipal  Bonds, 
Buffalo,  N.  Y.,  34s,  1910-12, 
Buffalo,  N.  Y.,  3^8,  1913-16, 
Buffalo,  N.  Y.,  3*8,  1916-19, 
Buffalo,  N.  Y.,  3*8,  1922-23, 
Buffalo,  N.  Y.,  4s,  1919-23, 
Buffalo,  N.  Y.,  4fl,  1928,    . 
Erie  County,  N.  Y.,  4s,  1929, 
New  York,  N.  Y.,  3is,  1917, 
New  York,  N.  Y.,  3^  1928-29, 
New  York,  N.  Y.,  3^8,  1954, 

RaUroad  Bonds, 
Atlantic  Coast  Line  48,  1952, 
Chicago,  Mil.  &  St.  Paul  5s,  1921, 
Wabash  Ist  mortgage  5s,  1939, 
West  Shore  1st  mortgage  4s,  2361, 


$2,667,513  00 

1,412,870  00 

107,000  00 

218,725  46 

16,000  00 

65,000  00 


BookVahie. 
$74,398  30 
19,693  50 
14,661  00 
19,336  00 
25,515  00 
51,405  00 
14,403  20 
24,487  50 
33,574  50 
37,424  00 

9,500  00 
11,000  00 
11,200  00 
10,200  00 

$356,798  00 


Bate. 

99 

98 

97 

96 

101 

102 

100 

96 

93 

90 

95 
110 
113 
103 


Mwket  Value. 
$74,250  00 
19,600  00 
14,550  00 
19,2O0  00 
25,250  00 
51,000  00 
14,000  00 
24,000  00 
32,550  00 
36,000  00 

9,500  00 
11,000  00 
11,300  00 
10,300  00 

$352,500  00 


BUFFALO  GERMAN  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  Feb.  15.  1867.     CommeDced  business  Feb.  16,  1867. 

Paid-up  Capital,  $200,000. 
JOHI^   G.  WICKSER.  Prwident.  CHARLES   A.  GEORGER.  Secretary. 

Home  Office,  W  Main  Street, 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  S20,300.60;  collaterals,  Sl,294.32; 
bonds,  $49,492.99;  bank  deposits,  $5,184.16;  gross  rents,  in- 
cluding $4,000  for  company's  own  occupancy,  $29,075.14, 

Gross  profit  on  sale  of  bonds,  ...... 

Gross  increase  in  book  value  of  bonds,      ..... 

Conscience  money,  ........ 


$580,058  34 


105,347  21 

1,181  93 

25,880  28 

100  00 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


$712,567  76 
2,329,292  29 

$3,041,860  05 
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Disbursements. 

Xet  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  stockholders, 

Commissions  or  brokerage,  .         . 

Salaries  and  expenses  of  special  and  general  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  exp>enses,  .         .         .         .         . 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  bonds  (schedule  B),  . 
Cash  in  office,        .... 
Deports  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  .... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $1,673.81;  bonds,  $7,598.38,  . 
Rents  accrued  on  company's  property,     . 

*  Gross  assets,         ..... 

Assets  not  admittbd. 
Book  value  of  bonds  over  market  value,  . 


$374,300  63 

4,422  19 

60,000  00 

153,009  81 

11,799  06 

35,344  43 

4,000  00 

4,334  64 

3,665  91 

1,123  27 

869  25 

1,812  61 

4,151  19 

4,771  00 

1,959  22 

6,919  43 

10,339  93 

9,571  58 

1,680  00 

2,203  88 

430  00 

245  50 

2,345  78 

$699,299  31 

$2,342,560  74 


$337,650  00 

390,850  00 

14,000  00 

1,373,534  26 

1,356  35 

149,486  16 

75,683  97 

$2,342,560  74 


9,272  19 
183  33 

.  $2,352,016  26 


18,434  22 


Admitted  assets, $2,333,582  04 

Liabilities. 

Unpaid  losses,  including  $4,747.50  resisted,       ....       $23,363  64 
Unearned  premiimas  on  outstanding  risks,         ....       585,616  40 


*  Including  $200,000  special  reserve  under  New  York  law. 
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State,  county  and  municipal  taxes,  due  or  accrued, 
Reserve  for  contingencies,       .... 


Total,    . 
Cash  capital, 

Siu'plus  over  all  liabilities. 
Surplus  to  policy  holders. 


S200,000  00 
1,499,602  00 


$10,000  00 
15,000  00 

1633,980  04 


1,699,602  00 

Total  liabilities  and  surplus, $2,333,582  04 

Risks  and  Premiums. 

Rldu.  Pmninnui. 

$122,727,761  00  $1,244,435  19 
66,849,513  00       719,715  29 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year,  . 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured. 

Net  amoimt  in  force. 


$189,577,274  00  $1,964,150  48 
67,564,421  00       741,211  79 


$122,012,853  00  $1,222,938  69 
8,798,415  00         77,005  15 

$113,214,438  00  $1,145,933  54 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (30  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


Schedule  A.    Securities  held  as 


10  shares  American  Smelting  &  Refining  Co., 
50      "      Western  Union  Tel^raph  CJo,,      . 
10      "      Union  Pacific  R.R.  Co., 
Delaware  &  Hudson  Co.  4s,  1916, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
Toledo  Gas,  Electric  &  Heating  Co.  3s,  1935, 
25  shares  Third  National  Bank,  Buffalo, 
10      "      German  American  Bank,  Buffalo, 
Chicago,  Rock  Island  &  Pacific  R.R.  48,  1934, 


Sl4,280,a30  89 
7,150,130  95 
1,605,925  00 
368,189  79 
60,000  00 
39,900  00 


Collateral 

Coaii»uiy*t 

Markst  Yalae. 

S830  00 

3,400 

1,830 

1,000  00 

770  00 

530 
2,500 
2,000 
9,000 


00 
00 


00 
00 
00/ 
00 


S6,000  00 


-3,000  00 
5,000  00 


County  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4s,  1909-12, 
Buffalo,  N.  Y.,  3is,  1910-12,      . 
Buffalo,  N.  Y.,  3ia,  1913-15,      . 
Buffalo,  N.  Y.,  4s,  1913-24, 
Buffalo,  N.  Y.,  3i«,  1916-20,      . 
Buffalo,  N.  Y.,  3*8,  1921-24,      . 
Buffalo,  N.  Y.,  3is,  1925-29,      . 
Buffalo,  N.  Y.,  4s.  1925-28, 
Erie  County,  N.  Y.,  4s,  1926-28, 
New  York,  N.  Y.,  3*s,  1928-29, 
New  York,  N.  Y.,  3*8,  1951-54, 

Railroad  Bonds. 
Chicago,  Mil.  &  St.  Paul  (Pac.  Div.)  58,  1921, 
Chicago  &  Northwestern  (Mad.  Ex.)  7s,  1911, 
Lake  Shore  &  Michigan  Southern  3^  1997, 


$21,860  00 

$14,000  00 

)  BY  THE  Company. 

Book  Yaloe. 

Rftte. 

Markflt  YaliM. 

$20,000  00 

100 

$20,000  00 

208,890  00 

99 

206,890  00 

210,870  00 

98 

206,740  00 

10,066  00 

101 

10,100  00 

74,366  70 

97 

74,366  65 

31,848  36 

96 

31,520  00 

16,166  70 

95 

15,833  39 

220,616  50 

102 

219,300  00 

43,260  00 

100 

42,000  00 

60,450  00 

93 

60,450  00 

410,130  00 

90 

396,900  00 

27,500  00 

110 

27,500  00 

15,600  00 

105 

15,750  00 

23,750  00 

95 

m 

23,750  00 

$1,373,534  26 


$1,355,100  04 
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CALEDONIAN-AMERICAN  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Dec.  24,  1897.    Gommenoed  business  March  24,  1896. 

Paid-up  Capital,  $200,000. 
CHARLES  H.  POST.  PrenderU.  MILWARD   PRAIN.  Seerelary. 

Home  Office,  60  Pine  Street. 

Income. 

Net  fire  premiums, $11,248  51 

Gross  interest  on  stocks  and  bonds, 7,406  85 

Total  income, $18,655  36 

Ledger  assets,  Dec.  31,  1907, 252,051  01 

Total, $270,706  37 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $6,996  35 

Expenses  of  adjustment  and  settlement  of  losses,                .         .  375  90 

Dividends  to  stockholders, 6,000  00 

Commissions  or  brokerage,      .......  2,993  82 

Salaries  and  expenses  of  special  and  general  agents,  .  31  10 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,     ....  424  14 

Rents, 17  21 

Advertising,  printing  and  stationery, 110  38 

Postage,  telegrams,  telephone  and  express,        ....  79  92 

Underwriters'  boands  and  tariff  associations,     ....  137  58 

State  taxes  on  premiums,        .......  184  72 

Insurance  department  licenses  and  fees,   .         .                            .'  74  18 

Other  licenses,  fees  and  taxes, 23  75 

Gross  loss  on  sale  of  bonds,     .......  250  00 

All  other  disbursements, 92  08 

Total  disbursements, $17,791  13 

Balance, $252,915  24 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .         .         .         .  $228,285  24 

Deposits  in  trust  companies  and  banks  not  on  interest,                .  9,848  25 

Agents'  balances, 9,690  14 

Due  from  other  companies,     .......  5,091  61 

Total  ledger  assets, $252,915  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 2,223  33 

Gross  assets, $255,138  57 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $419  56 

Book  value  of  stocks  and  bonds  over  market  value,  .     1,625  24 

Due  from  unauthorized  company,    ....     2,452  94  4,497  74 

Admitted  assets, $250,640  83 
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Liabilities. 
Unpaid  losses,  including  $750  resisted,  $4,362.01 ;  less  reinsurance, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$776  50 

9,409  94 

100  00 

200  00 

4,520  71 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premixtms. 


$200,000  00 
35,633  68 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year,  . 

X  o^ai,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Bialu. 

$10,975,479  00 
9,428,917  00 


$15,007  15 


235,633  68 
$250,640  83 


PivnuUiiis. 

$117,290  07 
97,437  04 


$20,404,396  00     $214,727  11 
8,668,039  00         94,564  45 


$11,736,357  00     $120,162  66 
9,948,153  00       101,505  74 


$1,788,204  00       $18,656  92 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (3  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
200  shares  Pittsburgh,  Bessemer  &.  Lake  Erie, 

Municipal  Bonds. 
New  York,  N.  Y.,  3Js,  1964,       .... 
New  York,  N.  Y.,  Sjs,  1935,       .... 

Railroad  Bonds. 
Brooklyn,  Queens  Co.  &  Sub.  1st  mort.  58,  1941,  . 
New  York,  Ontario  &  Western  48,  1992,      . 
Steinway,  N.  Y.,  Ist  mortgage  Gs,  1922, 

MiscrUantous  Bonds. 
Tenth  &.  Tw.-third  St.  Ferry  Co.  1st  mort.  Ss,  1919, 


BookVahie. 
S7,283  90 

156,187  50 
43,428  96 

5,481  25 
5,097  38 
5,718  75 

5,087  60 
$228,285  24 


$403,843  72 

381,917  93 

52,000  00 

6,230  83 

6,000  00 

4,500  00 


Company. 

B«to.   lUrkBt  Value. 
70     $7,000  00 

90    157,500  00 
92     44,160  00 

99      4,950  00 

99      4,950  00 

107      5,350  00 

55      2,750  00 
$226,660  00 


THE   CALIFORNIA   INSURANCE   CO. 
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THE  CALIFORNIA   INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Inooipontted  1861.     Reoxfaniced  June,  190ft.    Commenced  buainess  under  reorsanization  in  1005. 

Cash  Capital,  KOO.000. 
W.   E.   DEAN.  PrenderU.  GEORGE  W.  BROOKS,  Secretary. 

Home  Office,  660  Sacramento  Street. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $10,226.70;  collaterals,  S2,476.86; 
stocks  and  bonds,  S17,324.30;  bank  deposits,  $2,970.07;  all 
other,  $10.69;  gross  rents,  including  $3,600  for  company's 
own  occupancy,  $8,945,  

Atlanta  Birmingham  Insurance  Company,         .... 


$478,692  26 


41,953  62 
11,271  36 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$531,917  24 
897,035  16 


Total. $1,428,952  40 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $134,339.69 

marine,  $5,496.78,       ..... 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaiies  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  including  $3,600  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  tel^T&nis,  telephone  and  express, 
L^al  expenses,      ..... 
Furniture  and  fixtures,  .... 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations. 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Gross  loss  on  sale  of  stocks,    . 
Return  premiums  on  marine  business, 
Bills  receivable  charged  off,     . 
Stockholders'  assessments  charged  off, 
All  other  disbursements. 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 


$139,836  47 

4,213  60 

30,000  00 

91,341  40 

26,145  16 

30,134  59 

4,100  03 

11,514  56 

1,339  47 

542  45 

1,000  00 

1,000  00 

6,252  29 

965  56 

2,690  20 

209  62 

1,150  97 

4,809  18 

353  00 

14,000  00 

1,588  65 

16,000  00 

9,675  00 

11,216  92 

$410,079  12 

$1,018,873  28 

$92,670  31 

198,750  00 

41,895  00 

414,632  70 
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Cash  in  office, 

Depoedts  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

BUls  receivable, 

Furniture  and  fixtures,  ...... 

Maps, 

Assessments  in  coiu'se  of  collection, 

Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued  on:  — 
Mortgages,  $969.61;  bonds,  $6,829.15;  collateral  loans,  $428.05, 
Market  value  of  real  estate  over  book  value,     .... 
Due  from  Atlanta  Birmingham  Insurance  Company, 


Gross  assets,  ...... 

Assets  not  admitted. 
Furniture  and  fixtures,  ..... 
Agents'  balances  over  three  months  due, 
BUls  receivable,  past  due,        .... 

iKLaps,   ••....•. 

Book  value  of  stocks  and  bonds  over  market  value, 
Due  from  Atlanta  Birmingham  Insiu'ance  Company, 
Assessments  in  course  of  collection  imsecured,  . 


$2,090  92 

28,991  91 

77,362  29 

128,599  68 

8,191  31 

5,993  99 

13,755  17 

5,940  00 

$1,018,873  28 


8,226  81 
7,329  69 
3,000  00 

$1,037,429  78 


$5,993  99 

761  14 

8,191  31 

13,755  17 

24,957  70 

3,000  00 

3,915  00 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $21,100  resisted,  $50,179.08;  less  rein- 
surance, $15,071.65,    ........ 

Unearned  premiums  on  outstanding  risks,         .         .         .         . 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,       ........ 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$400,000  00 
171,340  06 


60,574  31 
$976,855  47 


$35,107  43 

357,753  17 

4,000  00 

8,654  81 

$405,515  41 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Riaka. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .    $24,774,897  00 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 


571,340  06 
$976,855  47 

Pnnnfaini. 
$495  185   14 

45,943,812  00       769^054  ,67 

$70,718,709  00  $1,264,239  81 
24,796,497  00       498,654  36 


$45,922,212  00     $765,585  45 
7,999,688  00       117,340  19 


Net  amount  in  force. 


Miscellaneous. 


$87,922,524  00     $648,245  26 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 


.  $1,148,702  45 
.    2,090,215  44 


CALUMET  INSURANCE   OO.   OF   ILUNOI8. 
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Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year,         ..... 

Dividends  declared  during  the  year  (7.5  per  cent.),    . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securitibs  held  as  Collateral. 


lyOOO  shares  Judson  Manufacturing  Co., 


40 
100 
15 
40 
18 
50 


tt 


Pacific  Casualty  Co., 

Pacific  Gas  &  Electric  Co., 

Metropolis  Trust  &.  Savings  Bank,    . 

California  Wine  Association,     . 

California  Cable  R.R.y 

Metropolis  Trust  &  Savings  Bank,    . 
3  certificates  of  deposit,  $500  each  Renters  Loan  &  Tr. 
Peoples  Water  Co.  5e,  1937,        .... 
20  snares  Security  Savings  Bank, 
Ocean  Shore  Ry.  Co.  5e,  1935,    .... 


tt 

tt 


Co., 


CompADT** 
Market  YsIim. 

$40,000  00 

5,900  00 

6,925  00 

1,425  00 

1,880  00 

2,160  00 

4,750  00 

1,500  00 

20,000  00 

6,700  00 
2,210  00 


/ 


S30,000  00 

135,573  01 

30,000  00 

141,920  00 


Loaned 
Thenon. 

$14,400  00 

2,400  00 

1,500  00 
500  00 
1,500  00 
16,320  00 
3,570  00 
1,705  00 


$93,450  00    $41,895  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
125  shares  Metropolis  Trust  d:  Savings, 

GovemmerU  Bonds. 
United  States  4s,  1925,      . 

Municipal  Bonds, 
Portland,  Ore.,  5s,  1917,    . 

Railroad  Bonds. 
Ferries  &  Cliff  House  6s,  1914,   . 
Los  Angeles  5s,  1938, 
Los  Ajigeles  Pacific  5s,  1943, 
Los  Angeles  Pacific  Ist  cons.  5s,  1931, 
Oakland  Transit  5s,  1932, 
Oakland  Traction  5s,  1933, 
Oakland  Traction  5s,  1935, 
Pacific  Electric  5s,  1942,    . 
Petaluma  &  Santa  Rosa  56,  1924, 
Sacramento  Gas  &  Electric  56,  1927,  . 
San  Francisco,  Oakland  &.  San  Jos^  58,  1933, 
San  Francisco  d:  San  Joaquin  5s,  1940, 
Southern  Pacific  refunding  48,  1955,   . 
Southern  Pacific  of  California  fis,  1912, 
United  Railroads  4s,  1927, 

Miscellaneous  Bonds, 
California  Cen.  Gas  &  Elec.  Co.  5s,  1931, 
Pacific  Gas  Sl  Electric  Co.  58,  1936,     . 
Pacific  Tel.  A  Tel.  Co.  56,  1937, 
Peoples  Water  Co.  Ss,  1937, 


BookValne. 
$13,000  00 

36,959  15 

27,444  45 

16,240  00 
23,800  00 
23,000  00 
10,610  00 
11,005  00 
20,050  00 
9,372  50 
5,262  50 
12,600  00 
11,000  00 
5,875  00 
37,975  00 
34,754  10 
11,600  00 
44,500  00 

4,000  00 
24,000  00 

9,775  00 
21,810  00 

$414,632  70 


Rate.  Market  Value. 

95  $11,875  00 

120  33,600  00 

106  26,500  00 

105  14,700  00 

109  21,800  00 

103  20,600  00 

105  10,500  00 

103  10,300  00 
95  19,000  00 
88  8,800  00 

106  5,300  00 
98  11,760  00 

100  10,000  00 

104  5,200  00 
114  39,900  00 

95  38,000  00 

105  10,500  00 
73  36,500  00 

101  4,040  00 
90  22,500  00 
97  9,700  00 
62  18,600  00 

$389,675  00 


CALUMET  INSURANCE  COMPANY  OF  ILLINOIS.  CHICAGO,  ILL.* 

Incorporated  Jan.  21,  1905.    Commenoed  btisinees  March  22,  1005. 

Paid-up  Capftal,  $200,000. 
W.  IRVING  OSBORNE.  President.  OTTO  E.  GREELY,  Secretary. 

Home  OffUxy  153  La  Salle  Street 

Income. 
Net  fire  premiums, $306,805  18 


*  Name  changed  April  19, 1900,  to  Calumet  Insurance  Company. 


156 


CALUMET   INSURANCE   CO.    OP  ILLINOIS, 


Gross  interest  on  mortgages,  S412.50;  stocks  and  bonds,  S22,392.26; 

bank  deposits,  S791.34;  all  other,  S205,         .... 
Gross  profit  on  sale  of  stocks,  .         .         .         . 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


S23,801  10 
1,000  00 

S331,606  28 
560,373  81 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      . 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

State  taxes  on  premiimis, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  stocks,     . 

Agents'  balances  charged  off. 

All  other  disbursements, 

Total  disbursements. 


X3aiance,  ..••..• 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on;  — 
Mortgages,  S112.50;  bonds,  $6,388.28, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 


S891,980  09 

$168,671  50 

2,645  54 

64,518  76 

24,140  44 

21,515  56 

3,000  00 

3,435  57 

3,723  98 

3,519  40 

151  42 

701  71 

1,421  53 

2,137  73 

1,869  09 

3,926  87 

3,653  08 

949  08 

4,735  40 

356  49 

1,045  79 

$316,118  94 
$575,861  15 


$15,000  00 

451,349  20 

1,277  07 

2,939  15 

56,531  94 

46,470  79 

2,193  00 

100  00 

$575,861  15 


6,500  78 
7,810  80 


.     $590,172  73 


GALUMET   INSURANCE   CO.    OF  ILLINOIS. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,                    .  S2,241  41 

Due  from  unauthorized  company,    ....  2,375  45 

Deposit  with  Philadelphia  Underwriters'  Association,  100  00 


S4,716  86 


Admitted  assets, $585,455  87 


Liabilities. 

Unpaid  losses,  including  $6,624.29  resisted,  $50,752.67;  less  rein- 
surance, $2,775.11, 

Unearned  premiums  on  outstanding  risks,         .... 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
124,399  90 


$47,977  56 

208,042  94 

5,035  47 

$261,055  97 


324,399  90 

Total  liabilities  and  siuplus, $585,455  87 

Risks  and  Premiums. 

RUks.  PremlnmA. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $25,604,821  00     $323,346  18 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured, 

Net  amouiit  in  force. 


36,052,761  00  •     442,493  84 


$61,657,582  00     $765,840  02 
24,313,827  00       313,520  39 


$37,343,755  00     $452,319  63 
5,979,554  00         64,814  73 


$31,364,201  00     $387,504  90 


Miscellaneous. 

Net  premiimis  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year. 
Par  value  of  company's  stock  owned  by  directors,     . 


$947,761  23 
912,397  92 
163,389  11 
117,300  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Mtscdlaneoiu  Stocks, 
1  share  Western  Adjust.  &Inapec.  Co.,  Chicago, 

County  and  Municipal  Bonds. 
Chicago,  111.,  Sanitary  Dist.,  4b,  1910-14, 
Chicago,  111.,  Sanitary  Dist.,  4^8,  1911, 
Kings  County,  Wash.,  be,  1928, 
New  York,  N.  Y.,  48,  1965, 

Railroad  Bonds, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Kansas  City  Rv.  &  Lt.  Co.  5s,  1013,  . 
Lake  Shore  &  Michigan  Southern  56,  1910, 
Pennsylvania  Ss,  1910, 
Tri  City  Ry.  &  Lt.  Co.  5e,  1923, 
Union  Pacific  4b,  1927, 

Miscellaneous  Bonds, 
United  States  Steel  Corporation  5s,  1963, 


Book  Valtie. 
$140  00 

53,722  65 

46,920  00 

25,800  00 

100,125  00 


45,000 
23,500 
49,875 
24,500 
47,625 
0,422 


00 
00 
00 
00 
00 
80 


24,718  75 
$451,340  20 


Bate. 
100 

100 
101 
112 
103 

01 

07 

101 

101 

03 

106 

102 


Market  Value. 
$100  00 

53,500  00 

46,460  00 

28,000  00 

103,000  00 


46,500 
24,250 
50,500 
25,250 
46,600 
10,600 


00 
00 
00 
00 
00 
00 


25,500  00 
$450,160  00 
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CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN,  N.  J. 

Incorporated  Blarch,  1841.    Commenoed  busineBS  April,  1841. 

Paid-up  Capitai<,  $400,000. 

EDMUND  E.  READ.  Jr..  Preaident.  JOSEPH  K.  SHARP,  Secretary. 

Home  Office,  434  Federal  Street. 

iNcoms 

Net  fire  premiums,          .         .                   .  *      .                  .         .  $1,221,728  82 

Deposit  premiums  on  perpetual  risks, 1,323  00 

Gross  interest  on  mortgages,  S24,025.59;  collaterals,  S2,487.24; 
stocks  and  bonds,  ^t4,7 18.11;  bank  deposits,  S954.38;  all 
other,  S3. 10;  gross  rents,  including  $3,000  for  company's  own 

occupancy,  $3,346,      .                  .         .         .         .         .         .  75,534  42 

Gross  profit  on  maturity  of  bonds, 287  50 

Agents'  balances  previously  charged  ofif, 129  77 

From  all  other  sources, 36  50 

Total  income, $1,299,040  01 

Ledger  assets,  Dec.  31,  1907,  .......  1,764,515  69 

Total, $3,063,555  70 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $660,741  31 

Expenses  of  adjustment  and  settlement  of  losses,                         .  5,712  52 

Deposit  premiums  returned,    .......  454  50 

Dividends  to  stockholders,      .......  39,978  00 

Commissions  or  brokerage,      .......  332,513  39 

Salaries  and  expenses  of  special  and  general  agents,  .         .         .  5,177  05 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  36,713  32 

Rents,  for  company's  own  occupancy,      .....  3,000  00 

Advertising,  printing  and  stationery,        .....  7,453  42 

Postage,  tdegrams,  telephone  and  express,        ....  3,135  91 

Legal  expenses,               .         .         .         .    •      .         .         .         .  549  17 

Furniture  and  fixtures,  .                  .         .         .                            .  1,294  25 

Maps,  including  corrections,    .......  3,435  05 

Underwriters'  boards  and  tariff  associations,     ....  8,273  72 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  7,346  39 

Inspections  and  surveys,                   1,153  08 

Repairs  and  expenses  on  real  estate,         .....  848  96 

Taxes  on  real  estate,      ........  627  60 

State  taxes  on  premiums,                          .         .         .                  .  12,115  80 

Insurance  department  licenses  and  fees,   .....  4,107  54 

Other  licenses,  fees  and  taxes,          ......  10,892  03 

Gross  loss  on  maturity  of  bonds,      ......  133  32 

Gross  decrease  in  book  value  of  bonds, 614  26 

Total  disbursements, $1,146,270  49 

Balance, $1,917,285  21 

Ledger  Assets. 

Book  value  of  real  estate, $54,261  38 

Mortgage  loans  on  real  estate, 451, 14^  83 
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Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets, 


S36,600  00 

1,142,796  69 

1,058  22 

480  76 

58,741  00 

172,097  33 

100  00 

$1,917,285  21 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,    S6,307.91;     bonds,    S10,629.94;     collateral    loans, 

$207.75;  other  assets,  $674.51, 

Due  from  other  companies,     ....... 


17,820  11 
4,404  52 


Gross  assets, $1,939,509  84 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Book  value  of  real  estate  over  market  value, 

Due  from  unauthorized  company,    .... 

Deposit  with  Philadelphia  Underwriters'  Association, 


$2,051  09 

22,704  69 

5,661  38 

17  40 

100  00 


30,534  56 


Admitted  assets, $1,908,975  28 


LlABILmES. 

Unpaid  losses,  including  $1,500  resisted,  $116,938.64;  less  rein- 
surance, $7,769.66,      ..... 
Unearned  premiums  on  outstanding  risks, 
Redaimable  on  perpetual  fire  policies. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued, 
Interest  paid  in  advance,        .... 


Total, 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premixtms. 


$400,000  00 
345,358  39 


Fire  risks  in  force  Dec.  31,  1907, 
fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


.  $159,019,404  00 
.    141,910,202  00 

.  $300,929,606  00 
.     120,976,899  00 


.  $179,952,707  00 
.      13,769,691  00 


$109,168  98 

1,014,869  61 

25,266  40 

269  30 

1,517  60 

12,200  00 

325  00 

$1,163,616  89 


745,358  39 
$1,908,975  28 


FZVOulUlUk 

$1,881,003  77 

1,697,653  63 

$3,578,657  40 

1,477,512  26 

$2,101,145  14 

173,885  35 


.  $166,183,016  00  $1,927,259  79 


Perpetual  risks  in  force  (not  included  above),  .      $1,202,656  00       $28,073  78 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  6ent.)i     . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 


$6,716,538  02 

3,272,353  47 

489,902  81 

52,865  00 

659,084  96 

40,000  00 

71,070  00 


100  shares  Central  Trust  Co.,  Camden,  N.  J., 
200      "      Central  Trust  Co.,  Camden,  N.  J., 
10      "      Security  Trust  Co.,  Camden,  N.  J., 
5      "      Security  Trust  Co.,  Camden,  N.  J., 
65      "      Central  Trust  and  Savings  Co.,  Phila.,  Pa., 
30      "      Security  Trust  Co.,  Camden,  N.  J., 
140      "      Central  Trust  Co.,  Camden,  N.  J., 
140      "      Camden  Horse  R.R.  Co.,  Camden,  N.  J., 
Ocean  City  Electric  Ry.  Co.  68,  1913, 
Ocean  aty  Electric  Ry.  Co.  6e,  1913, 


Company** 
Market  Valae. 

$8,000  00 

16,000  00 

2,150  00 

1,076  00 

5,200  00  \ 

6,450  00  / 

11,200  00 

19,600  00 

4,000  00 

2,500  00 


Kittson. 

$5,000  00 

12,000  00 

1,000  OO 

600  OO 

4,500  00 

6,000  OO 
2,500  00 
3,000  00 
2,000  00 


$76,175  00    $36,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Camden  Horse, 
100      "      Phila.,  Germantown  &.  Norristown, 
500      "      United  N.  J.  R.R.  &  Canal, 
500      "      West  Jersey  A  Seashore,    . 

Bank  Stocks, 
16  shares  Qirard  Trust  Co., 

Miscellaneotia  Stocks. 
9  shares  General  Adjust.  Bureau,  N.  Y.,  . 
20      "      Morris  Canal  &  Banking  Co.,  pref., 
400      "      Philadelphia  &  Camden  Ferry  Co., 

County  and  Municipal  Bonds. 
Atlantic  Citv,  N.  J.,  4^s,  1928,  . 
Bridgeton,  N.  J.,  4s,  1927, 
Camden,  N.  J.,  4is,  1937, 
Camden,  N.  J.,  4s,  1911,    . 
Camden  County,  N.  J.,  48,  1944, 
•CoUingswood,  N.  J.,  4s,  1910-14, 
ColUngswood,  N.  J.,  4s,  1915-19, 
CoUingswood,  N.  J.,  48,  1920-29, 
CoUingswood,  N.  J.,  4s,  1930-44, 
CoUingswood,  N.  J.,  4s,  1945-59, 
Duluth,  Minn.,  5s,  1926,    . 
Gloucester,  N.  J.,  4s,  1915, 
Jersey  Citv,  N.  J.,  7s,  1913, 
Jersey  Citv,  N.  J.,  4s,  1932, 
Merchant viUe,  N.  J.,  4^8,  1922, 
Ocean  City,  N.  J.,  4^,  1920,      . 
Ocean  City,  N.  J.,  4s,  1932, 

Railroad  Bonds. 
Atlantic  City  5s,  1919, 
Atlantic  City  48,  1951, 
Atlantic  Coast  Line  note,  5s,  1910, 
Bridgeton  &  Millville  Trac.  58,  1930, 
Camden  &  Atlantic  56,  1911, 
Camden  Horse  5s,  1912,     . 
Camden  &  Suburban  58,  1946, 
Camden  &  Suburban  5s,  1910, 
Camden  &  Suburban  56,  1911, 
Choctaw  d:  Memphis  5s,  1949, 


Book  Vfthie. 
$69,739  99 

16,900  00 
126,880  13 

28,239  75 

7,973  37 

450  00 

3,500  00 

53,725  00 

41,272  80 

5,343  33 

51,525  00 

6,043  00 

107,500  00 

2,500  00 

2,500  00 

5,000  00 

7,500  00 

7,500  00 

5,800  00 

50,166  67 

16,852  46 

5,100  00 

18,000  00 

38,330  96 

7,098  85 


3,397 

24,983 

945 

10,584 

1,018 

17,135 

18,100 

5,000 

5,000 

1,972 


50 
33. 
00 
44 
75 
00 
00 
00 
00 
50 


lUte.  MtfketYahM. 

550  $68,750  00 

290  14,500  OO 

255  127,500  00 

98  24,500  00 

752  12,032  00 

100  450  OO 

170  3,400  00 

300  60,000  00 

105  42,000  00 

100  5,000  00 

108  54,000  00 
100  6,000  00 
100  100,000  00 

99  2,475  00 

98  2,450  00 

97  4,850  00 
96  7,200  00 

95  7,125  00 

109  5,450  00 

99  49,500  00 
111  16,650  00 

96  4,800  00 
103  18,540  00 
100  38,000  00 

93  6,510  00 

108  3,240  00 
91  22,750  00 

100  1,000  00 

102  10,200  00 

100  1,000  00 

101  16,160  00 
105  17,860  00 

99  4,950  00 

98  4,900  00 

109  2,180  00 
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GiUsens'  Street  68,  1927,  . 
Consolidated  Traction,  N.  J.,  56,  1933, 
Freehold  &  Jamesburg  Agric.  6e,  1909, 
Iron  Mountain  Car  Trust  58,  1909, 
Iron  Mountain  Car  Trust  56,  1911, 
Jersey  City,  Hob.  &  Paterson  4s,  1949, 
Lehigh  Valley  terminal  5e,  1941, 
Midland  of  N.  J.  as,  1910, 
Newark  Passenger  5s,  1930, 
Paterson  68,  1931,  . 
Seaboard  Air  Line  equipment  56,  1909, 
Seaboard  Air  Line  equipment  5s,  1910, 
Seaboard  Air  Line  equipment  5s,  1911, 
Seaboard  Air  Line  equipment  5e,  1912, 
Seaboard  Air  Line  equipment  56,  1913, 
South  Jersey  Gas,  El.  A,  Tr.  Co.  56,  1953, 
Trenton  Passenger  66,  1931, 
West  Jersey  &  seashore  3^6,  1936, 

Miacellaneous  Bonds. 
Hoboken  Ferry  Co.  5s,  1946, 
Hudson  Co.  Gas  Co.  5s,  1949,     . 
Newark  Cons.  Gas  Co.  56,  1948, 
Pat.  &  Passaic  G.  <&  E.  Co.  5s,  1949,  . 
Trenton  Gas  A  Elec.  Co.  5s,  1949, 


Book  Yaluo. 

lUte. 

Msrkot  Yaluo. 

$2,108  35 

103 

$2,060  00 

91,764  17 

104 

88,400  00 

6,153  00 

100 

6,000  00 

}   15,374  89 

r    100 
99 

10,000  00 
4,950  00 

24,128  33 

72 

21,600  00 

9,160  00 

117 

9,360  00 

4,105  30 

102 

4,080  00 

40,644  45 

108 

37,800  00 

24,421  10 

118 

23,600  00 

r    99 

1,980  00 

97 

970  00 

25,340  97 

95 

19,000  00 

94 

940  00 

92 

920  00 

20,754  16 

97 

19,400  00 

29,721  50 

116 

29,000  00 

9,729  31 

95 

9,500  00 

22,655  00 

106 

23,320  00 

11,068  06 

102 

10,200  00 

10,830  55 

105 

10,500  00 

10,594  44 

102 

10,200  00 

10,665  28 

104 

10,400  00 

$1,142,796  69 

$1,120,092  00 

THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.  H., 

CONCORD,  N.  H. 

Inoorporated  March  10,  1886.    Commenced  business  Blaroh  19.  1886. 

PAn>-up  Capctal,  $200»000. 
LYMAN   JACKMAN.  Prendent.  RUFUS   N.  ELWELL,  Secretary. 

Home  Office,  2  South  Main  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  S3,73L92;  collaterals,  S926.67; 
stocks  and  bonds,  $21,807.02;  bank  deposits,  $472.34;  dis- 
count on  losses,  $1,255.23;  gross  rents,  $6,775.75,  . 

Gross  profit  on  sale  of  bonds,  ...... 

Borrowed  money. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 


$441,014  94 


34,968  93 

238  25 

11,000  00 

$487,222  12 

736,589  09 

Total, $1,223,811  21 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xvenifS, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


$273,564  51 

2,347  10 

10,000  00 

108,099  37 

1,018  24 

13,062  27 

14,668  50 

312  53 

2,736  52 

1,265  03 
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Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks, 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

Agents'  balances  charged  off. 

All  other  disbursements. 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  SI, 448.63;  bonds,  S2,798.08;  collateral  loans,  $69.08; 

other  assets,  S344.42,  ....... 

Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value,   . 


S^4  06 

167  42 

369  21 

2,119  81 

4,084  12 

200  00 

2,656  58 

1,103  20 

5,165  75 

2,825  01 

2,601  37 

661  25 

11,000  00 

18  36 

86  86 

275  23 

$460,722  30 

S763,088  91 


$92,507  27 
80,048  55 
19,700  00 

455,460  51 

5,775  50 

42,109  75 

11,207  60 

56,279  73 

$763,088  91 


4,660  21 

519  82 

5,396  49 


Gross  assets, $773,665  43 


$101  89 
2,307  27 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value, 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $4,(X)0  resisted,  $44,848.87;   less  rein- 
surance, $5,341.57,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


2,409  16 


$771,256  27 


$39,507  30 

363,781  15 

14,525  69 

8,000  00 


Total,    . 


$425,814  14 
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Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         •         .         .      - 

Total  liabihties  and  surplus, 

Risks  and  Premiums. 


S200,000  00 
145,442  13 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


RlAs. 

$61,978,617  00 
47,140,085  00 


S345,442  13 
$771,256  27 


PFCTilwini. 

$732,707  74 
586,171  16 


$109,118,702  00  $1,318,878  90 
43,173,982  00       546,401  63 


$65,944,720  00     $772,477  27 
5,337,461  00         72,241  16 


$60,607,259  00     $700,236  11 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year,         .... 

Dividends  declared  during  the  year  (5  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    SECURrriss  held  as  Collateral. 


$4,411,984  30 

2,440,756  76 

159,614  00 

279,322  89 

10,000  00 

78,300  00 


10  shares  National  Bank  of  Lebanon,  N.  H., 

10      **      Iowa  Loan  A,  Trust  Co.,     .... 

100      "       Page  BeltingCo,, 

St.  Paul  A  Des  Moines  R.R.  note,  4^8,  1930, 

Chic,  Gin.  &  Loub.  R.R.  Co.  note,  endorsed  by  W.  A.Bradford 

Mallory  Steamship  Co.  5e,  1932,  .... 


CompADy** 
Market  Value. 

S1,3(X)  00 
1,500  00 
6,000  00 
7,200  00 
5,000  00 
6,720  00 


} 


Loaned 
Thereon* 


$1,700 

3,000 
5,000 
5,000 
5,000 


00 

00 
00 
00 
00 


$27,720  00    $19,700  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


60  shares 

30 

20 

20 

60 

44 

58 

10 

20 

40 

180 

25  shares 

10 

it 

92 

tt 

10  shares 

40 

tt 

30 

n 

115 

44 

RaUroad  Stocks. 
Atch.,  Topeka  &  Santa  F^,  preferred, 
Chic.  June.  &  Union  Stock  Yd.,  pref ., 
Chic,  Mil.  &  St.  Paul,  common, 
Chicago  Northwesterxi,  common, 
Concord  &  Montreal,  Class  4, 
Great  Northern,  preferred, 
Illinois  Central, 
Manhattan  Elevated, 
Massachusetts  Electric,  preferred, 
N.  Y.  Central  &  Hudson  River, 
Pennsylvania,  .... 

Bank  Stocks. 
Mechanicks  National,  Concord,  N.  H., 
National  of  Lebanon,  N.  H., 
National  State  Capital,  Concord,  N.  H 

Miscellaneoiu  Stocks. 
Amer.  Agricul.  Chem.  Co.,  preferred, 
American  Locomotive  Co.,  preferred, 
American  Sugar  Ref .  Co^  preferred,    . 
American  Telephone  &  Telegraph  Co., 


Book  Value.  Bate. 

$5,975  63  102 

3,537  50  120 

2,598  75  150 

2,950  00  184 

9,033  30  163 

5,520  00  147 

8,071  18  149 

1,396  25  153 

1,455  00  59 

4,416  25  125 

11,648  75  132 

3,767  50  150 

1,200  00  125 

21,360  00  230 

832  50  96 

3,757  50  113 

3,378  75  130 

13,322  48  128 


Market  Value. 

$6,120  00 
3,600  00 
3,000  00 
3,680  00 
9,780  00 
6,468  00 
8,642  00 
1,530  00 
1,180  00 
5,000  00 

11,880  00 

3,750  00 

1,250  00 

21,160  00 

960  00 

4,620  00 

3,900  00 

14,720  00 
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60  shares  American  Woolen  Co.,  preferred, 
Amoskeag  Manufacturing  Co.,    . 
Concord  Axle  Co., 
Concord  Electric  Co.,  common.  . 
Concord  Electric  Co.,  jpref errea, 
Concord  Real  Estate  Co.,  . 
Denver  Gas  &  Electric  do.. 
Federal  Sugar  Refin.  Co.,  preferred, 
General  Electric  Co., 
Mackay  Companies,  preferred,    . 
Mackay  Companies,  common, 
Mergenthaler  Linotype  Co., 
Missouri  &  Kansas  Telephone  Co., 
Nashua  Manufacturing  Co., 
Page  Belting  Co., 
Prescott  Piano  Co.,  preferred,     . 
Pullman  Co.,    .... 
Swift  A.  Co.,      .... 
Woodbury  E.  Hunt  Co.,     . 
United  Fruit  Co.,       . 
United  Shoe  Machinery  Co.,  pref., 
United  States  Steel  Co.,  preferred. 
Western  Adjust.  &  Inspec.  Co.,  . 
Western  Tel.  A.  Tel.  Co.,  pref.,    . 
Western  Union  Telegraph  Co.,    . 

Municipal  Bonds. 
Montrose.  Col.,  48,  1910,  op.  1900, 
New  York,  N.  Y.,  S^s,  1954,       . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3^8,  1953,       . 
Richmond,  Va.,  4b,  1944,  .... 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F6  convertible  5s,  1917, 
Chicago,  Cincinnati  &  Louisville  4^8,  1953, 
Chic,  Cin.  d:  Louis,  receiver's  cert.  68,  1911, 
Cleveland,  Cin^  Chic.  &  St.  Louis  56,  1911, 
Interborough  Rapid  Transit  time  note,  58,  1910, 
Massachusetts  Electric  time  note,  4^8,  1911, 
Michigan  Central  time  note,  5s,  1910, 
N.  Y.  Cent.  &  Hud.  Riv.  time  note,  5s,  1910, 
Northern  Pacific-Gt.  Northern  joint  4s,  1921, 
Pdre  Marquette,  Indiana,  Ist  mort.  4s,  1943, 
Somerset  1st  mortgage  4s,  1955, 
Southern  Indiana  1st  mortgage  4s,  1951, 
St.  Louis  &  San  Francisco  4s,  1951,    . 
Wabash  time  note,  58,  1909, 
Wis.  Cent.  (S.  &  D.  Div.)  Ist  mort.  4s,  1936, 

Miscellaneous  Bonds. 
American  Locomotive  Co.  time  note,  5s,  1911, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Tel.  &  Tel.  Co.  time  note,  58,  1910, 
Central  Loan  &  Land  Co.  debentures  68,  1899, 
Chicago  Edison  Co.  5s,  1910, 
Denver  Consolidated  Gas  A  Electric  Co.  56,  1949 
Eastman  Car  Co.  58,  1909, 
Elkhart  Gas  Co.  Ist  mortgage  5s,  1924, 
Federal  Sugar  Ref .  Co.  time  note,  6s,  1909, 
Metropolitan  Steamship  Co.  1st  mort.  5s,  1930, 
Nebraska  Loan  &  Trust  Co.  debenture  6s,  1899, 
N.  Y.  &  Pennsylvania  Telephone  Co.  4s,  1929, 
St.  Clair  Furnace  Co.,  1st  mort.  5s,  1924,     . 
United  Fruit  Co.  5s,  1917, 
United  States  Steel  Corporation  5s,  1963,    . 
Wc8t.  Tel.  A  Tel.  Co.  col.  trust  5s,  1932,      . 
Western  Tel.  A  Tel.  Co.  time  note,  5s,  1909, 
Wester  Union  Telegraph  Co.  4^8,  1950, 
Westinghouse  El.  £  Mfg.  Co.  time  note,  6«,  1910, 
Winfield  Water  Co.  Ist  mort.  4s,  1904, 
Wood  Worsted  Mills  time  note,  4^s,  1910,  . 


BookYaliM. 

Bate. 

Mactotyafait. 

$5,293  76 

95 

$5,700  00 

5,115  00 

300 

7,800  00 

896  00 

125 

1,000  00 

1,068  50 

100 

1,000  00 

1,200  00 

100 

1,000  00 

8,700  00 

75 

6,525  00 

-. 

94 

940  00 

1,702  50 

92 

1,840  00 

4,522  10 

158 

5,056  00 

1,432  50 

70 

1,400  00 

710  00 

76 

760  00 

3,890  00 

207 

4,554  00 

3,075  00 

24 

720  00 

1,162  50 

100 

1,000  00 

1,250  00 

110 

1,375  00 

2,500  00 

50 

1,250  00 

7,764  31 

170 

11,560  00 

5,232  50 

101 

5,050  IK) 

500  00 

100 

500  00 

1,341  25 

131 

1,310  00 

1,913  75 

116 

1,740  00 

3,513  12 

113 

3,955  l>0 

140  00 

100 

100  00 

498  13 

80 

400  CO 

1,787  50 

69 

l,3b0  U) 

800  00 

99 

792  00 

24,625  00 

90 

22,500  VO 

40,800  00 

102 

40,800  W 

29,482  50 

90 

28300  00 

10,012  50' 

102 

10,200  UU 

1,000  00 

107 

1,070  00 

4,900  00 

41 

2.050  iW 

2,005  00 

100 

2,000  W 

4,850  00 

100 

5,000  00 

5,835  00 

100 

6,000  <I0 

4,850  00 

100 

5,000  i1» 

4,900  00 

101 

5,050  Ui 

4,900  00 

101 

5,050  i^' 

7,705  00 
1,900  00 

98 

7,S40  ii^' 

90 

1,800  <■) 

960  00 

93 

930  Ol> 

4,625  00 

70 

3.500  11' 

1,775  00 

86 

1,720  !«• 

4,862  50 

100 

5,000  11' 

8,650  00 

86 

8.600  {K' 

8,718  75 

101 

9,090  n 

1,930  00 

91 

1>1\>  cf 

14,456  25 

101 

15,15U  W 

1,010  00 

- 

- 

4,862  50 

99 

4,950  <C 

7,190  00 

91 

7,2>0  «■' 

5,000  00 

99 

4.950  '•' 

2,970  00 

97 

2,91o  i« 

4,975  00 

100 

5.CX*)  •■ 

5,100  00 

85 

4.230  V 

150  00 

- 

- 

2,745  00 

90 

2.700  <• 

4,987  50 

100 

5,000  «• 

13,192  00 

100 

15.000  *•' 

9,068  75 

102 

10,2011  i« 

1,922  50 

99 

1.9N?  '■ 

9.725  00 

100 

laooD  •! 

7,316  00 

96 

6.720  .*• 

4,876  00 

100 

5,0UO  u> 

1,500  00 

40 

1,2U0  •* 

4,900  00 

98 

4J900  .t 

$455,460  51 

$460^57  u 
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THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

VAN  WERT.  OHIO. 

Incorporated  April  7,  1876.    Commenced  business  Oct.  2,  1876. 
H,  V.   OLNEY.  President,  C.  A.  L.  PURMORT.  Secretary. 

Office,  122  West  Main  Street 

Income. 
Net  premiums,       .........     S351,219  09 

Gross  interest  on  mortgages,  $4,522.40;  bonds,  S6, 198.64;  all 
other,  $1,711.08;  gross  rents,  including  $1,200  for  company's 
own  occupancy,  $2,670.36, 15,102  48 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  O  Mil,  ....•*  . 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries  and  expenses  of  sp>ecial  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy, 

Prhiting  ayd  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  .... 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Total  ledger  assets, 


$366,321  57 
348,253  22 

$714,574  79 


$165,456  79 

1,355  57 

66,311  70 

34,085  06 

7,186  76 

20,294  63 

1,200  00 

1,458  86 

1,395  78 

1,030  63 

289  53 

331  27 

44  10 

347  25 

11,391  91 

275  20 

559  54 

3,423  83 

478  37 

3,482  59 

575  00 

2,654  73 

$323,629  10 

$390,945  69 


$45,000  00 
74,230  00 

213,950  00 

1,566  52 

18,875  13 

37,324  04 

$390,945  69 
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Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  Sl,30d.03;  bonds,  S2,002.43,  . 
Market  value  of  bonds  over  book  value,  . 


$3,305  46 
4,868  00 


Gross  assets, S399,119  15 

Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued, 


S13,844  86 

162,050  66 

2,500  00 


Total, S178,3d5  52 

Surplus  over  all  liabilities,       •         . 220,723  63 


Total  liabilities  and  surplus. 


S399,119  15 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 


Risks  and  Premiums. 

Rlakft.  CMh  Ptem*!.      C«iitii«*t 

.    S19,840,206  00  $341,110  42  Sl,164,664  37 

.      25,559,619  00  417,447  50    1,321,983  35 


$45,399,825  00 
24,055,067  00 


$758,557  92  $2,486,647  72 
433,366  62    1,407,642  o6 


$21,344,758  00         $325,191  30  $1,079,005  16 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  di\idends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      ...... 

Profits  or  surplus  returned  during  1908,  25  per  cent. 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds. 
tJnitpd  States  regiHtered  28,  1030, 
United  States  registered  3h,  1918,  op.  1908, 
United  States  coupon  Ss,  1918,  op.  1908, 

County  and  Afunxcipal  Bonds. 
Bamesville,  O.,  5«,  1918-19, 
Barnesville,  O.,  5s,  1920,   . 
Bamesville,  O.,  5»,  1935-37, 
Barnesville,  O.,  5«,  1938-42, 
Barn<>sville,  O..  5s,  1943-44, 
Canton,  O.,  School  District  4«,  1928, 
ColumbiiH,  O.,  4s,  1919, 
Fostoria,  C,  4s,  1925, 
Mahoning  Co.  Road  4s,  1900, 
Maumee,  O.,  refunding  4s,  1937, 
New  Lexington,  ().,  4s,  1909- 13, 
New  Lexington,  O.,  48,  1914-23, 
Trov,  ().,  4s,  1920-26, 
Union  (Mtv,  O.,  School  4s,  1916-24, 
Van  Wert,  O.,  5s,  1909,      . 
Van  Wert  Co.,  O.,  Harrison  Ti).,  4r,  1911-21, 
Van  Wert  Countv,  O.,  York  Tp.,  4s,  1924-26, 
Wellsville,  O.,  4As,  1925,    .... 
?,  O.,  4is,  1926-31, 


$3,041,469  IK) 

1,544,536  37 

416,967  cr< 

160,454  7y 


Wellsville, 


Book  Value. 

$50,000  00 

400  00 

1,400  00 

2,000  00 
1,000  00 
3,000  00 
5,000  00 
1,500  00 

23,000  00 

20,000  00 
8.000  00 

10,000  00 
9,000  00 
2,500  00 
5,000  00 

19,500  00 

18,000  00 

650  00 

7,600  00 

10,000  00 
2,500  00 

14,000  00 

9213,950  00 


Rate. 
103 
101 
101 

106 

107 

112 

113 

114 

103 

102 

100 

100 

100 

100 

101 

100 

100 

100 

100 

100 

104 

105 


S51.5CX) 

404 

1,414 

2,lJt> 
l.<Ti» 

3.3n» 

1.7H» 

20.41 1» 

10,t>C\> 

9.Cl\» 

2.5*  t. 

5.1V^> 

19,54Hi 

18,<X^» 

ia.i>ii> 
14. ny^ 

S2IKMS 


I 

■ 
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CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI,   ST.   LOUIS,   MO. 

Incorporated  February  2,  1837.     Commenced  business  February,  1837. 

Paid-up  Capital,  $200,000. 
CHARLES  E.  CHASE.  President.  THOMAS  H.  SCOTLAND,  Secretary. 

Home  Oiflcef  1101  Pierce  Building, 

Income. 

Net  fire  premiums,  $500,749.25;  marine,  $97.80, 

Gross  interest  on   mortgages,   $7,154.43;    stocks  and  bonds, 

$19,351.87;  bank  deposits,  $1,363.15, 
Gross  profit  on  sale  of  bonds, 
Agents'  balances  previously  charged  off, 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


DiSBUBSEMENTS. 


taxes. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Co/nmissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, .         ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Agents'  balances  charged  off. 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 


$500,847  05 

27,869  45 
377  50 
390  06 


$529,484  06 
770,942  75 

$1,300,426  81 


$277,186  68 

3,534  86 

16,000  00 

84,798  42 

39,889  90 

16,468  11 

2,771  95 

3,182  58 

4,686  74 

16  89 

722  01 

1,733  30 

5,824  84 

1,399  01 

2,592  09 

2  22 

13,414  90 

4,501  43 

2,334  51 

437  50 

307  71 

7,181  92 

$488,987  57 

$811,439  24 


$400  00 

93,200  00 

505,108  75 

3,672  91 

18,580  72 

40,087  76 

150,389  10 

$811,439  24 
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.Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $1,738;  bonds,  $7,647,   . 


$9,385  00 


Gross  assets, $820,824  24 


$625  50 
7,053  75 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $8,885  resisted,  $148,905.75;  less  rein- 
surance, $112,058.17,  ....... 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


7,679  25 


$813,144  99 


$36,847  58 

395,745  78 

4,850  00 


Total, $437,443  36 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  175,701  63 

Surplus  to  policy  holders,        ....      375,701  63 

Total  liabilities  and  surplus, $813,144  99 

Risks  and  Premiums. 

RUks.  Ftemlanui. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $206,277,111  00  $2,745,646  17 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  written  dining  the  year, 
Expired  and  terminated. 


160,052,001  00    2,159,120  43 


$366,329,112  00  $4,904,766  60 
153,016,711  00    2,104,278  09 


$213,312,401  00  $2,800,488  51 
154,409,975  00    2,033,445  53 


$58,902,426  00     $767,042  98 


$60,746  00 
60,746  00 


Miscellaneous. 

Net  losses  paid  from  organization  of  companv, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$296  23 
296  23 


$6,041,781  31 

1,001,798  00 

165,000  00 

271,033  26 

16,000  00 

199,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


MisceUaneous  Stocks. 
1  share  General  Adjustment  Bureau  of  N.  Y., 
5  shares  Underwriters  Salvage  Co.  of  New  York, 
1  share  Western  Adjust.  &.  Inspec.  Ck>^  Chicago, 
City  of  St.  Louis  Pub.  Bldgs.  and  Pub.  I.  48, 1928, 

RaUroad  Bonds, 
Atlantic  Coast  Line  first  mortgage  4s,  1952, 
Baltimore  O.  (So.  W.  Div.)  Ist  mort.  S^s.  1925,    . 


Book  Value.  Rate. 

$50  00  100 

500  00  125 

125  00  100 

108,581  25  103 

24,000  00  95 

67,876  00  92 


Market  Value. 

$50  00 

625  00 

100  00 

108,150  00 

23,750  00 
69,000  00 
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Brooklyn  Union  Ele.  Ist  mort.  58,  1950, 
Chesapeake  &  Ohio  1st  oodb.  mort.  5e,  1939, 
Clgin,  Joliet  &  Eastern  5s,  1941, 
International  A  Or.  Nor.  Ist  mort.  Os,  1919, 
Iowa  Central  Ist  mortgage  Ss,  1938,   . 
XjOuis ville,  Henderson  &,  St.  L.  1st  mort.  5e,  1946, 
Missouri  Pacific  Ist  consolidated  68,  1920,   . 
Southern  (Mem.  Div.)  1st  mort.  58,  1996,    . 


BookYfthM. 

Bate. 

Uarlrat  Yalue. 

$50,500  00 

101 

$50,500  00 

47,500  00 

115 

46,000  00 

28,500  00 

108 

27,000  00 

57,765  00 

111 

53,280  00 

28,656  25 

109 

27,250  00 

37,187  50 

110 

38,500  00 

17,475  00 

114 

17,100  00 

36,393  75 

105 

36,760  00 

S505,108  75 

$498,055  00 

CITY  OF  NEW  YORK  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorporated  April.  1905.     Commenced  business  April  12,  1905. 

PAm-TJp  Capital,  $200,000. 
MAJOR   A.  WHITE,  PrenderU,  J.  CARROLL   FRENCH,  Secretary. 

Home  Office,  42  Cedar  Street, 

Income. 
Net  fire  premiums,         ........     S326,962  75 


Gross  interest  on  stocks  and  bonds,  $27,179.61;  bank  deposits, 

VOf  X.x^,        .......... 

Gross  profit  on  sale  of  stocks,  ...... 

Agents'  balances  previously  charged  off,  ..... 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


28,050  73 

5,885  30 

1  48 

9360,900  26 
783,973  20 


Total, $1,144,873  46 


Disbursements. 

Net  amount  paid  p>olicy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Fiurniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks  and  bonds, 

Agents'  balances  charged  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


taxes, 


S205,361  49 

3,438  82 

58,982  57 

9,684  25 

37,297  80 

5,412  91 

3,001  54 

2,968  88 

14  84 

401  85 

3,662  52 

3,827  70 

2,715  75 

665  06 

7,869  15 

2,449  92 

776  98 

9,656  75 

236  01 

4,433  31 

S362,858  10 

$782,015  36 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets, 


Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


.     S651,454  13 

1,260  06 

50,386  72 

78,914  45 

.     $782,015  36 


3,145  83 


Gross  assets, $785,161   19 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value,  . 


$4,324  80 
34,004  13 


38,328  93 


Admitted  assets, $746,832  26 


Liabilities. 

Unpaid  losses,  $49,580;  less  reinsurance,  $9,393.30, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
209,842  52 


$40,186  70 

270,106  .^7 

1,599  62 

2,500  0() 

22,596  515 

$336,989  74 


409,842  52 
$746,832  2i; 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$63,414,868  00 
58,153,682  00 


$576,646  3^ 
548,609  ss 


$121,568,550  00  $1,125,256  27 
48,278,711  00       436,307  02 


$73,289,839  00     $688,949  2.-^ 
20,873,144  00       179,149  kV 


$52,416,695  00     $509,800  ^1 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 


.  $1,105,463  :»< 

449,757  Ji» 

236,429  S.> 

42,300  tR> 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks.  Book  VahM.  Bate.  MMtot  T»iM 

400  shnren  Baltimore  &  Ohio,  common,  $45,002  88  111  $44  401*  i«- 

100      "      Chic,  Mil.  A  St.  Paul,  common,  0,712  50  150  15!o»>  ««• 

100      "       Delaware  &  Hudson,  18,412  50  180  18.000  ti' 
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300 

100 

200 

100      " 

200 

300 

100 


« 
it 


it 

n 
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200  shares  Erie,  1st  preferred,    .... 
»""      i*       Great  Northern,  preferred, 

Gt.  Nor.  Iron  Ore  Temp,  certificates,  . 

Louisville  &  Nashville, 

Manhattan,  New  York,  N.  Y.,    . 

Northern  Pacific,       .... 

Northern  Pacific  Sub.  Rets.  87^  pd.,   . 

Union  Pacific,  common, 

M\9eeUanecus  Stocks. 
200  shares  Brooklyn  Union  Gas  Co.,  N.  Y., 
250      "      Gonsohdated  Gas  Co.,  N.  Y.,  N.  Y.,    . 
300      "      Mackay  Cos.,  pref.,  Boston,  Mass., 
500       "      Maiden  Lane  &Wm.  St.  Co.,  N.Y.,N.Y., 

Slate  and  Municipal  Bonds. 
New  York  Canal  Improvement  Loan  Ss,  1912, 
New  York,  N.  Y.,  3^9,  1954,       .... 


Book  Ytlm, 

Bate. 

Market  YAlne. 

$16,312  50 

51 

$10,200  00 

52,565  00 

147 

44,100  00 

— 

73 

7,300  00 

29,075  00 

125 

25,000  00 

16,662  50 

153 

15,300  00 

33,125  00 

143 

28,600  00 

26,005  00 

143 

39,150  00 

14,387  50 

183 

18,300  00 

39,225  00 

148 

29,600  00 

46,331  25 

130 

32,500  00 

22,575  00 

70 

21,000  00 

50,000  00 

93 

46,500  00 

206,500  00 

100 

200,000  00 

25,562  50 

90 

22,500  00 

$651,454  13 

$617,450  00 

THE   CX)LONIAL  ASSURANCE  COMPANY   OF  THE  CITY  OF   NEW 

YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15.  1896.     Commenced  busineas  July  16, 1896. 

Paid-up  CAprrAL,  $200,000. 

Home  Office,  4S  Cedar  Street, 

[See  Index.] 


LEO   H.  WISE.  PreaidenL 


E.  E.  HALL.   Secretary. 


COLUMBIA  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  March  21.  1901.    Commenced  business  March  21,  1901. 

Paid-up  Capital,  $400,000. 
GEO.   F.  CRANE.   Preaident.  C.  E.  DEAN.   Secretary. 

Home  Office,  16  Exchange  Place. 

Income. 

Net  marine  premiums, $197,302  71 

Gross  interest  on  bonds,  $21,155;  bank  deposits,  $1,233.09,         .         22,388  09 


Total  income, 

er  assets,  Dee.  31,  1907, 


$219,690  80 
662,681  89 


Total, $882,372  69 


Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 
Dividends  to  stockholders,      .... 

<7onimi8sion8  or  brokerage,      .... 

Ai^eney  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

A<ivertising,  printing  and  stationery, 
postage,  telegrams,  telephone  and  express, 
Ijfff^al  expenses,      ...... 

jTumiture  and  fixtures,  ..... 


$109,502  12 

14,000  00 

48,761  10 

3,115  85 

713  28 

9,692  64 

1,192  00 

952  81 

1,167  88 

225  88 

142  79 
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Underwriters'  boards  and  tariff  associations, 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  o£P, 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  .... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Cai^  deposit  in  Canada,  ..... 


Total  ledger  assets, 
Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


$759  16 

13  96 

-  5,298  01 

473  88 

9,762  00 

85  11 

$205,858  47 

$676,514  22 


$563,941  75 
66,414  83 
36,157  64 
10,000  00 

$676,514  22 
5,305  81 


Gross  assets, $681,820  03 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $3,506  45 

Book  value  of  bonds  over  market  value,  .         .  .  40,491  75 

Special  deposits  less  $7,421.75  liability  thereon,  .  21,878  25 


65,876  45 


Admitted  assets, $615,943  58 


LiABiLrriES. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$400,000  00 
120,628  79 


$8,842  11 

81,182  36 

290  32 

5,000  00 

$95,314  79 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  UabiUties  and  surplus, 

Risks  and  Premiums. 

Riaks.  Prtmimna. 

Marine  risks  in  force  Dec.  31,  1907,  .    $43,024,359  00     $542,981  23 


520,628  79 
$615,943  58 


Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


100,306,500  00       741,138  92 


$143,330,859  00  $1,284,120  15 

99,023,158  00       758,232  84 

$44,307,701  00     $525,887  31 

32,524,958  00       365,428  82 


$11,782,743  00     $160,458  49 


COHHERCB  INSURANCE  CO. 


173 


} 


22 

64 
02 
50 


{ 


MlSCBLLANEOUS. 

Net  premiums  received  from  organization  of  company, 
Net  fosses  paid  from  organization  of  company, 
Gash  dividends  declared  from  organisation  of  company, 
Inland  marine  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (3.5  per  cent.),    . 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 

State  and  Municipal  Bends, 
Binghamton,  N.  Y.,  Ex.  St.  B.  S^s,  1037,    . 
Bui&o,  N.  Y.,  3^8,  1917-20,      . 
Buffalo,  N.  Y.,  3ia,  1921-22, 
Jersey  City,  N.  J.,  Ajssts.  Loan  5s,  1916, 
New  York,  N.  Y.,  3^8,  1940,       . 
New  York,  N.  Y.,  PubUc  Library,  3^8,  1942, 
New  York,  N.  Y.,  3^8,  1920,       . 
Ontario  debentures  3^8,  1926,    . 
Toronto  Improvement  debentures  8^8,  1916, 

Railroad  Bands. 
Central  of  New  Jersey  5s,  1987, 
Chicago  A  Northwestern  S^e,  1987,     . 
Lehigh  Valley  4^,  1940,    .  .  . 

National  of  Mexico  44s,  1926,     . 
New  York  Central  refunding  3^8,  1997, 
Northern  Pacific  48,  1997, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  48,  1921, 
Oreeon  Short  Line  refunding  4b,  1929, 
St.  Louis,  Iron  Mt.  &  Southern  let  48,  1933, 


$1,598,319  90 

813,822  84 

14,000  00 

95,215  94 

14,000  00 

700  00 


BookYiliM. 
$53,417  81 

62,112 

109,868 

8,534 

111,848 

65,204  04 

10,000  00 

9,608  00 


1,249 
13,790 
10,727 
12,000 

9,600 
25,499 
18,100 
23,907 
18,475 


17 
00 
46 
00 
00 
27 
00 
62 
00 


Bitto. 
92 
97 
96 

105 
91 
91 
95 
97 
96 

128 
93 

107 

100 
95 

103 
98 
95 
89 


S563,941  75 


Market  Yalue. 

$46,000  00 

38,800  00 

19,200  00 

105,000  00 

7,280  00 

95,095  00 

59,375  00 

9,700  00 

9,600  00 

1,280  00 
13,020  00 
10,700  00 
12,000  00 

9,500  00 
25,750  00 
19,600  00 
23,760  00 
17,800  00 

$523,450  00 


COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Inoorporated  June  1,  1859.    Commenced  business  June  1,  1859. 

PAm-up  Capftau  $200,000. 
GARRETT  A.  VAN   ALLEN,   PreaiderU,  ADDISON  J.  HINMAN,   Secretary, 

Home  Office,  57  StaU  Street. 
Income. 


Net  fire  premiums,         ........ 

Gross  interest  on  mortgages,  $554.83;  stocks  and  bonds, 
$17,692.40;  bank  deposits,  $500.73;  gross  rents,  including 
$1,600  for  company's  own  occupancy,  $10,118.61, 

Total  income, 

Ledger  assets,  Dec.  31,  1907, 


$256,186  40 


28,866  57 

$285,052  97 
608,815  29 


Total, $893,868  26 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commissions  or  brokerage, 

Expenses  of  special  and  general  agents,    . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy. 


$154,666  55 

2,637  47 

20,000  00 

64,137  99 

1,706  65 

15,884  00 

1,600  00 
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Advertising,  printing  and  Stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  siirve3rs,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  real  estate,       .... 

Agents'  balances  charged  off,  .... 

Total  disbiu^ments,        ..... 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


S4,004  10 

2,142  37 

85  00 

563  31 
2,504  14 
1,538  33 

674  18 
3,436  60 
1,985  06 
6,079  96 
1,271  98 

500  00 

625  11 

$286,042  80 
$607,825  46 


$70,000  00 
15,300  00 

449,095  00 

1,938  47 

39,483  69 

32,008  30 

$607,825  46 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $420;  bonds,$2,798.48,  . 
Rents  accrued  on  company's  property,     . 


3,218  48 
731  00 


Gross  assets, $611,774  94 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 


6,718  25 


Admitted  assets, $605,056  69 


LiABiLrriES. 

Unpaid  losses,  including  $900  resisted,  $14,391.80;  less  reinsur- 

ance,  9oyj\)f         ••..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total,    . 
Cash  capital. 

Surplus  over  all  habilities. 
Surplus  to  policy  holders. 


$200,000  00 
177,344  15 


$14,091  80 

207,350  95 

677  28 

500  00 

4,300  00 

792  51 

$227,712  54 


377,344  15 


Total  liabilities  and  surplus, $605,056  69 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 


Risks  and  Premiums. 

Rkks. 

$38,682,885  00 
28,111,457  00 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Praniuins. 

S410,039  36 
316,993  84 


$66,794,342  00     $727,033  20 
25,948,539  00       301,990  01 


$40,845,803  00     $425,043  19 
2,702,099  00         27,460  13 


$38,143,704  00     $397,583  06 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$7,558,999  00 

4,559,330  00 

1,056,000  00 

149,570  00 

20,000  00 

62,300  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
100  shares  Rome,  Watertown  A  Ogdensburg, 

Bank  Stocks. 
100  shares  First  National,  Albany,  N.  Y.,    . 
50      "       National  Bank  of  Cohoes,  N.  Y., 
50      **      National  Commercial,  Albany,  N.  Y., 

Miscellaneous  Slocks. 
8  shares  General  Adjustment  Bureau,  N.  Y., 


160 

50 

o 

5 

1 


n 


it 


« 


share 


E^ings  Co.  £lec.  Light  &  Power  Co., 
Municipal  Gas  Co.,  Albany,  N.  Y., 
Underwriters'  Salvage  Co.,  N.  Y., 
Underwriters'  Salvage  Co.,  Chicago, 
Western  Adj.  A  Insp.  Co.,  Chicago, 
516  tharea  Western  Union  Telegraph  Co.,    . 

County  and  Municipal  Bonds. 
Albany  County,  N.  Y.,  3K  1911, 
Albany  County,  N.  Y.,  Sjs,  1912, 
Albany  County,  N.  Y.,  sXs,  1919, 
Albany  County,  N.  Y.,  S^s,  1920-22, 
Albany  County,  N.  Y.,  4s,  1909-25, 
Albany,  N.  Y.,  S^s,  1909-10, 
Albany,  N.  Y.,  3^  1911-13, 
Albany,  N.  Y.,  Sis,  1914-16, 
Albany,  N.  Y.,  3ts,  1917-20, 
Albany,  N.  Y.,  3}s,  1921-24, 
Albany,  N.  Y.,  48,  1909,    . 
Albany,  N.  Y.,  4s,  1925-27, 
BrookJvn,  N.  Y.,  3^,  1936, 
New  York,  N.  Y.,  34s,  1916, 
New  York,  N.  Y.,  Sls,  1928-30, 
Xew  York,  N.  Y.,  sU,  1950-54, 
Sew  York,  N.  Y.,  3K  1918,       . 
New  York,  N.  Y.,  4s,  1955-56,  . 

Railroad  Bonds. 
Central  Pacific  4fl,  1954,     . 
United  Traction  4^,  1919, 


Book  Value. 
$10,000  00 

10,000  00 

5,000  00 

18,925  00 

400  00 

19,020  00 

10,000  00 

500  00 

500  00 

100  00 

45,900  00 


2,000 

2,000 

2,000 

4,000 

10,000 

7,150 

26,975 

7,260 

2,000 

2,000 

40,375 

25,000 

10,000 

14,250 

60,000 

58,975 

10,000 

20,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


9,800  00 
14,976  00 

$449,095  00 


Bate.  Market  Yalae. 

126  $12,600  00 

165  16,500  00 

190  9,600  00 

382  19,100  00 

100  400  00 

127  20,320  00 
195  9,750  00 
125  626  00 
100  600  00 
100  100  00 

69  35,604  00 

99  1,980  00 

98  1,960  00 

96  1,920  00 

95  3,800  00 
100  10,000  00 
100  7,160  00 

99  26,705  25 
98  7,106  00 

97  1,940  00 

96  1,920  00 
100  40,376  00 

102  26,500  00 

92  9,200  00 

97  13,822  50 

93  56,800  00 
90  64,000  00 
96  9,600  00 

103  20,600  00 

93  9,300  00 

98  14,700  00 

$442,376  75 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY  OF  NEW 

YORK,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  30, 1890.    Commenoed  business  April  1,  1801. 

Paid-up  Capital.  $200,000. 
A.  H.  WRAY.   PrtaidmU.  C.  J.  HOLMAN.  Fioe-PrwuisiK  and  StenUny. 

Home  OfficCf  68  William  Street. 

Income. 

Net  fire  premiums, $283,886  15 

Gross  interest  on  stocks  and  bonds,  $20,614.50;  all  other,  $3.10,  20,617  60 

Gross  profit  on  sale  of  bonds,           ......  253  75 


Total  income, $304,757  50 

Ledger  assets,  Dec.  31,  1907, 672,514  46 

Total, $977,271  96 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      .         .  '      . 

Agency  expenses,  ....... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 


Total  ledger  assets, 
Interest  accrued  on  bonds. 


$171,982  Si) 

3,189  y2 

14,225  Ul» 

64,757  .•S 

5,041  S> 

4,125  m 

1,406  (^ 

1,171  U' 

25  C*" 

307  i: 

4.19S  4-2 

2,640  »^*^ 

77S  LI 

4,lo.">  ^^ 

1,337  i*: 

1,322  vj 

1,374  V-: 

264  J'. 

S282,304  ef 

$694,967  3. 


$589,403  :: 

27     NT 

31,6M6  :-. 

73,711  r 

6S  > 

$694,967  > 


Non-Ledoer  Assets. 


4,417    • 


Gross  assets, $699,383  .: 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .    S2,736  67 

Book  value  of  stocks  and  bonds  over  market  value,  .   21,958  57 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $24,760  resisted,  $52,915;  less  reinsur- 
ance, $6,873,      

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  or  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $231.97;  reinsurance,  $9,076.10, 
Reserve  for  contingencies,       ...... 


$24,695  24 
$674,689  96 


Total, 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
151,749  66 


Fire  risks  in  force  Dec.  31,  1907, 
Rre  risks  written  during  the  year, 

.Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
I^uct  amount  reinsured, 

Net  amount  in  force,        .... 

Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


RUks. 

$47,165,749  00 
41,097,453  00 

$88,263,202  00 
38,455,461  00 

$49,807,741  00 
12,625,961  00 


$46,042  00 

234,422  10 

43  13 

8,871  00 

4,254  00 

9,308  07 

20,000  00 

$322,940  30 


351,749  66 
$674,689  96 


Pramiuinis 

$568,606  87 
481,622  13 

$1,050,229  00 
461,552  54 

$588,676  46 
142,922  47 


$37,181,780  00     $445,753  99 


$2,412,511  06 

1,277,591  64 

141,225  00 

149,971  72 

14,225  00 

6,500  00 


Schedule  A,    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Siocks. 
100  shares  Chic,  Mil.  A  St.  Paul,  preferred, 
^      "       Chic,  Mil.  &  St.  Paul,  pref.,  86%  pd.,  . 
Chic,  Mil.  &  St.  Paul,  com.,  85%  pd.,  . 
Manhattan,       ..... 
Second  Avenue,         .... 
Southern,  preferred, 
Union  Pacific,  preferred,    . 

GovemmeTU  Bonds. 
Vnited  States  registered  48,  1925, 

Municipal  Bonds. 
New  York,  N.  Y.,  3s,  1909,         .... 
Sew  York,  N.  Y.,  66,  1909,         .... 


50 

25  " 

100  " 

127  " 

100  " 

300  " 


Book  y«lu6.  Bate. 

$14,426  00  164 

4,250  00  160 

2,125  00  146 

12,862  50  153 

26,340  00  30 

9,312  50  62 

28,987  50  96 

22,589  25  120 

200,000  00  100 

60,300  00  102 


Market  Yalne, 

$16,400  00 

7,250  00 

3,275  00 

15,300  00 

3,810  00 

6,200  00 

28,800  00 

24,000  00 

200,000  00 
61,200  00 
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New  York,  N.  Y.,  68,  1910,         : 
New  York,  N.  Y.,  3^8,  1915,       . 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F6  48,  1995, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8,  1925,    . 
Missouri  Pacific  58,  1920,  .... 
Minn.,  St.  Paul  &  S.  Ste  Marie  4s,  1938, 
St.  Louis  Southwestern  4s,  1989, 
Southern  5s,  1994,  .... 

Union  Pacific  convertible  48,  1927, 

M%8cellaneoii3  Bonds, 
Michigan  Lake  Superior  Power  Co.  5s,  1949, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Yftliie. 

IUt«. 

Market  Value. 

S25,333  34 
13,427  00 

104 
97 

$26,000  00 
12,610  00 

10,000  00 
18,288  61 
20,677  00 
19,900  00 
38,497  78 
8,390  00 
20,538  34 

100 
92 

100 
99 
93 

107 

106 

10,000  00 
18,400  00 
20,000  00 
19,800  00 
37,200  00 
8,560  00 
21,200  00 

7,250  00 
25,968  75 

35 
96 

3,500  00 
24,000  00 

$589,463  57 

$567,505  00 

THE    COMMON^^EALTH    INSURANCE   COMPANY   OF   NEW    YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23,  1886.    Commenced  business  Sept.  15,  1886. 

Paid-up  Capital,  $500,000. 
E.  G.   RICHARDS,  President.  CHARLES  E.  CASE.  Secretary. 

Home  Office,  23  Liberty  Street, 

Income. 
^et  fire  premiums, 


Gross  interest  on  mortgages,   $17,135.45;    stocks  and  bonds, 

$52,826.17;  bank  deposits,  $1,055.31;  all  other,  $7.51,    . 
Gross  profit  on  sale  of  stocks,  ...... 

Sale  of  rights,         ......... 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec,  31,  1907, 


X.  OlrCll,  .......a 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xverivS,  ......... 

'Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 


$527,101  39 

71,024  44 

4,475  00 

693  75 

20  26 

$603,314  84 
1,614,689  06 

$2,218,003  90 


$156,560  81 

2,371  09 

50,000  00 

119,388  62 

3,052  90 

15,556  21 

25,006  04 

3,016  88 

7,110  07 

3,721  05 

1,070  05 

2,990  14 

8,862  86 

4,136  70 

4,613  01 

1,326  99 

7,255  18 

2,478  81 
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Gross  decrease  in  book  value  of  stocks, 
Interest  to  scrip  holders, 
All  other  disbursements, 

Total  disbursements, 


$693  75 

289  95 

2,265  67 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Due  from  other  companies,     .... 


Total  ledger  assets. 


$421,766  78 
$1,796,237  12 


$343,200  00 

1,330,895  42 

525  39 

47,985  69 

73,621  22 

9  40 

$1,796,237  12 


Non-Lebger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $2,502.36;  bonds,  $3,789.17,   . 
Market  value  of  stocks  and  bonds  over  book  value, 


6,291  53 
77,914  08 


Gross  assets, ^  .         .  $1,880,442  73 


Assets  not  ADMriTED. 
Agents'  balances  over  three  months  due. 

Admitted  assets,     ..... 


226  46 


.  $1,880,216  27 


Liabilities. 

Unpaid  losses,  including  $3,565.26  resisted,  $38,072.21 ;  less  rein- 
surance, $960.25,         $37,11196 

Unearned  premiums  on  outstanding  risks,                   .         .         .  387,370  11 

State,  county  and  municipal  taxes,  due  or  accrued,   .  8,277  20 


$500,000  00 
947,457  00 


$432,759  27 


1,447,457  00 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riaks.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .    $60,616,042  00     $550,581  15 


.  $1,880,216  27 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


84,962,435  00       718,768  46 


$145,578,477  00  $1,269,349  61 
59,119,519  00       500,976  20 


$86,458,958  00     $768,373  41 
8,385,567  00         49,915  85 


$78,073,391  00     $718,457  56 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  oent.}i     • 

Par  value  of  company's  stock  owned  by  directors, 


$5,642,571  84 

2,788,512  63 

621,000  00 

164,828  87 

50,000  00 

10,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
800  shares  Atch.,  Top.  &  Santa  F6,  preferred. 


500 
1,000 
200 
300 
300 
200 
100 
200 
500 
200 
60 
400 
200 
400 
220 
1,600 
100 
600 


ti 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


Baltimore  &  Ohio,  preferred, 
Brooklyn  City,        . 
Chic,  Mil.  &  St.  Paul,  preferred, 
Ch.,  Mil.  &  St.  Paul,  pref.  (85%pd.) 
Chicago  &  Northwestern,  common, 
Chicago  &  Northwestern,  pref., 
Chic,  St.  Paul,  Biinn.  &  Omaha,  pref 
Great  Northern,  new  preferred, 
Hocking  Valley,  preferred,       .        • 
Illinois  Central, 

Kansas  City,  St.  L.  &  Chic,  pref., 
Manhattan,  New  York, 
Missouri,  Kansas  &  Tex.,  preferred, 
New  York  Central  &  Hudson  River, 
New  York,  New  Haven  &  Hartford, 
ReadingCo.,  1st  preferred, 
Rome,  Watertown  &  Ogdensburg, 


Union  Pacific,  preferred, 

Batik  Stocks. 
13  shares  Bank  of  America,  New  York, 


105 
50 
17 
50 
32 
25 
50 
25 


tt 


Com  Exchange,  New  York, 
Qerman  Amencan,  New  York, 
Manhattan  Co.,  New  York, 
Merchants  National,  New  York, 
Nat.  Bank  of  Commerce,  New  York 
National  Park,  New  York, 
New  York  Produce  Exchange, 
New  York  Trust  Co., 

Miscellaneous  Stocks. 
175  shares  American  Surety  Co.,  New  York, 


« 
tt 
tt 
tt 
ft 
tt 
tt 


120 
200 
500 
500 
100 


tt 


tt 
tt 
tt 
tt 


Am.  Sugar  Refin.  Co.,  pref.,  N.  Y., 
Am.  Tel.  A  Cable  Co.,  New  York, 
Am.  Tel.  &  Tel.  Co.,  New  York. 
Consolidated  Gas  Co.,  New  York, 
The  Pullman  Co.,  Chicago,  111., 

OovemmerU  and  Municipal  Bonds. 
United  States  3s,  1918,      .... 
New  York,  N.  Y.,  3^,  1920,       . 
New  York,  N.  Y.,  3*8,  1916,       . 
New  York,  N.  Y.,  3is,  1954,       . 

Railroad  Bonds. 
Central  Pacific  refunding  mort.  4s,  1949, 
Chic,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 
Missouri,  Kan.  A  Texas  1st  mort.  4s,  1990, 
N.  Y.  Cent.  A  Hud.  R.  (Lake  Sh.  col.)  3is,  1998 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  68,  1948, 
St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 
Vandalia  4b,  1957,     ..... 

MxHcellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  6s,  1909, 


Book  Yilno. 
$76,875  00 
45,637 
18,725 
23,574 
34,287 
30,243 
20,100  00 
10,162  50 
24,968 
47,101 
28,331 
6,818 
57,665  62 
12,825  00 
50,807 
42,841 
68,787 
11,087 


50 
00 
75 
50 
12 


75 
25 
25 
75 


50 
25 
50 
50 
51,400  00 

8,401  25 
28,000  00 
4,537  50 
1,672  32 
3,625  00 
4,107  00 
7,500  00 
5,550  00 
17,750  00 


17,884 
12,115 
18,025 
68,512 
94,617 
8,237 


37 

00 
00 
50 
75 
00 


$2,000  00 

40,000  00 

30,000  00 

170,000  00 

23,890  62 
24,777  62 
2,610  00 
16,956  25 
10,324  00 
26,312  50 
24,250  00 

2,000  00 

$1,330,895  42 


Bitto. 
102 

93 
195 
164 
160 
184 
225 
173 
147 

93 
149 
125 
153 

73 
125 
161 

92 
126 

96 

560 
335 
141 
315 
162 
196 
465 
160 
575 

205 
130 
78 
128 
130 
170 

101 
95 
97 
90 

97 
103 

99 

84 
135 
110 

99 

146 


Markot  VbIiio. 
$81,600  00 
46,500  00 
19,500  00 
32,800  00 
43,500  00 
55,200  00 
45,000  00 
17,300  00 
29,400  00 
46,500  00 
29,800  00 
6,250  00 
61,200  00 
14,600  00 
50,000  00 
35,420  00 
73,600  00 
12,600  00 
57,600  00 


7,280 

35,175 

5,287 

2,677 

4,050 

6,272 

11,625 

8,000 

14,375 

17,937 
15,600 
15,600 
64,000 
65,000 
17,000 


00 
00 
50 
50 
00 
00 
00 
00 
00 

50 
00 
00 
00 
00 
00 


2,020  00 

38,000  00 

29,100  00 

153,000  00 


24,250 
25,750 
2,970 
16,800 
13,500 
27,500 
24,750 


00 
00 
00 
00 
00 
00 
00 


2,920  00 


$1,408,809  60 


THE   OONOORDIA   FIB£   INSURANCE   GO. 


181 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE.  WIS. 

Incorporated  March  7.  1870.    Commenoed  busmess  March  22,  1870. 

Paid-up  Capital,  $300,000. 
GEO.  BRUMDER,  PrendaU.  FRANK  DAMKOEHLER.  Secretary, 

Home  Office,  IB07  Germania  Building. 

Income. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  $33,960.73;    bonds,   $23,426.78; 
gross  rents,  S490,        ........ 

Gross  increase  in  book  value  of  bonds,      ..... 

Borrowed  money,  ........ 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$943,103  33 

57,877  51 

2,724  27 

80,000  00 

28  07 

6  00 

$1,083,739  18 
1,382,121  79 


Total, $2,465,860  97 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Ck>mmissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Ssdaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express, 
Legal  expenses. 
Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  ledger  assets,    . 

Borrowed  money  repaid,         .... 

Interest  on  borrowed  money. 
Agents'  balances  charged  off. 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$513,026  27 

6,165  38 

24,000  00 

286,550  23 

21,944  93 

33,506  35 

3,213  75 

10,050  91 

9,742  31 

1,571  13 

250  05 

2,093  32 

6,332  57 

4,306  99 

99  25 

106  79 

34,366  28 

5,420  53 

1,181  75 

29  35 

18,348  24 

80,000  00 

861  94 

199  00 

2,714  65 

$1,066,081  97 

$1,399,779  00 
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Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued  on :  — 

Mortgages,  $6,343.63;  bonds,  $9,012.22, 

Due  from  other  companies,     ....... 

Gross  assets,  ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $1,073  87 

Book  value  of  bonds  over  market  value,  .  3,171  38 


$7,000  00 

700,375  00 

440,914  28 

17,601  72 

58,827  22 

175,060  78 

$1,399,779  00 


15,355  85 
15,563  95 

$1,430,698  80 


4,245  25 


Admitted  assets, $1,426,453  55 


Liabilities. 

Unpaid  losses,  including  $6,200  resisted,  $94,590.90;  less  rein- 
surance, $23,406.17, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 


Total,    . 
Gash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$300,000  00 
144,345  70 


$71,184  73 

877,328  01 

893  45 

13,500  00 

19,201  66 

$982,107  85 


444,345  70 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,426,453  55 


RUka.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $162,965,321  00  $1,918,228  87 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


112,059,721  00    1,404,297  36 


.  $275,025,042  00  $3,322,526  23 
.  100,372,203  00      1,291,941  09 


.  $174,652,839  00  $2,030,585  14 
.      26,368,878  00       350,693  03 


.  $148,283,961  00  $1,679,892  11 


Miscellaneous. 

Net  premiums  refceived  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 


$13,161,999  55 

.    7,156,717  11 

419,667  00 
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Fire  losses  incurred  during  the  year,         ..... 
Dividends  declared  during  the  year  (8  per  cent.), 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.  Bonds  owned  by  the  Compant. 

County  and  Municipal  Bonds, 
Chicago,  111.,  4a,  1912, 
Cinciimati,  O.,  5s,  1910,     ... 
Davidson  County,  Tenn.,  4^8,  1937  op.  1919, 
Fond  du  Lac,  Wis.,  4^  1917  op.  1907, 
Kewanee,  111.,  5e,  1915,      . 
Kewanee,  111.,  Ss,  1915-17, 
Kewanee,  111.,  Sa,  1918-19, 
Kewanee,  111.,  58,  1920-21, 
Kewanee,  lU.,  Sa,  1922-23, 
Lawrence  County,  lU.,  fis,  1909, 
Lawrence  County,  111.,  6s,  1910, 
Lawrence  County,  111.,  6b,  1911, 
Lawrence  County,  HI.,  68,  1912, 
Mauston,  Wis.,  5e,  1914,    . 
Mauston,  Wis.,  Ss,  1916,    . 
Mauston,  Wis,,  Se,  1917,    ... 
Menomonee,  Wis.,  School  District  68,  1909, 
Menomonee,  Wis.,  School  District  58,  1910, 
Menomonee,  Wis.,  School  District  58,  1911, 
Menomonee,  Wis.,  School  District  58,  1912, 
Menomonee,  Wis.,  School  District  58,  1913, 
Menomonee,  Wis.,  School  District  58,  1914, 
Menomonee,  Wis.,  School  District  5s,  1915-16, 
Menomonee,  Wis.,  School  District  58,  1917, 
Menomonee,  Wis.,  School  District  58,  1918, 
Menomonee,  Wis.,  School  District  5s,  1919-20, 
Menomonee,  Wis.,  School  District  5s,  1921, 
McG.  Cr.  Levee  A  Dr.,  P.  &  B.  Cos.,  III.,  68, 1915, 


$514,101  26 

24,000  00 

198,200  00 


McG.  Cr.  Levee  A  Dr.,  P.  &  B.  Cos.,  lU.,  6s,  1916, 

McG.  Cr.  Levee  &  Dr.,  P.  &  B.  Cos.,  III.,  68, 1921, 

McG.  Cr.  Levee  A  Dr.,  P.  &  B.  Cos.,  Bl.,  68, 1922, 

Milwaukee,  Wis.,  58,  1910, 

Milwaukee,  Wis.,  6e,  1911, 

Milwaukee,  Wis.,  5e,  1912-13, 

Milwaukee,  Wis.,  58,  1914, 

Milwaukee,  Wis.,  58,  1915, 

Milwaukee,  Wis.,  Ss,  1916, 

Milwaukee,  Wis.,  5e,  1917, 

Milwaukee,  Wis.,  Ss,  1919, 

New  York,  N.  Y.,  3^8,  1928, 

Of^le  County,  lU.,  4fs,  1920-26, 

Pekin  &  LaM.  D.  &  L.  Dist.,  Peoria,  111.,  68,  1916, 

P.  &  LaM.  D.  A  L.  Dist.,  Peoria,  HI.,  68,  1917-18, 

Portland,  Ore.,  48,  1934,    . 
^t.  Louis  Countv,  Minn.,  4^,  1918, 
Seattle,  Wash.,  68,  1909,    . 
Sparta,  Wis.,  4s,  1909-10, 
Spokane,  Wash.,  66,  1911, 
Stark  County,  Ind.,  68,  1911, 
Stark  County,  Ind.,  68,  1912, 
Stark  County,  Ind.,  68,  1913, 
Stark  County,  Ind.,  68,  1914, 
Stark  County,  Ind.,  6s,  1915, 
Stark  County,  Ind.,  68,  1916, 
TomAh,  Wis.,  5e,  1917, 
Tomah,  Wis.,  Ss,  1918-19, 
Tomah,  Wis.,  Ss,  1920-21, 
Tomah,  Wis.,  5e,  1922-24, 
Tomah,  Wis.,  58,  1925-26, 
W^ausau,  Wis.,  4s,  1924-25, 
Wauwatosa  A  G.,  Wis.,  Jt.  Sch.  Dis. 
WWting,  Ind.,  68,  1909, 
Whitinjz,  Ind.,  6s,  1910, 
Whiting,  Ind.,  66,  1911, 


58,  1909-18 


Book  Vain* 
$20,000  00 
40,524  00 
10,255  00 
30,000  00 
5,292  00 

2.138  80 
2,166  50 
2,191  80 
2,215  20 
2,512  25 
2,535  75 
2,558  00 
2,579  25 
2,948  79 

6.448  79 
3,000  00 

600  00 
606  30 
611  88 
822  96 
829  84 
836  48 
1,903  90 
1,068  50 
1,075  60 
2,171  20 
1,314  12 
2,638  75 
7,968  75 
2,731  50 
2,744  25 
1,014  40 
7,165  20 
14,512  40 
7,342  30 
7,396  90 

7.449  40 
7,500  50 
1,000  00 

23,462  50 

10,427 
2,123 
3,212 

50,000  00 

25,957  50 

2,000  00 

300  00 

2].,030  00 
688  43 
2,776  95 
3,499  54 
3,526  20 
3,551  18 
1,787  67 
1,053  00 
2,121  10 

2.139  80 
'3,241  50 

2,180  20 
10,239  90 
10,400  60 
1,517  10 
1,545  60 
2,097  20 


25 
80 
10 


Bate. 
100 
102 
102 
100 
104 
105 
106 
107 
108 
101 
103 
104 
106 
102 
103 
104 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
105 
106 
109 
110 
102 
103 
104 
105 
106 
107 
108 
93 
93 
100 
109 
111 
98 
100 
101 
100 
104 
104 
106 
107 
108 
110 
111 
105 
106 
107 
108 
109 
100 
100 
101 
102 
104 


Karket  Yalne. 
$20,000  00 
40,800 
10,200 
30,000 

5,200 

2,100 

2jl20 

2,140 

2,160 

2,525 

2,575 

2,600 

2,650 

3,007 

6,642 

3,120 
600 
606 
612 
824 
832 
840 

1,908 

1,070 

1,080 

2,180 

1,320 

2,625 

7,950 

2,725 

2,750 

1,020 

7,210 
14,560 

7,360 

7,420 

7,490 

7,560 

930 

23,260 

10,000 

2,180 

3,330 
49,000  00 
25,000  00 

2,020 

300 

20,800 

702 

2,862 

3,611 

3,645 

3,712 

1,873 

1,050 

2,120 

2,140 

3,240 

2,180 
10,000 
10,000 

1,515 

1,530 

2,080 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
77 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
OQ 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
25 
00 
50 
13 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Railroad  Bands. 
Milwaukee  Elec.  Ry.  Sc  Light  Co.  5s,  1926, 

MisceUaneous  Bonds., 
Laclede  Gas  Light  Co.  5s,  1934, 


BookYalna. 
$21,184  00 

10,180  00 
$440,914  28 


Rftfee.       Market  7aliiB. 
101  $20,200  00 

101  10,100  00 

$437,742  90 


CONNECTICUT   FIRE    INSURANCE   COMPANY,    HARTFORD,   CONN. 

Inoorporated  June,  1850.     Commenced  bxisineaa  July,  1850. 

Paid-up  Capital,  $1,000,000. 
J.  D.  BROWNE, "^PrewJeni.  W.  T.  HOWE.  Secretary. 

Home  Office,  SI  Prospect  Street. 

Income. 

Net  fire  premiums,         .         .  $3,695,477  64 

Gross  interest  on  mortgages,  $45,425.51;  collaterals,  $3,433.08; 
stocks  and  bonds,  $165,493.21;  bank  deposits,  $4,010.91;  all 
other,  $939.17;  gross  rents,  including  $10,000  for  company's 

own  occupancy,  $12,419.58, 231,721  46 

Agents'  balances  previously  charged  ofif, 93  08 

From  all  other  sources,  ........  337  50 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$3,927,629  68 
6,030,706  84 


Total, $9,958,336  52 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .  *       . 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .         •     .    . 

State  taxes  on  premiums,        ..... 

Stockholders'  tax,  ...... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  real  estate, 

Agents'  balances  charged  off,  .... 

Total  disbursements,        ..... 

Balance,         ....... 


$1,956,713  47 

32,570  99 

120,000  00 

794,344  10 

19,217  09 

129,364  42 

181,192  32 

29,465  04 

53,360  73 

17,394  41 

6,750  04 

6,673  85 

8,537  58 

24,603  06 

23,764  63 

13,419  69 

1,580  93 

2,235  84 

63,105  59 

22,910  00 

17,097  84 

7,539  06 

2,156  25 

187  44 

1,090  57 

$3,535,274  94 

$6,423,061  58 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  oq  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable  taken  for  premiums. 

Total  ledger  assets,   .        .!        . 


$278,800  00 

923,800  00 

54,000  00 

4,376,074  46 

230  08 

13,435  47 

402,126  74 

330,014  37 

44,580  46 

.  $6,423,061  58 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $12,063.83;    bonds,    $25,972.69;     collateral    loans, 
$866.80,     .         .  • 


38,903  32 


Gross  assets, $6,461,964  90 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market  value, 
Special  deposits  less  $91,403.91  liability  thereon. 


$3,844  74 

22,944  13 

110,708  46 

17,496  09 


154,993  42 


Admitted  assets, $6,306,971  48 

Liabilities. 

Unpaid  losses,  including  $61,865.28  resisted,  $317,948.97;    less 

reinsurance,  $48,567.20, $269,381  77 

Unearned  premiums  on  outstanding  risks,         ....  3,656,778  59 

Salaries,  expenses  and  accounts,  due  or  accrued,  125  01 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  46,462  57 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$1,000,000  00 
1,334,223  54 


.  $3,972,747  94 


2,334,223  54 


Total  liabilities  and  siu*plus. 

Risks  and  Premiums. 


.  $6,306,971  48 


Rialu.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,  $571,200,695  00    $7,024,551  64 

378,749,370  00      4,694,598  45 


Fire  risks  written  during  the  year,  . 

Total,    .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 


$949,950,065  00  $11,719,150  09 
322,859,653  00      4,277,483  55 

$627,090,412  00    $7,441,666  54 
44,552,847  00         575,836  23 


$582,537,565  00    $6,865,830  31 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.),     • 

Par  value  of  company's  stock  owned  by  directors,     . 


S54,265,005  29 
.  31,536,123  40 
.  3,375,000  00 
.  1,898,183  45 
120,000  00 
45,300  00 


Schedule  A.    Securities  held  as  Collateral. 

Com|Mny's 
Market  Value. 

$5,800  00 
6,136  00  1 
6,472  00 
1,500  00 
14,700  00 
34,000  00  J 


40  shares  The  Pullmaii  Co., 

52      "       So.  New  England  Telephone  Co., 

12      *'      iEtna  Life  Ins.  Co.,  . 
3      "      Hartford  Fire  Ins.  Co., 
300      "      Beech  Creek  R.R.  Co., 
Hartford  City  Gas  Light  Co.  4s,  1935, 


Thereom 
$4,000  00 


50,000  00 


$67,608  00  $54,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


93 

125 

185 

300 

100 

412 

150 

Railroad  Stocks, 
500  shares  New  York,  New  Haven  A  Hartford, 
300      "       Pittsburg,  Ft.  Wayne  &  Chicago, 

Bank  Stocks. 
100  shares  JEtn&  National,  Hartford, 

Charter  Oak  National,  Hartford, 
Farmers'  &  Mech.  Nat.,  Hartford, 
First  National,  Hartford,  . 
Hartford  National,    . 
Importers  &  Traders  National,  N.  Y. 
National  Exchange,  Hartford,     . 
Phoenix  National,  Hartford, 

Miscellaneous  Stocks. 
200  shares  Empire  &  Bay  States  Telegraph  Co., 
500      "      Northwestern  Telegraph  Co., 

Oovemment  Bonds. 
Dominion  of  Canada  3^s,  1913, 

State,  County  and  Municipal  Bonds. 
Arisona  5s,  1942,  op.  1912, 
Arizona  5s,  1946,  op.  1916, 
Astoria,  Ore.,  6s,  1911,       .... 
Astoria,  Ore.,  5s,  1925,       .... 
Boston,  Mass.,  3^,  1945,  .... 
Bridgeport,  Conn.,  4s,  1939, 
Cincinnati,  O.,  3^8,  1965,  op.  1945,     . 
Cleveland,  O.,  48,  1922,      .... 
Columbus,  O.,  4s,  1922,  op.  1912, 
Colorado  Springs,  Col.,  4s,  1924,  op.  1914,  . 
Dallas,  Tex.,  5s,  1920,        .... 
Duluth,  Minn.,  4^s,  1914, 
Duluth,  Minn.,  4s,  1932,    .... 
East  Hartford,  Conn.,  Fire  48,  1931,  op.  1921, 
Fargo,  N.  D.,  6s,  1911,       . 
Georgia  4^s,  1915,     ..... 
Hartford,  Conn.,  3^8,  1954-55,  . 
Hartford,  Conn.,  So.  School  District  3^8,  1931, 
Helena,  Mont.,  58,  1916,    .... 
Hennepin  County,  Minn.,  4^8,  1925,    . 
Kansas  City,  Mo.,  4s,  1924, 
Marion  County,  Ore.,  68,  1910,  . 
Massachusetts  3^8,  1935-1945,    . 
Nashville,  Tenn.,  48,  1927, 
New  Britain,  Conn.,  3^,  1932,  . 
New  Haven,  Conn.,  48,  1931, 
New  London,  Conn.,  3^s,  1926, 
New  Mexico  48,  1933,  op.  1923, . 


Book  Value. 

$84,246  44 

28,700  00 


12,500 
12,026 
26,442 
26,655 
45,645 
16,800 
28,106 
22,246 


00 
00 
50 
72 
75 
00 
00 
50 


14,800  00 
23,000  00 

112,626  68 

52,525  00 
27,000  00 
12,840  00 

5,275  00 
50,750  00 
41,150  00 
50,625  00 
52,750  00 
35,424  60 
25,687  50 
12,360  00 
10,700  00 
36,225  00 
41,800  00 

6,478  75 
26,625  00 
98,500  00 
26,125  00 
21,400  00 
56,345  00 
53,250  00 
14,121  25 
99,375  00 
60,625  00 
25,625  00 
30,871  50 
47,500  00 
10,550  00 


Bate.  Ksricet  Yahie. 

161  $80,500  00 

175  52,500  00 

220  22,000  00 

125  11,625  00 
113  14,125  00 
150  27,750  00 
142  42,600  00 
560  56,000  00 

126  25,956  00 
122  18,300  00 

65  13,000  00 

110  27,500  00 

99  108,900  00 

102  51,000  00 

105  26,250  00 
104  12,480  00 

106  5,300  00 

93  46,500  00 

100  40,000  00 

95  47,500  00 

103  51,500  00 

101  34,340  00 

94  23,500  00 

104  12,480  00 

101  10,100  00 

96  33,600  00 
99  39,600  00 

104  6,240  00 

104  26,000  00 

92  92,000  00 

94  23,500  00 

104  20,800  00 

109  54,500  00 

99  49,500  00 

102  13,260  00 
98  98,000  00 
98  49,000  00 
92  23,000  00 

100  30,000  00 

94  47,000  00 

97  9,700  OO 
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Newport,  R.  I.,  SH  1954, 

New  York,  N.  Y.,  3K  1963,       . 

New  York,  N.  Y.,  4fl,  1966, 

Norwich,  Conn.,  4b,  1931, 

Pawtucket,  R.  I.,  4s,  1934, 

PhUadelphia,  Pa.,  4s,  1938, 

Portland,  Ore.,  68,  1923,    . 

Providence,  R.  I.,  48,  1923, 

Richmond,  Va.,  4s,  1924,  . 

Rockvilie,  Conn.,  48,  1936, 

Salem,  Ore.,  66,  1914, 

Salt  Lake,  Utah,  68,  1914, 

Salt  Lake,  Utah,  4^,  1924, 

San  Diego,  Cal.,  4^,  1938, 

Seattle,  Wash.,  68,  1913,    . 

Seattle,  Wash.,  4^8,  1928, 

Spokane  Coimty,  Wash.,  4<|s,  1927,  op.  1917, 

Springfield,  Mass.,  48,  1917, 

St.  Louis,  Mo.,  4s,  1928,    . 

Stockton,  Cal.,  66,  1917,  op.  1914, 

Trenton,  N.  J.,  46,  1934,    . 

Waterbury,  Conn.,  4s,  1927, 

Railroad  Bonds, 
Baltimore  dc  Ohio  prior  lien  3^8,  1926, 
Black  Rocks  &  Salisbury  Beach  St.  68,  1911, 
Boston  A  Albany  48,  1933, 

Chicago,  Burlington  A.  Quincy  3^  ^^^i  op.  1929 
Chicago  A  Erie  68,  1982,    .... 
Chicago,  Milwaukee  A  St.  Paul  48,  1989,      . 
Chicago  A  Northwestern  68,  1929, 
Chicago  A  Northwestern  3^8,  1987,     . 
Chicago  Rys.  series  A  48,  1927, 
Chicago  Rys.  series  B  48,  1927, 
Chicago,  St.  Louis  A  New  Orleans  3^,  1961, 
Chicago,  St.  Paul,  Minn.  A  Omaha  3^,  1930, 
Cincinnati,  Hamilton  A  Dayton  68,  1942,     . 
Cincinnati,  Indianapolis  A  Western  4s,  1963, 
Cleve.,  an.,  Chic.  A  St.  Louis  4s,  1991, 
Cleveland  Electric  6s,  1913, 
Cleveland  A  Mahoning  Valley  66,  1938, 
Chavton  A  Michigan  66,  1911, 
Detroit  6s,  1924, 
Illinois  Central  3js,  1961, 
TnHmrn^,  Illinois  A  Iowa  48,  I960; 
Iowa  Central  66,  1938, 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
Lake  Shore  A  Michigan  Southern  notes,  68,  1010, 
Lehigh  Valley  4^,  1940,    .... 
Long  Island  guaranteed  ref.  48,  1949, 
Michigan  Central  Sis,  1962, 
Minneapolis  A  St.  Louis  48,  1949, 
New  England  4s,  1946,      .... 
N.  Y.  Cent.  A  Hud.  Riv.  refunding  3H  1907, 
N.  Y.  Cent.  A  Hud.  Riv.  (Lake  Shore)  3^8,  1998, 
N.  Y.  Cent.  A  H.  R.  (Mich.  Cent.)  3*8,  1998, 
N.  Y.,  Lackawanna  A  Western  4s,  1923, 
N.Y.,  N.  H.  A  H.  (Har.  R.  A  Pt.  C.  Div.)  48, 1964 
N.  Y.,  N.  H.  A  Hartford  deb.  3^8,  1947,      . 
N.  Y.,  N.  H.  A  Hartford  deb.  4s,  1947, 
N.  Y.,  N.  H.  A  Hartford  conv.  3^8, 1956,  op.  1911 
N.  Y.,  N.  H.  A  Hartford  cert.  conv.  68,  1948, 
N.  Y.,  N.  H.  A  Hartford  notes,  58,  1910,     . 
Northern  Pacific-Gt.  Northern  48,  1921,  op.  1906 
Port  Reading  68,  1941, 
Rutland  4^8,  1941,    . 
Rutland  Canadian  46,  1949, 
Southern  Pacific  46,  1965, 
Southern  Pacific  6s,  1937, 
St.  Louis  A  San  Francisco  66,  1947, 
St.  Louis  Southern  4s,  1931, 
Toledo  A  O.  Cent.  Ist  mort.  (West.  Div.)  58, 1935, 
Vandalia  48,  1956,     ...... 


Book  Value.  Bate. 

944,880  00  92 

61,031  26  90 

60,369  38  103 

26,000  00  100 

30,626  00  100 

62,376  00  104 

57,626  00  109 

61,750  00  101 

60,000  00  101 

27,187  60  100 

12,017  60  106 

41,612  60  104 

10,700  00  103 

32,831  26  104 

26,260  00  103 

26,250  00  105 

61,260  00  103 

49,260  00  101 

61,625  00  103 

33,262  60  104 

61,000  00  100 

61,375,00  100 

23.875  00  94 
9,600  00  100 

49,760  00  101 

46,100  00  92 

60,750  00  115 

54,376  00  103 

54,381  25  108 

48,000  00  93 

21,407  50  93 

9,167  50  86 

24,600  00  90 

46,750  00  93 

61,126  00  90 

49,375  00  70 

9,000  00  94 

61,375  00  95 

11,000  00  108 

26,437  50  97 

64,862  60  90 

25,000  00  92 

50,300  00  98 

28,166  26  109 

46,484  73  95 

49,760  00  101 

67,676  13  107 

51,000  00  97 

24,281  26  92 

71,812  60  84 

24.876  00  101 
25,937  50  95 
47,220  00  84 
26,107  60  86 

104,525  00  100 

64,260  00  102 

62,375  00  87 

26,812  50  97 

29,122  60  98 

26,213  76  135 

50,555  66  101 

45,192  71  98 

10,200  00  106 

26,187  60  100 

26,000  00  91 

23,690  63  95 
53,500  00     •       110 

24,837  50  96 

26,250  00  96 

25,375  00  106 

50,000  00  99 


Msrket  Vahie. 
940,480  00 
46,000  00 
61,600  00 
25,000 
30,000 
62,000 
64,600 
60,600  00 
50,600  00 
25,000 
11,650 
41,600 
10,300 
31,200 
25,750 
26,250 
61,600 
60,500 
61,600 
31,200 
60,000  00 
60,000  00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


23,600  00 
10,000  00 
60,500  00 
46,000  00 
67,500  00 
51,600  00 
64,000  00 
46,500  00 
19,630  00 

7,660  00 
22,600  00 
46,600  00 
46,000  00 
35,000  00 

9,400  00 
47,500  00 
10,800  00 
24,250  00 
46,000  00 
23,000  00 
49,000  00 
27,250  00 
47,500  00 
60,600  00 
68,850  00 
48,600  00 
23,000  00 
63,000  00 
25,250  00 
23,750  00 
42,000  00 
26,500  00 
100,000  00 
61,000  00 
43,500  00 
24,260  00 
29,400  00 
33,750  00 
50,500  00 
49,000  00 
10,500  00 
25,000  00 
22,750  00 
23,750  00 
65,000  00 
24,000  00 
24,000  00 
26,600  00 
49,500  00 
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Miaeellaneotu  B<md», 
Chicago  Edison  Co.  56,  1926,      . 
Northwestern  Telegraph  Co.  4^s,  1934, 
Peoples'  Gas  &  Coke  Co.,  Chicago,  56,  1947, 
Traders'  Safe  <Sc  Trust  Co.,  Chicago,  68,  1905, 
Western  Union  Telegraph  Co.  58,  1938, 
Western  Union  Telegraph  Co.  4^,  1950,      . 


BookVahw. 

Bate. 

Market  Vslae. 

$26,625  00 

100 

$25,000  00 

25,562  50 

93 

23,250  00 

26,125  00 

103 

25,750  00 

10,000  00 

75 

7,500  00 

27,093  76 

98 

24,500  00 

24,892  38- 

96 

24,000  00 

$4,376,074  46 

$4,265,366  00 

CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorporated  January,  1853.     Commeaced  business  JaniAiry,  1853. 

Paid-up  Capital,  $1,000,000. 

J.  E.  LOPEZ,         \  c      #     • 
HENRY  EVANS.  President.  E.  L.  BALLARD.  /  ^^c"*""**- 

Hwne  Office,  46  Cedar  Street. 

Income. 

Net  fire  premiums,  ........  $6,520,798  53 

Gross  interest  on  mortgages,  $9,233.16;  stocks  and  bonds, 
$637,827.43;  bank  deposits,  $22,933.25;  aU  other,  $20,047.84; 
gross  rents,  including  $45,390.34  for  company's  own  occupancy, 
$105,914.48, 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Gross  increase  in  book  value  of  stocks  and  bonds, 

Agents'  balances  previously  charged  off,  .         . 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $45,390.34  for  company's  own  occupancy 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 


795,956  16 

86,490  00 

851,685  74 

1,194  56 

100  00 


.  $8,256,224  99 
.  18,192,459  58 

$26,448,684  57 


$3,203,192  34 

109,601  36 

450,225  00 

1,401,407  11 

2,695  55 

166,788  10 

424,244  71 

63,938  13 

57,823  53 

59,395  67 

1,083  76 

4,230  67 

12,610  06 

45,884  83 

21,369  71 

12,129  13 

32,284  29 

16,040  19 

124,687  03 

23,992  59 

18,944  40 
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Gross  loss  on  sale  of  stocks  and  bonds, 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Bills  receivablei  past  due,  charged  off, 

Scrip  redeemed,     ...... 

Agents'  balances  chaiged  off, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

BiUs  receivable  taken  for  premiums, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mort^ges,  $13,836.70;  bonds,  $37,015.75, 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets,* 


Assets  not  admitted. 
Agents'  balances  over  three  months  due, 

Admitted  assets,     ..... 


$326,048  00 

710,367  00 

12,355  28 

85  00 

1,255  21 

22,236  48 

.  $7,324,915  16 

$19,123,769  41 


$1,009,000  00 

350,700  00 

16,092,005  00 

16,071  56 

801,614  07 

782,217  70 

72,161  08 


$19,123,769  41 


50,852  45 
.     1,168,947  50 

$20,343,569  36 


1,671  05 


$20,341,898  31 


LlABILTTIBS. 

Unpaid  losses,  including  $34,159  resisted,  $380,499.71;  less  rein- 
surance, $26,403.46,    .... 
Unearned  premiums  on  outstanding  risks, 
Unpaid  scrip,         .... 
Interest  due  or  accrued  on  scrip, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance. 
Reserve  for  contingencies, 


Total,    .... 
Cash  capita], 

Surplus  over  all  liabilities, 
Surplus  to  poHcy  holders. 

Total  liabilities  and  surplus. 


$354,096  25 

7,212,237  38 

26,831  00 

6,068  70 

125,000  00 

24,533  34 

250,000  00 


.  $7,998,766  67 


$1,000,000  00 
11,343,131  64 


12,343,131  64 


$20,341,898  31 


*  The  company  holds  abo  inatafanent  premium  notes  to  the  amount  of  $2,059,311.96,  which  do 
not  enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned. 
Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an 
amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  pre- 
miums." 

The  assets  include  $600,000  special  reserve  held  under  New  York  law. 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaka.  FnaadaxaM, 

$1,285,981,341  00  $13,949,190  89 
785,501,805  00      7,777,693  23 


$2,071,483,146  00  $21,726,884  12 
731,336,465  00      7,318,270  51 


$1,340,146,681  00  $14,408,613  61 
49,185,543  00         473,310  07 

$1,290,961,138  00  $13,935,303  54 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (45  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$128,829,590  95 
69,293,037  33 
9,514,356  56 
3,295,841  90 
450,000  00 
195,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1,000  shareB 

200 

500 

1,000 

1,000 

2,000 

14,000 

700 
1,000 
1,000 
1,000 
2,500 
2,500 
6,300 
1,000 

600 
1,000 
1,000 
2,000 
1,000 
1,800 
2,646 
10,000 
5,000 

500 
2,000 
2,000 

500 
5,021 
1,000 
1,500 

100 
2,500 

500 
4,200 

500 
5,000 
2,000 
10,000 
5,000 
2,000 


RaUroctd  Stocks. 
Atchison,  Top.  &  Santa  F4,  com., 
Atlanta  <x  Char.  Air  Line,  guar., 
Atlantic  Coast  Line,  Conn.,    . 
Atlantic  Coast  Line,  Va.,  com., 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio,  common,  . 
Brooklyn  City,  N.  Y.,  guar.,  . 
Buffalo,  Rochester  &  Pitts.,  pref., 
Buffalo,  Rochester  &  Pitts.,  com., 
Central  of  New  Jersey, 
Chicago  <&  Eastern  Illinois,  pref., 
C,  M.  <fe  St.  P.,  pref.,  sub.  (85%  pdO 
Chicago  &  Northwestern,  pref., 
Chicaeo  &  Northwestern,  common 
Ch.,  St.  P.,  Minn.  &  Omaha,  pref.j 
Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
Delaware  A  Hudson, 
Del.,  Lackawanna  A  Western, 
Great  Northern,  preferred. 
Great  Nor.  Iron  Ore  Properties, 
Hocking  Valley,  preferr^. 
Lake  Shore  &  Michigan  So.,  . 
Lehigh  Valley,  common, 
Louisville  &  Nashville, 
Mahoning  Coal,  common, 
Manhattan,  New  York,  guar., 
Nash.,  Chat.  &  St.  Louis, 
N.  Y.,  Chic.  &  St.  L.,  1st  pref.. 
New  York  &  Harlem,  guaranteed, 
Norfolk  &  Western,  common, 
Nor.  Pac.,  com.,  sub.  (87^%  pd.), 
Northern  Securities, 
Pitts.,  Cin.,  Chic:  &  St.  L.,  pref., 
Pitts.,  Ft.  W.  &  Chic,  guar., 
Pitts.,  McK.  &  Yough.,  guar., 
Reading  Co.,  1st  preferr^,     . 
Reading  Co.,  common,  . 
Southern  Pacific,  preferred,    . 
Southern  Pacific,  common,     . 
Union  Pacific,  common, 
United  N.  J.  R.R.  &  C.  Co.,  guar., 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


BookValiM. 
$95,000  00 

32,000 
100,000 
100,000 

90,000 
200,000 
259,000 

73,500 

80,000 
200,000  00 
115,000  00 
337,500 
525,000 
1,102,500 
160,000 

54,000 
175,000 
250,000  00 
270,000  00 

65,000  00 
162,000  00 
727,650  00 
700,000  00 
575,000  00 

68,750  00 
280,000  00 
220,000  00 

50,000  00 
778,255  00 

80,000  00 
176,250  00 

11,000  00 
250,000 

82,500 
231,000 

21,250 

312,500 

230,000 

1,100,000 

875,000 


00 
00 
00 
00 
00 
00 
00 
00 


480,000  00 


Bikte.  lUrket  Vahw. 

100  $100,000  00 

170  34,000 

247  123,500 

109  109,000 

93  93,000 

111  222,000 

195  273,000 

105  73,500 

91  91,000 
228  228,000 
130  130,000 
160  362,500  00 
225  562,500  00 
184  1,159,200 
173  173,000 

99  59^400 

180  180,000 

555  277,600 

147  294,000 

73  73,000 

93  167,400 

285  754,110 

152  760,000 
125  625,000 
290  72,500 

153  306,000  00 
122  244,000  00 

106  53,000 
335  841,017 

86  86,000 

143  195,750 

132  13,200 

107  267,500 
176  87,600 
125  262,600 

92  23,000 
142  356,000 
121  242,000 
120  1,200,000  00 
183  915,000  00 
256  610,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
60 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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4€ 


Bank  Stocks. 
250  shares  American  Ex.,  Nat.,  N.  Y.,  N.  Y.,  . 

50 
500 
200 
425 
350 


<f 


tt 
tt 


Bank  of  America,  New  York,  N.  Y., 
Bank  of  N.  Y.  N.  B.  A.,  N.  Y., 
Cent.  Trust  Co.,  New  York,  N.  Y., 
Mechanics'  Nat.,  New  York,  N.  Y., 
Merchants'  Nat.,  New  York,  N.  Y., 

Miscellaneous  Stocks. 
1,800  shares  American  Tel.  &  TeL  Co.,  N.  Y., 
2,750 

300 
1,000 

100 
2,000 


tt 


tt 


It 


tt 


Cons.  Gas  Co.,  New  York,  N.  Y., 
M.  I.  Co.  (B.R.,   &  P.  Ry.  Co.  Pr.), 
National  Biscuit  Co.,  N.  J.,  pref ., 
Standard  Oil  Co.,  N.  J., 
United  States  Express  Co.,  N.  Y., 

State  and  Municipal  Bonds. 
Georgia  4^,  1915,     ..... 
Massachusetts  3^,  1943,   .... 
New  Mexico  6s,  1919,  op.  1909, . 
New  York,  N.  Y.,  3*8,  1927,       . 
New  York,  N.  Y.,  3is,  1940,       . 
Portland,  Ore.,  water  5s,  1917,  . 
Richmond,  Va.,  4s,  1920-2 1-23-24,     . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Chicago  &  Alton  first  lien  3^s,  1950,   . 
Chicago  City,  Chicago,  111.,  sub.  (95%pd.),  4^8, 
Chicago  &  Northwestern  6^,  1929, 
Chicago,  Rock  Island  &  Pacific  48,  2002, 
Coluim>ia  &  Greenville,  1st  mort.,  6s,  1916, 
Delaware  <Sc  Hudson  convertible  4s,  1916,    . 
Elmira,  Cortlandt  &  Northern  6s,  1914, 
Fort  Worth  A  Denver  City  Ist  mort.  6s,  1921, 
Dlinois  Central  refunding  48,  1955, 
Inter.  Rapid  Tr.,  N.  Y.,  gold  notes,  66,  1911, 
Lfouisville  &  Nashville  (Mob.  A  Mon.)  4^8,  1945, 
Metrozx)litan  Street  56,  1997, 
Norfolk  &  Western  convertible  48,  1932, 
Nor.  Pac.-Gt.  Nor.  (C.,  B.  &  Q.  col.)  4s,  1921, 
Penns^'lvania  Consolidated  4s,  1948,  . 
Union  Pacific  convertible  48,  1927, 
Wabash  1st  refunding  4s,  1956, 

Miscellaneous  Bonds. 
American  Cotton  Oil  Co.,  N.  J.,  4^,  1915,  . 
American  Tel.  A  Tel.  Co.,  N.  Y.,  conv.  4s,  1936, 
American  Tobacco  Co.,  N.  J.,  66,  1944, 
Central  Leather  Co.,  N.  J.,  5b,  1925,   . 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  48, 1949, 
North  American  Co.,  N.  J.,  5e,  1912,  . 


Book  Talue. 
956,250  00 

25,000  00 
150,000  00 
320,000  00 
106,250  00 

26,250  00 

216,000  00 
343,750  00 

21,000  00 
115,000  00 

60,000  00 
150,000  00 


25,000 
190,000 

10,000 
112,500 
427,500 

50,000 

50,000 


00 

00 

00 

00 

00 

00- 

00 


42,500  00 
14,000  00 

152,000  00 
50,000  00 
75,000  00 
50,000  00 

100,000  00 
50,000  00 

100,000  00 
39,200  00 
60,000  00 
50,000  00 
40,000  00 
17,000  00 

242,500  00 
17,000  00 

300,000  00 
97,500  00 

45,500  00 
135,000  00 
26,000  00 
95,000  00 
52,650  00 
92,000  00 

$16,092,005  00 


:B»te. 
252 
560 
320 
1,800 
255 
162 

128 
130 

75 
119 
695 

85 

104 
98 

101 
94 
91 

106 

101 

86 

75 

87i 

110 

78 

106 

101 

102 

115 

100 

103 

102 

88 

93 

98 

104 

106 

74 

95 
94 
107 
97 
85 
98 


Markot  Value. 
$63,000  00 

28,000  00 
160,000  00 
360,000  00 
108,375  00 

28,350  00 


230,400 
367,600 

22,500 
119,000 

69,500 
170,000 

26,000 
196,000 

10,100 
117,500 
432,250 

53,000 

50,500 


47,600 
141,000 
27,820 
97,000 
55,250 
98,000 


00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 


43,000  00 
15,000  00 

175,750  00 
55,000  00 
78,000  00 
53,000  00 

101,000  00 
61,000  00 

115,000  00 
40,000  00 
61,800  00 
51,000  00 
44,000  00 
18,600  00 

245,000  00 
17,680  00 

318,000  00 

111,000  00 


00 
00 
00 
00 
00 
00 


$17,260,952  50 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA, 

Incorporated  May  31,  1832.     Gommenoed  business  April  19,  1833. 

Pato-up  Capital,  $400,000. 
CHARLES   R.  PECK.  President.  E.   A.  LAW,  Secretary. 

Home  Office,  110  South  4th  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  $7,797.30;  collaterals,  $3,567.41; 
stocks  and  bonds,  $28,66 L61;  bank  deposits,  $916.81;  all 
other,  $797.13;  gross  rents,  including  $2,500  for  company's 
own  occupancy,  $4,214,       ....... 


$356,570  38 
4,275  26 


45,954  26 
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Agents'  balances  previously  charged  off,  . 

From  all  other  sources,  ...... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907, 

X  o  vai,    ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  retiu-ned,    ..... 

Dividends  to  stockholders,      ..... 

Conamissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Lispections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,  .         .         . 

Lisurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Perpetual  deposits,         ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $1,510.07;  collateral  loans,  $791.50, 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value. 


$82  51 


$407,804  85 
1,016,900  68 

$1,424,705  53 


$174,853  68 

3,800  68 

6,070  99 

32,000  00 

90,784  78 

2,715  12 

10,483  85 

17,105  22 

2,500  00 

3,971  25 

847  60 

103  66 

714  63 

4,359  08 

3,078  10 

3,100  07 

629  51 

293  00 

1,002  02 

10,175  82 

1,505  75 

66  84 

4,434  27 

$374,595  92 

$1,050,109  61 


$62,618  39 

158,200  00 

58,700  00 

663,576  29 

165  75 

51,415  91 

52,944  52 

2,488  75 

$1,050,109  61 


2,301  57 

84  00 

19,621  61 

44,707  21 
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Due  from  other  companies,     ..... 
Deposit  with  Philadelphia  Underwriters'  Association, 

Gross  assets,  . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Perpetual  deposit  in  unauthorized  company. 
Deposit  with  Philadelphia  Underwriters'  Ass'n, 


$107  64 
100  00 


$1,117,031  64 


$1,630  98 
292  50 
100  00 


2,023  48 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $500  resisted,  $20,557.68;  less  reinsur- 
ance, $705.16,     

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Other  liabilities,     ....... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 


$400,000  00 
201,495  76 


$1,115,008  16 


$19,852  52 

278,934  01 

200,455  41 

8,083  58 

5,938  01 

248  87 

$513,512  40 


601,495  76 


.  $1,115,008  16 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riaks.  Premiums. 

$47,285,565  00     $525,953  35 


$89,852,856  00     $999,479  31 
36,237,384  00       426,904  39 


$53,615,472  00     $572,574  92 
4,283,128  00         43,925  81 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above), 

Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  oi^anization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Dividends  declared  during  the  year  (8  per  cent.). 
Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Securities  held  as  Collateral. 


42,567,291  00       473,525  96 


$49,332,344  00     $528,649  11 
$9,025,648  00     $221,153  02 


$5,559,147  32 

3,275,895  85 

972,408  17 

176,354  55 

32,000  00 

124,600  00 


21  !«h&res  Union  Passenger  Ry.,  Philadelphia,     . 
12-5       "       Wefltinghouse  Elec.  &  Mfe.  Ck).,  preferred,    . 

.51)       "       Westin^house  Electric  A  Mfg.  Co.,  assenting, 
<"'*-rtificate  of  Participation,  series  "A"  No.  26,     . 
12-5  shares  Westinghouse  Electric  &  Mfg.  Co.,  preferred, 

.5H        *'       Westinghouse  Electric  &  Mfg.  Co.,  assenting, 
O-rtificate  of  Participation,  series  "  B  "  No.  25,    . 


GompAny^s 
Market  Value. 
$4,200  00 
7,500  00  1 
2,360  00 
7,500  00 
7,500  00  1 
2,320  00  f 
7,500  00  J 


Loaned 
Thereon. 

$3,700  00 
8,400  00 

8,300  00 
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125  shares  Westinghouse  Electric  &  Mfg.  Co.,  preferred, 
58      "      WesUnphouse  Electric  A  Mfe.  Co.,  assenting, 
Certificate  of  Participation,  series  "  C  "  Pfo.  25,     . 
150  shares  United  Gas  Improvement  Co.,  Philadelphia, 

300      "       Lehigh  VaUey, 

100      "      Union  Traction  Co.,  Philadelphia,] 


Compuiy's 
Market  Yalne. 

$7,500  00 

2,320  00 

7,500  00 

13,950  00 

22,912  00 

5,150  00 


S8,300  00 
30,000  00 


$98,212  00  $58,700  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
11  shares  Elmira  &  Williamsport. 

Frankford  A  Southwark  P.  C.  P., 
Germantown  Passenger,     . 
North  Pennsylvania, 
Pennsylvania,  .... 
Phila.,  Germantown  ic  Norristown, 
Phila.  Traction, 

Second  A  Third  St.  Passenser,    . 
Thirteenth  <Sc  Fifteenth  St.  Pass., 
United  Cos.  of  New  Jersey, 
Union  Traction  of  Philadelphia, . 

Bank  Stocks. 
Bank  of  North  America,  Phila., 
First  National,  Philadelphia, 
Nat.  Bank  of  Northern  Liberties, 


50 
205 
104 
470 
264 
200 
100 

20 
150 
164 


28  shares 
10      " 
35 


i< 


Miscellaneous  Stocks. 
2  shares  General  Adjustment  Bureau, 

Municipal  Bonds. 
New  York  City  4is,  1967, 

Railroad  Bonds. 
Catawissa  4s,  1948,  ..... 
Chesapeake  &  Ohio  equipment  trust  4s,  1914, 
Chicago,  Rock  Island  &  Pac.  equip.  4^8,  1910, 
Elec.  &  People's  Traction  4b,  1945,      . 
Erie  &  Western  Transportation  4s,  1925, 
Iron  Mt.  Car  Trust  5s,  1910, 
Lehigh  Valley  78,  1910,      . 
Lehigh  Valley  4^8,  1940,    . 
Lehigh  Valley  annuity  6s, 
Lehigh  Valley  48,  2003,      . 
Newark  Pa.ssenger  58,  1930, 
N.  Y.  Central  &  Hudson  River  S^s,  1998, 
New  York,  Phila.  &  Norfolk  4s,  1948, 
Norfolk  &  Western  equip,  trust  48,  1913, 
Norfolk  &  Western  notes,  5s,  1910, 
Northern  Central  5s,  1926, 
Pennsylvania  Co.  3 ^s,  1916, 
Pennsylvania  Co.  4s,  1931, 
Pennsylvania  6e,  1910, 
Pennsylvania  notes,  58,  1910, 
Pennsylvania  col.  trust  4^s,  1913, 
Pennsvlvania  &  Northwestern  5s,  1930, 
Philad^elphia,  Baltimore  &  Washington  4s,  1943, 
Philadelphia  Citv  Passenger  58,  1910, 
Philadelphia  &  Erie  5e,  1920,      . 
Philadelphia  &  Reading  Terminal  5s,  1941, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4^8,  1942, 
St.  Louis,  Iron  Mt.  &  Southern  equip.  58,  1910, 
Wladikawkas,  guar,  by  Russian  gov.,  4s,  1957, 

Miscellaneous  Bonds. 
American  Telegraph  &  Tel.  Co.  notes,  Ss,  1910, 
Equitable  Ilium.  Gas  Light  Co.,  Phila.,  58,  1928, 
Penn«?vlvania  Steel  Co.  5s,  1917, 
Philadelphia  Co.  5%  1949, 
Western  Union  Telegraph  Co.  4^,  1950, 


BookVahM. 

$550  00 

16,656  25 

17,744  60 

8,699  50 
26,502  00 
28,847  05 
18,225  00 
16,816  00 

4,500  00 
29,217  39 

2,870  00 

7,458  00 

2,102  50 

11,516  25 

100  00 

21,575  00 


4,300 

9,772 

9,707 

23,359 

15,412 

10,192 

10,150 

25,250 

18,137 

4,900 

16,012 

8,200 

19,100 

4,897 

9,912 

11,550 

8,770 

25,125 

13,302 

14,850 

10,162 

10,400 

5,225 

3,240 

10,600 

12,050 

23,400 

9,808 

15,000 

24,406 
15,405 
15,250 
5,425 
26,925 


00 
00 
00 
00 
50 
00 
00 
00 
50 
00 
50 
00 
00 
50 
50 
00 
00 
00 
50 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 

25 
00 
00 
00 
00 


103 
780 
250 
205 
132 
290 
182 
520 
570 
255 
103 

287 
210 
252 

100 

112 

101 

98 

99 

92 

100 

100 

104 

107 

148 

98 

108 

84 

97 

98 

101 

110 

98 

100 

103 

101 

101 

107 

100 

100 

109 

120 

109 

100 

86 

101 
103 
101 
103 
96 


$566  50 

19,500  00 
25,625  00 
10,660  00 
31,020  00 
38,280  00 
18,200  UO 
26,000 

5,700 
38,250 

8,446 


00 

00 
00 

ou 


8,036  on 

2.100  OO 
8.820  W 

100  CC 

22,400  LV 

4,040  it' 
9,M)0  U\ 
9,9110  M 

23.oa>  («> 

15,0lX)  >'> 
10.1XV  u. 

H,3rJ0  ••' 
26.7.«iii  «- 
22.:2Vi»  U) 

4,900  i" 
16/J<X^  <^ 

S.41X»  »•■ 
19.400  <«> 

4.«N*i»  I* 

laiixi  •« 

ll.C*^'     • 
25,UV  '*• 

11,3:*^ 

I5.1M*  •• 

lO.HX'    • 

10,7rti    . 

5,Cilii>  (<» 

lO.MHl      . 

12,IH*^ 
21  .JmX 

io.t««« 


I  • 

I 


25.-^  V»    • 

I4.4J*'  ** 
l&.l5i'     • 

24.tm«       ■ 


$663,576  29 
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THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,   PA. 

Incorporated  April  10,  1835.    Commenoed  buBineas  Aus.  6, 1835. 

Paid-up  Capital,  1400,000. 
JOHN  8.  BIOREN,  PrenderU,  J.  PARSONS  SMITH.  Jb..  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 

Net  fire  premiums, $1,500,841  07 

Depoot  premiums  on  perpetual  risks, 5,857  94 

Gross  interest  on  mortgages,  $7,113,85;  collaterals,  $1,196.67; 
stocks  and  bonds,  $47,939.67;  bank  deposits,  $1,562.99;  all 
other,  $2,284.37;  gross  rents,  including  $10,000  for  company's 

own  occupancy,  $14,981.25, 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

From  ail  other  sources,  ........ 


75,078  80 

17,794  82 

362  37 


Total  income, 
ledger  assets,  Dec.  31,  1907, 


$1,599,935  00 
1,855,409  70 


Total, $3,455,344  70 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Deposit  premiums  returned,    ..... 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Furniture,  fixtures  and  maps,  .... 

C7aderwriters'  boards  and  tanS  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums,       ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  .... 

Traveling  expenses. 

All  other  disbursements,  ..... 


Total  disbursements, 


Halanoe, 


$773,723  81 
12,571  66 
3,441  20 
60,000  00 
374,520  23 
18,776  82 
49,639  01 

12.076  32 
13,867  42 

7,550  73 
4,203  52 

18,855  34 
2,714  69 
1,619  73 
4,573  31 
2,074  00 

18,170  50 
9,506  38 
4,163  76 
3,429  59 
486  43 
1,510  50 

13,059  25 

15.077  18 

$1,425,611  38 
$2,029,733  32 
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•   Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (schedule  A),  .... 

Book  value  of  stocks  and  bonds  (schedule  B),  .... 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances, 405,927  58 

Deposit  with  Philadelphia  Underwriters'  Association,  1(X)  00 

Cash  in  hands  of  special  agents, 300  00 


S200,000  00 

99,600  00 

20,000  00 

1,151,927  02 

7,484  34 

144,394  38 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on  ; — 
Mortgages,  $1,498.30;  bonds,  $13,553.76, 
Rents  accrued  on  company's  property,     . 
All  other  assets,     ...... 


.  $2,029,733  32 


15,052  06 

625  17 

1,250  20 


Gross  assets, $2,046,660  75 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  dver  market  value,    $22,174  27 
Deposit  with  Philadelphia  Underwriters'  Ass'n,  100  00 

Cash  in  hands  of  special  agents,       ....        300  00         22,574  27 

Admitted  assets,     .  .  $2,024,086  48 

Liabilities. 

Unpaid  losses,  including  $2,165  resisted,  $141,103.86;  less  rein- 
surance, $15,805,  

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$400,000  00 
129,180  07 


$125,298  86 

1,184,970  21 

126,400  82 

46,236  52 

12,000  00 

$1,494,906  41 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


BUki. 

.  $179,052,217  00 
.     195,315,060  00 


529,180  07 
$2,024,086  48 

Pranioiiui. 

$2,041,549  14 
2,123,655  74 


.  $374,367,277  00  $4,165,204  88 
.     138,661,839  00    1,659,553  70 


.  $235,705,438  00  $2,505,651  18 
26,165,490  00       263,981  87 


.  $209,539,948  00  $2,241,669  31 


Perpetual  risks  in  force  (not  included  above),   .      $4,858,742  00     $139,915  54 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (15  per  cent.)»     • 

Par  value  of  company's  stock  owned  by  directors,     . 


$41,672,679  00 
24,777,760  00 
2,989,967  04 
842,689  56 
60,000  00 
52,120  00 


Schedule  A.    SECURrriES  held  as  Collateral. 

Oompuky's 
lUrkvtVfthM. 

Cape  May  Hluminating  Ck>.  56,  1936, S3,000  00  1 

Easton  A  S.  Bethlehem  Ry.  56,  1936,  ....  6,000  00  I 
^OO  eharee  United  Gae  Improvement  Co.,  ....  9,250  00  f 
lOO      "      Merchant6  Trust  Co., 10,450  00  J 


LouMd 
Thareoii. 


$20,000  00 


$27,700  00         $20,000  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


RaUroad  Stocks. 
500  ehares  Consolidated  Trsc.  Co.  of  N.  J., 
100      "      Philadelphia  Traction  Co., 

Miscellaneous  Stocks, 
3,572  shares  Electric  Co.  of  America, 


3 

110 

20 

15 

5 


General  Adjustment  Bureau,    . 
New  York  Dock  Co.,  preferred, 
Philadelphia  Bourse,  common, 
Philadeli>hia  Bourse,  preferred, 
Underwriters'  Salvage  Co.,  N.  Y., 

State  and  Municipal  Bonds, 
Camden,  N.  J.,  4s,  1912,    . 
Duquesne,  Pa.,  44s,  1923-29,      . 
Duquesne,  Pa.,  4^8,  1930-33,      . 
Georgia  3^,  1927,     .... 
New  York,  N.  Y.,  4^6,  1967,       . 
PhiUidelphia,  Pa.,  4s,  1938, 
Richmond,  Va.,  48,  1941,  . 
South  Bethlehem,  Pa.,  4s,  1933,  op.  23, 

Railroad  Bonds. 
Ajnerican  col.  trust  ds,  1911, 
American  col.  trust  56,  1917, 
Atch.,  Topeka  A  Santa  F6  convertible  4b,  1955, 
Baltimore  &.  Ohio  prior  lien  3^,  1925, 
Boston  &  Worcester  Street  4^s,  1923, 
Chicago,  Rock  Island  A  Pacific  48,  2002, 
Detroit  United  4^3,  1932, 
Easton  &  S.  Bethlehem  Transit  5s,  1936,. 
East  McKeesport  Street  5s,  1929, 
Ft.  Wayne  A  Wabash  Valley  Traction  5e,  1934, 
Indianapolis  Northern  Traction  5s,  1932, 
Interstate  4s,  1943,  .... 
Iowa  Central  4s,  1951, 
Kansas  Citv  Southern,  notes,  56,  1912, 
LehiKh  Valley  4^6,  1923,    . 
LynchburK  Traction  A  Light  66,  1917, 
l^seouri,  Kansas  &  Texas  4s,  2004,     . 
Missouri  Pacific  56,  1915,  . 
Missouri  Pacific  4s,  1945,  . 
New  York,  New  Haven  A  Hartford  3^8,  1956, 
Norfolk  &  Western  (P.  C.  &  C.  Co.)  48,  1941, 
Norfolk  &  Western  4s,  1944,       . 
Pennsylvania  3^,  1915,     . 
Pittsburff,  Shawmut  &  Northern  5s,  1911, 
Seaboard  Air  Line  6s,  1911, 
Southern  Traction,  Pittsbure,  56,  1950, 
St.  Louis  Merchants'  Bridge  Terminal  56,  1930, 
Union  Pacific  4s,  1927,       . 


} 


Book  Yslus. 

936,125  00 

8,839  14 

36,548  13 
150  00 

11,000  00 

1,000  00 

375  00 

500  00 

1,016  80 

28,472  80 1 

9,925  00 
26,053  12 
26,062  50 
19,950  00 
25,643  50  . 

24,662  87 
23,500  00 
24,115  84 
18,400  00 
23,182  80 
36,617  79 
18,900  00 
19,819  44 

8,497  12 
19,033  34 
14,362  50 
24,327  50 

7,500  00 
13,537  50 
101,150  00 
25,000  00 
22,894  16 
23,810  00 
19,843  75 
24,693  25 
14,137  50 
19,540  00 
26,409  26 
24,147  50 
19,900  00 
10,443  32 
25,249  88 
24,061  80 


Bste. 
69 
182 

120 
100 
.  75 
11 
17 
125 

100 
103 
104 
97 
112 
104 
102 
100 

99 
95 

108 
94 
99 
78 
79 
95 

100 
87 
89 
40 
81 
98 
95 

100 
85 
99 
78 
98 
90 
94 
95 
95 

101 
98 

107 

106 


MMketVahM. 

S34,500  00 

9,100  00 

42,864  00 

150  00 

8,250  00 

110  00 

63  75 

625  00 

1,000  00 
18,540  00 
8,320  00 
9,700  00 
28,000  00 
26,000  00 
20,400  00 
25,000  00 


24,750 
23,750 
26,750 
18,800 
22,770 
39,000 
16,800 
19,000 

8,000 
17,400 
13,350 
14,000 

8,100 
14,700 
95,000 
25,000 
25,500 
24,750 
19,500 
24,500 
13,600 
18,800 
28,600 
23,750 
20,200 

9,800 
26,750 
26,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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United  R.Rs.  of  San  Francisco  4s,  1927, 
United  Rys.,  Philadelphia,  4s,  1949,   . 
United  Rys.  Invest.,  San  Francisco,  5s,  1926, 
Wabash-Pittsburg  Terminal  1st  mort.  4s,  1954, 

MisceUaneoxM  Bonds, 
Am.  Agricultural  Chemical  Go.  fie,  1928, 
American  Gas  Co.  66,  1914, 
American  Tel.  A  Tel.  4s,  1936,  . 
Am.  Tel.  &  Tel.  Go.  (sub.  cert.)  4s,  1936,     . 
Delano  Land  Co.  5s,  1932, 
Public  Service  Corp.  of  New  Jersey  6s,  1909, 
Suburban  Gas  Co.,  Philadelphia,  5b,  1952,   . 
Westinghouse  Elec.  &  Mfg.  Co.  fis,  1913, 


BodkYttaM. 

Bate. 

MMtotYfthie. 

$20,281  25 

73 

$18,250  00 

20,975  00 

75 

18,750  00 

78,214  00 

84 

75,600  00 

13,931  25 

56 

8,400  00 

19,020  71 

96 

19,200  00 

24,500  00 

102 

25,500  00 

941  25 

94 

940  00 

5,010  00 

94 

3,570  00 

30,318  76 

104 

31,200  00 

14,737  50 

99 

14,850  00 

15,336  70 

96 

14,250  00 

20,262  60 

97 

19,400  00 

$1,151,927  02 

$1,129,752  75 

THE  DETROIT  FIRE  AND  MARINE  INSURANCE  (X)MPANY, 

DETROIT,  MICH. 

Incorporated  Feb.  1, 1866.    Commenced  business  Afaroh  14, 1866. 

Paid-up  Capital,  $500,000. 
E.  H.   BUTLER,  PretiderU.  A.  H.  McDONNELL,  SecreUxry. 

Home  Office,  100  Grisioold  Street. 


Income. 

Net  fire  premiums,  S534,274.26;  marine,  $11,553.68, 

Gross  interest  on  mortgages,  $36,943.22;  collaterals,  $3,752.55; 
bonds,  $27,618.88;  bank  deposits,  $1,085.42;  all  other, 
$12,917.38;  gross  rents,  $312.50, 

Gross  profit  on  sale  of  real  estate,    ...... 

Gross  increase  in  book  value  of  ledger  assets,    .... 

From  all  other  sources,  ........ 


$545,827  94 


82,629  95 

738  00 

1,175  15 

541  73 


Total  income, $630,912  77 

Ledger  assets,  Dec.  31,  1907, 1,920,469  37 


Total, 


.  $2,551,382  14 


Disbursements. 

Net  amount  p^d  policy  holders  for  fire  losses,  $290,404.90;  ma- 
rine, $82,414.51,  ..... 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Al^LlliS,   ........ 

Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve3rs,         ..... 


$372,819  41 

4,107  02 

50,000  00 

119,069  32 

14,789  70 

30,928  22 

4,390  00 

4,889  60 

2,996  94 

785  00 

239  10 

1,324  70 

5,573  85 

6,856  29 

1,084  44 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  ledger  assets, 

Salvage  previously  held  awaiting  adjustment, 

Agents'  balances  charged  off, . 

All  other  disbursements, 

Total  disbursements. 

Balance,  ... 


Ledger  Assets. 
Hook  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  bonds  (schedule  B),  . 
Cash  in  office,        .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  .... 
Due  from  other  companies, 
Advances  on  marine  losses,     . 


$11  08 

293  43 

7,518  99 

1,624  00 

5,741  06 

490  31 

1,329  02 

259  69 

542  57 

3,319  15 


Total  ledger  assets. 


$640,982  89 
$1,910,399  25 


$244,077  88 

682,916  47 

35,250  00 

796,850  00 

1,535  21 

70,619  27 

76,589  76 

690  01 

1,870  65 

.  $1,910,399  25 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,   $12,296.51;    bonds,    $U,317.02; 

$161.53;  other  assets,  $3,233.19,  . 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ..... 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Due  from  unauthorized  companies, 


collateral    loans. 


27,008  25 
21,876  50 


.  $1,959,284  00 


$2,119  61 
690  01 


2,809  62 


Admitted  assets, 


.  $1,956,474  38 


Liabilities. 

Unpaid  losses,  including  $1 1,219.50  resisted,  $71,823.78 ;  less  rein- 
surance, $6,599.76, 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Salvage  held  awaiting  adjustment,  .... 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabihties  and  surplus, 


$500,000  00 
916,191  87 


$65,224  02 

460,044  97 

102  38 

11,874  84 

3,036  30 

$540,282  51 


1,416,191  87 


.  $1,956,474  38 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated, 


Risks  and  Premiums. 

Ri«kfl. 

$80,331,572  00 


59,408,484  00 


PramiimiB. 

$923,025  75 
697,789  29 


$139,740,056  00  $1,620,815  04 
53,994,873  00       649,615  19 


$85,745,183  00     $971,199  85 
6,706,678  00         80,527  76 


$79,038,505  00     $890,672  09 

$2,005,752  00       $72,126  99 
4,658,955  00         23,270  69 


$6,664,707  00       $95,397  68 
6,664,707  00         95,397  68 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral 


$11,367,261  61 
5,815,042  44 
1,428,500  00 
350,000  00 
293,909  50 
4,759  45 
50,000  00 
104,550  00 


100  shares  Pacific  Lumber  Co.,  . 
100      "      Pacific  Lumber  Co.,  . 
10      "      Wayne  Co.  Savinra  Bank, 
St.  Clair  Heights  water  Ss,  1935, 
St.  Clair  Heights  sewer  5s,  1933, 
St.  Clair  Heights  sewer  5s,  1935, 
Hamtramck,  Mich.,  sewer  5s,  1938, 
Hamtramck,  Mich.,  water  5s,  1938, 
Grant  Co.,  New  Mex.,  56,  1932, 


Company's 
Market  Value. 

$10,000  00 
10,000  00 
4,000  00 
1,080  00 
1,070  00 
2,700  00 
10,300  00 
4,120  00 
6,000  00 


} 


$5,000  00 

5,000  00 

3,250  00 

900  00 

800  00 

2,250  00 

13,300  00 

4,750  00 


$48,270  00  $35,250  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds, 
United  States  consols  28,  1930, 

State,  County  and  Municipal  Bonds, 
Arizona  4s,  1956,  op.  1926, 
Arizona  58,  1942,  op.  1912, 
Detroit,  Mich.,  3^8,  1909,  . 
Detroit,  Mich.,  4s,  1921,  . 
Detroit,  Mich.,  48,  1913,  . 
Detroit,  Mich.,  3^s,  1929,  . 
Detroit,  Mich.,  4s,  1922,  . 
Detroit,  Mich.,  3}s,  1930,  . 
Detroit,  Mich.,  3|s,  1916,  . 
Detroit,  Mich.,  3i8,  1911,  . 
Detroit,  Mich.,  3.65s,  1918, 
Detroit,  Mich.,  4s,  1919,  . 
Detroit,  Mich.,  4s,  1920,  . 
Detroit,  Mich.,  48,  1922-4, 
Detroit,  Mich.,  48,  1926,    . 


Book  Value.  Rate. 

$80,000  00  103 

25,000  00  97 

10,000  00  102 

5,000  00  100 

10,000  00  106 

5,000  00  103 

9,000  00  102 

25,000  00  107 

22,000  00  102 

38,000  00  101 

30,000  00  100 

3,000  00  102 

45,000  00  105 

40,000  00  106 

103,000  00  107 

25,000  00  108 


MaAet  Value. 
$82,400  00 

24,250  00 
10,200  00 

5,000  00 
10,600  00 

5,150  00 

9,180  00 
26,750  00 
22,440  00 
38,380  00 
30,000  00 

3,060  00 

47,250  00 

42,400  00 

110,210  00 

27,000  00 
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Detroit,  Mich.,  3^8,  1926-32, 
Detroit,  Mich.,  48,  1935,    . 
Detroit,  Mich.,  4s,  1933,    . 
Detroit,  Mich.,  3^9,  1931,  . 
Hawaii  4s,  1918,  op.  1908, 
Hawaii  3^9,  1921,  op.  1911, 
Hawaii  4is,  1920,  op.  1910, 
New  Mexico  4s,  1937,  op.  1927, 
Saginaw,  Mich.,  4s,  1909-12, 
Saginaw,  Mich.,  4s,  1913-14, 
Saginaw,  Mich.,  48,  1909-12, 
Saginaw,  Mich.,  48,  1913-15, 
Saginaw,  Mich.,  348,  1909, 
Saginaw,  Mich.,  3j 
Saginaw,  Mich.,  3] 
Saginaw,  Mich.,  3j 
Saginaw,  Mich.,  3^ 

Misedlaneoua  Bonds. 
Blisa  Cook  Oak  Co.  66,  1909-11, 
Chesbrough  Lumber  Co.  66,  1911-13, 
Detroit  City  Gas  Co.  5e,  1923,    . 
Keller  Transit  Co.  58,  1910, 
Lakewood  Steamship  Co.  56,  1912-13, 
Minerva  Steamship  Co.  56,  1910, 
Pacific  Lumber  Co.  68,  1911-15, 
Peninsular  Sugar  Refining  Co.  58,  1910, 
Port  Blakely  Mills  Co.,  Wash..  68,  1909, 
Stewart  Transp.  Co.,  Detroit,  Mich.,  5e,  1911, 
Yoeemite  S.S.  Co.,  Detroit,  Mich.,  5e,  1915-17, 


1910-11, 
1912, 
1913-14, 
1915-16, 


BookYshie. 

$72,000  00 

22,000  00 

9,000  00 

5,000  00 

12,000  00 

25,000  00 

6,000  00 

15,000  00 

12,000  00 

10,500  00 

13,900  00 

12,050  00 

1,500  00 

1,400  00 

900  00 

6,800  00 

7,300  00 

9,000  00 

10,000  00 

10,000  00 

1,000  00 

7,000  00 

5,000  00 

20,000  00 

5,000  00 

2,500  00 

10,000  00 

10,000  00 

$796,850  00 


Bste.  Market  Vshie. 

102  $73,440  00 

111  24,420  00 

100  9,000  00 

102  5,100  00 

100  12,000  00 

99  24,750  00 

100  6,000  00 

97  14,550  00 
100  12,000  00 

99  10,395  00 

100  13,900  00 

99  11,929  50 

100  1,500  00 

99  1,386  00 

98  882  00 
97  6,596  00 
96  7,008  00 

100  9,000  00 

100  10,000  00 

101  10,100  00 
100  1,000  00 
100  7,000  00 
100  5,000  QP 
100  20,000  00 
100  5,000  00 
100  2,500  00 
100  10,000  00 
100  10,000  00 

$818,726  50 


DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO,  N.  C. 

Inoorporated  March,  1906.    Commenced  businees  September,  1906. 

Cash  CAPXTALt  $500,000. 
JAMES   B.   BLADES.  Pretident,  I.  W.   ROCKEY.   Secretary. 

Home  Office,  125  South  Elm  Street. 

[See  Index.] 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY,  DUBUQUE,  I  A. 

Incorporated  July  18,  1883.      Commenced  busineBs  July  18,  1883. 

Cash  Capital,  $200,000. 
JOHN    ELLW ANGER,   President.  N.  J.  SCHRUP,   Secretary. 

Home  Office,  Bank  and  Insurance  Building. 


Income. 

Xf*t  fire  premiums,         ........ 

Gross  interest  on  mortgages,  S35,865.41;  collaterals,  $478.95; 
stocks  and  bonds,  $10,150.85;  bank  deposits,  $1,360.08;  all 
other,  SI, 2 11. 96;  gross  rents,  $220, 

Gross  profit  on  sale  of  bonds,  ...... 


Total  income, 
Ijedger  assets,  Dec.  31,  1907, 


$520,924  98 


49,287  25 
18  75 


.     $570,230  98 
.     1,029,137  67 


Total,    . 


.  $1,599,368  65 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xbCnuS, ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Qross  loss  on  sale  of  bonds,     ..... 

Total  disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A) 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$287,011  85 

8,283  18 

36,000  00 

131,998  00 

21,057  30 

21,702  85 

1,685  00 

3,433  46 

5,322  69 

502  87 

830  &4 

5,303  57 

3,336  41 

28  52 

9,262  95 

4,171   22 

543  75 

t540,474  56 

$1,058,894  09 


$3,000  00 
641,554  63 

16,100  00 
260,337  50 

62,583  62 

75,318  34 

.  $1,058,894  09 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $18,019.49;     bonds,    $3,586.85;     collateral    loans, 

$587.83, 22,194  17 

Market  value  of  stocks  and  bonds  over  book  value,   .  14,452  50 

Profits  of  local  agency  deposited  in  bank,  ....  4,796  1 1 

Gross  assets,  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 


$1,100,336  s: 


3,000  oa 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 


$1,097,336  sr 


$42,963  (n> 

536,558  44' 

12,000  m » 


Total,    . 


$591,521 


-> 
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$200,000  00 
305,815  45 


J505,815  45 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Pbemiums. 

RUks.  Premiiiins. 

Fire  risks  in  force  Dec.  31,  1907,  .         .    $94,329,598  00  $1,163,798  06 

Fire  risks  written  during  the  year,  .  .      53,740,543  00       701,902  60 


.  $1,097,336  87 


Total,    . 
^Expired  and  terminated, 

In  force  at  end  of  year, 


$148,070,141  00  $1,865,700  66 
55,617,675  00       723,408  24 


$92,452,466  00  $1,142,292  42 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (18  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$3,763,191  21 

1,432,136  36 

313,000  00 

100,000  00 

304,068  94 

36,000  00 

150,000  00 


25 
25 
50 
50 


tt 


It 
It 
tt 


Schedule  A.    Securities  held  as  Collateral. 

CosniMiiy*! 
Market  Value. 

$6,000  00 
German  Savings  Bank,  Dubuque,  la.,  3,000 

German  Saving  Bank,  Dubuque,  la.,  3,000 

German  State  Bank,  Dyers ville,  la.,    . 
German  Savings  Bank,  Dubuque,  la., 


50  shares  German  Savings  Bank,  Dubuque,  la., 


5,000 
6,000 


00 
00 
00 
00 


Loaned 
Tbereon. 

$3,600  00 
2,000  00 
2,000  00 
3,500  00 
5,000  00 


$23,000  00  $16,100  00 


Schedule  B.    Stocks  and  Bonds 

Bank  Stocks. 
250  shares  German  Sav.  Bank,  Dubuque,  la., 
25      "      Mason  City  Loan  ic  Trust  Co.,  la.,     . 

Miscdlaneoiu  Stocks. 
100  shares  Bank  and  Ins.  Bldg.,  Dubuque,  la.,    . 

Municipal  Bonds. 

Chicago,  ni.,  5s,  1911 

Chicago,  111.,  5s,  1912,        .  .  .  .  . 

Dubuque,  la.,  4s,  1916,      .  .  .  .  . 

Railroad  Bonds. 
Chicago  city  1st  mortgage  5s,  1927,     . 
Chicago  Rys.  5s,  1927,        .  .  .  .  . 

Chic,  Rock  Isl.  &  Pacific  refund.  4s,  1934,  . 
Chippewa  Val.  Ry.,  Lt.  &  P.  Co.  1st  mtg.  5s,  1924, 

Miscellaneous  Bonds. 
Dubuque  &  Wis.  Bridge  Co.  1st  mort.  5e,  1917, 
National  Brick  Co.  5^s,  1909-15, 
Union  Electric  Co.  Ist  mortgage  5s,  1924,    . 
Union  Elec.  Lt.  &  P.  Co.  refund.  58,  1933,    . 
U.  S.  Steel  Corporation  58,  1963, 


OWNED  BY  THE 
Book  Yalae. 
$30,000  00 
2,500  00 

10,000  00 

}      13,500  00 1 
20,000  00 

48,875  00 

50,000  00 

4,350  00 

4,362  50 

1,000  00 
18,000  00 

5,000  00 
18,650  00 
34,100  00 

$260,337  50 


Company. 

Bate.  Market  Value. 

120  $30,000  00 

100  2,500  00 

100  10,000  00 

102  3,060  00 

104  12,480  00 

100  20,000  00 

104  52,000  00 

102  51,000  00 

91  4,550  00 

97  4,850  00 

100  1,000  00 

100  18,000  00 

99  4,950  00 

98  19,600  00 
102  40,800  00 

$274,790  00 
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DUTCHESS  FIRE   INSURANCE  COMPANY,   POUGHKEEPSIE,   N.  Y. 

Incorporated  Aug.  18,  1906.    Commenoed  business  Aug.  22,  1906. 

Paid-up  Capital,  S200,000. 
L.  H.  VAIL,   Pretident.  J.  J.  GRAHAM.   Seeretary. 

Home  Office,  89  Market  Street. 

Income. 

Net  fire  premiums, $404,197  60 

Gross  interest  on  mortgages,  S395;  stocks  and  bonds,  $21,352.49; 
all  other,  $76.13;  gross  rents,  including  $1,200  for  company's 

own  occupancy,  $1,513.50, 23,337  12 

Gross  profit  on  maturity  of  bonds,  ......  43  14 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .... 


Disbursements. 


Net'  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  stocks,     ..... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        .  .         .         .         .         .    • 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$427,577  86 
578,082  42 

$1,005,660  28 


$213,670  34 

3,533  10 

103,086  65 

7,780  63 

20,077  42 

1,200  00 

2,423  84 

2,352  64 

88  75 

1,022  84 

4,171  15 

768  44. 

277  73 

4,433  74 

1,709  31 

3,239  50 

28  88 

1,737  56 

$371,602  52 
$634,057  76 


$15,000  00 

10,900  00 

501,128  68 

5,022  59 

63,167  97 

38,838  52 

$634,057  76 
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Non-Ledqer  Assets. 
Interest  accrued  on:  — 

Mortgages,  S137.68;  bonds,  $1,940, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $2,700  resisted^  $48,503.69;   less  rein- 
surance, $6,918.31,      ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance, 


X  o  lai,     .••.... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
99,864  57 


Fire  risks  in  force  Dec.  31,  1907, 
fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Ridu. 

$50,727,992  00 
42,891,631  00 


$2,077  68 
1,220  32 

$637,355  76 


12  86 
$637,342  90 


$41,585  38 
290,409  91 

320  58 
4,709  23 

453  23 

$337,478  33 


299,864  57 
$637,342  90 

PmnininA. 

$592,167  27 
529,619  12 


$93,619,623  00  $1,121,786  39 
40,382,525  00       507,117  79 


$53,237,098  00     $614,668  60 
4,021,744  00         49,292  72 


Net  amotmt  in  force. 


$49,215,354  00     $565,375  88 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  oi^anization  of  company. 
Fire  losses  incurred  during  the  year,         .... 
Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


$1,137,636  04 
433,284  21 
231,489  39 
106,400  00 


Railroad  Stocks. 
200  shares  Baltimore  &  Ohio  common, 
100       "       Erie,  1st  preferred,    . 
100      "       Great  Northern,  preferred, 
100      "       Louisville  &  Nashville, 

1  share   Louisville  Property  Co., 
100  shares  Manhattan, 
60      "      Northern  Pacific, 
200      "      Pennsylvania,  . 

Bank  Stocks. 
10  shares  Fallkill  National,  Poughkeepsie, 
20      "       Farm.  &  Mfrs.  Nat.,  Foughkeepsie, 
10      "      Merchants  Nat.,  Foughkeepsie,  . 


Book  Yftlue. 

$23,600  00 

7,550  00 

11,887  50 

14,700  00 

100  00 

10,812  50 

5,681  25 

13,700  00 

1,500  00 
4,000  00 
1,500  00 


Company. 

Sate. 

Ill 

51 
147 
125 

69 
153 
143 
132 


165 
200 
140 


Market  Value. 

$22,200  00 

6,100  00 

14,700  00 

12,600  00 

59  00 

16,300  00 

7,150  00 

13,200  00 

1,550  00 
4,000  00 
1,400  00 
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Miscellaneaua  Stocks. 
100  shares  American  Express  Co., 


tt 


it 


it 
it 


American  Telegraph  &,  Cable  Co. 
American  Tel.  &  Tel.  Co.,  . 
General  Electric  Co., 
National  Lead  Co.,  preferred, 
William  St.  Offices,  Inc.,  New  York, 


100 
100 
200 
100 
100 

Municipal  Bonds, 
Buffalo,  N.  Y.,  3is,  1920,  . 
Long  Island  City,  N.  Y.,  4is,  1914, 
New  York,  N.  Y.,  S^s,  1910, 
New  York,  N.  Y.,  Sjs,  1920-22, 
New  York,  N.  Y.,  3s,  1923, 
New  York,  N.  Y.,  3is,  1926, 
New  York,  N.  Y.,  3ts,  1928-29, 
New  York,  N.  Y.,  Sls,  1940-41, 
New  York,  N.  Y.,  3ls,  1963, 
New  York,  N.  Y.,  4js,  1957,       . 
Poughkeepsie,  N.  Y.,  3s,  1909,   . 
Poughkeepsie,  N.  Y.,  3s,  1910,   . 
Poughkeepsie,  N.  Y.,  3s,  1911,   . 
Poughkeepsie,  N.  Y.,  3s,  1912,   . 
Poughkeepsie,  N.  Y.,  3s,  1913,   . 
Poughkeepsie,  N.  Y.,  3s,  1914,   . 
Poughkeepsie,  N.  Y.,  3s,  1915-16, 
Poughkeepsie,  N.  Y.,  3s,  1917,   . 
Poughkeepsie,  N.  Y.,  3s,  1918,   . 
Poughkeepsie,  N.  Y.,  3s,  1919-20, 
Poughkeepsie,  N.  Y.,  3s,  1921-22, 
Poughkeepsie,  N.  Y.,  38,  1923-24, 
Poughkeepsie,  N.  Y.,  38,  1925-26, 
Poughkeepsie,  N.  Y.,  38,  1927-28, 
Poughkeepsie,  N.  Y.,  3s,  1929-30, 
Poughkeepsie,  N.  Y.,  3^8,  1923, 

Railroad  Bonds 
Chesapeake  k  Ohio  4^8,  1992, 
Detroit  &  Flint  5s,  1921,  . 
Detroit  United  4^8,  1932, 
Iowa  Central  5s,  1938, 
Lake  Erie  &  Western  5s,  1941, 
Lehigh  &  Wilkesbarre  Coal  Co.  con.  mtg.  4^s,  1910 
St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
Southern  Pacific  Co.  (Cent.  Pac.  col.)  4s,  1949, 
Tennessee  Coal,  Iron  &,  R.R.  5s,  1951, 

Miscellajieous  Bonds. 
American  Writing  Paper  Co.  5s,  1919, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Chicago  Gas  Light  &  Coke  Co.  58,  1937, 
General  Electric  Co.  58,  1917,     . 
Pacific  Light  &  Power  Co.  5s,  1942,     . 
Poughkeepsie  Elec.  Lt.  A;  Power  Co.  5s,  1914, 
United  Fruit  Co.  4^,  1923, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Yaloe. 
$23,500  00 
8,600  00 
12,937  50 
31,437  50 
10,100  00 
10,000  00 

18,900  00 
5,187  50 
3,940  00 

60,465  00 
2,707  25 
3,804  39 

17,935  00 

13,947  50 
4,625  00 

10,762  50 
1,443  17 
1,429  93 
1,417  28 
1,405  07 
1,393  30 
1,382  12 
2,732  03 
1,350  79 
1,341  22 
2,655  08 
2,620  96 
2,589  50 
2,560  34 
2,533  28 

10,850  07 
9,395  00 

5,362  50 

4,562  50 

4,700  00 

10,900  00 

11,075  00 

5,075  00 

11,412  50 

9,200  00 

4,750  00 


4,250 
5,350 
10,400 
10,596 
4,925 
4,900 
7,640 
5,150 


00 
00 
00 
65 
00 
00 
00 
00 


$501,128  68 


Bats. 
207 
78 
128 
158 
106 
100 

97 
102 
99 
95 
89 
94 
93 
91 
90 
112 
100 
99 
98 
97 
96 
95 
94 
93 
92 
91 
90 
89 
88 
87 
86 
95 

105 

91 

79 

109 

104 

100 

112 

91 

102 

85 
105 
102 
141 

96 
100 

96 

96 


MukatYafaM. 
$20,700  00 
7,800  00 
12,800  00 
31,600  00 
10,600  00 
10,000  00 


19,400  00 

5,100  00 

3,960 
59,850 

2,670 

3,760 
17,670 
13,650 

4,500 
11,200 

1,500 

1,485 

1,470 

1,455 

1,440 

1,425 

2,820  00 

1,395  00 

1,380 

2,730 

2,700 

2,670 

2,640 

2,610 
11,180 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


9,500  00 

5,250  00 

4,550  00 

3,950  00 

10,900  00 

10,400  00 

5,000  00 

11,200  00 

9,100  00 

5,100  00 


4,250 
5,250 
10,200 
14,100 
4,800 
5,000 
7,680 
4,800 


00 
00 
00 
00 
00 
00 
00 
00 


$502,349  00 


EASTERN  FIRE  INSURANCE  COMPANY,  ATLANTIC  CITY,   N.  J. 

Incorporated  Oct.  4,  1902.     C!ommenoed  business  Got.  21,  1902. 

Paid-up  Capital,  $200,000. 
ARVINE   H.  PHILLIPS,   President.  J.  HAINES  LIPPINOOTT.  Seerelafv. 

Home  Office,  Comer  Atlantic  and  N.  North  Carolina  Avenues. 

Income. 
Net  fire  premiums,  ........     $349,223  97 

Gross  interest  on  mortgages,  $10,743.60;    collaterals,  $642.16; 


stocks  and  bonds,  $9,040.78;  all  other,  $132.55, 


20,559  09 
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Gross  profit  on  sale  of  bonds, 
From  all  other  sources,  . 


Total  income, 

Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


taxes, 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Conmiissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  chaiged  off, 

All  other  disbursements,  .... 

Total  disbursements. 


Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S5,561.26;  bonds,  $2,439.43,   . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


$1,579  90 
50  00 

$371,412  96 
477,092  08 

$848,505  04 


$189,147  01 

1,375  30 

12,000  00 

103,409  77 

672  12 

6,562  01 

15,542  14 

2,580  00 

5,683  28 

1,930  93 

665  87 

2,933  39 

5,775  95 

1,022  54 

481  77 

293  37 

1,358  07 

1,708  60 

210  00 

185  00 

342  50 

2,292  79 

$356,172  41 

$492,332  63 


$207,550  00 

10,500  00 

183,479  50 

2,922  18 

27,313  42 

60,567  53 

$492,332  63 


8,000  69 
465  50 

$500,798  82 


1,955  69 


Admitted  assets, 


$498,843  13 
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Liabilities. 

Unpaid  losses,  including  $5,581.73  resisted,   $55,697.10 

reinsurance,  $911.95, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accoimts,  due  or  accrued, 
Conmussions  and  other  charges  due  agents  and  brokers. 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

Interest  paid  in  advance  on  collateral  loans. 


less 


xOvai,    ......         • 

Cash  capital,  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
14,555  00 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amoimt  in  force. 


Riika. 

$24,146,046  00 
30,557,430  00 

$54,703,476  00 
23,182,358  00 

$31,521,118  00 
859,014  00 


$54,785  15 

219,648  40 

458  30 

3,000  00 

5,431  61 

888  84 

75  83 

$284,288  13 


214,555  00 
$498,843  13 


PremtomB. 

$328,252  67 
454,274  05 

$782,526  72 

345,067  59 

p 

$437,459  13 
11,527  71 


$30,662,104  00     $425,931  42 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.). 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 

Company*! 
Market  Value. 


$1,231,074  07 

595,349  90 

72,000  00. 

214,927  58 

12,000  00 

45,866  67 


50  shares  Marine  Trust  Ck).,  Atlantic  Cit^,  N.  J., 

13      **      Second  National  Bank,  Atlantic  City,  N.  J.,  . 

27      "      Atlantic  Safe  Dep.  &  Tr.  Co.,  Atlantic  City,  N.  J.,  . 


$10,000  00 
4,680  00  \ 
10,800  00  / 


Thereoa. 
$5,000  00 

5,500  00 


$25,480  00  $10,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stock, 
10  shares  Iron  Mt.  car  trust. 

County  and  Municipal  Bonds. 
Atlantic  City,  N.  J.,  4s,  1921,     . 
Atlantic  City,  N.  J.,  4s,  1909,     . 
Camden,  N.  J.,  4s,  1912,    . 
Essex  County,  N.  J.,  4s,  1924,    . 
Hudson  County,  N.  J.,  4s,  1924, 
Jersey  City,  N.  J.,  5s,  1909, 
Jersey  City,  N.  J.,  5s,  1912, 
Longport,  N.  J.,  4s,  1936, 
Pleasantville,  N.  J.,  4s,  1912,      . 


Book  Value. 
$9,827  00 


50,000 
5,000 
1,985 
10,000 
10,000 
5,000 
5,000 
7,050 
5,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Bate. 
99 

99 
100 
100 
101 
100 
100 
102 
96 
98 


Market  Yahia. 
$9,900  00 


$49,500 
5,000 
2,000 
10,100 
10,000 
5,000 
5,100 
7,200 
4,900 


00 
OO 
00 
00 
00 
00 
00 
00 
00 
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PleasantviUe,  N.  J.,  48,  1917,      . 
Pleaaantville,  N.  J.,  4s,  1922,      . 
Salem,  N.  J.,  3^,  1919,      . 
Woodbury,  N.  J.,  4K  1931-33, 

Railroad  Bonds, 
Camden  &.  Suburban  56,  1946,    . 
Maryland  Electric  56,  1931, 
Roanoke  Traction  &  Light  Co.  56,  1958, 
Toledo  Terminal  4^8,  1957, 

Miscdlaneous  Bonds, 
American  Gas  Co.  6e,  1914, 


BookTahie. 

Bate. 

Market  Value. 

$5,000  00 
7,500  00 
7,480  00 
5,000  00 

97 

95 

95 

103 

$4,850  00 
7,125  00 
7,600  00 
5,150  00 

20,000  00 
4,750  00 
9,000  00 

10,987  50 

105 
95 
90 
97 

21,000  00 
4,750  00 
9,000  00 

10,670  00 

4,900  00 

102 

5,100  00 

$183,479  50 

$183,945  00 

EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  1,  1850.     Commenced  businesa  Oct.  5,  1850. 

Pau>-up  CAprTAL,  $200,000. 
DAVID  J.  BURTIS.   PrendetU.  ERNEST   L.   ALLEN,  Secreiarv, 

Home  OfficCf  95  William  Street, 

Income. 
Net  fire  premiums,  ........     S470,091  85 

Gross  interest  on  mortgages,  $3,800;  collaterals,  S231.25;  stocks 

and  bonds,  $16,050;  bank  deposits,  $853.38;  all  other,  $3.10,  .         20,937  73 
Gross  profit  on  sale  of  bonds,  ......  3,825  00 


Total  income,  ..... 

Ledger  a-ssets,  Dec.  31,  1907,  .... 

X  OvSll,       ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Di\-idends  to  stockholders, 

rommissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rent-S,  -  ...... 

Advertising,  printing  and  stationery, 
I'o?*tage,  telegrams,  telephone  and  express, 
Le^al  expenses,      ..... 

I'niierwTiters'  boards  and  tariff  associations. 
Fire  department,  patrol  and  salvage  corps  fees 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,   . 
All  other  disbursements. 

Total  disbursements, 

Galance,         ..... 

Ledger  Assets. 
VTf>rt£^a|;e  loans  on  real  estate,  .... 

Lauxixs^  secured  by  collateral  (schedule  A), 
3ook  value  of  stocks  and  bonds  (schedule  B),  . 
'ash  in  office,  ... 

>er>osits  in  trust  companies  and  banks  not  on  interest, 


and  taxes. 


$494,854  58 
616,446  00 

$1,111,300  58 


$238,160  17 

3,609  50 

15,000  00 

147,272  01 

8,915  00 

1,500  00 

1,133  63 

591  76 

50  25 

3,036  48 

2,333  46 

5,700  32 

1,341  00 

221  43 

$428,865  01 

$682,435  57 

$76,000  00 

8,905  00 

415,648  47 

37  02 

24,382  12 
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Deposits  in  trust  companies  and  baiiks  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledqer  Assets. 
Interest  accrued  on  bonds,      ..... 

Gross  assets,  .         .         .  ..... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 


Admitted  assets,      ..... 

LlABILFTIES. 

Unpaid  losses,  $59,693;  less  reinsurance,  $3,114, 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  Ouai,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
130,311  67 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


Rifllu. 

$39,133,724  00 
58,374,400  00 


$70,000  00 
87,462  96 

$682,435  57 

1,412  50 
$683,848  07 

21,573  47 
$662,274  60 


$56,579  00 

270,383  93 

5,000  00 

$331,962  93 


330,311  67 
$662,274  60 

PrwniimiA. 

$519,575  89 
673,344  67 


$97,508,124  00  $1,192,920  56 
49,605,738  00       620,583  57 


$47,902,386  00     $572,336  99 
3,785,846  00         47,476  05 


Net  amount  in  force,        ....    $44,116,54000     $524,86094 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (7.5  per  cent.),    . 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Securities  held  as  Collateral 


$5,736,522  00 

3,054,381  57 

980,000  00 

270,184  02 

15,000  00 

129,100  00 


50  shares  American  Tobacco  Co.,  preferred, 
50      "      National  Biscuit  Co.,  preferred,  . 
25      "      Southern  Pacific  R.R.,  preferred, 


Compuiy's 
Market  Value. 

$4,500  00  1 
4,500  00 
2,875  00 , 


Thereon. 


$8,905  00 


$11,875  00  $8,905  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
100  shares  Delaware  &  Hudson, 
200      "       Manhattan  Elevated, 
100      "       Pennsylvania,  . 


Book  Value.  Bate. 

$17,112  50  180 

26,600  00  153 

7,075  00  132 


Market  Value. 

$18,000  00 

30,600  00 

6,600  00 
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Bank  Stoeka. 
50  shares  American  Exchange  National,    . 

MisceUanecua  Stoeka. 
50  shares  Consolidated  Gas  Co., 
5      "      Underwriters  Salvage  Co., 
250      "      Williams  Street  OmccB,  New  York, 

Municipal  Bonda. 
New  York,  N.  Y.,  SJs,  1940, 
New  York,  N.  Y.,  3|«,  1928,       . 
New  York,  N.  Y.,  Sjs,  1954,       . 
New  York,  N.  Y.,  3s,  1914, 

Railroad  Bonda, 
Atch.,  Top.  A  Santa  F4  gen.  mort.  48,  1995, 
Chesapeake  A  Ohio  4^,  1992,    . 

Erie  4s,  1951, 

Lake  Shore  A  Michigan  Southern  3^,  1997, 
Lake  Shore  A  Biichigan  Southern  4s,  1928, 
Reading  Co.  A  Ph.  &  Read.  C.  A  L  Co.  4s,  1997, 
Union  Paci6c  4s,  1927, 


BookYalus. 

Bste. 

MvketYalua. 

$8,737  50  , 

252 

$12,600  00 

9,168  75 

130 

6,500  00 

500  00 

125 

625  00 

25,000  00 

100 

25,000  00 

118,593  75 

91 

104,650  00 

91,912  50 

93 

83,700  00 

20,618  47 

90 

18,000  00 

20,000  00 

95 

19,000  00 

10,387  50 

100 

10,000  00 

10,912  50 

105 

10,500  00 

9,512  50 

86 

8,600  00 

10,280  00 

95 

9,500  00 

10,300  00 

95 

9,600  00 

10,375  00 

101 

10,100  00 

8,562  50 

106 

10,600  00 

$415,648  47 

$394,075  00 

ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorporated  June  2, 1874.    Ck>mmenoed  business  July  14,  1874. 
JOHN   R.  FREEMAN,  PraaidmL  THEODORE  P.  BOOERT,  Secretary. 

Home  Office,  10  Weybosaet  Street, 

Income. 

Net  premiums, $408,571  81 

Gross  interest  on  stocks  and  bonds,  $16,487.77;  bank  deposits, 

$1,313.30;  aU  other,  $32.98, 17,834  05 

Sale  of  rights, 8  00 


Total  income, $426,413  86 

Ledger  assets,  Dec.  31,  1907, 408,178  68 

Total, $834,592  54 

DiSBXTRSEBiSNTS. 

Net  amount  paid  policy  holders  for  losses,        ....  $13,692  93 

Dividends  to  policy  holders, 336,196  59 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  5,047  88 

Rents,             ..........  490  50 

Inspections  and  surveys, 7,677  46 

State  taxes  on  premiums, 7,530  47 

Insurance  department  licenses  and  fees,   .....  31  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,     .  2,155  13 

Miscellaneous  expenses, 46  68 

Total  disbursements, $373,968  64 

Balance, $460,623  90 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  $419,635  00 

Cash  in  office, 239  75 

Deposits  in  trust  companies  and  banks  on  interest,    .  28,977  51 

Premiums  in  course  of  collection, 11,771  64 

Total  ledger  assets, $460,623  90 
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'  Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,          .....  $571  00 

Market  value  of  stocks  and  bonds  over  book  value,  .         .  11,230  50 

Gross  assets, $472,425  40 

LiABiLrriES. 

Unpaid  losses, '   .                   .         .  $1,692  72 

Unearned  premiums  on  outstanding  risks,         ....  204,798  20 

State,  county  and  municipal  taxes,  due  or  accrued,   .                  .  7,222  45 

Total, $213,713  37 

Surplus  over  all  liabilities, 258,712  03 

Total  liabilities  and  surplus,      .         .         .  *       .         .         .  $472,425  40 

Risks  and  Premiums. 

RUks.                        Caah  Pi«m*i.  Contlng^t  Pram'i. 

In  force  Dec.  31,  1907,   .         .    $46,620,723  00         $366,614  98  $1,833,074  90 

Written  during  the  year,               54,001,730  00           423,47130  2,117,356  50 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


$100,622,453  00 
48,929,838  00 


$790,086  28  $3,950,431  40 
380,489  88    1,902,449  40 


$51,692,615  00         $409,596  40  $2,047,982  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .$5,375,81149 
Net  losses  paid  from  organization  of  company,  .  .     1,117,713  88 

Cash  dividends  paid  policy  holders  from  organization  of  company,    3,964,085  77 
Losses  incurred  during  the  year,      ......         13,793  56 

Profits  or  surplus  returned  during  1908,  91.95  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
Atch.,  Topeka  A  Santa  F^,  preferred, 
Chicago  Great  Western  debentures, 
Chicago,  Milwaukee  A  St.  Paul, 
Chic,  Mil.  A  St.  Paul,  5th  instai.  pd.. 
Chic,  Mil.  &  St.  Paul,  preferred, 
Chic,  Mil.  &  St.  Paul,  5th  instal.  pd., 
Chicago  &  Northwestern,   . 
Chic,  St.  Paul,  Minn.  &  Omaha, 
Cleve.,  Cin.,  Chicago  A  St.  L.,  pref., 
Cleveland  &  Pittsburg, 
Great  Northern,  preferred, 
Illinois  Central, 
Illinois  Central  leased  lines, 
Manhattan,       .... 
Minn.,  St.  Paul  A  S.  S.  Marie,  pref., 
Morris  A  Essex, 

New  York,  New  Haven  A  Hartford, 
Northern  Pacific, 
Old  Colony,       .... 
Pennsylvania.  .... 
Pitts.,  Bess,  cc  Lake  Erie,  preferred, 
Southern  Pacific,  preferred, 
Southern,  preferred, 
Union  Pacific,  preferred,    . 
West  End  Street, 


100  shares 

200 

23 

30 

100 

61 

125 

100 

100 

100 

200 

115 

40 

200 

200 

130 

100 

100 

127 

500 

100 

100 

100 

200 

115 

Book  Value. 

Bate. 

M»AetTahM. 

$10,000  00 

102 

$10,200  00 

17,600  00 

59 

11,800  00 

2,200  00 

150 

3,450  00 

2,550  00 

146 

3,930  00 

17,700  00 

164 

16,400  00 

5,185  00 

160 

8,845  00 

20,500  00 

184 

23,000  00 

13,600  00 

159 

15,900  00 

11,000  00 

99 

9,900  00 

9,500  00 

176 

8,800  00 

25,000  00 

147 

29,400  00 

16,000  00 

149 

17,136  00 

4,000  00 

99 

3,960  00 

30,000  00 

153 

30,600  00 

29,500  00 

151 

30,200  00 

11,300  00 

185 

12,025  00 

18,200  00 

161 

16,100  00 

25,000  00 

143 

22,880  00 

23,475  00 

194 

24,638  00 

25,000  00 

132 

33,000  00 

7,700  00 

135 

6,750  00 

11,800  00 

121 

12,100  00 

10,000  00 

62 

6,200  00 

19,625  00 

96 

19,200  00 

10,000  00 

175 

10,062  50 
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Municipal  Bonds. 
Boeton,  Mass.,  48,  1910,     ..... 

Boston,  Mass.,  3^,  1030 

Providence,  R.  I.,  48,  1925,         .... 

RaUroad  Bonds. 
N.  Y.,  N.  H.  ft  Hartford  deb.  cert.  3^8,  1956, 
X.  Y.,  N.  H.,  ft  Hartford  deb.  cert.  reg.  6b,  1948, 


Book  Tahie.  Rate. 

$10,000  00  100 

10,000  00  95 

15,000  00  102 

4,000  00  98 

4,200  00  135 

$419,635  00 


Market  Yahie. 

$10,000  00 

9,500  00 

15,300  00 

3,920  00 
5,670  00 

$430,865  50 


EQIHTABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorporated  May,  1859.    Commenced  business  September,  1860. 

Paid-up  Capital,  $400,000. 
FRED  W.  ARNOLD.  PresiderU.  SAMUEL  G.  HOWE.  Seeretary. 

Home  Office,  1  Custom  House  Street, 

Income. 

Net  fire  premiums,  $899,845.49 ;  marine,  $29,626.90, 
Gross  interest  on  mortgages,  $7,639.69;    collaterals,  $1,679.70; 
stocks  and  bonds,  $31,700.84;   bank  deposits,  $530.11;  gross 
rents,    including    $6,C)00    for    company's    own    occupancy, 

9111,000.00,  ......... 

Gross  increase  in  book  value  of  stocks  and  bonds. 

Agents'  balances  previously  charged  off,  ..... 


$929,472  39 


51,933  69 

3,957  50 

1  57 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 

Disbursements. 

Net    amount  paid  policy  holders  for  fire  losses,  $515,158.64 
DOArine,  $23,396.93,     ...... 

expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $6,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Ijeg&l  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

^■ross  loss  on  sale  of  real  estate,       .... 

Gross  decrease  in  book  value  of  stocks  and  bonds,     . 
Agents'  balances  charged  off,  .... 

Premium  on  securities  purchased, 


$985,365  15 
1,162,404  20 


.  $2,147,769  35 

!  $538,555  57 

6,622  29 

10,000  00 

200,831  73 

36,255  33 

52,832  35 

7,801  78 

15,784  20 

6,516  68 

200  00 

1,000  00 

2,820  52 

8,797  05 

5,397  40 

3,539  92 

3,966  32 

1,967  13 

20,181  13 

5,512  07 

437  13 

3,850  00 

933  73 

2,257  69 
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Interest  allowed  on  marine  premiums, 
All  other  disbursements,     .     . 


Total  disbursements, 
Balance, 


S533  52 
3,356  96 


Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (20  shrs.  Am.  Locomotive  Co.  pref.), 
Book  value  of  stocks  and  bonds  (schedule  A),  .... 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Bills  receivable  taken  for  premiums,         ..... 


Total  ledger  assets. 


Non-Ledqer  Assets. 
Interest  accrued  on:  — 

Mortgages,  $196.32;  bonds,  $5,500.84, 

Rents  accrued  on  company's  property, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,* 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $2,980.58  resisted,  $69,280.40;  less  rein- 
surance, $6,470.09, 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Interest  on  mortgages  paid  in  advance. 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$939,950  50 
$1,207,818  85 


$110,000  00 

149,400  00 

1,000  00 

746,800  00 

102  53 

40,951  74 

157,932  OS 

1,632  .50 

$1,207,818  S.> 


5,697  16 

654  17 

67,366  00 

$1,281,536  IN 


805  SO 
$1,280,730  tw 


$62,$10  .31 

722,565  rv-i 

12.000  «»» 

5,000  t< 

701  t\\ 


$400,000  00 
77,653  11 


$803,077  37 


477,653   i: 
$1,280,730  c\> 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Ridu. 

$111,684,554  00 
91,423,613  00 


$1,309.32$    -7 
1,144,561   2-^ 


$203,108,167  00  $2.453,S8<)  ^ 
78,087,312  00       993.271>  :.: 


$125,020,855  00  $1,460,610   4  • 
8,739,188  00         99.713  n 


.  $116,281,667  00  $1,3G0..'^7   4  - 


*  Inclodinc  S70,000  speciAl  reserve  held^under  Rhode  Island  law. 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total, 

Elxpired  and  tenninated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Rlaki.  Praniomi. 

$361,857  00       S23,412  87 
919,676  00         33,018  75 


Sl,281,533  00       $56,431  62 
875,862  00         31,458  34 


$405,671  00       $24,973  28 
14,500  00  1,052  50 


$391,171  00       $23,920  78 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Marine  losses  incurred  during  the  year,     . 
Dividends  declared  during  the  year  (2.5  per  cent.),    . 
Par  value  of  company's  stock  owned  by  directors, 


$13,400,122  51 

8,128,228  96 

835,500  00 

501,597  95 

27,226  93 

10,000  00 

80,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  Chicago  Great  Western  debenture, 
368      "       niinou  Central, 
360      "      New  York  Central  &  Hudson  River, 
400      "      Pennsylvania,  .... 
100      "      United  Traction  &  Electric, 

Bank  Stocks. 
30  shares  Industrial  Co.,  Providence. 
300      "      Nat.  Bank  of  Commerce,  Frov., 

Miscellaneous  Stocks. 
3  shares  General  Adjust.  Bureau,  New  York, 


300 

300 

53 

650 

200 

5 

10 

1 


i( 


« 
II 
« 


« 


Narragansett  Elec.  Lt.  Co.,  Prov., 
Narragansett  Elec.  Lt.  Co.,  rights, 
New  England  Investment  Sec.  Co., 
Providence  Gas  Co., 
Providence  Telephone  Co., 
Underwriters*  Salvage  Co.,  N.  Y., 
Underwriters'  Salvage  Co.,  Chicago, 
Western  Adj.  A  Inspec.  Co.,  Chicago, 

Government  Bonds, 
Imperial  Japanese  Ist  series,  4^s,  1925, 

State  and  Municipal  Bonds, 
Boston,  Mass.,  4s,  1915,     . 
Massachusetts  3s,  1941,     . 
New  York,  N.  Y.,  4s,  1958, 
Pawtucket,  R.  I.,  4s,  1913, 
Providence,  R.  I.,  3^,  1928, 

Railroad  Bonds. 
Baltimore  &  Ohio  (Southwestern  Div.)  3^,  1925, 
Bridgeport  Traction  5e,  1923,     . 
Central  of  N.  J.  (car  equipment)  48,  1913, 
Chicago  Rys.  Ck>.  4s,  1927, 
Chicago,  Burlin^n  &  Quincy  3^8,  1949, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  5s,  1911, 
Columbus,  O.,  Street  5e,  1932,    . 
Detroit  Electric  5s,  1916,  . 
Detroit  United  notes,  5s,  1910,  . 
East  St.  Louis  Suburban  5s,  1932, 
Georgia  Railwav  A  Electric  5s,  1932, 
Lehigh  Valley  terminal  5s,  1941, 
Miclugan  Central  5s,  1910, 
Milwaukee  Electric  Ry.  &  Light  5s,  1926, 
Missouri  Pacific  equipment  Ss,  1913,  . 
N.  Y.  Cent.  A  Hud.  Riv.  (M.  C.  col.)  S^s,  1998, 


Book  Talus. 
S10,000  00 
36,800  00 
36,000  00 
20,000  00 
10,000  00 

7,500  00 
15,000  00 

300  00 
15,000  00 

5,300  00 

32,500  00 

10,000  00 

500  00 

1,000  00 

150  00 

9,760  00 

25,000  00 
75,000  00 
25,000  00 
25,000  00 
25,000  00 

20,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

20,000  00 

10,000  00 

20,000  00 


B«te.  Msrket  Value. 

59  $5,900  00 

149  54,832  00 

125  45,000  00 

132  26,400  00 

99  9,900  00 

240  7,200  00 

120  18,000  00 

100  300  00 

176  26,400  00 

3  900  00 

78  4,134  00 

182  59,150  00 

178  17,800  00 

125  625  00 

100  1,000  00 

100  100  00 

90  8,775  00 

101  25,250  00 
88  66,000  00 

103  25,750  00 

100  25,000  00 

95  23,750  00 

92  18,400  00 
105  5,250  00 

98  9,800  00 

93  4,650  00 

92  9,200  00 

100  10,000  00 
103  5,150  00 

93  4,650  00 
95  4,750  00 

99  9,900  00 

101  5,060  00 
117  11,700  00 
101  10,100  00 
101  20,200  00 

99  9,900  00 

85  17,000  00 
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N.  Y.,  N.  H.  &  Hartford,  deb.  con.  3^3,  1956, 

N.  Y.,  N.  H.  <fe  Hartford  deb.  con.  68,  1948, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  issue)  48,  1931,    . 

Pennsylvania  5s,  1910,       . 

Rhode  Island  and  Suburban  4s,  1950, 

Un.  Trac.  &  El.  (Prov.  and  Paw.  issue)  6s,  1933, 

Utica  &  Mohawk  Valley  Street  4^,  1941,    . 

Miscellaneous  Bonds. 
Cincinnati  Edison  Electric  Co.  5s,  1917, 
Detroit  Edison  Co.,  5s,  1933,      .... 
Grand  Rapids  Gas  Light  Co.  5s,  1915, 
Met.  W.  W,  Co.  (Kan  C.  P.)  Jan.  '99,  4s,  1919,    . 
Pawrujcket  Electric  Co.  58,  1916, 
Union  Steel  Co.  5s,  1952,  ..... 
United  Elec.  Lt.  &  P.  Co.  of  Bait.,  4^s,  1929, 
Utica  Elec.  Lt.  &  Power  Co.,  58,  1950, 


Book  Yahie. 

Bate. 

llwkatVthi. 

$15,000  00 

98 

S14,700  00 

30,000  00 

135 

40,500  l<) 

50,000  00 

98 

49,000  00 

20,000  00 

101 

20,200  (W 

15,000  00 

89 

13,350  W 

10,000  00 

106 

10,600  00 

5,000  00 

98 

4,900  00 

5,000  00 

102 

5,100  00 

10,000  00 

101 

10,100  00 

5,000  00 

99 

4,950  {i) 

7,000  00 

50 

3,500  l»^ 

10,000  00 

96 

9,600  «) 

5,000  00 

105 

5,250  (« 

10,000  00 

94 

9,400  Ol> 

5,000  00 

103 

6,150  00 

S746,800  00 

$814,166  W 

THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Incorporated  April  6,  1853.     Commenced  business  May  16,  1853. 
WM.   H.  MILLER.   President.  £.  K.  HcCONKEY.  iSccntenr- 

Home  Office,  53  East  Market  Street, 

Income. 
Net  fire  premiums,  ........     $592,010  *M 

Gross  interest  on  mortgages,  $12,393.74;   collaterals,  $6,569.58; 
stocks  and  bonds,  $20,309.97;  bank  deposits,  $2,995.02;  gross 
rents,  including  $1,800  for  company's  own  occupancy,  $2,214,         44.4S2  31 
Discount  on  losses  paid,  .......  2,362  '»" 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  Ovai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Profit  and  loss,      .... 


•                        •                        1 

.      $638,S,V  l.^ 

■                            • 

.     1,045.5W  7" 

•                        «                         ■ 

$1.6S4,4:w  V) 

$461,224  '^2 

4. Sin?  '^<' 

i4r>.r^.»  '«^ 

4,lvvs  »i4 

29/.i>">  .- 

34.177  ••' 

I.S**!   «» 

3.97:^  4" 

2.a>4  •►• 

i,4M  :* 

4:^*  IV' 

1.4tVJ  •»* 

7.»MN 

axes. 

6,4*0    - 

1.14V  \ 

1.1V4»^  *• 

Xv^  ^ 

s,i«>:  ' 

i.:>7»»  • 

i..s»^H» : 

2,o(*»  • 
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Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  . 

Total  ledger  assets,  ....... 

Non-Led6eb  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $6,038.62;     bonds,    S2,050.51;     collateral    loans, 

v4,4<5U.Ul,  ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


S426  80 
1,556  11 


.  $724,058  97 

.   $960,396  88 

$41,000  00 

218,883  00 

107,700  00 

.   410,347  09 

6,496  20 

64,599  70 

40,540  00 

70,830  89 

$960,396  88 


12,519  14 
60,401  91 


Gross  assets, $1,033,317  93 

Assets  not  admitted. 

Agenta'  balances  over  three  months  due,  .    $7,653  64 

Loan  in  excess  of  market  value  of  collateral,     . 


167  00 


7,820  64 


Admitted  assets. 


.  $1,025,497  29 


Liabilities. 

Unpaid  losses,  including  $3,850  resisted,  $66,112.91;   less  rein- 
surance, $5,913.12,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Reclajmable  on  perpetual  fire  policies,      ..... 

Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

xOi>ai,     .......... 

Surplus  over  all  liabilities,       ....... 

Total  Uabilities  and  surplus,      ...... 

Risks  and  Premiums. 

Riflki.  Prsmiunui. 

Fire  risks  in  force  Dec.  31,  1907,   .        .  $88,395,838  00  $1,073,945  99 


$60,199  79 
542,417  99 

3,457  57 
134  98 

3,500  00 

$609,710  33 
415,786  96 

$1,025,497  29 


Fire  risks  written  during  the  year. 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


Net  amount  in  force, 
Perpetual  risks  in  force  (not  included  above), 


57,882,776  00       699,405  61 


$146,278,614  00  $1,773,351  60 
54,650,144  00       694,949  50 


$91,628,470  00  $1,078,402  10 
1,633,547  00         17,840  88 


$89,994,923  00  $1,060,561  22 
$121,625  00         $3,639  54 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 


$13,753,513  00 

.    8,964,661  89 

479,112  74 


Schedule  A.    Securities  held  as  Collateral. 


66  shares  First  National  Bank,  York,  Pa., 
Middletown  &  Swatara  Water  Co.  5s,  1922, 
Billmeyer  &  Small  Co.  68,  1909, 

60  shares  York  Water  Co.,     . 
Middletown  &  Swatara  Water  Co.  56,1922, 
200  shares  York  Gas  Co., 


200 
50 
50 
15 
33 
33 
20 
9 
50 


tt 


York  Gas  Co., 

Netherlands  Tramway  Corp.,  preferred, 
Netherlands  Tramway  Coip.,  common. 
Western  National  Bank,  York,  Pa., 
York  Trust  Co.,      .... 
York  Gas  Co.,          .... 
Kesrstone  Farm  Machinery  Co.,  York,  Pa. 
City  Bank,  York,  Pa.,     . 
Girard  National  Bank,  Philadelphia, 
Deer  Creek  Water  &  Water  Power  Co.  5s,  1937,   . 
40  shares  York  National  Bank,  York,  Pa.. 
20      "      First  National  Bank,  Wrightsville,  Pa., 
400      "      York  Rys.  Co.,  preferred, 
1,000      "      York  Rys.  Co.,  conmion, 
York  Rys.  Co.  Ss,  1937, 


(( 
(( 
tt 
tt 
tt 
tt 
tt 


CompMiT't 
Market  Value. 
$7,260  00  1 
10,000  00  } 
2,000  00  J 
2,400  00 
15,000  00 
19,000  00 
19,000  00 
5,000  00  \ 
2,500  00/ 
2,250  00 
4,950  00 
3,133  00 
1,500  00 
1,350  00 
12,500  00 
900  00 
1,800  00 
3,500  00 
6,000  00 
6,000  00 
14,250  00 


Tbereon. 

S18,000  00 

600  00 
15,000  00 
14,300  00 
12,000  00 

6,000  00 

1,800  00 

1,900  00 

3,300  00 

800  00 

500  00 

10,000  00 

600  00 

900  00 

2,000  00 

20,000  00 


S140,293  00   S107,700  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
333  shares  Pennsylvania, 

Bank  Stocks. 
12  shares  Farmers  National,  York,  Pa.,  . 
125 
900 
50 
1,042 


Book  Value. 
S18,432  00 


tt 


tt 


tt 
tt 


First  National,  York,  Pa., 
Guardian  Trust  Co.,  York,  Pa., 
York  County  National,  York,  Pa., 
York  National,  York,  Pa., 

Miseellaneoua  Stocks. 

100  shares  Carlisle  Ave,  Mar.  House,  York,  Pa., 

50      "      York  Felt  A  Paper  Co.,  preferred,     . 

802      "      York  Gas  Co.,         .  ,  .  . 

3,000      "      York  Water  Co.,     .  .  .  . 

Government  Bonds. 
United  States  4s,  1925, 

Railroad  Bonds. 
Lehigh  Valley  Coal  56,  1933,       .  .  .  . 

Lehigh  Valley  48,  2003 

Philadelphia  &  Ene  5s,  1920,     .  .  .  . 

Potomac  Valley  5s,  1941,  . 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997, 
Shamokin,  Sunbury  &  Lewisburg  5s,  1912, 

MisceJlaneous  Bonds. 
Billmeyer  &  Small  Co.,  York,  Pa.,  6s,  1909, 
Central  Market  House,  York,  Pa.,  48,  1909, 
U.  8.  Steel  Corporation  5s,  1963, 
York  Felt  &  Paper  Co.  5s,  1916, 
York  Hotel  Co.,  Ist  mortgage  5s,  1926, 
York  Gas  Co.  5s,  demand  note, 
York  Water  Co.  5s,  demand  note. 


1,615 
23,728 
24,503 

2,130 
49,267 


00 
35 
64 
00 
05 


1,000  00 

5,000  00 

60,602  50 

75,000  00 

12,275  00 

10,300  00 

20,021  90 

15,907  90 

9,250  00 

4,631  25 

9,750  00 

3,000  00 

10,000  00 

932  50 

5,000  00 
10,000  00 
10,000  00 
28,000  00 

$410,347  09 


Rate. 
132 

182 
162 
116 
250 
194 

80 
100 
180 
158 

120 

107 
98 
109 
100 
101 
100 

100 
100 
102 
100 
100 
100 
100 


Market  Yaloe. 
$21,978  00 


2,184 
20,250 
26,100 

2,500 
50,537 


00 
00 
00 
00 
00 


800  OO 

5,000  OO 

72,180  OO 

118,500  00 

12,000  00 

10,700  00 
19,600  OO 
16,350  00 
10,000  OQ 
5,050  OO 
10,000  OO 

3,000  oa 

10,000  OQ 
1,020  00 
5,000  OO 
10,000  00 
10,000  00 
28,000  00 

$470,749  Oa 
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FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1001.    Commenced  business  March.  1001. 

Paid-up  Capital,  Sl.000.000. 
PERCY   CHUBB,  Pruident.  MAX  GRUNDNER.   Secretary. 

Home  Office,  16  Exchange  Place, 

Income. 

Net  marine  premiums,  S988,741.28;    return  premiums  on  fire 

reinsurance,  S524.4d, S989,265  71 

Gross   interest   on   mortgages,   SI, 490.83;    stocks  and   bonds, 

$62,670.54;  bank  deposits,  $7,437.76;  aU  other,  $42.93,  .  71,642  06 

Refunded  by  fire  agencies,      .......  4,125  35 

From  all  other  sources, 2,226  15 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$1,067,259  27 
2,317,446  41 


Total, $3,384,705  68 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $15,459.28 ;  marine, 

$475,198.24, 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Underwriters'  boards  and  tariff  associations,     . 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,  . 

Agents'  balances  charged  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,         ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable  taken  for  premiums. 

Due  from  other  companies,     ..... 

Total  ledger  assets, 


$490,657  52 

2,003  50 

60,000  00 

319,827  34 

7,395  71 

2,875  00 

2,970  37 

3,551  13 

1,180  65 

439  50 

3,030  94 

21,432  70 

2,095  66 

368  58 

3,387  22 

$921,215  82 

$2,463,489  86 


$30,000  00 

1,632,520  15 

1,103  17 

39,946  40 

418,648  21 

298,008  22 

3,308  04 

39,955  67 

$2,463,489  86 


220 


FEDERAL   INSURANCE   GO. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S125;  bonds,  124,303.33, 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorized  companies, 


$24,428  33 
.  $2,487,918  19 


$44,528  29 
111,654  01 
31,064  32       187,246  62 


Admitted  assets, $2,300,671  57 


Liabilities. 

Unpaid  losses,  $326,199.82;  less  reinsurance,  $53,000, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


$273,109  S2 

348  J6S  37 

4.93S63 

22,858  a5 

20,000  00 

121,305  10 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,000,000  00 
509,601  60 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$791,069  9: 


1,509,601  60 
$2,300,67)  57 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


RUka. 

$43,475,249  00 
918,130,35,5  00 

$961,605,604  00 
891,059,929  00 

$70,545,675  00 
18,935,084  00 


$572,11^  74 
2,636.7N1  "^^ 


S3,2os,90»»  y 

2.224,170  <•' 

$9S4  J30  y 
328.1Ci>  •••* 


.    $51,610,591  00     $6,36..5rtV  •- 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Marine  and  inland  losses  incurred  during  the  year. 
Dividends  declared  during  the  year  (6  per  cent.), 
Par  value  of  company's  stock  owned  by  directors,     . 


$7,245,637  •: 

4.277.41>1'  :■ 

370.0(ii»  " 

4o4..>v\  W 

60,0(«»  '» 

o41,00t>  •■ 


Schedule  A.  Stocks  and  Bonds  o\^'ned  by  the  Company. 

RaUroad  Stocks,                                       Book  Valuo.  Bate. 

100  shares  Consolidated  Traction,  New  Jersey,  .          $6,812  50  09 

Miscellaneous  Stocks. 

Atlantic  Mutual  scrip,      ...            .  .               510  61  105 

500  sharca  N.  Y.  A  N.  J.  Telephone  Co.,                            64,514  25  114 

4       "       Pacific  Coast  Salvage  Association,  .               500  00  100 

10      "       Underwriters'  Salv-age  Co.,  N.  Y.,                     1,000  00  125 


$6.»V  't 

&7.«»» 

l^v-  ■ 
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State,  County  arid  Municipal  Bonds. 
East  Orange,  N.  J.,  48,  1933, 
Elizabeth,  N.  J.,  48,  1922, 
Englewood,  N.  J.,  4s,  1935, 
Essex  County,  N.  J.,  48,  1924,    . 
Georgia  3^8,  1927,     . 
Hudson  County,  N.  J.,  4s,  1924, 
Jersey  City,  N.  J.,  Ss,  1916, 
Jersey  City,  N.  J.,  Ss,  1922-23,  . 
New  York,  N.  Y.,  31s,  1948,       . 
New  York,  N.  Y.,  4s,  1966, 
Passaic  County,  N.  J.,  4s,  1922, 

Railroad  Bonds. 

American  Bock  A  Improvement  Co.  56,  1921, 

Baltimore  &  Ohio  prior  lien  3^8,  1925, 

Canada  Southern  6s,  1913, 

Central  of  New  Jersey  5s,  1987, 

Chicago  &  Alton  3s,  1949, 

Chicago  A;  Alton  1st  lien  3is,  1950,     . 

Chicago,  Indianap.  &  St.  Louis  4s,  1953, 

Choctaw  A  Memphis  58,  1949,    . 

Consolidated  Traction  of  New  Jersey  56,  1933, 

Elast  Tenn.,  Va.  A  Ga.  5s,  1956, 

Easton  &  Amboy  56,  1920, 

Elgin,  Joliet  A  Eastern  58,  1941, 

Elizabeth,  Plainiield  &  Central  Jersey  58,  1950, 

Flint  6c  Pdre  Marquette  6s,  1920, 

Illinois  Central  3^,  1951, 

Kansas  Citv  Southern  38,  1950, 

Kentucky  Central  48,  1987, 

Lehigh  Vallev  Terminal  58,  1941, 

Long  Dock  Co.  6s,  1935,    .... 

Manhattan  4s,  1990,  .... 

Midland  of  New  Jersey  6s,  1910, 

Mobile  &  Ohio  66,  1927,     .... 

Newark  Passenger  5s,  1930, 

N.  Y.  Central  &  Hudson  River  3^8,  1997,     . 

N.  Y.,  Chicago  A  St.  Louis  4s,  1937,   . 

N.  Y.,  Lake  Erie  A  Western  6e,  1913, 

N.  Y.,  PhUadelphia  A  Norfolk  4s,  1939, 

N-  Y.,  Susquehanna  A  Western  Ss,  1937,     . 

Northern  Pacific  3s,  2047, 

North  Jersey  Street  48,  1948, 

PatcTTSon  Extension  68,  1910, 

Penns\'lvania  gold  convertible  3^8,  1912, 

Peoria'  &  Eastern  48,  1940, 

Port  Reading  5s,  1941,       .... 

Third  Avenue  4s,  2000,      .... 

Toledo  &  Ohio  Central  58,  1935, 

Miscellaneous  Bonds. 
Com  Products  Refining  Co.  56,  1931,  . 
E<lij9on  Elec.  Ilium.  Co.  58,  1910, 
Kdison  Elec.  Ilium.  Co.  58,  1995, 
Gni*  A  Elec,  Co.,  Bergen  Co.,  N.  J.,  5s,  1949, 
'Kia^  Co.  Elec.  Lt.  A  Power  Co.  6s,  1997,    . 
Newark  Consolidated  Gas  Co.  5s,  1948, 
V    Y.  Gas  A  Elec.  Lt.,  Ht.  A  Power  Co.  4s,  1949 
Xl  Y.  &  N.  J.  Telephone  Co.  5s,  1920, 
Paciftc  Coast  Co.  5s,  1946, 
fit.  Joseph  Ry.,  Lt.,  Ht.  &  Power  Co.  56,  1937, 
Sloe«s  Iron  A 'Steel  Co.  4^8,  1918, 
SvraciMe  Lighting  Co.  58,  1951, 
Trenton  Gas  A  Electric  Co.  56,  1949,  . 
WawhiiiFton  Water  Power  Co.  56,  1929, 
\Taj8hington  Water  Power  Co.  66,  1911, 
Western  Union  Telegraph  Co.  col.  trust  58, 1938, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 
S15,862  50 
50,375  00 
26,218  75 
26,437  50 
9,900  00 

51.875  00 
63,431  00 
25,996  11 

217,285  00 
50,312  50 
26,125  00 

22,735  83 
23,161  37 
20,375  00 
13,000  00 
21,172  35 
7,971  39 
9,975  00 
11,575  00 
27,375  00 
11,813  89 
34,950  00 
11,625  00 
25,250  00 
12,082  00 
14,625  00 
7,240  00 
10,011  11 
11,850  00 
27,021  00 
24,847  73 
29,406  25 

12.876  67 
29,507  50 
14,217  75 
21,435  56 
29,633  34 
10,062  50 
58,624  99 
29,775  83 

8,150  00 
34,616  25 
23,654  24 
19,688  06 

5,735  00 
14,370  09 
11,597  22 

10,000  00 

15,525  00 

11,950  00 

25,062  50 

24,661  67 

26,600  00 

9,651   11 

29,774  70 

21,861  81 

9,500  00 

4,747  50 

9,600  00 

53,000  00 

10,600  00 

9,500  00 

11,247  22 

10,375  00 


Bate. 

96 
100 

92 
101 

97 
100 
105 
108 

90 
103 
100 

109 

94 

106 

128 

79 

75 

98 

109 

104 

112 

107 

108 

89 

113 

92 

73 

97 

117 

127 

99 

102 

121 

108 

95 

101 

104 

98 

102 

73 

74 

100 

99 

92 

105 

70 

110 

95 

100 

110 

100 

112 

105 

85 

104 

109 

100 

95 

95 

104 

102 

100 

98 

96 


Harket  Value. 

S14,400  00 
50,000  00 
23,000  00 
25,250  00 
9,700  00 
50,000  00 
57,760  00 
24,840  00 

180,000  00 
51,500  00 
25,000  00 

21,800  00 
23,500  00 
21,200  00 
12,800  00 
19,750  00 

7,500  00 

9,800  00 
10,900  00 
26,000  00 
11,200  00 
32,100  00 
10,800  00 
22,250  00 
11,300  00 
13,800  00 

7,300  00 

9,700  00 
11,700  00 
25,400  00 
24,760  00 
25,500  00 
12,100  00 
27,000  00 
14,250  00 
20,200  00 
26,000  00 

9,800  00 
61,000  00 
29,200  00 

7,400  00 
31,000  00 
24,750  00 
18,400  00 

6,250  00 
14,000  00 
11,000  00 

9,600  00 
16,000  00 
11,000  00 
26,000  00 
22,400  00 
26,260  00 

8,600  00 
27,040  00 
21,800  00 
10,000  00 

4,750  00 

9,600  00 

62,000  00 

10,200  00 

10,000  00 

^  9,800  00 

9,600  00 


$1,632,620  15  r   -  f  ?  r  ^1^520,866  14 
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J.  E.  LOPEZ,         \  o ,     ■_ 

E.  L.  BALLARD,  /  ^«rrf«^«- 


FIDELITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

lacorporated  June.  1006.     Commenced  buainess  June  27,  1006. 
Paid-up  Capital,  S1,000,000. 

HENRY  EVANS,  Pretident. 

Home  OfficBj  Jfi  Cedar  Street, 

Income. 

Net  fire  premiums, $906,761  91 

Gross  interest  on  stocks  and  bonds,  SI  15, 114.47;  bank  deposits, 

$4,994.36;  aU  other,  $4,462.70, 124,571  53 

Gross  profit  on  sale  of  stocks  and  bonds,           ....  67,193  00 

Gross  mcrease  in  book  value  of  stocks  and  bonds,      .         .  344,965  75 

Total  income, $1,443,492  19 

Ledger  assets,  Dec.  31,  1907, 3,005,279  96 

Total, $4,448,772  15 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 


Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveni/S, ..  ...... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  Hcenses,  fees  and  taxes. 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Agents'  balances  charged  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,  .         .         . 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$450,264  91 

10,477  89 

30,000  00 

184,657  10 

534  21 

23,201  06 

45,969  31 

8,645  19 

12,843  27 

10,676  84 

348  63 

982  44 

6,221  13 

8,184  23 

5,859  48 

2,936  25 

16,682  00 

9,015  36 

5,688  27 

150,055  00 

41,419  00 

214  06 

2,664  02 

$1,027,539  65 

$3,421,232  50 


$3,077,540  00 

578  40 

205,634  84 

137,479  26 

$3,421,232  50 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value. 


S9,003  33 
12,925  00 


Gross  assets, 13,443,160  83 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ....  253  12 

Admitted  assets, $3,442,907  71 

Liabilities. 
Unpaid  losses,  including  $3,000  resisted,  $47,184.97;   less  rein- 


surance, $5,305.46, 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total,    ..... 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks  and 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured. 

Net  amount  in  force, 


$1,000,000  00 
1,570,138  77 


$41,879  51 

803,149  76 

20,000  00 

7,739  67 

$872,768  94 


2,570,138  77 
$3,442,907  71 


Premiums. 

Riflki.  Praninms. 

$92,840,207  00  $1,096,797  17 

106,895,435  00    1,193,852  27 


$199,735,642  00  $2,290,649  44 
65,943,968  00       801,022  96 


$133,791,674  00  $1,489,626  48 
11,903,290  00         95,873  80 

$121,888,384  00  $1,393,752  68 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  durii^  the  year, 

Dividends  declared  during  the  year  (3  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$2,252,464  15 

788,736  55 

30,000  00 

442,813  42 

30,000  00 

136,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1,000 

500 

1,000 

1,000 

1,000 

500 

500 

500 

300 

5,000 

1,300 


Railroad  Stocks, 
shares  Atch.,  Topeka  &  Santa  F6,  com., 
Atlantic  Coast  Line  of  Va.,  com., 
Baltimore  &  Ohio,  preferred,    . 
Baltimore  &  Ohio,  common,     . 
Chicago  A  Northwestern,  common,  . 
Chic,  St.  P.,  Minn.  &.  Om.,  preferred, 
Chic,  St.  P.,  Minn.  &  Om.,  common, 
Hocldng  Valley,  preferred, 
Hocking  Valley,  common, 
Lehigh  Valley,  common, 
Louisville  A  Nashville,    . 


Book  Value. 

S100,000  00 

55,000  00 

93,000  00 

110,000  00 

183,000  00 

85,000  00 

79,000  00 

46,000  00 

30,600  00 

380,000  00 

162,500  00 


Rate.  llarket  Yalue. 

100  8100,000  00 

109  54,500  00 

93  93,000  00 

111  111,000  00 

184  184,000  00 

173  86,500  00 

159  79,500  00 

93  46,500  00 

103  30,900  00 

152  380,000  00 

125  162,500  00 
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1,000  shares  Manh.,  N.  Y.  Qty  (gr.  by  I.  R.  T.  Co.), 

300  "  Michigan  Central,   .... 

500  **  Nashville,  Chattanooga  &  St.Louis,  . 

900  "  North.  Pac.,  com.,  subs.,  87^%  paid, 

1,000  "  Reading  Ist  preferred,     . 

2,500  **  Reading,  common, 

3,000  "  Southern  Pacific  Co.,  common. 

Bank  Stocks, 
20  shares  Central  Trust  Co.,  New  York,  N.  Y., 

Miscellaneotts  Stock*. 
500  shares  General  Electric  Co.,  New  York, 
35      "       Standard  Oil  Co.  of  N.  J., 

State  and  Municipal  Bonds. 
Georgia  3^,  1917,     . 
New  York,  N.  Y.,  4s,  1936, 
Virginia  3s,  1932,      . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  convert. 
Delaware  <&  Hudson  4s,  1916, 
Illinois  Central  refunding  4s,  1955, 
Union  Pacific  convertible  4s,  1927, 


Book  Vahie.  Bate. 

S153,000  00  153 

45,600  00  160 

60,000  00  122 

116,550  00  143 

46,000  00  92 

177,500  00  142 

363,000  00  120 

36,000  00  1,800 


56,  1917, 


79,500  00 
24,290  00 

9,800  00 

200,000  00 

49,290  00 

6,360  00 

25,500  00 

19,800  00 

341,250  00 

$3,077,540  00 


158 
695 

98 

102 

94 

107 
101 
100 
106 


Market  Yahie. 

S153,000  00 

48,000  00 

61,000  00 

117,450  00 

46,000  00 

177,500  00 

360,000  00 

36,000  00 

79,000  00 
24,325  00 

9,800  00 

204,000  00 

49,820  00 

6,420  00 

25,250  00 

20,000  00 

344,500  00 

$3,090,465  00 


FIRE  ASSOCIATION  OF  PHILADELPHIA,   PHILADELPHIA,   PA, 

Incorporated  March  27,  1820.     Commenced  bxisiness  Sept.  1,  1817. 

Paid-up  Capital,  $750,000. 
E.  C.  IRVIN,   President.  M.  G.  GARRIGUES,   Secretary. 

Home  Office,  407  Walnut  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  $91,367.69;  collaterals,  $10,254.42; 
stocks  and  bonds,  $218,533.75;  bank  deposits,  $5,091.37;  all 
other,  $31.88;  gross  rents,  including  $7,500  for  company's  own 
occupancy,  $27,900,95,         ....... 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


$4,038,703  35 
34,293  55 


353,180  06 

14,674  89 

249  32 

4,784  12 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit,  premiums  returned,    ..... 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $7,500  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 


.  $4,445,885  29 
.    7,821,233  63 

$12,267,118  92 


$2,333,643  27 

26,786  72 

53,802  95 

300,000  00 

1,011,667  46 

3,484  28 

169,926  39 

126,473  03 

8,453  45 

26,576  53 

19,601  66 

1,159  97 
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Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

Tax  on  capital  stock,      ...... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,         ...... 

Ledqbr  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$9,259  69 

62,746  12 

1,712  64 

5,149  72 

5,698  06 

69,440  95 

24,468  44 

42,674  44 

13,171  65 

381  27 

363  13 

$4,316,641  82 

$7,950,477  10 


$365,284  64 

1,761,529  99 

132,750  00 

4,568,741  41 

8,672  46 

480,550  64 

632,947  96 

.  $7,950,477  10 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $29,764.36;     bonds,    $43,662.88;     collateral    loans, 

9t/«(  .^SiU,  .......... 

Rents  due  and  accrued  on  company's  property, 

Due  from  other  companies,     ....... 


Gross  assets,  ...... 

Assets  not  ADMnrBD. 
Company's  stock  owned,         .... 
Book  value  of  stocks  and  bonds  over  market  value, 
Book  value  of  real  estate  over  market  value, 
Due  from  unauthorized  companies. 

Admitted  assets,      ..... 


73,974  66 
1,984  67 
1,490  73 


.  $8,027,927  16 


$9,780  50 

26,913  16 

1,705  98 

73  79 


38,473  43 


.  $7,989,453  73 


Liabilities. 

Unpaid  losses,  including  $46,121.61  resisted,  $397,227.67;   less 
reinsurance,  $70,937.57,       ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Reclaimable  on  perpetual  fire  policies,      ..... 

State,  coimty  and  municipal  taxes,  due  or  accrued,   . 


$326,290  10 

3,321,220  98 

1,688,927  11 

27,662  00 


Total,    .         ... 
Cash  capital,  .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$750,000  00 
1,875,353  54 


.  $5,364,100  19 


2,625,353  54 


.  $7,989,453  73 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaki.  PranluinB. 

$564,433,231  00  S6,732,948  59 

442,492,821  00  5,380,873  16 


$1,006,926,052  Op  $12,113,821  75 
412,401,880  00      5,237,623  79 

$594,524,172  00    $6,876,197  96 
36,242,731  00         455,356  81 

$558,281,441  00    $6,420,841  15 


Perpetual  risks  in  force  (not  included  above),      $81,354,642  00    $1,846,225  35 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (40  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$83,043,432  00 
48,118,905  00 
7,729,762  00 
2,301,059  00 
300,000  00 
47,550  00 


Schedule  A.    Securities  held  as  (IJollateral. 

Company's 
Maxfcdvr 


Mortgage  219  Bennett  St.,  Syracuse,  N.  Y., 
259  snares  Merohants'  National  Bank, 

75      "      United  N.  J.  R.R.  A  Canal  Co., 
Harrisburg  Light,  Heat  &  Power  Co.  5b,  1924, 

80  shares  York  Ky.  Co.,  preferred,     . 

60      "      York  Ry.  Co.,  con..  . 

25      "      Wilkes-Barre  Gas  <ft  Elec.  Co., 

25      "      N.  Y.  <fe  Richmond  Gas  Co., 
Peoria  Ry.  Co.  5s,  1917,    . 
United  Ry.  Co.,  gold  trust  certificates  4s,  1949, 
Indianapolis  &  Northern  Trust  Co.  5s,  1933, 
Reading  Co.  &  P.  &  R.  C.  &  I.  Co.  4s,  1997, 
Trenton  St.  Ry.  Co.,  con.  mortgage  5s,  1938, 
Indianapolis  &  Northern  Trust  Co.  5s,  1933, 
100  shares  Pullman  Palace  Car  Co.,     . 
Holmesburg,  T.  <fe  F.  Elec.  Ry.  Co.  5e,  1925, 
167  shares  Bjrracuse  Rapid  Transit  Co.,  preferred 
200      "       Industrial  T.  T.  &  S.  Co.,  . 
2d  mortgage  Elkins  Park,  Mont.  Co.,  Pa., 
Pennsylvania  Co.  col.  4^,  1931, 
150  shares  Syracuse  Rapid  Transit  Co.,  preferred, 

19      "       United  Gas  Improvement  Co.,    . 


} 


Yalua. 
$3,000  00 
38,850  00 
18,900  00 
4,750  00 
1,200  001 
375  00  I 
1,312  50  f 
900  00  J 
6,000  00 
12,000  00 
1,800  00 
1,025  00 
6,150  00 
9,900  00 
15,000  00 
4,750  00 
16,700  00 
24,000  00 
2,000  00 
3,000  00 
15,000  00 
1,786  00 


S2,800  00 

46,000  00 

4,100  00 

2,000  00 

4,300  00 
7,850  00 

12,850  00 

16,000  00 

12,500  00 

10,000  00 

200  00 

2,000  00 
11,000  00 

1,150  00 

S188,398  50   S132,750  00 


70 

306 

1,000 

331 

373 

217 
150 

1,000 

31 

2 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
shares  Chestnut  Hill, 

Illinois  Southern,    . 

Pennsylvania, 

Phila.,  Germantown  &  Norristown, 

Philadelphia  Traction,     . 

Bank  Stocks. 
shares  Merchants  National, 
"      Union  National, 

Miscellaneous  Stocks. 
shares  Cambria  Steel  Co.,  common,     . 
Fire  Association  oif  Philadelphia, 
General  Adjustment  Bureau,   . 


OWNED  BY  THE  COMPANY. 


n 
tt 
It 
tt 


it 


Book  Vfthie. 
S6,401  75 
7,650  00 
68,687  50 
30,666  36 
19,025  74 

32,550  00 
36,975  00 

38,000  00 

8,947  86 

100  00 


Bate.  Maiket  Vahie. 

140  $4,900  00 

132  66,000  00 

290  47,995  00 

182  33,943  00 

155  33,635  00 

255  38,250  00 

79  39,500  00 

631  9,780  50 

100  100  00 
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20  shares  Philadelphia  Bourse,  oommon, 
15      *'       Philadelphia  Bourse,  preferred, 
6      "      Underwriters'  Salvage  Co.,  N.  Y., 
500      "      United  Gas  Improvement  Co., 

State  and  Municipal  Bonds, 
Atlantic  City,  N.  J.,  56,  1925,  . 
Birmingham,  Ala.,  66,  1911, 
Birmingham,  Ala.,  Gs,  1922, 
Birmingham,  Ala.,  58,  1930, 
Butte,  Mont.  4^8,  1925,  . 
Dallas,  Tex.,  4s,  1947, 
Duluth,  Minn.,  5s,  1926,  . 
Georgia  4^,  1911,  .... 
Georgia  4^,  1915,  .... 
Ithaca,  N.  Y.,  5s,  1927,  . 
Manchester  Tvrp.,  Passaic  Co.,  N.  J.,  56,  1931-33, 
Manchester  Twp.,  Passaic  Co.,  N.  J.,  5s,  1934-35, 
New  York,  N.  Y.,  4K  1957,  . 
Petersburg,  Va.,  53,  1929, 
Portland,  Ore.,  5s,  1922,  . 
Portland  Port,  Ore.,  6s,  1922,  . 
Richmond,  Va.,  4s,  1920-24,  . 
Richmond,  Va.,  4s,  1929,  . 
Richmond,  Va.,  66,  1909,  . 
Richmond,  Va.,  6s,  1910,  . 
Richmond,  Va.,  Gs,  1912,  . 
Taooma,  Wash.,  56,  1913, 

Railroad  Bonds. 
Alabama  Great  Southern  1st  5s,  1927, 
Atchison,  Topeka  &  Santa  F^  4s,  1928, 
Bangor  A  Aroostook  5e,  1916-17, 
Belt  R.R.  &  Stock  Yard  66,  1911, 
Boston  A  Worcester  Street  4^6,  1923, 
Brooklyn  Union  Elevated  56,  1950,     . 
Buffalo  &  Susquehanna  56,  1915-16,  . 
Camden  &  Atlantic  5s,  1911, 
Central  of  Georgia  cons,  mortgage  5e,  1945, 
Central  of  Georgia  (Chat.  Div.)  4s,  1951, 
Central  Passenger  of  Pittsburgh  ds,  1924, 
Chattanooga  56,  1956, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago,  Rock  Island  A  Pacific  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Qncinnati,  Hamilton  &  Dayton  56,  1942, 
Cleveland  Electric  5s,  1913, 
Cleveland,  Lorain  A  Wheeling  5s,  1933, 
Colorado  Spring  Electric  5s,  1920,      . 
Connecticut  Railway  &  Lighting  4^,  1951, 
Decatur  Rv.  A  Light  Co.  Ist  cons.  mort.  56, 1933 
Detroit  A  Northwestern  4^8,  1921,     . 
Detroit,  Roch.,  Romeo  A  Lake  Orion  5e,  1920, 
Eimira,  Courtland  A  Northern  5s,  1914, 
Elmira  Water,  Light  A  R.R.  5s,  1949, 
Brie  general  lien  «9,  1996, 
Brie  e^juipment  trust  5e,  1916,  . 
Bvansville  A  Terre  Haute  5s,  1942,     . 
Fairmount  Park  Transportation  53,  1912, 
Fort  Pitt  Traction  5s,  1935, 
Indianapolis  Traction  A  Terminal  56,  1933, 
Iron  Mountain  Car  Trust  Ss,  1909-10, 
Kin^  Coimty  Elevated  4s,  1949, 
Lehigh  Coal  A  Navigation  7s,  1911,    . 
Lehigh  Valley  6s,  1923,      . 
Lehigh  Valley  Coal  5s,  1933, 
Lehigh  Valley  4^,  1923,    . 
Louisville  A  Nashville  6s,  1930, 
Lynn  A  Boston  5s,  1924,  . 
Metropolitan  Crosstown  5s,  1920, 
Missouri,  Kansas  A  Oklahama  5s,  1942, 
Missouri  Pacific  5s,  1917,  . 


Book  Value. 

$1,000  00 
375  00 
500  00 

43,850  00 


} 


27,445 
17,758 
23,100 
32,200 
25,750 

9,500 

109,996 

21,500 

5,375 
25,625 


00 
25 
00 
00 
00 
00 
25 
00 
00 
00 


{ 


28,125  00 

26,156  25 
53,500  00 
16,950  00 
41,325  00 

64,663  00  ( 

11,806  37 
61,450  00 

26,000  00 
47,125  00 
48,040  00 
52,500  00 
50,250  00 
60,300  00 
18,238  00 
31,425  00 
45,543  75 
45,000  00 
29,812  50 
48,750  00 
84,277  50 
45,875  00 
45,000  00 
25,600  70 
24,250  00 
20,200  00 
60,512  60 
53,750  00 
45,000  00 
49,750  00 
24,250  00 
29,400  00 
52,875  00 
37,790  00 
21,661  00 
44,625  00 
24,048  25 
51,500  00 
52,537  50 
57,825  00 
24,250  00 
50,927  60 
29,880  00 
102,856  95 
98,583  33 
26,850  00 
74,000  00 
46,970  00 
51,125  00 
26,781  25 
53,812  50 
26,312  50 


Rate.  Haiket  Value. 

11  SllO  00 

17  63  75 

125  625  00 

186  46,500  00 

110  27,500  00 

103  16,995  00 

112  22,400  00 

103  30,900  00 

100  25,000  00 
91  9,100  00 

109  109,000  00 

102  20,400  00 

104  5,200  00 

103  25,750  00 

107  16,050  00 

108  10,800  00 

112  28,000  00 
107  53,500  00 

109  16,350  00 
107  41,730  00 

101  15,756  00 

102  51,000  00 
101  2,222  00 

103  3,502  00 
107  321  00 
103  61,800  00 

103  25,750  00 

97  48,500  00 

100  50,000  00 
103  51,500  00 

99  49,500  00 

101  60,600  00 
100  20,000  00 
100  30,000  00 

106  54,000  00 

90  45,000  00 

113  28,250  00 

93  46,500  00 

105  85,050  00 
86  43,000  00 

91  45,500  00 
100  25,000  00 

94  23,500  00 

90  18,000  00 

95  57,000  00 

110  55,000  00 
95  47,500  00 

100  50,000  00 

100  25,000  00 

91  27,300  00 
97  48,500  00 

100  36,000  00 

99  24,750  00 

75  37,500  00 

100  25,000  00 

102  51,000  00 
83  41,500  00 

106  53,000  00 
95  23,750  00 

100  50,000  00 

81  29,160  00 

107  107,000  00 
119  119,000  00 

107  26,760  00 
95  71,250  00 

118  57,820  00 

105  52,500  00 

75  18,760  00 

108  54,000  00 
100  25,000  00 
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Miasouri  Pacific  Se,  1916,  .... 

Newark  Passenger  Ist  cons.  5e,  1930, 

New  York  Central  Lines  equip,  tr.  Ss,  1913, 

New  York  Central  Lines  equip,  tr.  5e,  1919, 

N.  Y.  Cent.  <fe  Hudson  River  4s,  1934, 

Northern  Pacific  48,  1997, 

Ohio  River  5s,  1936, 

Omaha  &  Council  Bluffs  Street  5e,  1928, 

Pennsylvania  convertible  3^8,  1912,    . 

Pennsylvania  notes,  5s,  1910, 

The  People's  of  Svracuse  Ss,  1921, 

Peoria  1st  and  refunding  mortgage  5s,  1917, 

Philadelphia  City  Passenger  Ss,  1910, 

Philadelphia  5e,  1951, 

Philadelphia  collateral  trust  5s,  1949, 

Philadelphia  <k  West  Chester  Trac.  48,  1954, 

Pittsburgh  &  Charleroi  St.  58,  1932,    . 

Pittsburgh,  McKeesport  A  Greensburg  56,  1931, 

Pitteburgh  5s,  1915, 

Reading  4s,  1997,      .... 

Seaboard  Air  Line  Ss,  1911, 

Seaboard  A  Roanoke  56,  1926,  . 

St.  Joseph  Ry.,  Lt.,  Heat  A  Pow.  5s,  1937, 

St.  Louis  &  San  Francisco  4s,  1912,    . 

Syracuse  Rapid  Transit  56,  1946, 

Terminal  Association,  St.  Louis,  5s,  1944, 

Toledo  Electric  Street  5s,  1912, 

Tol.  &  Ohio  Cent.  (St.  Mary's  Div.)  4s,  1951, 

Trenton  Street  56,  1938,    . 

United  Rys.  48,  1949, 

United  Traction  of  Pittsburgh  5s,  1997, 

Wabash  (Omaha  Div.)  3^8,  1941, 

Washington  Terminal  3^,  1945, 

Western  N.  Y.  &  Pennsylvania  58,  1937, 

Wheeling  &  Lake  Erie  4^8,  1910, 

Wheeling  A  Lake  Erie  4s,  1949, 

Wheeling  6s,  1922 

Wheeling  Traction  5s,  1931, 

Wilkinsburg  A  East  Pittsburgh  Street  5e,  1929, 

Wilmington  A  Cheeter  Traction  58,  1918, 

Mitcellaneotta  Bonds. 
Chicago  Edison  Ck>.  5s,  1926, 
Chicago  Suburban  Water  &  Light  Co.  56,  1949, 
Decatur  Gas  &  Electric  Co.  1st  mtg.  5e,  1929, 
Edison  Electric  Light  Co.  5s,  1946,     . 
Harrisburg  Light,  Heat  &  Power  (3o.  5s,  1924, 
Laclede  Gas  Light  Co.  5s,  1934, 
Passaic  Steel  Co.  5s,  1952, 
Pikes  Peak  Hvdro  Electric  Co.  5s,  1923, 
Trenton  Gas  k  Electric  Ck}.  58,  1949, 
United  Gas  &  Electric  Co.  58,  1922,    . 
Westchester  Lighting  Co.  5s,  1950, 
Westinghouse  Elec.  &  Mfg.  Ck).  59,  1913, 


Book  y»lue. 
$24,122  50 
22,040 
43,256 
48,375 
22,875 
33,966 
24,000 
48,625 
48,000  00 
19,400  00 
13,920 
24,250 
53,500 
26,000 
26,500  00 
22,500  00 
35,875 
23,250 
25,530 
43,212 
26,250 
51,625 
50,562 
23,940 
31,716 
74,460 
52,190 
46,195 
19,000  00 
20,750  00 
49,750 
21,875 
42,750 
22,900 
25,000 
21,625 
21,300 
49,500 
64,875 


00 
26 
00 
00 
25 
00 
00 


00 
00 
00 
00 


00 
00 
00 
50 
00 
00 
60 
00 
25 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
50,500  00 

52,260  00 
26,000  00 
20,600  00 
13,325  00 
25,600  00 
26,250  00 
47,600  00 
23,760  00 
40,625  00 

20,500  00 
24,575  00 

$4,668,741  41 


Bttte. 
98 

108 

103 

107 
94 

103 

112 
99 
99 

101 

105 
95 

100 
97 

103 
90 

103 
96 
99 

101 
92 

106 

100 
96 

103 

116 
80 
89 
98 
76 

105 
79 
93 

113 
97 
82 

103 
94 

104 
93 

100 

75 

95 
106 

94 
101 

20 

75 
104 

94 
106 

97 


Maiket  Vahw. 
$24,500  00 
23,760  00 
46,350  00 
53,500  00 
23,600  00 
35,020  00 
28,000  00 
49,500  00 
49,600  00 
20,200  00 
13,660  00 
23,750  00 
50,000  00 
24,250  00 
26,750  00 
22,500  00 
36,060  00 
24,000  00 
24,750  00 
50,600  00 
23,000  00 
63,000  00 
50,000  00 
24,000  00 
31,930  00 
86,250  00 
40,000  00 
44,600  00 
19,600  00 
22,500  00 
52,500  00 
19,750  00 
46,500  00 
22,600  00 
24,260  00 
20,500  00 
20,600  00 
47,000  00 
52,000  00 
46,500  00 


50,000 
18,750 
19,000 
13,780 
23,500 
25,250 
10,000 
18,750 
41,600 
2.350 
21,200 
23.280 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$4,541,828  25 


FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

laoorporated  May  6.  1863.    Commenced  business  June  18,  1863. 

PiUD-np  CAPiTAJi,  $1,600,000. 
WM.  J.   DUTTON.   PrenderU.  LOUIS   WEINMANN,   Secretary. 

Home  OfflcBf  401  California  Street 

Income. 

Net  fire  premiums,  $3,043,577.96;  marine,  $1,173,688.95,  .         .  $4,217,266  91 
Gross  interest  on  mortgages,  $17,879.24;  collaterals,  $10,702.20; 
stocks  and  bonds,  $174,325.90;  bank  deposits,  $6,858.32;  all 
other,  $5,631.39;  gross  rents,  including  $8,400  for  company's 
own  occupancy,  $8,820, 224,217  05 


fireman's   rUND   INSURANCE   OO. 
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Gross  profit  on  sale  or  maturity  of  bonds, 

Received  from  assessment, 

From  all  other  sources,  .         .         .         . 


$179  50 

20,000  00 

2,420  00 


Total  income, $4,464,083  46 

Ledger  assets,  Dec.  31,  1907, 6,109,795  59 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,643,901.84 
marine,  $680,409.19,  ...... 

Expenses  of  adjustment  and  settlement  of  losses,       .    , 
Dividends  to  stockholders,      ..... 

Conmiissions  or  brokerage, 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $8,400  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate  and  mortgages,         ^ 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,   . 

Agents'  balances  charged  off,  .... 

Traveling  expenses, 

Donations,    ........ 

All  other  disbursements,  ..... 


Total  disbursements, 


Balance, 


$10,573,879  05 


$2,324,311  03 

43,839  49 

160,000  00 

708,731  13 

22,261  76 

289,352  52 

186,017  43 

25,469  02 

58,801  76 

30,433  80 

9,001  18 

6,403  47 

8,802  88 

24,619  79 

25,685  67 

18,073  80 

863  60 

7,454  05 

76,705  51 

27,037  23 

1,939  23 

2,200  00 

284  65 

2,509  47 

1,610  60 

2,076  82 

$4,064,485  89 

$6,509,393  16 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,  .         . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ......... 

Bills  receivable  taken  for  premiums, 

Due  from  other  companies, 

In  hands  of  London  correspondents  for  settlement  of  marine 
losses,        ......... 


Total  ledger  assets. 


$566,110  50 

283,980  00 

169,950  00 

4,071,290  10 

8,321  87 

118,944  20 

364,331  04 

854,093  97 

33,492  95 

90  08 

38,788  45 
$6,509,393  16 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $1,853.28;     bonds,    $53,182.81;     collateral    loans, 

9i 10.^0,      •••••••••• 


$55,751  35 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value, 


.  $6,565,144  51 


$53,309  18 
39,687  10 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $41,468.21  resisted,  $565,599.48;   less 

reinsurance,  $103,183.60,     .         . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accoimts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  Firemen's  Fund  Ins.  Corp.  on  settlement  of  marine  losses, 

Cash  capital. 

Surplus  over  all  liabilities,       . 

Surplus  to  policy  holders,        . 


92,996  28 
$6,472,148  23 


$462,415  88 

3,010,564  00 

7,500  00 

180,156  95 

85,500  00 

9,027  70 


$1,600,000  00 
1,116,983  70 


$3,755,164  53 


2,716,983  70 


Total  liabilities  and  surplus, $6,472,148  23 

Risks  and  Premitj\is. 

BtiKi  Praninins. 

.  $424,263,242  00  $5,400,321  50 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Totid,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


328,475,188  00    4,228,172  04 


.  $752,738,430  00  $9,628,493  54 
.    309,897,141  00    4,068.486  37 

.  $442,841,289  00  $5,560,007  17 
39,047,008  00       539,599  99 

.  $403,794,281  00  $5,020,407  18 

.    $49,545,419  00  $1,290,449  55 
.    330,583,482  00    2,685,409  93 


$380,128,901  00  $3,975,859  48 
326,941,272  00    2,473,389  64 


$53,187,629  00  $1,502,469  84 
21,316,466  00       694,037  54 


Net  amount  in  force, 


$31,871,163  00     $808,432  30 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 


$65,748,215  05 
.  39,819,734  36 
.  4,036,000  00 
.     1,652,599  82 


fireman's  fund  insuranoe  go. 
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Marine  losses  incurred  during  the  year,     ..... 
Dividends  declared  during  the  year  (10  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 

Compsny's 
Market  YaliM. 

S55,000  00 

25,000  00 

46,000  00 

62,175  00 

1,780  00 

18,400  00 

7,200  00 

3,100  00 

1,760  00 

28,160  00 

5,000  00 

3,675  00 

37,500  00 

22,500  00 

2,940  00 


$685,814  67 

160,000  00 

96,100  00 


5,500  shares  Olaa  Sugar  Co., 
1,250      "       HiloRy.  Co., 
Olaa  Sugar  Co.  68,  1920,    . 
2,487  shares  Watsonville  Water  &  Light  Co 
So.  Pacific  Coast  Rv.  Co.  4s,  1937, 
Northern  Electric  Ry.  Co.  58,  1947,     . 
400  shares  Northern  Cal.  Power  Co., 
100      "       Spring  VaUey  Water  Co., 
Cal.  Gas  A  Electric  Corp.  general  56,  1937, 
Cal.  Gas  &  Electric  Corp.  general  56,  1937, 
Northern  Water  &  Power  Co..  Cal.,  5e,  1936i 
United  Railroads,  San  Francisco,  4s,  1927, 
250  shares  Pacific  Coast  Borax  Co., 
250      "      Oakland  Traction  Consol.  preferred, 
United  Railroads,  San  Francisco,  48,  1927,  . 


} 


Loaned 
Thereon. 

$40,000  00 

35,000  00 

25,000  00 

1,500  00 

12,800  00 

3,600  00 

2,400  00 

700  00 

20,000  00 

2,200  00 

25,000  00 

1,750  00 


$320,190  00   $169,950  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
550  shares  Presidio  &  Ferries,  San  Francisco, 

Bank  Stocks. 
50  shares  American  Nat.,  San  Francisco, 


"      Anglo-California,  limited,  San  Fran 
Bank  of  California,  San  Francisco, 
Bankers  Trust  Co.,  Oakland,    . 
Bank  of  San  Francisco,  . 
First  National,  Los  Angeles,     . 
Mercantile  Trust  Company, 
Merchants  Trust  Co., 
Nat.  Bk.  of  D.  O.  Mills  A  Co.,  Sacram 
San  Francisco  National, 
Seaboard,  San  Francisco, 
Security  Savings,  San  Fran.,     . 
Union  Trust,  oan  Francisco,    . 

MtsceUaneous  Stocks. 
333  shareB  Marin  County  Water  Co.,  San  Fran., 


600 
606 

10 
50 
11 

200 
50 

140 

586 
8 

100 
10 


t* 
li 
it 
ti 

tt 

« 

ti 
tt 
tt 
tt 


656 
743 
743 
656 
1,200 


tt 


tt 
tt 
tt 
tt 


Mission  llock  Company,  San  Fran., 
Pac.  Sts.  Tel.  &  Tel.  Co.,  preferred, 
Pac.  Sts.  Tel.  &  Tel.  Co.,  common, 
San  Francisco  Dry  Dock  Co.,  . 
Spring  Val.  Water  Co.,  San  Fran., 

Government  Bonds. 
United  SUtee  48,  1925,      .... 

County  and  Municipal  Bonds. 
Baker  City,  Ore.,  68,  1909, 
Baker  City,  Ore.,  68,  1913, 
Dalles  City,  Ore.,  68,  1910, 
San  Francisco  City  and  County  fire  protec.  58, 1946, 
San  Francisco  City  and  County  Fire  58,  1954, 
San  Fran.  City  ana  County  Fire  protec.  5e,  1949-51, 

Railroad  Bonds. 
California  Northwestern,  San  Fran.,  5e,  1928, 
California  St.  Cable,  San  Francisco,  Ss,  1915, 
Hilo,  Honolulu,  68,  1921,  . 
L«o8  Angeles,  California,  58,  1938, 
Los  Angeles  Pacific  Consolidated  56,  1931, 
Los  Angelee  Pacific,  California,  58,  1943, 
Lo6  Angeles  Pacific  58,  1946, 
Market  Bt.  Cable,  San  Francisco,  6s,  1913, 
Market  St.,  San  Francisco,  56,  1924,   . 
North  Pac.  Coast,  San  Fran.,  Cal.,  5e,  1912 
Northern  of  California  58,  1938, 
Oakland  Traction  58,  1933, 


Book  Yshie. 
$5,041  67 

6,500  00 

48,645  88 

211,967  00 

5,000  00 

5,500  00 

4,400  00 

30,000  00 

5,150  00 

41,750  00 

68,654  50 

880  00 

38,150  00 

18,000  00 

18,980  00 

6,560  00 

69,100  50 

32,800  00 
24,000  00 

314,237  18 


17,510 
4,940 
10,400 
28,467 
28,712 


00 
00 
00 
50 
50 


55,986  00 


16,840 
15,220 
47,600 

135,139 
37,315 

102,275 

51,250 

4,280 

153,200 
59,052 
23,600 
92,260 


00 
00 
00 
25 
00 
00 
00 
00 
00 
50 
00 
00 


15 

132 
155 
372 
100 
100 
448 
215 
62 
300 
125 
110 
134 
300 

50 
50 
80 
13 
75 
30 

120 

101 
106 
102 
119 
121 
120 

101 
100 

92 
109 
105 
103 

90 
106 
105 
102 
114 

95 


Market  Yalne. 
$8,250  00 

6,600  00 

46,500  00 

226,176  00 

5,000  00 

5,000  00 

4,928  00 

43,000  00 

3,100  00 

42,000  00 

73,250  OO 

880  00 

33,500  00 

30,000  00 

16,650  00 
6,560  00 

59,440  00 
9,659  00 

49,200  00 

36,000  00 

300,000  00 


17,170 
5,300 
10,200 
29,750 
30,250 
60,000 

16,160 
15,000 
46,000 

132,980 

35,700 

98,880 

45,000 

4,240 

157,500 
54,060 
22,800 
85,500 


00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Oakland  Transit  68,  1918, 

Oakland  Transit  58,  1931, 

Ocean  Shore  5s,  1935, 

Omnibus  Cable  6s,  1918,    . 

Pacific  Electric  58,  1942,    . 

Park  <Sc  Cliff  House  68,  1913,       . 

Petaluma  &  Santa  Rosa  58,  ld24, 

Presidio  A  Ferries  6s,  1911, 

Sacramento  Elec.,  Gas  &  Ry.  Co.  5s,  1927, 

San  Francisco,  Oakland  &  San  Jos6  5e,  1933, 

San  Jos4  &  Alum  Rock  6s,  1913, 

San  Jos^  &  Santa  Clara  County  4^,  1946, 

San  Jos^  &  Santa  Clara  County  6s,  1913, 

Southern  Pacific  Branch  6s,  1937, 

Southern  Pacific  4s,  1955, 

South  Pacific  Coast  4s,  1937,      . 

Sutter  Street,  San  Francisco,  5s,  1918, 

Union  Traction,  Santa  Cruz,  Cal.,  5s,  1935, 

MisceUaneotu  Bonds, 
Bay  Counties  Power  Co.  Ss,  1930, 
California  Central  Gas  &  Elec.  Co.  5s,  1931, 
California  Gas  A  Electric  Corp.  58,  1933, 
Contra  Costa  Water  Co.  56,  1915, 
Edison  Elec.  Co.,  Los  Angeles,  5s,  1922, 
Edison  Lieht  &.  Power  Co.,  San  Fran.,  6s,  1921, 
Keswick  Electric  Power  Co.  5s,  1924, 
Los  Angeles  Lighting  Co.  Ss,  1924, 
Nevada  Co.  Electric  Power  Co.  6s,  1928, 
Northern  California  Power  Co.  5s,  1932, 
Northern  Electric  Co.  58,  1955,  . 
Oakland  Gaslight  &  Heat  Co.  58,  1916, 
Pacific  Gas  &  imp.  Co.  4s,  1930, 
Pacific  Telephone  A  Telegraph  Co.  5s,  1937, 
Pasadena  Consolidated  Gas  58,  1923,  . 
Risdon  Iron  &  Locomotive  Works  58,  1917, 
San  Francisco  Dry  Dock  Co.  5s,  1931, 
San  Francisco  Gas  &  Elec.  Co.  4^,  1933, 
Siskiyou  Electric  Power  Co.  fis,  1923, 
Spring  Valley  Water  Co.  4s,  1923, 
Standard  Electric  Co.  of  California  58,  1939, 
Stockton  Gas  &  Electric  Co.  California,  66, 1909, 
Sunset  Telephone  &  Telegraph  Co.  68,  1913, 
Sunset  Telephone  &  Telegraph  Co.  58,  1929, 
United  Elec.,  Gas  <&  Power  Co.  5s,  1920, 
United  Gas  A  Electric  Co.,  California,  56,  1932, 
Valley  Counties  Power  Co.  6s,  1930,    . 


Book  Yahie. 

$22,400  00 

8,517  60 

28,200  00 

157,050  00 

100,625  00 

4,250  00 

39,115  00 

12,300  00 

6,825  00 

172,152  50 

8,200  00 

96,326  00 

9,737  60 

10,900  00 

47,612  60 

213,400  00 

66,120  00 

20,000  00 

26,710  00 
26,626  00 
61,235  00 
11,220  00 
78,263  10 
6,427  00 
20,300  00 
10,200  00 
27,960  00 
36,592  60 
73,126  00 

108,403  00 
41,350  00 

102,791  67 
6,720  00 
67,676  00 
26,260  00 
78,742  60 
11,000  00 

133,830  00 
22,007  00 
64,100  00 
11,660  00 

117,935  00 

21,088  86 

4,000  00 

38,326  00 

$4,071,290  10 


Bate.  MM-k«t  Vftloe. 

112  $22,400  00 

103  7,210  00 
93  27,900  00 

110  157,300  00 

106  100,700  00 

96  3,800  00 

98  37,240  00 
100  12,000  00 

100  6,000  00 

104  170,660  00 
106  8,480  00 

90  90,000  00 

106  10,070  00 
126  10,080  00 

95  47,600  00 
86  189,200  00 

101  63,530  00 
80  20,000  00 

103  25,760  00 

101  25,260  00 

89  66,750  00 

97  10,670  00 
100  76,000  00 

107  6,360  00 

99  19,800  00 

98  9,800  00 
106  27,660  00 

96  34,660  00 

90  67,500  00 
100  105,000  00 

89  40,060  00 

97  97,000  00 
93  6,610  00 

100  68,000  00 

105  26,260  00 

92  73,600  00 

99  10,890  00 
86  119,640  00 

93  23,260  00 
100  64,000  00 
103  11,330  00 
100  114,000  00 
100  20,000  00 

96  3,840  00 

96  43,200  00 

$4,031,603  00 


FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  NEW  JERSEY, 

NEWARK,  N.  J. 

Incorporated  Dec.  3,  1855.    Commenced  busineas  Dec.  3,  1855. 

Paid-up  Capitai^  $1,000,000. 

DANIEL  H.   DUNHAM,   PrenderU,  A.  H.  HASSINGER,  Secretary. 

Home  Office,  784  Broad  Street. 

Income. 

Net  fire  premiums, $1,686,986  22 

Gross  interest  on  mortgages,  $109,045.01;    stocks  and  bonds, 
$103,412.74;    bank  deposits,  $660.27;    all  other,  $5,416.81; 
gross  rents,  including  $4,000  for  company's  own  occupancy, 
.$16,353.60, 234,888  43 

Total  income, $1,921,874  65 

Ledger  assets,  Dec.  31,  1907, 4,192,595  32 


Total,    . 


.  $6,114,469  97 


firemen's  insurance  go. 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

InjBpections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  t-axes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off, 

Premiimi  on  stocks  and  bonds  purchased. 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Rents  due  on  company's  property,  .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Due  from  unauthorized  companies, 


$924,499  78 

14,801  50 

180,000  00 

423,208  01 

25,870  39 

51,356  36 

4,000  00 

9,429  33 

9,551  33 

153  24 

359  25 

3.025  52 
15,861  73 

8,102  38 
4,166  37 
1,012  45 
6,795  29 
34,868  91 
6,704  30 

5.026  88 
32  36 

2,475  00 

$1,731,300  38 
$4,383,169  59 


$108,997  06 

2,367,925  00 

1,607,650  00 

1,981  70 

63,253  55 

233,362  28 

$4,383,169  59 


31,504  50 

290  00 

666,330  00 

5,053  89 

$5,086,347  98 


$419  89 
710  06 


1,129  95 


Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $12,044.71  resisted,  $140,342.48;   less 

reinsurance,  $7,176.09, 

Unearned  premiums  on  outstanding  risks,         .... 


$5,085,218  03 


$133,166  39 
1,641,270  39 
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Scrip  ordeied  to  be  redeemed. 

State,  county  and  municipal  taxes,  due  or  accrued, 


12,359  89 
18,29103 


Total, $1,795,087  70 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,       ....        2,290,130  33 

Surplus  to  policy  holders,        ....      3,290,13033 


Total  lialnlities  and  surplus. 

Risks  and  Pbemiuiis. 


$5,085,218  03 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$272,679,004  00  $2,821,255  50 
171,023,318  00    2,168,258  21 


$443,702,322  00  $4,989,513  71 
115,675,253  00    1,701,684  03 


$328,027,069  00  $3,287^29  6S 
16,753,139  00       180,831  07 

$311,273,930  00  $3,106,998  61 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (18  p^  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$18,048,889  91 
8,244,102  96 
2,990,500  iH^ 
850,000  IK) 
936,638  63 
180,000  00 
145,600  Ui 


1,200 

1,400 

72 

600 

160 

260 

400  8 

hai 

100 

4< 

200 

f( 

800 

II 

650 

It 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks, 
400  shares  Consol.  Traction  Co.,  N.  J.,       . 

Delaware,  Lackawanna  A  Western, 

Morris  &  Essex, 

Northern  of  New  Jersey, 

Pennsylvania, 

Rapid  Transit,  N.  J., 

United  N.  J.  R.R.  &  Canal  Co., 

Bank  Stocks, 
400  shares  Essex  County  Nat.,  Newark,  N.  J., 
Manufacturers  Nat.,  Newark,  N.  J., 
Merchants  Nat.,  Newark,  N.  J., 
National  Newark  Bkg.  Co.,  N.  J., 
Nat.  State,  Newark,  N.  J., 

Miscellaneous  Stocks. 

2  shares  General  Adjustment  Bureau,    . 
150      ''      Milwaukee  Building  Ass'n, 
400      "       Newark  Consolidated  Gas  Co., 
705      '*       N.  Y.  &  N.  J.  Teleohone  Co.,    . 

1  share  Western  Adjust.  &  inspcc.  Co., 

State  and  Afunicipal  Bonds 
Bnvonnc,  N.  J.,  5»,  1928,  . 
Kliiaboth.  N.  J.,  4s,  1922, 
(toorgia  4^8,  191 JS,     . 
Orange,  N.  J.,  4J%  1938,    . 
Perth  Amboy,  N.  J.,  4^*,  1923, 

Railroad  Bonds 
American  Dock  A  Imp.  Co.  5a,  1921, 
CVntral  of  New  Jcrsov  5«,  19S7, 
Conm>l.  Traction  Co.  &i,  1933,     . 


OWNED  BY  THE  COMPANT. 

BookVahM. 

$40,000  00 

60,000  00 

70,000  00 

7,200  00 

30,000  00 

15,000  00 

25,000  00 


20,000 
10,000 
20,000 
40,000 
32,500 


00 
00 
00 
00 
00 


200  00 

150  00 

40,000  00 

70,500  00 

100  00 


10,000 
25,000 
10,000 
20,000 
20,000 


00 
00 
00 
00 
00 


20,000  00 
100,000  00 
100,000  00 


i;,60o  «• 

555  333,000  <■> 

185  129,501)  i<i 

90  6.4M'  tt 

132  39,600  «t. 

248  37.20I*  '• 

255  63,750  i« 

300  60,00i>  •• 

220  22.01X»  •• 

245  49.001*  ••' 

315  12«,WX»    » 

190  «1.75*t  ci 

100  2lX^   » 

120  1S4»  <» 

93  37,201*   » 

114  8C.37V     • 

100  IfKi    • 

110  ll.t^V   » 

100  25.i»i'    • 

104  10.4»»    •• 

104  21>.>^«     • 

103  20,6<t'    • 

109  2\M^'   " 

128  l2S.(ii'    • 

104  104.(0*    • 
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Easton  &  Amboy  56,  1920, 

Lehi^  Valley  Terminal  Qa,  1941, 

Moms  &  Essex  78,  1915,   . 

Newark  PasBenfrer  58,  1930, 

New  Jersey  A  New  York  68,  1910, 

N.  Y.  dc  Greenwood  Lake  5e,  1946, 

N.  Y.,  Lake  Erie  &  Weet.  Dock  Imp.  68,  1913, 

N.  Y.,  Susquehanna  &  Western  56,  1937,     . 

North  Hudson  County  5e,  1928, 

North  Hudson  County  66,  1914, 

North  Hudson  County  Extension  5e,  1924, 

Trenton  Passenger  66,  1931, 

MitceUaneaua  Bonds, 
Atlantic  aty  Water  Co.  56,  1925, 
Consumers  Heat,  Lt.  &  Power  Co.  56,  1938, 
Hackensack  Water  Co.  48,  1952, 
Hudson  County  Gas  Co.,  N.  J.,  5e,  1949, 
Newark  Consolidated  Gas  Co.  56,  1948, 
Newark  Gas  Co.  6e,  1944, 
Passaic  Water  Co.  56,  1937, 
Trenton  Gas  &  Elec.  Co.  56,  1949, 
United  Elec.  Co.  of  N.  J.  48,  1949, 


BookValiM. 

Bi^. 

Mftrket  Value. 

$50,000  00 

107 

$53,500  00 

100,000  00 

117 

117,000  00 

50,000  00 

118 

59,000  00 

50,000  00 

108 

54,000  00 

20,000  00 

100 

20,000  00 

25,000  00 

102 

25,500  00 

20,000  00 

104 

20,800  00 

40,000  00 

102 

40,800  00 

25,000  00 

105 

26,250  00 

20,000  00 

106 

21,200  00 

20,000  00 

102 

20,400  00 

30,000  00 

116 

34,800  00 

22,000  00 

110 

24,200  00 

10,000  00 

102 

10,200  00 

20,000  00 

86 

17,200  00 

•  40,000  00 

102 

40,800  00 

100,000  00 

105 

105,000  00 

50,000  00 

130 

65,000  00 

20,000  00 

102 

20,400  00 

10,000  00 

104 

10,400  00 

100,000  00 

72 

72,000  00 

91,607,650  00 

$2,273,980  00 

FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  Kay  1,  1854.    Commenced  business  Sept.  1,  1854. 
ROBERT  W.  TAFT.  PreaiderU,  JOSEPH  T.  A.  EDDY.  Seeretary. 

Office,  10  Weyboaset  Street. 

Income. 

Net  premiums, $1,112,18165 

Gross  interest  on  stocks  and  bonds,  $49,230.50;  bank  deposits, 

$10,935.04, 60,165  54 

Gross  profit  on  sale  of  stocks, 5,889  35 

Gross  mcrease  in  book  value  of  bonds,     .....         11,000  00 

Total  income, $1,189,236  54 

Ledger  assets,  Dec.  31,  1907, 1,207,065  37 

Total, $2,396,301  91 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,        ....  $34,658  04 

Dividends  to  policy  holders, 969,540  12 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  17,227  33 

Rents, 1,000  00 

Inspections  and  surveys,         .......  18,100  32 

State  taxes  on  premiums, 21,601  29 

Insurance  department  licenses  and  fees,   .....  45  00 

Gross  decrease  in  book  value  of  stocks, 19,864  35 

All  other  disbursements, 2,066  13 


Total  disbursements, $1,084,102  58 

Balance, $1,312,199  33 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .                           .  $1,027,500  65 
Cash  in  office, 158  50 
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firemen's  mutual  insurance  go. 


Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,       ...... 

Unearned  premiums  on  outstanding  risks, 
State,  coimty  and  municipal  tax6s,  accrued, 


Total, 
Surplus  over  all  liabilities. 


$264,531  68 
20,008  50 

$1,312,199  33 


4,123  75 
230,528  35 

$1,546,851  43 


Total  liabilities  and  surplus, 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 


$3,037  16 

.       557,174  22 

17,747  70 

.     $577,959  08 
968,892  35 

.  $1,546,851  43 
Risks  and  Premiums. 

RiAa.  Caah  Pr«m*s.  Cantiag't  Prem*t. 

.    $136,092,694  00  $1,052,970  05    $5,264,850  25 
149,973,711  00    1,143,822  92      5,719,114  60 

!    $286,066,405  00  $2,196,792  97  $10,983,964  85 
.      141,062,516  00    1,082,444  54      5,412,222  70 

.    $145,003,889  00  $1,114,348  43    $5,571,742  15 


Miscellaneous. 

Net  premiiuns  received  from  organization  of  company,       .  $18,546,563  92 

Net  losses  paid  from  organization  of  company,  .         .    2,761,31106 

Cash  dividends  paid  policy  holders  from  organization  of  company,  14,227,791  94 

Losses  incurred  during  the  year, 34,402  82 

Profits  or  surplus  returned  during  1908,  92.26  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100 
100 
400 
100 
44 
200 
100 
100 
100 
100 
460 
200 
200 
300 
150 
100 
100 
1,220 
200 
200 
200 
300 
140 


Railroad  Stocks. 
shares  Chic,  Mil.  &  St.  Paul,  common, 
Chic,  Mil.  &  St.  Pa\il,  preferred, 
Chicago  &  Northwestern,  common, 
Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
Cleve.,  Cin.,  Chic.  &  St.  L.,  com., 
Cleveland  &  Pittsburg,  common, 
Detroit,  Hillsdale  &  ST  West.,  com., 
Ft.  Wayne  &  Jackson,  preferred. 
Great  Northern,  preferred, 
Hereford,  common, 
Illinois  Central,  common, 
Manhattan,  common, 
Morris  &  Essex,  common, 
N.  Y.,  Lack.  <fc  Western,  common, 
N.  Y.,  N.  H.  &  Hartford,  common. 
Northern  Pacific,  common. 
Old  Colony,  common, 
Pennsylvania,  common,  . 
Pitts.,  Bess.  A  Lake  Erie,  common, 
Pitts.,  Ft.  Wayne  &  Chic,  common, 
Rensselaer  &  Saratoga,  common, 
Rome,  Water.  &  Ogdens.,  com., 
St.  Louis  Bridge  Co.,  Ist  pref., 


it 


tt 
If 


it 
tt 


tt 
tt 


It 


tt 
tt 


tt 
tt 


tt 
tt 


tt 


tt 
tt 
tt 
ft 
It 
It 


Book  Value.  Bate. 

$10,000  00  150 

10,000  00  164 

40,000  00  184 

10,000  00  99 

3,060  00  70 

10,000  00  176 

10,000  00  100 

10,000  00  135 

10,000  00  147 

10,000  00  93 

45,970  00  149 

20,000  00  153 

10,000  00  185 

30,000  00  127 

18,000  00  161 

11,000  00  143 

10,000  00  194 

61,000  00  132 

7,412  60  70 

20,000  00  175 

20,000  00  199 

30,000  00  126 

14,000  00  125 


MM-kaiVftloe. 

$15,000  00 

16,400  00 

73,600  00 

9,900  00 

3,060  00 
17,600  00 
10,000  00 
13,500  00 
14,700  00 

9,300  00 
68,540  00 
30,600  00 
18,500  00 
38,100  00 
24,150  00 
14,300  00 
19,400  00 
80,600  00 

7,000  00 
35,000  00 
39,K00  00 
37,800  00 
17,500  00 
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130  shares  Upper  Coos,  common, 
242      **       West  End  Street,  common, 

Bank  Stocks. 
100  shares  Black.  Can.  Nat.,  Providence,  R.  I., 
200      "       Nat.  Bk.  of  Commerce,  Prov.,  R.  I., 
30      "      Union  Trust  Co.,     . 

Miscellaneous  Stocks. 
100  shares  Gold  &  Stock  Telegraph  Co., 
294      "       Providence  Gas  Co., 
100      "      Pullman  Co.,  conunon, 

Government  Bonds. 
United  States  4s,  1925,      . 
United  States  3s,  1918,      . 

State  Bonds. 
Rhode  Island  S^s,  1924,     . 
Rhode  Island  3s,  1936, 
Rhode  Island  3s,  1946, 

Railroad  Bonds. 
Chicago,  Burlington  Sc  Quincy  3^,  1949, 
Cleveland  Electric  5s,  1913, 
Columbus  Street  5s,  1932, 
Detroit  United  4^8,  1932, 
East  St.  Louis  &  Suburban  56,  1932, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  48,  1949,  guar,  ref., 
N.  Y.,  N.  H.  &  Hartford  3^8,  1956, 
N.  Y.,  N.  H.  &  Hartford  68,  1948, 
Northern  Pacific-Great  Northern  48,  1921, 
Portland,  Ore.,  56,  1930,    . 
Toledo  Terminal  4^  1957, 
United  Traction  &  Electric  Co.  5e,  1933, 

MiseeUaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Telephone  &  Telegraph  Co.  4s,  1936, 
Silversmith  Co.  notes,  66,  1910, 


Book  Yalno.  Bate. 

$13,000  00  125 

12,100  00  175 

2,500  00  120 

10,000  00  120 

3,550  65  135 

10,000  00  108 

14,700  00  182 

12,000  00  170 

40,000  00  120 

40,000  00  101 

100,000  00  103 

30,000  00  95 

69,800  00  95 

4,000  00  92 

10,000  00  95 

20,000  00  103 

9,425  00  79 

20,000  00  99 

25,000  00  95 

10,000  00  97 

4,500  00  98 

6,000  00  135 

55,000  00  98 

10,000  00  96 

11,000  00  97 

20,000  00  106 

9,150  00  91 

10,312  50  94 

25,000  00  100 

$1,027,500  65 


Msrkot  Value. 

$16,250  00 

21,175  00 

3,000  00 

12,000  00 

4,050  00 

10,800  00 
26,754  00 
17,000  00 

48,000  00 
40,400  00 

103,000  00 
28,500  00 
66,500  00 

3,680  00 

9,500  00 

20,600  00 

7,900  00 

19,800  00 

23,750  00 

9,700  00 

4,410  00 

8,100  00 

53,900  00 

9,600  00 

10,670  00 

21,200  00 

9,100  00 

9,400  00 

25,000  00 

$1,258,029  00 


THE  FRANKLIN  INSURANCE  COMPANY  OF  WHEELING, 

WHEELING,  W.  VA. 

Incorporated  Jan.  31,  1883.    Commenced  businesa  Blarch  1,  1883. 

Paid-up  CAPrrAL.  $200,000. 


J.   X.  VANCE.   PreeiderU. 


ALFRED  PAULL,  Secretary. 


Home  Office,  S5  Twelfth  Street. 

Income. 
Net  fire  premiums,  ........     $105,557  70 

Gross  interest  on  mortgages,  $2,185.23;  collaterals,  $725;  stocks 
andbonds,  $16,968.43;  all  other,  $356.92,      ....         20,23558 

Gross  profit  on  sale  of  bonds,  ......  300  00 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  Ov&l,      ....... 

Disbursements. 

Net  amount  pud  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 


$126,093  28 
417,585  44 

$543,678  72 


$70,081  39 

620  50 

22,875  69 
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Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents, 

Printing  and  stationery,  .... 

Postage,  telegrams,  telephone  and  express, 
State  taxes  on  premiums,        .... 
Insurance  department  Hcenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Loss  on  collateral  loans,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (50  sh.  Eagle  Glass  &  Mfg.  Co.), 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  . 


Total  ledger  assets,  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months'  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 


Sl,761  40 

7,496  38 

714  95 

456  54 

586  81 

422  81 

672  54 

971  32 

5,750  00 

1,197  52 

$113,607  85 

$430,070  87 

$31,000  00 

500  00 

366,369  60 

1,018  27 

1,815  92 

29,367  08 

$430,070  87 


$2,053  09 
6,999  60 


9,052  69 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $500  resisted,  $9,154.12;  less  reinsurance, 

$465.05, 

Unearned  premiums  on  outstanding  risks,         .... 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$421,018  18 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
128,270  31 


$8,689  07 

83,558  80 

500  00 

$92,747  87 


328,270  31 
$421,018  18 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Rlakft. 

$16,665,326  00 
12,756,770  00 


$207,193  00 
154,919  09 


$29,422,096  00  $362,112  09 
15,577,809  00   163,167  06 


$13,844,287  00  $198,945  03 
1,926,976  00    30,675  10 


.  $11,917,311  00  $168,269  93 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  oi^anization  of  company, 

File  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 


$1,890,094  56 

974,691  80 

108,000  00 

67,685  85 

20,700  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Mitedlaneoua  Stocks. 
205  shares  Wheeling  &  Belmont  Bridge  Co., 

Municipal  Bonds, 
Wheeling,  W.  Va.,  58,  1919, 

Railroad  Bonds. 
Alabama  Great  Southern  equipment  4^8,  1914, 
At.  &.  Bir.  Con.  Co.  &  At.  &  Bir.  &  At.  56, 1910, 
Central  Vermont  equipment  4^,  1914, 
Central  Vermont  equipment  4|fl,  1915, 
Central  Vermont  4a,  1920, 
Chattanooga  Station  Co.  48,  1957, 
Chesapeake  &  Ohio  66,  1910, 
Chic,  Rock  Island  &  Pacific  equip.  4^6,  1911, 
Georgia  Ry.  &  Electric  Co.  fie,  1932,  . 
Minneapohs  &  St.  Louis  56,  1934, 
Nashville,  Chattanooga  &  St.  Louis  5e,  1928, 
New  London  Northern  1st  mort.  56,  1910,  . 
New  London  Northern  Ist  mort.  48,  1910,  . 
Pittsburg  Terminal  A  Coal  56,  1942,   . 
Toledo  £  Ohio  Central  gen.  mort.  58,  1935, 
Tol.  A  Ohio  Cent.  (West.  Div.)  Ist  mort.  56,  1935, 
Wabash  equipment  4^,  1909,    . 
Wheeling  66,  1922, 

Miscellaneous  Bonds. 
Fostoria  Glass  Co.  68,  1913, 


Book  Yalne. 
$3,690  00 

9,000  00 

24,162  50 
13,335  00 
14,962  50 

9,975  00 
22,375  00 
15,130  00 
24,750  00 
19,296  10 
17,340  00 
19,225  00 
45,816  00 

4,000  00 
10,697  50 
60,175  00 
21,200  00 

3,240  00 
24,000  00 

1,000  00 

3,000  00 
$366,369  60 


Bate.  Markft  Yalua. 

80  $4,100  00 

106  9,540  00 

100  25,000  00 
90  12,600  00 
93  13,950  00 
92  9,200  00 

81  20,250  00 
88  14,960  00 

103  25,750  00 

99  19,800  00 

101  17,170  00 
108  21,600  00 
111  44,400  00 
100  4,000  00 

99  10,890  00 

97  53,350  00 

103  20,600  00 

106  3,180  00 

100  25,000  00 

103  1,030  00 

100  3,000  00 
$359,370  00 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA.,   PA. 

Inoorporated  April  22,  1829.    Commenced  business  June  22, 1829. 

Paid-up  Capital.  $400,000. 
ALFRED  E.  DUNCAN.*  President.  EZRA  T.  CRESSON,  Secretary. 

Home  Offke,  4£1  Walnut  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  S3,002.72;  collaterals,  $614.59; 
stocks  and  bonds,  S90,792.50;  bank  deposits,  $1,936.17;  all 
other,  S183.77;  gross  rents,  including  S6,000  for  company's 
own  occupancy,  SIO,  169.20,  ...... 

Gross  profit  on  sale  or  maturity  of  bonds,         .... 

From  all  other  sources,  ........ 


$970,933  00 
6,889  15 


106,698  95 
1,872  19 
3,226  63 


A 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, 


.  $1,089,619  92 
.    2,650,622  04 

.  $3,740,241  96 


*  Beginning  Jan.  1»  1900. 
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DiSBUBSEMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Dividends  to  stockholders, 

Commissions  or  brokerage, 

Agency  expenses, 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $6,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, . 

Book  value  of  stocks  and  bonds  over  market  value. 

Book  value  of  mortgage  loans  over  appraised  value, 


$537,815  79 
8,036  d3 

31,173  88 

44,015  00 

207,374  41 

2,862  62 

54,987  94 

52,602  07 
8,901  58 

12,052  49 
8,215  81 
1,445  00 
6,503  49 

12,312  89 
8,663  03 
3,370  12 
3,382  15 
2,563  50 

14,144  51 
4,614  57 
4,043  49 
1,492  08 
1,114  00 
5,800  90 

$1,037,488  25 

$2,702,753  71 

$188,272  44 

46,735  00 

2,218,957  94 

2,271  40 

99,343  55 

147,173  38 


.  $2,702,753  71 


731  02 
495  00 


.  $2,703,979  73 


$3,094  69 

29,447  94 

500  00 


33,042  63 


Admitted  assets, $2,670,937  10 

Liabilities. 

Unpaid  losses,  including  $6,210.10  resisted,  $104,184.88;    less 

reinsurance,  $7,923.78, $96,261  10 

Unearned  premiums  on  outstanding  risks,         ....       849,459  12 
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Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
St^te,  county  and  municipal  taxes,  due  or  accrued, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 


$400,000  00 
530,604  56 


$780,469  19 

500  00 

13,643  13 

.  $1,740,332  54 


930,604  56 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,670,937  10 


Riikc.  Praniiimt. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $137,994,673  00  $1,659,094  47 


Fire  risks  written  during  the  year,  . 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


97,756,712  00    1,176,673  00 


$235,751,385  00  $2,835,767  47 
90,156,107  00    1,118,241  81 


$145,595,278  00  $1,717,525  66 
4,372,177  00         49,342  08 


$141,223,101  00  $1,668,183  58 


Perpetual  risks  in  force  (not  included  above),   .    $41,066,430  00     $852,239  14 

Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  irom  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (11  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$39,178,246  87 
22,072,413  49 
6,343,000  00 
520,113  28 
44,000  00 
75,875  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stock. 
35  shares  Girard  National, 

County  and  Municipal  Bond*. 
Allegheny,  Pa.,  48,  1934,   . 
Allegheny  County,  Pa.,  4s,  1936, 
Allegheny  County,  Pa.,  48,  1938, 
Braddock,  Pa.,  48,  1918-21, 
Camden,  N.  J.,  48,  1909-11, 
Cameron  County,  Pa.,  48,  1922, 
Dayton,  O.,  56,'^1912, 
Dayton,  O.,  5e,  1919, 
Downingtown,  Pa.,  water  4^8,  1924, 
Gloucester  County,  N.  J.,  48,  1909, 
Monongahela,  Pa.,  3^8,  1909, 
Monongahela,  Pa.,  3^,  1910, 
Monongahela,  Pa.,  3^8,  1911-12, 
Monongahela,  Pa.,  3  8,  1913, 
Monongahela,  Pa.,  3ys,  1914-15, 
Monongahela,  Pa.,  3^8,  1916-17, 
Monongahela,  Pa.,  3fs,  1918-19, 
Monongahela,  Pa.,  3i «,  1920-21, 
Monongahela,  Pa.,  3i  s,  1922-24, 
Monongahela,  Pa.,  3^8,  1925-26, 
Monongahela,  Pa.,  3^8,  1927-28. 
Sandusky,  O.,  5e,  1911, 
Sandusky,  O.,  5s,  1912, 
Sandusky,  O.,  ds,  1913, 
Sandusky,  O.,  Ss,  1914, 
Sandusky,  O.,  58,  1915, 


Book  YaliM.  Bate. 

$7,234  00  255 

15,000  00  103 

10,000  00  103 

20,000  00  104 

16,000  00  98 

10,216  67  100 

20,000  00  100 

5,712  50  104 

23,425  00  110 

7,315  00  103 

3,500  00  100 

2,000  00  100 

3,000  00  99 

6,000  00  98 

3,000  00  97 

6,000  00  96 

6,000  00  95 

6,000  00  94 

6,000  00  93 

9,000  00  92 

6,000  00  91 

6,000  00  90 

2,210  00  103 

3,322  50  104 

3.333  75  105 

3,341   25  106 

3,352  50  107 


Msrkot  Yahie. 
$8,925  00 


15,450 

10,300 

20,800 

15,680 

10,000 

20,000 

5,200 

22,000 

7,210 

3,500 

2,000 

2,970 

5,880 

2,910 

5,760 

5,700 

5,640 

5,580 

8,280 

5,460 

5,400 

2,060 

3,120 

3,150 

3,180 

3,210 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Sandusky,  C,  5s,  1916, 
Sandusky,  C,  5s,  1917, 
Sandusky,  C,  5s,  191S, 
Sandusky,  O.,  5s,  1919-20, 
Sandusky,  C,  58,  1921, 
Sandusky,  C,  5s,  1922,      . 
Sewickly,  Pa.,  school  58,  1909,    . 
Sewickly,  Pa.,  school  5s,  1910-11, 
Sewickly,  Pa.,  school  56,  1912-14, 
Sewickly,  Pa.,  school  5s,  1915,   . 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^3,  1925, 
Baltimore  &  Ohio  4s,  1941, 
Camden  &  Atlantic  6s,  1911, 
Camden  &  Atlantic  56,  1911, 
Central  Pacific  1st  refunding  4s,  1949, 
Chesapeake  &  Ohio  4s,  1913-14, 
Chic,  Rock  Island  &  Pac.  equip,  tr.  4is,  1911, 
Chic,  Rock  Island  &  Pac.  e(^uip.  tr.  4^8,  1914, 
Ch.,  Rock  Island  &  Pac.  equip,  tr.  4^s,  1915-16, 
Chicago,  Rock  Island  &  Pacinc  48,  1918, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Elmira  &  Williamsport  5s,  2862, 
Erie  4^8,  1909,  .... 

Erie  equipment  trust  4s,  1909,   . 
Erie  equipment  trust  46,  1910,   . 
Erie  equipment  trust  46,  1911,   . 
Erie  equipment  trust  4s,  1913,   . 
Erie  equipment  trust  4s,  1915,   . 
Erie  equipment  trust  4s,  1916,   . 
Erie  equipment  trust  5s,  1913-15, 
Erie  &  PittsburgS^s,  1940, 
Erie  &  Western  Transportation  4s,  1925, 
Huntington  &  Broad  Top  4s,  1920,     . 
Iron  Mountain  R.  W.  5s,  1911,  . 
Lehigh  Valley  equipment  4^8,  1910,    . 
Lehigh  Valley  4s,  2003,      . 
Lehigh  Coal  s.  Navigation  Co.  4s,  1914, 
Lehigh  Valley  Coal  5s,  1910,       . 
Long  Island  4s,  1949, 
Market  Street  Elevated  Pass.  4s,  1955, 
Newport  &  Cincinnati  Bridge  Co.  4^s,  1945, 
N.  Y.  Cent.  &  H.  R.  (Lake  Sh.)  reg.  3^8,  1998, 
N.  Y.,  Phila.  &  Norfolk  1st  raort.  4s,  1939, 
N.  v.,  Phila.  &  Norfolk  col.  trust  4s,  1948, 
Norfolk  &  Western  4s,  1996, 
Norfolk  A  Western  48,  1911, 
Norfolk  <fe  Western  4s,  1944, 
Norfolk  &  Western  equipment  48,  1914, 
Pennsylvania  collateral  trust  4^s,  1913, 
Pennsylvania  notes,  5s,  1910, 
Pennsylvania  Co.  col.  trust,  gold,  3^s,  1916, 
Pennsvlvania  Co.  3Js,  1944, 
Philacielphia  Co.  col.  trust  5s,  1949,    . 
Pitts.,  Cin.,  Chicago  <fc  St.  Louis  3^8,  1949, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  48,  1949,    . 
River  Front  4^3,  1912, 
Shamokin,  Sunbury  A  Lewisburg  5s,  1912, 
St.  Louis  <fe  San  Francisco  4s,  1909,    . 
St.  Louis,  Iron  Mt.  &  Southern  5s,  1914, 
Southern  equipment  trust  4s,  1914,     .     * 
United  Rys.  of  St.  Louis  4s,  1934, 
West  Jersey  63,  1909, 
West  Jersey  &  Seashore  3^,  1936, 
West  Jersey  &  Seashore  48,  1936, 
Wilmington  &  Northern  stock  tr.  certs.  48, 
Wilmington  &  Weldon  4s,  1935, 

Miscellaneous  Bonds. 
Delaware  River  Ferry  Co.  5s,  1921,     . 
Edison  Electric  Light  Co.,  Phila.,  5s,  1946, 


Book  Yahte. 

$3,360  00 
3,367  50 
3,378  75 
6,780  00 
3,397  60 
3,405  00 
1,500  00 
3,000  00 
5,757  46 
523  41 

23,937  50 
20,000  00 
16,622  60 
11,550  00 
47,766  67 
49,056  94 
19,292  00 
30,221  00 
16,835  40 
49,313  88 
19,050  00 
9.950  00 
7,884  80 
1,961  67 
19,108  33 
4,696  94 
4,659  44 
4,539  45 
8,973  89 
60,000  00 
49,640  97 
25,000  00 
21,025  00 
25,000  00 
50,000  00 
50,000  00 
10,000  00 
20,000  00 
50,000  00 
50,000  00 
25,000  00 
62,831  85 
50,000  00 
23,950  00 
20,000  00 
73,801  66 
46,080  56 
29,575  00 
31,200  00 
44,041  67 
98,134  47 
46,756  25 
50,000  00 
50,000  00 
5,000  00 
22,894  45 
16,780  00 
10,594  45 
47,376  38 
14,654  17 
46,138  89 
41.372  21 
25,000  00 
100,000  00 
25,000  00 
64,847  77 
50,000  00 

6,000  00 
29,775  00 


Bate.  Mftrkst  Value. 

108  $3,240  00 

109  3,270  00 

110  3,300  00 

111  6,660  00 

112  3,360  00 

113  3,390  00 

100  1,600  00 

101  3,030  00 

102  •  5,610  00 

103  515  00 

94  23,600  00 

96  19,200  00 

102  16,300  00 
100  11,000  00 

97  48,500  00 

98  49,000  00 

99  19,800  00 

98  31,360  00 

97  17,460  00 

93  46,500  00 

91  18,200  00 

103  10,300  00 
100  8,000  00 
100  2.000  00 

99  19,800  00 

98  4,900  00 

96  4,800  00 

95  4,750  00 

94  9,400  00 
100  50,000  00 

92  46,000  00 

100  25,000  00 

98  19,600  00 

99  24,750  00 
99  49,500  00 
98  49,000  00 
98  9,800  00 

97  19,400  00 

97  48,500  00 

96  48,000  00 

98  24,500  00 
84  60,400  00 
98  49,000  00 

97  24,250  00 

98  19,600  00 

99  74,260  00 
94  47,000  00 
98  29.400  00 

101  30,300  00 
101  46,460  00 

98  98,000  00 
91  45,600  00 

103  61,500  00 

94  47,000  00 

101  5,060  00 
81  20,260  00 

100  16,000  00 

100  10,000  00 

99  49,600  00 
99  14,860  00 

93  46,600  00 
83  37,360  00 

102  25,600  00 

95  96,000  00 

103  25,750  00 
100  66,000  00 

98  *  49,000  00 

102  5,100  00 

106  31,800  00 
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Girard  Point  Storage  Co.  3^8,  1940,    . 
Inf.  Bat.  St.  Fen.,  N.  G.,  Pa.,  reg.,  Phila.,  6s,  1909, 
Spanish-American  Iron  Co.  Ist  mort.  6e,  1927,     . 
Susquehanna  Coal  Co.  68,  1911,. 


Book  Value. 

Rate. 

HaiketVahie. 

$16,329  83 

1,500  00 

24,979  16 

16,825  00 

91 
100 
100 
103 

$18,200  00 

1,500  00 

25,000  00 

15,450  00 

$2,218,957  94 

$2,189,510  00 

GER>IAN   ALLIANCE   INSURANCE  COMPANY,   NEW   YORK,    N.    Y. 

Inoorporated  Feb.  8,  1897.    Commenoed  busineas  Feb.  8,  1897. 

Paid-uf  Capital.  $400,000. 
WM.  N.  KREBIER.  Pruident,  CHARLES  0.  SMITH.  Secretary. 

Home  Office,  1  Liberty  Street, 

Income. 
Net  fire  premiums,         .  $558,109  15 

Gross  interest  on  mortgages,  $2,780 ;  stocks  and  bonds,  $46,463.62 ; 

bank  deposits,  <393.54;  all  other,  $768.75,     ....         50,405  91 

$608,515  06 

1,434,241  42 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, $2,042,756  48 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

£x(>ense3  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 


Total  disbursements. 


Balance, 


$319,015  08 

5,495  14 

48,000  00 

149,551  53 

4,665  07 

3,234  25 

9,454  12 

1,959  20 

1,641  61 

3,925  00 

$546,941  00 

$1,495,815  48 


Ledgeb  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $373;  bonds,  $4,579,      .... 

Gross  assets,  ....... 

Assets  not  admitted. 
30ok  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets, 


$58,000  00 

.     1,291,054  71 

41,314  42 

105,446  35 

.  $1,495,815  48 


4,952  00 


.  $1,500,767  48 


3,034  71 


$1,497,732  77 
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Liabilities. 

Unpaid  losses,  including  $21 ,300  resisted,  $246,428.96;  less  rein- 
surance, $169,821,       ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Smplus  to  policy  holders, 


$400,000  00 
584,770  13 


$76,607  96 

426,354  68 

10,000  00 

$512,962  64 


984,770  13 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $1,497,732  77 


Biaka.  Pranimas. 

Fire  risks  in  force  Dec.  31,  1907,  .  $225,408,868  00  $2,497,417  87 

254,592,742  00    2,842,285  45 


Fire  risks  written  during  the  year, 

Total,  .    9     . 

Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$480,001,610  00  $5,339,703  32 
191,012,841  00    2,221,654  29 

$288,988,769  00  $3,118,049  03 
209,535,111  00    2,287,750  61 


$79,453,658  00     $830,298  42 


MlSCELULNEOnS. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$4,736,656  37 

2,794,262  35 

312,000  00 

312,060  08 

48,000  00 

67,200  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
200  shares  Baltimore  &  Ohio,  preferred, 


230 
200 
345 
100 
300 
500 
300 

2,437 
100 

1,000 
100 
700 


it 


Baltimore  &  Ohio,  common, 

Chicago  &  Northwestern,  preferred, 

Chicago  &  Northwestern,  common, 

Delaware  &  Hudson, 

Erie,  1st  preferred, 

Hocking  Valley,  preferred, 

Manhattan  Elevated  Co., 

Pennsylvania, 

Rensselaer  &  Saratoga,    . 

Southern,  preferred, 

Third  Avenue, 

Union  Pacific,  preferred, 

Bank  Stocks. 
228  shares  Citizens'  Central  National, 
125      **      National  Bar^  of  Commerce, 

Miscellaneous  Stocks. 
200  shares  Amer.  Sugar  Refinery,  preferred, 
200      "      American  Telephone  A  Tel.  Co., 
100      "      Consolidated  Gas  Co.,      . 
10      "      Underwriters'  Salvage  Co.  of  N.  Y., 

Government  Bonds, 
United  States  48,  1925,      .... 
United  SUtes  2b,  1930,      .... 


(( 
(( 

tt 
tt 


It 


tt 


tt 
tt 


tt 


Book  Yalne.  Bate. 

$19,575  00  93 

20,775  00  111 

32,837  50  225 

43,550  00  184 

15,662  50  180 

24,487  50  51 

41,100  00  93 

42,337  50  153 

148,914  89  132 

18,250  00  199 

93,287  50  62 

13,750  00  38 

58,437  50  96 

38,020  00  156 

24,056  25  196 

27,737  50  130 

25,575  00  128 

19,087  50  130 

1,000  00  125 

159,781  28  120 

10,605  73  103 


Market  Value. 

$18,600  00 
25,530  00 
45,000  00 
63,480  00 
18,000  00 
15,300  00 
46,500  00 
45,900  00 

160,842  00 

19,900  00 

62,000  00 

3,800  00 

67,200  00 

35,568  00 
24,500  00 

26,000  00 

25,600  00 

13,000  00 

1,250  00 

156,000  00 
10,300  00 


OBRHAN   AHERIOAir  INSURANCE   CO, 


245 


StcUe  and  Municipal  Bonds, 
Bfassachusetts  3^,  1913,   .  .  . 

Massachusetts  3|s,  1942,   .... 
New  York,  N.  Y.,  3K  1928,       . 

Railroad  Bonds. 
Atchiton,  Top.  &.  Santa  F4  gen.  mort.'4B,  1995, 
Atchison,  Topeka  &  Santo  F^  4b,  1912, 
Central  of  New  Jersey  58,  1987, 
Chicago,  Burlington  k  Quincy  (111.  Div.)  3^8, 1949 
Chicago  &  Eastern  Illinois  6s,  1934,    . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Erie  convertible  48,  1953, 
Hocking  Valley  4^,  1999, 
Kanawa  A  Hocking  Coal  St  Coke  Co.  5s,  1951, 
Missouri,  Kansas  &  Texas  Ist  4s,  1990, 
Nor.  Pac.-Gt.  Northern  joint  4s,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Second  Avenue  5s,  1948,    .... 
Southern  58,  1994,    ..... 

Miscellaneous  Bonds. 
Am.  Tel.  A  Tel.  Co.  convertible  4s,  1936,     . 
American  Tobacco  Co.  4s,  1951, 
Edison  Electric  Illuminating  Co.  56,  1995,  . 
U.  S.  Steel  Corporation  5s,  1963, 
Western  Union  Telegraph  Co.  col.  trust  58,  1938, 


Book  Talne. 

Bate. 

Ksrkot  Value. 

$19,451  18 

100 

$19,000  00 

1,067  50 

98 

980  00 

79,070  49 

93 

69,750  00 

9,917  23 

100 

10,000  00 

23,625  00 

98 

24,500  00 

22,368  50 

128 

25,600  00 

1,500  00 

92 

1,840  00 

32,125  00 

130 

32,500  00 

18,200  00 

95 

19,000  00 

2,000  00 

69 

1,380  00 

10,192  20 

106 

10,600  00 

20,500  00 

98 

19,600  00 

21,766  25 

99 

24,750  00 

27,992  50 

98 

27,440  00 

24,281  25 

95 

23,750  00 

27,531  25 

82 

20,500  00 

11,723  64 

107 

10,700  00 

25,284  08 

94 

28,200  00 

14,870  75 

78 

15,600  00 

11,695  83 

110 

11,000  00 

4,939  45 

102 

5,100  00 

2,124  46 

98 

1,960  00 

$1,291,054  71 

$1,288,020  00 

GERMAN  AMERICAN    INSURANCE   COMPANY,   NEW  YORK    N.   Y. 

Inoorporated  March,  1872.     Gommenoed  buaineas  March  7,  1872. 

Paid-up  Capital,  $1,500,000. 
WH.  N.  KREMER,  PrwidstU.  CHARLES  G.  SMITH,  Secretary. 

Home  Office,  1  Liberty  Street, 

Income. 

Net  fire  premiums, $6,836,780  88 

Gross  interest  on  mortgages,  $9,333.42;  stocks  and  bonds, 
$507,164.56;  bank  deposits,  $5,553.86;  all  other,  $4,730.28; 
gross  rents,  including  $32,000  for  company's  own  occupancy, 
$51,680.82,         ......... 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Borrowed  money,  ........ 

Dividend  Merchants'  Trust  Co.,  New  York,       .... 

Agents'  balances  previously  charged  off,  ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Conunissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  including  $32,000  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 


578,462  94 
5,234  28 

550,000  00 

2,250  00 

645  51 

.  $7,973,373  61 
.  14,857,154  30 

$22,830,527  91 


$3,715,729  49 

95,536  02 

450,000  00 

1,269,643  02 

881  99 

331,926  84 

249,634  33 

57,598  01 

79,762  32 
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Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ......       \. 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks  and  bonds, 

Borrowed  money, 

Interest  on  borrowed  money. 

Agents'  balances  charged  off. 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Furniture,  fixtures  and  safes,  .... 


Total  ledger  assets. 


Non-Ledger  Assets. 


$72,333  87 

9,383  39 

10,630  56 

14,837  77 

92,701  35 

36,115  87 

35,671  86 

35,981  93 

9,684  42 

105,571  02 

21,877  73 

18,333  54 

8,146  75 

550,000  00 

3,002  18 

1,243  53 

5,712  16 

.  $7,281,939  95 

$15,548,587  96 


$1,800,133  51 

161,000  00 

11,618,492  39 

4,547  57 

29,616  15 

701,682  79 

1,193,486  22 

39,629  33 

$15,548,587  96 


Interest  due  and  accrued  on:  — 
Mortgages,  $2,420.83;   bonds,  $40,523;   other  assets,  $2,127.66, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets^*  ....... 


Assets  not  admitted. 


45,071  49 
29,507  86 

$15,623,167  31 


Furniture,  fixtures  and  safes, 
Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value,  . 
Special  deposits  less  $119,542.43  liability  thereon, 

Admitted  assets,    ..... 


$39,629  33 
24,440  90 

150,000  00 
13,953  57 


228,023  80 


.  $15,395,143  51 


Liabilities. 

Unpaid  losses,  including  $100,957  resisted,  $843,399;   less  rein- 
surance, $226,790.04, 

Unearned  premiums  on  outstanding  risks,         .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers,     . 


$616,608  96 

6,709,486  02 

23,310  14 

41,715  90 


*  Including  $750,000  special  reserve  held  under  New  York  law. 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  45,73 1.69;  reinsurance,  $328,212.75, 


Total,    . 
Cash  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$1,500,000  00 
6,045,078  05 


$125,000  00 
333,944  44 

.  $7,850,065  46 


7,545,078  05 


Total  liabilities  and  siuplus. 

Risks  and  Premiums. 


$15,395,143  51 


Risks.  Praniumi. 

.Fire  risks  in  force  Dec.  31,  1907,      .  $1,513,683,873  00  $14,287,972  42 

Fire  risks  written  during  the  year,  .  1,112,545,420  00     11,254,331  38 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$2,626,229,293  00  $25,542,303  80 
1,019,699,234  00     10,280,008  21 


$1,606,530,059  00  $15,262,295  59 
318,354,245  00      2,256,505  04 


$1,288,175,814  00  $13,005,790  55 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (30  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$100,399,664  50 
54,457,705  68 
7,965,000  00 
3,656,180  75 
450,000  00 
212,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 

500 

it 

2,000 

tt 

1,000 

*t 

1,000 

tt 

1,500 

ft 

730 

tt 

375 

tt 

700 

tt 

700 

tt 

300 

tt 

2,000 

tt 

200 

tt 

1,000 

It 

300 

It 

1,222 

tt 

300 

tt 

500 

tt 

5 

tt 

500 

tt 

100 

tt 

500 

tt 

245 

tt 

1,200 

tt 

2,633 

tt 

200 

tt 

1,000 

tt 

1,200 

tt 

10 

tt 

3,000 

tt 

1,250 

it 

Railroad  Stocks. 
Albany  &  Susquehanna,  . 
Atch.,  Topeka  &  Santa  F4,  pref., 
Baltimore  &  Ohio,  preferreo,    . 
Baltimore  &  Ohio,  common,     . 
Cayuga  &  Susquehanna, 
Chic,  Mil.  A  St.  Paul,  preferred, 
Ch.,  Mil.  &  St.  P.,  pref.  (sub.,  85%  pd. 
C,  M.  &  St.  P.,  com.  (sub.,  85%  pd. 
Chicago  &  Northwestern,  preferred, 
Chicago  6l  Northwestern,  common, 
Qeve.,  CTin.,  C.  &  St.  L.,  preferred, 
Delaware  &  Hudson, 
Detroit,  Hillsdale  &  Southwestern, 
Erie,  1st  preferred, 
Great  Northern,  preferred, 
Hocking  Valley,  preferred. 
Lake  Erie  &,  Western,  preferred, 
Louisville  &  Nashville,    . 
Louisville  Property, 
Manhattan  Elevated, 
Minn.  &  St.  Louis,  2d  preferred, 
Minn.,  St.  P.  &  S.  Ste.  M.,  preferred. 
Mobile  &  Birmingham,    . 
Morris  &  Essex, 
New  York  &  Harlem, 
New  York,  Lackawanna  A  West., 
Norfolk  6c  Western,  preferred. 
Northern  Pacific,    . 
Northern  Securities  (stubs), 
Pennsylvania, 
Pittsburg,  C,  C.  &  St.  L.,  pref., 


Book  Value. 

$17,000  00 
51,760 

187,387 
99,331 
40,500 

229,040 
),  63,750 
),    31,875 

111,285 
90,665  62 
33,237  50 

321,203 
19,400 
74,325 
41,287 
86,906 
33,037 
46,912 
500 
68,487 
8,400 
73,812 
22,603 
98,100 

385,734 
23,600 
91,525 

165,620 
1,902 

198,150 

116,131 


00 
50 
25 
00 
95 
00 
00 
00 


70 
00 
00 
50 
28 
50 
50 
00 
50 
00 
50 
73 
00 
50 
00 
00 
37 
91 
00 
25 


lUte.  Market  Value. 

220  $22,000  00 

102  51,000  00 

93  186,000  00 

111  111,000  00 

215  64,500  00 

164  246,000  00 

160  108,750  00 

146  49,125  00 
225  157,500  00 

184  128,800  00 
99  29,700  00 

180  360,000  00 

100  20,000  00 

51  51,000  00 

147  44,100  00 
93  113,646  00 
53  15,900  00 

125  62,500  00 

59  295  00 

153  76,500  00 

89  8,900  00 

151  75,500  00 

74  18,130  00 

185  111,000  00 
335  441,027  50 
127  25,400  00 

88  88,000  00 

143  171,600  00 

132  1,320  00 

132  198,000  00 

107  133,750  00 
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450  shares  Pittsburg,  Ft.  Wayne  &  Chicago, 


Rensselaer  &  Saratoga, 

St.  L.  &  San  Fr.  (tr.  cert.  C.  &  E.  I. 

Second  Avenue, 

Southern,  preferred. 

Third  Avenue, 

Union  Pacific,  preferred, 

Bank  Stocks. 
100  shares  Am.  Ex.  Nat.,  New  York, 


500 

100 

500 

4,100 

1,200 

3,500 


It 
tt 
tt 
tl 
tt 


475 
400 
221 
90 
526 
400 


tt 
tt 


Citizens'  Cent.  Nat.,  New  York, 
Fourth  National,  New  York,    . 
German  American,  New  York, 
Merchants'  National,  New  York, 
Nat.  Bank  of  Commerce,  New  York, 
New  York  Trust  Co., 

Miscellaneous  Stocks. 
1,500  shares  Amer.  Sugar  Refin.  Co.,  preferred, 


tl 
tt 
tt 
tt 


600 
750 
400 
850 
233 
500 
20 


n 


tt 
tt 
tt 
tt 
tt 
tt 


American  Tel.  &  Tel.  Co., 

Consolidated  Gas  Co., 

New  York  &  New  Jersey  Tel.  Co., 

Pullman  Co., 

Realty  Associates, 

Standard  Oil  Co.,    . 

Underwriters'  Salvage  Co.,  N.  Y., 

Government  Bonds. 
United  States  4s,  1925,      .... 

State  and  Municipal  Bonds. 
Brooklvn,  N.  Y.,  3^s,  1936, 
New  Afexico  68,  1923,         .... 
New  York,  N.  Y.,  4^8,  1957,       . 
New  York  SJs,  1928-29,    .... 
New  York  3*s,  1927,  .... 

New  York  3is,  1941,  .... 

Toronto,  Canada,  3^s,  1912, 
Toronto,  Canada,  S^s,  1944, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^,  E.  Oklahoma,  4s,  1928, 
Atch.,  Top.  &  Santa  F6,  convertible  48,  1955, 
Atlantic  Coast  Line,  1st  4s,  1952, 
Atlantic  Coast  Line  (L.  <fe  N.  col.)  4s,  1952, 
Baltimore  A  Ohio  1st  4s,  1948,  . 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941 
Bait.  A  Ohio  (Southwest.  Div.)  3^  1^25, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  <fe  Ohio  4^,  1992,    . 
Chicago  A  Alton  3s,  1949, 
Chicago  &  Alton  3^s,  1950, 
Chicago  <&  Eastern  Illinois  6s,  1934,    ., 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1933, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Milwaukee  &  St.  P.  (La  Cr.)  5s,  1919, 
Chic,  Mil.  &  St.  Paul  (C.  &  P.  W.)  5s,  1921, 
Chic,  Mil.  A  St.  Paul  (So.  Minn.)  68,  1910, 
Chicago,  Rock  Island  cc  Pacific  6s,  1917, 
Cleve.,  Col.,  Cin.  &  Ind.  6s,  1934, 
Cleve.,  C,  C.  &  St.  L.  (St.  Louis  Div.)  4s,  1990, 
Columbus  <fe  Ninth  Avenue  5s,  1993,  . 
Delaware  &  Hudson  convertible  4s,  1916, 
El  Paso,  Rock  Island  5s,  1951,  . 
Erie  1st  consolidated  7s,  1920,    . 
Erie  (Pennsylvania  collateral)  48,  1951, 
Erie  general  lien  4s,  1996, 
Erie  convertible  4s,  1953, 
Hockins  Valley'  4^s,  1999, 

Kanawha  &  Uocking  Coal  &  Coke  Co.  58,  1951, 
Lake  Shore  &  Michigan  Southern  4b,  1928, 
Lexington  Avenue  &  Pavonia  Ferry  5s,  1993, 
Little  Miami  1st  5s,  1912,  .... 
L.  &  Nash.  A  Mob.  &  Mont,  joint  4^8,  1945, 


Book  Talne. 
986,962  50 
90,500  00 
12,968  33 
104,762  51 
345,093  75 
158,200  00 
307,250  00 


17,100 

74,355 

70,000 

17,901 

6,750 

105,028 

260,000 

202,925 
80,715 

129,366 
47,125 

149,369 
30,475 

167,345 
2,000 


00 
88 
00 
00 
00 
00 
00 

00 
13 
50 
00 
25 
00 
00 
00 


135,591  20 


102,500 
11,700 

472,062 

161,950 
49,687 
26,856 

106,370 
25,586 


00 
00 
50 
00 
50 
08 
00 
98 


48,950  00 
4,000  00 

25,343  75 
200,000  00 
100,000  00 

49,468  92 

46,135 

75,184 
103,563 

22,283 

21,086  34 

31,446  00 

65,906 

39,850 

60,489 

45,500 

65,400 

33,675 

11,737 

64,000 

13,382 

46,000  00 

29,372  00 
146,229 

52,615 
210,487 
164,411 

84,075  42 

7,000  50 

108,668  10 

82,000  00 

95,000  00 

29,000  00 

27,500  00 
104,000  00 


47 
25 
33 
75 


92 
00 
25 
00 
00 
00 
50 
00 
50 


46 
00 
50 
75 


Bate.  Maikot  Vatau. 

175  $78,750  00 

199  99,500  00 

149  14,900  00 

30  15,000  00 

62  254,200  00 

38  45,600  00 

96  336,000  00 

252  25,200  00 

156  74,100  00 

207  82,800  00 

141  -23,370  75 

162  7,290  00 

196  103,096  00 

575  230,000  00 

• 

130  195,000  00 

128  76,800  00 

130  97,500  00 

114  45,600  00 

170  144,500  00 

148  34,484  00 

695  347,500  00 

125  2,500  00 

120  126,000  00 

92  92,000  00 

107  10,700  00 

112  509,600  00 

93  139,500  00 

94  47,000  00 

91  22,750  00 

98  107,800  00 
88  25,696  00 

97  53,a50  00 
103  4,120  00 

05  23,750  00 

86  172,000  00 

101  101,000  00 
96  48,000  00 

92  46,000  00 
128  83,200  00 

105  105,000  00 
79  19,750  00 
75  18,750  00 

130  32,500  00 

108  65,880  00 
110  38,500  00 
110  60,500  00 

95  47,500  00 
108  64,800  00 
110  33.000  00 

102  10,200  00 

113  56,500  00 
125  12,500  00 

96  48,000  00 

99  24,750  00 

101  151,500  00 

102  51,000  00 
124  186,000  00 

86  150,500  00 

75  75,000  00 

69  4,830  00 

106  106,000  00 

98  78,400  00 
95  95,000  00 

99  24,750  00 

101  25.250  00 

102  102,000  00 
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Louisville  &  Nashville  unified  48,  1940, 

Louisville  4c  Nashville  (Southern)  4s,  1952, 

Metropolitan  Street  5s,  1997, 

Hinneapolis  A  St.  Louis  (L  Ext.)  78,  1909, 

Minn.  A  St.  Louis  4s,  1949, 

Minneapolis  L.  A  M.  Street  58,  1919,    . 

Minn.,  St.  Paul  A  Sault  Ste.  Marie  48,  1938, 

Missouri  Pacific  col.  Ss,  1920, 

Miaaouri  Pacific  5s,  1917,    .... 

Mobile  A  Ohio  (Montgomery)  56,  1947, 

Montana  Central  68,  1937, 

Nashville,  Chattanooga  A  St.  Loui8  Ss,  1928, 

New  York,  Chicago  A  St.  Louis  4s,  1937,     . 

New  York,  Lackawanna  A  West.  6s,  1921, 

N.  Y.,  N.  H.  A  Hartford  convertible  6s,  1948, 

New  York,  Susquehanna  A  Western  5s,  1937, 

New  York,  Susquehanna  A  Western  5s,  1943, 

Norfolk  A  Western  (Pocahontas)  4s,  1941,  . 

Northern  Pacific-Gt.  Northern  joint  4s,  1921, 

Oregon  Short  Line  refunding  4s,  1929, 

Pennsylvania  convertible  3^8,  1915,    . 

Pennsylvania  Co.  4^,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Santa  F6,  Prescott  A  Phcenix  5s,  1942, 

So.  Pacific  Co.  (Cent.  Pac.  col.)  4s,  1949, 

Southern  Pacific  4s,  1955, 

Southern  Ss,  1994,    .... 

Southern  (Mem.  Div.)  58,  1996, 

St.  Lawrence  A  Adirondack  58,  1996, 

St.  Loub,  Iron  Mountain  A  So.  48,  1929, 

St.  Louis,  Iron  Mountain  A  So.  5s,  1931, 

St.  L.,  Iron  Mt.  A  So.  (Riv.  A  G.  Div.)  48,  1933, 

St.  Louis  A  San  Francisco  refunding  4s,  1951, 

St.  Paul,  Minn.  A  Man.  fis,  1933,      ■.  . 

34th  Street  Crosstown  Ry.  5e,  1996,    . 

Troy,  N.  Y..  City  Ry.  Co.  5s,  1942,     . 

Union  Pacific  48,  1947, 

West  Shore  4s,  2361, 

Miaceilaneout  Bandt. 
American  Telephone  A  Telegraph  Co.  48,  1929, 
Am.  Telephone  A  Telegraph  Co.  conv.  48,  1936, 
American  Tobacco  Co.  48,  1951, 
Edison  Elec.  Ilium.  Co.  of  N.  Y.  58,  1995,   . 
N.  Y.  Gifts  A  Elec.  Lt.,  Heat  A  Pow.  Co.  4s,  1949, 
N.  Y.  Gas  A  Elec.  Lt.,  Heat  A  Pow.  Co.  58,  1948, 
U.  S.  Steel  Corporation  5s,  1963, 
Standard  Gas  Light  Co.  5s,  1930, 
Western  Union  Telegraph  Co.  58,  1938, 


Book  Talne. 
950,830  55 
90,737  65 
36,579  86 
12,625  00 
9,750  00 
21,500  00 
24,562  50 
85,024  15 
10,250  00 
55,187  50 
65,925  00 
24,937  50 
46,575  00 
130,000  00 
32,812  50 
25,000  00 
26,968  75 
86,750  00 
148,613  34 
193,069  45 
237,740  64 
88,060  00 
16,882  14 
30,450  00 
22,953  81 
48,505  29 
173,604  95 
87,375  00 
27,125  00 
45,436  30 
84,680  01 
92,750  00 
44,397  24 
87,541  25 
56,250  00 
26,250  00 
51,760  56 
53,562  50 


67,550 
119,969 
37,881 
37,829 
23,312 
27,166 
90,912 
29,125 
26,000 


00 
00 
68 
17 
50 
65 
07 
00 
00 


$11,618,492  39 


Bate. 

101 

85 

88 

100 

84 

104 

99 

100 

100 

111 

130 

111 

101 

122 

135 

102 

114 

90 

98 

95 

95 

104 

95 

108 

91 

95 

107 

105 

110 

87 

112 

89 

86 

132 

77 

107 

103 

103 

91 

94 

78 

110 

85 

101 

102 

106 

98 


Karkst  Value. 
950,500  00 
85,000  00 
30,800  00 
10,000  00 
8,400  00 
26,000  00 
24,750  00 
82,000  00 
10,000  00 
55,500  00 
71,500  00 
27,750  00 
45,450  00 
122,000  00 
33,750  00 
25,500  00 
28,500  00 
90,000  00 
147,000  00 
190,000  00 
225,150  00 
83,200  00 
17,100  00 
31,320  00 
22,750  00 
47,500  00 
160,500  00 
78,750  00 
27,500  00 
43,500  00 
84,000  00 
89,000  00 
43,000  00 
93,720  00 
38,500  00 
26,750  00 
51,500  00 
51,500  00 


63,700 
122,200 
39,000 
38,500 
21,250 
25,250 
102,000 
26,600 
24,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 


911,648,000  25 


THE  GERMAN   AMERICAN  FIRE  INSURANCE  COMPANY, 

BALTIMORE,  MD. 

Inoorporated  June  10,  1880.    Commenoed  business  Sept.  29,  1880. 

Paid-up  CAprrAi.,  $200,000. 
MARTIN   MEYERDIRCK,   PreBident,  THOMAS   H.   MANSON.   Secretary. 

Home  Office,  411  E.  Baltimore  Street, 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $12,395.50;  collaterals,  $183.18; 
stocks  and  bonds,  $9,309;  bank  deposits,  $68.29;  all  other, 
$1,056.22;  gross  rents,  including  $1,500  for  company's  own 
occupancy,  $5,083.56,  ....... 

Gross  increase  in  book  Value  of  stocks  and  bonds. 


$202,619  39 


28,095  75 
7,394  50 
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Sale  of  rights, 
Borrowed  money, 
From  all  other  sources, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds,     . 

Borrowed  money  rep^d, 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Tariff  Association,    . 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,  $2,665.13;    bonds,  $1,539.66;    dividends  on  stocks, 

vi,f  Do.OQ,  ......... 

Rents  accrued  on  company's  property,  .         . 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 


$706  25 

11,500  00 

106  00 

$250,421  89 
555,875  91 

$806,297  80 


$89,339  20 

1,464  75 

12,000  00 

50,522  06 

666  35 

12,836  27 

1,500  00 

1,542  79 

990  93 

2,070  74 

1,166  94 

821  26 

837  15 

2,625  02 

1,409  00 

798  88 

3,719  00 

11,500  00 

78  28 

973  14 

$196,861  76 

$609,436  04 

$65,348  65 

245,925  00 

7,000  00 

223,236  00 

657  26 

4,831  86 

24,010  26 

38,227  01 

200  00 

$609,436  04 


5,968  62 

463  69 

4,423  00 


$620,291  35 
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S934  36 

200  00 

1,763  83 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Deposit  with  Philadelphia  Tariff  Association,    . 
Dividends  on  stocks,      ...... 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  1600  resisted,  S15,724.05;    less  rein- 
surance, S2,948.S4,      ...... 

Unearned  premiums  on  outstanding  risks, 

Reclaimable  on  perpetual  fire  policies. 

Salaries,  expenses  and  accounts,  due  or  accrued. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  S8,418.32;  reinsurance,  S2,034.49, 


S2,898  19 
$617,393  16 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
199,547  49 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Perpetual  risks  in  force  (not  included  above), 


$39,437,947  00 

30,279,111  00 
__f 

$69,717,058  00 
26,794,489  00 


$12,775  21 

191,494  28 

623  37 

500  00 

2,000  00 

10,452  81 

$217,845  67 


399,547  49 
$617,393  16 


Pnmiuma. 

$360,710  53 
275,750  87 

$636,461  40 
247.521  76 


$42,922,569  00  $388,939  64 
2,973,662  00    29,369  12 


$39,948,907  00  $359,570  52 


$22,275  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  fosses  paid  from  organization  of  company, 
Cash  di\idends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (6  per  cent.). 
Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 


$623  37 


$2,055,377  91 

1,123,352  95 

325,080  00 

87,180  99 

12,000  00 

70,000  00 


50  shares  Daily  Record  Co.,        .  .  .  . 

50        *•        Daily  Record  Co.,        . 

BaJtixnore  County  Water  &  Electric  Co.  5s,  1046, 


CompMiy'i 
Karket  Yahio. 

S900  00 

900  00 

10,000  00 

$11,800  00 


Loaaed 
IlwreoB. 

S500  00 

500  00 

6,000  00 


S7,000  00 
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Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
213  shares  Merchants'  &  Miners'  Trans.  Co., 
150      "      New  York,  New  Haven  &  Hartford, 

Bank  Stocks. 
132  shares  Citizens'  National,  Baltimore, 


225 
100 
133 
50 
28 
100 


4t 
ft 
li 
tt 
It 


Farm.  &  Mer.  Nat.,  Baltimore,  . 
Merchants'  Nationsil,  Baltimore, 
National  Exchange,  Baltimore,  . 
National  Mechanics,  Baltimore, 
Second  National,  Baltimore, 
Western  National,  Baltimore, 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 
105      "       U.  S.  Fidelity  &  Guar.  Co.,  Bait., 

Municipal  Bonds. 
Baltimore,  Md.,  3is,  1928-54,     . 
Baltimore,  Md.,  4s,  1925,  .... 
Baltimore,  Md.,  56,  1916,  .... 

Miscellaneous  Bonds. 
Baltimore  Co.  Water  A  Elec.  Co.  5s,  1946,  . 


OWNED  BY  THE  COMPANY. 

BookYaltM.  Bate.       Markrt  Tiaiie. 

$15,549  00      73    $15,549  00 

24,150  00     161     24,150  00 


4,050  00  375 

11,025  00  135 

16,500  00  168 

21,280  00  165 

1,275  00  255 

5,320  00  192 

3,400  00  170 

4 

150  00  100 

11,550  00  111 

88,428  00  100 

1,575  00  105 

8,284  00  109 

9,800  00  98 
$223,236  00 


4,950  00 

12,150  00 

16.800  00 

21,945  00 

1,275  00 

5,376  00 

3,400  00 

150  00 
11,655  00 

90,600  00 
1,575  00 
8,284  00 

9,800  00 
$227,659  00 


GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA,  PEORIA,  ILL. 

Incorporated  1870.    Commenced  business  liay,  1876. 
Cash  Ckpttjll,  $200,000. 
BERNARD   CREMER.  President.  CHARLES  CREMER,  Secretary. 

Home  OfjUty  124  Bridge  Street, 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $9,211.13;  collaterals,  $624.07; 
stocks  and  bonds,  $11,178.50;  bank  deposits,  $199.18;  gross 
rents,  $9,177.15,  ........ 

Gross  profit  on  sale  of  stocks,  .*        . 

Gross  increase  in  book  value  of  real  estate,        .... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X.  Ouai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 

Legal  expenses,      ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 
Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .         ,         .         . 
Insurance  department  licenses  and  fees,  *. 


$557,507  53 


30,390  03 

7,671  00 

100,000  00 


.     $695,568  56 
651,252  10 

.  $1,346,820  66 


$361,950  62 

4,851  08 

164,265  93 

1,803  86 

10,001  00 

600  00 

2,544  86 

2,505  52 

46  50 

1,442  13 

3,017  65 

1,835  71 

7,034  II 

2,581  38 
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Borrowed  money, . 

Interest, 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $3,797.08;  collateral  loans,  $95.03,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Liabilities. 

Unpaid  losses,  $56,954.45;  fess  reinsurance,  $2,512.81, 
Unearned  premiums  on  outstanding  risks, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Borrowed  money, ....... 


$22,000  00 

5,131  73 

475  33 

6,159  55 

.     $598,246  96 

.     $748,573  70 


$190,000  00 

203,950  00 

4,569  15 

228,944  96 

561  40 

30,976  19 

89,572  00 

$748,573  70 


Total  liabilities,  except  capital  and  surplus. 
Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus,     . 

Risks  .vnd  Premiums. 


$200,000  00 
19,843  57 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  diuring  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured. 


Net  amount  in  force. 


Rlakt. 

$76,164,799  00 
54,266,232  00 


3,892  11 
18,750  04 

$771,215  85 


$54,441  64 

486,430  64 

5,500  00 

5,000  00 

$551,372  28 


219,843  57 
$771,215  85 

Premiums. 

$993,453  42 
774,008  11 


$130,431,031  00  $1,767,461  53 
54,643,844  00       776,736  89 

$75,787,187  00     $990,724  64 
2,148,055  00         23,838  59 


$73,639,132  00     $966,886  05 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cae^  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 


$7,187,941  00 

3,548,024  00 

356,000  00 

350,000  00 

180,000  00 
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Schedule  A.    Securities  held  as  Collateral. 


10  shares  Commercial  German  Nat.  Bank,  Peoria, 
7      "      Commercial  German  Nat.  Bank,  Peoria, 
10      "      Dime  Savings  &  Trust  Co.,  Peoria, 
25      "      National  Hotel  Co.,  Peoria, 


Company's 
Market  Vahie. 

$2,500  00 
1,750  00 
2,000  00 
2,500  00 


LOMMd 

Thereon. 
$1,750  00 

2,819  15 


ScHXDULE  B.    Stocks  and  Bonds 

Bank  Stocks. 
50  shares  Central  Trust,  Chicago,  111., 

Commercial,  Ger.  Nat.,  Peoria,  111.,     . 

Home  Savings  <fc  State,  Peoria,  111.,     . 

Merchants  Nat.,  Baltimore,  Md. 

Nat.  Bank  of  Commerce,  New  York,   . 

Peoria  National,  111., 

State,  Chicago,  111.,   .... 

MiaceUaneoiLs  Stocks. 
60  shares  Peoria  Drill  &,  Seeder  Co.,  111.,    . 
50      *'      Standard  Loan  Ass'n,  Denver,  Col.,     . 

Railroad  Bonds. 
Chicago  &  Alton  3^8,  1950,         .... 


702 
125 
100 
100 
83 
50 


it 
tt 


it 


fi 
%t 

ti 


$8,750  00 

$4,569  15 

OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Maiket  Value. 

$8,775  00 
128,599  96 
12,675  00 
18,500  00 
21,600  00 
9,545  00 
13,250  00 

140 
210 
185 
168 
196 

325 

$7,000  00 
147,420  00 
23,125  00 
16,800  00 
19,600  00 

16,250  00 

2,500  00 
5,000  00 

100 
100 

5,000  00 
5,000  00 

8,500  00 

75 

7,500  00 

$228,944  96 


$247,695  00 


GERMAN  FIRE  INSURANCE  COMPANY  OF  THE  CITY  OF 

PITTSBURGH,   PITTSBURGH,  PA. 

Incorporated  March  27, 1802.    Commenced  business  July,  1862. 

Paid-up  Capital.  S300.000. 
A.  E.  SUCCOP,  President.  A.  H.  ECKERT.   Secretary. 

Home  Office,  216  4ih  Avenue. 

Income. 

Net  fire  premiums, S733,296  49 

Gross  interest  on  mortgages,  $27,953.58;  collaterals,  $9,184.77; 
stocks  and  bonds,  $4,621.50;  all  other,  $663.54;  gross  rents, 
including  $8,000  for  company's  own  occupancy,  $11,285,  53,708  39 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage, 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationer}". 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 


$787,004  88 
1,064,688  28 

$1,851,693  16 


$426,895  46 

6,075  30 

36,000  00 

205,407  94 

1,645  08 

22.225  99 

31,136  75 

8.000  00 

9,407  88 

5,266  27 

1,072  52 

435  63 

5,759  18 


GERMAN   FIRE   INSURANCE   GO. 


255 


Underwriters'  boards  and  tarifif  associations,  * 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secui^ed  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ..... 
Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledobr  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,   $9,958.87;    bonds,  S162.50;    dividends  on  stocks, 

Rent5  due  on  company's  property,  . 
Market  value  of  real  estate  over  book  value,     . 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies, 


$6,756  91 
4,593  26 
1,290  67 
5,191  57 
2,049  52 
9,981  89 
4,592  88 
2,511  87 
6,274  24 

$802,570  81 

$1,049,122  35 


$124,983  54 
482,019  34 
133,975  50 
109,687  64 
64,989  04 
133,367  29 
100  00 

$1,049,122  35 


11,165  87 
66  00 

25,016  46 
5,602  36 
3,099  03 


Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Di\idends  on  stocks. 

Loans  in  excess  of  market  value  of  collateral,    . 
Deposit  with  Philadelphia  Underwriters'  Association, 
Due  from  unauthorized  companies. 


.  $1,094,072  07 


$7,891  38 

1,044  50 

2,688  00 

100  00 

2,787  28 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  $73,689.24;  less  reinsurance,  $2,012.14, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  poUcy  holders, 

Total  liabilities  and  surplus, 


$300,000  00 
140,044  43 


14,511  16 
$1,079,560  91 


$71,677  10 

553,699  57 

2,761  64 

1,157  59 

10,220  58 

$639,516  48 


440,044  43 
.  $1,079,560  91 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  tenninated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

S98,019,370  00  $1,052,525  15 
79,534,112  00       970,265  84 


$177,553,482  00  $2,022,790  99 
73,281,122  00       944,149  12 


$104,272,360  00  $1,078,641  87 
5,491,611  00         68,738  01 


$98,780,749  00  $1,009,903  86 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,         .... 
Dividends  declared  during  the  year  (12  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$10,191,622  03 

4,953.564  23 

931,000  00 

150,000  00 

447,409  23 

36,000  00 
32,000  00 


10  shares  Westinghouse  Air  Brake  Ck>., 


10 
12 
50 
5 
20 
20 

208 
14 
40 

250 
50 
50 
20 
25 
62 


it 


Mortgage  Banking  Co., 

German  National  Bank  of  Pittsburgh, 

Real  Estate  Trust  Co 

Safe  Deposit  &  Trust  Co., 

West  End  Bank  Trust  Co., 

Pittsburgh  Oil  A  Gas  Co., 

United  States  Glass  Co., 

Diamond  National  Bank, 

Westinghouse  Elec.  A  Mfg.  Co.,  common, 

Pittsburgh  &  Superior  Copper  Co.,    . 

American  Window  Glass  Machine  Co.,  common 

American  Window  Glass  Machine  Co.,  pref ., 

Safe  Deposit  &  Trust  Co., 

Consolidated  Ice  Co., 

Westinghouse  Air  Brake  Co.,   . 
Certificate  of  Deposit  Land  Trust  Co^ 
1,085  shares  Manufacturers  Light  A  Heat  Co., 


tt 


tt 
It 


it 


tt 
it 


ft 


tt 


tt 


tt 
tt 


tt 


75 
10 
10 

400 
12 
10 

100 


tt 


tt 
tt 


tt 


tt 


It 


Safe  Deposit  &  Trust  Co., 
McKees  Rocks  Trust  Co., 
Pittsburgh  Plate  Glass  Co., 
Manufacturers  Light  &  Heat  Co., 
Federal  National  Bank,  . 
Westinghouse  Air  Brake  Co.,   . 
Colonial 'Trust  Co., 


Pittsburgh  Bridge  Iron  Works  6s,  1926, 


Market  Value. 
S1410  00 

1,000 

3,006 
10,000 
*1,575 

3,000 

♦300 

♦7,488 

♦5,320 

1,680 

4,250 
♦100 
♦250 
♦6,300  00 
♦125  00 

6,944 

8,580 
14,105 
27,000 

1,250 

1,120 

5,200 

2,280 

1,120 
25,000 
24,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$1,000  00 
1,000  00 
2,500  00 

15,000  00 


43,600  00 


36,900  00 


7,400  00 

14,575  60 
12,000  00 


$162,193  00   $133,975  50 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  Allegheny  Nat.,  Pittsburgh,  Pa., 


43 

100 

10 

75 

100 


Bank  of  Pittsburgh,  Pa., 
Exchange  Nat.,  Pittsburgh,  Pa., 
Fifth  Avenue,  Pittsburgh,  Pa.,   . 
First  Nat.,  N.  S.,  Pittsburgh,  Pa., 
German  National,  Pittsburgh,  Pa., 


Book  Tahie.  Bate. 

$7,260  50  140 

3,526  00  262 

8,053  00  156 

500  00  170 

12,564  50  165 

17,500  00  268 


Market  TahM. 

$7,000  00 

5,633  00 

7.800  00 

850  00 

12,375  00 

25,800  00 


♦  Department  market  value. 
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6  shares  Metropolitan  Nat.,  Pittsburgh,  Pa., 
90      "      Second  National,  N.  S.,  Pitts.,  Pa., 
100      "      Third  National,  Pittsburgh,  Pa., 

MisceUaneouB  Stocks. 
160  shares  Milwaukee  Underw.  BIdg.  Ass'n, 
Millvale,  Etna  &  Sharpsburg  Street  58,  1923, 
Pitteburgh  &  Birmingham  Trac.  Ck>.  5s,  1929, 


Book  YaltM.  Rate. 

S900  00  180 

23,910  00  230 

15,053  50  135 

IGO  00  120 

11,891  25  104 

8,368  89  105 

$109,687  64 


Karket  Yahie. 
$1,080  00 
20,700  00 
13,500  00 

192  00 

11,960  00 

8,400  00 

$115,290  00 


GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorpomted  February,  1850.     Commenced  business  liarch  2,  1859. 

Paid-up  Capital.  $1,000,000. 
HUGO  SCHUMANN.  President.  GUSTAV  KEHR.  Secretary. 

Home  Office,  62  WiUiam  Street. 

Income. 

Net  fire  premiums, S2,813,108  58 

Gross  interest  on   mortgages,  $13,256.44;    stocks  and  bonds, 

$173,893.19;   bank  deposits,  $6,751.11;   all  other,  $2,986.75; 

gross  rents,  including  $25,000  for  company's  own  occupancy, 

vdl,ol4.UO,  ......... 

Gross  profit  on  sale  of  stocks,  ...... 

Increase  in  deposit  on  account  of  reinsurance,  .... 

Agents'  balances  previously  charged  off, 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Sidaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $25,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses. 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  stocks  and  bonds. 


248,701  55 

5,852  60 

10,825  46 

346  50 

$3,078,834  69 

5,816,442  48 

$8,895,277  17 


$1,443,167  90 

59,535  18 

120,000  00 

634,705  24 

113,604  29 

113,628  72 

122,973  13 

32,276  38 

19,616  64 

22,344  15 

1,215  39 

4,419  49 

6,415  10 

26,408  97 

22,753  78 

12,571  32 

21,168  22 

10,168  64 

49,629  27 

13,947  22 

10,435  60 

35,565  20 
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$3,266  45 
7,081  78 


Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $6,087.96;  bonds,  $20,918.22, 
Rents  accrued  on  company's  property,     . 

Gross  assets,* $6,015,551  95 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $3,435  38 

Book  value  of  stocks  and  bonds  over  market  value,     138,100  57       141,535  95 


■           ■ 

$2,906,898  06 

$5,988,379  11 

.   $750,000  00 

•       » 

315,000  00 

• 

.  3,779,613  32 

• 

7,090  67 

• 

25,306  66 

•       1 

637,884  51 

• 

473,483  95 

•       i 

.  $5,988,379  11 

27,006  18 

• 

166  66 

Admitted  assets, $5,874,016  00 

Liabilities. 

Unpaid  losses,  including  $4,000  resisted,  $218,083.32;  less  rein- 
surance, $40,662.39,    ...... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


$177,420  93 

3,155,881  03 

5,967  63 

32,568  01 

25,757  20 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,000,000  00 
1,476,421  20 


.  $3,397,594  80 


2,476,421  20 


.  $5,874,016  00 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Rldu.  Pranimns. 

.  $657,985,489  00  $6,281,694  90 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


360,466,266  00    3,653,351  35 


$1,018,451,755  00  $9,935,046  25 
.    336,177,962  00    3,355,367  74 


.  $682,273,793  00  $6,579,678  51 
56,172,299  00       441,968  79 


.  $626,101,494  00  $6,137,709  72 


*  Including  $500,000  special  reserve  under  New  York  law. 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incmred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     , 


$54,331,569  42 
28,536,207  83 
4,601,000  00 
1,512,939  43 
120,000  00 
191,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaHroad  Stocks, 
1,000  shares  Atch.,  Top.  &  Santa  F6,  common 
1,000  - 


Atch.,  Top.  &  Santa  F4,  preferred, 
Baltimore  &  Ohio,  preferred,    . 
Buffalo  &  Siisquehanna,  preferred, 
Chic,  Mil.  &  St.  Paul,  common, 
Denver  A  Rio  Grande,  preferred, 
Louisville  <k  Nashville,    . 
Biissouri  Pacific, 

N.  Y.,  Chic.  &  St.  Louis,  Ist  pref., 
Norfolk  &  Western  adjust,  preferred, 
Pennsylvania, 
Reading,  1st  preferred,    . 
Southern  Pacific  Co.,  common. 
Southern  Pacific  Co.,  preferred, 
Southern,  preferred. 
Union  Pacific,  common,  . 
Union  Pacific,  preferred. 

Bank  Stocks, 
125  shares  German  American,  New  York,  . 
75      "       National  Park,  New  York, 

Miscellaneous  Stocks. 
400  shares  American  Sugar  Refin.  Co.,  preferred, 


1,000 
2,000 

300 
1,200 

200 
1,230 
1,200 

500 
2,000 
1,000 

600 

500 
1,000 
1,000 
1,000 


it 
tt 
ii 

€t 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


800 
100 
1,360 
100 
10 
512 


tt 


tt 
tt 


tt 
tt 


tt 


Consolidated  Gas  Co.,  New  York, 
Lawyers  Mortgage  Co.,  New  York, 
Pullman  Co.,  Illinois, 
Standard  Oil  Co.,  New  Jersey, 
Underwriters  Salv.  Co.,  New  York, 
Western  Union  Telegraph  Co., 

Govemment  Bonds. 
United  States  28,  1930, 

State  and  Municipal  Bonds. 

Georgia  3H  l^^S*     • 
New  Mexico  6s,  1923, 
New  Mexico  4s,  1933, 
New  York,  N.  Y.,  3is,  1953, 
New  York,  N.  Y.,  Sjs,  1940, 
Richmond,  Va.,  4s,  1923,  . 

Railroad  Bonds 
American  Dock  &  Imp.  Co.  58,  1921, 
Broadway  ft  7th  Avenue  5s,  1943, 
Brooklyn  Union  Elevated  58,  1950, 
Ches.  ft  O.  R.  &  A.  Div.  1st  con.  mtge 
Chesapeake  ft  Ohio  4^,  1992,    . 
Chicago,  Burl,  ft  Quincy  58,  1913, 
Chic,  Mil.  ft  St.  P.  (So.  Minn.  Div.)  6s,  1910, 
Chicago  ft  Northwestern  5s,  1933, 
Chic,  Rock  Isl.  ft  Pacific  48,  1934, 
Chic,  St.  Louis  ft  New  Orleans  5s,  1951, 
Cin.,  Hamilton  ft  Dayton  (col.)  4|s,  190S, 
Denver  A  Rio  Grande  48,  1936, 
Evansville  ft  Terre  Haute  6s,  1921,     . 
Flint  ft  P^e  Marquette  56,  1939, 
Lake  Brie  ft  Western  58,  1937,  . 
Lake  Shore  ft  Michigan  Southern  4s,  1928, 
Lehigh  Valley  of  New  York  4^8,  1940, 
Long  Island  4s,  1938, 
Long  Island  5s,  1931, 


.  4s,  1989, 


Book  Value. 

$95,582  29 
97,112  50 
96,250  00 
89,000  00 
41,400  00 

113,512  50 
21,925  00 

132,062  50 

130,187  50 
45,962  50 

141,350  00 
47,400  00 
59,962  50 
54,573  87 
95,937  50 

132,037  50 
78,875  00 

11,207  63 
13,165  00 

47,800  00 
132,902  50 

18,960  00 
217,475  00 

65,025  00 
1,000  00 

46,417  90 

52,429  65 


10,250 

5,953 

5,221 

253,407 

282,973 

52,024 

28,531 
25,547 
13,050 
29,057 
51,062 
53,062 
28,781 
39,640 
22,281 
31,781 
49,037 
28,541 
30,281 
26,881 
58,687 
23,273 
25,031 
20,973 
16,871 


00 
08 
47 
36 
45 
00 

25 
50 
00 
50 
50 
50 
25 
00 
25 
25 
50 
25 
25 
25 
50 
75 
25 
75 
25 


B«te. 
100 
102 

93 

64 
150 

81 
125 

67 
106 

88 
132 

92 
120 
121 

62 
183 

96 

141 
465 

130 
130 
238 
170 
695 
125 
69 

103 

98 
107 
97 
90 
91 
101 

109 
102 
101 

99 
105 
102 
102 
110 

91 
117 

60 

97 
111 
106 
113 

95 
107 

96 
110 


Market  Talne. 
$100,000  00 
102,000 

93,000 

64,000 

45,000  00 

97,200  00 

25,000 

82,410 
127,200 

44,000 
132,000 

46,000 

72,000 

60,500 

62,000 
183,000  00 

96,000  00 


00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


13,218  75 
34,875  00 


52,000 
104,000 

23,800 
231,200 

69,500 
1,250 

35,328 


00 
00 
00 
00 
00 
00 
00 


51,500  00 

9,800  00 

5,350  00 

4,850  00 

225,000  00 

227,500  00 

52,621  00 

27,250  00 
22,440  00 
15,150  00 
29,700  00 
52,600  00 
51,000  00 
25,500  00 
39,600  00 
22,750  00 
29,250  00 
30,000  00 
33,950  00 
27,750  00 
26,500  00 
56,500  00 
23,750  00 
26,750  00 
20,160  00 
16,500  00 
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Missouri,  Kansas  &  Texas  Ss,  1944,     . 

Missouri  Pacific  6s,  1920,  .  .  •  . 

Nashville,  Chatt.  &  St.  Louis  56,  1928, 

N.  Y.,  Brooklyn  A  Manhat.  Beach  56,  1935, 

N.  Y.,  Ontario  <Sc  Western  4s,  1992,     . 

Norfolk  &  Western  convertible  4s,  1932, 

Nor.  Pac.-Gt.  Nor.  C,  B.  &  Q.  col.  joint  4s,  1921, 

St.  Louis  &  San  Francisco  4s,  1951,     . 

Tenn.  Coal,  Iron  A  R.R.  Co.  (B.  Div.)  66,  1917, 

Third  Avenue  4s,  2000,      .... 

Toledo  A  Ohio  Central  56,  1935, 

Wabash  5s,  1939, 

Western  N.  Y.  &  Pennsylvania  56,  1937, 
Wheeling  &  Lake  Erie  48,  1949, 

Misoellaneoys  Bonds. 
Edison  Electric  Illuminating  Co.  58,  1910,   . 
U.  S.  Steel  Corporation  5s,  1963, 


BookYfthie. 

Rate. 

MarksfeyftluB. 

S24,781  25 

105 

$26,250  00 

29,593  75 

114 

28,500  00 

28,031  25 

111 

27,750  00 

25,125  00 

104 

26,000  00 

13,178  75 

99 

12,870  00 

8,000  00 

93 

7,440  00 

84,511  37 

98 

98,000  00 

8,262  50 

86 

8,600  00 

28,021  25 

107 

26,760  00 

47,812  50 

70 

35,000  00 

37,493  75 

110 

38,500  00 

50,451  25 

113 

56,500  00 

28,031  25 

113 

28,250  00 

22,781  25 

82 

20,500  00 

27,696  25 

100 

25,000  00 

24,125  00 

102 

25,500  00 

$3,779,613  32 

$3,641,512  75 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PHILADELPHIA,   PA. 

Incorporated  Blarch  26.  1853.    Commenoed  business  May  2,  1853. 

PAin-up  Capital,  $500,000. 
HENRY  M.  QRATZ.  PretiderU.  EDWIN   F.  MERRILL,  Secretary. 

Home  Office,  633  Chestnvi  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  p>eipetual  risks,       ..... 

Gross  interest  on  mortgages,  $14,596.55;  collaterals,  $6,707.45; 
stocks  and  bonds,  ^1,940.85;  bank  deposits,  S882.92;  all 
other,  $36.20;  gross  rents,  including  $7,500  for  company's  own 
occupancy,  $17,176.56, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Gross  increase  in  book  value  of  bonds,      ..... 

Agents'  balances  previously  charged  off,  .  .   ,      . 


$784,846  57 
21,657  16 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $7,500  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,  *. 


101,340  53 

1,375  00 

2,624  90 

18  25 

$911,862  41 
2,269,294  76 

$3,181,157  17 


$363,790  18 

7,186  57 

27,738  22 

100,000  00 

200,136  84 

5,707  26 

21,547  40 

58,981  93 

11,483  03 

10,799  83 

1,960  10 

813  15 

1,028  99 

5,410  29 
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Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surve3r8,         ..... 

Repairs  and  expenses  on  real  estate,         ... 
Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

AH  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Due  from  other  companies,     ..... 

Total  ledger  assets, 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,    S2,770.63;     bonds,    $18,018.93;     collateral    loans, 

w**!  *»»0,         .••..•..., 

Market  value  of  real  estate  over  book  value,     . 


$8,047  94 

6,868  49 

2,448  34 

3,857  35 

4,294  22 

8,903  69 

5,728  58 

6,596  82 

1,144  59 

1,547  26 

.  $866,021  07 

.  $2,315,136  10 

.  $223,360  07 

227,400  00 

119,420  00 

.  1,528,500  88 

1,699  71 

83,270  11 

126,609  26 

100  00 

4,776  07 

.  $2,315,136  10 

Gross  assets,  . 


21,764  02 
52,389  93 

$2,389,290  05 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  $622  09 

Book  value  of  stocks  and  bonds  over  market  value,  .  19,793  38 

Deposit  with  Philadelphia  Underwriters'  Association,  100  00 

Due  from  unauthorized  companies,  1,010  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $5,033  resisted,  $61,693 ;  less  reinsurance, 

47  7QQ 

Unearned  premiums  on  out-standing  risks,  .... 
Reclaimable  on  perpetual  fire  policies,  ..... 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


21,525  47 
$2,367,764  58 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$500,000  00 
350,899  48 


$53,894  00 

820,884  80 

637,586  30 

4,500  00 

$1,516,865  10 


850,899  48 
$2,367,764  58 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Net  amount  in  force. 
Perpetual  risks  in  force  (not  included  above ) , 


Risks  and  Premiums. 

$173,193,467  00  $1,598,112  93 
108,292,896  00    1,171,567  08 


$281,486,363  00  $2,769,680  01 
94,858,562  00       994,614  36 


$186,627,801  00  $1,775,065  65 

19,475,027  00       235,333  20 

$167,152,774  00  $1,539,732  45 

$34,174,450  00     $708,429  22 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (20  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$20,092,996  99 
8,585,153  54 
2,634,694  02 
382,346  75 
100,000  00 
56,300  00 


Schedule  A.    Securities  held  as  Collateral. 

ConipMiy*> 
Market  Value. 

^,800  00 

8,000 

6,000 

47,000 

30,400 

21,500 

9,000 


3  first  mortgages,  Mifflin  St.,  36th  Ward,  Philadelphia, 

5  first  mortgages,  Leonard  and  Van  Kirk  Sts.,  Philadelphia, 
First  mortgages,  3222  Mantua  Ave.  Phila.,  gr.  by  EjO.  Tr.  Co.,  . 
35  first  mortgages,  Winton  and  N.  Simpson  Sts.,  Phila., 
19  first  mortgages,  Tasker  and  23d  St.,  Philadelphia,    . 

8  first  mtgs.,  cor.  58th  and  Ches.  and  cor.  Cecil  and  Ches.  Sts., 

6  first  mortgages,  Hazel  Avenue,  Philadelphia,  . 
13  first  mtges,  17th  and  Porter,  Shimk,  Chad,  and  Ban.  Sts.,  Pa.,  39,200  00 


00 
00 
00 
00 
00 
00 


ThereoD. 
$3,840  00 

5,500  00 

5.000  00 
25,000  00 
24,320  00 
17,200  00 

7,200  00 
31,360  00 


$165,900  00   $119,420  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RttQrotid  Stocks. 
150  shares  Lehigh  Coal  and  Navigation, 
200      "      Metropolitan  Street,  N.  Y., 
210      '*      Pennsylvania,  . 

45      "      Phila.  &  Darbv  Passenger, 
300      "       Philadelphia  traction. 

Bank  Stocks, 
100  shares  Continental  Title  A  Tr.  Co.,  Phila., 

Miscellaneous  Stocks. 
3  shares  General  Adjust.  Bureau,  N.  Y., 
400      "      Penn.  Salt  Mfg.  Co.,  Phila., 
20      "       Philadelphia  Bourse, 
20      "      Philadelphia  Bourse,  preferred, 
5      "      Underwriters  Salv.  Co.,  N.  Y., 
200      "      United  Gas  Imp.  Co.,  Phila., 

Municipal  Bonds. 
Atlanta,  Ga.,  4is,  1922,     . 
Camden,  N.  J.,  4s,  1926,    . 
Duluth,  Minn.,  4i«,  1927, 
New  York,  N.  Y.,  4^8,  1957, 
Norfolk.  Va.,  4s,  1936, 
Philadelphia,  Penn.,  3s,  1911, 
Seattle,  Wash.,  Ss,  1910, 
Seattle,  Wash.,  58,  1913,    . 


Book  Value. 
$7,921  60 
24,975  00 
11,900  00 
2,250  00 
29,062  50 

2,500  00 

150  00 

39,032  64 

1,000  00 

500  00 

500  00 

17,395  19 

10,480  00 
20,250  52 
15,190  00 
25,487  20 
25,116  38 
55,171  03 
30,000  00 
20,000  00 


Bate.  Market  ValiM. 

193  $14,475  00 

40  8,000  00 

132  13,860  00 

81  1,822  50 

182  27,300  00 

200  10,000  00 

100  150  00 

215  43,000  00 

11  110  Oo 

17  85  00 

125  625  00 

186  18,600  00 

104  10,400  00 

100  20,000  00 
103  15,450  00 
112  28,000  00 

94  23,500  00 

98  53,900  00 

101  30,300  00 
103  20,600  00 
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Railroad  Bonds. 
American  Rys.  Co.  Ss,  1911, 
Atlantic  City  Electric  5a,  1938, 
Atlantic  Coast  Line  (Louis.  &  N.  col.)  48,  1952, 
Baltimore  &  Ohio  (So.  West.  Div.)  3^8,  1925, 
Big  Sandy  (guar,  by  C.  &  O.)  4fl,  1944, 
Buffalo  A  Susquehanna  4s,  1951, 
Central  Pacific  Throueh  Short  Line  48,  1954, 
Chicago  &  Eastern  Illinois  48,  1955,    . 
Chicago,  Oklahoma  &  Gulf  56^  1952,  . 
Chicago,  Rock  Island  dc  Pacific  notes,  4^,  1913, 
Chici^o,  Rock  Island  &  Pacific  48,  1934, 
Coal  River  48,  1945, 
Colorado  Southern  4s,  1929, 
Connecticut  Rv.  &  Lightme  Co.  4^s,  1951, 
Consolidated  Traction  of  New  Jersey  56,  1933, 
Delaware  4^,  1932,  .... 

Delaware  &  Hudson  Ist  and  refund,  mtg.  48, 1943 
Detroit  United  notes,  5e,  1910,  . 
East  McKeesport  St.  5s,  1929,    . 
Elmira  Water,  Light  &  R.R.  58,  1949, 
Fort  Pitt  Traction  58,  1935, 
Indianapolis  St.  4s,  1933,  . 
Iron  Mt.  Car  Trust  58,  1911, 
Kansas  City  Southern  3s,  1950, 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
Lehigh  Valley  4^8,  1940,    . 
Lehigh  Valley  44s,  1923,    . 
Lehigh  Valley  4s,  2003,      . 
Lehigh  Vallev  Transit  Co.  48,  1935,     . 
Lehigh  A  Wilkesbarre  Coal  4^8,  1910, 
Lynn  A  Boston  58,  1924,  . 
Mt.  Washington  St.  56,  1933,      . 
Newark  Passenger  58,  1930, 
New  Orleans  Terminal  4s,  1953, 
N.  Y.  Cent.  Lines  equip,  trust  56,  1913, 
Norfolk  Ry.  A  Light  Co.  56,  1949, 
Norfolk  A  Western  equip,  trust  48,  1914, 
Norfolk  A  Western  48,  1944, 
Norfolk  A  Western  48,  1911, 
Norfolk  A  Western  convertible  4s,  1932, 
North  Hudson  C^imty  56,  1924, 
Pennsylvania  Co.  48,  1931, 
Penns^'lvania  6e,  1910, 
Pennsylvania  convertible  3^8,  1915,    . 
Pennsvlvania  Steel  equip,  trust  3^8,  1909, 
Philadelphia  5e,  1951, 
Philadelphia  Rapid  Transit  col.  trust  5s,  1957, 
Philadelphia  A  Reading  Terminal  58,  1941, 
Philadelphia  A  West  Chester  Trac.  Co.  4s,  1954, 
Philadelphia,  Wilmington  A  Baltimore  4s,  1921, 
Philadelphia,  Wilmington  A  Baltimore  48,  1932, 
Pitts.,  On.,  Chic.  A  St.  Louis  4J8,  1940, 
Pitu.,  McKeespt.  A  Connellsville  56,  1931, 
ProWdence  Securities  Co.  4s,  1957, 
Reading  Co.  (Jersey  Cent,  col.)  48,  1951, 
Schuylkill  Valley  Traction  56,  1945,    . 
Second  Avenue  56,  1948,    . 
Steubenville  Traction  A  Light  5e,  1926, 
St.  Louis,  Iron  Mt.  A  Southern  4s,  1933, 
Southern  Pacific  4s,  1955, 
Southern  4^8,  1909,  .... 
Toledo  A  Ohio  Central  48,  1951, 
Toledo,  St.  Louis  A  Western  3^8,  1925, 
Union  Pacific  convertible  4s,  1927, 
Wabash  Pittsburgh  Terminal  4s,  1954, 
Wilkinsburg  A  East  Pittsburgh  St.  5s,  1929, 

MisceUaneoua  Bonds. 
Altoona  Gas  Co.  56,  1932, 
American  Gas  Co.  gold  6s,  1914, 
American  Tel.  A  Tel.  Co.  4s,  1929, 
Beech  Creek  Coal  A  Coke  Co.  5s,  1944, 


Book  Value. 
$5,033  34 

3,439 
19,251 

8,964 

8,881 
17,063 
18,532 

8,238 
22,104 
19,333 
17,196 
19,415 

9,520 

9,798 
10,331 

6,208 
19,781 
19,700 
10,458 
10,251 
11,333 
13,283 
20,156 
14,813 
18,553 
10,092 
10,081 
29,430 
21,625  00 
10,018  75 
25,275 
10,771 
11,102 

9,633 

9,740 

4,863 

4,921 

9,932 

9,905 

8,402 
25,843 

8,808 

9,966 
18,119 
20,000 

9,977 
10,097 
58,047 

9,367 
50,247 
20,115  00 
10,322  91 
15,594 

8,310 
10,016 

9,600 
22,802 
19,371 
19,260  00 

9,787  25 
10,006 
14,674 
13,254 
17,473 
18,411 
10,880 


33 
06 
70 
94 
66 
61 
29 
28 
34 
51 
00 
80 
95 
00 
29 
43 
00 
32 
16 
01 
58 
68 
00 
26 
01 
23 
00 


88 
44 
50 
33 
00 
60 
55 
69 
75 
77 
75 
34 
22 
53 
00 
65 
96 
62 
14 
29 


00 
20 
40 
00 
56 
54 


25 
76 
54 
68 
20 
00 


5,000  00 

9,642  86 

19,416  67 

8,831  09 


Rate. 

99 

94 

86 

92 

91 

88 

93 

86 

107 

98 

91 

90 

97 

100 

104 

104 

101 

95 

100 

99 

106 

84 

99 

73 

95 

107 

95 

98 

80 

100 

105 

103 

108 

82 

103 

96 

98 

94 

99 

93 

102 

100 

103 

95 

100 

97 

102 

120 

90 

99 

99 

109 

103 

84 

97 

100 

82 

103 

89 

95 

100 

89 

91 

106 

56 

104 

98 

102 

91 

89 


00 
00 


00 
00 
00 
00 


Market  Vatae. 
$4,960  00 

3,760  00 
17,200  00 

9,200  00 

9,100 
17,600 
18,600  00 

8,600  00 
21,400 
19,600 
18,200 
18,000 

9,700  00 
10,()00  00 
10,400  00 

6,240  00 
20,200  00 
19,000  00 
10,000  00 

9,900  00 
10,600  00 
12,600  00 
19,800  00 
14,600  00 
19,000  00 
10,700  00 

9,500  00 
29,400  00 
20,000  00 
10,000  00 
26,250  00 
10,300  00 
10,800  00 

8,200  00 
10,300 

4,800 

4,900  00 

9,400  00 

9,900  00 

9,300  00 
25,500  00 
10,000  00 
10,300  00 
19,000  00 
20,000  00 

9,700  00 
10,200  00 
60,000  00 

9,000  00 
49,500  00 
19,800 
10,900 
15,450 

8,400 

9,700 
10,000 
16,400 
20,600 

17,800  oa 

9,600  00 
10,000 
13,360 
13,650 
21,200 
11,200 
10,400 


00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


4,900  00 

10,200  00 

18,200  00 

8,300  00 
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Consol.  Gas  Co.  of  Pittsburgh,  Pa.,  5s,  1048, 

Elgin  American  Gas  Co.  5s,  1950, 

Glens  Falls  Gas  &  Electric  Light  Co.  5s,  1910, 

Hamilton  Real  Estate  Co.,  Phil.,  Ssand  5^s,  1927 

Hudson  River  Gas  &  Electric  Co.  58,  1929, 

Hutchinson  Water,  Light  &  Power  Co.  4s,  1928, 

Kingston  Gas  &  Electric  Co.  5s,  1952, 

Philadelphia  Electric  58,  1948,    . 

Public  Service  Corporation,  N.  J.,  5s,  1909, 

Rockford  Gas  Light  <&  Coke  Co.  Ss,  1950,     . 

Wanamaker,  John,  5s,  1913, 

West  Chester  Lighting  Co.  58,  1950,    . 

William  Cramp  &  Sons  Co.  58,  1929,   . 


Book  Value. 

Bate. 

Market  Yahie. 

$22,235  54 

99 

$19,800  00 

10,103  21 

100 

10,000  00 

10,099  50 

85 

8,500  00 

9,100  00 

100 

9,100  00 

20,400  00 

98 

19,600  00 

6,000  00 

88 

5,280  00 

4,865  62 

100 

5,000  00 

10,224  25 

101 

10,100  00 

19,906  25 

99 

19,800  00 

9,910  87 

100 

10,000  00 

20,000  00 

100 

20,000  00 

15,319  01 

106 

15,900  00 

10,789  13 

103 

10,300  00 

$1,528,500  88 

$1,508,707  50 

GLENS  FALLS  INSURANCE  COMPANY,  GLENS  FALLS,  N.  Y. 

Incorporated  May,  1849.    Commenced  buaineas  May,  1850. 

Paid-up  Capital,  $200,000. 
J.  L.  CUNNINGHAM,   Prendent,  E.  W.  WEST.  Secretary. 

Home  Office,  Comer  Bay  and  Glen  Streets, 

Income. 
Net  fire  premiums,  ........  $1,817,449  75 

Gross  interest  on  mortgages,  $56,937.07;  collaterals,  $600;  stocks 
and  bonds,  $150,693.54;  bank  deposits,  $8,287.43;  gross  rents. 


including  $3,000  for  company's  own  occupancy,  $5,471.50, 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Gross  increase  in  book  value  of  bonds,      .... 
Agents'  balances  previously  charged  off,  .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 


X  Oval,    ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $3,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 


221,989  54 

14,775  00 

1,400  00 

61  19 

$2,055,675  48 
4,379,067  69 

$6,434,743  17 


$910,975  64 

20,926  04 

60,000  00 

385,026  77 

137  33 

141,512  59 

46,457  29 

12,095  00 

20,830  47 

16,725  12 

685  26 

2,227  00 

4,769  50 

18,715  83 

5,666  48 

7,553  73 

289  06 

2,151  72 

26,955  60 

8,413  96 

19,805  07 
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Gross  loss  on  sale  or  maturity  of  stocks  and  bonds. 

Agents'  balances  charged  off, 

All  other  disbursements,  .... 


Total  disbursements, 
Balance, 


$2,520  50 
1,283  14 
9,129  58 

.  $1,724,852  68 


.  $4,709,890  49 


Ledger  Assets. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (Morris  &  Essex  R.R.  7s  1915,  com- 
pany's market  value  $3,450),        ...... 

*  U.  S.  bonds  loaned  The  National  Bank  of  Glens  Falls  secured  by 
collateral,  ......... 

Book  value  of  stocks  and  bonds  (schedule  A),  .... 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 


$39,885  23 
1,241,596  00 

3,000  00 

50,000  00 

2,754,458  80 

1,004  49 

392,647  23 

227,298  74 


Total  ledger  assets. 


.  $4,709,890  49 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 

Mortgages,  $5,004.29;  bonds,  $15,416.25;  other  assets,  $963.75,  21,384  29 

Market  value  of  stocks  and  bonds  over  book  value,   .  37,204  20 

♦  Market  value  of  U.  S.  bonds  loaned  on  collateral  over  book  value,  10,000  00 


Gross  as8ets,t  ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,     ..... 


.  $4,778,478  98 


11,106  13 


.  $4,767,372  85 


Liabilities. 

Unpaid  losses,  including  $107.34  resisted,  $114,834.45;  less  rein- 
surance, $10,471.44,    ...... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Reserved  for  dividend,  ...... 


$104,363  01 

1,945,590  26 

15,000  00 

30,000  00 

170,000  00 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
2,302,419  58 


.  $2,264,953  27 


2,502,419  58 


.  $4,767,372  85 


*  The  company  returns  in  its  statement  S60.000  par  value  of  United  States  bonds,  which  are 
loaned  to  The  National  Bank  of  Glens  Falls  and  have  been  deposited  with  the  United  States  Treas- 
ury department  as  security  for  a  deposit  of  United  States  funds.  Said  bank  has  deposited  with 
the  ooropanv  as  security  for  the  return  of  the  United  States  bonds  the  following  securities:  Union 
I^rific  R.  K..  1st  mortage,  par  value  $50,000;  Hudson  River  Pulp  and  Paper  Company,  par  value 
127,000.  Tlie  United  States  bonds  having  passed  out  of  the  control  of  tlie  company,  tney  have 
been  omitted  from  the  schedule  of  bonds  owned  in  abstracting  the  statement  for  publication. 

t  Including  $200,000  special  reserve  under  New  York  law. 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premittms. 

.  $346,520,977  00  $3,845,398  97 
.     198,688,012  00    2,318,204  61 


$545,208,989  00  $6,163,603  58 
174,889,262  00    2,096,222  88 

$370,319,727  00  $4,067,380  70 
25,947,839  00       348,900  68 

$344,371,888  00  $3,718,480  02 


MiSCELLANEOTTS. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (30  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$33,346,336  00 
16,600,912  00 
1,790,000  00 
912,742  00 
60,000  00 
46,910  00 


ScHEDTjLB  A.    Stocks  and  Bonds  owned  by  the  Goupant. 


RaUroad  Stocks, 
1,000  shares  Chicago,  Gt.  Western, 


ti 


Chicago  A  Northwestern, 

Christopher  &  Tenth  St., 

Great  Northern, 

Illinois  Central, 

Lehigh  Valley, 

Louisville  &  Nashville,    . 

Louisville  Property  Co.,  . 

Manhattan,    . 

N.  Y.  Central  &  Hudson  River 

Northern  Pacific,    . 

Second  Avenue, 

Southern  Pacific,  preferred. 

Third  Avenue, 

Twenty-Third  Street, 

Union  "Pacific,  preferred. 

Bank  Stocks. 
150  shares  Cleveland  Trust  Co., 


100 
100 
100 
115 
400 
200 
2 
400 
100 
100 

60 
100 
100 

67 
500 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
ft 
tt 
tt 
tt 


tt 


200 

400 

50 

100 


(( 


tt 
tt 


tt 


First  National,  Glens  Falls,  N.  Y., 
Iron  City  Trust  Co.,  Pittsburgh, 
Mt.  Kisco  National,  .  .  » 

National,  Glens  Falls, 

Miscellaneous  Stocks, 
250  shares  Amer.  Gas  &  Elec.,  preferred,  . 
100      "      Amer.  Gas  A  Elec.  Co.,  common, 
350      "      Amer.  Type  Founders  Co.,  preferred 

4  "      General  Adjust.  Bureau, 

5  "      Underwriters  Salv.  Co.,  N.  Y., 
100      "      Western  Union  Telegraph  Co., 

State  and  Municipal  Bonds 
Georgia  S^s,  1019,     . 
New  York,  N.  Y.,  Sis,  1952, 
New  York,  N.  Y.,  4is,  1957,       . 
Pendleton  City,  Ore.,  6s,  1929,  . 
Richmond,  Va.,  4s,  1923,  . 
Saratoga  Springs,  N.  Y.,  68,  1913, 

Railroad  Bonds. 
Danville,  Urbana  &  Champaign  5s,  1923, 
Illinois  Central  Traction  Co.  5s,  1933, 
Morris  &  Essex  78,  1915,    . 
Oklahoma  City  Street  5s,  1934, 


Book  Value. 
$90,125  00 
13,012  50 
14,800  00 
11,850  00 
13,506  00 
21,600  00 
19,025  00 
200  00 
46,450  00 
10,462  50 
10,412  50 

8,500  00 
10,626  00 

9,112  60 
22,780  00 
45,000  00 

24,571  44 
10,000  00 
57,000  00 
5,000  00 
30,000  00 

23,126  00 

1,400  00 

34,500  00 

400  00 

500  00 

7,962  60 


25,000 
106,160 
73,000 
50,000 
11,000 
5,000 


00 
00 
00 
00 
00 
00 


100,000  00 
49,760  00 
50,000  00 
23,750  00 


Bate.  Market  Yelm: 

69  S59,000  00 

184  18,400  00 

83  8,300  00 

147  14,700  00 

149  17,136  00 

162  30,400  00 
126  25,000  00 

69  118  00 

163  61,200  00 
126  12,500  00 
143  14,300  00 

30  1,600  00 

121  12,100  00 

38  3,800  00 

275  18,426  00 
06  48,000  00 

236  36,250  00 

480  48,000  00 

90  36,000  00 

276  13,760  00 
360  35,000  00 

81  20,250  00 

28  1,400  00 

06  33,600  00 

100  400  00 
126  625  00 

69  6,900  00 

98  24,500  00 

90  90,000  00 

112  78,400  00 

102  61,000  00 

101  11,110  00 

102  6,100  00 

96  96,000  00 

96  48,000  00 

118  69,000  00 

95  23,750  00 
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Oregon  Water  Power  &  Ry.  Os,  1932, 
Union  Traction  Co.,  Independ.,  Kan.,  5s,  1937, 
West  Shore  4s,  2361,  .... 

Western  Pacific  5s,  1933,  .... 

MisceUaneout  Bends, 
Gould  Paper  Co.  66,  1908,  1917, 
German  Trust  Co.,  Davenport,  la.,  A\s,  1909, 
Hudson  River  Pulp  &  Paper  Co.  68,  1911-18, 
International  Paper  Co.,  N.  Y.,  68,  1918,     . 
J.  &,  J.  Rogers  Co.  6s,  various,    . 
Newton  Falls  Paper  Co.  6s,  1914-25,  . 
Reno  Power,  Light  A  Water  Co.  6s,  1944,    . 


BookYalns. 

Rate. 

Msrkat  Talus. 

$25,750  00 

101 

$25,250  00 

22,579  86 

100 

25,000  00 

50,000  00 

103 

51,500  00 

48,750  00 

90 

45,000  00 

386,000  00 

100 

386,000  00 

70,000  00 

100 

70,000  00 

320,000  00 

100 

320,000  00 

305,000  00 

102 

306,000  00 

236,000  00 

100 

235,000  00 

155,800  00 

100 

164,000  00 

100,000  00 

101 

101,000  00 

$2,754,458  80 

$2,791,663  00 

GRANITE  STATE  FIRE  INSURANCE  COMPANY,  PORTSMOUTH,  N.  H. 

Inoorporated  July  17,  1885.    CommeDeed  business  Nov.  12,  1885. 

Paid-up  CAPrrAL,  $200,000. 
CALVIN   PAGE,  PresiderU.  ALFRED   F.  HOWARD,  Secret<xry. 

Home  Office,  S2  Congress  Street, 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $530;  stocks  and  bonds,  $30,405.64; 
bank  deposits,  $967.30;  all  other,  $1,100.01;  gross  rents,  in- 
cluding $2,200  for  company's  own  occupancy,  $4,462.50, 

Gross  profit  on  sale  of  bonds,  ...... 

Agents'  balances  previously  charged  off,  ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $2,200  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds, 


$580,772  16 


37,465  45 
50  00 
12  37 

$618,299  98 
977,668  06 

$1,595,968  04 


$320,453  72 

4,904  70 

20,000  00 

134,993  03 

467  55 

10,492  11 

20,437  66 

2,681  71 

5,656  55 

4.622  01 
305  00 

1,042  26 
1,593  60 
6,722  62 
1,739  91 
5,393  24 

1.623  19 
917  28 

9,270  87 
2,663  75 
2,326  38 
1,275  00 
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Agents'  balances  charged  off,  ......  S122  75 

AS  other  disbursements^ 1,673  65 

Total  disbursements, $561,378  54 

Balance, Sl,034,589  50 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets, 


$46,589  28 
10,600  00 

829,730  33 

1,448  03 

65,588  70 

80,633  16 

$1,034,589  50 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    ....... 

Bonds,  ....... 

Rents  due  and  accrued  on  company's  property, 
Due  from  other  companies,     .... 


Gross  assets, 


$145  03 

4,207  82 

841  65 

2,134  96 


$1,041,918  96 


Assets  not  admitfed. 

Agents'  balances  over  three  months  due,  $181 

Book  value  of  stocks  and  bonds  over  market  value,  .  22,974 

Book  value  of  real  estate  over  market  value,     .      .  .  1,589 


54 
33 
28         24,745  15 


Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $3,000  resisted,  $55,224.44;   less  rein- 
surance, $11,887.25,    ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance. 

Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$1,017,173  81 


$200,000  00 
255,305  95 


$43,337  19 

504,465  65 

1,391  50 

8,206  14 

4,467  38 

$561,867  86 


455,305  95 
$1,017,173  81 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$84,307,772  00 
60,719,879  00 


$1,090,890  91 
821,437  32 


$145,027,651  00  $1,912,328  23 
55,081,732  00       759,215  47 


$89,945,919  00  $1,153,112  76 
15,768,681  00       192,385  64 


$74,177,238  00     $960,727  12 


GRANITE   STATE  FIRE   INSURANCE   CO. 


269 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Jlre  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


$8,480,506  61 

4,995,750  38 

244,000  00 

327,201  94 

20,000  00 

135,700  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Ck)MPANY. 


II 


RaUroad  Stocks, 
131  shares  Boston  &  Maine,  common, 

65 

35 
100 
666 

51 


Ck>ncord  &  Montreal,  class  1  and  3, 
Concord  &  Montreal,  class  4, 
Illinois  Central, 

Pennsylvania,  .... 
Worcester,  Nashua  &,  Rochester, 

MisceUaneoua  Stocks. 
8  shares  General  Adjustment  Bureau, 


tt 


it 


50      "       Nashua  Card,  Gum.  &  C.  P.  Co., 
5      "      Underwriters'  Salvage  Co.,  N.  Y, 

State,  County  and  Municipal  Bonds, 
Albany,  N.  Y.,  4s,  1915,    . 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3.5s,  1919-20, 
Boston,  Mass.,  3.56,  1935, 
Boston,  Mass.,  3.5s,  1938, 
Burlington,  Vt.,  48,  1917, 
Cincinnati,  O.,  3.58,  1952-1932, 
Columbia  County,  Wash.,  4.58,  1913-14, 
Concord,  N.  H.,  48.  1922,  . 
Coos  County,  N.  H.,  4s,  1911-15, 
Cumberland  Co^  Me.,  3.58,  1921, 
Cuyahoga  Co.,  O.,  4s,  1910, 
Dover,  N.  H.,  48,  1912-14, 
FrankUn,  N.  H.,  3.58,  1921, 
Gloucester,  Mass.,  3.5s,  1932, 
Hillsboro  Bridge,  N.  H.,  4s,  1917, 
Hillsboro  Co.,  N.  H.,  4s,  1921, 
King  Co.,  Wash.,  56,  1928, 
Laeonia,  N.  H.,  48,  1923-27, 
Los  Angeles,  Cal.,  4.56,  1920, 
Maiden,  Mass.,  4s,  1910,    . 
Maiden,  Mass.,  48,  1919,    . 
Massachusetts  3.56,  1918, 
Massachusetts  3.58,  1931-38, 
Milwaukee,  Wis.,  3.56,  1921, 
Nashua,  N.  H.,  48,  1913-15,    . 
New  Hampshire  3.5s,  1912, 
New  Hampshire  3.58,  1920-21, 
New  Hampshire  3.5s,  1922-25, 
Newton,  Mass.,  48,  1935,   . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3.5e,  1948-54, 
New  York,  N.  Y.,  48,  1955, 
Peterboro,  N.  H.,  4s,  1911-12,    . 
Pittsfield,  N.  H.,  4s,  1912, 
Portland,  Me.,  3.5s,  1922, 
Portsmouth,  N.  H.,  4s,  1914-16, 
Quincv,  Mass.,  48,  1933-34, 
Rockingham  Co.,  N.  H.,  3.56,  1910, 
Rockingham  Co.,  N.  H.,  4s,  1918, 
Rutland,  Vt.,  4s,  1924, 
Seattle,  Wash.,  48,  1927,    . 
Seattle,  Wash.,  4.56,  1927, 
Taunton,  Mass.,  4s,  1918, 
Waterville,  Me.,  3.5s,  1935, 
Wilton,  N.  H.,  3.5s,  1915, 


pref. 


Book  Yahie.  Bate. 

$19,802  16  132 

10,010  00  160 

6,090  00  163 

13,543  75  149 

50,664  79  132 

6,219  63  138 

.  400  00  100 

5,000  00  100 

500  00  125 

10,000  00  101 

10,000  00  101 

8,000  00  97 

14,000  00  93 

10,000  00  94 

5,000  00  100 

10,000  00  96 

8,000  00  101 

1,000  00  100 

15,000  00  100 

10,000  00  96 

10,000  00  100 

13,000  00  100 

10,000  00  98 

10,000  00  89 

25,000  00  100 

10,000  00  102 

10,000  00  112 

10,000  00  100 

10,000  00  103 

5,000  00  100 

12,000  00  101 

20,000  00  99 

30,000  00  98 

5,000  00  96 

15,000  00  100 

2,000  00  99 

15,000  00  98 

35,000  00  97 

9,000  00  102 

10,000  00  102 

38,000  00  90 

15,000  00  103 

4,000  00  100 

2,500  00  100 

10,000  00  95 

20,000  00  100 

6,000  00  100 

6,000  00  100 

7,000  00  102 

5,000  00  100 

20,000  00  98 

10,000  00  104 

8,000  00  101 

10,000  00  91 

29,000  00  97 


Market  Value. 

$17,292  00 

8,800  00 

5,705  00 

14,900  00 

43,956  00 

7,038  00 

400  00 

5,000  00 

625  00 

10,100  00 

10,100  00 

7,760  00 

13,020  00 

9,400  00 

5,000  00 

9,600  00 

8,080  00 

1,000  00 

15,000  00 

9,600  00 

10,000  00 

13,000  00 

9,800  00 

8,900  00 

25,000  00 

10,200  00 

11,200  00 

10,000  00 

*  10,300  00 

5,000  00 

12,120  00 

19,800  00 

29,400  00 

4,800  00 

16,000  00 

1,980  00 

14,700  00 

33,950  00 

9,180  00 

10,200  00 

34,200  00 

15,460  00 

4,000  00 

2,500  00 

9,500  00 

20,000  00 

6,000  00 

6,000  00 

7,140  00 

6,000  00 

19,600  00 

10,400  00 

8,080  00 

9,100  00 

28,130  00 
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Railroad  Bonds, 
Boston  Elevated  4.5s,  1937, 
Boston  &  Maine  3.5s,  1923, 
Boston  &  Maine  4s,  1926, 
Concord  &  Montreal  4s,  1920,     . 
Concord  &  Montreal  3 .  5s,  1920, 
Fitchburg  48,  1928,  . 
Illinois  Central  3 .  5s,  1952, 
N.  Y.  Cent.  &  Hudson  River  3.5s,  1997, 
Nor.  Pacific-Gt.  Northern  joint  4s,  1921, 
Peterboro  &  Hillsboro  4.68,  1917, 
Portland  &  Ogdensburg  4 .  5s,  1928,     . 


Book  Yahio. 

Rate. 

Market  Tftloe. 

$25,000  00 

106 

$26,500  00 

3,000  00 

93 

2,790  00 

10,000  00 

98 

9,800  00 

30,000  00 

99 

29,700  00 

34,000  00 

84 

28,560  00 

5,000  00 

99 

4,950  00 

5,000  00 

90 

4,500  00 

13,000  00 

95 

12,350  00 

15,000  00 

98 

14,700  00 

10,000  00 

103 

10,300  00 

10,000  00 

106 

10,600  00 

$829,730  33 

$806,756  00 

HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1852.    Commeaoed  business  April,  1852. 

Paid-up  Capital,  $1,000,000. 
R.  EMORY  WARFIELD,  Prendent,  JOSEPH   McCORD,  Secretarv. 

Home  Office,  84  Pine  Street. 

Income. 

Net  fire  premiums, $2,291,163  91 

Gross  interest  on  mortgages,  S175;  coUaterals,  $2,339.94;  stocks 
and  bonds,  $109,209.90;  bank  deposits,  $1,532.54;  all  other, 
$50;  gross  rents,  including  $18,000  for  company's  own  occu- 
pancy, $79,727.82, 193,035  20 

Gross  profit  on  sale  of  bonds,  ...  2,368  75 

Borrowed  money, .........         60,000  00 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage, 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $18,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures, 

Maps,  inspections  and  surveys,        .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Gross  loss  on  sale  of  stocks. 

Borrowed  money  repaid. 


.  $2,546,567  86 
.    4,051,527  38 

.  $6,598,095  24 


$1,368,350  64 

85,404  98 

100,000  00 

478,158  54 

96,833  99 

98,811  35 

23,362  07 

24,474  81 

22,827  78 

667  90 

572  60 

18,634  10 

36,024  71 

14,704  66 

23,095  16 

13,414  26 

47,413  40 

17,649  81 

36,102  50 

60,000  00 
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Interest  on  borrowed  money, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


$772  22 
6,106  01 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,    ....... 

Bonds,  ....... 

Rents  accrued  on  company's  property. 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies. 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $14,547.40  resisted,  $234,510.72;    less 

reinsurance,  $45,610.68,       ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $2,035.19;  reinsurance,  $34,765.90, 


$1,000,000  00 
1,088,722  77 


Total,     .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Risks 

$420,290,641  00 


$2,573,381  49 
$4,024,713  75 

$906,581  06 

3,500  00 

2,643,555  89 

3,856  45 

17,092  11 

85,125  08 

365,003  16 

$4,024,713  75 


$14  58 

25,833  12 

263  33 

222,891  94 

115,156  11 

7,093  16 

$4,395,965  99 


1,468  58 
$4,394,497  41 


$188,900  04 

2,023,899  30 

7,941  36 

8,232  85 

40,000  00 

36,801  09 

$2,305,774  64 


2,088,722  77 
$4,394,497  41 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Pmnioins. 

$4  274  712  74 
285,670,630  00  3io47,518  05 


$705,961,271  00  $7,322,230  79 
278,255,790  00  2,926,962  48 


$427,705,481  00  $4,395,268  31 
47,283,571  00   475,710  74 


.  $380,421,910  00  $3,919,557  57 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$55,679,172  71 
32,945,848  05 
4,599,500  00 
100,000  00 
1,341,456  20 
100,000  00 
352,200  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
500  shares  Baltimore  A  Ohio,  preferred, 


100 
100 
673 
300 
500 
400 
300 

1,200 
300 

2,000 
700 
500 
100 
100 

1,000 
150 


it 


it 
tt 
tt 
ti 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 


tt 


tt 


Chicago  Great  Western  debenture, 

Chic.,  Mil.  &  St.  Paul,  preferred, 

Chicago  &  Northwestern,  common, 

Chicago  &  Northwestern,  preferred, 

Cleve.,  Cin.,  Chic.  &  St.  L.,  preferred 

Hocking  Valley,  preferred, 

Kan.  City,  Ft.  Scott  &  M.,  preferred 

Manhattan  Co., 

New  York,  New  Haven  &  Hartford, 

Pennsylvania, 

Pittsburgh,  McKeesport  &  Youg'y, 

Reading  Co.,  1st  preferred, 

Rensselaer  &  Saratoga,    . 

Southern  Pacific  Co.,  preferred, 

Union  Pacific,  preferred. 

United  N.  J.  R.R.  &  Canal  Co., 

Bank  Stocks, 
150  shares  American  Exchange  Nat.,  N.  Y., 
80      "      Bank  of  America,  New  York,  . 

Miscellaneotia  Stocks. 
440  shares  Lehigh  Coal  &  Navigation  Co., 

Government  Bonds, 
District  of  Columbia  3 .  65s,  1924, 

State  and  Municipal  Bonds 
Georgia  4^,  1910,     . 
Georgia  4|8,  1911,     . 
Massachusetts  3^,  1940-42, 
N.  Y.  Canal  Improvement  3s,  1958, 
New  York,  N.  Y.,  6s,  1909, 
New  York,  N.  Y.,  3s,  1921, 
Richmond,  Va.,  58,  1922,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  48,  1914, 
Atlantic  Coast  Line  R.R.  Co.,  1st  consoi.  4s,  1952 
Brookljyrn  City  5s,  1941,  1916,     . 
Central  Pacinc  48,  1949,     .... 
Chic,  Indianap.  &  Louisville  refunding  6s,  1947, 
Chic,  Mil.  &  St.  Paul  Terminal  5s,  1914,      . 
Chic,  Mil.  &  St.  Paul  (Wis.  &  Minn.  Div.)  5s,  1921 
Chic.  Northwestern  (Menom.  Ex.)  7s,  1911, 
Chicago,  Rock  Isl.  &  Pacific  48,  1988, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 
Columbus  &  9th  Avenue  5s,  1993, 
Erie  R.R.  Co.  prior  lien  4s,  1996, 
Florida  East  Coast  6s,  1910, 
Lehigh  Vallev  Termmal  Ss,  1941, 
Lehigh  &  Wilkesbarre  Coal  Co.  4^s,  1910, 
Long  Island    4s,  1949, 
Manhattan  Ry.  Co.  48,  1990, 
Missouri,  Kansas  &  Texas  1st  mortgage  4s, 
Missouri  Pacific  1st  col.  58,  1920, 
N.  Y.  Central  Lines  equipment  5s,  1922, 
N.  Y.,  N.  H.  &  Hartford  debent.  conv.  6s,  1948, 
N.  Y.,  N.  H.  &  Hartford  notes,  5s,  1910,      . 


1990 


Book  Yaliie. 

$48,028  12 
9,187  50 
14,050  00 
49,672  75 
37,256  25 
49,337  50 
29,125  00 
24,787  50 

196,500  00 
40,559  38 

107,985  63 
48,325  00 
22,756  25 
13,512  50 
10,312  50 
87,175  00 
35,250  00 

16,766  26 
27,625  00 

37,544  75 

56,750  00 


5,393 
10,787 
110,275 
51,031 
50,500 
76,589 
54,680 


75 
50 
00 
25 
00 
60 
56 


23,531  25 
24,656  25 
28,637  50 
50,375  00 
27,606  25 
32,306  25 
10,312  50 
5,370  50 
15,826  25 
25,000  00 
11,600  00 
46,500  00 
49,333  33 
22,600  00 
50,945  00 
50,928  13 
26,350  00 
50,437  50 
80,406  25 
49,062  50 
10,000  00 
50,812  50 


Bate.  KMket  Yahit. 

93  $46,500  00 

59  5,900  00 

164  16,400  00 

184  105,432  00 

225  67,500  00 

99  49,500  00 

93  37,200  00 

75  22,500  00 

153  183,600  00 

161  48,300  00 

132  132,000  00 

126  43,750  00 

92  23,000  00 

199  19,900  00 

121  12,100  00 

96  96,000  00 
255  38,250  00 

252  37,800  00 

560  44,800  00 

193  42,460  00 

110  55,000  00 

101  5,050  00 

102  10,200  00 
98  98,000  00 

100  50,000  00 

102  51,000  00 

90  67,500  00 

112  56,000*00 

98  24,500  00 
95  23,750  00 

102  25,500  00 

97  48,500  00 
128  32,000  00 

104  31,200  00 
110  11,000  00 

105  5,260  00 
100  15,000  00 

98  24,500  00 

99  9,900  00 
89  44,500  00 

100  50,000  00 

117  23,400  00 

100  50.000  00 

97  48,500  00 

99  24,760  00 
99  49,500  00 

100  75,000  00 
108  54,000  00 
135  13,500  00 

101  50,500  00 
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1921,  1906 


Norfolk  A  Western  48,  1996, 

Norfolk  &  Western  4e,  1932, 

Northern  Central  4^8,  1925, 

N.  Pac.-Gt.  N.  j't  (C.,  B.  &  Q.  col.)  48 

Northern  Pacific  48,  1997, 

Pennsylvania  Co.  registered  4^,  1921 

Read.  Co.  &  Ph.  <Sc  Read.  C.  &  I.  Co.  48,  1997, 

St.  Louis,  Iron  Mt.  &  Southern  48,  1929, 

St.  Louis,  Iron  Mt.  A  Southern  58,  1931, 

Southern  Ry.  Co.  5a,  1994, 

Southern  Ry.  Co.  (St.  Louis  Div.)  48,  1951, 

Western  Mar>'land  48,  1952, 

MiteeUaneouB  Bonds. 
Laclede  Gas  Lt.  Co.  of  St.  Louis,  Mo.,  50,  1919, 


Book  Yahie. 

$48,925  00 
20,568  75 
20,187  50 
65,468  75 
51,200  00 
38,250  00 
48,455  00 
93,750  00 
34,841  88 
58,891  25 
24,937  50 
46,500  00 

27,218  75 
$2,643,555  89 


Rate.  Market  Yalne. 

98  $49,000  00 

93  23,250  00 

107  20,330  00 

98  63,700  00 

103  51,500  00 

104  37,440  00 
101  50,500  00 

87  87,000  00 

112  33,600  00 

107  53,500  00 

85  21,250  00 

83  41,500  00 

103  25,750  00 
$2,758,712  00 


HARTFORD  FIRE  INSURANCE  COMPANY,   HARTFORD,   CONN. 

Incorporated  May,  1810.    Commenced  busineos  Augxist,  1810. 

Paid-up  Capital,  $2,000,000. 

CHARLES   E.  CHASE.  Pretident,  THOMAS  TURNBULL,   Secretary. 

Home  OfflcCf  126  Trumbull  Street 

Income. 

Net  fire  premiums, $14,116,762  17 

Gross  interest  on  mortgages,  $24,498.72;   collaterals,  $4,891.67; 

stocks  and  bonds,  $632,824.76;    bank  deposits,  $14,607.96; 

gross  rents,  including  $33,000  for  company's  own  occupancy, 

vf^,^40./l,  ......... 

Gross  profit  on  sale  of  stocks,  ...... 

Final  dividend  Mercantile  National  Bank,         .... 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Di\idends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $33,000  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,  .         ... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 


749,068  82 

2,412  50 

506  25 

50  00 


$14,868,799  74 
.  17,565,169  96 

$32,433,969  70 


$7,168,984  90 

94,670  05 

600,000  00 

2,585,436  04 

650,031  72 

487,848  77 

103,939  77 

132,976  57 

96,896  21 

11,583  60 

14,900  68 

29,629  22 

185,253  27 

48,812  23 

39,238  45 

26,172  78 

9,000  00 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

Gross  decrease  in  book  value  of  stocks,     . 

Paid  reinsuring  companies  under  treaty,  . 

Interest  on  reinsurance  fund  held  under  treaty, 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 


Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schediile  B),  . 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $4,479.71;     bonds,    $172,502.14;     collateral    loans. 

Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets,  ...... 


$222,854  23 
49,162  83 
99,765  75 
30,092  40 
13,082  18 
15,063  73 
17,133  90 
834  54 
39,406  03 

$12,772,769  85 

$19,661,199  85 


$1,037,220  05 

448,000  00 

14,500  00 

14,627,271  87 

4,143  06 

122,092  73 

809,053  89 

2,598,918  25 

$19,661,199  85 


177,282  54 
1,358  57 

17,967  70 
619,284  07 

13,211  86 

$20,490,304  59 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $11,098  45 

Due  from  unauthorized  companies,  447*  41 

Special  deposits  less  $480,849.81  liability  thereon,  55  90 


11,601  76 


Admitted  assets. 


$20,478,702  83 


Liabilities. 

Unpaid  losses,  including  $117,393.93  resisted,  $1,365,177.80;  less 

reinsurance,  $92,927.08,  $1,272,250  72 

Unearned  premiums  on  outstanding  risks,         ....  11,745,138  05 
State,  county  and  municipal  taxes,  due  or  accrued,   .  .       182,000  00 

Due  reinsuring  companies  under  treaty,   .....       329,893  84 


Total,    .... 
Gash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$2,000,000  00 
4,949,420  22 


$13,529,282  61 


6,949,420  22 
$20,478,702  83 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaki.  Pramiums. 

$1,935,434,728  00  $23,336,622  77 
1,362,677,635  00     17,844,667  14 


$3,298,112,363  00  $41,181,289  91 
1,304,808,407  00     17,092,964  19 


$1,993,303,956  00  $24,088,325  72 
151,802,853  00      1,192,453  67 


$1,841,501,103  00  $22,895,872  05 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (30  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$211,439,563  75 
124,466,120  76 
12,667,925  00 
950,000  00 
7,634,507  67 
600,000  00 
258,800  00 


Schedule  A.    Securities  held  as  Collateral 


Company*! 
Market  Valae. 


64  shares  Billings  &  Spencer  Co..  . 

20      ''       Brighton  German  Bank,  Cincinnati,  O., 
Bourbon  Stock  Yards,  Louisville,  Ky., 
Cleveland  Union  Stock  Yards, 
Cincinnati  Union  Stock  Yards, 
Cincinnati  Rubber  Mfg.  Co., 
Cincinnati  Reduction  Co., 
Krell  Piano  Co.,  Cincinnati,  O., 
Philip  Carey  Mfg.  Co.,  pref.,  Cincinnati,  O., 


10 
26 
26 
25 
5 
10 
10 


If 


(I 


tt 


$7,200 

6,000 

850 

3,120 

2,340 

2,500 

500 

750 

1,050 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Loaned 
Thereon. 

$1,000  00 


13,500  00 


$24,310  00  $14,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


477 

370 

200 

1,467 

1,000 

20 

500 

748 

1,888 

500 

30 

315 
300 
200 
150 
175 
125 
1.50 
166 
100 
314 
122 
172 
556 


Railroad  Stocks, 
shares  Chic,  Mil.  &  St.  Paul, 

Chic,  Mil.  &  St.  Paul,  preferred, 

Chicago  &  Northwestern,  preferred, 

Chicago  &  Northwestern, 

Connecticut  &  Passumpsic  R.,  guar. 

Connecticut  River, 

Joliet  &  Chicago,  guar.,  . 

N.  Y.  Cent.  &  Huoson  River,   . 

N.  Y.,  N.  H.  &  Hartford, 

N.  Y.,  Lackawanna  &  Western, 

Union  Pacific,  preferred, 

Bank  Stocks. 
shares  ^tna  National,  Hartford,  Conn., 
American  National,  Hart.,  Conn., 
Amer.  Ex.  Nat.,  New  York,  N.  Y., 
Bank  of  America,  New  York,  N.  V. 
Bank  of  Montreal,  Canada, 
Boylston  National,  Boston,  Mass., 
Charter  Oak  Nat.,  Hartford,  Conn., 
City,  Hartford,  Conn., 
Conn.  R.  Bkg.  Co.,  Hartford,  Conn.^ 
Conn.  Tr.  &  o.  Dep.  Co.,  Hart.,  Conn. 
Far.  &  Mech.  Nat.  Hartford,  Conn., 
First  National,  Hartford,  Conn., 
Hartford  National,  Conn., 


tt 


tt 


tt 
tt 
tt 
It 


tt 


tt 


tt 
tt 
tt 
tt 

tt 


tt 


tt 


tt 
It 


tt 

tt 


it 


Book  Value. 

$22,172  44 
19  548  08 
24,350  00 

138,977  69 

100,000  00 

2,000  00 

80,500  00 

76,946  47 

182,634  69 

57,125  00 

2,964  50 

32,780  00 
15,000  00 
21,066  25 
18,573  25 
43,964  78 
11,935  35 
15,262  50 
23,964  75 
7,660  00 
37,021  22 
22,161  99 
13,348  50 
63,962  75 


Rate. 
150 
164 
225 
184 
100 
260 
165 
125 
161 
127 
96 

220 
140 
252 
560 
245 
100 
125 
95 
180 
275 
113 
150 
142 


Market  Value. 

$71,550  00 

60,680  00 

45,000  00 

269,928  00 

100,000  00 

5,200  00 

82,500  00 

93,500  00 

303,968  00 

63,500  00 

2,880  00 


69,300 
21,000 
50,400 
84,000 
85,750 
12,500 
18,750 
15,770 
5,400 
86,350 
13,786 
25,800 
78,952 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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300  shares  Imp.  A  Trad.  N'l,  New  York,  N.  Y., 

200  "  Manhattan  Co.,  New  York,  N.  Y., 

334  "  Merchants  Nat.,  New  York,  N.  Y., 

125  "  Nat.  Bank  of  Com.,  New  York,  N.  Y 

200  "  N'lB'kofN.Amer.,NewYork,N.Y 

40  "  Nat.  Exchange,  Hartford,  Conn., 

467  "  Phoenix  Nat.,  Hartford,  Conn., 

43^  "  Ontario,  Toronto,  Can.,  . 

MiaceUaneous  Stocks, 
120  shares  Connecticut  River  Co.,    . 
825      "      N.  Y.  Dock  Co.,  preferred, 
600      "      Northwestern  Telegraph  Co., 

OovemmerU  Bonds. 
United  States  4s,  1025,      . 
U.  S.  of  Mexico  external  56,  1944, 

StcUe  and  Municipal  Bonds. 
Geor^a  3^s,  1918,     .... 
Hamilton,  Ont.,  debenture  4s,  1927,   . 
Hartford,  Conn.,  Conn.  R.  Bridge  3is,  1955 
Los  Angeles,  Cal.,  4^,  1921, 
Los  Angeles,  Cal.,  4{s,  1941, 
Montreal  4s,  1926,     .... 
Portland,  Ore.,  58,  1920,    . 
Portland,  Ore.,  5s,  1922,    . 
Richmond,  Va.,  4s,  1921,  . 
Toronto,  Ont.,  Can.,  3*8,  1929-30, 
Toronto,  Ont.,  Can.,  3is,  1944-45, 
Virginia  3s,  1992,      .... 
Winnipeg,  Man.,  School  District  4s,  1941, 
Winnipeg,  Man.,  3<^,  1941, 

Railroad  Bonds, 
Atch.,  Top.  A  Santa  F^  general  mort.  48,  1995, 
Atlantic  Coast  Line  (L.  £  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  48,  1948, 
Baltimore  &  Ohio  (Southw.  Div.)  3^8,  1925, 
Bait.  A  O.  (Pitts.,  L.  Erie  A  W.  Va.  Sys.)  4s,  1941, 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Belt  R.R.  A  Stk.  Yds.  of  Indianapolis  6s,  1911, 
Boston  A  Albany  4s,  1933, 
Brooklyn  Union  Elevated  5s,  1950,     . 
Canadian  Pacific  5s,  1915, 
Central  of  Georgia  consol.  mort.  5s,  1945,     . 
Central  Pacific  Kv.  1st  ref xmd.  4s,  1949, 
Central  R.R.  of  New  Jersey  5s,  1987, 
Chesapeake  A  Ohio  4^,  1992.    . 
Chesapeake  A  Ohio  Ist  consol.  mort.  56,  1939, 
Chicago  A  Western  Indiana  6s,  1932, 
Chicago  A  Western  Indiana  4s,  1952, 
Chicago  A  Northwestern  debenture  56,  1909, 
Chicago  A  Northwestern  6s,  1929, 
Chicago  A  Northwestern  58,  1929, 
Chicago  A  Northwestern  58,  1921, 
Chicago,  Burlington  A  Quincy  5s,  1913, 
Chicago,  Buri.  A  Quincy  (III.  Div.)  3^8,  1949, 
Chicago  A  Gt.  Western  5s,  1936, 
Chic,  Mil.  A  St.  Paul  (Hast.  A  Dak.  Div.)  7s,  1910, 
Chicago  A  Erie  58,  1982,    .... 
Chicago  A  Cincinnati  5s,  1952,   . 
Chicago,  St.  Paul,  Minn.  A  Omaha  6s,  1930, 
Chicago,  St.  Louis  A  New  Orleans  5s,  1951, 
Choctaw  A  Memphis  58,  1949,    . 
Cincinnati,  Davton  A  Chicago  4s,  1942, 
Cincinnati,  Indiana.,  St.  L.  A  Chic.  6s,  1920, 
Cin.  A  Indiana  Western  1st  mort.  5s,  1952, 
Cincinnati,  Richmond  A  Muncie  5s,  1950,    . 
Clev.,  Cin.,  Chic.  A  St.  L.  (Col.  A  S.  Div.)  4s,  1940, 
aev.,  Cin.,  Chic.  A  St.  L.  (St.  L.  Div.)  4s,  1990, 
Clev.,  Ck>l.,  Cin.  A  Indianap.  7s,  1914, 
Da3rton  A  Michigan  5s,  1911, 
Detroit,  Grand  Rapids  A  Western  48,  1946, 
Easton  A  Amboy  5s,  1920, 


BookVslae. 
S30,000  00 
13,129  51 
19,735  17 
14,499  50 
30,781  50 
2,400  00 
50,470  25 


3,000  00 
83,000  00 
25,000  00 

12,031  73 
100,955  64 

25,750  00 

48,000  00 

99,900  00 

56,071  12 

26,110  00 

64,821  25 

9,162  90 

15,310  50 

53,593  75 

106,047  10 

182,170  18 

10,093  12 

47,750  00 

45,250  00 

25,625  00 
191,750  00 

74,125  00 
184,543  34 

44,312  50 

91,500  00 
107,710  00 

49,875  00 
100,875  00 

57,760  00 
153,875  00 
248,861 
334,468 
159,515 
391,400 
413,881 

99,750 
104.127 
163,431 
199,160 
105,875 

52,562 

88,375 

63,325 

63,852 
133,047 

26,460  00 
126,375  00 

62,370 

58,937 

51,000 
127,045 

50,715 

66,125 

64,050 

190,027 

9,925 

64,050  00 

41,443  90 
164,125  00 


85 
75 
00 
00 
19 
00 
50 
25 
00 
00 
50 
00 
00 
50 
50 


00 
50 
00 
50 
00 
00 
00 
50 
00 


560 
315 
162 
196 
60 
126 
122 


100 

75 

110 

120 
99 

98 

97 

92 

103 

106 

100 

108 

109 

101 

91 

88 

93 

100 

91 

100 

86 

101 

92 

96 

94 

103 

101 

101 

107 

108 

97 

128 

105 

115 

112 

98 

101 

110 

108 

107 

102 

92 

104 

102 

115 

75 

129 

117 

109 

79 

102 

75 

75 

93 

96 

112 

97 

90 

107 


Msrknfc  Vthie. 

$168,000  00 
31,500  00 
27,064  00 
24,600  00 
12,000  00 
2,520  00 
56,974  00 


12,000  00 
61,875  00 
27,500  00 

12,000  00 
98,910  90 

24,500  00 
48,500  00 
99,360  00 
56,650  00 
26,500  00 
62,600  00 

9,720  00 

16,360  00 

53,025  00 

98,316  38 

175,689  33 

9,766  00 
50,000  00 
45,500  00 


25,000 

172,000 

75,750 

184,000 

48,000 

94,000 

94,760 

50,500 

101,000 

52,073 

162.000 

242,600 

372,480 

157,500 

385,260 

387,520 

98,000 

101,000 

164,000 

198,720 

107,000 

51,000 

92,000 

61,360 

51,000 

140,300 

18.000 

129,000 

63,180 

54,500 

39,600 

116,280 

34,600 

45,000 

65,100 

192,000 

8,960 

58,200 

36,900 

160,500 


00 

00 

00 

00 

00 

00 

00 

00 

00 

33 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 
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Elgin,  Joliet  &  Eastern  Sb,  1941, 

Elmira,  Cortland  A  Northern  5s,  1914, 

Elmira,  Cortland  &  Northern  Gs,  1914, 

Erie  prior  lien  48,  1996,      .... 

Erie  consolidated  7s,  1920, 

Grand  Rapids  A  Indiana  4^,  1941,     . 

Hartford  Street  4s,  1930,  .... 

International  &  Great  Northern  68,  1919,    . 

Interborough  Rapid  Transit  Co.  68,  1911,     . 

Iowa  Central  5s,  1938,  .        * . 

Iowa  Falls  A  Sioux  City  7s,  1917, 

Jefferson  5s,  1909,     ..... 

Lake  Erie  A  Western  5s,  1937,  . 

Lake  Erie  A  Western  58,  1941,   . 

Lake  Shore  A  Blichi^an  Southern  4s,  1928-31, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  Valley  68,  1923,      .... 

Lehigh  Valley  of  N.  Y.  4^8,  1940, 

Long  Island  Unified  4s,  1949,     . 

Louisville  A  Nashville  60,  1930, . 

Louisville  A  Nash.  (£v.  H.  A  N.  Div.)  68,  1919, 

Louisville  A  Nashville  Unified  4s,  1940, 

Louisville  A  Nashville  4s,  1923, 

Louisville,  Henderson  A  St.  Louis  5s,  1946, 

Mil.,  L.  Shore  A  Western  5s,  1929,      . 

Minneaix>lis  A  St.  Louis  5s,  1934, 

Minneapolis  Union  6e,  1922, 

Missouri,  Kansas  A  Eastern  56,  1942, 

Missouri  Pacific  6s,  1920,  .... 

Nashville,  Chattanooga  A  St.  Louis  56,  1928, 

New  England  46,  1945,       .... 

N.  Y.  Cent.  A  Hudson  R.  (L.  Shore  col.)  3*8,  1998, 

N.  Y.  Cent.  A  Hudson  R.  (Mich.  C.  col.)  3*8,  1998, 

N.  Y.  Cent.  A  Hudson  River  4s,  1934, 

N.  Y.,  Ont.  A  Western  4s,  1955, 

N.  Y.,  N.  H.  A  Hart,  convert,  deben.  3^8,  1956, 

N.  Y.,  N.  H.  A  Hart,  convert,  deben.  68,  1948, 

Nor.  Pacific-Gt.  Nor.  jt.  (C.  B.  A  Q.  col.)  48, 1921 

Northern  Pacific  4s,  1997, 

Nor.  Pacific  (St.  Paul  A  Duluth  Div.)  4b,  1996, 

Northern  Pacific  Terminal  Co.  of  Oregon  68,  1933 

Oregon  Short  Line  6s,  1922, 

Oregon  Short  Line  5s,  1946, 

Philadelphia  A  Reading  Terminal  5s,  1941, 

Port  Reading  58,  1941, 

Reading  Co.  48,  1997, 

St.  Paiil  A  Northern  Pacific  68,  1923, 

St.  Paul,  Minneapolis  A  Manitoba  6s,  1933, 

St.  Louis,  Iron  Mt.  A  Southern  58,  1931, 

St.  Louis,  Iron  Mt.  A  Southern  4s,  1929, 

St.  Louis  A  San  Francisco  5s,  1931,     . 

St.  Louis  Southern  4s,  1931, 

Savannah,  Florida  A  Western  68,  1934, 

Southern  Pacific  Co.  4s,  1955,     . 

Southern  Pacific  58,  1937, 

Southern  4b,  1951,    .... 

Southern  5e,  1994,    .... 

Southern  (Memp.  Div.)  56,  1996, 

Terminal  Ry.  Asso.  of  St.  Louis  48,  1953, 

Terminal  Rv.  Asso.  of  St.  Louis  4^8,  1939, 

Union  Pacific  4b,  1947, 

Utah  A  Northern  4s,  1933, 

Wabash  1st  mort.  5s,  1939, 

Wabash  (Tol.  A  Chic.  Div.)  4b,  1941, 

Western  Maryland  48,  1952, 

West  Shore  guaranteed  4s,  2361, 

Wheeling  <f:  Lake  Erie  4s,  1949, 

Wheeling  A  Lake  Erie  (Lake  Erie  Div.)  5s,  1926, 

MxacdLaneous  Bonds, 
New  York  Dock  Co.  48,  1951,     .         •  .         , 


Book  Value.  Bftta. 

$287,726  25  108 

26,625  00  100 

56,625  00  102 

197,500  00  89 

61,066  25  124 

22,000  00  105 

103,000  00  100 

240,527  50  111 

75,137  50  103 

124,700  00  109 

131,938  75  118 

183,677  50  105 

6,765  00  113 

69,157  50  104 

287,781  25  95 

349,275  00  117 

91,962  25  119 

151,840  00  107 

59,400  00  93 

186,000  73  118 

41,022  80  110 

98,000  00  101 

97,981  25  97 

158,433  75  110 

55,180  00  114 

131,227  50  108 

52,633  33  110 

110,575  00  110 

116,533  33  114 

162,822  50  111 

98,937  50  101 

141,470  00  84 

89,500  00  85 

50,281  26  94 

197,000  00  93 

277,050  00  98 

120,407  25  135 

125,550  25  98 

68,125  25  103 

100,500  00  100 

64,102  50  113 

58,812  50  119 

111,117  22  114 

76,875  00  120 

50,750  00  105 

29,400  00  101 

104,868  75  121 

64,000  00  132 

110,570  00  112 

92,750  00  87 

54,875  00  109 

65,405  00  96 

125,000  00  125 

97,000  00  95 

117,480  00  110 

149,250  00  85 

50,389  00  107 

103,375  00  105 

200,767  50  96 

90,952  50  107 

72,187  50  103 

97,875  00  100 

83,487  50  113 

73,312  50  90 

45,093  75  83 

153,200  00  103 

94,760  00  82 

86,262  50  107 

83,250  00  91 
$14,627,271  87 


Market  Vahie. 
$272,160  00 

26,000 

51,000 
178,000 

60,760 

21,000 
100,000 
222,000 

77,260 

119,900 

118,000 

183,760 

6,780 

68,640 
286,000 
368,560 

89,250 
160,600 

66,800 
186,440 

40,700 
101,000 

97,000 
167,850 

67,000 
120,960 

66,000 
110,000 
114,000 
164,280 
101,000 
136,080 

86,000 

47,000 
186,000 
263,134 
162,640 
196,000 

82,400 
100,000 

63,280 

69,600 
114,000 

90,000  00 

62,600  00 

30,300 
117,370 

66,000 
112,000 

87,000 

64,600 

61,440 
126,000 

96,000  00 
114,400  00 
127,600  00 

63,600  00 
106,000  00 
192,000  00 

88,810  00 

77,260  00 
100,000  00 

84,760  00 

67,600 

41,600 
164,600 

82,000 

80,250 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


76,076  00 
$15,246,556  94 
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HOME  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  13,  1863.    Commenoed  busineSB  April  13.  1853. 

Paid-up  Capitai^  $3,000,000. 

ELBRIDGE  G.  SNOW.  Prendent.  CHARLE? L^T^NEr!^*  } 5«cratona. 

Home  Office,  66  Cedar  Street. 

Income. 

Net  fire  premiums,  $10,129,882.16;  marine,  $264,176.16,    .  $10,394,058  32 

Gross  interest   on   mortgages,   $5,275.50;    stocks  and  bonds, 

$783,230.38;  bank  deposits,  $15,979.44;  all  other,  $1,972.81; 

gross  rents,  including  $10,000  for  company's  own  occupancy, 

Gross  profit  on  sale  of  bonds,  ...... 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  . 


961,202  20 

88,111  25 

77  44 

442  65 


Total  income, $11,443,89186 

Ledger  assets,  Dec.  31,  1907, 22,252,754  50 


Total, 


$33,696,646  36 


D ISBUR8EMENT8. 


Net  amount  paid  policy  holders  for  fire  losses,  $5,135,855.14 

marine,  $112,112.96, 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 
Gross  loss  on  sale  of  stocks  and  bonds,     . 
Agents'  balances  charge<i  off,  .... 

All  other  disbursements,  ..... 


Total  disbursements, 


Balance, 


$5,247,968  10 

115,564  52 

600,000  00 

1,954,382  72 

321,908  99 

363,573  64 

116,522  08 

158,615  94 

83,787  84 

999  33 

15,627  39 

34,558  90 

181,285  98 

36  J09  03 

26,538  57 

244,688  11 

31,483  60 

101,694  97 

1,437  83 

255,176  10 

$9,892,523  64 


Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 


Ledger  Assets. 


$23,804,122  72 

.  $1,543,892  06 
97,800  00 
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Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

P*remiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,*  ...... 


$19,219,178  77 
965,003  75 
800,000  00 
913,469  69 
1,440  40 
263,338  05 

$23,804,122  72 


.     1,032,077  89 
$24,836,200  61 


Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .         .  .         57,998  23 

Special  deposits  $317,7116.66;  liabilities  in  offset,        $317,716  66 


Admitted  assets, 


$24,778,202  38 


Liabilities. 


Unpaid   losses,   including   $126,110.73   resisted,   $1,562,514.80 
less  reinsurance,  $543,770.93,        .... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

Reserve  for  conflagration,        ..... 


Total,    .... 
Cash  capital. 

Surplus  over  all  Uabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$3,000,000  00 
9,802,335  34 


$1,018,743  87 

9,517,959  50 

55,043  61 

100,000  00 

484,120  06 

800,000  00 

$11,975,867  04 


12,802,335  34 


$24,778,202  38 


Risks  and  Premiums. 

RUka.  Premiuma. 

Fire  risks  in  force  Dec.  31,  1907,      .  $1,875,435,046  00  $18,862,239  00 

Fire  risks  written  during  the  year,  .  1,495,658,625  00     14,729,167  33 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$3,371,093,671  00  $33,591,406  33 
1,380,891,886  00     13,679,766  33 


$1,990,201,785  00  $19,911,640  00 
266,918,896  00      1,642,789  00 


$1,723,282,889  00  $18,268,851  00 


*  The  company  holds  also  instafanent  premium  notes  to  the  amount  of  $1,902,067.17.  which 
do  not  enter  mto  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned. 
Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an 
amoimt  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  pre 
xniums." 

The  assets  include  $1,500,000  special  reserve  held  under  New  York  kw. 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


RiBlcs. 

$18,258,610  00 
64,568,283  00 

$82,826,893  00 
66,896,417  00 


Premiums. 

$395,978  00 
526,498  28 

$922,476  28 
523,496  28 


$15,930,476  00       $398,980  00 
5,953,030  00  98,377  00 


$9,977,446  00       $300,603  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year,  .     ' 

Inland  marine  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (20  per  cent.). 
Par  value  of  company's  stock  owned  by  directors,     . 


$202,787,403  93 
115,686,874  71 
.15,265,000  00 
1,000,000  00 
5,460,797  30 
143,273  50 
600,000  00 
190,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1,000 
3,000 
2,000 
1,000 
2,000 

500 
1,500 
1,000 
2,000 

500 

500 
1,000 
2,000 
1,000 

500 
1,000 
5,000 
1,000 
1,500 
5,000 
1,500 
1,500 
1,000 
10 
3,000 
15,000 
5,000 
2,500 
5,000 
1,000 
1,800 

100 
1,000 
2,000 
1,000 

300 
100 
200 
200 
100 
150 
200 


Railroad  Stocks. 
shares  Atch.,  Top.  &  Santa  Fd,  preferred,  . 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio,  common,  . 
Ch.,  St.  P.,  Mhin.  &  Om.,  preferred, 
Ch.,  M.  &  St.  P.  instal.  (85%  paid), 
Ch.,  M.  &  St.  P.,  pref.  (85%  paid). 
Chic.  A  Northw.,  com.,  . 
Chic.  &  Northw.,  preferred,    . 
Cleve.  &  Pittsbureh,  guaranteed, 
Cleve.  &  Pitts.  (4%  betterment), 
Delaware  &  Hudson, 
Ft.  Wavne  A  Jack.,  pref.  guar., 
Great  Northern,  preferred, 
Great  Northern  ore  certificates, 
Illinois  Central,     . 
Kan.  Cit^,  Ft.  S.  &  M.,  preferred, 
Lehigh  V  alley  Ck>., 
Louisville  A  Nashville  Co.,     . 
Manhattan, 

Morris  &  Essex,  guaranteed,  . 
N.  Y.  Ont.  A  Hudson  River, 
N.  Y.,  N.  H.  &  Hartford, 
Nor.  R.R.   of  N.  J.,  .guar.. 
Northern  Securities,  stubs, 
Nor.  Pac.  subscrip.  (full  paid), 
Pennsylvania, 
Pitts.,  Bess.  <fe  Lake  Erie, 
Pitts.,  Ft.  Wayne  A  Chicago, 
Reading  Ck>.,  first  preferr^,   . 
Rensselaer  A  Saratoga,  guar., 
Rochester  A  Genesee  Valley, 
Twenty-third  Street, 
Union 'Pacific,  pref  erred, 
United  N.  J.  n.R.  A  C.  Ck>.,  guar.. 
Valley,  guar., 

Bank  Stocks. 
shares  Amer.  Ex.  Nat.,  New  York,   . 
Bank  of  Ajoaerica,  N.  Y., 
Chatham  Nat.,  New  York, 
Fourth  National,  New  York, 
Franklin  Trust  Co.,  Brooklyn, 
Lone  Isl.  Loan  A  Tr.  Co., 
Maxmattan  Co.,|New  York,    . 


li 
it 
tt 
tt 
tt 
tt 

it 

tt 

tt 

tt 

tt 

It 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

It 

tt 
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tt 

tt 

tt 

tt 

tt 

tt 

It 
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It 

tt 

tt 


tt 
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tt 
tt 
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Book  Value. 
$77,575  00 
234,330 
208,620 

95,725 
190,643 

42,500 
173,818 
157,967 
187,122 

23,625 

94,962 

89,833 
285,188 

61,625 

38,664 

83,750 
277,312 
115,125 
231,789 
405,631 
209,381 
330,715 

93,000  00 
1,560  00 
342,412 
891,618 
179,362 
419,014 
214,256 
177,000 
269,100 

40,500 

79,125 
467,242 


00 

00 

00 

75 

00 

75 

50 

22 

00 

50 

00 

69 

00 

00 

00 

50 

00 

13 

56 

47 

50 


50 
75 
50 
00 
25 
00 
00 
00 
00 
21 


130,000  00 

44,110  00 
20,247  12 

8,190  00 
29,885  01 

6,139  50 
31,600  00 
15,997  50 


Bftta.  lUrket  Value. 

102  $102,000  00 

93  279,000  00 

111  222,000  00 

173  173,000  00 

146  262,000  00 

160  72,500  00 

184  276,000  00 
225  225,000  00 
176  176,000  00 
100  25,000  00 
180  90,000  00 
135  135,000  00 

147  294,000  00 
73  73,000  00 

149  74,500  00 

75  75,000  00 

152  380,000  00 
125  125,000  00 

153  229,500  00 

185  462,500  00 
125  187,500  00 

161  241,500  00 
90  90,000  00 

132  1,320  00 

143  429,000  00 

132  990,000  00 

70  175,000  00 

175  437,500  00 

92  230,000  00 

199  199,000  00 
123  221,400  00 
275  27,500  00 

96  96,000  00 

255  510,000  00 

128  128,000  00 

252  75,600  00 

560  56,000  00 

310  15,500  00 

207  41,400  00 

200  20,000  00 
300  45,000  00 
315  31,500  00 
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50  shares  Metropolitan  Trust  Co.^ 
100      **      U.  S.  Mort.  &  Trust  Co., 

Miitcellaneotts  Stocks. 
2,000  shares  American  Tel.  &  Tel.  Co., 
6,000      "  •   Consol.  Gas  Co.,  New  York. 
2,000      *'      The  Mackay  Cos.,  preferred. 

Government  Bonds. 
District  of  Columbia  3.658,  1924, 
United  States  4s,  1925, 
United  States  of  Mexico  5s,  1920, 

State  and  Municipal  Bonds. 
Georgia  3^,  1920,     .... 
New  York  3s,  1912-58,      . 
New  York  48,  1958, 
New  York,  N.  Y.,  3*8,  1940-42, 
New  York,  N.  Y.,  3*8,  1952, 
New  York,  N.  Y.,  4^8,  1957,       . 
Richmond,  Va.,  58,  1922,  . 
Rochester,  N.  Y.,  3^8,  1933, 
Toronto,  Canada,  4s,  1944, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  convertible  4s,  1955, 
Atch.,  Top.  A  Santa  F6  convertible  5s,  1917, 
Atlantic  Coast  Line  cons.  mort.  48,  1952, 
Boonville  R.R.  Bridge  Co.  48,  1951,     . 
Cent,  of  Georgia  Ist  preferred  58,  1945, 
Gent,  of  Georgia  2d  preferred  5s,  1945, 
Chesapeake  &  Ohio  4^,  1992,     . 
Chicago  &  Alton  notes,  5s,  1912, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Rock  Island  &  Pacific  4s,  1934,      . 
Chicago  &  Western  Indiana  5s,  1910, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Delaware  &  Hudson  Co.  convertible  48,  1916, 
Erie  fPenn.  Coal  col.)  4s,  1951,  . 
Florida  East  Coast  notes,  66,  1910,      . 
The  Hudson  Co.'s  notes,  6s,  1910, 
Interborough  Rapid  Transit  6s,  1911, 
Interborough  Rapid  Transit  5s,  1910, 
Lake  Shore  &  Mich.  Southern  4s,  1931, 
Louisville,  Henderson  &  St.  Louis  58,  1946, 
Louisville  &  Nash\nlle  Unified  4s,  1940, 
Louisville,  New  Albany  &  Chicago  6s,  1910, 
Manhattan  4s.  1990,  .... 

N.  Y.,  N.  H.  &  Hart,  convertible  3^s,  1956, 
N.  Y.,  N.  H.  A  Hart,  convertible  68,  1948,  . 
Norfolk  A  Western  (Pocahontas  joint)  48,  1941, 
Nor.  Pac.-Gt.  Nor.  (joint  col.)  4s,  1921,      . 
Ohio  A  Western  Virginia  78,  1910, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  convertible  3*8,  1915,    . 
Pennsylvania  convertible  3^8,  1912,    •. 
Pennsylvania  Co.,  15-25  years,  4s,  1921-31, 
Pennsylvania  notes,  5s,  1910,,    . 
Pennsvlvania  equipment  3*8,  1911,     . 
Read. 'Co.  A  Ph.  A  Read.  C.  A  I.  Co.  48,  1997, 
Terminal  R.R.  Ass'n  of  St.  Louis  4s,  1953,  . 
The  Tidewater  Co.  Ist  lien  notes,  Os,  1913,  . 
Union  Pacific  48,  1947,       .... 
Virginia  Midland  58,  1936, 
Waiahington  Terminal  Co.  3<^,  1945,   . 
West  Shore  4s,  2361,  .... 

Miscdlaneous  Bonds. 
Adams  Express  Co.  coll.  trust  4s,  1948, 
American  Tobacco  Co.  4s,  1951, 
N.  Y.  A  Westchester  Lighting  Co.  4s,  2004, 


Book  Yalns. 
$9,125  00 
53,052  50 

256,225  00 
895,138  12 
145,275  00 

1,000,000  00 

210,000  00 

19,806  65 


10,000 
1,300,000 
300,000 
930,000 
700,000 
500,000 

50,000 
100,000 
232,991 


00 
00 
00 
00 
00 
00 
00 
00 
67 


100,000  00 

50,000  00 

100,000  00 

89,850  00 

12,000  00 

8,000  00 

100,000  00 

99,328  78 

92,750  00 

173,000  00 

98,000  00 

99,250  00 

100,000  00 

280,367  50 

197,333  33 

200,000  00 

200,000  00 

97,855  56 

45,843  75 

20,000  00 

96,125  00 

100,000  00 

98,750  00 

100,000  00 

100,000  00 

95,250  00 

360,000  00 

100,000  00 

97,250  00 

333,000  00 

200,000  00 

100,000  00 

149,112  50 

88,715  00 

100,000  00 

99,625  00 

196,500  00 

200,000  00 

39,778  75 

85,906  25 

100,000  00 

96,562  50 
154,145  00 
177,000  00 

$19,219,178  77 


Bate. 
535 
372 

128 

130 

70 

110 

120 

97 

98 

100 

126 

91 

90 

112 

112 

96 

98 

103 

107 

95 

85 

80 

61 

105 

100 

95 

91 

100 

97 

101 

86 

100 

99 

103 

100 

95 

110 

101 

101 

99 

98 

135 

90 

98 

104 

95 

95 

99 

100 

101 

98 

101 

96 

101 

103 

107 

93 

103 

91 
78 
83 


Market  Value. 

$26,750  00 

37,200  do 

256,000  00 
780,000  00 
140,000  00 

1,100,000  00 

252,000  00 

24,250  00 

9,800  00 

1,300,000  00 

378,000  00 

846,300  00 

630,000  00 

560,000  00 

56,000  00 

96,000  00 

238,466  66 

103,000  00 

53,500  00 

95,000  00 

85,000  00 

13,600  00 

7,320  00 

105,000  00 

100,000  00 

95,000  00 

182,000  00 

100,000  00 

97,000  00 

101,000  00 

258,000  00 

200,000  00 

198,000  00 

206,000  00 

100,000  00 

47,500  00 

27,500  00 

101,000  00 

101,000  00 

99,000  00 

98,000  00 

135,000  00 

90,000  00 

392,000  00 

104,000  00 

95,000  00 

316,350  00 

198,000  00 

100,000  00 

151,500  00 

98,000  00 

101,000  00 

96,000  00 

202,000  00 

206,000  00 

53,500  00 

93,000  00 

103,000  00 


91,000  00 

156,000  00 

166,000  00 

$20,251,256  66 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I 

Incorporated  March,  1876.    Gommenoed  busineas  April  1,  1875. 
FRANK   L.  PIERCE,  President,  CHASt^A.  TOMPKINS,^^'  }  ^»»«to«<  ^eenrfariet. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  premiums,       ......... 

Gross  interest  on  stocks  and  bonds,  $14,162.31;  bank  deposits, 

Gross  profit  on  sale  of  stocks  and  bonds, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 


Total,    ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    ..... 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Printing  and  stationery,  ..... 

Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $187.50;  other  assets,  S343.10, 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 

LlABILFTIES. 

Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 

State,  coimty  and  municipal  taxes,  due  or  accrued, 

Total, 


$386,747  51 

16,456  20 
9,445  15 

$412,648  86 
365,159  27 

$777,808  13 


$34,549  42 

338,264  67 

9,764  43 

955  20 

583  56 

412  74 

389  47 

24  02 

9,178  77 

7,650  57 

20  00 

$401,792  85 

$376,015  28 


$317,718  81 

3,045  99 

42,335  45 

12,915  03 

$376,015  28 


530  60 
26,413  19 

$402,959  07 

$1,149  87 

198,426  37 

7,447  12 

$207,023  36 


Surplus  over  all  liabilities,       .......       195,935  71 

Total  liabilities  and  surplus, $402,959  07 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

RUki. 

.  $43,398,343  00 
.   47,881,751  00 


CMh  Prem'i.      Gonting't  Prem'i. 

$388,095  65  $1,940,478  25 
417,209  62    2,086,048  10 


$91,280,094  00 
46,907,933  00 


$805,305  27  $4,026,526  35 
408,452  53    2,042,262  65 


$396,852  74  $1,984,263  70 


.    $44,372,161  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $5,998,339  00 

Net  losses  paid  from  organization  of  company,  .     1,147,716  00 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,202,518  00 
Losses  incurred  during  the  year,      ......         33,348  04 

Profits  or  surplus  returned  during  1908,  89.15  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUrtHxd  Stocks. 
100  shares  Chic.  &  Eastern  HI.,  preferred,    . 
Chicago  A  Northwestern,   . 
Cleve.,  Cin.,  Chic.  A  St.  L.,  preferred, . 
Erie  &  Pittsburgh,     .... 
Hereford,  ..... 

Illinois  Central  leased  lines, 
Manhattan,       ..... 
Oswego  &  Syracuse, 
Pennsylvania,  ..... 
Pittsburgh,  Ft.  Wayne  A  Chicago, 
Rensselaer  &  Saratoga, 
St.  Louis  Bridge  Co.,  1st  preferred, 
Sharon,  preferred,      .... 
Tunnel  K.R.  of  St.  Louis,  . 
Upper  Coos,      ..... 

Bank  Stocks. 
90  shares  Union  Trust  Co.,  Providence,  R.  I.,     . 

Miscellaneous  Stocks. 
200  shares  Gold  <fe  Stock  Telegraph  Co.,       . 

StaU  Bonds. 
Rhode  Island  3s,  1936, 


398 

100 

200 

100 

150 

100 

00 

500 

100 

100 

100 

200 

100 

100 

Book  Vftlne. 

Bftta. 

Market  Vftloe. 

$11,500  00 

130 

$13,000  00 

40,772  73 

184 

73,232  00 

9,400  00 

99 

9,900  00 

16,200  00 

159 

15,900  00 

9,900  00 

93 

9,300  00 

15,562  50 

99 

14,850  00 

13,343  75 

153 

16,300  00 

6,960  00 

225 

6,760  00 

31,587  33 

132 

33,000  00 

17,900  00 

175 

17,500  00 

18,707  50 

199 

19,900  00 

13,075  00 

125 

12,500  00 

24,000  00 

115 

23,000  00 

14,500  00 

100 

10,000  00 

15,137  60 

125 

12,500  00 

13,500  00 

135 

12,150  00 

20,175  00 

108 

21,600  00 

25,497  50 

95 

23,750  00 

$317,718  81 

$344,132  00 

INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY,  INDIAN- 
APOLIS, IND. 

Inoorporated  April  1,  1897.    Commenced  business  April  1,  1897. 
C.  C.  FOSTER,   President.  F.  B.  FOWLER,  Secretary. 

Home  Office,  2S0  E,  Ohio  Street 

Income. 

Net  premiums,  $158,788.84;  extra  premiums,  $303.48,  $159,092  32 

Gross  interest  on  mortgages,  $4,395.57;  bonds,  $1,101.31;  bank 

deposits,  $643.04;  all  other,  $96.67, 6,236  59 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


.     $165,328  91 
124,748  36 


Total, 


$290,077  27 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  ojf  losses, 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveuvS,  .a....... 

Printing  and  stationery,  ..... 

Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiiuns,        ..... 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $1,477.17;  bonds,  $519.58;  other  assets,  $179.51, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets, 


Liabilities. 


Unpaid  losses,  including  $1,000  resisted,  . 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  coimty  and  mimicipal  taxes,  due  or  accrued,   . 

X  Oval,        ........ 

Surplus  over  all  liabilities, 


$60,147  91 

200  51 

37,103  81 

1,833  11 

11,188  61 

684  00 

885  98 

1,085  24 

328  95 

113  37 

1,025  20 

578  90 

609  03 

870  19 

3,996  93 

$120,651  74 

$169,425  53 

$103,250  OO 

37,474  94 

18  00 

20,060  19 

8,622  40 

$169,425  53 

2,176  26 

1,246  00 

$172,847  79 

$1,000  00 

77,865  02 

'  320  05 

1,500  00 

$80,685  07 
92,162  72 


Total  liabilities  and  surplus, $172,847  79 

Risks  and  Premiums. 

RUIu.                       CMh  Prern*!.  ContiBg*t  PmnU. 

$4,711,516  00         $120,726  14  $362,178  42 

7,470,548  00           186,566  13  559,698  39 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 


Total,    ....    $12,182,064  00         $307,292  27     $921,876  81 
Expired  and  terminated,  ,      .        5,790,325  00  151,562  22       454,686  66 


In  force  at  end  of  year,    .      $6,391,739  00         $155,730  05     $467,190  15 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Fire  losses  incurred  during  the  year,  .    •     . 

Profits  or  surplus  returned  during  1908,  30  per  cent. 


1631,370  49 

261,652  02 

117,197  88 

60,108  57 


Schedule  A.    Bonds  owned  by  the  Company. 

CowUy  and  Municipal  Bonds,  Book  ValiM. 

Indianapolis,  Ind.,  3^,  1933-34,  $10,000  00 

Morgan  County,  Ind.,  4^8,  1909-10, 
Morgan  County,  Ind.,  4^8,  1911-15, 
Morgan  County,  Ind.,  4^8,  1916-18, 
Morgan  County,  Ind.,  4^3,  1925-27, 
Tipton  County,  Ind.,  4*8,  190^10, 
Tipton  County,  Ind.,  4|8,  1911-15, 
Tipton  County,  Ind.,  4^6,  1916-18, 


17,473  23 
4,657  83 
5,343  88 


Rate. 
9^ 
100 
101 
102 
103 
100 
101 
102 


$37,474  94 


Mark«t  Vftlue. 

$9,600  00 

3,880  00 

9,797  00 

4,590  00 

5,253  00 

1,108  00 

2,797  70 

1,695  24 

$38,720  94 


PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY  OF 

NORTH  AMERICA,   PHILADELPHIA,  PA. 

Inoorpontt«d  April  14,  1794.    CommeDced  businesB  as  an  association  in  1792. 

Paid-up  Capral,  $3,000,000. 
CHARLES  PLATT,  PrenderU.  T.  HOWARD  WRIGHT,  Secretary. 

Home  Office,  232  Walnut  Street. 

Income. 

Net  fire  premiums,  $5,759,723.63;  marine,  $2,227,743.76,  . 

Deposit  premiums  on  perpetual  risks,       .... 

Gross  interest  on  mortgages,  $24,221.07;  stocks  and  bonds 
$388,813.04;  bank  deposits,  $16,041.80;  all  other,  $187.47 
gross  rents,  including  $10,000  for  company's  own  occupancy 

v^U,0lO>«/«7,  ........ 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Gross  increase  in  book  value  of  real  estate. 

Agents'  balances  previously  charged  off,  .... 

From  all  other  sources,  . 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


$7,987,467  39 
14,057  80 


449,780  37 

16,567  50 

588  25 

161  21 

2,589  85 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  $3,311,245.08 
marine,  $1,555,053.29,  ..... 

Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Di^^den(ls  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Series  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $10,000  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 


$8,471,212  37 
11,492,974  03 

$19,964,186  40 


$4,866,298  37 

41,821  54 

16,122  05 

360,000  00 

1,792,706  77 

105,608  53 

282,742  67 

172,830  27 

38,153  68 

55,180  26 

41,413  50 


286 


THE   INSUBANGB   GO.    OF  NORTH   AMEBIC  A. 


and  taxes, 


Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  survejrs, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  ledger  assets, 

Agents'  balances  charged  off, 

All  other  disbursements. 

Total  disbursements. 


Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  oflSce,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $3,225.09;  bonds,  $50,137.47, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, 
Due  from  unauthorized  companies,        ^  . 
Special  deposits  less  $176,896.50  liability  thereon, 


$10,431  09 

6,411  40 

14,180  66 

49,542  06 

22,937  96 

29,294  42 

6,318  46 

4,866  72 

130,400  99 

23,753  71 

23,859  37 

5,112  50 

2,099  87 

16,597  60 

.  $8,118,684  45 

$11,845,501  95 


$383,400  00 

418,353  48 

8,795,635  00 

10,501  06 

77,505  19 

829,381  26 

1,304,673  33 

26,052  63 

$11,845,501  95 


53,362  56 

122,950  66 

26,800  76 

$12,048,615  93 


$6,664  38 

400  00 

13,578  81 

58,236  16 


78,879  35 


Admitted  assets, 


$11,969,736  58 


Li.\bilities. 

Unpaid  losses,  including  $27,759.59  resisted,  $845,730;  less  rein- 
surance, $48,950, 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


$796,780  00 

5,780,622  89 

760,154  29 

80,000  00 

83,779  90 

26,249  21 


Total, $7,527,586  29 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


S3,000,000  00 
1,442,150  29 


Total  liabiliti^  and  surplus. 

Risks  and  Premiums. 


$4,442,150  29 
$11,969,736  58 


RUka.  Premioins. 

Fire  risks  in  force  Dec.  31,  1907,      .  $856,963,618  00  $10,515,362  37 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


570,381,754  00      7,261,478  35 


$1,427,345,372  00  $17,776,840  72 
539,968,687  00      7,001,269  76 


$887,376,685  00  $10,775,570  96 
61,408,154  00         686,725  82 


$825,968,531  00  $10,088,845  14 


Perpetual  risks  in  force  (not  included  above),      $32,592,935  00       $838,130  01 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$86,679,587  00       $491,664  19 
477,526,304  00      2,849,575  67 


$564,205,891  00    $3,341,239  86 
502,012,064  00      2,136,116  29 


$62,193,827  00    $1,205,123  57 
485,775  00  19,724  76 


$61,708,052  00    $1,185,398  81 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$206,689,826  73 
140,333,009  59 
18,138,875  28 
200,000  00 
3,322,220  66 
1,464,647  90 
360,000  00 
96,430  00 


Schedule  A.    Stocks  ai*d  Bonds  owned  by  the  Company. 


100  shares 

1,000 

810 

500 

500 

2,000 

2,500 

500 

100  shares 

100 

tt 

3  shares 

165 

tt 

It) 

tt 

40 

ti 

30 

tt 

RaUroad  Stocks. 
Delaware  &  Bound  Brook, 
Lehigh  Valley, 
Midland  Valley,      . 
Northern  Pacific,    . 
North  Pennsylvania, 
Pennsylvania, 
Philadelphia  Traction, 
Southern  Pacific  Co.,  preferred, 

Bank  Stocks. 
Girard  National,  Philadelphia, 
Philadelphia  National,     . 

Miscdlaneous  Stocks. 
General  Adjust.  Bureau,  N.  Y., 
New  York  Dock  Co.,  preferred. 
Pacific  Coast  Salvage  Association, 
Philadelphia  Bourse, 
Philadelphia  Bourse,  preferred, 


Book  Value. 

$19,000  00 

66,000  00 


64,000 

60,000 

120,000 

247,500 

65,637 


00 
00 
00 
00 
60 


25,000  00 
10,000  00 

150  00 

13,500  -00 

1,250  00 

200  00 

750  00 


Bate.  Market  Value. 

200  $20,000  00 

152  76,000  00 

143  71,600  00 

206  61,250  00 

132  132,000  00 

182  227,500  00 

121  60,500  00 

255  25,500  00 

326  32,600  00 

100  150  00 

76  12,375  00 

100  2,500  00 

11  220  00 

17  127  50 


288 


THE   INSURANCE   CX>.    OF  NORTH  AMERICA. 


10  shares  Underwriters'  Sal  v.  Co.  of  Chicago, 
10      "      Underwriters'  Salv.  Co.  of  N.  Y., 
2,500      "      United  Gas  Imp.  Co., 

State,  County  and  Municipal  Bonds, 
Boston,  Mass.,  4s,  1913,     . 
Colfax  County,  N.  M.,  6s,  1917, 
Delaware  County,  Penn.,  S^s,  1917,  op.  1902, 
Georgia  4^,  1911,     .... 
Grant  County,  N.  M.,  Ss,  1932,  op.  1922, 
Jersey  City,  N.  J.,  48,  1935, 
Montreal,  Can.,  3^8,  1939, 
Montreal,  Can.,  4s,  1925-26, 
New  Mexico  6s,  1919,  op.  1909, 
New  York,  N.  Y.,  3^8,  1952, 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  4s,  1955-57, 
New  York,  N.  Y.,  4^3,  1957, 
Nova  Scotia  3s,  1922, 
Ottawa,  Can.,  3^  1^28,    . 
Portland,  Ore.,  6s,  1922,    . 
Raton,  N.  M.,  68,  1917,      . 
Richmond,  Va.,  48,  1923,  . 
Richmond,  Va.,  4s,  1927,  . 
Toronto,  Can.,  3^,  1945,  . 
Winnipeg,  Man.,  Sch.  Dist.  No.  1  4s,  1941, 

Railroad  Bonds. 
Alabama  Great  Southern  5s,  1927. 
Atch.,  Topeka  A  Santa  F6  general  4s,  1995, 
Atch.,  Top.  &  S.  F6  fTrans-Con.  S.  L.)  48,  1958, 
Atlantic  Sc  Danville  nrst  4s,  1948, 
Atlantic  City  Consolidated  4s,  1951,   . 
Baltimore  A  Ohio  4s,  1948, 
Baltimore  A  Ohio  prior  lien  3^s,  1925, 
Baltimore  A  Ohio  (Southwest.  Div.)  3^,  1925, 
Baltimore  A  Potomac  6s,  1911, 
Belt  R.R.  A  Stk.  Yd.  Co.,  Indianap.,  68,  1911, 
Bergen  County,  6s,  1911,  . 
Big  Sandy  4s,  1944,  .... 

Canadian  Northern  4s,  1930, 
Central  Pacific  3-|s,  1929,  .... 
Central  Pacific  (Through  Short  Line)  4s,  1954, 
Chesapeake  A  Ohio  Ck)n8olidated  56,  1939,  . 
Chesapeake  A  Ohio  4s,  1910, 
Chesapeake  A  Ohio  4s,  1909-10, 
Chesapeake  A  Ohio  4^s,  1992,    . 
Chicago  A  Erie  5s,  1982,    .... 
Chicago,  Burl.  A  Quincy  general  48,  1958,    . 
Chicago,  Rock  Isl.  A  Pac.  (Choctaw)  48,  1909, 
Chicago,  Rock  Isl.  A  Pacific  4s,  1988, 
Chicago,  St.  Louis  A  New  Orleans  3^8,  1951, 
Choctaw  A  Memphis  56,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  5s,  1952, 
Choctaw,  Oklahoma  A  Gulf  58,  1919, 
Cincinnati,  Hamilton  A  Dayton  56,  1942,     . 
Cleve.,  Cin.,  Chic.  A  St.  Louis  48,  1993, 
Cleveland,  Lorain  A  Wheeling  5s,  1933, 
Cleveland,  Lorain  A  Wheeling  5s,  1936, 
Consolidated  Traction  of  New  Jersey  5s,  1933, 
Delaware  A  Chesapeake  48,  1912, 
Delaware  A  Hudson  Co.  Ist  refund.  4s,  1943, 
Delaware  River  R.R.  A  Bridge  Co.  4s,  1936, 

Erie  4^8,  1909, 

Erie  general  lien  4s,  1996, 

Erie  prior  lien  48,  1996,     .... 

Indiana,  Illinois  A  Iowa  4s,  1950, 

Indiana  S\'ndicate  Participation  cert.  6s,  1911, 

Iron  Mt.  Oar  trust  6s,  1912-13,  . 

Jefferson  (Carbondale  Bransh)  5s,  1909, 

Jersey  City,  Hoboken  A  Paterson  St.  48,  1949, 

Lake  Shore  A  Michigan  Southern  4s,  1928, 

Lehigh  A  Wilkesbarre  Coal  Co.  5s,  1912,      . 


Book  Value.  Bate. 

$1,000  00  100 

1,000  00  125 

207,100  00  186 

112,000  00  101 

100  00  107 

30,000  00  96 

25,000  00  102 

8,000  00  100 

100,000  00  96 

42,600  00  91 

111,000  00  100 

2,000  00  101 

100,000  00  90 

10,560  00  102 

161,076  00  103 

41,600  00  112 

9,000  00  90 

28,500  00  93 

50,000  00  109 

200  00  106 

50,000  00  101 

3,000  00  102 

4,400  00  88 

11,460  00  100 

51,600  00  103 

12,045  00  100 

36,622  60  95 

24,000  00  90 

74,260  00  91 

30,000  00  101 

190,000  00  94 

183,000  00  92 

15,000  00  103 

50,000  00  103 

60,000  00  102 

22,062  50  91 

30,000  00  100 

43,800  00  89 

184,326  00  93 

54,260  00  116 

99,000  00  99 

24,000  00  100 

76,000  00  105 

60,000  00  115 

24,125  00  101 

24,000  00  100 

100,000  00  100 

60,000  00  90 

60,000  00  109 

50,000  00  107 

50,000  00  103 

50,000  00  90 

48,000  00  98 

60,000  00  110 

25,000  00  106 

100,000  00  104 

100,000  00  99 

49,812  50  101 

50,000  00  94 

25,000  00  100 

89,000  00  75 

94,000  00  89 

48,600  00  98 

46,000  00  99 

43,000  00  99 

60,000  00  106 

41,000  00  72 

150,000  00  96 

10,000  00  100 


Uarket  VahM. 

$1,000  00 

1,250  00 

232,500  00 

113,120  00 

107  00 

28,800  00 

25,600  00 

8,000  00 

96,000  00 

40,950  00 

111,000  00 

2,020  00 

90,000  00 

11,220  00 

169,950  00 

44,800  00 

9,000  00 

27,900  00 

54,600  00 

210  00 

50,500  00 

3,060  00 

4,282  66 
12,000  00 

51,600  00 
12,000  00 
36,100  00 
22,500  00 
68,250  00 
30,300  00 

188,000  00 

184,000  00 
15,460  00 
61,600  00 
51,000  00 
22,750  00 
30,000  00 
44,500  00 

176,700  00 
57,500  00 
99,000  00 
25,000.00 
78,750  00 
57,500  00 
25,250  00 
25,000  00 

100,000  00 
45,000  00 
54,500  00 
53,600  00 
51,600  00 
46,000  00 
49,000  OO 
55,000  00 
26,260  00 

104,000  00 
99,000  00 
60,500  00 
47,000  00 
25,000  00 
75,000  00 
83,660  00 
49,000  00 
49,600  00 
42,670  00 
52,600  00 
36,000  00 

142,600  00 
10,000  00 
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Lehigh  Coal  &  Navigation  Co.  48,  1948, 
Lehigh  Coal  &  Navigation  Co.  4^,  1924, 
Lehigh  Valley,  annuit}*,  4^8, 
Lehigh  Valley  collateral  tnist  4s,  1919-20,  . 
Lehigh  Valley  4^8,  1923,    .... 
Lehigh  Vallev  48,  2003,      .... 
Lehigh  VaUey  4^,  1940,    .... 
Lehigh  Valley  Terminal  te,  1941, 
Lehigh  Valley  Transit  Co.  4s,  1935,     . 
Long  Island  Ferry  4^,  1922, 
Long  Island  refund,  guar.  4s,  1949, 
Louwv.  A  Nashv.  (E.,  H.  &  N.  Div.)  6s,  1919, 
Louisville  &  Nashville  notes,  58,  1910, 
Louisville  A  Nashville  Unified  4s,  1940, 
McKeesport  &  Belle  Vernon  6s,  1918, 
Market  St.  Elevated  Pass.  4s,  1955,     . 
Midland  Valley  first  5s,  1954,     . 
N.  Y.  Cent.  Lines  equipment  trust  Se,  1915, 
N.  Y.,  Lake  Erie  &  Western,  third,  4^8,  1923, 
Norfolk  A  Western  4s,  1944, 
Norfolk  A  Western  48,  1996, 
Norfolk  A  Western  equipment  trust  4s,  1909, 
Norfolk  A  Western  equipment  trust  4s,  1911, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  A  N.  Y.  Canal  48,  1939, 
Pennsylvania  A  Northwestern  Ss,  1930, 
Pennsylvania  Co.  3^s,  1916, 
Pennsylvania  collateral  trust  4^s,  1913, 
Pennsylvania  Consolidated  4s,  1948,   . 
Pennsylvania  notes,  58,  1910, 
Philadelphia  A  Baltimore  Cent.  56,  1911, 
Philadelphia  A  Erie  5s,  1920,      . 
Philadelphia  C-o.  collateral  trust  5s,  1949, 
Philadelphia  Rapid  Transit  Co.  col.  tr.  58,  1957, 
Pittsb.,  Cin.,  Chicago  A  St.  Louis  4^s,  1940-42, 
Pittsb.,  Cin.,  Chicago  A  St.  Louis  4s,  1945, 
Pittsb.,  McKeesport  A  Youghiogheny  6s,  1934, 
Read.  Co.  A  Ph.  A  Read.  C.  A  I.  Co.  4s,  1997, 
Richmond- Washington  Co.  4s,  1943,   . 
Rio  Grande  Western  4s,  1949,    . 
St.  Paul  A  Duluth  4s,  1968, 
St.  Louis,  Memphis  A  Southeastern  4^s,  1909, 
St.  Antonio  A  Aransas  Pass  4s,  1943, 
Southern  equipment  trust  4*s,  1909,  . 
Southern  equipment  trust  4|8,  1912,  . 
Southern  equipment  trust  4}s,  1911,  . 
Steubenville  A  Indiana  58,  1914, 
Steubenville  Traction  A  Light  Co.  58,  1926, 
Terminal  R.R.  Ass'n  of  St.  Louis  58,  1944,  . 
Terminal  R.R.  Ass'n  of  St.  Louis  48,  1953,  . 
Tioga  5e,  1915,  ..... 

West  Shore  48,  2361,  .... 

Western  N.  Y.  A  Pennsylvania  48,  1943,      . 
Wilkinsburg  A  East  Pittsburgh  St.  58,  1929, 
Wilmington  A  Northern  5s,  1932, 
Wilmington  A  Weldon  48,  1935, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1929, 
American  Tel.  A  Tel.  Co.  convertible  4s,  1936, 
Atlantic  Mutual  Insurance  Co.  scrip,  . 
Cherokee  Construction  Co.  6s,  1912,    . 
Erie  A  Western  Transp.  C-o.  48,  1925, 
Equitable  Illuminating  Gas  Light  Co.  5s,  1928, 
Harrisburg  Gas  Co.  58,  1928, 
McKeesport  A  Pt.  Vue  Bridge  Co.  first  6s,  1937, 
New  York  Dock  Co.  48,  1951,     . 
Omaha  Gas  Co.  56,  1917,   . 
Potomac  Electric  Power  Co.  58,  1929, 


Book  Value. 
$45,500  00 

50,000 

52,000 

26,700 

50,000  00 
197,000  00 

50,000 

40,000 

46,500 

50,750 
100,000 

41,000 

49,000 

49,000 

20,000 

67,000 
104,800 

95,500 

29,000 

92,600 
150,000 

49,000 

49,000 

98,000 

46,250 

35,000 

48,000 

50,000 

51,500 

99,000 
100,000 
150,000 

50,000 
100,500 

75,000 

60,000 

50,000 
150,000 

98,500 

46,000 

64,700 

50,000 

18,000 

50,000 

50,000 
100,000 
200,000 

25,000 

40,000 
150,000 
5,000  00 

25,000  00 

99,000 

50,000 

26,365 

50,000 


00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


48,000 
47,125 
16,370 
47,500 
100,000 
127,000 
25,000 
15,000 
16,500 
25,000 
25,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Bftta. 

99 

103 

112 

95 

95 

98 

107 

117 

80 

101 

97 

110 

101 

101 

110 

96 

80 

105 

103 

94 

98 

100 

99 

95 

98 

107 

98 

101 

104 

101 

100 

109 

103 

102 

109 

100 

121 

101 

101 

81 

93 

100 

89 

100 

97 

98 

102 

103 

115 

96 

103 

103 

95 

104 

101 

98 

91 

94 

105 

95 

100 

103 

103 

100 

91 

95 

109 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 


Market  Yahie. 
$49,500  00 

51,500 

58,240 

28,500 

47,500 
196,000 

53,600 

46,800 

40,000 

50,500 

97,000  00 

45,100  00 

50,500 

50,500 

22,000 

64,320 
104,800 
105,000  00 

30,900  00 

94,000  00 
147,000 

50,000 

49,500 

95,000 

49,000  00 

37,450  00 

49,000  00 

50,500  00 

52,000  00 
101,000  00 
100,000  00 
163,500  00 

51,500  00 
102,000  00 

81,750  00 

69,000  00 

60,500  00 
151,500 
101,000 

40,600 

60,450 

50,000  00 

18,690  00 

50,000 

48,500 

98,' 00 
204,000 

25,750 

46,000 

144,000 

5,160 

25,760 

95,000  00 

52,000  00 

25,250  00 

49,000  00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


45,500 
47,000 
17,188 
47,600 
100,000 
130,810 
25,750 
15,000 
15,015 
23,760 
27,250 


00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 


18,795,635  00 


$8,918,585  66 
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INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS,  ROCKFORD,  ILL. 

Incorporated  April  4,  1895.    Commenced  business  April  4,  1896. 

Cash  CAPrrAL,  t300,000. 
C.  F.  HENRY.  President.  GEORGE   L.  WILEY,' Secretary. 

Home  Office,  Trust  Building, 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $23,687.56;   collaterals,  $6,326.53 

stocks  and  bonds,  $2,424.04;  all  other,  $173.05, 
Gross  increase  in  book  value  of  stocks,     .... 

Premium  on  increase  of  capital,       ..... 

From  all  other  sources,  ....... 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$747,431  37 

32,611  18 
2,500  00 

62,500  00 
2,281  96 


$84^,324  51 
879,417  70 


Total, $1,726,742  21 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveuvS,  ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  Ucenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets, 


$337,063  86 
4,240  00 

37,500  00 
213,308  57 

40,713  80 

28,207  67 
4,287  68 

11,060  12 
5.262  20 
1.105  55 
4,671  91 
755  25 
4,488  52 
3,194  71 
6,533  07 
3,315  68 
2,077  08 
2,110  58 

$709,896  25 

$1,016,845  96 

$535,420  42 

115,200  00 

134,200  00 

11,976  56 

80,541  47 

119,462  61 

15,416  65 

4,628  25 

$1,016,845  96 
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Non-Ledobr  Assets.  ' 

Interest  accrued  on :  — 
Mort^ges,  $8,052.66;  bonds,  $901.42;  collateral  loans,  $995.15 

other  assets,  $500, 

Furniture,  fixtures,  maps  and  supplies,     .... 

Due  from  other  companies,     ...... 

All  other,      ......... 


Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures,  maps  and  supplies,     . 
Agents'  balances  over  tnree  montns  due,  • 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market  value. 
Due  from  unauthorized  companies. 


$10,449  23 

21,000  00 

1,274  26 

478  03 

.  $1,050,047  48 


$21,000  00 

117  11 

206  27 

4,000  00 

1,640  07 


26,963  45 


Admitted  assets, $1,023,084  03 


Liabilities. 

Unpaid  losses,  including  $1,200  resisted,  $15,293.38;   less  rein- 
surance, $343.34,         ...... 

Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $8,515;  reinsurance,  $3,673.05, 
Other  liabilities,     .         .         .         . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabihties  and  surplus. 


$300,000  00 
56,764  98 


$14,950  04 

625,772  87 

6,296  27 

7,100  00 

12,188  05 

11  82 

$666,319  05 


356,764  98 


Fire  risks  in  force  Dec.  31,  1907, 
Plre  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Rkkt. 

$87,336,771 
89,712,526 


.  $1,023,084  30 


PramlumB. 

00     $971,561  37 
00    1,007,936  22 


$177,049,297 
56,263,042 


00  $1,979,497  59 
00       745,505  77 


$120,786,255 
10,600,035 


00  $1,233,991  82 
00       113,076  81 


.  $110,186,220  00  $1,120,915  01 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12.75  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$3,172,025  05 

1,287,932  65 

115,500  00 

327,591  65 

37,500  00 

131,300  00 
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Schedule  A.    Securities  held  as  Collateral. 


Forest  City  Land  &  Lbr.  Co.  ds, 
30  shares  Rockf ord  National  Bank,  . 
20      "      Rockford  National  Bank,  . 
100      "      Rockford  &  Intenirban  Ry., 
Beloit  Traction  Co.  58,       .  .  . 

Mortgage  bond,  Emily  C.  Woodruff,  5s, 
Mortgage  bond.  Estate  of  A.  C.  Buroee,  5s, 
300  snares  Rockford  &  Intenirban  Ky., 


99 
300 

22 
287 

30 


Forest  City  Furniture  Co., 
Rockford  &  Intenirban  Ry., 
Winnebago  National  Bank, 
Rockford  &  Intenirban  Ry., 
Forest  City  Furniture  Co., 


C«mpMiT*s 
MsriErtYsliie. 

S12,000  00 

6,750  00 

4,500  00 

10,000  00 

10,000  00 

16,000  00 

10,000  00 

30,000  00 

7,920  00 

30,000  00 

4,400  00 

28,700  00 

2,400  00 


Thereon. 
S10,000  00 
4,100  00 
3,000  00 
6,500  00 
7,000  00 
5,000  00 
6,100  00 

30,000  00 

25,000  00 
2,500  00 

19,000  00 


Schedule  B.    Stocks  and  Bonds 

Bank  Stocks, 
100  shares  Rockf  brd  National,   .... 

'  Municipal  Bonds. 

Rockford,  III.,  4^,  1909 

Rockford,  111.;  4s,  1916-23,         .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Rockford  A  Freeport  5s,  1923,   .... 
St.  Louis,  Iron  Mb.  &  Southern  4s,  1933, 


S172,670  00        S115,200  00 

OWNED  BY  THE  COMPANT. 

Book  Vsluo.  Bttto.       lUA«t  Tahie. 

S22,500  00  188  $18,800  00 


9,000  00 
63,900  00 

10,000  00 

20,000  00 

8,800  00 

$134,200  00 


100  9,000  00 

100  63,900  00 

100  10,000  00 

98  19,600  00 

89  8,900  00 

$130,200  00 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANU. 

PHILADELPHIA,  PA. 

Incorporated  April  18,  1794.    CommeDced  business  Nov.  6,  1794. 

Paid-up  Capital,  $200,000. 
J.  HENRY"  SCATTERGOOD,  President.  E.  R.  DANNELS,  Secretary. 

Home  Office,  300  Walnut  Street. 

iNCOBiE. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  collaterals,  $547.19;  stocks  and  bonds, 
$19,666.42;  bank  deposits,  $531.89;  all  other,  $3.10;  gross 
rents,  $17,918.72, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 


$567,345  25 
1,947  57 


38,667  32 
1,661  50 


Total  income. 


$609,621  64 


Ledger  assets,  Dec.  31,  1907, 995,612  81 

Total, $1,605,234  45 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  ....     $320,545  45 


Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveuvS, ........ 


6,807  67 

6,447  69 

177,342  76 

11,526  11 

22,936  44 

3,818  70 
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and  taxes, 


Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees 
Inspections  and  surveys. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,   . 
Gross  loss  on  sale  or  maturity  of  bonds,   . 
Gross  decrease  in  book  value  of  real  estate. 
Agents'  balances  charged  oflf. 
All  other  disbursements, 

Total  disbursements. 


Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         . 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  . 

Bills  receivable,     ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      ..... 

Rents  due  and  accrued  on  company's  property, 


Gross  assets,  . 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,                    .  $1,724  27 

Bills  receivable,  past  due,  taken  for  premiums, .  5,766  19 

Book  value  of  stocks  and  bonds  over  market  value,  .  20,975  00 

Due  from  imauthorized  companies,                             .  598  46 

Deposit  with  Philadelphia  Underwriters'  Association,  1(X)  (X) 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $2,700  resisted,  $69,282.92;  less  reinsur- 
ance, $6,171.89,  ..... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Other  liabilities,     ...... 


$6,480  01 

4,239  07 

297  35 

52  31 

875  97 

4.922  29 
3,251  72 

498  70 
8,566  60 

2.923  20 
12,088  04 

3,981  67 
362  50 

30,000  00 
236  69 

10,752  60 

$638,953  54 
$966,280  91 

$276,533  19 

20,000  00 

510,099  00 

4,710  61 

28,243  56 

114,790  30 

6,146  19 

100  00 

5,658  06 

$966,280  91 


3,874  63 

477  26 

$970,632  80 


29,163  92 
$941,468  88 


$63,111  03 

394,259  64 

137,509  33 

6,000  00 

565  80 


Total, $601,445  80 
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Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,       .         . 

Total  liabilities  and  surplus, 

Risks  and  PRESiiuMS. 


S200,000  00 
140,023  08 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 


Perpetual  risks  in  force  (not  included  above), 


BUks. 

$52,541,822  00 
63,542,640  00 


S340,023  08 
$941,468  88 


PranfauBS. 

$666,051  06 
800,650  05 


$116,084,462  00  $1,466,701  11 
53,502,667  00       676,892  14 


$62,581,795  00     $789,808  97 
5,243,145  00        65,324  59 


$57,338,650  00     $724,484  38 
$4,670,276  00     $152,788  14 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


$24,120,435  32 

.  18,391,646  32 

.    4,315,406  00 

334,742  34 

10,050  00 


Schedule  A.    Securhtes  held  as  Collateral. 

Market  Yalae. 

City  of  Philadelphia,  Pa.,  3^8,  1934, $7,677  60 

City  of  Phildelphia,  Fa.,  3^6,  1934, 6,717  90 

City  of  New  York  Corp.  stock  3H  1954,      ....      11,992  50 


Tliereoii. 
$5,000  00 

5,000  00 
10,000  00 


$26,388  00    $20,000  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 

10  shares  Fidelity  Trust  Co.  of  Fhila.,  Fa.,  . 

10      "       Fourth  St.  Nat.  Bank,  Fhila.,  Fa.. 
2      "      General  Adjust.  Bureau  of  New  York,  N.  Y., 
1  share  Western  Adjust.  &  Insp.  Co.,  Chic,  111., 

County  and  Municipal  Bonds, 
Allegheny,  Fa.,  3^8,  1921, 
Allegheny  County,  Pa.,  3^9,  1932,  op.  1922, 
Allegheny  County,  Pa.,  4s,  1936, 
Atlanta,  Ga.,  3^8,  1931,     . 
Chester,  Pa.,  3^8,  1913,      . 
Cincinnati,  O.,  34s,  1952,  op.  1932,      . 
Cleveland,  O.,  4s,  1922,      . 
Montgomery  Countv,  Pa.,  3^,  1928,  . 
New  York,  N.  Y.,  3is,  1961,       . 
New  York,  N.  Y.,  3is,  1952-63, 
New  York,  N.  Y.,  48,  1957, 
Philadelphia,  Pa.,  38,  1917, 
Philadelphia,  Fa.,  3s,  1923, 
Philadelphia,  Fa.,  3^8,  1932, 
Pittsburgh,  Pa.,  4s,  1931, 
Rochester,  N.  Y.,  3^8,  1933, 
Scranton,  Fa.,  4^,  1919,   . 
Syraci]se,  N.  Y.,  38,  1909, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^8,  1926, 
Baltimore  &  Ohio  4s,  1948, 


Book  Value. 

$8,000  00 

3,000  00 

100  00 

140  00 


10,346  00 
10,025  00 
15,252 
10,055 

5,084 
10,075 
10,300  00 

5,213  00 
25,677 
51,525 
30,950 

3,890 

1,653 
25,912 
10,982 

5,093 

6,724 


00 
00 
50 
00 


50 
00 
00 
00 
26 
60 
00 
50 
50 


9,605  00 

18,875  00 
10,112  50 


Bate.  Market  Yahie. 

736  $7,360  00 

280  2,800  00 

100  100  00 

100  100  00 

97  9,700  00 
96  9,500  00 

103  15,450  00 

91  9,100  00 

98  4,900  00 
96  9,600  00 

103  10,300  00 

93  4,650  00 

92  23,000  00 
90  45,000  00 

103  30,900  00 

95  3,800  00 
92  1,664  00 

96  24,000  00 

100  10,000  00 
96  4,800  00 

106  5,300  00 

99  9,900  00 

94  18,800  00 

101  10,100  00 
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Brooklyn  Rapid  Transit  Co.  4b,  2002, 

Ches.  &  O.  (Hich.  &  Alleg.  Div.)  1st  oon.  4s,  1989, 

Chicago  &  Western  Indiana  4s,  1952, 

Georgia  Ry.  &  Electric  Co.  5s,  1932,   . 

Iron  Mt.  Car  tnist  5s,  1912, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Valley  equipment  4-^,  1913,    . 

Lehigh  Valley,  N.  Y.,  4is,  1940, 

Lehigh  Valley  48,  2003,      .... 

N.  Y.,  Chicago  &  St. .Louis  4s,  1931,   . 

Norfolk  &  Western  equipment  4s,  1910, 

Norfolk  &  Western  4s,  1944, 

Pennsylvania  convertible  3^8,  1915,  op.  1910, 

Pennsylvania  Co.,  15-25  year,  4s,  1931,  op.  1921, 

Pennsylvania  Co.  3^,  1916, 

Reading  Co.  (Jersey  Central)  4s,  1951,  op.  1906, 

Roanoke  Rv.  &  Elec.  Co.  56,  1953, 

St.  Louis,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1913, 

Southern  collateral  56,  1909, 

Southern  5s,  1994,    ..... 


Book  Yshie. 

Rate. 

MaAetVshM. 

$14,127  50 

83 

$12,450  00 

15,187  50 

99 

14,850  00 

14,812  50 

98 

14,700  00 

10,475  00 

101 

10,100  00 

4,939  00 

99 

4,950  00 

8,915  00 

95 

9,500  00 

9,333  00 

98 

9,800  00 

5,512  50 

107 

5,350  00 

10,000  00 

98 

9,800  00 

9,150  00 

92 

9,200  00 

9,730  00 

99 

9,900  00 

8,550  00 

94 

9,400  00 

9,743  75 

95 

9,500  00 

19,975  00 

100 

20,000  00 

9,622  50 

98 

9,800  00 

9,9t5  00 

97 

9,700  00 

10,250  00 

95 

9,500  00 

9,387  50 

89 

8,900  00 

4,897  00 

99 

4,950  00 

10,150  00 

100 

10,000  00 

17,775  00 

107 

16,050  00 

$510,099  00 

$489,124  00 

THE  JEFFERSON  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PA.,  PHILADELPHIA,   PA. 

iBCorporated  April.  1855.    Commenced  business  August,  1855. 

Paid-up  Capital,  $250,000. 
SYDNEY  E.  HUTCHINSON,  President.  CHAkLES  B.  JENNINGS,  Secretary. 

Home  Officef  4^6  Walnut  Street. 

Income. 
Net  fire  premiums,  $1,072,383.21;  marine,  $43,504.08,  .  $1,115,887  29 


Deposit  premiums  on  perpetual  risks, 

Gross  interest  on  mortgages,  $336.40 ;  collaterals,  $248.76;  stocks 
and  bonds,  $36,707.37;  bank  deposits,  $1,427.64;  all  other, 
$304.60;  gross  rents,  including  $3,000  for  company's  own  oc- 
cupancy, $6,000,  ........ 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Premium  on  increase  in  capital,       ...... 

From  all  other  sources,  ........ 


1,375  24 


45,024  77 

4,048  03 

50,000  00 

185  78 


Total  income, $1,216,52111 

Ledger  assets,  Dec.  31,  1907,  plus  $50,000  increase  in  capital,  1,239,505  06 


X  OvcU,        .  .  .  .  .*.  .  .  .  . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $662,742.93 ;  ma- 
rine, $26,710.46, 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Dividenas  to  stockholders,      .... 

Commissions  or  brokerage. 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 


$2,456,026  17 


$689,453  39 

9,602  05 

2,485  75 

20,000  00 

319,135  51 

20,071  55 

11,421  11 
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and  taxes, 


Salaries,  fees,  etc.,  of  officers  and  employees, 

xventrS,  •••.... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Gross  loss  on  sale  or  maturity  of  bonds, 

Agents'  balances  charged  off. 

Deposit  in  German  American  Bank  in  liquidation,  charged 

Total  disbursements,        ...... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Gash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

All  other  ledger  assets,   ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $84.10;  bonds,  $12,396.27,      . 
Market  value  of  real  estate  over  book  value,     . 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 


off, 


$24,817  33 

3,000  00 

8,900  31 

3,035  75 

2,123  40 

8,794  41 

2,147  11 

454  50 

820  88 

23,586  53 

11,416  95 

293  75 

576  35 

5,031  25 

$1,167,167  88 

$1,288,858  29 


$58,464  89 
6,600  00 

921,186  63 
5,346  64 

135,236  78 

161,423  35 
600  00 

$1,288,858  29 


12,480  37 
6,535  11 

.  $1,307,873  77 


$3,861  52 
8,546  63 


12,408  15 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  $164,211.02;  less  reinsurance,  $31,048.49, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 


.  $1,295,465  62 


$133,162  53 

782,805  27 

64,548  98 


Total,    .... 
Gash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$250,000  00 
64,948  84 


$980,516  78 


314,948  84 


.  $1,295,465  62 
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Risks  and  Premiums. 

Rkkt.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,  .    $98,025,371  00  $1,334,559  19 


Fire  risks  written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


129,045,712  00    1,628,469  30 


$1,113,206  00 
2,666,306  00 

$3,779,512  00 
2,676,843  00 


Perpetual  risks  in  force  (not  included  above), 

Marine  risks  in  force  Dec.  31,  1907,. 
Marine  risks  written  during  the  year. 

Total,     ..... 
Expired  and  terminated, 

In  force  at  end  of  year. 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Inland  and  marine  losses  incurred  during  the  year,    . 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Bank  Stocks, 
48  shares  Corn  Exch.  National,  Philadelphia, 
50      "       Franklin  National,  Philadelphia,  . 

Miscellaneous  Stocks. 
25  shares  Associated  Underwriters,  Nevada, 
1  share   Underwriters'  Salv.  Co.,  Chicago, 
1       "       Western  Spr.  Risk  Ass'n,  Chicago,  111., 

County  and  Municipal  Bonds. 
Allegheny,  Pa.,  3^8,  1910, . 
AUeghenv  County,  Pa.,  4s,  1936, 
Atlanta,  Ga.,  4^8,  1922,      . 
Augusta,  Ga.,  4s,  1935, 
Beaver  County,  Pa.,  4s,  1915, 
Boston,  Mass.,  4s,  1921,     . 
Camden,  N.  J.,  4s,  1936,    . 

Coos  County  Sch.  Dist.  No.  13,  Ore.,  5s,  1918-28, 
New  York,  N.  Y.,  3^8,  1954, 
New  York,  N.  Y.,  4s,  1955-58, 
Norfolk,  Va.,  5s,  1912, 
Pendleton,  Ore.,  56,  1938, 
Philadelphia,  Pa.,  3^8,  1934, 
Portland,  Ore.,  4s,  1934,    . 
Richmond,  Va.,  4s,  1940,  . 
Washington,  Pa.,  4s,  1909-10, 

Railroad  Bonds 
Atch.,  Top.  &  Santa  F4  adjust.  4s,  1995, 
Atlantic  (Joast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  Line  collateral  4s,  1952, 
Atlantic  Coast  Line  notes,  5e,  1910,    . 
Baltimore  &  Ohio  4s,  1948, 
Bangor  dc  Aroostook  equipment  5s,  1911, 


$227,071,083  00  $2,963,028  49 
96,622,949  00    1,319,651  14 

$130,448,134  00  $1,643,377  35 
9,487,589  00       210,480  23 

$120,960,545  00  $1,432,897  12 
$2,844,390  00       $71,174  96 


$27,555  96 
70,166  29 

$97,722  25 
.66,909  28 


$1,102,669  00   $30,812  97 


$4,057,646  80 

1,590,023  29 

542,200  00 

693,781  04 

34,119  58 

20,000  00 

171,150  00 

Company. 

Rate.       Market  Value. 
320  SI  5,360  00 

300  15,000  00 


Book  Value. 

S14,400  00 

15,000  00 

2,500  00 
500  00 
500  00 

5,913  75 
10,475  00 

5,368  75 

5,281  25 
10,158  00 
16,337  50 
10,725  00 
10,237  00 
25,056  25 
97,756  25 

3,108  75 
15,480  00 
35,725  00 
25,515  00 

7,350  00 
10,149  17 


9,700 
8,762 
8,894 
9,562 
9,662 
9,756 
10,000 


00 
50 
00 
50 
50 
25 
00 


100 
100 
100 

100 

103 

104 

96 

99 

102 

100 

104 

90 

103 

102 

103 

96 

98 

102 

100 

92 

95 

95 

86 

100 

101 

100 


2,500  00 
500  00 
500  00 

6,000  00 

10,300  00 

5,200  00 

4,800  00 

9,900  00 

15,300  00 

10,000  00 

10,400  00 

22,500  00 

97,850  00 

3,060  00 

15,450  00 

33,600  00 

24,500  00 

7,140  00 

10,000  00 


9,200 
9,500 
9,500 
8,600 
10,000 
10,100 


00 
00 
00 
00 
00 
00 


10,000  00 
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Buffalo  &  Susquehanna  5b,  1911-17,  . 

Chesapeake  &  Ohio  2d  cons.  mort.  4b,  1989, 

Cin.,  New  Or.  &.  Tex.  equipment  4^,  1911, 

Citisens'  Traction  Co.,  Oil  Citv,  Pa.,  5s,  1936, 

Connecticut  Ry.  &  Lighting  do.  4-^,  1951, 

Erie  (Penn.  col.)  4s,  1951, 

Erie  general  mortgage  4fl,  1996, 

Erie  equipment  trust  5e,  1914,   . 

Fort  Worth,  Denver  City,  5s,  1910,     . 

Hocking  Valley  equipment  4s,  1913,  . 

Indiana,  Columbus  &  Eastern  Trac.  Co.  5e,  1920; 

Indianap.  Trac.  &.  Term.  1st  mort.  56,  1933, 

Iron  Mt.  Car  trust  5s,  1914, 

Kansas  City  Southern  Ry.  equip.  4is,  1912, 

Lehigh  Coal  &,  Navigation  Co.  4^,  1924, 

Lehigh  Valley  4^9,  1940,    . 

Lehigh  Valley  collateral  trust  4s,  1913, 

Lehigh  Valley  equipment  4^,  1910,    . 

Lehigh  Valley  equipment  4{s,  1916-17, 

Lehigh  Valley  Transit  5s,  1935, 

Lehigh  &,  Hud.  Riv.  Ry.  Co.  equip,  tr.  4^,  1909 

Lehigh  &  Wilkes-Barre  Coal  Co.  5e,  1912,    . 

Market  St.  Elev.  Pas.  Ry.  1st  mtg.  Phil.,  4s,  1955 

N.  Y.  Cent.  Lines  equipment  5s,  1918, 

Norfolk  &  Western  equip,  tr.  4s,  1912, 

Norfolk  <b  Western  48,  1944, 

Northern  Pacific  4s,  1997, 

Pennsylvania  collateral  trust  4^,  1913, 

Pennsylvania  notes,  56,  1910, 

Peiuisylvania  Co.  4s,  1931, 

Pennsylvania  Co.  4^,  1921, 

Read.  Co.  <b  Ph.  &  Read.  C.  &  I.  Co.  4s,  1997, 

Reading  Co.  (Jersey  Central)  4s,  1951, 

Southern  Indiana  1st  mort.  4s,  1951,  . 

Southern  notes,  5s,  1910,  . 

Southern  4^,  1911,  .... 

Southern  equipment  4^,  1911,     . 

St.  Louis  Transit  Co.  Lnp.  5s,  1924,    . 

Toledo,  St.  L.  &  West.  Car  trust  4^6,  1914, 

United  Rys.  Co.  of  St.  Louis  4s,  1934, 

United  Rys.  of  San  Francisco  4s,  1927, 

West  Jersey  &  Seashore  4s,  1936, 

Miscellaneous  Bonds. 
Buffalo,  N.  Y.,  Gas  Co.  5s,  1947, 
Kansas  City  Gas  Co.  5s,  1922,    . 
Potomac  Eilectric  Power  Co.  56,  1936, 
Ry.  Steel  Springs  Co.  5s,  1921,   . 
So.  Bend  &  Mishawaka  Gas  Co.  5s,  1926, 
U.  S.  Steel  Corporation  56,  1963, 
Westchester,  N.  Y.,  Lighting  Co.  5s,  1950, 


BookYshM. 

S9,357  10 
9,762  50 
9,762  00 

10,000  00 
9,992  26 
9,725  00 

11,693  75 
9,582  00 

10,000  00 
9,100  00 
9,650  00 

14,662  50 

15,474  50 
9,890  00 
5,137  50 

15,600  00 

19,562  50 
9,678  00 

17,891  00 
9,685  06 
4,975  00 
9,912  50 

10,100  00 
9,475  00 
9,804  00 

29,125  00 
9,712  60 

10,189  00 
9,893  75 
9,225  00 

10,725  00 

19,250  00 

18,693  75 

14,392  21 
9,700  00 

20,225  00 
9,394  00 
4,812  50 
9,674  00 
4,387  50 
660  00 

10,050  00 


3,710 
5,102 
9,900 
9,625 
4,760 
19,426 
5,218 


00 
78 
00 
00 
00 
00 
05 


$921,186  63 


Bate.  Ifarlnt  Vahu. 

100  S10,000  00 

95  9,500  00 

99  9,900  00 

97  9,700  00 
100  10,000  00 

86  8,600  00 

75  11,250  00 

100  10,000  00 

99  9,900  00 

98  9,800  00 

93  9,300  00 
95  14,250  00 

99  14,S50  00 

95  9,500  00 
103  5,150  00 
107  16,050  00 

96  19,200  00 
99  9,900  00 

97  19,400  00 
96  9,600  00 
99  4,950  00 

100  10,000  00 

96  9,600  00 
106  10,600  00 

98  9,800  00 

94  28,200  00 

103  10,300  00 

101  10,100  00 
101  10,100  00 

100  10,000  00 

104  10,400  00 

101  20,200  00 

97  19,400  00 
70  10,500  00 

95  9,500  00 

98  19,600  00 

97  9,700  00 
85  4,250  00 

98  9,800  00 
83  4,150  00 
73  730  00 

103  10,300  00 

63  3,150  00 

95  4,750  00 

99  9,900  00 
95  9,500  00 
97  4,850  00 

102  20,400  00 
106  5,300  00 

S912,640  00 


KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,   PA. 

Incorporated  Dec.  30,  1884.    Commenced  business  Jan.  1,  1885. 
FREDERICK   A.  DOWNE8,  President.  WILLIAM   M.  BURGESS,  Secretary. 

Home  Office,  925  Chestnut  Street. 

Income. 
Net  premiums,       ..... 
Gross  interest  on  stocks  and  bonds,  $10,283.33;   bank  deposits 
$730.58 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


$272,829  15 
11,013  91 


$283,843  06 
283,066  04 

$566,909  10 
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DlSBURSEMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve)rs, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A)    . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  .  ^ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 

Stat«,  county  and  municipal  taxes,  due  or  accrued,   . 

Surplus  over  all  liabilities,       ..... 
Total  liabilities  and  surplus,      .... 


$32,345  09 

140  52 
226,743  89 

9,962  20 
810  00 
727  15 
503  25 
161  50 

141  37 
319  48 

3,685  65 

608  48 

88  00 

819  03 

$277,055  61 

$289,853  49 


$253,011  51 

1,378  29 

26,091  20 

9,372  49 

$289,853  49 


3,774  59 
$293,628  08 


12,781  51 
$280,846  57 


$9,450  70 

139,247  96 

777  60 

$149,476  26 
131,370  31 

$280,846  57 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Riakft.  CMh  Prom*!.       Contiog*t  Prom's. 

.  $28,621,154  00  $269,121  90  $1,345,609  50 

33,964,063  00  312,092  91  1,560,464  55 


$62,585,217  00 
32,429,684  00 


$581,214  81  $2,906,074  05 
302,718  89  1,513,594  45 


$30,155,533  00    $278,495  92  $1,392,479  60 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,545,331  84 

Net  losses  paid  from  organization  of  company,  .  724,679  86 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,276,223  00 

Losses  incurred  during  the  year,  35,611  53 

Profits  or  surplus  returned  during  1908,  85.86  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Chicago,  III.,  4s,  1914, 
Duluth,  Minn.,  56,  1926,    ... 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  48,  1952, 
Columbia  &  Greenville  6s,  1916, 
Columbus  &  Toledo  4s,  1955, 
Denver  &  Rio  Grande  5s,  1928, 
Electric  &  Peoples  Traction  Co.  4s,  1945, 
Ft.  Worth  &  Denver  City  6s,  1921,     . 
Hannibal  &  St.  Joseph  68,  1911, 
Lehigh  &  New  York  48,  1945, 
Lehigh  Valley  4^8,  1923,    . 
Lehigh  Valley  6s,  1923,      . 
Missouri  Pacific  Ss,  1917,  . 
New  York  &  Erie  58,  1920, 
Pennsylvania  Co.  3^8,  1916, 
Pennsylvania  4s,  1914, 
Peoples  Passenger  4s,  1943, 
Philadelphia  &  Erie  4s,  1920, 
Phila.,  Wilm.  &  Baltimore  4s,  1921,    . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  3^8,  1949, 
Reading  Co.  48,  1997, 
Seaboard  Air  Line  5s,  1911, 
South  Carolina  &.  Georgia  5^,  1919,     . 
Southern  5s,  1994,    .... 
Southern  Pacific  48,  1955, 
St.  Louis,  Iron  Mt.  &.  Southern  48,  1933, 
St.  Louis  Transit  5s,  1924, 
St.  Paul,  Minn.  &  Manitoba  4^8,  1933, 
Wabash  &  Pittsburgh  Terminal  48,  1954, 
Western  Mar\'land  48,  1952, 
Wheeling  &  Lake  Erie  4s,  1949, 
Wilmin^n  City  4s,  1911, 
Wisconsin  Central  48,  1949, 


Book  Vfthie. 

Bate. 

Market  YaliM. 

$5,282  23 

100 

$5,000  00 

5,571  53 

109 

5,450  00 

4,800  00 

86 

4,300  00 

5,746  50 

106 

5,300  00 

10,350  00 

98 

9,800  00 

10,875  00 

102 

10,200  00 

4,950  00 

92 

4,600  00 

11,450  00 

115 

11,500  00 

5,250  00 

104 

5,200  00 

4,837  50 

96 

4,800  00 

15,450  00 

95 

14,250  00 

5,950  00 

119 

5,950  OO 

4,900  00 

100 

5,000  OO 

5,343  75 

105 

5,250  00 

2,865  00 

98 

2,940  00 

1,020  00 

99 

990  00 

4,625  00 

98 

4,900  00 

5,110  00 

100 

5,000  00 

35,675  00 

99 

34,650  00 

9,650  00 

94 

9,400  00 

4,832  50 

101 

5,050  00 

10,300  00 

92 

9,200  00 

4,893  75 

102 

5,100  00 

5,518  75 

107 

5,350  00 

4,868  75 

95 

4,750  00 

9,487  50 

89 

8,900  00 

4,900  00 

85 

4,250  00 

11,025  00 

110 

11,000  00 

9,475  00 

56 

5,600  00 

4,250  00 

83 

4,150  00 

9,033  75 

82 

8,200  00 

10,000  00 

97 

9,700  00 

4,725  00 

90 

4,500  00 

S253,011  51 

$240,230  00 

LUMBER  INSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  1,  1904.    Commenced  business  June  15,  1904. 

Paid-up  Capital.  $200,000. 
G.  A.  MITCHELL.  President.  R.  H.  McKELVEY,  Secretary. 

Home  Office^  84  WiUiam  Street. 

Income. 
Net  fire  premiums,  ........     $270,350  70 

Gross  interest  on  bonds,  $14,710.08;  bank  deposits,  $1,756.96; 
all  other,  $1,202.84, 17,669  8S 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,  .    .    .    . 


$288,020  58 
521,569  03 

$809,589  61 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariflf  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  .... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,  .     *    . 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds. 


$185,397  11 

1,847  67 

20,000  00 

72,794  77 

6,991  00 

575  16 

1,830  00 

788  27 

164  84 

3,640  29 

1,962  68 

697  81 

1,010  45 

$297,700  05 

$511,889  56 


$422,380  00 

33,045  11 

55,958  03 

506  42 

$511,889  56 
4,955  83 


Gross  assets,  . 


$516,845  39 


Assets  not  ADMmED. 


$674  61 
23,910  00 
59,507  57 


Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $43,212.43  hability  thereon, 

-   Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  including  $1,797.87  resisted,  $23,116.15;  less  rein 
surance,  $1,400,  ...... 

Unearned  premimns  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


84,092  18 
$432,753  21 


$21,716  15 

147,091  42 

12,058  38 

4,900  00 

3,722  16 


Total,     . 
Cash  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
43,265  10 


$189,488  11 


243,265  10 


Total  habihties  and  surplus. 


$432,753  21 


M   • 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  iq  force, 


Risks  and  Prbmiums. 

Riakfl. 

$20,482,067  00 
28,206,564  00 


Praniumi. 

$355,634  74 
507,308  26 


$48,688,631  00     $862,943  GO 
26,936,226  00       481,190  43 


$21,752,405  00     $381,752  57 
5,630,361  00         89,734  81 


$16,122,044  00     $292,017  76 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


Schedule  A.    Bonds  owned 

StcUe  and  Municipal  Bonds. 
New  York,  N.  Y.,  3*8,  1963-54, 
New  York,  N.  Y.,  3*8,  1929,       . 
New  York,  N.  Y.,  48,  1955, 
Ontario,  Province  of,  3^8,  1936, 
Portland,  Ore.,  66,  1914,    . 
Savannah,  Ga.,  5e,  1909,   . 

Midcellaneous  Bonds. 
Ontario  Power  Co.  5e,  1943, 


BY  THE  Company. 

Book  Value.  Bate. 

$153,125  00  90 

50,937  50  93 

25,437  50  103 

106,467  50  96 

52,250  00  109 

10,162  50  100 


24,000  00 
S422,380  00 


96 


$918,797  48 
449,862  44 

70,000  00 
199,307  00 

20,000  00 
144,900  00 


HMkekValM. 

S135,000  00 
46,500  00 
26,750  00 
102,720  00 
54,500  00 
10,000  00 

24,000  00 
$398,470  00 


THE   LUMBERMEN'S  MUTUAL   INSURANCE   COMPANY   OF  MANS- 
FIELD, OHIO,  MANSFIELD,  OHIO. 

Inoorporated  Sept.  11,  1895.    Commenced  business  Oct.  10,  1895. 
E.  S.  NAIL,  President.  W.  H.  G.  KEGG.  Secretary. 

Home  Office y  Lumbermen's  Heights. 

Income. 

Net  premiums,  $278,868.59;  extra  premiums,  $395.95,  $279,264  54 

Gross   interest   on   mortgages,   $1,735.14;    stocks   and   bonds, 
$10,959.79;  all  other,  $331.26;  gross  rents,  $1,000,  .         14,026  19 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

xotai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 


$293,290  73 
334,763  29 

$628,054  02 


$81,973  58 
410  78 
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Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 
Traveling  expenses,        ...... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  S297. 12;  bonds,  $3,350.66;  other  assets,  S274.67, 


Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 


$745  16 
4,671  01 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $2,000  resisted,  . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Coimnissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,        ..... 

X  o  lai,     ........ 

Surplus  over  all  liabilities,       ..... 

Total  liabilities  and  surplus,      .... 


$80,064  56 

10,651  56 

22,393  70 

1,000  07 

4,129  38 

724  09 

116  07 

141  41 

1,721  24 

3,993  07 

123  97 

1,938  89 

542  15 

532  41 

2,126  73 

4,700  52 

3,590  56 

$220,874  74 

$407,179  28 

$19,000  00 
30,290  94 

301,235  71 

1,297  14 

36,474  87 

18,880  62 

$407,179  28 


3,922  45 
$411,101  73 


5,416  17 


.     $405,685  56 


$4,700  00 

135,747  86 

1,569  03 

914  75 

2,000  00 

40  00 

$144,971  64 
260,713  92 

$405,685  56 
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In  force  Dec.  31,  1907,    . 
WritteD  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Preuiuus. 


922,662,121  00 
11,278,566  00 


.    $11,383,555  00         S271,4»5  73     $814,487  19 

Miscellaneous. 

Net  premiums  received  fram  organization  of  company,  .  $1,515,731  30 

Net  losses  paid  from  organization  of  company,  428,467  69 

Cash  dividends  paid  policy  holders  from  organization  of  company,       370,016  72 

Losses  incurred  during  the  year, 80,107  60 

Profits  or  surplus  returned  during  1908,  35  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 

Railroad  SUxka.  B«A  Vihw.  Bote.       Mulwt  ViIih. 

340  sharee  Little  Miuni S38,2S0  00  211         «35,670  00 

Bank  Stocka. 
75  shares  Farmen  Sav.  &  Tr.  Co.,  Mansfield,      .  5,625  DO  100  3,750  00 

Countif  and  Municipal  Bond^, 


>ula,  0.,4ta,  1911,  . 
<uU,  O.,  4I9,  1012-13, 
lula,  O.,  4la,  1917-19, 
<iila,  O..  tie.  1920-23, 


AshtabuJi 
Ashtabula, 

Ashlabulai 

~         I,  1926, 
Cincim^tl,  O.,  4b,  1946,  op.  I92i 
Cleveland,  O.,  4s,  1923-29, 
Cleveland.  O.,  4«,  1919-20, 
Columbus,  O.,  4h,  1919,      . 
Conneaut,  O.,  4a,  1910-21, 
Cuvahoga  County,  O.,  4s,  1921, 
Cuyahoga  County,  O.,  4s,  1922, 
East  aeveland,  O.,  4a,  1927,      . 
Elvria,  O.,  48,  1919-23,      . 
Fremont,  O.,  4*3,  1909,     . 
Fremont,  O.,  4}s,  1910-11, 
Ironton,  O.,  4s,  1926, 
Kenton,  O.,  4b,  1915, 
"  i,  1911, 
I,  1912-13,     . 
I,  1914-15,      . 
kK,  1936, 
,  4)h,  1923,    . 
,  4*8,  1924-27, 
,  41-1,  1928,    . 
aarion,  u.,  «K  1921, 
Marion,  O.,  4K  1922-24,  . 
Marion,  O.,  4ls,  1925-26,  . 
Marion,  O.,  4^,  1918. 
Oberlin,  O.,  5s,  1915, 
Ottawa,  O.,  5*,  1911, 
Ottawa,  O.,  5a,  1912-14,    . 
Ottawa,  O,.  6«,  1915-16,    . 
PauldinK  Countv.  C,  Ss,  1910, 
Paulding  Countv,  O.,  5a,  1911. 
Richland  Count'v,  O.,  41s,  1910-11, 
"rhland  CounlV,  O.,  4)s,  1914. 


Tiffin,  o:, 


ly.  O.,  4 


,  1916. 


1910, 


.,  4K  1912, 
1,  O.,  4J«,  1919-21, 
own,  C,  Urn,  1923, 


1 

01 

1,010  00 

I   10,508  00 

02 
04 

2,040  00 
3,120  00 

) 

05 

4,200  00 

12,210  00 

03 

12,360  00 

15,543  75 

04 

16,600  00 

I7.SO0  00 

03 

17,510  00 

26.680  SO 

02 

26,520  00 

6.000  00 

02 

6,100  00 

6,000  00 

01 

6,060  00 

10.000  00 

02 

10,200  00 

10.293  00 

03 

10,300  00 

3,000  00 

00 

3.000  00 

5.U0D  00 

01 

5.050  00 

}    7,820  00/ 

00 

01 

3,000  00 
5,050  00 

5,250  00 

5.000  00 

7.122  60 

00 

7,000  00 

1,000  00 

01 

1,010  00 

3,000  00 

02 

8,060  00 

2,000  00 

03 

2.060  00 

5.316  60 

08 

5.400  00 

1,000  00 

05 

1,050  00 

tt.ooo  00 

oe 

8,4X0  00 

1,000  00 

07 

1,070  00 

1       r 

07 

1,070  00 

22,760  10 

08 

12,960  no 

j           1 

09 

8.720  00 

5,000  00 

02 

•■5,100  00 

18.602  60 

06 

18,020  00 

1 

01 

3H8  h5 

4.081  96 

02 

2,356  20 

1 

03 

1.IS9  65 

1   17,892  SO 

01 
02 

2.020  00 
15.300  00 

1    5,230  00/ 

01 
03 

1:03000 

2,000  00 

00 

2,000  m 

4,000  00 

01 

4,040  on 

6,300  00 

02 

6.120  00 

5.000  00 

02 

5,100  (X) 

3,000  00 

08 

3,240  00 

»301.235  71 

(296.564  TO 
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MANTON  MUTUAL  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Feb.  28,  1894.    Comxnenced  buBineas  March  1,  1894. 
FREDERICK   A.  DOWNES.  PreaiderU.  WILLIAM   M.  BURGESS.  Secretary. 

Home  Office,  926  Chestnut  Street 

Income. 
Net  premiums, 1241,303  91 


Gross  interest  on  bonds,  $8,734.23 ;  bank  deposits,  $550.05, 
Gross  profit  on  sale  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


xoLai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Gross  loss  on  maturity  of  bonds, 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 


9,284  28 
100  00 


$250,688  19 
231,394  16 

$482,082  35 


$20,511  39 
115  61 

195,604  03 

9,462  28 

810  00 

670  40 

503  25 
161  50 
141  38 
261  60 

3,234  28 

504  77 
88  00 

252  26 
824  32 

$233,145  07 

$248,937  28 


$211,722  76 

77  86 

28,301  80 

8,834  86 

$248,937  28 


2,726  00 


Gross  assets, $251,663  28 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 


5,672  76 


.     $245,990  52 


i 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  o  Lai ,.  .  .  .  .  •  . 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus, 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

RUkB. 

.  124,252,609  00 
30,020,288  00 


$8,738  86 

122,727  99 

655  96 

1132,122  81 
113,867  71 

1245,990  52 


Cash  Pr«in*a.      C<mtiiig*t  Pirem't. 

1229,215  71  11,146,078  55 
277,149  88    1,385,749  40 


$54,272,897  00 
27,858,759  00 


$506,365  59  $2,531,827  95 
260,909  61     1,304,548  05 


$26,414,138  00         $245,455  98  $1,227,279  90 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,933,697  52 

Net  losses  paid  from  organization  of  company,  298,690  09 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,276,775  04 
Losses  incurred  during  the  year,      ......         23,418  13 

Profit  or  surplus  returned  during  1908,  86.34  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Chicago,  111.,  4s,  1914, 
Cleveland,  O.,  6s,  1911,      . 
Cleveland,  O.,  ^,  1912,      . 
Duluth,  Minn.,  5s,  1926,    . 

Railroad  Bonds 
Baltimore  &  Ohio  43,  1941, 
Baltimore  &  Baltimore  prior  lien  3^,  1925, 
Chicago,  Rock  Isl.  &  Pacific  4s,  1934, 
Chicago,  Rock  Isl.  &  Pacific  4s,  1989, 
Columbus  &  Toledo  4s,  1955, 
Denver  <fe  Rio  Grande  5s,  1928, 
Ft.  Worth  &  Denver  aty  6s,  1921, 
Hannibal  &  St.  Joseph  6s,  1911, 
Huntingdon  &  Broad  Top  4s,  1920, 
Lehigh  &  New  York  4s,  1945,     . 
Lehigh  <fe  Wilkes-Barre  Coal  4^,  1910, 
Minneapolis  &  St.  Louis  4s,  1949, 
Missouri  Pacific  5s,  1917,  . 
New  York  &  Erie  5s,  1920, 
Norfolk  &  Western  4s,  1915, 
Ohio  River  5s,  1936, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Co.  4^s,  1921, 
Philadelphia  <fe  Erie  6s,  1920,      . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  3K  1^49, 
Pitts.  Term.  R.R.  &  Coal  Co.  5s,  1942, 
Reading  Co.  4sJ997, 
Rio  Grande  &  Western  48,  1939, 
Seaboard  Air  Line  5s,  1911, 
South  Carolina  &  Georgia  5s,  1919, 
Southern  5s,  1994,    . 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933, 
St.  Louis  Terminal  Ass'n  4^s,  1917,     . 


Book  Value. 

Bate. 

MMfcetTelae. 

$5,268  63 

100 

$5,000  00 

1,252  26 

105 

1,050  00 

1,252  26 

107 

1,070  00 

5,568  06 

109 

5,450  00 

9,962  50 

96 

9,600  00 

4,725  00 

94 

4,700  00 

4,943  75 

91 

4,550  00 

4,750  00 

100 

5,000  00 

10,350  00 

98 

9,800  00 

5,437  50 

102 

5,100  00 

11,450  00 

115 

11,500  00 

10,500  00 

104 

10,400  00 

1,025  00 

98 

980  00 

9,955  00 

96 

9,600  00 

5,100  00 

100 

5,000  00 

4,187  50 

84 

4,200  00 

4,900  00 

100 

5,000  00 

5,393  75 

105 

5,250  00 

4,900  00 

97 

4,850  00 

11,575  00 

112 

11,200  00 

4,812  50 

95 

4,750  00 

5,412  50 

104 

5,200  00 

6,062  50 

118 

5,900  00 

9,650  00 

94 

9,400  00 

5,500  00 

97 

4,850  00 

4,832  50 

101 

5,050  00 

4,787  50 

95 

4,750  00 

5,150  00 

92 

4,600  00 

4,893  75 

102 

5,100  00 

5,525  00 

107 

5,350  00 

9,531  25 

89 

8,900  00 

7,431  55 

100 

7,500  00 
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St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 
Western  N.  Y.  &  Pennsylvania  48,  1943, 

MisceUaneoits  Bonds. 
Lehigh  Coal  A  Navigation  Co.  4^8,  1924,      . 


BookYaliM. 

S5,512  50 

4,850  00 

Rate. 

110 

95 

Ifarket  Vahie. 

$5,500  00 

4,760  00 

5,275  00 

103 

5,150  00 

$211,722  76 

$206,050  00 

MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

RHODE  ISLAND,  PROVIDENCE,  R.  I. 

Inoorporated  1835.    Commenced  business  Deo.  1.  1835. 
JOHN   R.  FREEMAN.  PruiderU.  THEODORE   P.  BOGERT.  Secretary. 

Office,  10  Weyhosset  Street, 

Income. 

Net  premiums, 1729,260  03 

Gross  interest  on  stocks  and  bonds,  S36,603.57;  bank  deposits, 

11,966.21;  all  other,  $50.51, 38,620  29 

•  

Total  income, 1767,880  32 

Ledger  assets,  Dec.  31,  1907, 719,706  54 

Total, 11,487,586  86 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  121,539  36 

Dividends  to  policy  holders, 612,266  35 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  9,534  89 

Rents,  ...........  926  50 

Legal  expenses,  advertising,  printing  and  stationery,  postage,  etc.,  1,870  41 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  45  17 

Inspections  and  surveyis,         .......  14,259  17 

State  taxes  on  premiums,        .......  13,648  47 

Insurance  department  licenses  and  fees,   .  31  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,                        .  12,206  82 

Total  disbursements, $686,328  14 

Balance, $801,258  72 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $716,535  73 

Cash  in  office,        .........  651  92 

Deposits  in  trust  companies  and  banks  on  interest,    .                   .  67,698  91 

Agents'  balances, 16,372  16 

Total  ledger  assets, $801,258  72 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds,          .....  1,749  66 

Market  value  of  stocks  and  bonds  over  book  value,   .  156,279  07 

Gross  assets, $959,287  45 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  o  vai,    ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus, 


12,220  15 

365,732  56 

12,385  12 

$380,337  83 
578,949  62 

1959,287  45 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Riakt.  CMh  Prtm's.       Oontfaig*t  Prem't. 

.    $86,097,542  00  $666,971  00  $3,334,855  00 

97,732,968  00  752,126  13    3,760,630  65 


.  $183,830,510  00      $1,419,097  13  $7,095,485  65 
89,706,933  00  687,632  00    3,438,160  00 

.    $94,123,577  00         $731,465  13  $3,657,325  65 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $8,633,902  49 

Net  losses  paid  from  organization  of  company,           .                  .  1,465,081  65 

Cash  dividends  paid  policy  holders  from  organization  of  company,  6,895,707  69 

Losses  incurred  during  the  year,                                 .         .   '      .  21,936  13 
Profits  or  surplus  returned  during  1908,  92.10  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 

100  shares  Boston  A  Providence. 

110      ''      Chicago,  Burlington  cc  Quincy. 
Chicago.  Milwauicee  A  St.  Paul, 
Chic,  Mil.  &  St.  Paul  (86%  paid), 
Chic,  Mil.  &  St.  Paul,  preferred, 
Chic,  Mil.  &  St.  Paul  (85%  paid), 
Chicago  &  Northwestern, 
Chic,  St.  Paul,  Minn.  A  Omaha, 
Cleve.,  Cin..  Chic  &  St.  L.,  pref., 
Great  Northern, 

Great  Northern,  Iron  Ore  properties 
Illinois  Central, 

Manhattan,    .... 
Minn.,  St.  Paul  &  Sault  Ste.  M.,  pref 
N.  Y.,  N.  H.  &  Hartford, 
Northern  Pacific,    . 
Northern  Securities  Co., 
Old  Colony,    .... 
Pennsylvania, 
Providence  &  Worcester, 
Reading;  Co., 

Rome,  Watertown  &  Ogdensburg, 
Southern,  preferred. 
Union  Pacific,  preferred. 

Bank  Stocks. 
100  shares  National  Bank  of  Commerce,   . 

Miscellaneous  Stocks. 
200  shares  American  Tel.  &  Tel.  Co., 
100      "       Pullman  Co., 

Government  Bonds. 
United  States  4s,  1925,      .... 

State  Bonds. 
Rhode  Island  3^8,  1934,     .... 


134 

71 

150 

142 

276 

200 

100 

421.4 

301 

345 

200 

100 

110 

560 

8 

60 

1,400 

150 

200 

100 

200 

300 

Book  Vahie.  Bate. 

$25,300  00  295 

12,700  00  205 

20,486  75  150 

6,035  00  146 

26,643  75  164 

12,070  00  160 

36,000  00  184 

26,200  00  159 

9,925  00  99 

42,140  00  147 

3,893  79  73 

41,000  00  149 

26,000  00  153 

16,000  00  151 

20,000  00  161 

47,646  26  143 

393  61  132 

10,700  00  194 

80,000  00  132 

32,500  00  255 

13,000  00  142 

11,000  00  126 

19,962  50  62 

26,189  07  96 

3,600  00  120 

24,900  00  128 

16,000  00  170 

10,000  00  120 

50,000^  .  104 


lUiketVahie- 

$29,500  00 

22,550  00 

20,100  00 

9,301  00 
24,600  00 
20,690  00 
60,784  00 
31,800  00 

9,900  00 
61,945  80 
21,973  00 
61,406  00 
30,600  00 
16,100  00 
17,710  00 
80,080  00 

1,066  00 
11,640  00 
92,400  00 
38,250  00 
14,200  00 
12,600  00 
12,400  00 
28,800  00 

6,000  00 

25,600  00 
17,000  00 

12,000  00 

52,000  00 
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Railroad  Bonds, 
Chic,  Burl.  A  Quincy  joint  4s,  1921, 
N.  Y.,  N.  H.  A  Hartford  3^8,  1966, 
N.  Y.,  N.  H.  A  Hartford  68,  1948, 
Union  Pacific  48,  1927,       . 


Book  VahM.  Rate. 

$19,125  00  98 

4,000  00  98 

4,600  00  135 

18,525  00  106 

$716,535  73 


lUrkot  Vahie. 

$19,600  00 

3,920  00 

6,210  00 

21,200  00 

$872,814  80 


THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,   PA. 

Incorporated  April  13,  1854.    Commenced  biuiness  May  4.  1854. 

Paid-up  Capxtax,  $250,000. 
SIMON   J.  MARTIN,  FrenderU.  JOHN   A.  SNYDER.  Secretary. 

Home  Office,  500  Walnut  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  114,492.58;  collaterals,  $3,772.57; 
stocks  and  bonds,  126,984.44;  bank  deposits,  1887.05;  all 
other,  S3. 10;  gross  rents,  including  S3,500  for  company's  own 
occupancy,  $4,950,      ........ 

Gross  profit  on  sale  of  bonds,  ...... 

Asset  not  shown  in  1907  statement,  ..... 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 

Total  income,  ........ 

Ledger  a^ets,  Dec.  31,  1907,  ....... 


1386,251  98 
14,917  93 

51,089  74 

60  00 

100  00 

156  42 

305  00 

$452,881  07 
1,202,087  17 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 

Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
rveiiLo,  •  ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  survejrs. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 


$1,654,968  24 

$185,994  59 

3,013  09 

8,898  70 

25,000  00 

121,753  42 

4,378  00 

18,048  31 

3,500  00 

6,239  71 

1,390  96 

44  49 

420  63 

1,178  30 

3,359  75 

3,485  62 

200  00 

485  11 

1,072  87 

6,339  05 

1,811  15 

310 


THE   mechanics'   INSURANCE   CO. 


Tax  on  capital  stock, 
Agents'  balances  charged  off, 
All  other  disbursements, 

Total  disbursements, 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Perpetual  reinsurance  deposits. 

Deposit  with  Philadelphia  Fire  Underwriters'  Association, 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,    12,643.29;     bonds,    S6,255.80;     collateral 

11,888.18;  other  assets,  1186.34,  . 
Rents  due  and  accrued  on  company's  property, 


1961  76 

120  35 

6,035  13 


$403,730  99 
$1,251,237  25 


$81,548  79 

274,985  00 

115,000  00 

664,880  41 

864  82 

60,613  85 

48,849  46 

4,394  92 

100  00 

$1,251,237  25 


loans, 


10,973  61 
30  00 


Gross  assets,  . 


.  $1,262,240  86 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value,     . 
Book  value  of  stocks  and  bonds  over  market  value,  . 
Perpetual  reinsurance  deposits  with  unauthorized  com- 
panics,       ........ 

Deposit  with  Philadelphia  Fire  Underwriters'  Asso'n, 


$125  14 
5,308  79 
4,860  41 


2,017  35 
100  00 


12,411  69 


Admitted  assets. 


.  $1,249,829  17 


Liabilities. 

Unpaid  losses,  including  $4,100  resisted,  $37,266.69;   less  rein- 
surance, $545.07,         ..... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  pohcies. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$250,000  00 
261,973  24 


$36,721  62 

374,634  49 

318,794  98 

7,487  21 

217  63 

$737,855  93 
511,973  24 


Total  liabilities  and  surplus, $1,249,829  17 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riakt. 

162,500,644  00 
43,698,974  00 


Pm&iimA. 

1701,705  83 
502,495  82 


1106,199,618  00  11,204,201  65 
39,369,867  00       468,262  30 

166,829,751  00     1735,939  35 
1,410,729  00         17,436  33 


$65,419,022  00     1718,503  02 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .... 
Dividends  declared  during  the  year  (10  per  cent.);     • 
Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral 


16,394,343  91 

3,442,690  84 

735,660  00 

188,551  96 

25,000  00 

43,000  00 


200  shares  United  Gas  Imp.  Co., 


100 
25 
125 
200 
100 
100 


I* 


It 


It 


tt 


Philadelphia  Co.,  Pittsburgh,  common, 
Girard  Trust  Co.,  Philadelphia,  . 
Lehigh  Coal  A  Navigation  Co.,   . 
Easton  Consolidated  Electric  Co., 
Lehigh  Valley  Transit  Co.,  preferred, 
Norfolk  &  Portsmouth  Traction  Co., 
Norfolk  &  Portsmouth  Traction  Co.  1st  Ss,  1936, 
Easton  Consolidated  Electric  Co.  56,  1949,  . 
The  Johnson  Co.  of  Pennsylvania  6s,  1914, 
Indianapolis  Northern  Traction  56,  1932, 
United  Kys.  Investment  Co.  5s,  1926, 
100  shares  Lehigh  Coal  &  Navigation  Co., 
100      "       Electric  Co.  of  America, 
400       "       Philadelphia  Electric  Co.,  . 
100      "      Cambria  Steel  Co.,     . 
20      "      United  Gas  Imp.  Co., 
50      **      Philadelphia  Rapid  Transit  Co., 
American  R3rs.  Co.  5s,  1911, 
Chicago,  Rock  Island  A  Pacific  4s,  2002, 
Edison  Electric  Light  Stock  Trust  56,  1946, 
U.  S.  Steel  Corporation  5s,  1963, 
40  shares  United  Gas  Imp.  Co., 
273       "       Union  Traction  Co.,  Philadelphia, 


GompAny'a 
]Urk«t  Valae 

$18,600  00 

4,325 
18,800 
12,031 

5,000 

1,550 

1,300 

8,500 

7,840 

1,000 

5,220 
17,000 

9,625 

1,125 

4,750 

3,962 

1,860 

1,275 

9,700  00 

1,560  00 

1,070 

3,093 

3,720 
14,059 


LouMd 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 


00 
75 
00 
50 


$65,000  00 


25,000  00 


25,000  00 


$156,966  75   $115,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
200  shares  Fairm't  Park  &  Haddington  Pass.,  . 


500 
20 
30 

100 
1,000 


tt 


tt 


tt 
tt 


tt 


Philadelphia  Traction  Co., 
Second  a  Third  Sts.  Passenger, 
Thirteenth  &  Fifteenth  Sts.  Passenger, 
Union  Passenger,    .... 
Union  Traction  Co., 

Government  Bonds. 
United  States  4s,  1925, 

Municipal  Bonds. 
Clifton  Heights,  Pa.,  56,  1918,    .... 
Philadelphia,  Pa.,  3is,  1918»       .... 


Book  Value.  lUte. 

$12,025  01  127 

42,775  00  182 

3,982  50  520 

5,913  00  570 

18,337  50  400 

47,575  00  103 

6,181  25  120 

3,000  00  106 

21,063  00  98 


lUrkot  Yahie. 

$12,700  00 

45,500  00 

5,200  00 

8,550  00 

20,000  00 

51,500  00 

6,000  00 

3,180  00 
19,600  00 
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Philadelphia,  Pa.,  3^,  1931-32, 
Philadelphia,  Pa.,  3is,  1925, 

Railroad  Bonds. 
Allegheny  Valley  78,  1910, 
Altoona  &  Logan  Valley  Electric  Co.  4^,  1933, 
American  Rys-  Co.  collateral  trust  5s,  1917, 
Camden  &  suburban  58,  1946,    . 
Chesapeake  &  Ohio  48,  1910, 
Chesapeake  &  Ohio  4s,  1915, 
Consolidated  Traction  Co.  of  New  Jersey  56, 1933 
Hocking  Valley  eauipment  48,  1917,   . 
Lake  Shore  &  Micnigan  Southern  48,  1928, 
Lehigh  Valley  Coal  Co.  5s,  1933, 
Lehigh  Valley  4^s,  1923,    . 
Lehigh  Valley  4^8,  1911,    . 
Market  Street  Elevated  4s,  1955, 
Northern  Pacific  Terminal  Os,  1933,    . 
North  Pennsylvania  4s,  1936,     . 
Pennsylvania  Co.  3^8,  1916, 
Penn.  Steel  RoUine  Stock  trust  certs.  3^5,  1910, 
Peoples  Pass,  of  Phila.  Consol.  5s,  1912, 
Phila.  Co.  1st  mort.  and  col.  tr.  (Pitts.)  5s,  1949, 
Philadelphia  &  Erie  4s,  1920,      . 
Philadelphia,  Wilmington  &  Baltimore  4s,  1917, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  4^8,  1942, 
Schuylkill  River  East  Side  4s,  1925,    . 
Second  Avenue,  New  York,  &,  1948, 
Second  Avenue  Traction  Co.,  Pittsburg,  5s,  1934, 
St.  Louis,  Iron  Mt.  &  Southern  equip,  as,  1913, 
Suburban  Rapid  Transit  Co.,  Pitts.,  6s,  1913, 
Terminal  Association  of  St.. Louis  56,  1944, 
Toledo  Electric  Street  Passenger  5s,  1912,   . 
Union  Passenger,  Philadelphia,  5s,  1911, 
Wabash  &  Pitts.  Term.  Ist  mort.  4s,  1954,  . 

MisceUaneouB  Bonds. 
Edison  Electric  Light,  Philadelphia,  58,  1946, 


Book  Value. 
$3,042  50 
10,147  00 

6,487  60 
19,650  00 

9,300  00 
15,900  00 

9,690  00 

9,319  50 

8,435  00 

8,683  00 
10,000  00 
11,325  00 

9,825  00 
23,935  00 
50,500  00 
10,825  00 
13,255  00 
14,660  00 

9,742  40 
16,405  00 
22,000  00 
28,000  00 

2,180  00 
11,025  00 
29,250  00 
18,000  00 
10,000  00 
24,475  00 
15,505  00 
10,000  00 
10,000  00 
21,000  00 

9,276  00 

22,191  25 
$664,880  41 


Bate.  Market  Tehie. 

96  $2,8S0  00 

97  9,700  00 

103  5,150  00 

94  18,800  00 

95  9,500  00 

105  15,750  00 
99  9,900  00 

97  9,700  00 

104  10,400  00 

96  9,600  00 
95  9,500  00 

107  10,700  00 

95  9,500  00 
99  24,750  00 

96  48,000  00 
113  11,300  00 
103  11,330  00 

98  14,700  00 

99  9,900  00 

102  16,320  00 

103  20,600  00 

100  28,000  00 

98  1,960  00 
109  10,900  00 

101  30,300  00 
82  12,300  00 

106  10,600  00 

99  24,750  00 
106  14,700  00 
115  11,500  00 

80  8,000  00 

100  20,000  00 

56  5,600  00 

106  21,200  00 
$660,020  00 


MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R,  I. 

Incorporated  1871.    Commenced  busbeas  1871. 
JOHN   R.  FREEMAN,  President,  THEODORE   P.  BOGERT.  Secretary. 

Home  Office f  10  Weybosset  Street, 

Income. 

Net  premiums, $497,826  72 

Gross  interest  on  stocks  And  bonds,  123,210.04;  bank  deposits, 
11,976.40;  all  other,  130.64, 25,217  08 

Total  income, $523,043  80 

Ledger  assets,  Dec.  31.  1907, 480,388  67 

Total, $1,003,432  47 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $14,451  S8 

Dividends  to  policy  holders,    .......  415,933  75 

Salaries,  fees,  etc.,  of  officers  and  employees,     .         .         .  6,169  65 

Rents, ...........  599  50 

L^al  expenses,  advertising,  printing  and  stationery,  postage,  etc.,  1,302  40 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,            .  24  14 
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Inspections  and  surveys,         .... 
State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  stocks,     . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, . 

Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  OiAl,      ....... 

Surplus  over  all  liabilities,       .... 
Total  liabilities  and  surplus, 


19,546  86 

9,268  54 

31  00 

8,256  25 

1465,583  97 

$537,848  50 


$459,558  76 

239  75 

66,080  71 

11,969  28 

$537,848  50 


1,575  00 
88,586  24 

$628,009  74 


$1,785  77 

249,452  63 

8,587  49 

$259,825  89 
368,183  85 

$628,009  74 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Riaks.  Caah  Pram's.       Gonting't  Prem*a. 

.    $58,119,197  00         $452,724  39  $2,263,621  95 
.      66,408,454  00  513,992  16    2,569,960  80 


.  $124,527,651  00 
60,698,047  00 


$966,716  55  $4,833,582  75 
467,811  29    2,339,056  45 


.    $63,829,604  00         $498,905  26  $2,494,526  30 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $4,830,397  52 

Net  losses  paid  from  organization  of  company,  625,495  95 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,006,876  37 
Losses  incurred  during  the  year,      ......         14,820  81 

Profits  or  surplus  returned  during  1908,  92.10  per  cent. 

Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks. 
200  shares  Atch.,  Top.  &  Santa  F^^  preferred, 
110      ''      Chic,  Burlington  &  Quincy, 
100      "       Chicago,  Milwaukee  &  St.  Faul. 

25      "       Chic,  Mil.  &  St.  Paul  (86%  paid), 

50      "       Chic,  Mil.  &  St.  Paul,  pref.  (85%  pd.), 
129      "      Chicago  &  Northwestern,   . 
100      "      Chic,  St.  Paul,  Minn.  A  Omaha, 
100      "      Qeve.,  Cin.,  Chic  A  St.  Louis,  pref.,    . 


OWNED  BY  THE 

Company. 

Book  Yaliie. 

Rate. 

ICftrket  Value. 

S20,000  00 

102 

S20,400  00 

12,000  00 

206 

22,550  00 

17,000  00 

160 

15,000  00 

2,126  00 

146 

3,275  00 

4,250  00 

160 

7,250  00 

20,000  00 

184 

23,736  00 

13,000  00 

159 

15,900  00 

10,000  00 

99 

9,900  00 
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180 

200 

100 

100 

320 

5 

800 

200 

100 

100 

200 

300 

252  shares  Great  Northern,  preferred, 

Gt.  Northern,  Iron  Ore  properties, 
Manhattan,       .  .  .  .  . 

Minn.,  St.  Paul  A  S.  Ste.  Marie,  pref., . 
N.  Y.,  Lackawanna  A  Western, 
Northern  Pacific, 
Northern  Securities, 
Pennsylvania,  . 
Reading  Co.,     . 

Rome,  Watertown  &  Ogdensburg, 
Southern  Pacific,  preferred. 
Southern,  preferred. 
Union  Pacific,  preferred,    . 

Bank  Stocks. 
83  sliares  National  Bank  of  Commerce, 

Miscellaneous  Stocks. 
200  shares  American  Tel.  <fe  Tel.  Co.,  . 
100      "       Providence  Gas  Co., 

Government  Bonds. 
United  States  4s,  1925,      . 

State  Bonds. 
Rhode  Island  3is,  1934,     . 

RaUroad  Bonds. 
Chicago,  Burl.  &  Quincy  joint  4s,  1921, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 


'    BookValm. 

Bate. 

MftriuCyalae, 

$25,200  00 

147 

$37,044  00 

4,400  00 

73 

13,140  00 

20,000  00 

153 

30,600  00 

16,000  00 

151 

15,100  00 

10,000  00 

127 

12,700  00 

28,000  00 

143 

45,760  00 

383  76 

132 

660  00 

40,000  00 

132 

52,800  00 

13,000  00 

142 

14,200  00 

10,000  00 

126 

12,600  00 

11,800  00 

121 

12,100  00 

19,700  00 

62 

12,400  00 

26,000  00 

96 

28,800  00 

3,315  00 

120 

4,980  00 

24,000  00 

128 

25,600  00 

10,000  00 

182 

9,100  00 

15,000  00 

120 

18,000  00 

50,000  00 

104 

52,000  00 

9,660  00 

98 

9,800  00 

24,125  00 

91 

22,750  00 

$459,558  76 

$548,145  00 

MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY, 

NEW  ORLEANS,  LA. 

Incorporated  Oct.  15,  1869.    Commenced  business  Nov.  1,  1869. 

Paid-up  CAPrrAL,  $300,000. 
JAMES   NICHOLS.  President.  R.  L.  EBiERY,  Secretary. 

Home  Office,  144  Carondelet  Street. 

Income. 

Net  fire  premiums,  $596,712.20;  marine,  $3,205.90,   . 

Gross  interest  on  mortgages,  $56.95 ;  stocks  and  bonds,  $34,181.25 
bank  deposits,  $467.71 ;  gross  rents,  including  $2,400  for  com- 
pany's own  occupancy,  $3,907.50, 

Agents'  balances  previously  charged  off. 

Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$599,918  10 


Total,    ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $321,232.99;  ma- 
rine, $1,428.80, 

Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Xveni>s,  ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 


38,613  41 
700  38 

$639,231  89 
1,006,320  09 

$1,645,551  98 


$322,661  79 

4,420  29 

111,441  13 

43,695  69 

6,722  55 

2.400  00 

5.401  82 
3,781  46 
1,371  81 

154  40 

126  99 

5,620  71 
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Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  . 
Cash  deposit, 

Total  ledger  assets, 

Non-Ledoer  Assets. 
Market  value  of  real  estate  over  book  value,     .         .         .         . 

Gross  assets,  ......... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  12,750  resisted,  $66,973.09;  less  reinsiu*- 

ance,  124,587.87,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  and  surplus, 

Risks  and  Premiums. 


$300,000  00 
288,448  72 


$4,885  22 

393  58 

214  63 

843  95 

10,909  38 

2,326  00 

4,927  39 

4,630  79 

$536,929  58 

$1,108,622  40 


$22,000  00 

700  00 

1,006,901  70 

13,592  95 

65,327  75 

100  00 

$1,108,622  40 


1,500  00 
$1,110,122  40 

64,849  70 
$1,045,272  70 


$42,385  22 

404,138  76 

300  00 

10,000  00 

$456,823  98 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year,  . 

Total,    ..... 
Ebqjired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 

Marine  risks  written  during  the  year, 
Expired  and  terminated. 


RUki. 

$67,288,918  00 
81,276,994  00 


588,448  72 
$1,045,272  70 


PramimiLi. 

$868,175  87 
987,092  30 


$148,565,912  00  $1,855,268  17 
64,710,077  00   821,492  49 


$83,855,835  00  $1,033,775  68 
21,441,139  00   266,111  16 


$62,414,696  00  $767,664  52 


$2,315,109  00 
$2,315,109  00 


$8,926  59 
$8,926  59 


316 


MERCANTILE   MUTUAL   FIRE   INSURANCE    CO. 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,    ♦ 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Marine  and  inland  losses  incurred  during  the  year,     . 
Par  value  of  company's  stock  owned  by  directors. 


110,679,640  00 
5,724,098  00 
1,178,337  00 
326,977  63 
668  26 
152,100  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 

12  shares  Canal-La.  Bank  &  Tr.  Co.,  N.  O.,  La., 

200      "      Coni.-Ger.  Tr.  &.  Sav.  B'k,  N.  O.,  La., . 

6      "       Hibernia  B'k  &  Tr.  Ck).,  N.  O.,  La.,      . 

50      "      Metropolitan  Bank,  New  Orleans,  La., 

Miscdlaneoiu  Stock. 
233  shares  Stand.  Guano  &  Ch.  Mfg.  Co.,  N.  O.,  La., ' 

State  and  Municipal  Bonds. 
Atchafalaya  Dist.  Refund,  and  Imp,  Lev.  5fl,  1949, 
Fifth  District  Levee  Ss,  1950-54, 
Lafourche  Basin  District  Levee  5s,  1954, 
Louisiana  4s,  1914,   .... 
New  Orleans,  La.,  4s,  1942, 
New  Orleans,  La.,  7s,  1922, 
New  Orleans,  La.,  premium,  5s, 
New  Orleans,  La.,  4s,  1950, 
New  Orleans,  La.  (Pt.  of  N.  O.)  5s,  1924, 
Red  R.,  At.  &  Bayou  Bceuf  Dist.  Levee  5s,  1953, 

Railroad  Bonds. 
Chicago  &  Eastern  111.  Refund.  A  Imp.  4s,  1955, 
Southern  (Memp.  Div.)  5s,  1996, 


Book  Value. 
$1,430  00 
84,000  00 
1,499  70 
10,803  75 

47,700  00 

94,225  00 
32,350  00 
26,875  00 

235,873  75 

55,411  25 

7,950  00 

7,868  25 

242,165  00 
60,000  00 
47,100  00 

24,900  00 
26,750  00 


$1,006,901  70 


Bate.  Htfket  Tahie. 

159  $1,908  00 

375  75,000  00 

512  3,072  00 

150  7,500  00 

90  20,970  00 

106  90,100  00 

102  30,600  00 
104  26,000  00 
100  229,000  00 
104  54,080  00 
120  7,200  00 
238  9,282  00 

104  234,000  00 
95  57,000  00 

103  44,290  00 

86*  25,800  00 

105  26,250  00 

$942,052  00 


MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorporated  May,  1884.    Commenced  businees  August,  1884. 
HENRY  T.  GRANT,  President.  ALFRED  U.  EDDY.  Seeretary. 

Home  Office,  10  Weyboaset  Street. 

Income. 
Net  premiums,       ......... 

Gross    interest    on    collaterals,    $456.31;     stocks    and    bonds, 

111,549.89;  bank  deposits,  1309.94, 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 


1247,233  67 

12,316  14 
375  00 


Total  income. 


$259,924  81 


Ledger  assets,  Dec.  31,  1907, 212,664  38 

JLvrVilrl*  ••••••••■• 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ..... 


$472,589  19 


$34,091  87 

198,798  04 

15,204  94 

1,200  00 

664  35 

465  03 

40  00 
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Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  1129  25 

Inspections  and  surveys,         .......  5,558  61 

State  taxes  on  premiums,        .......  4,631  82 

Insurance  department  licenses  and  fees,   .....  199  00 

Gross  loss  on  sale  of  bonds,     .......  1,612  50 

AU  other  disbursements,          .......  1,155  54 

Total  disbursements, 1263,750  95 

Balance, 1208,838  24 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .         .  1181,179  39 

Deposits  in  trust  companies  and  banks  on  interest,    .  .         19,761  99 

Premiums  in  course  of  collection,     ......  7,896  86 

Total  ledger  assets, 1208,838  24 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      .......  708  33 

Market  value  of  stocks  and  bonds  over  book  value,   .  .         35,020  61 

Gross  assets, 1244,567  18 

Liabilities. 

Unpaid  losses,        .........  $4,900  00 

Unearned  premiums  on  outstanding  risks,         ....  123,197  45 

State,  county  and  municipal  taxes,  due  or  accrued,   .  4,927  89 

Total, 1133,025  34 

Surplus  over  all  liabilities, 111,541  84 

Total  liabilities  and  surplus, 1244,567  18 

Risks  and  Premiums. 

RUkt.  Cash  Prtm*>.      Gonting't  Prunes. 

In  force  Dec.  31,  1907,  .         .    127,287,992  00         1245,434  80  11,227,174  00 
Written  during  the  year,  30,112,876  00  266,330  00    1,331,650  00 

Total,    ....    $57,400,868  00         $511,764  80  $2,558,824  00 
Expired  and  terminated,  29,783,693  00  265,369  91     1,326,849  55 

In  force  at  end  of  year,  .    $27,617,175  00         $246,394  89  $1,231,974  45 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,432,520  65 

Net  losses  paid  from  organization  of  company,  743,800  75 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,150,674  24 
Losses  incurred  during  the  year,      ......         37,131  19 

Profits  or  surplus  returned  during  1908,  80.5  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks.  Book  Value.  Rate.  lUrket  Value. 

50  shares  Illinois  Central,          ....  $6,500  00  149  $7,450  00 

120       "       N.  Y.,  N.  H.  &  Hartford,   .  19,200  00  161  19,320  00 

100       "       Northern  Pacific,       ....  10,550  00  143  14,300  00 

100       "       St.  Louis-San  F.  (Ch.  <fc  E.  111.)  pref.,  13,300  00  120  12,000  00 

Miscellaneoiu  Stocks. 
200  shares  American  Express  Ck>.,  .  34,575  00  207  41,400  00 

200       "       American  Tel.  A  Tel.  Co.,  .  22,570  00  128  25,600  00 
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100  shares  Cumberland  Tel.  &  Tel.  Co 
150      "      Rhode  Island  Invest.  Co., 
100      "      Wells  Fargo  Co., 

County  Bonds. 
Appling  Co.,  Ga.,  Ss,  1920-21,  . 
Appling  Co.,  Ga.,  58,  1922-24,  . 
Appling  Co.,  Ga.,  5s,  1925, 

Railroad  Bonds. 
Atlantic  <fe  Birmingham  5s,  1934, 
Tampa  <&  Northern  5e,  1936, 

Miscellaneous  Bonds. 
Clyde  S.S.  Co.  5e,  1931,      . 
Mallory  S.S.  Co.  5s,  1932,  . 


Book  Yalue. 

Bate. 

IhriMkYAhio. 

$11,623  75 
15,250  00 
13,025  00 

125 
123 
308 

$12,500  00 
18,450  00 
30,800  00 

10,378  70 

r        107 
108 
109 

3,210  00 
6,480  00 
1,090  00 

4,850  00 
4,500  00 

98 
90 

4,900  00 
4,500  00 

10,000  00 
4,856  94 

97 
90 

9,700  00 
4,500  00 

$181,179  39 

$216,200  00 

MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  Oct.  12,  1874.    Commenced  business  Nov.  1,  1874. 
WILLIAM   B.  McBEE.  Presidenl.  JABiES   H.  SWEET.  Secretary 

Home  Office,  10  Weyhosaet  Street, 

Income. 

Net  premiums, 


Gross  interest  on  stocks  and  bonds,  119,820.49;  bank  deposits, 
12,199.11;  all  other,  114.75, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Dividends  to  policy  holders,    . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xveiivs,  ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 
Gross  decrease  in  book  value  of  stocks,  . 
All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,   . 
Agents'  balances,  ....... 


Total  ledger  assets. 


1447,718  19 

22,034  35 

1469,752  54 
475,823  78 

1945,576  32 


114,190  36 

385,060  32 

7,164  48 

940  21 

854  30 

540  94 

61  18 

6,972  96 

8,474  82 

31  00 

7,275  75 

514  59 

$432,080  91 

S513,495  41 


S442,663  05 

60,960  21 

9,872  15 

$513,495  41 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value, 


$1,218  33 
58,175  95 


Gross  assets, $572,889  69 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 

Rent  due  or  accrued,      ...... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$1,703  00 

224,524  22 

150  50 

7,588  37 


Total, $233,966  09 

Surplus  over  all  Uabilities, 338,923  60 

Total  liabilities  and  surplus, $572,889  69 

Risks  and  Premiums. 

Risks.                       Cash  Prtm*>.  Gonting't  Pr«in*>. 

In  force  Dec.  31,  1907,  .         .    $52,427,862  00         $410,873  61  $2,054,368  05 

Written  during  the  year,         .      59,702,261  00           462,706  76  2,313,533  80 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


$112,130,123  00 
54,699,165  00 


$873,580  37  $4,367,901  85 
424,531  93    2,122,659  65 


$57,430,958  00         $449,048  44  $2,245,242  20 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $5,110,572  78 

Net  losses  paid  from  organization  of  company,  714,967  78 

Cash  dividends  paid  policy  holders  from  organization  of  company,     3,740,642  27 
Losses  incurred  during  the  year,  ...         14,615  98 

Profits  or  surplus  returned  during  1908,  94  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 
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RaUroad  Stocks. 
Albany  A  Susquehanna,     . 
Cayuga  A  Susquehanna,     . 
Chicago,  Mil.  &  St.  Paul,  common, 
Chic,  Mil.  A  St.  P.,  pref.  (85%  paid), 
Chic,  Mil.  A  St.  P.,  com.  (85%  paid), 
Chicago  &  Northwestern,   . 
Cleve.,  Cin.,  Chic.  &  St.  L.,  preferred, 
Cleve.,  Cin.,  Chic.  &  St,  L.,  common. 
Conn.  &  Passumpsic  Rivers,  preferred 
Hereford,  .... 

Illinois  Central, 
Illinois  Central  leased  lines, 
Mahoning  (Doal,  preferred, 
Manhattan,       .... 
Morris  A  Elssex, 
N.  Y.,  Lackawanna  A  Western, 
Pennsylvania.  .... 
Pitts.,  Bess.  A  L.  Erie,  preferred, 
Pitts.,  Ft.  Wayne  A  Chicago,      . 
Pitts.,  Mokeesp.  A  Youghiogheny, 
Rensselaer  A  Saratoga, 
Rome,  Watertown  A  Ogdensburg, 
St.  Louis  Bridge  Co.,  preferred,  . 
Upper  Coos,      .... 


Book  Value.  lUte. 

S12,150  00  220 

8,697  00  215 

15,000  00  150 

4,250  00  160 

2,125  00  146 

20,300  00  184 

13,500  00  99 

2,700  00  70 

9,562  00  140 

15,000  00  93 

28,101  67  149 

10,400  00  99 

5,000  00  107 

28,000  00  153 

22,946  88  185 

25,400  00  127 

29,673  00  132 

2,500  00  135 

14,620  00  175 

6,300  00  125 

24,450  00  199 

10,000  00  126 

13,500  00  125 

7,450  00  125 


lUrkot  Value. 
$11,000  00 

8,385  00 
15,000  00 

7,250  00 

3,275  00 
37,352  00 
14,850  00 

2,100  00 

9,800  00 
13,950  00 
41,720  00 

9,900  00 

5,350  00 
30,600  00 
23,125  00 
25,400  00 
31,086  00 

3,375  00 
14,875  00 

6,250  00 
24,875  00 
12,600  00 
12,500  00 

6,250  00 
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Bank  Stocks. 
50  shares  Mech.  Nat.,  Providence,  R.  I.,     . 
82      "      Merch.  Nat.,  Providence,  R.  I.,  . 
25      "       Union  Trust  Co.,  Providence,  R.  I., 

Miscellaneoua  Stocks, 
117  shares  American  Tel.  &  Tel.  Co.,  . 
50      "       Gold  &  Stock  Telegraph  Co., 

Government  Bonds. 
United  States  4s,  1925,      .... 

State  Bonds. 
Rhode  Island  S^s,  1924,     .... 
Rhode  Island  38,  1936,       .... 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  3^s,  1949,     . 
Long  Islsuid  guar,  refund.  4s,  1949, 
Nor.-Pac.-Gt.  Nor.  ioint  48,  1921, 
United  Traction  &  Elec.  Co.  58,  1933, 


Book  Value. 

Rata. 

Market  Tahie. 

$2,500  00 
4,100  00 
3,750  00 

110 
160 
135 

$2,750  00 
6,560  00 
3,375  00 

14,567  50 
6,250  00 

128 
108 

14,976  00 
5,400  00 

9,000  00 

120 

10,800  00 

30,000  00 
10,000  00 

103 
95 

30,900  00 
9,500  00 

2,000  00 

4,950  00 

13,920  00 

10,000  00 

92 

97 

98 

106 

1,840  00 

4,850  00 

28,420  00 

10,600  00 

$442,663  05 

$500,839  00 

MICHIGAN  COMMERCIAL  INSURANCE  COMPANY,  LANSING,  MICH. 

Incorporated  Dec.  7,  1904.    Commenced  business  Jan.  1,  1905. 

Paid-up  CAPrrAL,  $400,000. 
FRANK   A.  HOOKER,  President.  A.  D.  BAKER,  Secretary. 

Home  Office,  118  W,  Ottawa  Street. 

Income. 

Net  fire  premiums,  $998,891.87;  marine,  $667.24, 

Gross  interest  on  mortgages,  $21,275.61;    collaterals,  $277.04; 

bonds,  $13,038.92;  bank  deposits,  $792.96 ;  all  other,  $4,438.55; 

gross  rents,  $900,         ........ 

Gross  increase  in  book  value  of  real  estate,        .... 

Premium  on  assessment  on  company's  stock,    .... 


$999,559  11 


40,723  08 

6,461  56 

100,000  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total, 


.  $1,146,743  75 
.     1,134,916  33 


$2,281,660  08 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $568,538.22 ;  ma- 
rme,  v^o,  ........ 

Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  8900  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifif  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,  ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 


$568,563  22 

9,843  58 

187,170  64 

3,179  99 

55,866  67 

31,550  93 

2,686  79 

12,998  14 

12.132  17 
1,159  60 
2,415  93 
5,290  31 
7,621  62 

10.133  33 
4,526  45 

199  37 
176  27 
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State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $8,124.77;  bonds,  H383.03 ;  other  assets,  $67.47, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ....... 


$21,951  43 

8,017  43 

15,533  60 

.     $961,017  47 

.  $1,320,642  61 


$15,961  56 
518,567  50 
283,198  00 
2,350  00 
15,014  22 
278,446  37 
207,104  96 

.  $1,320,642  61 


12,575  27 
2,917  02 

.  $1,336,134  90 


1,228  57 
.  $1,334,906  33 


Liabilities. 

Unpaid  losses,  including  $6,139  resisted,  $165,354.13;  less  rein- 
surance, $76,121.67, $89,232  46 

Unearned  premiums  on  outstanding  risks,         ....  759,214  36 

Commissions  and  other  charges  due  agents  and  brokers,     .  2,000  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  18,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsiu*ed. 


$400,000  00 
66,459  51 


$868,446  82 


466,459  51 


$1,334,906  33 

PRBMItTMS. 

RUks.  Pramiuim. 

$108,759,211  00  $1,304,142  10 
147,373,559  00    1,860,848  64 


$256,132,770  00  $3,164,990  74 
106,584,206  00    1,377,618  66 


$149,548,564  00  $1,787,372  08 
31,308,443  00       400,255  10 


Net  amoimt  in  force, 


.  $118,240,121  00  $1,387,116  98 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Biakfl.  Premhmu. 

$1,112,165  00   $23,174  25 
2,950,070  00    78,560  60 


$4,062,235  00  $101,734  85 
1,738,010  00    41,280  04 


$2,324,225  00   $60,454  81 
2,297,475  00    59,784  06 


$26,750  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Inland  marine  losses  incurred  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company 

Government  Bonds. 
United  States  3s,  1918,      . 

StatCf  County  and  Municipal  Bonds, 
Albion,  Mich.,  4s,  1909-10, 
Albion,  Mich.,  4s,  1911-14, 
Biissfield,  Mich.,  48,11914-18,      . 
Crosweli,  Mich.,  4^s,  1914,  j 
Dowagiac,  Mich.,  4s,  1909, 
Dowagiac,  Mich.,  4s,  1910-11,    . 
Dowa^ac,  Mich.,  4s,  1912, 
Georgia  4^8.  1915,     . 
Hillsdale,  Mich.,  4s,  1909-11,      . 
Holland,  Mich.,  41s,  1909-10,     . 
Holland,  Mich.,  4^3,  1911, 
Houghton,  Mich.,  5s,  1935, 
Jacli^on,  Mich.,  48,  1926,   . 
Kalamazoo,  Mich.,  school  4^,  1910-11, 
Kalamazoo,  Mich.,  school  4^8,  1912-13, 
Lansing,  Mich.,  4s,  1909-11, 
Lansing,  Mich.,  4s,  1912,   . 
Lansing,  Mich.,  5s,  1909,   . 
Lansing,  Mich.,  5s,  1910,   . 
Manistique,  Mich.,  5s,  1931-32, 
Mount  Fleasant,  Mich.,  4s,  1910-16, 
Oakland  County,  Mich.,  4s,  1911-12, 
Portland,  Mich..  48,  1915-20,      . 
Saugatuck,  Mich.,  5s,  1922, 
Shiawassee  County,  Mich.,  48,  1909-15, 


$670  75 

$2,741,700  83 

1,112,711  86 

599,392  47 

906  90 

208,200  00 


Book  Value. 
$15,000  00 

6,000  00 

8,000  00 

10,000  00 

9,000  00 

3,000  00 

6,000  00 

3,000  00 

10,000  00 

4,500  00 

15,200  00 

7,600  00 

18,000  00 

50,000  00 

14,000  00 

14,000  00 

22,000  00 

10,898  00 

2,000  00 

3,000  00 

8,000  00 

7,000  00 

10,000  00 

10,000  00 

3,000  00 

14,000  00 

$283,198  00 


Rata. 
101 

100 
99 
100 
100 
100 
99 
98 
104 
100 
100 
101 
108 
100 
101 
102 
100 
99 
100 
101 
107 
100 
100 
100 
105 
100 


Market  Valoe. 
$15,150  00 

6,000  00 

7,920  00 

10,000  00 

9,000  00 

3,000  00 

5,940  00 

2,940  00 

10,400  00 

4,500  00 

15,200  00 

7,676  00 

19,440  00 

50,000  00 

14,140  00 

14,280  00 

22,000  02 

10,789  00 

2,000  00 

3,030  00 

8,560  00 

7,000  00 

10,000  00 

10,000  00 

3,150  00 

14,000  00 

$286,115  02 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY,  DETROIT, 

MICH. 

Incorporated  1880.    Oommenced  business  1881. 

Cash  Capital,  $400,000. 

M.  W.  O'BRIEN,  President.  E.  J.  BOOTH,  Secretary, 

Home  Office,  Penobscot  Building, 

Income. 
Net  fire  premiums,  ........     $555,434  98 

Gross  interest  on  mortgages,   $27,723.26;    stocks  and  bonds, 

$14,996.48;  all  other,  $1,120.51;  gross  rents,  $2,585.50,  .  46,424  75 
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Gross  increase  in  book  value  of  bonds, 
Agents'  balances  previously  charged  off, 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  . 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xveni^,  .  •••..... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surVeys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insiu^nce  department  licenses  and  fees,   . 

Other  licensed,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  .... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

De()osits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 

All  other  ledger  assets,  ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $6,781.27;  bonds,  $3,753.89;  other  assets,  $165.81, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 

Admitted  assets,      ....... 


$606  00 
31  04 


$602,496  77 
1,119,286  26 

$1,721,783  03 


$273,573  67 

10,541  53 

24,000  00 

147,267  21 

3,553  86 

15,209  63 

20,746  41 

4,500  00 

11,401  92 

3,368  93 

100  00 

1,741  53 

1,696  92 

9,037  22 

531  07 
3,272  10 
14,727  22 
2,368  50 
1,863  03 
1,045  00 
84  18 

$550,629  93 

$1,171,153  10 

$89,399  35 

491,613  00 

430,650  00 

6,591  55 

10,895  14 

50,000  00 

91,095  07 

259  64 

649  35 

$1,171,153  10 


10,700  97 
.  9,469  00 

.  $1,191,323  07 


271  95 
.  $1,191,051  12 
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Liabilities. 

Unpaid  losses,  $44,428.51;  less  reinsurance,  14,782.02, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$400,000  00 
277,206  44 


$39,646  49 

464,050  21 

494  00 

637  25 

8,500  00 

516  73 

$513,844  68 


677,206  U 


Total  liabilities  and  surplus. 

Risks  and  Prsmtctms. 


.  $1,191,051  12 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsiu*ed. 

Net  amount  in  force. 


$77,627,398  00     $941,372  65 
66,169,336  00       807,632  48 


$143,796,734  00  $1,749,005  13 
59,152,681  00       751,401  14 


$84,644,053  00     $997,603  99 
9,094,684  00         99,124  87 


$75,549,369  00     $898,479  12 


MiSCELLANSOUS. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Q&sih  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$10,114,521  86 
5,616,501  36 
514,000  00 
294,734  48 
24,000  00 
101,400  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stock, 
60  shares  People's  State  Bank  of  Detroit,  Mich.,  . 

State  and  Municipal  Bonds. 
Arizona  3s,  1953, 
Delray,  Mich.,  S^s,  1911-12, 
Delray,  Mich.,  4s,  1913,     . 
Detroit,  Mich.,  Pub.  Imp.  3.658,  1918 
Detroit,  Mich.,  4«,  1918-19, 
Detroit,  Mich.,  3*8,  1929-37, 
Detroit  City,  Mich.,  48,  1920, 
Detroit,  Mich.,  3js,  1916, 

Hamtramck,  Mich.,  Sch.  Dist.  No.  8,  6e,  1922, 
Saginaw,  Mich.,  Bridge  3H  1^20, 
Saginaw,  Mich.,  3^8,  1909, 
Saginaw,  Mich.,  3^8,  1910-11, 
Saginaw,  Mich.,  3fs,  1912, 
Saginaw,  Mich.,  348,  1913-14, 
Saginaw,  Mich.,  3^8,  1915, 
Springweils,  Mich.,  Sch.  Dist.  No.  3,  56,  1915, 

MisceUaneotu  Bonds. 
Michigan  Steamship  Co.  56,  1916-17, 


Book  Y»hie.  Rata. 

$5,000  00  220 

22,250  00  75 

49,000  00  100 

17,000  00  102 

10,000  00  102 

75,000  00  105 

153,000  00  102 

15,000  00  106 

1,000  00  101 

5,000  00  102 

10,000  00  94 

3,300  00  100 

9,100  00  99 

8,000  00  96 

18,000  00  97 

9,000  00  96 

6,000  00  106 

15,000  00  100 
$430,650  00 


Mariut  YahM. 
$11,000  00 

18,750  00 

49,000  00 

17340  00 

10,200  00 

78,750  00 

156,060  00 

15,900  00 

1,010  00 

5,100  00 

9,400  00 

3,300  00 

9,009  00 

7,840  00 

17,460  00 

8,640  00 

6,360  00 

15,000  00 
$440,119  00 
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MILLERS  NATIONAL  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Feb.  16,  1805.    Oommenced  busineas  Sept.  1,  1869. 
C.  H.  8EYBT.  President.  M.  A.  REYNOLDS,  Secretary, 

Home  Ofp4Xj  i06  La  SaUe  Street. 

Permanent  fund,   ..... 

Income. 
Net  fire  premiunis,         .... 
Gross  interest   on   mortgages,   $9,600.44;    stocks   and   bonds 

$51,622.04;    bank  deposits,  $1,272.67;    aU  other,  $2,927.55 

gross  rents,  $80,  .... 

Gross  increase  in  bo(^  value  of  bonds, 
Guarantee  deposits  received  from  members. 
Assessments  on  deposit  notes. 
Profit  and  loss,      ..... 
Agents'  balances  previously  charged  off,  . 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


Disbursements. 


taxes, 


$500,000  00 
$284,075  71 


65,502  70 

90  00 

77,745  18 

301,295  10 

328  16 

37  50 


$729,074  35 
1,380,050  45 


Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Guarantee  deposits  returned,  .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone,  express  and  exchange. 

Legal  expenses,      ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds,     . 
Profit  and  loss,      ...... 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  $155,950  00 

Loans  secured  by  collateral  (real  estate,  co. 's  market  value,  $2,000),  1 ,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  1,163,957  70 


.  $2,109,124  80 

.  $429,550  73 

4,577  79 

51,762  08 

33,032  31 

32,530  96 

43,358  70 

3,000  00 

6,545  48 

4,158  12 

617  74 

1,081  58 

459  22 

866  60 

1,364  33 

176  01 

79  65 

5,367  13 

1,226  47 

2,318  25 

750  00 

2,614  60 

359  66 

1,135  05 

.  $626,932  46 

.  $1,482,192  34 

I  HATIONAL  IM8URANCB   CO. 

»500  00 

10,000  00 

iind  baoka  on  interest,   .  87,207  91 

65,257  04 

262  85 

agents, 2,900  00 

1,835  45 

members, 1,242  36 

i, 2,079  03 


Non-Ledoeb  AasBTS. 

>n:  — 

,$19,603.56;  coUateral  loans,  $12.50, 


\8flET8  NOT  AnMnTED. 

noatbs  due,  S247  53 
1,835  45 

ads  over  market  value,  .  11,252  88 
2,900  00 

2  liability  thereon,  5,502  98 


$23,705  45 

Ending  risks,        ....  288,219  23 

posits, 235,386  22 

^s  due  agents  and  brokers,     .  7,390  S7 

taxes,  due  or  accrued,   .  10,636  01 


ilu8 $1,481,859  27 

Risks  and  Premiums. 


.    $75,885,437  00  $840,109  67 

28,876,283  00  332,919  43 

.    $47,009,154  00  $507,190  24 

200,000  00  1,600  00 

.    $46,809,154  00  $505,590  24 
Miscellaneous. 
ts  recfflved  from  organization  of  com- 

$8,852,650  03 

ition  of  company,                     .          .  6,054,303  83 

le  year, 452,012  29 


MILLEBS   NATIONAL   INSURANCE   CO. 


327 


1918, 


Schedule  A.    Stocks  and!  Boi^ds 

Railroad  Stock, 
111  shares  South  Side  Elevated,  Chicago> 

Government  Bond. 
District  of  Columbia  3.656,  1924, 

County  and  Municipal  Bonds, 
Aberdeen,  8.  D.,  6s,  1915, 
Arlington  Heights,  III.,  5s,  1915-24, 
Aurora,  Mo.,  Ss,  1927,  op.  1917, 
Bennington,  Okla.,  68,  1937, 
Beresford,  S.  D.,  5s,  1926, 
Bevier,  Mo.,  58,  1927,  op.  1912, 
Blandinsville,  III.,  56,  1909-13,  . 
Bonne  Terre,  Mo.,  68,  1909-10, 
Bonne  Terre,  Mo.,  6e,  1911-18, 
Brainerd,  Minn.,  4^,  1924, 
Canova,  S.  D.,  6e,  1913-28, 
Caruthersville,  Mo.,  4^8.  1922,  op.  1912, 
Chicago,  111.,  Sanitary  District  4^,  1913, 
Clinton,  111.,  4^8,  1920-22, 
Clear  Lake,  Iowa,  6s,  1917,  op.  1912, 
Colorado  Springs,  Colo.,  56,  1928,  op. 
Donaphan,  Mo.,  56,  1922,  op.  1910, 
Durant,  Okla.,  58,  1924,     . 
Dysart,  Iowa,  4^8,  1914,  op.  1909, 
Farmington,  111.,  5s,  1909, 
Farmington,  111.,  58,  1910-11,     . 
Farminiton,  111.,  56,  1912-24,     . 
Fergus  Falls,  Minn.,  4s,  1919,     . 
Freeborn  County,  Minn.,  56,  1915-17, 
Halstad,  Minn.,  5s,  1909,  . 
Halstad,  Minn.,  5s,  1910-11, 
Halstad,  Minn.,  5e,  1912-14,       . 
Halstad,  Minn.,  56,  1915-16,       . 
Halstad,  Minn.,  5s,  1917-18, 
Hennepin  &  Carver  Counties,  Minn.,  48,  1914, 
Hillsboro,  lU.,  58,  1909-10, 
Hillfiboro,  lU.,  5e,  1911-15, 
Hillsboro,  111.,  56,  1916-22, 
Kahoka,  Mo.,  56,  1922,  op.  1917, 
Kankakee  Co.,  Hopkins  Dr.  Dist.,  111., 
Kingsbury  County,  S.  D.,  5s,  1922,  op.  1912, 
Lancaster,  Mo.,  5s,  1924,  op.  1909, 
Lathrop,  Mo.,  56,  1927,  op.  1922, 
Lincoln,  111.,  48,  1909-13, 
Macomb,  111.,  56,  1909-10, 
Macomb,  111.,  58,  1911-14, 
Manchester,  Mo.,  5s,  1927, 
Marshall  County,  Minn.,  4*s,  1909-10, 
Marshall  County,  Minn.,  4*s,  1911-15, 
Marshall  County,  Minn.,  4^8,  1916-20, 
McCurtain,  Okla.,  6s,  1927, 
Meade  County,  S.  D.,  68,  1914,  . 
Mechanicsburg,  111.,  58,  1909, 
Mishawaka,  Ind.,  48,  1908-09,    . 
Mishawaka,  Ind.,  4s,  1910, 
Monett,  Mo.,  5^3,  1927,  op.  J917, 
Monett,  Mo.,  4.75s,  1924,  op.  1909,     . 
Mountain  Grove,  Mo.,  56,  1927,  op.  1917, 
Onawa,  Iowa,  56,  1916, 
Pontiac,  Mich.,  58,  1915,    . 
Poplar  Bluff,  Mo.,  58,  1918,  op.  1908, 
Redwood  County,  Minn.,  5^8,  1919,    . 
Redwood  County,  Minn.,  58,  1917, 
Rich  Hill,  Mo.,  4s,  1923,    . 
St.  Clair  County,  111.,  58,  1914,  . 
St.  Clair  County,  111.,  5e,  1921,  . 
St.  Louis  County,  Mo.,  school  56,  1926-27, 
St.  Louis  County,  Minn.,  56,  1918, 
Sac  City,  Iowa,  56,  1916,  op.  1911, '    . 
Saline  County,  HI.,  58,  1909-11, 


66, 1911-13 


oVNEb  BY  THE  COMPANY. 
.    BookYahie.  Bate.        Market  Yalne. 

$11,100  00  61  $6,771  00 


50,000  00 

10,000  00 
9,400  00 

20,000  00 
4,000  00 
4,000  00 

10,000  00 
2,500  00 
2,000  00 
8,000  00 

22,000  00 
6,400  00 

26,000  00 

10,000  00 
9,000  00 
6,500  00 

15,000  00 

15,000  00 
5,000  00 

10,000  00 
1,000  00 
2,000  00 
4,500  00 

45,000  00 

10,000  00 
500  00 
1,500  00 
3,000  00 
2,000  00 
2,000  00 

10,000  00 
2,000  00 
5,000  00 
7,000  00 

12,800  00 
9,000  00 
6,500  00 
9,000  00 
5,000  00 

15,000  00 
6,000  00 
5,000  00 
8,000  00 
1,000  00 
2,500  00 

15,500  00 
4,000  00 
1,800  00 
500  00 
6,000  00 
3,000  00 
1,000  00 

18,800  00 
5,000  00 
7,000  00 

10,000  00 

10,000  00 
3,500  00 

15,000  00 

22,000  00 
7,000  00 
8,000  00 

31,000  00 

10,000  00 
7,000  00 
9,000  00 


110 

110 

100 

104 

107 

106 

102 

102 

101^ 

107} 

103 

104 

100 

102 

102 

105 

104 

101 

106 

100 

100 

101 

102 

98 
105 
100 
101 
102 
103 
104 

99 
100 
101 
102 
104 
103 
102 
100 
105 
100 
100 
101 
103 
100 
101 
102 
106 
105 
109 
100 

99 
103 
100 
104 
105 
103 
100 
108 
104 

97 
105 
110 
106 
104 
102 
101 


55,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


11,000 

9,400 
20,800 

4,280 

4,240 
10,200 

2,550 

2,030 

8,600 
22,660 

6,656 
26,000  00 
10,200  00 

9,180  00 

6,825 
15,600 
15,150 

5,300 
10,000 

1,000 

2,020 

4,590 

44,100 

10,500 

500 

1,515 

3,060 

2,060 

2,080 

9,900  00 

2,000  00 

5,050  00 

7,140  00 
13,312  00 

9,270  00 

6,630  00 

9,000  00 

5,250  00 
15,000  00 

6,000  00 

5,050  00 

8,240 

1,000 

2,525 
15,810 

4,240 

1,890 
545 

6,000  00 

2,970  00 

1,030 
18,800 

5,200 

7,350 
10,300 
10,000 

3,780 
15,600 
21,340 

7,350 

8,800 
32,860 
10,400  00 

7,140  00 

9,090  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Saline  County,  111.,  Ss,  1912, 
Salt  Lake  City,  Utah,  58,  1912, 
SooUand  County,  Mo.,  48,  1911, 
Sibley,  Iowa,  5s,  1917, 
Stoddard  County,  Mo.,  68,  1909, 
Stoddard  County,  Mo.,  68,  1910, 
Stoddard  County,  Mo.,  68,  1911, 
Stoddard  County,  Mo.,  68,  1912, 
Stoddard  County,  Mo.,  68,  1913, 
Stoddard  County,  Mo.,  6b,  1914, 
Stoddard  County,  Mo.,  68,  1915, 
Stoddard  County,  Mo.,  68,  1916, 
Stoddard  County,  Mo.,  68,  1917, 
Stoddard  County,  Mo.,  68,  1918, 
Stoddard  County,  Mo.,  68,  1919, 
Stoddard  County,  Mo.,  68,  1920, 
Stoddard  County,  Mo.,  68,  1921, 
Stoddard  County,  Mo.,  68,  1922, 
Todd  County,  Minn.,  58,  1922,   . 
Versailles,  Mo.,  5s,  1927,  op.  1917, 
Wade,  lU.,  4^  1909-10,   . 
Wade,  111.,  4^8,  1911-14,    . 
Walla  WaUa,  Wash.,  5e,  1928,    . 
Warsaw^  Mo.,  5s,  1925,  op.  1915, 
West  Concord,  Minn.,  school  48,  1909-10, 
West  Concord,  Minn.,  school  4s,  1911-15, 
White  County,  Ind.,  48,  1910,    . 
White  County,  Ind.,  48,  1911-14, 
Willow  Springs,  Mo.,  56,  1924,  op.  1914, 
Whidsor,  111.,  58,  1912, 
Windsor,  111.,  58.  1913, 
Windsor,  111.,  5s,  1914-15, 
Wright  County,  Mo.,  68,  1914,    . 

Railroad  Bonds. 
Cass  Ave.  &  Fair  Grounds,  St.  Louis,  5s,  1912, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chicago  Electric  Transit  68,  1914, 
Chicago  Junction  4s,  1945, 
ChicTMH.  &  St.  Paul  (Pac.  Div.)  58,  1921, 
Chicago  Railways  4s,  1927,  series  A,  . 
E.  St.  Louis  Suburban,  £.  St.  Lo.,  111.,  5a,  1932, 
an.,  Findlay  &  Ft.  Wayne  48,  1923,  . 
Illinois  Central  4s,  1953,    . 
IUin<»B  Central  (Western  Lines)  4s,  1951, 
North  Chicago  Electric  6s,  1914, 
Pdre  Marquette  448,  1932, 
St.  Iiouis  &  Suburban  58,  1923, 
South  Side  Elevated,  Chic,  4^,  1924, 
Terminal  Ry.  Ass'n  of  St.  Louis  4s,  1953, 

MiseeUaneous  Bonds. 
Chicago  Board  of  Trade  4s,  1927, 
Chicago  Gas  Light  &  Coke  Co.  5s,  1937, 
Cicero  Gas  Co.  5s,  1932,     . 
Northwestern  Gas  Lt.  &  Coke  Co.  5s,  1928, 
Shotwell  Building,  Chicago,  56,  1913, 


Book  Valne. 
$2,500  00 
15,000  00 

6,000  00 

8,000  00 
500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,157 
12,000 

4,500  00 

3,000  00 

6,000 

6,000 

6,000 

2,000 

5,000 

2,000 

8,000 

5,000 

2,500 

2,500 

5,000  00 

1,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
70 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


25,000  00 
20,000  00 
12,000  00 
25,000  00 
50,000  00 
10,000  00 
10,000  00 

5,000  00 
25,000  00 
25,000  00 
25,000  00 
10,000  00 
50,000  00 
15,000  00 

5,000  00 
50,000  00 

10,000  00 
10,000  00 
10,000  00 
10,000  00 
20,000  00 

$1,163,957  70 


Rata.  lUilBttYahM. 

103  $2,575  00 

102  15,300  00 
99  5,940  00 

105  8,400  00 

101  505  00 

103  1»030  00 

105  1,050  00 

106  1,060  00 
108  1,080  00 

110  1,100  00 

111  1,110  00 

113  1,130  00 

114  1,140  00 

116  1,160  00 

117  1,170  00 

118  1,180  00 

120  1,200  00 

121  1,400  82 

108  12,960  OO 

104  4,680  00 

100  3,000  00 

101  6,060  00 
103  6,180  00 
103  6,180  00 
100  2,000  00 

99  4,950  00 

100  2,000  00 
99  7,920  00 

101  5,050  00 

102  2,550  00 

103  2,575  00 

104  5,200  00 

109  1,090  00 

102  25,500  00 

103  20,600  00 
100  12,000  00 

75  18,750  00 

90  45,000  00 

110  11,000  00 

93  9,300  00 
99  4,950  00 
80  20,000  00 

100  25,000  00 

100  25,000  00 

75  7,600  00 

85  42,500  00 

03  13,950  00 

94  4,700  00 
96  48,000  00 

100  10,000  00 

102  10,200  00 

95  9,500  00 

96  9,600  00 
100  20,000  00 

$1,152,704  82 


MILWAUKEE  FIRE  INSURANCE  COMPANY,  MILWAUKEE,  WIS. 

Inoozporated  March  22,  1808.    Commenced  business  March  23.  1896. 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES,  Pruident,  H.  A.  NOLTE,  Secretary. 

Home  Oflice,  ^Jfi  City  HaU  Square, 

Income. 

Net  fire  premiums, $330,842  18 

Qro63  interest  on  mortgages,  $15,679.71;    stocks  and  bonds, 
$14,518.50;  bank  deposits,  $529.02;  aU  other,  $739.97,  .  31,467  20 
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Gross  increase  in  book  value  of  bonds, 
From  all  other  sources,  . 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$21,550  00 
4,204  20 

$388,063  58 
708,530  41 


Total, $1,096,593  99 


Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Interest  paid  reinsurance  company, 

Agents'  balances  charged  off,  .... 

AU  other  disbursements,  ..... 

Total  disbursements, 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

D^>osits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Due  from  other  companies,     .... 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgpages,  $3,407.53 ;  bonds,  $2,942.92,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters,  . 

Admitted  assets,      ...... 


$158,964  63 

2,728  18 

20,000  00 

89,096  39 

16,017  53 

13,188  10 

720  00 

3,258  90 

3,273  06 

342  66 

167  52 

359  06 

1,644  67 

2,578  28 

420  16 

9,310  47 

3,575  11 

2,609  75 

837  31 

220  12 

1,766  96 

$331,078  86 

$765,515  13 


$328,100  00 

348,935  00 

2,576  31 

40,462  63 

45,315  85 

25  34 

100  00 

$765,515  13 


6,350  45 
5,676  00 

.     $777,541  58 


$477  60 
100  00 


577  60 


.     $776,963  98 
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Liabilities. 

Unpaid  losses,  including  $2,500  resisted,  $27,035.78;   less  rein- 
surance, $1,631.05,      .... 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  etc.,  due  or  accrued, 
Reserve  for  contingencies, 
Due  for  reinsurance,       .... 
Due  reinsuring  company  under  treaty, 


TcJtal,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
174,733  82 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Net  amoimt  in  force. 


$60,770,759  00 
40,599,446  00 


$25,404  73 

326,332  42 

9,000  00 

16,000  00 

4,445  72 

21,047  29 

$402,230  16 


374,733  82 
$776,963  98 


$676,024  55 
443,915  99 


$101,370,205  00  $1,119,940  54 
36,599,345  00       422,872  79 


$64,770,860  00     $697,067  75 
6,177,694  00         73,450  00 


$58,593,166  00     $623,617  75 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 

« 

Schedule  A.  Stocks  and  Bonds  owned  by  the 

Bank  Stock. 
67  shares  Wisconsin  National,  Milwaukee,  . 

County  and  Municipal  Bonds. 
New  York,  N.  Y.,  3^,  1963, 
New  York,  N.  Y.,  48,  1956, 
New  York,  N.  Y.,  4*8,  1957,       . 
St.  Louis  County,  Minn.,  4^,  1918,     . 

Railroad  Bonds. 
Atlantic  Coast  Line  Ry.  Co.  1st  mort.  4s,  1952, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Flint  &  P^re  Marquette  (Pt.  Huron  Div.)  5b,  1939, 
Grand  Rapids  &  Indiana  4^,  1941,     . 
Louisv.  6c  Nashv.  (New  Or.  <k  Mob.)  68,  1930, 
Milwaukee  Light,  Meat  &  Trac.  Co.  58,  1929, 
N.  Y.  Cent.  &  Hud.  R.  (M.  C.  col.)  3^8,  1998, 
Southern  (Atlantic  &  Danville)  4s,  1948, 
Wabash  (Omaha  Div.)  3^s,  1941, 
Western  Maryland  48,  1952, 
Wisconsin  Central  48,  1949, 

Miscellaneous  Bonds. 
Niagara  Falls  Hyd.  Power  6c  Mfg.  Co.  4s,  1920, 
Pabet  Brewing  Co.  (Milwaukee)  4s,  1920,     . 


Book  Yftlao. 
$12,730  00 

9,150  00 
10,200  00 
27,750  00 
26,910  00 


32,725 
22,500 
10,500 
17,595 
18,000 
25,000 
41,500 

8,750 
27,300 

8,150 
22,250 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


8,950  00 
895  00 


$2,893,237  00 

1,574,266  00 

60,000  00 

156,007  19 

20,000  00 

48,340  00 

Company. 

Bate.        Markot  Yftlue. 
213  $14,271  00 

90  9,000  00 
103  10,300  00 
112  28,000  00 
100  26,000  00 

95  33,250  00 

91  22,750  00 
107  10,700  00 
106  17,860  00 
123  18,450  00 
103  25,750  00 

86  42,600  00 

90  9,000  00 

79  27,650  00 

83  8,300  00 

90  22,600  00 

90      9,000  00 
89       890  00 
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Pabst  Brewing  Co.  (Milwaukee)  48,  1921 ,     . 
Pabet  Brewing  Co.  (Milwaukee)  48,  1922,     . 
Racine  Gas  L^ht  Co.  5e,  1930,  . 
Union  Electric  Light  &  Power  Co.  56,  1932, 


Book  Yalue. 

Bate. 

Market  Y»hie. 

$1,770  00 

88 

$1,760  00 

1,760  00 

87 

1,740  00 

4,750  00 

95 

4,750  00 

9,800  00 

102 

10,200  00 

$348«935  00 


$354^611  00 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Incorporated  Feb.  15,  1852.    Oommenced  buatneas  April  1,  1852. 

Paid-up  Capital,  $500,000. 
WM.  L.  JONES,  PrenderU.  OSCAR  GRIEBLING.  Seeretary. 

Home  OffUcy  44£  City  Hall  Square. 

Income. 

Net  fire  premiums, $1,460,022*  42 

Gross  interest  on  mortgages,  $50,438.87;    collaterals,  $2,275; 
stocks  and  bonds,  $54,866.09;   bank  deposits,  $1,480.25;   M 
other,  $2,392.86;  gross  rents,  including  $2,500  for  company's 
own  occupancy,  $4,040,       ....... 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Gross  increase  in  book  value  of  bonds,      ..... 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


115,493  07 

6,286  25 

55,998  00 

9,384  84 

7,685  05 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


.  $1,654,869  63 
.    2,748,874  20 


Total, $4,403,743  83 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  including  $6,362.79  * 

San  Francisco  losses  paid  from  Safety  Fund, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $2,500  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .        • . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Insp)ections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off, 


$661,000  76 

9,388  77 

80,000  00 

376,870  60 

88,967  14 

68,015  84 

4,995  00 

12,407  02 

15,184  19 

2,546  54 

538  11 

5.578  97 
3,795  22 

10,572  08 

4.579  46 
1,935  84 
2,058  33 

41,548  90 

12,870  55 

7,831  58 

1,700  00 

3,385  17 


*  See  page  300,  Part  I..  Fifty-second  Annual  Report  of  Insurance  Commissioner. 


332 


MILWAUKEE   MECHANIOS'   INSURANCE   CO. 


Interest  paid  remsuring'  company,   . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Due  from  other  companies,     .... 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 

Total  ledger  assets,  ..... 

Non-Ledoes  Assets. 

Literest  due  and  accrued  on:  — 
Mortgages,  $24,173.22;  bonds,  $11,918.96,         .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $3,327  79 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters,         1(X)  (X) 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $10,600  resisted,  $92,904.28;  less  rein- 
surance, $13,027.32, 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  mimicipal  taxes,  due  or  accrued, 

Due  for  reinsurance, 

Reserve  for  contingencies. 

Due  reinsuring  company  under  treaty. 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$4,511  84 
8,532  05 

$1,428,813  96 

$2,974,929  87 


$66,000  OO 

1,251,107  74 

35,000  OO 

1,324,846  OO 

1,834  15 

83,125  40 

222,612  53 

304  05 

100  00 

$2,974,929  OT 


36,092  18 
18,645  20 

$3,029,667  25 


3,427  79 


$3,026,239  46 


$500,000  00 
677,396  64 


$79,876  96 

1,543,106  74 

45,000  00 

11,311  46 

55,000  00 

114,547  66 

$1,848,842  82 


1,177,396  64 
$3,026,239  46 


Fu^  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


BiakB. 

$273,176,362  00 
169,152,195  00 


$3,254,340  19 
2,053,718  40 


$442,328,557  00  $5,308,058  59 
156,585,935  00    1,962,341  61 


$285,742,622  00  $3,345,716  98 
30,418,648  00       404,927  09 


Net  amount  in  force. 


$255,323,974  00  $2,940,789  89 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  loeees  paid  from  organization  of  company, 

Cas^  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (16  per  cent.)i 

Par  value  of  company's  stock  owned  by  directors,     . 


$27,003,928  00 
.  14,276,175  00 
.     1,495,000  00 

654,465  29 
80,000  00 

119,420  00 


Schedule  A.    Securities  held  as  Collateral. 

CompMiy't 
Market  Yalne. 

.    $33,333  00 
.      33,333  00 


200  shares  First  National  Bank,  Milwaukee* 
200      "      First  National  Bank,  Milwaukee, 


Loaned 
Thereon. 

$17,500  00 

17,600  00 


$M,S66  00  $35,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaQroad  Stock. 
220  shares  Mil.  Elec.  Ry.  A.  Lt.  Co.,  preferred, 

Miaeellcmeoua  Stock, 
2,046  shares  Mil.  Underw.  Bldg.  Association, 

State,  County  and  Municipal  Bonds. 
Brown  County,  Wis.,  5e,  1909,  . 
Brown  County,  Wis.,  6s,  1910,   . 
Georgia  3^,  1920,     . 
Milwaukee,  Wis.,  4s,  190^-12,    . 
Milwaukee,  Wis.,  48,  1913-24,    . 
Milwaukee,  Wis.,  48,  1925-27,    . 
New  York,  N.  Y.,  48,  1956, 
New  York,  N.  Y.,  4^8,  1957,       . 
Portland,  Ore.,  56,  1923,    . 
Racine,  Wis.,  5e,  1909, 
Racine,  Wis.,  5e,  1910, 
Racine,  Wis.,  5e,  1911, 
Racine,  Wis.,  5s,  1912, 
Racine,  Wis.,  56,  1913, 
Racine,  Wis.,  5s,  1914, 
Racine,  Wis.,  5s,  1915-16, 
Racine,  Wis.,  5s,  1917, 
Ramsey  Co.,  Minn.,  4^8,  1917,    . 
Richmond,  Va.,  48,  1^1,  . 
St.  Louis  Co.,  Mizm.,  4H  1918, 
St.  Paul,  Minn.,  4^8,  1917, 
Virginia  Ss,  1991,      . 
Washington  Co.,  Wis.,  Ss,  1909, 

Railroad  Bonds. 
Cbie^gp  A  Alton  3^8,  1950, 
C^c,  Burl.  &  Quincy  (Han.  A  St.  Jo.)  6s,  1911, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Elgin,  Joliet  &  Eastern  58,  1941, 
Flmt  A  P*re  Marquette  (Pt.  Hur.  Div.)  5s,  1939; 
Kansas  City  Southern  38,  1950, 
Louisv.  &  Nashv.  (N.  Or.  &  Mob.)  68,  1930, 
Marquette,  Houghton  &  Ontonagon  68,  1925, 
Minneapolis,  Sault  Ste.  Marie  &  Atlan.  48,  1926, 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  48,  1938, 
Milwaukee  Light,  Heat  &  Traction  Co.  56,  1929, 
N.  Y.  Cent.  &  Hud.  R.  (M.  C.  col.)  SJs,  1998, 
St.  Louis,  Iron  Mt.  &  So.  (Riv.  &  Q.  Div.)  48, 1933 
Southern  Ry.  Co.  58,  1994, 

Southern  Ry.  Co.  (Atlantic  <&  Danville)  48,  1948, 
Southern  Ry.  Co.  (Knoxv.  &  O.)  68,  1925, 
Toledo,  Walhonding  Val.  &  Ohio  4s,  1942, 
Wabash  (Tol.  &  Chic.  Div.)  48,  1941, 
Wabash  (Pitts.  Term.)  48,  1954, 
Western  Maryland  48,  1952, 
Wisconsin  Central  4s,  1949, 


Book  Y»hie.  Bate. 

$22,000  00  104 

4,476  00  120 

2,000  00  100 

2,000  00  101 

9,800  00  98 

26,000  00  100 

40,000  00  101 

23,000  00  102 

25,500  00  103 

27,750  00  112 

54,000  00  109 

1,000  00  100 

1,005  00  101 

1,010  00  102 

1,015  00  103 

1,020  00  104 

1,020  00  105 

2,055  00  106 

6,210  00  107 

77,625  00  105 

25,000  00  102 

77,625  00  100 

128,750  00  104 

10,380  00  93 

5,000  00  100 

22,200  00  75 

5,100  00  104 

23,375  00  95 

45,000  00  91 

26,500  00  108 

21,000  00  107 

35,875  00  73 

36,000  00  123 

28,000  00  114 

56,550  00  99 

24,375  00  99 

50,000  00  103 

41,500  00  85 

21,750  00  89 

26,500  00  107 

21,875  00  90 

19,380  00  115 

52,525  00  95 

9,000  00  90 

25,000  00  56 

32,600  00  83 

17,800  00  90 


Msrket  Y»hie. 
$22,880  00 

5,371  20 

2,000  00 

2,020  00 

9,800  00 

26,000  00 

40,400  00 

23,460  00 

25,750  00 

28,000  00 

54,500  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

6,420  00 

78,750  00 

25,500  00 

75,000  00 

130,000  00 

11,160  00 

5,000  00 


22,500 
5,200 
23,750 
45,500 
27,000 
21,400 
36,500 
36,900 
28,500 
57,420 
24,750 
51,500 
42,500 
22,250 
26,750 
22,500 
19,550 
52,250 
9,000 
28,000 
33,200 
18,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


;'4 

I 


in 


li,v 


ii-;-; 
i}  '■ 

p 


334 


THE   NASSAU  FIRE   INSURANCE   OO.    OF  BROOKLYN. 


Miscellaneatu  Bands, 
Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  48,  1920, 
Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  6s,  1917, 
Pabet  Brewing  Co.  4s,  1914, 
Pabet  Brewing  Co.  4s,  1915, 
Pabst  Brewing  Co.  4s,  1916, 
Pabet  Brewing  Co.  4s,  1917, 
Pabet  Brewing  Co.  4s,  1918, 
Pabet  Brewing  Co.  4s,  1919-20, 
Pabet  Brewing  Co.  4s,  1923, 
Pabet  Brewing  Co.  4s,  1924-26, 
Racine,  Wis.,  Gas  Light  Co.  Ss,  1930, 
Union  Eleo.  Lt.  &  Power  Co.,  St.  Louis,  50,  1932 


BookYahie. 

|t»ti> 

MariutValiw. 

S7,160  00 

90 

$7,200  00 

11,760  00 

99 

11,88    00 

4,725  00 

94 

4,700  00 

4,676  00 

93 

4,650  00 

6,492  60 

92 

6,440  00 

6,422  60 

91 

6,370  00 

6,370  00 

90 

6,300  00 

7,196  00 

89 

7,120  00 

1,760  00 

87 

1,740  00 

7,800  00 

86 

7,740  00 

23,750  00 

96 

23,750  00 

19,600  00 

102 

20,400  00 

$1,324,846  00 

$1,343,491  20 

THE  NASSAU  FIRE  INSURANCE  COMPANY  OF  BROOKLYN, 

NEW  YORK,  N.  Y. 

Inoorporatad  Jan.  30,  1852.    Commenced  busineBs  Feb.  3,  1852. 

Paid-up  Capital,  $200,000. 
WM.  HARKNES8,  PreaidmU.  THOS.  M.  HARRIS.  Secrdary. 

Home  Office,  30  Court  Street,  Brooklyn,  N.  Y. 

Income. 
Net  fire  premiums,  ........     $562,767  63 

Gross  interest  on  stocks  and  bonds,  $29,260;    bank  deposits, 
$386.73, 29,646  73 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907, 

x  ODai,,    .....••• 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Xvents,  •.....«•. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  ex(>enses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, $604,769  12 


$592,414  36 

637,629  01 

$1,230,043  37 

$351,926  32 

6,397  40 

20,000  00 

161,310  05 

13,825  04 

1,712  40 

859  41 

1,131  62 

276  14 

175  75 

2,345  41 

2,319  73 

103  45 

8,081  86 

1,213  33 

875  04 

50,000  00 

2,227  77 

493  53 

$625,274  25 
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Ledger  Assets. 

•Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,     .... 


$507,347  90 

388  43 

10,939  13 

86,093  66 

$604,769  12 


2,475  84 

127,564  10 

3,005  90 


Gross  assets, $737,814  96 


.    $1,824  63 
.     1,071  67 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Due  from  unauthorized  companies. 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $1,525  resisted,  $58,280.87;   less  rein- 
surance, $6,458.57,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,  . 


2,896  30 


$734,918  66 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
111,958  97 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Riiks. 

$75,397,615  00 
67,886,801  00 


$51,822  30 

365,637  39 

5,500  00 

$422,959  69 


311,958  97 
$734,918  66 


Pranimns. 

$919,201  48 
816,392  92 


$143,284,416  00  $1,735,594  40 
70,640,553  00       893,622  59 


$72,643,863  00     $841,971  81 
9,457,316  00       110,436  46 


Net  amoimt  in  force, 


$63,186,547  00     $731,535  35 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$7,016,826  82 

3,274,973  50 

1,462,500  00 

50,000  00 

365,352  66 

20,000  00 

72,150  00 
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Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks, 
8,000  shares  Brookl3m  City, 
600      "      Manhattan  Elevated, 

Bank  Stocks. 
144  shares  Mechanics,  Brooklyn,  N.  Y.,    . 
250      "      Nassau  National,  Brooklyn,  N.  Y., 
50      "      National  aty,  Brooklyn,  N.  Y., 

Miscdlaneous  Stocks. 
100  shares  American  Express  Co.,  New  York, 
209      "      Consolidated  Gas  Co.,  N.  Y.,    . 
160      "      Mortgage  Bond  Co.,  New  York, 
203      "      N.  Y.  &  N.  J.  Telephone  Co.,    . 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  S^s,  1916, 
New  York,  N.  Y.,  S^s,  1952,       . 

Ra/ilroad  Bonds. 
Brooklyn  Bapid  Transit  58,  1945, 


OWNED  BY  THE  COMPANY. 

BookYshM.    Bate. 

$80,000  00     195   S156,000  00 

63,312  50     153     91,800  00 


7,200  00 

25,000  00 

2,500  00 

18,500  00 
42,025  00 
10,000  00 
24,754  00 

16,000  00 
208,056  40 

10,000  00 
$507,347  90 


240  17,280  00 

255  63,750  00 

300  7,500  00 

207  20,700  00 

130  34,a20  00 

103  10,300  00 

114  23,142  00 

97  15,520  00 

90  184,500  00 

101  10,100  00 
$634,912  00 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 

HARTFORD,  CONN. 

Incorporated  June  4,  1869.    Commenced  businesB  Dec.  1,  1871. 

Paid-up  Capital,  $1,000,000. 
JAMES  NICHOLS,  President.  B.  R.  STILLMAN,  Secretary. 

Home  OfficCf  96  Pearl  Street. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  mortgages,  S33,679.78;    stocks  and  bonds, 

S228,357.56;  bank  deposits,  S5, 157.69;  gross  rents,  including 

S10,000  for  company's  own  occupancy,  S22,043.05, 
Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Agents'  balances  previously  charged  off,  ..... 
From  all  other  sources,  ........ 


$5,419,911  08 


289,238  08 

11,853  00 

1,010  42 

300  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  S10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  tdegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 


.  $5,722,312  58 
.    7,325,531  06 

$13,047,843  64 


$2,852,017  62 

35,305  82 

120,000  00 

959,351  02 

514,080  78 

130,457  92 

21,783  36 

60,430  57 

43,599  89 

8,255  60 

3,153  45 

8,824  59 

73,216  37 

44,188  40 

14,705  89 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  ledger  assets,    . 

Agents'  balances  charged  ofF, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 

Assets  not  admitted. 
Special  deposits  less  S9, 122.46  liability  thereon, 


S3,820  82 

4,883  69 

103,042  60 

19,671  99 

37,976  37 

92,668  37 

1,732  51 

41,345  91 

.  $5,194,513  54 

.  $7,853,330  10 

$323,488  33 

704,700  00 

5,797,736  77 

1,156  46 

320,669  12 

705,579  42 

.  $7,853,330  10 


111,920  86 
231,086  98 

$8,196,337  94 


170,377  54 


Admitted  assets, $8,025,960  40 

Liabilities. 

Unpaid  losses,  including  $40,059.57  resisted,  $667,526.45;   less 

reinsurance,  $142,554.49, $524,971  96 

Unearned  premiums  on  outstanding  risks,         ....  4,617,294  30 

State,  county  and  municipal  taxes,  due  or  accrued,   .  85,000  00 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
1,798,694  14 


.  $5,227,266  26 


2,798,694  14 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $8,025,960  40 


Riilu.  PramhimB. 

Fire  risks  in  force  Dec.  31,  1907,      .  $968,693,612  00  $11,012,792  79 

Fire  risks  written  during  the  year,  .  728,118,697  00      8,228,569  35 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$1,696,812,309  00  $19,241,362  14 
701,519,950  00      8,183,990  23 


$995,292,359  00  $11,057,371  91 
183,018,553  00      1,981,117  59 


$812,273,806  00    $9,076,254  32 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.))     • 

Par  value  of  company's  stock  owned  by  directors. 


967,980,19$  18 
.  37,061,875  52 
.    3,557,000  00 

100,000  00 
.    2,873,214  47 

120,000  00 


100,600  00 
Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 


RaUroad  Stocks. 

r45  shares  Atch.,  Top.  A  Santa  F6.  preferred, 
200  ^"  ■  -  -  " 

250 
500 
257 
200 
200 
274 

17 
300 
750 
200 
125 
896 
200 
154 
150 
500 
150 
200 

27 
100 

80 
100 


tt 


€t 
it 
tt 
tt 
It 
tt 
tt 


tt 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


Chicago  A  Eastern  111.,  preferred, 

Chicago  A  Eastern  Ul.,  common, 

Chicago  Great  Western,  . 

Chica«;o,  Rock  Island  A  Pacific, 

Ft.  Wayne  &  Jackson,  preferred, 

Qeor^  R.R.  A  Banking  Co.,  . 

Illinois  Central, 

Illinois  Central  leased  line, 

Louisville  A  Nashville,    . 

Mil.  Elec.  Rv.  A  Light  Co.,  pref., 

Mobile  A  Onio  (Southern  Ry.), 

New  Hampshire  Electric,  preferred, 

N.  Y.  Central  A  Hudson  River, 

N.  Y.  A  Harlem, 

Norfolk  A  Western  adjust.,  pref., 

Oswego  A  Svracuae, 

Pennsylvania, 

Peoria  A  Bureau  Valley, 

Pitts.,  Ft.  Wayne  A  Chioaco,  . 

St.  Jo.,  S.  Bend  A  So.,  pr^erred, 

St.  Jo.,  S.  Bend  A  So.,  common. 

Southern,  preferred,  • 

United  N.  J.  R.R.  A  Canal  Co., 

Bank  Stocks, 
100  shares  JEltntL  National,  Hartford, 
722      "      Charter  Oak  National,  Hartford, 
Citixens  Cent.  Nat.,  New  York, 
Gty,  Hartford, 

Far.  A  Mech.  Nat.,  Hartford,  . 
Hartford  National, 
National  Exchange,  Hartford, 
PhcBnix  National,  Hartford,     . 

Miscellaneous  Stocks, 
1,995  shares  Colonial  Securities  Co.,  . 
765  "  Commercial  Union  Telegraph  Co., 
Hartford  Qas  Securities  Co.,  pref., 
Hartford  Gas  Securities  Co.^  com., 
Northern  Cent.  Coal  Co.,  Missouri, 
Northwestern  Telegraph  Co.,   . 

State  and  Municipal  Bonds. 
Arizona  5s,  1942,       ..... 
Fort  William,  Ontario,  5s,  1933, 

Georgia  4^,  1910, 

Georgia  4^8,  1915,     ..... 

Groton  Borough,  Conn.,  Water  Loan  48,  1924, 

Hunilton,  Ont.,  special  debenture  48,  1927, 

Hartford,  Conn.  River  bridge  S^s,  1954-55, 

Hartford,  Conn.,  N.  E.  Sch.  Dist.  3^8,  1931, 

Maisonneuve,  Canada,  4^8,  1946, 

New  Britain,  Conn.,  348,  1909,  . 

New  Britain,  Conn.,  3i  s,  1910-11, 

New  BriUin,  Conn.,  3^  s,  1912-14, 

New  BriUin,  Conn.,  3i  s,  1915-16, 

New  Britain,  Conn.,  3i  8,  1917-19, 

New  Britain,  Conn.,  3i  s,  1920-23, 

New  Britain,  Conn.,  3i  s,  1924-26, 

New  Britain,  Conn.,  3^8,  1930,  . 
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360 
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Bodk  Yslo«. 
9900  00 
23,000  00 
13,375  00 
46,375  00 
18,363  84 
23,600  00 
41,800  00 
25,926  45 

1,496  00 
35,537  50 
85,000  00 
18,000  00 

4,375  00 
86,794  20 
28,000  00 

4,208  70 
14,825  00 
30,718  75 
24,750  00 
32,000  00 

1,500  00 

1,613  00 
23,400  00 

14,000  00 
77,461  75 
3,125  00 
4,690  00 
11,000  00 
41,400  00 
21,900  00 
45,887  00 

199,500  00 

23,428  13 

8,430  00 

18,375  00 
31,845  00 

24,800  00 
102,000  00 

27,500  00 1 

10,400  00 

46,725  00 

248,665  00 

2,000  00 

24,375  00 


»   36,445  00  • 


} 


102 

130 

65 

59 

115 

135 

248 

149 

99 

125 

104 

83 

40 

125 

335 

88 

225 

132 

180 

175 

100 

40 

62 

255 

220 
125 
156 
95 
113 
142 
126 
122 

275 
115 
164 
124 

110 

102 

107 

101 

104 

100 

97 

92 

94 

96 

100 

99 

96 

97 

96 

95 

94 

93 


$4,590  00 

26,000  00 

16,250  00 

29,500  00 

29,555  00 

27,000  00 

49,600  00 

40,826  00 

1,683  00 

37,500  00 

78,000  00 

16,600  00 

5,000  00 

112,000  00 

33,500  00 

13,552  00 

16,875  00 

33,000  00 

27,000  00 

35,000  00 

2,700  00 

4,000  00 

4,960  00 

25,500  00 

22,000  00 
90,250  00 
3,900  00 
4,870  00 
11,300  00 
42,600  00 
22,680  00 
46,482  00 

548,625  00 

21,993  75 

8,610  00 

1,302  00 

32,725  00 

25,500  00 

107,000  00 

10,100  00 

15,600  00 

10,000  00 

48,500  00 

244,720  00 

1,880  00 

24,000  00 

2,000  00 

8,960  00 

5,880  00 

3,880  00 

5,760  00 

7,600  00 

5,640  00 

930  00 


NATIONAL  FIRE  INSURANCE  CO.  OF  HARTFORD. 


339 


Opelika,  Ala.,  5s,  1934, 
Portland,  Ore.,  56,  1923,    . 
Richmond,  Va.,  4s,  1923,  . 
Richmond,  Va.,  48,  1928,  . 
Silver  City,  N.  M.,  78,  1923, 

Railroad  Bonds. 
At.  &  Birm.  Construction  Co.  56,  1910, 
Atlantic  &  Birmingham  56,  1934, 
Atlantic  A  Danville  4s,  1948, 
Augusta  Terminal  6s,  1947, 
Baltimore  A  Ohio  (8.  W.  Div.)  3<>s,  1925, 
Bangor  Ry.  &  Elec.  Ist  cons.  mort.  58,  1935, 
Belt  of  Chattanooea  5e,  1945,     . 
Brooklyn  Union  Elevated  58,  1950,     . 
Buffalo  Ry.  56,  1931, 
Central  Branch  Union  Pacific  4s,  1948, 
Central  of  Georgia  (Chattanooga  Div.)  48,  1951, 
Central  of  Georgia  consol.  mortgage  56,  1945, 
Central  of  Georgia  equipment  4m,  1915, 
Central  of  Ga.  1st  mort.  (Mob.  Div.)  56,  1946, 
Chattanooga  Station  Co.  1st  mort.  4s,  1957, 
Ches.  &  O.  (R,  &  A.  Div.)  2d  mort.  48,  1989, 
CThicago  &  (Cincinnati  56,  1952,   . 
C^cago  &,  Elastem  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  equipment  56,  1916, 
Chicago  &  Erie  5e,  1982,    . 
Chicago,  Hammond  &  Western  66,  1927, 
Chicago  &  Indiana  Coal  58,  1936, 
Chicago  North  Shore  Street  66,  1912, 
Chicago,  Peoria  &  St.  Louis  4^,  1930, 
Choctaw  &  Memphis  56,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5e,  1919, 
Cin.,  Ham.  A  Da3rton  ool.  tr.  notes,  4^s,  1908, 
Cin.,  Ind.  A  Western  4s,  1953,    . 
da.,  Richmond  &  Mimcie  56,  1960,     . 
Denver  A  Rio  Grande  56,  1928, 
Elgin,  Aurora  A  Southern  Traction  58,  1916, 
Fbnt  A  Pdre  Marquette  56,  1939, 
Fort  Worth  A  Denver  CJity  6e,  1921,  . 
Galve6ton,  Harrisburg  A  ban  Antonio  56,  1931, 
Gulf  A  Ship  Island' 66,  1911, 
Gulf  Terminal  48,  1957,     .... 
International  A  Great  Nor.  2d  mort.  58,  1909, 
Kansas  City  Elevated  66,  1922, 
Kansas  City,  Ft.  Scott  A  Memphis  66,  1928, 
Kansas  City,  Ft.  Scott  A  Memphis  48,  1936, 
Kansas  City  Ry.  A  Light  Ist  lien  ref.  58,  1913, 
Kansas  A  Col.  JPac.  1st  ref.  mortgage  6e,  1938, 
Lake  Erie  A  Western  56,  1941,  . 
Louisville,  Henderson  A  St.  Louis  56,  1946, 
Mason  City  A  Fort  Dodge  Ist  mort.  48,  1955, 
Metropolitan  Street  4s,  2002, 
Minneapolis  A  St.  Louis  5e,  1934, 
Minneapolis  A  St.  Louis  48,  1949, 
Missouri,  Kansas  A  Oklahoma  5e,  1942, 
Missouri,  Kansas  A  Texas  46,  2(X)4,     . 
Mo.,  Kansas  A  Tex.  (St.  Louis  Div.)  4s,  2001, 
Nash.,  Chat.  A  St.  Louis  66,  1923, 
Nashville,  CHiat.  A  St.  Louis  5s,  1928, 
New  Mexico  Ry.  A  Coal  5s,  1947, 
N.  Y.  Cent.  A  Hud.  R.  (Lake  Sh.  col.)  3^,  1998 
N.  Y.,  N.  H.  A  Hart.  con.  debenture  66,  1948, 
Nodaway  Valley  78,  1920, 
Northern  Maine  Seaport  56,  1935, 
Northern  Ohio  1st  mortgage  58,  1945, 
Northwestern  Elevated  4s,  1911, 
Peoria  A  Pekin  Union  4^8,  1921, 
Rock  Island  Frisco  Terminal  1st  mort.  56,  1927, 
Scsaboard  Air  Line  (Atlanta-Birm.)  4s,  1933, 
Seaboard  Air  Line  equipment  58,  1911, 
Seaboard  A  Roanoke  56,  1926,   . 
Southern  Pacific  56,  1937, 
Southern  56,  1994, 


} 


Book  Value.  Rate. 

$20,000  00  100 

61,625  00  109 

50,000  00 1  l^l 

10,200  00  110 

34,415  00  90 

99,630  00  98 

94,375  00  90 

123,175  00  115 

22,000  00  92 

57,660  00  100 

24,420  00  100 

49,312  50  101 

26,250  00  107 

46,750  00  91 

21,656  25  90 

25,750  00  108 

49,750  00  95 

37,950  00  108 

46,750  00  88 

65,787  50  95 

39,900  00  75 

26,250  00  115 

15,206  25  101 

113,688  75  115 

60,690  00  123 

50,012  50  112 

26,500  00  75 

49,750  00  90 

59,000  00  109 

82,443  75  103 

41,710  00  60 

24,750  00  70 

92,335  00  75 

25,781  25  102 

74,312  50  99 

33,350  00  106 

113,121  25  115 

27,712  50  112 

24,437  50  101 

46,750  00  88 

100,000  00  86 

117,000  00  106 

58,137  50  113 

24,317  50  84 

24,375  00  97 

23,250  00  100 

10,450  00  104 

29,152  50  110 

45,875  00  83 

66,750  00  60 

26,375  00  108 

23,025  00  84 

52,675  00  108 

19,125  00  85 

23,187  50  86 

16,912  50  117 

28,343  75  111 

48,750  00  98 

14,320  00  84 

2,704  00  135 

5,120  00  104 

26,500  00  108 

82,375  00  110 

29,100  00  91 

80,615  00  97 

25,000  00  101 

94,000  00  81 

24,069  20  95 

51,625  00  106 

55,500  00  110 

64,143  75  107 


Market  Value. 
$20,000  00 
54,500  00 
10,100  00 
40,800  00 
11,000  00 

32,400  00 
98,000  00 
90,000  00 

115,000  00 
23,000  00 
59,000  00 
22,000  00 
50,500  00 
26,750  00 
45,500  00 
22,500  00 
27,000  00 
47,500  00 
35,640  00 
44,000  00 
67,450  00 
27,750  00 
28,750  00 
15,150  00 

109,250  00 
62,730  00 
56,000  00 
18,750  00 
45,000  00 
54,500  00 
77,250  00 
25,800  00 
17,500  00 
64,500  00 
25,500  00 
74,250  00 
31,800  00 

118,450  00 
28,000  00 
25,250  00 
44,000  00 
86,000  00 

106,000  00 
56,500  00 
25,200  00 
24,250  00 
25,000  00 
10,400  00 
29,150  00 
41,500  00 
45,000  00 
27,000  00 
21,000  00 
54,000  00 
21,250  00 
21,500  00 
17,550  00 
27,750  00 
49,000  00 
13,440  00 
3,645  00 
5,200  00 
27,000  00 
82,500  00 
27,300  00 
80,510  00 
25,250  00 
81,000  00 
23,750  00 
53,000  00 
55,000  00 
58,850  00 
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Southern  (Memphis  Div.)  56,  1996, 

Southern  (St.  Louis  Div.)  48,  1951,     . 

St.  Louis,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  48,  1933 

St.  Louis  Transit  Ss,  1924, 

St.  Paul  City  6s,  1937, 

Texas  &  Pacific  Se,  1931,  . 

Toledo  &  Ohio  Central  (Western  Div.)  58,  1935, 

Toledo  Traction  5s,  1909, 

Ulster  &  Delaware  56,  1928, 

Virginia  Air  Line  5s,  1952, 

Wabash  Ist  5s,  1939, 

Wabash  equipment  5s,  1921, 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  mort.  5s,  1926, 

Wheeling  &  Lake  Erie  4s,  1949, 

Miscellaneous  Bonds. 
Galveston  Wharf  Co.  5s,  1940,   . 
Minneapolis  General  Electric  Co.  56,  1934, 
Western  Union  Telegraph  Co.  col.  5b,  1938, 


BookYahie. 

Bute. 

Marlnt  Talne. 

$48,547  00 

105 

$52,500  00 

32,500  00 

85 

29,750  00 

,    23,898  75 

89 

23,140  00 

78,355  00 

85 

70,550  00 

57,195  00 

107 

53,500  00 

109,375  00 

107 

107,000  00 

88,786  25 

106 

86,920  00 

49,250  00 

80 

40,000  00 

56,000  00 

106 

53,000  00 

23,750  00 

95 

23,750  00 

21,000  00 

113 

22,600  00 

19,760  00 

98 

18,620  00 

84,000  00 

83 

83,000  00 

27,825  00 

107 

26,750  00 

77,506  25 

82 

69,700  00 

25,000  00 

109 

27,250  00 

49,250  00 

98 

49,000  00 

28,297  50 

98 

24,500  00 

S5,797,736  77 

$6,028,823  75 

NATIONAL  INSURANCE  COMPANY,   PITTSBURGH,   PA. 

Incorporated  Feb.  6,  1866.    Commenced  business  April  25,  1866. 

Cash  Capital.  $500,000. 
JOHN  THOMPSON.  President.  H.  M.  SCHMITT.  Secretary. 

Home  Ofjice,  5  South  Diamond  Street,  East,  North  Side, 

Income. 

Net  fire  premiums, $703,290  55 

Gross  interest  on  mortgages,  $66,868.40;  collaterals,  $12,320.01; 
stocks  and  bonds,  $207.50;   bank  deposits,  $1,153.46;   gross 

rents,  $172, 80,721  37 

Agents*  balances  previously  charged  ofF,  .....  83  92 

$784,095  84 

1,554,928  92 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  o  vai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xLenuS,  ..>..... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 


$2,339,024  76 

$252,105  56 

4,470  21 

77,864  00 

210,732  29 

10,845  49 

12,656  19 

29,416  61 

2,533  97 

3,422  85 

2,150  72 

577  41 

30  09 

658  98 

5,164  67 

6,813  60 

345  26 

99  24 

327  46 

12,249  44 

3,537  32 
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Agents'  balances  charged  off, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Office  premiums  in  course  of  collection,    . 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S25, 192. 12;  bonds,  S70;  collateral  loans,  SI, 236.20,    . 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$1,271  29 
1,874  92 

$639,147  57 

$1,699,877  19 

$14,316  63 

1,247,058  10 

196,850  00 

5,350  50 

13,441  93 

112,161  61 

101,919  44 

938  86 

7,840  12 

.  $1,699,877  19 


26,498  32 
179  00 
924  50 


Gross  assets,  ...... 

Assets  not  admittbd. 
Agents'  balances  over  three  months  due. 


.  $1,727,479  01 


4,592  74 


Admitted  assets, $1,722,886  27 

Liabilities. 

Unpaid  losses,  including  $4,897.50  resisted,  $53,855.12;  less  rein- 
surance, $1,226.03, 


Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    ..... 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$500,000  00 
451,686  99 


$52,629  09 

704,237  83 

3,047  00 

732  41 

10,552  95 

$771,199  28 


951,686  99 


.  $1,722,886  27 
AND  Premiums. 

Riiks.  Pramiumi. 

$103,358,091  00  $1,092,666  65 
69,677,515  00   900,251  66 


$173,035,606  00  $1,992,918  31 
44,995,163  00   671,017  94 


$128,940,443  00  $1,321,900  37 
4,933,835  00    50,986  03 


.  $124,006,608  00  $1,270,914  34 


1' 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company,    . 

Fire  losses  incmred  during  the  year,         .... 

Dividends  declared  dming  the  year  (16  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$4,561,507  09 

1,498,363  87 

515,500  00 

12,500  00 

259,750  88 

80,000  00 

159,300  00 


10  shares  Stand.  Ice  Co.,  preferred, 


10 

2 

6 

15 

200 

100 

20 

15 

5 

30 

10 

110 


« 


Stand.  Ice  Ck>.,  common, 
Consumers  Ice  Co.,    . 
Real  Estate  Savings  A  Trust  Co., 
Real  Estate  Savings  A  Trust  Co., 
Crucible  Steel,  preferred,    . 
National  Carbon,  preferred, 
Real  Estate  Savings  &  Trust  Co., 
Real  Estate  Savings  &  Tnist  Co., 
Real  Estate  Savings  &  Tnist  Co., 
Real  Estate  Savings  &  Trust  Co., 
Union  National  Bank, 
All^heny  Trust  Co., 
United  States  Steel  58,  1963,      . 
10  shares  Real  Estate  Savings  &  Tnist  Co., 
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Pittsburg  Coal,  preferred,  . 

Dequesne  National  Bank, 

Real  Estate  Savings  &  Trust  Co., 

Consolidated  Gas  Uo.,  preferred, 

AU^heny  Safe  Deposit  Co., 

Real  Estate  Savings  A  Trust  Co., 

American  Window  Glass  Co.,  preferred^ 

Merchants  Land  Co., 

Crucible  Steel, 

Monongahela  River  Coal  &  Coke  Co., 

Crucible  Steel,  preferred,    .  . 

Monongahela  River  Coal  &  Coke  Co.,  preferred, 

U.  S.  Steel,  preferred, 

Stand.  Underground  Cable  Co.,  . 

Real  Estate  ^vings  &  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Aspinwail  Delafield  Co., 

Pittsburg  Safe  Co.,    . 

Pittsburg  Safe  Co.,    . 

Pittsburg  Safe  Co.,    . 

Real  Estate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Crucible  Steel,  preferred,    . 

Monongahela  National  Bank, 

Real  instate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Consumers  Ice  Co.,    . 

Bank  of  Pittsburg,    . 

National  Mortar  A  Supply  Co.,  . 

Real  Estate  Savings  A  Trust  Co., 

Second  National  Bank,  Allegheny, 

Stand.  Underground  Cable  Uo.,  . 

Allegheny  Trust  Co., 

Real  Estate  Sa\ing8  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

Real  Estate  Savings  A  Trust  Co., 

National  Mortar  A  Supply  Co.,  . 

Real  Estate  Savings  A  Trust  Co., 


00 
00 
00 
00 
00 


} 


Com]Muiy*s 
Ifaikefc  Yahie. 

$1,000  00 

200  00 

200  00 

840  00 

2,100  00 

11,600  00 

8,500  00 

2,800 

2,100 

700 

4,200 

10,000 

14,850  00  \ 

4,080  00  ; 

1,400  00 

9,800  00  \ 

5,600  00  J 

4,200  00 

3,000  00  1 

1,000  00/ 

1,400  00  1 

260  00 
3,500  00 
1,450  00 

625 

1,450 

625 

440 

85,800  00 

3,500  00 

2,100 

2,800 

4,200 

5,000 


00 
00 
00 


\ 


OOj 


00 
00 
00 
00 


30,900  00 

700  00 
700  00 
5,800  00 
14,900  00 
2,800  00 
1,400  00 
4,200  00 
4,000  00 
3,144  00 
2,500  00 
2,100  00 
5,625  00 
1,540  00 
1,755  00 
2,800  00 
2,100  00 
2,100  00 
2,500  00 
1,400  00 


} 


} 


$1,000  00 

500  00 
1,500  OO 

10,800  00 

2,400  OO 
1,800  00 
550  00 
1,500  OO 
7,000  00 

10,000  OO 
1,000  00 

15,000  OO 
3,600  OO 
3000  OO 

2,000  OO 
2,000  OO 

200  00 

68,000  00 
3,000  OO 
1,800  OO 
2,200  00 
3,300  00 
3,000  00 
4,700  00 
1,200  00 
2,500  00 
500  OO 
600  00 

15,000  00 

2,000  00 
1,200  00 
3,300  00 
3,000  00 
1,200  00 
1,500  00 
1.500  OO 

5,000  00 

900  00 
2,000  00 
1,350  00 
1,650  00 
1,500  00 
1,100  00 


$294,274  00   $196,850  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks, 
25  shares  Alleghany  Trust  Co.,  Pittsburg, 
5      "       R.  £.  Savings  A  Trust  Co.,  Pittsburg, 

Miscellaneous  Stock. 
10  shares  Trenton  Auxiliary  Fire  Alarm  Co., 

Government  Bonds, 
United  SUtes  48,  1925,      .... 


Book  Yalue. 

$3,125  00 

654  00 

135 
140 

Market  Yslue. 

$3,375  00 

700  00 

238  50 

100 

1,000  00 

1,333  00 

120 

1,200  00 

$5,350  50 

$6,275  00 

NATIONAL  LUMBER  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Inooiporated  Nov.  15,  1905.    Commenoed  businen  Nov.  15.  1906. 

Paid-up  CAprrAL,  $200/)00. 
MORRIS  S.  TREMAINE.  PrtsidenL  WM.  P.  HAINES.  Sea^ary, 

Home  Office,  Fidelity  Trust  Building, 

Income. 
Net  fire  premiums. 


$226,759  72 

13,487  22 
375  00 
287  39 

$240,909  33 
376,126  70 

Total, $617,036  03 


Gross  interest  on  stocks  and  bonds,  $9,926.25;   bank  deposits, 

$3,555.02;  all  other,  $5.95,  

Gross  profit  on  sale  of  bonds,  ...... 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

S^aries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

XVCUvS),   •  •  •  .  .  •'• 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  bonds,   . 

Agents'  balances  charged  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  .         ... 


$113,901  05 

1,380  50 

10,000  00 

50,253  35 

290  74 

9,685  08 

12,877  66 

2,855  04 

3,036  95 

1,318  73 

513  02 

216  74 

37  00 

1,515  42 

566  05 

2,119  80 

2,350  12 

566  64 

3,643  75 

43  00 

1,617  65 

$218,788  29 

$398,247  74 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A)^  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


1269,125  40 

61  37 

561  32 

90,391  40 

38,108  25 

$398,247  74 


Non-Ledgeb  Assets. 

Interest  due  and  accrued  on:  — 
Bonds,  SI, 886.67;  stocks,  $825, 


2,711  67 


Gross  assets, $400,959  41 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,           .  $222  59 

Book  value  of  stocks  and  bonds  over  market  value,  .  12,405  40 

Dividends  on  stocks, 825  00 


13,452  99 


Admitted  assets, $387,506  42 


Liabilities. 

Unpaid  losses,  $9,413.34;  less  reinsurance,  $666.66,   . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


X  o  tai,     ......  • 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
46,373  33 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Biaks. 

$11,467,711  00 
18,117,642  00 

$29,585,353  00 
15,846,872  00 

$13,738,481  00 
572,868  00 


$8,746  68 

119,713  05 

4,315  20 

2,801  31 

5,556  85 

$141,133  09 


246,373  33 
$387,506  42 


PraninmA. 

$230,636  88 

344,738  50 

$575,375  38 

325,032  02 

$250,343  36 

12,495  09 


Net  amount  in  force. 


$13,165,613  00     $237,848  27 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company,      .     . 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (5  per  cent.). 
Par  value  of  company's  stock  owned  by  directors,     . 


$590,667  04 
229,063  28 

10,000  00 
118,752  95 

10,000  00 
166,000  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stock. 
100  shares  Southern  Pacific,  preferred, 

Miscellaneous  Stocks. 
100  shares  American  Locomotive  Co.,  preferred, 
200       "       Bell  Telephone  Co.,  Buffalo,  N.  Y., 
1  share  Western  Adjust.  &  Insp.  Co..  com.. 

County  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  3is,  1909,  . 
Buffalo,  N.  Y.,  3is,  1910-12, 
Buffalo,  N.  Y.,  3*8,  1913,  . 
Buffalo,  N.  Y.,  3j8,  1930,  . 
Erie  County,  N.  Y.,  4s,  1919, 
New  York,  N.  Y.,  4*s,  1957, 
New  York,  N.  Y.,  3is,  1955, 
New  York,  N.  Y.,  3*8,  1918, 
New  York,  N.  Y.,  3*s,  1924, 
New  York,  N.  Y.,  3*8,  1936-37, 
New  York,  N.  Y.,  3*8,  1949-64, 
Savannah,  Ga.,  5e,  1909,   . 


Book  \%ta: 

Rate. 

Market  Yalus. 

$11,512  50 

121 

$12,100  00 

8,612  50 

113 

11,300  00 

18,362  50 

97 

19,400  00 

200  00 

100 

100  00 

5,006  25 

100 

5,000  00 

15,018  75 

99 

14,850  00 

5,006  25 

98 

4,900  00 

5,006  25 

95 

4,750  00 

10,000  00 

100 

10,000  00 

11,225  00 

112 

11,200  00 

135,355  00 

89 

121,040  00 

2,985  00 

96 

2,880  00 

3,980  00 

94 

3,760  00 

11,940  00 

92 

11,040  00 

14,670  00 

90 

14,400  00 

10,245  40 

100 

10,000  00 

$269,125  40 

$256,720  00 

E.  E.  COLE.   President. 


B.  D.  COLE,  Secretary. 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTSBURG,  PA., 

PITTSBURG,   PA. 

Inoorporated  Feb.  14,  1901.    Commenced  business  Bfarch  1,  1901. 

Paid-up  Capital,  $750,000. 

Home  OfficBf  Jfil  Wood  Street, 

Income. 

Net  fire  premiums, $1,556,973  66 

Gross  interest  on  mortgages,  S19,457.39;    collaterals,  SI ,650 ; 
stocks  and  bonds,  $88,010.44;   bank  deposits,  $3,431.76;   all 


other,  $3,611.30, 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Agents'  balances  previously  charged  ofT,  . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

A.  Ovcll,  ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  oflBcers  and  employees,     . 
xvenvS,  ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 


116,160  89 

5,786  25 

15  00 

$1,678,935  80 
2,578,508  05 

$4,257,443  85 


$966,779  03 

20,629  92 

30,000  00 

321,428  20 

6,250  00 

71,098  06 

71,128  04 

10,775  00 

11,056  26 

8,350  00 

308  00 

1,357  36 

8,409  05 

I      36,952  45 
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State  taxes  on  premiuma, $45^13  76 

Insurance  department  licenses  and  fees, 11,972  38 

Other  licenses,  fees  and  taxes, 7,787  68 

Gross  loss  on  sale  of  bonds, 187  50 

Reinsurance  reserve  held  under  treaty  transferred  to  non-ledger 

assets, 33,190  46 

Agents'  balances  charged  off, 1,797  16 

All  other  disbursements, 27,994  02 

Total  disbursements, $1,692,964  33 

Balance, $2,564,479  52 

Ledoeb  Assets. 

Mortgage  loans  on  real  estate, $486,722  00 

Loans  secured  by  collateral  (Manfrs.'  light  db  Heat  Co.  6sy  1911, 

company's  market  value,  $38,000), 30,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  1,575,822  50 

Cash  in  office, 9,778  84 

Deposits  in  trust  companies  and  banks  not  on  interest,  11,973  50 

Deposits  in  trust  companies  and  banks  on  interest,    .  133,917  15 

Agents'  balances, 303,936  85 

Bills  receivable, 12,328  68 

Total  ledger  assets, $2,564,479  52 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on:  — 

Mortgages,  $7,120.06;  bonds,  $8,429.22;  collateral  loans,  $187.92,  15,737  20 

Market  value  of  stocks  and  bonds  over  book  value,  .         .         .  2,653  50 

Reserve  held  for  reinsuring  company  under  treaty,    .         .         .  41,389  25 

Gross  assets,* $2,624,259  47 

Assets  not  ADMirrED. 

Agents'  balances  over  three  months  due,  .         .   $2,543  09 

Bills  receivable,  past  due,  taken  for  premiums,  1,261  12  3,804  21 

Admitted  assets, $2,620,455  26 

LlABILmES. 

Unpaid  losses,  including  $20,402  resisted,  $147,334.95;  less  rein- 
surance, $28,574.46, $118,760  49 

Unearned  premiums  on  outstanding  risks,         ....  1,471,615  34 

State,  county  and  mimidpal  taxes,  due  or  accrued,   .  25,000  00 

Reserve  held  for  reinsuring  company  under  treaty,    .  41,389  25 

Total, $1,656,765  08 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,       ....  213,690  18 

Surplus  to  policy  holders,        ....      963,690  18 

Total  liabilities  and  surplus, $2,620,455  26 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $7320.05.  which  do  not 
witer  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  What- 
ever value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount 
exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "  unearned  prsmiums.'* 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Biilu.  Pramiumi. 

$234,658,503  00  $2,952,461  05 


194,682,677  00    2,560,443  34 


$429,341,180  00  $5,512,904  39 
169,547,833  00    2,278,407  40 


$259,793,347  00  $3,234,496  99 
38,758,501  00       494,421  27 


Net  amoimt  in  force. 


$221,034,846  00  $2,740,075  72 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (4  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$7,889,109  24 

4,680,337  29 

90,000  00 

984,692  86 

30,000  00 

401,100  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Baltimore  &.  Ohio,  preferred, 


30 
230 
1,800 

84 


<< 


« 


Baltimore  &  Ohio,  common, 
Illinois  Central,  • 

Pennsylvania, 
Pittsburgh  <fc  Lake  Erie, 

Bank  Stocks. 
187^  shares  Farm.  Dep.  Nat.,  Pittsbxirsh,  Pa., 
76      "      Second  Nat.,  Pittsburgh,  Pa.,  . 

Miscellaneoua  Stock. 
204  shares  Western  Union  Telegraph  Co., 

State  and  Munitipal  Bonds, 
Georgia  4^,  1909,     . 
Georgia  4ls,  1913,     . 
Georgia  4|s,  1915,     . 
Lynchburg,  Va.,  4s,  1938, 
New  York,  N.  Y.,  3is,  1928, 
New  York,  N.  Y.,  4is,  1967, 
Portland,  Ore.,  6s,  1917,    . 
Portland,  Ore.,  6s,  1922,    . 
Richmond,  Va.,  48,  1938,  . 

Railway  Bonds. 
Allegheny  Valley  Street  6s,  1936, 
A.  T.  and  S.  F.  convertible  4s,  1966, 
Central  of  Georgia  (Chat.  Div.)  4s,  1961,      . 
Lake  Shore  &  Michigan  Southern  4s,  1928-31, 
Metropolitan  Street  48,  2002, 
NorfoUc  &  Western  4s,  1996, 
Union  Pacific  convertible  48,  1927, 

Miscellaneous  Bonds. 
Beaver  Valley  Water  Co.  6s,  1932, 
Electrical  Securities  Corp.  66,  1934,     . 
Jamison  Coal  and  Coke  Co.  68,  1909-14, 
Kensington  Water  Co.  68,  1930, 
Latrobe  Water  Co.  68,  1918, 
McConway  and  Torley  Co.  6s,  1909-10, 
Mesta  Machine  Co.  66,  1916-19, 
Monongahela  Riv.  C.C.  &  C.  Co.  6s,  1949, 
New  York  Ship  Building  Co.  66,  1923, 
Penn  Water  Co.  68,  1929,  . 
Pittsburgh  Brewing  Co.  66,  1949, 
Pittsburgh-Buffalo  Co.  68,  1938, 


Book  Value.  Rste. 

$18,200  00  93 

3,000  00  111 

29,000  00  149 

108,000  00  132 

14,280  00  280 

22,900  00  160 

17,600  00  230 

17,820  00  69 

1,000  00  100 

1,000  00  103 

10,776  00  104 

20,800  00  96 

60,000  00  93 

31,600  00  112 

27,600  00  106 

28,000  00  109 

18,900  00  102 

60,000  00  100 

101,631  26  103 

18,300  00  90 

48,437  60  96 

24,600  00  60 

25,000  00  98 

42,713  76  106 

20,000  00  100 

26,000  00  96 
60,000  00  *   100 

60,000  00  100 

30,000  00  100 

20,000  00  100 

16,000  00  100 

27,600  00  113 

26,000  00  100 

66,000  00  100 

27,500  00  100 

33,640  00  100 


Market  Yshie. 

$18,600  00 

3,330  00 

34,270  00 

118,800  00 

11,760  00 

30,000  00 
17,260  00 

14,076  00 

1,000  00 
1,030  00 
10,400  00 
19,200  00 
46,500  00 
33,600  00 
26,600  00 
27,250  00 
18,360  00 

50,000  00 
103,000  00 
18,000  00 
47,500  00 
15,000  00 
24,500  00 
63,000  00 

20,000  00 
23,750  00 
60,000  00 
50,000  00 
30,000  00 
20,000  00 
15,000  00 
28,250  00 
25,000  00 
60,000  00 
25,000  00 
34,000  00 
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Pittsburgh  Lamp,  Brass  and  Glass  Co.  68,  1915, 

Pittsburgh  Steel  Co.  68,  1922,     . 

Racine  Water  Co.  58,  1931, 

Sharon  Steel  Co.  5s,  1940, 

St.  Joseph  Water  Co.  5s,  1941,   . 

Standard  Sanitary  Mfg.  Co.  6s,  1920, 

Union  Bag  and  Paper  Co.  5s,  1930,     . 

Union  Qas  Co.  5s,  1929,     . 

Union  Steel  Co.  5s,  1952,  . 

United  Water  and  Light  Co.  6s,  1909-10, 

Vandalia  Coal  Co.  66,  1930, 

West  Braddock  Bridge  Co.  6s,  1927,   . 

Western  Union  Telegraph  Co.  4^,  1950, 


Bodk  VsliM. 

Rste. 

Ifaikefc  TftliM. 

$25,000  00 

100 

$25,000  00 

51,000  00 

105 

52,500  00 

20,000  00 

99 

19,800  00 

23,000  00 

100 

23,000  00 

60,000  00 

100 

50,000  00 

50,000  00 

100 

50,000  00 

49,500  00 

88 

44,000  00 

13,000  00 

100 

13,000  00 

74,625  00 

105 

78,750  00 

9,900  00 

100 

10,000  00 

52,500  00 

103 

51,500  00 

23,000  00 

100 

23,000  00 

25,000  00 

96 

24,000  00 

$1,575,822  50 

$1,578,476  00 

NEWARK  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Inoorporated  Nov.  4,  1811.    Commenoed  businefls  May  14,  1810. 

Paii>-up  CAPrrAL,  $260,000. 
JOHN  J.  HENRY.   Pretident,  CHARLES  M.  HENRY.  Secretary, 

Home  Oifice,  741  Broad  Street. 

Income. 
Net  fire  premiums,  ........     $345,732  83 

Gross  interest  on  mortgages,  $13,818.05;    stocks  and  bonds, 
$20,550.18;    bank  deposits,  $477.18;    all  other,  $5.75;   gross 
rents,  including  $7,500  for  company's  own  occupancy,  $8,963.35,        43,814  51 
Gross  increase  in  book  value  of  bonds,      .....  1,942  50 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$391,489  84 
723,010  07 


Total, $1,114,499  91 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses,' 
Dividends  to  stockholders, 
Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $7,500  for  company  s  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifiF  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 


$159,696  03 

2,919  34 

24,878  00 

75,001  10 

17,823  56 

23,058  99 

8,113  90 

4,229  66 

2,996  34 

277  45 

654  76 

1,204  So 

3,250  40 

4,547  90 

1,293  21 

7,256  37 

2,607  74 

4,857  68 

1,635  75 

1,571  65 
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Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 

Mortgages,  $4,059.58;  bonds,  $4,760.36, 

Rents  due  on  company's  property,  ...... 

Market  value  of  real  estate  over  book  value,     .         .         .         . 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $7,000  resisted,  $19,749.65;   less  rein- 
surance, $2,525.01,      ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 


X  oiai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$250,000  00 
399,953  92 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured, 

Net  amoimt  in  force, 


Riilu. 

$58,469,199  00 
41,897,781  00 


$5,203  75 
1,458  90 

$354,537  33 

$759,962  58 


$32,000  00 

249,150  00 

403,620  00 

809  35 

28,342  17 

46,041  06 

$759,962  58 


8,819  94 

125  00 

118,000  00 

92,572  50 

$979,480  02 


444  70 
$979,035  32 


$17,224  64 

298,611  97 

7,828  75 

1,416  04 

4,000  00 

$329,081  40 


649,953  92 
$979,035  32 


Pranimns. 

$578,976  12 
422,380  66 


$100,366,980  00  $1,001,356  78 
37,938,415  00   384,560  03 


$62,428,565  00  $616,796  75 
5,064,593  00    41,416  13 


$57,363,972  00  $575,380  62 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  compainy, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incmred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.)^     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$7,222,481  60 

3,611,769  36 

1,090,577  40 

156,007  00 

25,000  00 

50,770  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stock, 
400  shares  Morris  A  'Essex, 

Bank  Stocks. 
413  shares  National  Newark  Banking  Co., 
315      "      National  Sute,  Newark,  N.  J., 

Miscelianeous  Stock, 
115  shares  Newark  Consolidated  Gas  Co., 

County  and  Municipal  Bonds, 
EUzabeth,  N.  J.,  4s,  1922, 
Essex  Co.,  N.  J.,  4s,  1926, 
Essex  Co.,  N.  J.,  4s,  1947, 
Hudson  Co.,  N.  J.,  4s,  1954, 
Newark,  N.  J.,  4s,  1922,    . 
Newark,  N.  J.,  4s,  1957,    . 
Newark,  N.  J.,  4s,  1909,     . 
Newark,  N.  J.,  4^,  1909,  . 

Railroad  Bonds. 
Easton  A  Amboy  5e,  1920, 
Newark  Passenger  Street  5e,  1930, 
Trenton  Passenger  6s,  1922, 
West  Shore  4^,  2361, 

Miscellaneous  Bonds, 
Elisabethtown  Gas  Lt.  Co.,  N.  J.,  ^B,  1913, 
Hackensack  Water  Co.  4s,  1952, 
Hoboken  Land  dc  Imp.  Co.  5s,  1910,   . 
Hudson  County  Gas  Co.  5s,  1949, 
Newark  ConsoUdated  Gas  Co.  5e,  1948, 
Newark  Gas  Co.  6s,  1944, 


Booik  Vftloe. 
$20,000  00 

20,650  00 
15,900  00 

8,970  00 

15,000  00 
35,000  00 
10,000  00 
10,000  00 
4,000  00 
10,000  00 
25,000  00 
10,000  00 

10,000  00 
35,000  00 
10,000  00 
50,000  00 

11,000  00 
8,600  00 
27,000  00 
20,000  00 
30,000  00 
17,500  00 

$403,620  00 


Bate. 
185 

315 
190 

93 

100 
102 
103 
100 
101 
103 
100 
100 

107 
108 
110 
103 

101 
86 
102 
102 
105 
130 


lIvkBtTahM. 
$37,000  00 

65,047  50 
30,210  00 

10,695  00 


15,000 
35,700 
10,300 
10,000 
4,040 
10,300 
25,000 
10,000 


00 
00 
00 
00 
00 
00 
00 
00 


10,700  00 
37,800  00 
11,000  00 
51,500  00 


11,110 
8,600 
27,540 
20,400 
31,500 
22,750 


00 
00 
00 
00 
00 
00 


$496492  50 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY,  NEW 

BRUNSWICK,  N.  J. 

Inoorporated  Deo.  27,  1826.    Oommenoed  business  Bfiay  1.  1832. 

Paid-up  CAprrAL,  $200,000. 
GEO.  A.  VIEHMANN.  Presideni.  CHAS.  D.  ROSS.  Searetarv. 

Home  Office,  Comer  George  and  Patereon  Streets. 

Income. 

Net  fire  premiums, $448,621  45 

Gross  interest  on  mortgages,   S5,463.67;    stocks  and  bonds, 
$9,500.25;    bank  deposits,   S378.81;    gross  rents,  including 
$2,000  for  company's  own  occupancy,  $10,566.69,  25,909  42 

Gross  profit  on  sale  of  bonds,  ......  78  75 

Borrowed  money,  ........         40,000  00 

Total  income, $514,609  62 

Ledger  assets,  Dec.  31,  1907, 573,901  57 

Total, $1,088,511  19 


\ 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Ck)mmis^ons  or  brokerage,      ..... 

Agency  expenses,  ....... 

Sdaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $2,000  for  company^s  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  tdegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  >...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  8urve3rs, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks  and  bonds. 

Borrowed  money  repaid, 

Interest  on  borrowed  money, 

All  other  disbursements, 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Deposit  with  PhUadelphia  Underwriters'  Association, 


Total  ledger  assets, 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $1,048.07;  bonds,  $1,475.67,  . 
Market  value  of  real  estate  over  book  value. 


$210,487  21 

4,177  05 

19,995  51 

107,444  49 

300  51 

38,364  48 

18,852  83 

2,958  06 

8,756  72 

3,666  45 

45  00 

1,578  66 

1,702  34 

1,827  58 

5,592  88 

1,217  57 

3,562  34 

1,140  00 

2,725  24 

4,891  62 

475  00 

13,723  79 

40,000  00 

1,039  84 

1,592  38 

$496,117  55 

$592,393  64 


$110,897  98 

99,495  00 

275,827  86 

4,142  49 

21,066  95 

80,863  36 

100  00 

$592,393  64 


2,523  74 
21,464  02 


Gross  assets, $616,381  40 

Assets  not  ADMirrED. 

Agents'  balances  over  three  months  due,  $612  56 

Deposit  with  Philadelphia  Underwriters'  Association,  100  00 

Mortgage  loans, 581  00 

Book  value  of  stocks  and  bonds  over  market  value,  .  15,678  86 


Admitted  assets. 


16,972  42 
$599,408  98 
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LlABILITIEB. 

Unpaid  losses,  including  $800  resisted,  $36,306;  less  reinsurance, 

Unearned  premiums  on  outstanding  risks,         .... 

Dividends  due  stockholders,    ....... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    ....... 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
66,420  54 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Bidts. 

$33,439,373  00 
45,620,769  00 


$34,680  76 

296,761  58 

46  10 

1,500  00 

$332,988  44 


266,420  54 
$599,408  98 


$476,708  21 
637,987  78 


$79,060,142  00  $1,114,695  99 
34,726,992  00       531,367  67 


$44,333,150  00     $583,328  32 
2,634,941  00         39,160  40 


$41,698,209  00     $544,167  92 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (9.99  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$1,880,887  79 

826,512  80 

576,242  15 

213,731  79 

19,991  25 

83,375  00 


Schedule  A.    Stocks  and  Bonds 

RaUroad  Stock. 
100  shares  Atch.,  Top.  &  Santa  F^,  preferred, 

Bank  Stocks. 
400  shares  Middlesex  Title  Guar.  &  Tr.  Co., 
64      "       National,  New  Jersey, 
10      "      Title  Guarantee  A  Trust  Co., 

8  "      Trust  Co.  of  America, 

MisceUaneoua  Stocks. 
25  shares  Associated  Underwriters',  Inc., 

9  "       General  Adjustment  Bureau, 
50      "      National  Surety  Co., 
80      "      Washington  Water  Power  Co., 

State,  County  and  Municipal  Bonds. 
Essex  Co.,  N.  J.,  48,  1934, 
Georgia  4^s,  1915,     . 
Jersey  City,  N.  J.,  48,  1932, 
New  Brunswick,  N.  J.,  4s,  1923-26, 
New  York,  N.  Y.,  3^  1054,       . 
Richmond,  Va.,  4s,  1941,  . 

Railroad  Bonds. 
Chic,  Burlington  &  Quincy  3^,  1949, 
Wabash  Pitts.  Terminal  2d  mort.  4s,  1954, 


OWNED  BY  THE  COMPANY. 

Book  Valne.  BmU.        ICurlwt  Vahie. 

$10,225  00  102  $10,200  00 


50,000  00 

14,283  00 

6,225  00 

5,700  00 

130 
237 
435 
300 

52,000  00 

15,168  OO 

4,350  00 

2,400  00 

2,500  00 

450  00 

6,612  50 

9,073  00 

100 
100 
160 
100 

2,500  00 

450  00 

8,000  00 

8,000  00 

27,509  03 
10,375  00 
1,021  92 
7,500  00 
60,824  66 
10,000  00 

102 

104 

96 

97 

90 

102 

25,500  00 
10,400  00 
960  00 
7,275  00 
54,000  00 
10,200  00 

26,775  00 
6,693  75 

92 
13 

27,600  00 
1,950  00 
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Mieeellanecua  Bonds, 
American  Tobacco  Ck).  4s,  1951, 
Securities  Co.  4s,       .         .         • 


Book  Vftlne. 

$16,000  00 

4,060  00 

$275,827  86 


Bate.       ICurtet  Yftlne 
78  $15,600  00 

62  3,596  00 

$260,149  00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

MANCHESTER,  N.  H. 

InooTporated  1860.    Commenoed  business  April,  1870. 
Paid-up  Capital,  $1,100,000. 

FRANK  W.  SARGENT.  PntiderU,  LEWl^W."  OT^K&T,  }  Seer€tarie$. 

Home  Office,  876  Elm  Street. 

Income. 

Net  fire  premiums, $2,022,377  86 

Gross  interest  on  mortgages,  $13,405.39;  collaterals,  $2,737.14; 

stocks  and  bonds,  $167,861.70;  gross  rents,  $14,565.63,  .  198,569  86 

Gross  profit  on  sale  of  stocks  and  bonds,           ....  9,891  23 

Sale  of  rights, 1,451  80 

Agents'  balances  previously  charged  off, 298  68 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$2,232,589  43 
4,053,459  28 


Total, $6,286,048  71 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Ebcpenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  . 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Plre  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  ledger  assets,   . 
Agents'  balances  charged  off,  .... 

AU  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 


$1,190,200  04 

10,001  48 

105,000  00 

456,239  81 

26,466  91 

73,427  40 

62,078  60 

16,511  19 

4,481  62 

3,912  65 

4,679  76 

24,316  39 

3,742  16 

11,822  35 

7,143  26 

3,212  27 

45,917  91 

7,463  85 

12,983  73 

37,08l  35 

195  30 

12,363  03 

$2,119,241  06 

$4,166,807  65 
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Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (426  shares  Exeter  Mfg.  Co.  preferred, 

company's  market  value,  $21,300;  Exeter  Mfg.  Co.  5s,  1914, 

company's  market  value,  S25,000), 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$130,626  69 
214,600  00 


25,000  00 

3,286,607  95 

751  51 

241,638  52 

267,582  98 

S4,166,807  65 


Non-Ledger  Assets. 

Interest  due  and  ticcrued  on :  — 
Mortgages,    $2,758.37;     bonds,    $33,770.31;     collateral    loans, 

$472.23,     .         .-.•..  37,000  91 

Market  value  of  real  estate  over  book  value,     ....  1,623  31 

Market  value  of  stocks  and  bonds  over  book  value,   .  827,030  16 

Due  from  other  companies,     .......  11,128  61 


Gross  assets,  ......... 

Liabilities. 

Unpaid  losses,  including  $1,909  resisted,  $228,406.55;  less  rein- 
surance, $23,787.67,    ....... 

Unearned  premiums  on  outstanding  risks. 

Salaries,  expenses  and  accounts,  due  or  accrued, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $27,963.05;  reinsurance,  $5,794.51, 

Reserve  for  contingencies, ....... 

Sinking  fund  for  office  building,       ..... 


$5,043,590  64 


$204,618  88 

1,805,150  79 

15,000  00 

60,000  00 

33,757  56 

135,000  OO 

100,000  00 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,100,000  00 
1,590,063  41 


.  $2,353,527  23 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


2,690,063  41 
.  $5,043,590  64 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Bidts. 

.  $313,276,651  00  $3,624,776  23 
.     198,702,523  00    2,435,300  81 


.  $511,979,174  00  $6,060,077  04 
.     188,546,640  00    2,321,521  72 


.  $323,432,534  00  $3,738,555  32 
21,961,981  00       227,572  95 


.  $301,470,553  00  $3,510,982  37 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $32,550,671  77 

Net  losses  paid  from  organization  of  company,  .  18,010,251  74 
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Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (9^  per  cent.),  • 
Par  value  of  company's  stock  owned  by  directors, 


$2,076,858  00 

1,209,739  11 

105,000  00 

224,400  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


15 
100 
200 
200 
100 
250 
200 
201 
99 
198 
202 

1,100 
33 
175 
500 
400 
100 
100 

1,035 
100 

1,000 

200 

130 

50 

260 

2,000 

200 

40 

200 

250 


Railroad  StodcM. 
shares  Baltimore  &  Ohio,  common, 
Baltimore  A  Ohio,  preferred, 
Boston  A  Albany,  . 
Boston  A  Maine,  conmion, 
Boston  &  Maine,  preferred, 
Chicaeo  Great  Western,  . 
Chic.  Jc.  Rys.  A  Union  S.  Yds.,  pref ., 
Chic,  Mil.  &  St.  Paul,  common, 
Chic,  Mil.  dc  St.  P.,  com.  (85%  paid). 
Chic,  Mil.  A  St.  P.,  pref.  (86%  paid). 
Chic,  Mil.  A  St.  Paul,  preferred, 
Chicago  A  North  Western,  com., 
Chicago,  Rock  Island  A  Pacific, 
Concord  A  Montreal,  Class  1  and  2, 
Concord  A  Montreal,  Class  4,  . 
Delaware  A  Hudson, 
Fitchburg,  preferred. 
Great  Northern,  preferred, 
Illinois  Central, 
Maine  Central, 

N.  Y.  Cent.  A  Hudson  River,  . 
N.  Y.,  N.  H.  A  Hartford, 
Northern  New  Hampshire, 
Norwich  A  Worcester,  preferred, 
Pemigewasset  Valley, 
Pennsylvania, 

Pitts.,  Ft.  Wayne  A  Chicago,  . 
Simcook  Valley, 
Union  Pacific,  common,  . 
Union  Pacific,  preferred. 


Bank  Stock*. 
10  shares  Exeter  Banking  Co.,  N.  H., 
80      "      First  National,  C?oncord,  N.  H., 
50      "      First  National,  Peterborough,  N.  H. 
24      "      Laconia  National,  N.  H^ 
50      "      Lancaster  National  N.  H., 
ISO      "      Merchants'  Nat.,  Manchester,  N.  H. 
60      "      Pemigewasset  Nat.,  Pljrmouth,  N.  H 
Miteellaneous  Stocks, 
100  shares  Adams  Express  Co., 
20O      "      American  Express  Co.,    , 
300      "      American  Suffar  Refin.  CJo.,  pref., 
680      "      American  Tel.  A  Tel.  Co., 
425      "      Amoekeag  Mfg.  Co.,  Manches.,  N.  H. 
6      "      General  Adjust.  Bureau,  N.  Y., 
21       **      Manchester,  N.  H.,  Gas  Light  Co., 
300      "      Massachusetts  Gas  Cos.,  preferred, 
100      "      Nash.  C,  G.  and  C.  P.  Co.,  pf .,  N.  H. 
500      "      Pullman  Co., 
lO      "      Underwriters'  Salv.  Co.,  Chicago, 
4      "      Underwriters'  Salv.  Co.,  N.  Y., 
1  share  Western  Adjust.  A  Insp.  Co.,  Chic, 
102AM  shares  Western  Union  Telegraph  Co., 
OovemmerU  Bonds. 
Imperial  Japanese  Ist  series  4^,  1925-1010, 
ITnited  States  48,  1925,      .... 
State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1937,     .... 
Columbus,  O.,  School  District  5e,  1914, 
Concord,  N.  H.,  48,  1922, 
Concord,  N.  H.,  348,  1923, 
Concord,  N.  H.,  3«s,  1924, 
Dallas,  Tex.,  4s,  1947,       .... 


BookValae. 
$1,500  00 

8,650  00 
20,000  00 
20,000  00 
10,000  00 
23,125  00 
20,000  00 
17,275  00 

8,415 

16,830 

20,200 

110,000 

3,300  00 
17,500  00 
50,000 
40,000 

9,200 

10,000 

103,406 

10,000  00 

100,000  00 

20,000  00 

13,000  00 

5,000  00 
26,000 
100.000 
20,000 

4,000 
20,000  00 
21,968  76 


00 
00 
00 
00 


00 
00 
00 
00 
10 


00 
00 
00 
00 


1,000  00 
8,000  00 
5,000  00 
2,400  00 
5,000  00 
13,000  00 
6,000  00 

1,000  00 

20,000  00 

30,000  00 

68,000  00 

42,500  00 

300  00 

2,100  00 

23,300  00 

10,000  00 

39,200  00 

1,000  00 

400  00 

100  00 

8,376  25 

11,105  25 
25,000  00 

25,000  00 

10,000  00 

5,000  00 

2,000  00 

8,000  00 

19,200  00 


Bake. 
Ill 

93 
225 
132 
150 

59 
120 
150 
146 
160 
164 
184 
115 
160 
163 
180 
132 
147 
149 
193 
125 
161 
144 
200 
135 
132 
175 
108 
183 

96 

170 
320 
135 
103 
125 
125 
200 

195 
207 
130 
128 
300 
100 
700 

89 
100 
170 
100 
125 
100 

69 

89 
120 

103 

106 

100 

95 

94 

91 


ICurket  Yalns. 

$1,665  00 
9,300 

45,000 

26,400 

15,000 

14,750 

24,000 

30,150 

12,969 

28,710 

33,128 

202,400 

3,795 

28,000 

81,500 

72,000  00 

13,200  00 

14,700 
154,215 

19,300 
125,000 

32,200 

18,720 

10,000  00 

35,100  00 
132,000  00 

35,000  00 
4,320  00 

36,600  00 

24,000  00 


1,700 

25,600 

6,750 

2,472 

6,250 

16,250 

12,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


19,500  00 

41,400  00 

39,000  00 

87,040  00 

127,500  00 

300  00 

14,700  00 

26,700  00 

10,000  00 

85,000  00 

1,000  00 

500  00 

100  00 

7,073  36 

10,835  75 
30,000  00 


26,750 

10,600 

5,000 

1,900 

7,520 


00 
00 
00 
00 
00 


18,200  00 
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Duluth,  Minn.,  48,  1936,    . 

Eaat  Portland,  Ore.,  6e,  1021,    . 

Georgia  ^6,  1015,     .... 

Hillsborough  County,  N.  H.,  4s,  1015, 

Lowell,  Mass.,  4}s,  1000,   . 

Lowell,  Maas.,  4^  fl,  1011,   . 

Lowell,  Mass.,  4  s,  1013,   . 

Lowell,  Mass.,  4J8,  1015,   . 

Manchester,  N.  H.,  Water  Loan  4s,  1015, 

Manchester,  N.  H.,  Water  Loan  4^,  1013, 

New  York,  N.  Y.,  48,  1056, 

New  York,  N.  Y.,  4^,  1057,       . 

Rockingham  County,  N.  H.,  4s,  1018, 

Saginaw,  Mich.,  48.  1024,  . 

SanU  Barbara,  Cai.,  4is,  1034-1015, 

Seattle,  Wash.,  5s,  1011,   . 

Seattle,  Wash.,  4^,  1027, 

Springfield,  Mass.,  48,  1017, 

Railroad  Bondt. 
Atoh.,  Top.  dc  Santa  F^  general  mort.  4s,  1005, 
Bangor  dc  Aroostook  48,  1051,    . 
Bangor  6c  Aroostook  (M.  Ex.)  1st  mort.  5s,  1037, 
Boston,  Concord  dc  Montreal  66,  1011, 
Boston  &  Maine  4s,  1026, 

Brooklyn  Rapid  Transit  1st  ref .  mort.  4s,  2002, 
Buffalo,  Roch.  A  Pittsburg  cons.  mort.  4^6,  1057 
Central  of  New  Jersey  5e,  1087, 
Chic,  Burl,  dc  Quincy  (Den.  Ex.)  4s,  1022, 
Chic,  Burl.  &  Quincy  (III.  Div.)  3^8,  1040-20, 
Chicago  Junction  48,  1045-10,    . 
Chicago,  Milwaukee  &  St.  Paul  3i8,  1080,    . 
Cincinnati,  Richmond  dc  Muncie  Ss,  1050-10, 
Columbia  A  Greenville  6s,  1016, 
Concord  dc  Claremont  4^,  1014, 
Concord  A  Montreal  4s,  1020,     . 
Concord  dc  Montreal  3^,  1020,  . 
Connecticut  A  Passumpsic  Rivers  4s,  1043, 
Delaware  dc  Hudson  convertible  48,  1016-07, 
Delaware  dc  Hudson  equipment  4^,  1022,  . 

Fitohburg  4s,  1027, 

Grand  Rapids,  Belding  dc  Saginaw  5e,  1024, 

Hannibal  dc  St.  Joseph  66,  1011, 

Lake  Shore  dc  Michigan  Southern  4s,  1028-31, 

Lehigh  Vallev  Terminal  5e,  1041, 

Manchester  A  Lawrence  series  A  4s,  1022,  . 

Manchester  Traction,  Light  A  Po.  Co.  5e,  1021, 

Michigan  Central  notes,  5e,  1010, 

Minn^polis,  St.  Paul  dc  Sault  Ste.  Marie  48,  1038, 

Minn.,  St.  P.  A  S.  Ste.  M.  equip,  notes  5s,  1015-11, 

Missouri  Pacific  fis,  1020,  .... 

Montana  Central  5e,  1037, 

New  York  Central  dc  Hudson  River  4s,  1034, 

New  York  Central  equipment  trust  5e,  1010, 

N.  Y.,  N.  H.  A  Hart.  conv.  debentures  6s,  1048, 

N.  Y..  N.  H.  A  Hart.  conv.  deb.  3^s,  1056-1011, 

N.  Y.,  N.  H.  A  H.  (Har.  R.  A  Pt.  Ches.)  4s,  1054, 

Northern  Pacific-Great  Northern  4s,  1021-1006, 

Northern  Pacific  (St.  P.  dc  D.  Div.)  4s,  1006, 

Omaha  Street  5e,  1014, 

Oregon  Short  Line  4s,  1020-07, 

Oregon  Short  Line  66,  1022, 

Oregon  Short  Line  5s,  1046, 

Pennsylvania  Co.  col.  trust  48,  1031-21, 

Peterborough  A  Hillsborough  4^8,  1017, 

Richmond,  Wash.,  col.  tr.  mort.  4s,  1043-11, 

St.  Louis,  Iron  Mt.  dc  So.  (R.  dc  G.  Div.)  48, 1033, 

Toledo,  St.  Louis  dc  Western  3^,  1025, 

Union  Pacific  48,  1047, 

Uuh  A  Northern  Ist  mortgage  4s,  1033, 

Watertown  A  Rome  fis,  1010,     . 

West  End  Street  4^8,  1023, 


BooikYshM.  Bate. 

$0,675  00  06 

25,000  00  117 

10,000  00  104 

15,000  00  101 

7,500  00  100 

7,500  00  102 

7,500  00  104 

7,500  00  105 

15,000  00  100 

30,000  00  102 

0,007  00  103 

30,000  00  112 

5,000  00  102 

10,000  00  00 

20,000  00  104 

10,000  00  102 

10,000  00  104 

25,000  00  101 

46,100  00  100 

0,575  00  87 

25,000  00  105 

50,000  00  102 

24,400  00  08 

24,156  25  83 

10,000  00  106 

25,000  00  128 

22,758  00  100 

20,000  00  02 

40,000  00  00 

25,000  00  02 

25,000  00  75 

20,000  00  106 

30,000  00  102 

140,000  00  00 

25,000  00  84 

27,805  00  08 

12,000  00  101 

20,500  00  102 

40,000  00  00 

8,000  00  05 

10,000  00  104 

40,167  50  05 

25,000  00  117 

25,000  00  100 

00,475  00  100 

0,037  50  101 

20,000  00  00 

0,075  00  100 

10,000  00  114 

24,250  00  114 

0,083  10  04 

28,800  00  107 

18,200  00  135 

16,500  00  08 

15,000  00  102 

85,000  00  08 

24,068  75  100 

25,000  00  00 

0,612  50  05 

20,000  00  110 

25,000  00  114 

20,000  00  100 

20,000  00  103 

0,800  00  101 

18,300  00  80 

22,437  50  01 

0,000  00  103 

11,700  00  100 

10,000  00  100 

25,000  00  105 


Ksitot  Valne. 

$0,600  00 

20,250  00 

10,400  00 

15,150  00 

7,500  00 

7,650  00 

7,800  00 

7,875  00 

15,000  00 

30,600  00 

10,300  00 

33,600  00 

5,100  00 

0,000  00 

20,800  00 

10,200  00 

10,400  00 

25,250  00 

50,000  00 

8,700  00 
26,250  00 
51,000  00 
24,500  00 
20,750  00 
10,600  00 
32,000  00 
24,000  00 
36300  00 
36,000  00 
23,000  00 
18,750  00 
21,200  00 
30,600  00 
138,600  00 
21,000  00 
27,440  00 
12,120  00 
30,600  00 
30,600  00 

7,600  00 
10,400  00 
48,450  00 
20,250  00 
25,000  00 
100,000  00 
10,100  00 
10,800  00 
10,000  00 
11,400  00 
28,500  00 

0,400  00 
32,100  00 
24,570  00 
16,170  00 
15,300  00 
166,600  00 
25,000  00 
24,750  00 

0.500  00 
23,800  00 
28,500  00 
20,000  00 
20,600  00 
10,100  00 
17,800  00 
22,750  00 
10,300  00 
12,000  00 
10,000  00 
26,250  00 
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MiaceUaneotu  Bonds. 
Adams  Express  Co.  48,  1948, 
Adams  Express  Co.  48,  1947, 
American  Locomotive  Co.  fis,  1911,     . 
American  Telephone  A  Telegraph  Co.  48,  1929, 
Am.  Tel.  dc  Telegraph  Co.  notes,  fis,  1910,   . 
Berlin  Mills  Co.  5e,  1920-25,       . 
Central  I.oan  &  Land  Co.  66,  1898,     . 
Great  Northern  Paper  Co.  fis,  1927,    . 
Metropolitan  Steamship  Co.  6e,  1930, 
Minn.,  Gas  Light  Co.  Ist  gen.  mort.  58, 1930, 
National  Loan  dc  Trust  C^.  66,  1897,  . 
People's  Gas  Light  dc  Coke  Co.  5s,  1947,      . 
Swift  A  Co.,  Chicago,  fie,  1914-10, 
United  States  Steel  Co.  fie,  1963-13,   . 
Western  Telephone  A  Telegraph  Co.  fis,  1932, 
Western  Union  Telegraph  Co.  fis,  1938, 
Western  Telegraph  Co.  4s,  1936-09,    . 
Westmghouse  £1.  dc  Mfg.  Co.,  tr.  notes,  6s,  1910, 


BookVshM. 

Bikto. 

Msrket  Vslae. 

$19,881  00 

91 

$22,750  00 

4,000  00 

93 

18,600  00 

19,376  00 

101 

20,200  00 

54,600  00 

91 

50,050  00 

24,187  50 

101 

25,250  00 

48,250  00 

96i 

48,250  00 

1,200  00 

— 

_• 

49,750  00 

100 

50,000  00 

20,000  00 

85 

17,000  00 

50,000  00 

100 

50,000  00 

1,425  00 

— 

— 

10,000  00 

103 

10,300  00 

25,000  00 

100 

25,000  00 

19,025  00 

102 

20,400  00 

16,000  00 

99 

15,840  00 

25,000  00 

98 

24,500  00 

875  00 

86 

860  00 

14,625  00 

100 

15,000  00 

$3,286,607  95 

$4,113,638  11 

NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inooxporated  July,  1850.    Commenoed  bxisineas  August,  1850. 

Paid-up  Capital,  $760,000. 

HAROLD  HERRICE,  Prwident,  GEORGE  W.  DEWEY,  Seeretary, 

HoTne  Office,  26  Liberty  Street. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  mortgages,   $9,746.94;    stocks  and  bonds, 

$183,934.52;  bank  deposits,  $2,351.35;  all  other,  $1,345.35,    . 

Gross  profit  on  sale  or  maturity  of  stocks,         .... 

Gross  increase  in  book  value  of  stocks,     ..... 

Bills  receivable  previously  charged  off,     ..... 

From  all  other  sources,  ........ 


$3,106,301  33 

197,378  16 

36,092  23 

999  45 

2,500  00 

980  00 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907, 

X  Ovai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
(Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve3rs,         ..... 

State  taxes  on  premiums,        ..... 


.  $3,344,251  17 
.    4,917,716  97 


.  $8,261,968  14 


$1,731,504  31 

34,673  86 

150,065  00 

623,008  43 

111,280  16 

189,215  60 

35,265  55 

41,400  84 

27,135  79 

7,169  20 

2,379  23 

9,416  37 

29,279  60 

8,207  34 

12,314  42 

65,664  73 


*  Value  indeterminable. 
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Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Gross  loss  on  sale  of  stocks,    . 
Gross  decrease  in  book  value  of  stocks, 
Agents'  balances  charged  off. 
All  other  disbursements, 

Total  disbursements. 


S13,316  88 

7,792  02 

214,421  19 

10,858  34 

18  26 

16,023  90 

.  $3,340,411  02 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued  on  *  ^"^ 
Mortgages,  $5,675.07;  bonds,  $6,840.42;  other  assets,  $31,230.88, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$4,921,557  12 

$363,000  00 

3,355,047  90 

624  75 

153,182  38 

600,000  00 

449,702  09 

$4,921,557  12 


43,746  37 
278,203  10 


Gross  assets,  .........  $5,243,506  59 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $1,408  28 

Dividends  on  stocks, 22,450  00         23,858  28 


Admitted  assets. 


.  $5,219,648  31 


Liabilities. 

Unpaid  losses,  including  $17,762  resisted,  $228,459.18;  less  rein- 
surance, $23,759.57, $204,699  61 

Unearned  premiums  on  outstanding  risks,         ....  2,679,057  28 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .  30,000  00 


X  o  vai,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$750,000  00 
1,555,891  42 


.  $2,913,756  89 


2,305,891  42 


.  $5,219,648  31 


RUks. 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


PlPBBllBflBBi. 


$514,158,413  00  $5,425,815  79 
360,054,897  00  4,087,243  25 


$874,213,310  00  $9,513,059  04 
333,844,604  00  3,860,938  23 


$540,368,706  00  $5,652,120  81 
55,048,285  00   454,319  21 


$485,320,421  00  $5,097,801  60 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (20  per  cent.);     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$65,953,698  92 
37,437,469  89 
3,429,000  00 
1,774,640  73 
150,000  00 
291,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
2,000  shares  Atch.,  Top.  &  Santa  F^,  preferred, 
3,000 

700 

400 

400 

200 

100 
2,500 

200 
1,400 

400 

300 
1,500 

800 

500 

100 

100 
1,300 
1,000 
1,500 
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Baltimore  A  Ohio,  common, 
Central  of  New  Jersey,    . 
Chicago,  Mil.  A  St.  Paul,  preferred, 
Chicago,  Mil.  dc  St.  Paul,  common, 
Ch.,  Mil.  &  St.  P.,  pref .  (86%  paid), 
Ch.,  Mil.  A  St.  P.,  com.  (85%  paid), 
Chicaeo  dc  Northwestern,  common, 
Cleveland  A  Pittsburg,    . 
Louisville  A  Nashville  Co., 
Morris  &  Essex, 
New  York,  Lack.  &  Western,  . 
Northern  Pacific,  common, 
Northern  Pacific  (87^%  paid), 
Pennsylvania  Co.,  . 
Pittsburg,  Ft.  Wayne  &  Chicago, 
Rensselaer  dc  Saratoga,    . 
Southern  Pacific,  preferred. 
Union  Pacific,  conunon. 
Union  Pacific,  preferred. 

Bank  Stock. 
350  shares  American  Exchange  National,  N.  Y., 

Miscellaneotu  Stocks. 
162}  shares  Chateaugav  O.  dc  I.  Co.,  Ist  pref.. 
General  Aajustment  Bureau,    . 
Int.  Harvester  Co.,  cumu.  pref., 
Louisville  Property  CJo., 
National  Biscuit  Go.,  preferred, 
Pullman  Co., 

Underwriters  Sal.  Co.  of  N.  Y., 
Underwriters  Sal.  Co.  of  Chic,  111., 
U.  S.  Steel  Cor.,  preferred, 

State  and  Municipal  Bonds. 
Georgia  4^,  1015,     . 
Manchester,  Va.,  4s,  1935, 
New  Mexico  6s,  1919, 
New  York,  N.  Y.,  38,  1911, 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  Ss,  1912, 
New  York,  N.  Y.,  3^,  1918, 
Norfolk,  Va.,  4s,  1936, 
Norfolk,  Va.,  5s,  1923, 
Portland,  Ore.,  56,  1923, 
Portland,  Ore.,  Port  of,  5s,  1922, 

Railroad  Bonds. 
Atchison,  Topeka  dc  Santa  F4  conv.  58,  1917, 
Baltimore  db  Ohio  notes,  5s,  1909, 
Chidago,  Rock  Island  dc  Pacific  4s,  1934,      . 
Kansas  City,  Ft.  Scott  A  Memphis  4s,  1936, 

MisceUaneoxts  Bonds. 
Hackensack  (N.  J.)  Water  0>.  48,  1952, 
Lake  (111.)  Gas  Co.  of  Cook  Ck).,  111.,  68,  1915, 
N.  Y.  (N.  Y.)  G.,  El.  L.,  H.  A  P.  Co.,  4s,  1949, 
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Book  Value. 
$200,371  98 
337,925 
116,334 

38,034 

47,361 

17,000 
8,500  00 
357,885  08 

18,837 
206,345 

37,200 

34,682 
211,103 

67,562 

36,661 

18,886 

19,700 
145,122 
155,203 
183,876 


35 

17 
06 
72 
00 


50 
00 
00 
50 
62 
50 
25 
25 
00 
89 
07 
67 


42,000  00 

16,250  00 

150  00 

51,475  00 

980  00 

11,612  50 

108,071  40 

1,000  00 

500  00 

103,816  67 


11,392 
25,031 
11,275 
200,000 
84,460 
50,000 
52,072 
12,030 
541 
12,100 


50 
25 
00 
00 
00 
00 
20 
00 
25 
00 


48,000  00 

24,000  00 
60,000  00 
42,588  89 
60,095  13 

48,875  00 
20,300  00 
48,837  50 

$3,355,047  90 


Bikto. 
102 
111 
228 
164 
150 
160 
146 
184 
176 
125 
185 
127 
143 
143 
132 
175 
199 
121 
183 
96 

252 

20 
100 
110 

59 
119 
170 
125 
100 
113 

104 

94 

115 

98 

102 

97 

96 

94 

107 

109 

107 

107 

100 

91 

84 

86 

105 

85 


Market  Vahie. 

$204,000  00 

333,000  00 

159,600  00 

65,600  00 

60,000  00 

29,000  00 

13,100  00 

460,000  00 

17,600  00 

175,000  00 

37,000  00 

38,100  00 

214,500  00 

104,400  00 

33,000  00 

17,500  00 

19,900  00 

157,300  00 

183,000  00 

144,000  00 

88,200  00 

3,250  00 

150  00 

55,000  00 

826  00 

11,900  00 

102,000  00 

1,250  00 

500  00 

113,000  00 


10,400 
23,500 
11,500 
196,000 
83,640 
48,500 
51,840 
11,280 
535 
10,900 
42,800 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


25,680  00 
60,000  00 
45,500  00 
63,000  00 

43,000  00 
21,000  00 
42,500  00 

$3,633,251  00 
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THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY 

OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  October,  1897.    Commenced  bxiBlneae  October,  1897. 


Paid-up  Capitai.,  S200,000. 
E.  G.  RICHARDS,  PrendmU.  J,  F.  HASTINGS.  Stentary. 

Home  Office,  76  William  Street. 

Income. 

Net  fire  premiums, S392,388  74 

Gross  interest  on  mortgages,  S24.36 ;  stocks  and  bonds,  S39,815.69 ; 
bank  deposits,  S958.79;  all  other,  S3. 10,  40,801  94 

$433,190  OS 

....    1,093,182  50 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, $1,526,373  18 


DiSBUBSEMENTS. 

Net  amomit  paid  policy  holders  for  fire  losses,  . 
Ebcpenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Sdaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
jtveuvo, ......... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds,     . 

Total  disbursements,        ..... 

Balance,         ....... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


Non-Ledger  Assets. 


$108,080  36 

1,228  23 

20,000  00 

99,015  50 

1,449  89 

1,079  00 

13,704  88 

3,090  00 

2,975  18 

1,425  28 

384  00 

310  00 

5,275  35 

1,554  20 

130  23 

5,408  86 

1,417  86 

519  79 

$267,049  21 

$1,259,323  97 


$1,200  00 

1,174,467  71 

35,750  53 

47,805  73 

100  00 

$1,259,323  97 


7,067  00 
.  $1,266,390  97 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,                    .  Sl|061  59 

Book  value  of  stocks  and  bonds  over  market  value,  .  4,227  71 

Deposit  with  Philadelphia  Underwriters'  Association,  100  00 


S5,389  30 


Admitted  assets, $1,261,001  67 


Liabilities. 

Unpaid  losses,  including  $500  resisted,  $28,358.19;  less  reinsur- 
ance, $5,236.68,  

Unearned  premiums  on  outstanding  risks,         .... 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$23,121  51 

277,834  73 

8,122  44 


Total, $309,078  68 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  751,922  99 

Surplus  to  policy  holders,        ....      951,922  99 

Total  liabilities  and  surplus, $1,261,001  67 

Risks  and  Premiums. 

$66,954,194  00     $509,189  97 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsiu^d. 


77,389,257  00       567,993  10 


$144,343,451  00  $1,077,183  07 
58,810,048  00       461,981  85 

$85,533,403  00     $615,201  22 
13,082,698  00         95,657  84 


Net  amount  in  force, 


$72,450,705  00     $519,543  38 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cadi  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$1,675,202  82 

469,614  24 

132,000  00 

116,412  63 

20,000  00 

5,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  Allegheny  dc  Western, 
600  -     -        '  -     ■ 


<i 


Atch.,  Top.  dc  S&nta  ¥4,  preferred, 
Baltimore  &  Ohio,  preferred,   . 
Chic.,  Mil.  A  St.  Paul,  preferred, 
Chic.  &  Northwestern,  preferred, 
Cleve.  A  Pitts.,  betterments,    . 
Erie.  Ist  preferred, 
Hocking  Valley,,  preferred, 
Reading,  preferred, 
Southern  Pacific,  preferred, 
Southern,  preferred. 
Southern  Ky.,  M.  Sl  O.  stlc.  tr.  certs. 
Union  Pacific,  preferred, 

MiBcdlaneous  Stock. 
4  shares  General  Adjust.  Bureau, 

State  and  Municipal  Bonds. 
Brooklyn,  N.  Y.,  3^8,  1926, 
New  York,  N.  Y.,  3^  1929, 
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Booik  Vslns. 

$12,817  79 
51,185  87 
46,013  06 

142,050  25 
16,163  80 
29,752  52 
31,403  31 
53,069  83 
71,916  82 
55,952  03 
83,000  00 
45,851  83 
47,368  13 

400  00 

52,667  00 
55,985  00 


00 
00 
00 
00 
00 
00 
00 


Bate.  Msrkst  Vslue. 

145  $14,500  00 

102  51,000 

93  46,500 

164  164,000 

225  22,500 

100  30,000 

51  20,400 

93  55,800 

92  73,600  00 
121  60,500  00 

62  62,000  00 

83  41,500  00 

96  48,000  00 

100  400  00 

94  47,000  00 

93  49,290  00 
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New  York,  N.  Y.,  3*8,  1937, 
New  York,  N.  Y.,  3|s,  1»49, 
New  York,  N.  Y.,  Ss,  1914, 
New  York,  N.  Y.,  4^8,  1967, 
New  York  38,  1912, 

Railroad  Bonds, 
Chicago  dc  Western  Indiana  48,  1952, 
Lake  Shore  &  Mich.  Southern  4b,  1928, 
N.  Y.  Central  A  Hudson  River  3^6,  1997,     . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  A  Q.  col.)  4s,  1921, 
Union  Pacific  convertible  4s,  1927, 


BookYdiM. 

Bikto. 

liAiket  Tahie. 

$26,710  00 

92 

$23,000  00 

28,267  48 

90 

22,500  00 

30,033  89 

95 

28,500  00 

63,742  00 

112 

56,000  00 

60,639  00 

100 

60,000  00 

60,000  00 

98 

49,000  00 

22,237  93 

95 

28,750  00 

27,676  00 

95 

28,600  00 

47,666  25 

98 

49,000  00 

42,008  92 

106 

53,000  00 

$1,174,467  71 

$1,170,240  00 

NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Inoorporated  Got.  22,  1897.    Commenoed  bxisineBS  Cot.  25,  1897. 

Paid-up  CiprrAi^  $350,000. 
LEANDER  N.  LOVELL,  Prwidetd.  JAMES  MABSHALL,  Secrclaiy. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  stocks  and  bonds,  $38,121.39;  aU  other,  $400,  . 
Gross  profit  on  sale  of  stocks,  ...... 

Gross  increase  in  book  value  of  stocks,     ..... 


$572,352  20 

38,521  39 

8,031  50 

6,975  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, 

DiSBXTRSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Xveiivo,  .....•■•. 

Advertising,  ....... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  ,. 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds,     . 
All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets, 


$625,880  09 
970,140  99 

$1,596,021  08 


$291,102  56 

4,736  01 

17,500  00 

205,875  31 

155  00 

4,375  00 

4  40 

4,154  90 

4,965  25 

10,382  86 

1,922  00 

2,139  18 

73,800  00 

594  70 

$621,707  17 

$974,313  91 

$19,000  00 

837,875  00 

21,248  56 

96,190  35 

$974,313  91 
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Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, 


S61,475  00 


Gross  assets, $1,035,788  91 


Liabilities. 

Unpaid  losses,  including  $2,766.66  resisted,  S43,448.17 
reinsurance,  $594.04,  ...... 

Unearned  premiums  on  outstanding  risks, 

State,  coimty  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,       ...... 


less 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$350,000  00 
150,630  02 


$42,854  13 

472,407  09 

10,000  00 

9,897  67 

$535,158  89 


500,630  02 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,035,778  91 


Rkki.  PramlniiM. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $73,144,920  00     $826,894  18 

73,456,437  00       760,411  48 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amoimt  in  force. 


$146,601,357  00  $1,587,305  66 
59,443,051  00       623,877  16 

$87,158,306  00     $963,428  50 
6,961,319  00         74,724  11 


$80,196,987  00     $888,704  39 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  companv, 

Cash  dividends  declared  from  organization  of  company, 

Pire  losses  inciured  during  the  year. 

Dividends  declared  during  the  year  (5  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$4,043,507  63 

2,215,519  39 

100,750  00 

308,126  22 

17,500  00 

151,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atch.,  Top.  &  Santa  F^,  common, 

500  "  Atch.,  Top.  &  Santa  F^,  preferred, 

100  "  Baltimore  &  Ohio,  preferred,    . 

300  "  Chic,  Mil.  &  St.  Paul,  preferred, 

300  "  Chicago  Sc  Northwestern,  common, 

300  "  Delaware  A  Hudson,  common, 

500  "  Lehieh  Valley,  common, 

300  "  Manhattan,  common, 

1,000  "  Pennsylvania,  common,  . 

400  "  Reading  Co.,  Ist  preferred, 

200  "  Southern  Pacific,  preferred, 

200  "  Southern,  preferrra, 

500  "  Union  Pacific,  preferred. 

Municipal  Bonds. 
New  York,  N.  Y.,  SJs,  1915-16, 
New  York,  N.  Y.,  3is,  1964,       . 

Railroad  Bonds. 
Ann  Arbor  48,  1995,  .... 

Atch.,  Top.  A  Santa  F^  convertible  48,  1955, 


Book  Vshio.  Bate. 

$17,800  00  100 

46,000  00  102 

8,600  00  93 

45,000  00  164 

45,300  00  184 

51,600  00  180 

31,500  00  152 

40,525  00  153 

61,000  00  132 

16,400  00  92 

23,625  00  121 

7,200  00  62 

42,500  00  96 

48,500  00  97 

171,000  00  90 

16,800  00  85 

9,500  00  103 


HarkstVahio. 
$20,000  00 
51,000  00 
9,300  00 
49,200  00 
55,200  00 
54,000  00 
38,000  00 
45,900  00 
66,000  00 
18,400  00 
24,200  00 
12,400  00 
48,000  00 

48,500  00 
171,000  00 

17,000  00 
10,300  00 
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AiUotie  CoMt  Line  (h,  k,  N.  eoL)  4%  1952, 

Bidtfmore  k.  Ohio  (So.  Wert.  Div.)  a^a,  1025, 

Central  Pacifie  Ut  rcf  muL  mort.  4%  1949,    . 

Lake  Shore  k,  Michigan  Southeni  4a,  1928, 

Manhattan  4a,  1990, 

N.  Y.  Cent,  k,  Hudwm  River  4a,  1934, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  4c  Q.  eoL)  4a,  1921 

Oregon  Short  Una  4a,  1929, 

Southern  Paetfie  4a,  1955, 


$18,600  00 
8,700  00 
19,000  00 
18,400  00 
14,025  00 
18,000  00 
23,500  00 
17,000  00 
18,000  00 

8837,875  00 


86 
92 
97 
95 
99 
94 
98 
95 
95 


$17,200  OO 
9,200  OO 
19,400  OO 
19,000  OO 
14,850  OO 
18,800  OO 
24,500  OOr 
19,000  OO 
19,000  OO 

$899,350  OO 


THE  NORTH  RTVTER  INSURANCE  COMPANY,  N^EW  YORK,  N.  Y. 

Ineorponated  Feb.  6,  1822.    OomiMnead  hnainew  Match  6, 1822. 

PAID-tJP  CAVfTAU  83g04WO. 

WM.  E.  HUTCHIlfS,  PrmOtrnt.  FREDERICK  H.  CRUM,  Smer^Uuy, 

Home  OffUe,  93  WiOiam  Street. 

Income. 

Net  fire  premiumB, $1,668,135  46 

Gross  interest  on  mortgages,  $10,824.50;  collaterals,  $d87.21; 
stocks  and  bonds,  $25,160.82;  bank  deposits,  $3,585.89;  all 
other,  $122.78;  gross  rents,  including  $7,557.21  for  company's 

own  occupancy,  $34,895.83, 75,577  03 

Gross  profit  on  sale  of  ledger  assets, 299,311  32 

Total  income, $2,043,023  81 

Ledger  assets,  Dec.  31,  1907, 1,895,744  98 

Total, $3,938,768  79 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commisnons  or  brokerage. 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $7,557.21  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

All  other  disbursements,  ..... 


Total  disbursements. 
Balance, 


$1,058,776  13 
15,839  00 

35.868  00 
424,936  86 

63,219  81 

111,795  23 

15,235  26 

13,910  76 

10,176  53 

7,253  90 

4,216  26 

3,502  02 

9,291  83 

12,553  88 

19,751  39 

17.869  55 
496  10 

23,003  03 
5,344  29 
6,461  74 
5,448  00 
2,366  44 

$1,867,316  01 

$2,071,452  78 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Office  premiums  in  course  of  collection,    . 


$833,600  00 

12,690  00 

673,714  74 

197,590  68 

259,450  03 

94,407  33 


Total  ledger  assets, S2,07 1,452  78 

Non-Ledger  Assets. 

Interest  accrued  on:  — 
Mortgages,    $11,394.32;     bonds,    $4,648.72;     collateral    loans, 

$121.25, 16,164  29 

Rents  due  on  company's  property, 4,256  21 

Gross  assets, $2,091,873  28 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $211  04 

Office  premiums  over  three  months  due,  .  2,618  69 

Book  value  of  stocks  and  bonds  over  market  value,  .     2,444  74  5,274  47 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $25,842  resisted,  $178,829.30;  less  rein- 
surance, $33,872.41, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    ..... 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 


$2,086,598  81 


Total,    ..... 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Suiplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and 


Fire  risks  in  force  Dec.  31,  1907, 
Jure  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amoimt  reinsiu^d, 


$350,000  00 
287,174  63 


$144,956  89 

1,253,843  44 

3,624  50 

12,777  88 

25,000  00 

9,221  47 

.  $1,449,424  18 


637,174  63 


$2,086,598  81 

Premiums. 

Rlakt.  PrMnliiiDa. 

$259,302,602  00  $2,825,027  50 
246,359,243  00    2,691,107  88 


$505,661,845  00  $5,516,135  38 
226,667,861  00    2,553,347  93 


$278,993,984  00  $2,962,787  45 
51,655,269  00       520,343  09 


Net  amoimt  in  force. 


.  $227,338,715  00  $2,442,444  36 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $14,557,785  04 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 


7,270,362  88 
2,946,118  00 
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Fire  losses  incurred  during  the  year,         .... 
Dividends  declared  during  the  year  (10  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 


$1,089,723  82 

35,000  00 

158,075  00 


10  shares  Brookl3rn  Union  Gas  Co.,  . 
60      "      International  Steam  Pump  Co.,  preferred, 
100      "      Royal  Baking  Powder  Co.,  preferred,  . 


Markat  Vahu. 
$1,470  00 
5,040  00 
10,500  00 


$1,000  00 
3,000  00 
8,690  00 


$17,010  00         $12,690  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
300  shares  Delaware  &  Hudson  Co.,    . 
300      "      Manhattan  Elevated, 
200      "      Northern  Pacific, 
200      "      Union  Pacific,  preferred,    .         • 

Bank  Stock. 
20  shares  Washington  Trust,  New  York,    . 

MiaceUaneoua  Stocks, 
2  shares  General  Adjustment  Bureau, 
5      "      Underwriters'  Salv.  Co.,  New  York, 

Government  and  Municipal  Bonds. 
United  States  48,  1925,      .... 
New  York,  N.  Y.,  2*s,  1929,       . 
New  York,  N.  Y.,  S^s,  1915, 
New  York,  N.  Y.,  38,  1914, 
New  York,  N.  Y.,  3s,  1925, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^8,  1928-29, 

RaiUroad  Bonds. 
Central  Pacific  1st  refund.  48,  1949,    . 
Delaware  A  Hudson  convertible  4s,  1916,    . 
Manhattan  4s,  1990,  .... 

Missouri  Pacific  let  col.  5s,  1920, 
N.  Y.,  N.  H.  &  Hartford  convertible  6s,  1948, 
Pennsylvania  convertible  3^8,  1912,    . 
Pennsylvania  convertible  Sfs,  1915,    . 
St.  Louis,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933 
Union  Pacific  convertible  4s,  1927, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  Co.  convertible  48,  1936,  . 


BookTahie. 
$45,737  50 
38,237  50 
19,425  00 
17,025  00 

8,000  00 

100  00 
500  00 

36,475  00 
89,230  48 
32,127  64 
42,385  74 
22,667  51 
49,882  88 
99,462  47 

8,876  25 

15,018  75 

24,243  75 

16,087  50 

28,679  69 

9,862  50 

14,112  50 

9,208  33 

23,431  25 

22,937  50 
$673,714  74 


B«to.  Market  Vslm. 

180  $54,000  00 

153  45,900  00 

143  28,600  00 

96  19,200  00 

400  8,000  00 

100  100  00 
125  625  00 

120  33,000  00 

81  81,000  00 

97  31,040  00 
95  40,375  00 

88  19,800  00 
91  45,500  00 

93  83,700  00 

97  8,730  00 

101  15,150  00 
99  24,750  00 

100  15,000  00 

135  33,750  00 

99  9,900  00 

95  14,250  00 

89  8,900  00 
106  26,500  00 

94  23,500  00 
$671,270  00 


NORTHWESTERN    NATIONAL    INSURANCE    COMPANY    OF    MIL- 
WAUKEE, WISCONSIN,  MILWAUKEE,  WIS. 

Incorporated  Feb.  20,  1869.    Oommenoed  business  July  1,  1800. 

Paid-up  Cafital.  $1,000,000. 
WILFORD  M.  PATTON,  President.  JOSEPH  HUEBL,  Secretary. 

Home  Office,  Comer  Wisconsin  and  Jackson  Streets. 

Income. 
Net  fire  premiums,  ........  $2,145,769  79 

Gross  interest  on  mortgages,  $47,461.18;  stocks  and  bonds, 
$132,184.57;  bank  deposits,  $3,081.26;  all  other,  $119.95; 
gross  rents,  including  $8,000  for  company's  own  occupancy, 
$8,216,  191,062  96 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


.  $2,336,832  75 
.    4,760,558  23 

.  $7,097,390  98 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $700,726.02 
marine,  $42.05,  ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Scdaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Xvenis, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve3rs,         .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,  . 
Gross  loss  on  sale  of  bonds,     .... 
Gross  decrease  in  book  value  of  real  estate. 
Agents'  balances  charged  off, 
AU  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledqer  Assets. 
Interest  accrued  on:  — 
Mortgages,  $8,604.84;  bonds,  $15,958.26, 


$700,768  07 

39,311  20 

120,000  00 

612,785  54 

100,545  47 

69,357  09 

77,223  16 

8,000  00 

13,953  77 

19,622  74 

531  25 

1,628  84 

3,357  16 

1,049  52 

21,057  03 

155  33 

4,517  94 

3,413  65 

43,997  15 

12,521  24 

9,815  93 

20,000  00 

155  69 

1,240  50 

$1,885,008  27 

$5,212,382  71 

$206,050  23 

1,149,600  00 

3,420,648  96 

22,466  96 

180,929  37 

232,687  19 

$5,212,382  71 


24,563  10 


Gross  assets, $5,236,945  81 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $6,893  23 

Book  value  of  stocks  and  bonds  over  market  value,  .   48,708  96         55,602  19 

$5,181,343  62 


Admitted  assets,     ...... 

Liabilities. 

Unpaid  losses,  including  $8,825  resisted,  $104,181.76; 
surance,  $2,524.98,      ...... 

Unearned  premiums  on  outstanding  risks. 


rem- 


$101,656  78 
2,615,019  74 


368 


NORTHWESTEBN  NATIONAL   INSURANCE   CO. 


State,  county  and  municipal  taxes,  due  or  accrued, 
Conflagration  reserve,     ..... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$i,ooo,ooa  00 

1,234,667  10 


$55,000  00 
175,000  00 

.  $2,946,676  52 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


2,234,667  10 
.  $5,181,343  62 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Biaks. 

$478,611,735  00  $4,520,322  95 
268,682,816  00    2,469,392  44 

$747,294,551  00  $6,989,716  39 
192,641,559  00    1,746,599  46 

$554,652,992  00  $5,244,116  93 
27,936,195  00       258,750  47 

$526,716,797  00  $4,986,365  46 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$29,579,421  40 
13,565,610  12 
2,334,000  00 
174,000  00 
738,209  44 
120,000  00 
550,600  00 


SCHEDXTLE  A.      StOCKS  AND  BoNDS  OWNED  BY  THE  COMPANT. 


MitceUaneous  Stock. 
5  shares  Underwriters'  Salv.  Co.,  Chicago,  111., 

Gotfemment  Bonds. 
United  States  28,  1930,      .... 

Municipal  Bonds. 
Chic,  lU.,  sanitary  district  4b,  1923-24, 
Milwaukee,  Wis.,  5s,  1909, 
Milwaukee,  Wis.,  5s,  1910, 
Milwaukee,  Wis.,  5s,  1911, 
Milwaukee,  Wis.,  Ss,  1912-13,    . 
Milwaukee,  Wis.,  5s,  1914, 
Milwaukee,  Wis.,  5s,  1915, 
Milwaukee,  Wis.,  5s,  1916, 
New  York,  N.  Y.,  4Js,  1957, 
New  York,  N.  Y.,  4s,  1936, 
Waukesha,  Wis.,  5s,  1910, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3is,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8,  1926, 
Central  Pacific  1st  refund,  mort.  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,  op.  1929 
Chic,  Mil.  &  St.  Paul  4s,  1989,  . 
Chic,  Mil.  &  St.  Paul  3i8,  1989, 
Chic,  Mil.  &  St.  Paul  (M.  &  N.  Div.)  Os,  1913, 
Chicago,  Rock  Isl.  &  Pacific  4s,  1934,  op.  1911, 
Chicago  &  Alton  3^8,  1950, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Erie  56,  1982,    .... 


BookTahM. 
$500  00 

51,849  50 

49,875  00 

17,026  67 


159,460  88 
24,000  00 
32,200  00 


89,463  25 

47,518  75 

49,593 

44,281 

97,100 
107,514 
104,012  48 

45,656  25 

53,750 

96,375 

82,937 
120,262 

58,562 


75 
25 
00 
17 


00 
40 
50 
50 
50 


Bate.  Markst  TahM. 

100  $500  00 

103  51,500  00 

101  50,500  00 

101  2,020  00 

102  2,040  00 

103  2,060  00 

104  4,160  00 

105  2,100  00 

106  2,120  00 

107  2,140  00 
112  168,000  00 

102  25,500  00 
101  30,300  00 

100  100,000  00 

101  50,500  00 
94  47,000  00 
92  46,000  00 
97  97,000  00 

103  103,000  00 
103  103,000  00 

92  46,000  00 

107  53,500  00 

91  91,000  00 

75  75,000  00 

115  115,000  00 

115  57,500  00 
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Chic.  &  N.  W.  (C,  St.  P.,  M.  &  O.  Div.)  66,  1030, 
Chic.  &  N.  W.  (M.,  L.  S.  &  W.  r>iv.)  6fl,  1921, 
Chic.  &  N.  W.  (N.  W.  Union)  78,  1917, 
Chicago  &  Northwestern  56,  1933, 
Chicago  &  Western  Indiana  48,  1952, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
F.  Sc  P.  M.  (Pt.  Huron  Div.^  5e,  1939, 
Illinois  Central  purchased  hne8  3^8,  1952,    . 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Louisville  &  NashviBe  Unified  48,  1940, 
Mason  City  &  Ft.  Dodge  4s,  1955, 
N.  Y.  Cent.  &  Hud.  River  3^  1^7,   . 
Norfolk  &  W.  Pocahontas  joint  48,  1941,     . 
Northern  Pacific  48,  1997.  .... 

Nor.  Pac.-Gt.  Nor.  (C,  B.&  Q.  col.)  48,  1921,  op.  '06, 
Oregon  Short  Line  4s,  1929,  op.  1907, 
Pennsylvania  convertible  3-^,  1915,  op.  1910, 
Pitts.,  C,  C.  &  St.  L.  4s,  1945,    . 
Southern  Pacific  48,  1955,  op.  1910,    . 
Southern  58,  1994,    ..... 
St.  L.,  Iron  Mt.  A  So.  (R.  &  G.  Div.)  48,  1933, 
Union  Pacific  48,  1947,      .... 
Wisconsin  Central  4s,  1949, 


Book  Talno.  Bate. 

SI  40,075  70  129 

58,000  00  119 

71,324  45  121 

117,825  00  110 

100,150  41  98 

57,234  75  108 

57,250  00  107 

90,625  00  90 

100,000  00  95 

98,062  50  101 

91,398  22  83 

91,531  25  95 

94,073  10  90 

102,750  00  103 

46,593  75  98 

95,187  50  95 

94,643  75  95 

107,132  70  100 

96,152  10  95 

101,263  75  107 

92,250  00  89 

94,937  50  103 

90,247  50  90 


$3,420,648  96 


MwkotVahM. 

$129,000  00 

59,500  00 

60,500  00 

110,000  00 
98,000  00 
54,000  00 
53,500  00 
90,000  00 
95,000  00 

101,000  00 
83,000  00 
95,000  00 
90,000  00 

103,000  00 
49,000  00 
95,000  00 
95,000  00 

100,000  00 
95,000  00 

107,000  00 
89,000  00 

103,000  00 
90,000  00 

$3,371,940  00 


ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  28,  1867.    Commeaoed  business  January,  1872. 

Paid-up  CAprrAL,  $500,000. 
ARCHIBALD  G.  McILWAINE.  Jb..  PreaidmU,  HENRY  W.  GRAY.  Ja.,  Secretary. 

Home  OUvcey  20  Trinity  Street. 

Income. 

Net  fire  premiums, $1,329,755  85 

Gross  interest  on  stocks  and  bonds,  $73,740.64;  bank  deposits, 

$6,122.52;  all  other,  $122.37;  gross  rents,  including  $3,941.25 

for  company's  own  occupancy,  $9,000,  .... 

Final  dividend  Mercantile  National  Bank,  Hartford, 

Due  other  companies,     ........ 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

Total,    ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $3,941.25  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 


88,985  53 
513  00 
256  90 

$1,419,511  28 
2,320,031  76 

$3,739,543  04 


$726,689  83 

30,631  35 

264,440  43 

2,434  41 

43,670  38 

50,664  29 

7,638  96 

14,412  39 

8,085  17 

587  00 

156  06 

1,379  38 
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Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

l)eposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

All  other  ledger  assets,  ..... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market  value, 
Due  from  unauthorized  companies. 

Admitted  assets,      ..... 


$16,286  54 

14,397  60 

4,346  49 

3,004  07 

4,272  00 

18,336  20 

8.697  26 

6.698  43 
3,994  85 
2,420  54 

$1,233,243  63 

$2,506,299  41 


$167,686  38 

1,804,727  14 

1,150  52 

303,066  95 

229,017  14 

519  56 

131  72 

$2,506,299  41 


26,070  17 
11,578  01 

.  $2,543,947  59 


$3,779  79 
286  81 

27,794  14 
131  72 


31,992  46 


.  $2,511,955  13 


Liabilities. 

Unpaid  losses,  including  $26,114.33  resisted,  $150,099.19;    less 
reinsurance,  $26,601.02,       ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $797.40;  reinsurance,  $19,536.75, 

Due  other  companies,     ....... 


$123,498  17 

1,233,758  31 

19,038  69 

20,334  15 

13,484  24 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabiUties  and  surplus. 


$500,000  00 
601,841  57 


.  $1,410,113  56 


1,101,841  57 


.  $2,511,955  13 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riakt.  Premiimu. 

$222,810,293  00  $2,531,091  71 
164,194,435  00    1,918,948  76 


$387,004,728  00  $4,450,040  47 
148,148,825  00    1,725,301  73 


$238,855,903  00  $2,724,738  74 
28,416,259  00       340,599  48 


$210,439,644  00  $2,384,139  26 


Miscellaneous. 

Net  premiums  received  from  organization  of  comp>any. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 


$31,504,166  00 
19,667,086  00 
1,690,000  00 
100,000  00 
770,959  48 
4,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
31  shares  Chicago,  Burl.  &  Quincy,  . 
600      "      N.  Y.,  N.  H.  &  Hartford,   . 

Miscellaneous  Stock. 
10  shares  Underwriters'  Salv.  Co.,  New  York, 

Government  Bonds. 
United  Stotes  46,  1925,      .... 

State f  County  and  Municipal  Bonds. 
Alexandria,  Ind.,  66,  1909, 
Alexandria,  Ind.,  6s,  1910, 
Connecticut  3s,  1910, 
Fayetteviile,  N.  C,  5s,  1926, 
Georgia  4^  1^1  ^i     • 
Glynn  Co.,  Ga.,  5s,  1925,  . 
Massachusetts  3^,  1935,   . 
Middletown,  Conn.,  3^6,  1921, 
New  Britain,  Conn.,  4s,  1933, 
New  Haven,  Conn.,  4s,  1910, 
New  London,  Conn.,  4i9,  1924, 
Norfolk,  Va.,  5s,  1917,       . 
Petersburg,  Va.,  4s,  1945, 
Portland,  Ore.,  5s,  1923,    . 
Richmond,  Va.,  8s,  1909,  . 
Rochester,  N.  Y.,  3^,  1933,  op. 
Rutland  &  Graf  ton  District,  III. 
Schenectady,  N.  Y.,  4s,  1917-23, 
South  Norwalk,  Conn.,  4s,  1925, 
Stamford,  Conn.,  4s,  1924, 
Waterbury,  Conn.,  34s,  1911, 
Waterbury,  Conn.,  3i  s,  1915, 
Waterbury,  Conn.,  3^  s,  1924, 
Watertown,  N.  Y.,  3^6,  1922, 
Willimantic,  Conn.,  4s,  1925,  op. 
Yonkers,  N.  Y.,  4s,  1923,  . 

Railroad  Bonds. 
Albany  A  Susquehanna  3^6,  1946, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  48,  1995, 
Atlantic  Coast  Line  con.  mort.  4s,  1952, 
Brooklyn  &  Montauk  56,  1938,  . 
Cent,  of  Georgia  (Macon  &  N.  Div.)  5s,  1946, 
Central  of  New  Jersey  56,  1987, 


1913, 
66,  1893, 


1910, 


Book  Valve. 
$3,100  00 
62,287  60 

1,000  00 

13,537  50 

1,020  80 
510  40 

5,020  00 
10,000  00 
26,750  00 
10,000  00 
224,000  00 
12,000  00 
27,375  00 
10,268  00 

5,332  00 
20,700  00 

5,175  00 
57,500  00 

3,992  36 
25,250  00 

1,000  00 
23,330  60 
26,903  00 
27,100  00 

3,000  00 

1,000  00 

1,000  00 

4,966  50 
20,723  00 
26,742  50 


6,750 
9,850 
71,312 
22,193 
18,500 
80,600 


00 
62 
50 
06 
00 
00 


Bate. 

205 

161 

125 

120 

101 

102 

99 

103 

104 

106 

98 

95 

100 

100 

100 

104 

91 

109 

102 

96 

50 

100 

100 

100 

99 

97 

94 

95 

100 

99 

99 
100 

95 
105 
103 
128 


Market  Yalne. 
$6,355  00 
80,500  00 

1,250  00 

12,000  00 

1,010  00 

510  00 

4,950  00 

10,300  00 

26,000  00 

10,600  00 

196,000  00 

11,400  00 

25,000  00 

10,000  00 

5,000  00 

20,800  00 

4,550  00 

54,500  00 

2,958  00 

24,000  00 

500  00 

22,000  00 

25,000  00 

25,000  00 

2,970  00 

970  00 

940  00 

4,750  00 

20,000  00 
24,750  00 


7,920 
10,000 
71,250 
19,950 
20,600 
83,200 


00 
00 
00 
00 
00 
00 
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Chic,  Burl.  &  Quincy  (111.  Div.)  3K  1W»,  op.  '29, 

Chlcaeo  &  Erie  58,  1982, 

Chic,  Mil.  &  St.  P.  (Ch.,  Pac.  &  W.  Div.)  fis,  1921, 

Chicago  &  Northweetem  58,  1933, 

Chicago,  Rock  Island  A  Pacific  48,  1988, 

Chicago  &  St.  Louis  66,  1915,     . 

Cincinnati,  Dayton  A  Ironton  58,  1941, 

Cincinnati  Northern  48,  1951,     . 

Cleve.,  Col.,  Cin.  A  Indianap.  7s,  1914, 

Cleve.,  Col.,  Cin.  A  Indianap.  66,  1934, 

Cleveland  Terminal  &  Valley  48,  1995, 

Columbus  &  Toledo  4s,  1955,      . 

Dayton  &  Michigan  58,  1911, 

Detroit,  Grand  Kapids  &  Western  48,  1946, 

E.  Tenn.,  Virginia  &  Georgia  58,  1956, 

Fort  Worth  &  Denver  City  6e,  1921,  . 

Georgia  R.R.  A  Banking  Co.  56,  1922, 

Gt.  N.-N.  P.  (C,  B.  &  Q.  it.  col.)  48, 1921,  op.  1906, 

Illinois  Central  (Louisv.Div.)  3^8,  1953, 

Kanawha  &  Micnigan  48,  1990, 

Lake  Erie  A  Western  5e,  1937,  . 

Lehigh  &  New  York  4s,  1945,     . 

Lehigh  Valley  Terminal  58,  1941, 

Minneapolis  A  St.  Louis  56,  1934, 

Minneapolis  A  St  Louis  48,  1949, 

Missoun,  Kansas  A  Eastern  56,  1942, 

Montana  Central  58,  1937, 

Morris  &  £^ex  7s,  1915,   . 

New  England  48,  1945, 

N.  Y.,  N.  H.  A  H.  convert,  deben.  66,  1948, 

Norfolk  &  Weetem  48,  1996, 

Ohio  &  West  Virginia  7s,  1910, 

Pennsylvania  convertible  3^8,  1915,  op.  1910, 

Philadelphia  &  Reading  Terminal  58,  1941, 

PitU.,  deve.  &  Toledo  68,  1922, 

Richmond  &  Danville  58,  1927,  . 

Savannah,  Florida  &  Western  5e,  1934, 

Terre  Haute  &  Logansport  66,  1910,   . 

Vermont  Valley  5s,  1910,  . 

West  Chicago  St.  Ry.  Tunnel  Co.  56,  1909, 

West  Shore  48,  2361, 

Willmar  &,  Sioux  Falls  58,  1938, 

Miscellaneous  Bonds. 
First  Baptist  Church,  Nashville,  Tenn.,  1906, 


BookTalne. 
$48,625  00 
31,995  74 
58,657  50 
29,093  75 
20,329  20 
27,625  00 

9,550  00 

2,000  00 
31,880  00 
10,270  00 
10,000  00 
15,602  50 
26,250  00 

9,790  37 
14,286  67 
21,500  00 
11,112  50 
47,062  50 
19,000  00 
20,250  00 
55,187  50 

9,075  00 
13,080  00 
10,471  50 
28,700  00 

7,773  78 
34,230  00 
12,500  00 
25,000  00 
20,340  50 

9,325  19 

3,547  50 
46,000  00 
10,462  50 
10,525  00 
11,000  00 
10,462  50 

4,425  00 
25,125  00 
10,100  00 
90,800  00 
16,425  00 

5,500  00 
$1,804,727  14 


92 

115 

110 

110 

100 

109 

94 

83 

112 

125 

97 

98 

97 

90 

112 

115 

105 

98 

89 

93 

113 

96 

117 

108 

84 

110 

114 

118 

101 

135 

98 

104 

95 

120 

108 

100 

109 

100 

100 

89 

103 

116 

98 


Maikei  Tslns. 
$50,600  00 
32,200  00 
55,000  00 
27,500  00 
20,000  00 
27,250  00 

9,400  00 

1,660  00 
28,000  00 
12,500  00 

9,700  00 
12,740  00 
24,250  00 

9,000  00 
16,800  00 
23,000  00 
10,'^00  00 
49,000  00 
17,800  00 
23,250  00 
56,500  00 

9,600  00 
14,040  00 
10,800  00 
25,200  00 

7,700  00 
34,200  00 
11,600  00 
25,250  00 
27,000  00 

9,800  00 

3,120  00 
47,500  00 
12,000  00 
10,800  00 
10,000  00 
10,900  00 

4,000  00 
25,000  00 

8,900  00 
82,400  00 
17,400  00 

5,390  00 
$1,776,933  00 


PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 

PAWTUCKET,  R.  I. 

Incorporated  May.  1848.    Comxnenoed  bustness  February,  1849. 
AUGUSTINE   A.  MANN,  President,  HOWARD   A.  FLETCHER.  Seerelary 

Office,  25  Maple  Street, 

Income. 
Net  premiums,       ......... 

Gross  interest   on  mortgages,   S2,017.75;    stocks  and   bonds, 

$9,949.28;     bank    deposits,    $2,086.92;     all    other,    $278.32; 

gross  rents,  including  $1,600  for  company's  own  occupancy, 

$2,385.03, 
Gross  profit  on  sale  of  real  estate. 


$133,883  29 


Dividends  on  reinsurance, 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,  .    .    .    . 


16,717  30 
173  51 
348  77 

$151,122  87 
453,008  41 

$604,131  28 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Sdaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .         .         . 

Repairs  and  expedses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  ledger  assets,   . 
Agents'  balances  charged  off,  .... 

All  other  disbiu^ments,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Furniture,  fixtures,  etc.,  ..... 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $1,793;  other  assets,  $171.25, 


Gross  assets,  . 


$44,723  99 

509  59 

34,482  85 

19,781  62 

488  77 

1,544  23 

8,686  25 

1,600  00 

2,465  01 

350  83 

40  00 

520  88 

535  30 

150  00 

152  53 

922  20 

45  61 

736  89 

3,433  72 

300  00 

330  00 

1,695  99 

19  29 

2,084  97 

$125,600  52 

$478,530  76 

$36,444  88 

34,175  00 

324,132  10 

50  00 

14,289  68 

53,744  70 

11,694  40 

4,000  00 

$478,530  76 

Assets  not  admitted. 

Furniture,  fixtures  and  safes. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 


$4,000  00 

1,113  36 

13,267  10 


1,964  25 


$480,495  01 


18,380  46 


Admitted  assets, $462,114  55 
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Liabilities. 

Unpaid  losses,  including  $1,000  resisted,  .....  $4,100  00 

Unearned  premiums  on  outstanding  risks,         ....  210,868  86 

Dividends  due  policy  holders,           ......  1,825  80 

State,  county  and  municipal  taxes,  due  or  accrued,   .  2,045  16 

Total, $218,839  82 

Surplus  over  all  liabilities, 243,274  73 

Total  liabilities  and  surplus, $462,114  55 

Risks  and  Premiums. 

RUk*.                        CMh  Pnm*s.  Coiiting*t  Pnm*s. 

$26,333,405  00         $371,615  90  $371,615  90 

9,818,054  00           147,004  45  147,004  45 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


$36,151,459  00         $518,620  35     $518,620  35 
7,949,877  00  117,769  87       117,769  87 


$28,201,582  00         $400,850  48     $400,850  48 
499,776  00  6,517  69 


Net  amount  in  force,        .    $27,701,806  00         $394,332  79 

Miscellaneous. 

Losses  incurred  during  the  year,      ......       $44,622  90 

IVofit  or  surplus  returned  during  1908,  20,  25,  30,  35  and  40  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
50  shares  N.  Y.,  Lackawanna  &  Western, 
280      **      Pennsylvania,  .... 

49  "      Providence  A  Worcester,    . 

50  "      Rome,  Watertown  &  Ogdensburg, 

Miscellaneous  Stock. 
10  shares  American  Screw  Co.,  Providence, 

State  Bonds. 
Rhode  Island  3s,  1936-41-46,     . 
Rhode  Island  3is,  1958,    .... 

Railroad  Bonds. 
Rhode  Island  Suburban  4s,  1950, 


Bo6kYfthM. 

B«to. 

Mark0t  YftliM. 

S7,037  50 

19,311  25 

4,704  00 

7,037  50 

127 
132 
255 
126 

$6,350  00 

18,480  00 

12,495  00 

6,300  00 

1,000  00 

141 

1,410  00 

246,291  85 
19,350  00 

95 
106 

228,950  00 
19,080  00 

19,400  00 

89 

17,800  00 

$324,132  10 

$310,865  00 

THE  PELICAN  ASSURANCE  COMPANY,   NEW  YORK,  N.  Y. 

Incorporated  March  7,  1899.    Commenoed  bustneas  May  1,  1899. 

Paid-up  CAPrrAL,  $200,000. 
A.  D.  IRVING,  President.  A.  D.  IRVING.  Jb.,  Secretary. 

Home  Office,  J^lf  Cedar  Street. 

Income. 

Net  fire  premiums,          ........  $316,947  93 

Gross  interest  on  bonds,  $20,011.38;  bank  deposits,  S426.18,  20,437  56 

Gross  increase  in  book  value  of  bonds, 17,082  13 

Total  income, $354,467  62 

Ledger  assets,  Dec.  31,  1907, 550,163  05 

Total, $904,630  67 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Conunissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenbS, .  ........ 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Fimiiture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  Hcenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  ...... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  .         .         .         .         . 

Due  from  other  companies,     .  ... 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         . 

Admitted  assets,     ........ 

Liabilities. 
Unpaid  losses,  including  $450  resisted,  $31,340;  less  reinsurance. 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$170,593  88 

3,840  58 

10,000  00 

73,659  51 

1,039  44 

6,700  84 

14,098  65 

2,153  34 

1,777  42 

1,697  38 

56  00 

68  67 

470  43 

4,196  14 

1,376  02 

42  20 

4,773  11 

1,747  07 

1,561  57 

409  18 

$300,261  43 

$604,369  24 


$521,279  00 
26,205  89 
19,403  22 
37,481  13 

$604,369  24 


5,267  78 
35  36 

$609,672' 38 


757  44 


$608,914  94 


$28,616  00 

221,802  52 

81  51 

2,500  00 

3,077  19 


Total,    . 


$256,077  22 
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Cash  capital,  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
152,837  72 


$352,837  72 
S608,914  d4 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


RUu. 

$45,774,124  00 
37,974,959  00 


$489,324  39 
425,465  66 


$83,749,083  00     $914,790  05 
36,662,841  00       423,534  00 


$47,086,242  00     $491,256  05 
4,934,128  00         59,521  19 


Net  amount  in  force, 


$42,152,114  00     $431,734  86 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company,  ^ 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (5  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 


$2,439,505  60 

1,788,981  21 

10,000  00 

173,499  73 

10,000  00 

6,500  00 


Municipal  Bonds, 
Boston,  Mass.,  4s,  1923,     . 
Brooklyn,  N.  Y.,  3Js,  1937, 
Brooklyn,  N.  Y.,  Sts,  1924-27, 
Brooklyn,  N.  Y.,  Sls,  1921-23, 
Brooklyn,  N.  Y.,  3^8,  192S, 
New  York,  N.  Y.,  3^,  1954, 
New  York,  N.  Y.,  4|s,  1967, 
New  York,  N.  Y.,  4s,  1916, 

Railroad  Bonds 
Atch.,  Top.  &  Santa  F6  gen.  mort.  48,  1995, 
Baltimore  &  Ohio  prior  lien  mortgage  3^s,  1925, 
Chicago,  Milwaukee  &  St.  Paul  48,  1989,      . 
Qt.  Nor.-N.  Pac.  (C.,  B.  &  Q.  col.)  48,  1921, 
N.  Y.  Cent.  A  H.  Riv.  (Lake  Shore  col.)  3^8, 1998, 
Union  Pacific  4s,  1947, 


Book  Yalna. 

$25,500  00 

6,739  00 

33,840  00 

25,650  00 

4,650  00 

13,500  00 

28,000  00 

222,200  00 


30,000 
23,500 
20,600 
24,500 
42,000 
20,600 


00 
00 
00 
00 
00 
00 


S521,279  00 


Rate.  Market  Yaloe. 

102  $25,500  00 

92  6,739  00 

94  33,840  00 

95  25,650  00 

93  4,650  00 
90  13,500  00 

112  28,000  00 

101  222,200  00 

100  30,000  00 

94  23,500  00 

103  20,600  00 
98  24,500  00 
84  42,000  00 

103  20,600  00 

$521,279  00 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Inoorporated  March,  1825.    Commenced  buBinese  April,  1825. 

Paid-up  Capital,  $750,000. 

R.  DALE   BENSON,  President.  W.  GARDNER  CROWELL.  Secretary. 

Home  Office,  610  Walnvi  Street. 

Income. 

Net  fire  premiums,         ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  $11,554.06;  collaterals,  $30,288.64; 
stocks  and  bonds,  $195,813.16;  bank  deposits,  $3,163.32;  all 
other,  $7,711.72;  gross  rents,  including  $5,000  for  company's 
own  occupancy,  $5,508.60,  ....... 


$3,142,350  95 
26,908  29 


254,039  50 


PENNSYLVANIA  FIBE   INSURANCE   GO. 
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Gross  profit  on  sale  or  maturity  of  bonds,         ....         S3,606  00 
From  all  other  sources, 606  77 

Total  income, $3,427,511  51 

Ledger  assets,  Dec.  31,  1907,  . 6,730,246  26 


Total, 


DlSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Dividenas  to  stockholders,      ..... 

Conmiissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $5,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Fimiiture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        .  '       . 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,    $3,784.31;     bonds,    $67,807.41;     collateral    loans, 

vX,«7«7X.v4,  ......... 


$10,157,757  77 


$1,977,839  00 

16,392  46 

19,360  79 

150,000  00 

734,973  25 

127,190  79 

68,129  25 

18,439  02 

26,680  74 

19,766  02 

1,050  00 

963  37 

7,762  59 

33,316  22 

7,468  07 

507  66 

2,809  28 

67,144  77 

15,476  97 

15,268  38 

235  00 

6,553  70 

$3,317,327  33 

$6,840,430  44 

$191,190  66 
281,750  00 
231,645  38 

5,439,750  08 

1,044  64 

127,770  37 

567,279  31 

$6,840,430  44 


73,583  66 


Gross  assets, $6,914,014  10 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $23,223  66 

Book  value  of  real  estate  over  market  value,    .  48,840  66 

Book  value  of  stocks  and  bonds  over  market  value,  .     9,461  08 

Loans  on  collateral, 9,145  38         90,670  78 


Admitted  assets, $6,823,343  32 
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Liabilities. 

Unpaid  losses,  including  $15,790.27  resisted,  $343,537.36;   less 

reinsurance,  $16,693.24,       .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 


$326,844  12 

2,929,348  84 

918,428  03 

5,000  00 

20,000  00 


X  Ouoil,      ......  . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Siu'plus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$750,000  00 
1,873,722  33 


.  $4,199,620  99 


2,623,722  33 


.  $6,823,343  32 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year,  . 

Total,    ..... 
Ebcpired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Bidu. 

$592,727,531  00    $6,085,951  51 
347,639,175  00      4,017,746  48 


$940,366,706  00  $10,103,697  99 
372,206,042  00      3,906,048  23 


$568,160,664  00    $6,197,649  76 
41,204,743  00         420,026  01 


$526,955,921  00    $5,777,623  75 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (20  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$65,952,324  00 
36,929,799  00 
4,114,000  00 
2,001,960  45 
150,000  00 
100,900  00 


105  sharefl  Lehigh  Coal  &  Navigation  Co.  trust  certs.. 


3 

5 

29 

1,500 

600 


K 


If 


H 


(i 


100 

500 

100 

90 

36 

10 

100 


li 


(f 


It 
it 


n 


Schedule  A.  Securities  held  as  Collatebal. 

CompaDy'i 
Market  Value. 

$8,190  00 
693 
3,776 
Co.,    .        8,120 

26,250 

34,200 
9,600 
6,400  00 
6,200  00 

41,000  00 


Commonwealth  Title  Ins.  and  Trust  Co., 
Provident  Life  and  Trust  Co., 
Thirteenth  A  Fifteenth  St.  Passenger  Ry. 
Philadelphia  Rapid  Transit  Co., 
Lehigh  Valley  R.R.  Co., 
Welsbach  Co.,  30  year  col.  trust  5s,  1930,    . 
128  shares  Investment  Co.  of  Philadelphia, 


Consolidated  Traction  Co.  of  New  Jersey, 

Philadelphia  Traction  Co., 

Grand  Rapids,  Holland  A  Chicago  Ry.  Co 

Norristown  Trust  Co., 

Norristown  Trust  Co., 

Union  Traction  Co., 

Philadelphia  Co.,    .... 
Alton  Ry.  A  Illuminating  Co.  5s,  1915, 
Consolidated  Traction  Co.  of  New  Jersey  56,  1933, 
Chesapeake  &  Ohio  Car  trust.  Series  G,  4b,  1911, 
100  shares  Norristown  Trust  Co.. 


} 


00 

00 

001 

00 

00 

00 


17,100 

6,840 

500 

3,500 

850 

3,920 

22,500 

19,000 


00 
00 
00 
00 
00 
00 
00 
00 


$5,000  00 
3,000  00 


100,000  00 


9,145  38 

13,000100 

5,500  00 


25,000  00 
15,000  00 
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Terre  Haute,  Indianapolis  &  Eastern  Traction  Co.  5s,  1932, 
Indianapolis  &  Martinsville  Rapid  Transit  Co.  56,  1932, 

56  shares  Indianapolis  &  Northwestern, 
1,000      "      Terre  Haute,  Indianap.  A  Eastern  Trac.  Co., 
990      "      Terre  Haute,  Indianap.  dc  Eastern  Trac.  Co., 
67      "      First  National  Bank  of  Philadelphia, 


ComiMUiy'i 
MwlESt  Yslus. 

$61,200  00 

2,700  00 

4,480  00 

40,000  00 

9,990  00  J 

13,400  00 


Tbsrson. 
$46,000  00 
10,000  00 


$350,408  00        $231,645  38 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


RaUroad  Stocks. 
440  shares  Bellefonte  Central, 
210      "       Grand  Rapids  &  Indiana, 
1,000      "      Pennsylvania, 

Bank  Stock. 
200  shares  Philadelphia  National,     . 

Mitcellaneotu  Stocks, 
2  shares  Gen.  Adjustment  Bureau  of  N.  Y., 

18  ~ ~ 

5 

1,475 

1,000 

10 


If 


f< 
i< 


tt 
ti 


Philadelf>hia  Boiuve, 
Underwriters'  Salvase  Co.,  N.  Y.. 
Underwriters'  Sec.  Cor.,  preferred. 
Underwriters'  Sec.  Cor.,  common. 
Union  Insurance  Co., 

Municipal  Bonds. 
Atlanta,  Ga.,  4^3,  1922,     . 
Dayton,  O.,  5e,  1912, 
Dayton,  O.,  5s,  1913, 
Da3rton,  O.,  5s,  1915, 
Dayton,  O.,  5s,  1916, 
Duluth,  Minn.,  4^6,  1927, 
New  York,  N.  Y.,  4s,  1957, 
Portland,  Ore.,  58,  1922-23, 
Portland,  Ore.,  5s,  1925,    . 
Portland  Port,  Ore.,  5s,  1922,     . 
Richmond,  Va.,  4s,  1926-41, 
Sewickley  Borough,  Pa.,  Ss,  1909, 
Sewickley  Borough,  Pa.,  5s,  1910-11, 
Sewickley  Borough,  Pa.,  58,  1912, 
Sharpsburg  Borough,  Pa.,  4s,  1912-1^ 
Sharpeburg  Borough,  Pa.,  4s,  1916-19, 
West  Knoxville,  Tenn.,  6e,  1919, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  (£.  Okla.  Div.)  4s,  1928, 
Atch.,  Top.  &  Santa  F6  (Tr.  C.  S.  L.)  46,  1958, 
Atlantic  City  5s,  1919,       .... 
Atlantic  Coast  Line  (L.  A  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1911-12, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Buffalo  &  Susquehanna  Co.  4s,  1951, 
Buffalo,  Roch.  A  Pitts,  equipment  4^s,  1927, 
Central  Pacific  3^8,  1929,  .... 
Central  Pacific  1st  mort.  ref.  4s,  1949, 
Central  Pac.  Through  Short  Line  4s,  1954, 
Chesapeake  dc  Ohio  4^8,  1992,    . 
Chesapeake  &  Ohio  1st  cons.  mort.  58,  1939, 
Chesapeake  A  Ohio  car  trust  48,  1910, 
Chesapeake  &  Ohio  eouip.  trust  4s,  1916,     . 
Chic,  Indianapolis  A  St.  L.  Short  Line  4s,  1953, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago  dc  Extern  Illinois  equipment  5s,  1913, 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago  A  Northwestern  Ss,  1929, 
Chicago,  Rock  Island  &  Pacific  4s,  1988,      . 
Chicago,  Rock  Island  A  Pacific  4s,  1909,      . 
Chicago,  Rock  Island  A  Pacific  48,  1913,      . 
Chicago,  Rock  Island  &  Pacific  48,  1934,      . 
Chicago  dc  Western  Indiana  4s,  1952, 
Chicago  Sl  Western  Indiana  5s,  1910, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 


} 


/ 


Book  Valne. 

$20,150  00 

18,501  00 

61,812  50 

19,165  12 

100  00 

700  00 

500  00 

147,500  00 

100,000  00 

50  00 

10,575  00 

36,773  75 

48,232  60 
75,250  00 

54,823  70 1 

6,028  60 
39,341  37 


14,080  00 

41,464  00  < 
22,000  00 

96,125  00 
24,083  25 
30,825  00 
92,500  00 
47,280  00 
94,533  75 
24,500  00 
23,500  00 
87,750  00 

148,196  25 
93,879  91 
52,500  00 

111,000  00 
24,347  50 
9,612  50 
49,875  00 
45,250  00 
24,473  00 
59,000  00 
50,000  00 

102,925  00 
49,625  00 
24,567  50 
47,500  00 
95,750  00 
49,000  00 
53,750  00 


Bate. 
16 
50 

132 

326 

100 

11 

125 

100 

76 

25 

104 
104 
105 
107 
108 
103 
103 
109 
110 
107 
102 
100 
101 
102 
99 
98 
112 

97 

95 

108 

86 

98 

94 

88 

98 

89 

97 

93 

105 

115 

99 

97 

98 

95 

100 

123 

108 

100 

100 

96 

91 

98 

100 

107 


Market  VahM. 
$3,520  00 
10,500  00 
66,000  00 

65,200  00 

100  00 

99  00 

625  00 

147,500  00 

75,000  00 

50  00 

10,400  00 

1,040  00 

6,300  00 

16,050  00 

10,800  00 

48,410  00 

77,250  00 

32,700  00 

16,500  00 

5,350  00 

38,250  00 

3,000  00 

6,565  00 

3,570  00 

19,800  00 

19,600  00 

22,400  00 


97,000 

23,750 

32,400 

86,000 

49,000 

94,000 

22,000 

24,500 

89,000 
145,500 

93,000 

62,500 
115,000 

24,750 
9,700 

49,000 

47,500 

25,000 

61,500 

48,600  00 
100,000  00 

50,000 

24,000 

45,500 

98,000 

50,000 

53,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
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Erie  prior  lien  48,  1996,     .... 

Erie  general  lien  48,  1996, 

Evansville  &  Terre  Haute  58,  1942,     . 

Greenbrier  48,  1940,  .... 

Hocking  Vallev  equipment  trust  4s,  1912-13, 

Indiana,  Col.  A  East.  Traction  Co.  58,  1926, 

Ind.  Trac.  &  T.  Co.  1st  mort.  sink,  fund  58,  1933 

Iowa  Central  4s,  1951, 

Iron  Mountain  Car  Trust  5e,  1910, 

Kansas  City  Southern  3s,  1950, 

Lehigh  Coal  &  Navigation  Co.  4s,  1914, 

Lehigh  Coal  A  Navigation  Co.  48,  1948, 

Lehigh  Valley  col.  trust  4s,  1919-20,  . 

Lehigh  Valley  equipment  trust  4^,  1910-11, 

Lehigh  &  New  England  equip,  trust  4-^,  1911, 

Long  Island  Ferry  4^,  1922, 

Louuville  &  Nashville  and  Mob.  &  Mon.  4|8,  1945 

LouisviUe  &  Nashville  46,  1923, 

Midland  Valley  1st  mortgage  5s,  1954, 

Newburgh  &  New  York  6s,  1929, 

New  Orleans  Terminal  Co.  4s,  1953,    . 

New  York  Cent.  &  Hud.  Riv.,  notes,  58,  1910, 

New  York  Cent.  Lines  equip,  trust  58,  1913, 

New  York  Cent.  Lines  equip,  trust  5s,  1915, 

New  York  Central  &  Hudson  River  4s,  1934, 

New  York,  New  Haven  &  Hartford  4s,  1914, 

Norfolk  &  Western  4s,  1944, 

Norfolk  &  Western  equipment  trust  4s,  1909, 

Norfolk  &  Western  56,  1910, 

Norfolk  &  Western  equip,  trust  4s,  1915,     . 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Co.  trust  certificates  3^s,  1916, 

Pennsylvania  conv.  3^,  1912,    . 

Pennsylvania  consol.  mort.  4s,  1948,  . 

Philadelphia,  Baltimore  A  Washington  4s,  1917, 

Philadelphia,  Baltimore  &  Washington  4s,  1922, 

Philadelphia  Co.  collateral  trust  5s,  1949,    . 

Philadelphia  Co.  6s,  1912, 

Philadelphia  Rapid  Transit  Co.  col.  tr.  5s,  1957, 

Philadelphia  A  Reading  7s,  1911, 

Philadelphia  &  Reading  Terminal  5s,  1941, 

Phila.,  Wilmington  &  Baltimore  4s,  1921,    . 

Pitts.,  Cin.  &  St.  Louis  cons.  mort.  ser.  G  46, 1957 

Pittsburg,  Youngstown  &  Ashtabula  4s,  194i8, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997, 

Rochester  Ry.  A  Light  Co.  5s,  1954,  . 

St.  Louis,  Iron  Mt.  &  So.  (R.  A  G.  Div.)  4s,  1933 

St.  Louis,  Iron  Mt.  A  So.  equip,  trust  58,  1910, 

St.  Louis,  Mem.  A  Southeastern  4^s,  1909, 

Southern  Pacific  48,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951, 

Southern  notes,  5s,  1910,  . 

Southern  equipment  note,  4s,  1909, 

Southern  equipment  trust  4^s,  1910, 

Southern  equipment  trust  4^8,  1911, 

Southern  equipment  trust  4^8,  1912, 

Southern  equipment  trust  4^3,  1913, 

Southern  equipment  trust  4js,  1914-15, 

Terminal  Asso.  of  St.  Louis  4^8,  1939, 

Terminal  Asso.  of  St.  Louis  4s,  1953, 

Union  Pacific  Co.  4s,  1947, 

Washington,  Ohio  A  Western  48,  1924, 

Washington  Terminal  Co.  56,  1909,     . 

Washington  Terminal  Co.  3^s,  1945,   . 

Western  Transit  Co.  3^8,  1923,  . 

Miscellaneous  Bonds. 
Chesapeake  A  Delaware  Canal  Co.  5s,  1916, 
Cherokee  Construction  Co.  6s,  1912,    . 
Hoboken  Ferry  Co.  Ss,  1946, 
Penn.  Steel  Co.  Coke  Oven  mort.  4^,  1909, 


Book  Ysluo. 

Bate. 

Msrkiet  Talus. 

$48,625  00 

89 

$44,500  00 

15,162  50 

75 

13,500  00 

25,750  00 

102 

25,600  00 

96,125  00 

93 

93,000  00 

45,794  00 

98 

49,000  00 

47,000  00 

93 

46,500  00 

45,750  00 

95 

47,600  00 

19,376  00 

81 

20,250  00 

14,303  80 

100 

14,000  00 

15,068  25 

73 

17,520  00 

18,320  00 

98 

19,600  00 

103,920  00 

99 

99,000  00 

44,463  10 

95 

47,500  00 

47,772  50 

99 

49,500  00 

29,484  00 

100 

30,000  00 

50,250  00 

101 

50,500  00 

55,475  00 

102 

51,000  00 

49,093  75 

97 

48,500  00 

89,600  00 

80 

89,600  00 

25,760  00 

100 

25,000  00 

94,812  50 

82 

82,000  00 

49,750  00 

101 

50,600  00 

}   96,125  00 

r    103 
[        105 

51,500  00 
62,600  00 

22,875  00 

94 

23,600  00 

24,162  50 

98 

24,600  00 

92,562  50 

94 

94,000  00 

48,806  00 

100 

50,000  00 

24,875  00 

101 

26,260  00 

9,700  00 

97 

9,700  00 

48,600  00 

95 

47,500  00 

96,580  96 

98 

98,000  00 

23,375  00 

99 

24,760  00 

19,200  00 

104 

20,800  00 

}   48,912  50  < 

r    99 
t    98 

24,750  00 
24,600  00 

54,631  25 

103 

51,600  00 

49,662  60 

100 

60,000  00 

50,260  00 

102 

61,000  00 

20,000  00 

107 

21,400  00 

100,260  00 

120 

120,000  00 

62,460  00 

99 

64,360  00 

97,760  00 

100 

100,000  00 

24,897  60 

101 

26,250  00 

48,562  60 

101 

50,600  00 

47,376  00 

99 

49,600  00 

94,500  00 

89 

89,000  00 

10,760  20 

100 

11,000  00 

97,500  00 

100 

100,000  00 

97,218  76 

96 

95,000  00 

70,600  00 

85 

63,750  00 

32,130  00 

96 

32,300  00 

24,000  00 

99 

24,750  00 

^ 

r    99 

29,700  00 

98 

3,920  00 

52,442  40 

97 

2,910  00 

96 

8,640  00 

96 

9,500  00 

54,500  00 

107 

63,600  00 

124,812  60 

96 

120,000  00 

26,218  75 

103 

26,750  00 

28,238  76 

83 

24,070  00 

49,300  00 

100 

50,000  00 

42,625  00 

93 

46,500  00 

48,318  33 

80 

40,000  00 

8,602  50 

56 

5,600  00 

30,400  00 

95 

30,400  00 

51,260  00 

106 

53,000  00 

26,000  00 

100 

25,000  00 

$6,439,760  08 

$5,430,289  00 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE  COM- 
PANY, PHILADELPHIA,  PA. 

Inooiporated  Feb.  26.  1895.    Commenced  busineoa  March  1.  1895. 
EDWARD   F.  HENSON.  Prenden/.  HARRY  HUMPHREY,  Seeretary, 

Home  Office,  Fifth  and  Chestnut  Streets. 

Income. 
Net  premiums, 


Gross    interest    on    mortgages,    $127.55;    stocks    and    bonds, 

$11,183.46;  bank  deposits,  $1,114.31, 

Gross  increase  in  book  value  of  stocks  and  bonds, 

Ledger  assets  not  included  in  1907  statement,  .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907, 


X  Oiiai,    •         .         .         .         .         . '        . 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Ai>euLS, ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone,  express,  etc., 
Legal  expenses,      ..... 

Fiumiture  and  fixtures,  .... 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds, 

Traveling  expenses,        .... 

Uncollectible  premiums, 
All  other  disbursements. 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Furniture  and  fixtures,  ..... 

Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


and  taxes. 


$244,320  86 

12,425  32 

12,179  74 

2,400  00 

$271,325  92 
284,918  04 

$556,243  96 


$69,835  35 

243  15 

68,533  55 

18,847  24 

2,066  69 

7,129  75 

2,523  99 

400  00 

866  48 

63  25 

18,287  99 

183  95 

181  00 

97  32 

1,885  93 

2,147  78 

203  91 

2,704  80 

$196,192  13 

$360,051  83 


$3,500  00 

298,611  50 

499  69 

37,059  57 

6,110  73 

2,400  00 

11,870  34 

$360,051  83 


382   PENNSTLYANIA   LUMBERMEN'S   MUTUAL  FIRE   INSURANCE   GO. 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S15.75;  bonds,  $5,298.86, 

Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 

Book  value  of  stocks  and  bonds  over  market  value. 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

1.  Oval,        .•••■.  J 

Surplus  over  all  liabilities,       .... 
Total  liabilities  and  surplus. 


$5,314  61 
$365,366  44 


$2,400  00 
1,012  50 


3,412  50 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

Riakt.  Cuh  Pran't. 

$8,362,754  00  $191,111  22 

11,447,108  00  267,323  10 


$361,953  94 

$4,347  62 

120,266  79 

42  35 

531  56 

$125,188  32 
236,765  62 

$361,953  94 


CoDtiiig't  Prem's. 

$573,333  66 
801,969  30 


$19,809,862  00 
9,276,002  00 


$458,434  32  $1,375,302  96 
217,900  73       653,702  19 


.    $10,533,860  00         $240,533  59     $721,600  77 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,257,650  87 

Net  losses  paid  from  organization  of  company,  377,065  15 

Cash  dividends  paid  policy  holders  from  organization  of  company,       259,547  28 
Losses  incurred  during  the  year,      ......         74,032  22 

Profit  or  surplus  retiuned  during  1908,  35  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  CoBiPANY. 

Miscellaneous  Stock. 
50  shares  Cambria  Iron  Co., 

Railroad  Bonds. 
Allegheny  Valley  Ts,  1910, 
Atlantic  City  5e,  1919,       .... 
Buffalo,  Rochester  &  Pittsburg  4^8,  1922,    . 
Buffalo,  Roch.  A  Pitts,  equipment  4^6,  1927, 
Delaware  Co.  4s,  1949,       .... 
Elec.  &  People's  Traction  4s,  1945, 
Elmira,  Cortland  &  Northern  56,  1914, 
Indianapolis  Northern  Traction  5e,  1932,     . 
Lebanon  Valley  Street  5s,  1929,  op.  1909,    . 
Lehigh  Coal  &  Navigation  Co.  4ifl,  1924, 
Lehigh  Coal  &  Navigation  Co.  4is,  1914, 
Lehigh  Coal  &  Navigation  Co.  7s,  1911, 
Lehigh  Coal  &  Navigation  Co.  4s,  1914, 
Lehigh  Valley  4s,  2003,      .... 
Lehigh  Valley  4^  1^12,    .... 
Lehigh  Valley  7s,  1910,     .... 


Book  Yftlfio. 

Bate. 

Market  Yafaio. 

$2,300  00 

92 

$2,300  00 

9,270  00 

103 

9,270  00 

1,080  00 

108 

1,080  00 

10,780  00 

99 

10,890  00 

4,900  00 

98 

4,900  00 

2,600  00 

65 

2,600  00 

14,720  00 

92 

14,720  00 

9,000  00 

100 

9,000  00 

4,450  00 

89 

4,450  00 

3,045  00 

100 

3,000  00 

10,300  00 

103 

10,300  00 

3,090  00 

102 

3,060  00 

22,470  00 

107 

22,470  00 

3,234  00 

98 

3,?34  00 

7,840  00 

98 

7,840  00 

980  00 

98 

980  00 

5,200  00 

104 

5,200  00 
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Olcy  Valley  Ss,  1931, 

Pennsylvania  68,  1910, 

Peoples  Passenger  48,  1943, 

Peoples  Passenger  5s,  1912, 

Philadelphia  Go.  5s,  1951, 

PhUadelphia  &  Erie  4s,  1920, 

Philadelphia  &  Erie  6s,  1920, 

Philadelphia  A  Reading  5s,  1941, 

PhlladelphU  A  Reading  68,  1911, 

Philadelphia  &  Reading  Ts,  1911, 

Philadelphia  &  Reading  66,  1910, 

Philadelphia,  Wilmington  &  Baltimore  4s,  1921, 

Reading  Go.  (Jersey  Central  col.)  4s,  1951, 

Read.  O).  &  Phila.  &  Read.  G.  &  I.  Go.  4s,  1997, 

Rochester  Ry.  &  Light  Go.  5s,  1954,  . 

United  Ry.  48,  1949,  .... 

West  End  Traction  Go.  5s,  1938, 

Western  N.  Y.  &  Pennsylvania  4s,  1943,      . 

Miscellaneous  Bonds. 
£q.  Ilium.  Gas  Li^ht  Go.  of  Phila.  5s,  1928, 
International  Navigation  Go.  5s,  1929, 
N.  Y.  A  Queens  Gas  Go.  5s,  1934, 
Phila.  Electric  Go.  5s,  1948, 
United  Security  Trust  Go.  4s,  1912, 
John  Wanamaker  58,  1913, 
Y.  M.  G.  A.  of  Lancaster  4s,  1910, 


Book  Yslna. 

Bate. 

Market  Yshw. 

93,060  00 

102 

S3,060  00 

1,030  00 

103 

1,030  00 

17,640  00 

98 

17,640  00 

2,080  00 

102 

2,040  00 

9,700  00 

97 

9,700  00 

2,000  00 

100 

2,000  00 

16,520  00 

118 

16,520  00 

7,200  00 

120 

7,200  00 

5,300  00 

106 

5,300  00 

11,770  00 

107 

11,770  00 

1,552  50 

103 

1,546  00 

10,000  00 

99 

9,900  00 

4,850  00 

97 

4,850  00 

11,110  00 

101 

11,110  00 

4,950  00 

99 

4,950  00 

3,750  00 

75 

3,750  00 

11,000  00 

104 

10,400  00 

9,500  00 

95 

9,500  00 

6,180  00 

103 

6,180  00 

1,760  00 

88 

1,760  00 

5,700  00 

90 

5,400  00 

10,100  00 

101 

10,100  00 

5,000  00 

100 

5,000  00 

15,000  00 

100 

15,000  00 

6,600  00 

100 

6,600  00 

$298,611  50 

$297,599  00 

PHENIX  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  10,  1853.    Commenced  business  Sept.  10,  1853. 

Paid-up  Cafital,  SI. 600,000. 
GEORGE  P.  SHELDON.  President.  CHAS.  F.  KOSTER.  Secretary 

Home  Office,  16  Court  Street,  Brooklyn, 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  S27,535.42;  collaterals,  S4, 159.46; 
stocks  and  bonds,  $260,648.39;  bank  deposits,  S920.55;  all 
other,  $23,832.98;  gross  rents,  including  $1,200  for  company's 
own  occupancy,  $5,605.03,  ....... 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Final  dividend  National  Bank  of  Illinois,  .... 

Borrowed  money,  ......... 


$7,358,985  99 


322,701  83 

15,495  00 

1,517  48 

200,000  00 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

1.  oxai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $1,200  for  company  s  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


.  $7,898,700  30 
.    9,414,456  77 

$17,313,157  07 


$4,417,438  85 

166,602  77 

300,000  00 

1,683,765  39 

13,598  06 

292,511  77 

372,572  65 

69,533  58 

92,163  54 

73,525  85 
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Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     . 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on :  — 
Mortgages,    S4,823.34;     bonds,    S21,040.74;     collateral    loans, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 

Gross  assets,*  ........ 

Assets  not  ADMnrED. 

Agents'  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value,     . 
Special  deposits  less  S162,378.09  liability  thereon. 


$3,749  12 

6,543  53 

13,345  70 

98,553  04 

3,657  00 

1,425  89 

1,993  58 

1,235  94 

112,996  74 

29,525  74 

20,507  16 

7,269  32 

275,000  00 

13,779  00 

24,563  55 

27,176  36 

$8,123,034  13 

$9,190,122  94 


$121,950  10 

546,500  00 

91,500  00 

7,034,463  34 

335  82 

139,041  77 

21,682  06 

1,234,649  85 

$9,190,122  94 


26,968  25 

370,130  39 

12,641  79 

$9,599,863  37 


$33,749  32 

3,950  10 

68,457  64 


Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $44,155  resisted,  $501,494.87;  less  rein- 
surance, $49,684.20, 

Unearned  premiums  on  outstanding  risks,         .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 


106,157  06 
$9,493,706  31 


$451,810  67 

6,364,935  78 

4,250  00 


*  The  company  holds  also  instalment  premiimi  notes  to  the  amount  of  S222,101.02,  which  do  not 
enter  into  or  form  any  part  of  the  assets  of  the  company,  aa  no  portion  of  them  is  earned.  What- 
ever value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount 
exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "  unearned  premiums." 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  S4,124;  reinsurance,  SIO,  125.79, 
Borrowed  money,  ........ 


Total,    . 
Cash  capital; 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$1,500,000  00 
753,460  07 
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$80,000  00 

14,249  79 

325,000  00 

.  $7,240,246  24 


2,253,460  07 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $9,493,706  31 


RUIu.  Pranltmu. 

Fire  risks  in  force  Dec.  31,  1907,      .         .  $986,796,875  00  $11,091,295  64 

Fire  risks  written  during  the  year,  .         .  778,513,810  00      9,157,854  34 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$1,765,310,685  00  $20,249,149  98 
665,813,771  00      7,093,918  34 


$1,099,496,914  00  $13,155,231  64 
76,085,205  00         731,284  68 


Net  amount  in  force, 


$1,023,411,709  00  $12,423,946  96 
Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (20  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


$172,252,543  77 

.  86,472,999  86 

.    5,424,000  00 

.    4,514,808  26 

300,000  00 

259,750  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Vftlaa 

S14,664  00 
25,400  00 
2,340  00 
23,750  00 
17,000  00 
28,744  00 


312  shares  Electric  Storage  Battery  Co., 

200      "      Kings  County  Electric  Light  &  Power  Co.,  . 

12      "      Municipal  Gas  Co.  of  Albany,  N.  Y.,    . 
Columbus  &  Hocking  Coal  A  Iron  Co.  6s,  1956,    . 

50  shares  New  Jersey  Zinc  Co.,  .... 

Assignment  of  mortgage  on  property  at  Babylon,  L.  I., 


Iiosned 
Thereon. 

135,000  00 

30,000  00 
26,500  00 


$111,898  00    S91,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


2,000  shares 
3,000   " 
4,750 

500 

700 
1,500 
5,000 

500 
3,500 
1,000 
2,300 
1,000 


It 
tt 

u 
It 
tt 
tt 
tt 
tt 
tt 
tt 


200  shares 
1,500      " 
300      " 
317      " 
800      " 


Railroad  Stocks. 
Buffalo  &  Susquehanna, 
Central  R.R.  of  New  Jersey,     . 
Chic.  &  Northwestern,  common, 
Chic,  St.  P.,  Minn.  &  Om.,  preferred. 
Chic,  St.  P.,  Minn.  &  Om.,  conunon, 
Delaware  &  Hudson, 
Del.,  Lacka.  &  Western, 
Erie  &  Pittsburgh, 
Great  Northern,  preferred, 
Northern  Pacific,    . 
Pitts.,  Cin.,  Ch.  &  St.  L.,  common, 
Union  Pacific,  common,   . 

Bank  Stocks. 
Brooklyn,  N.  Y.,     . 
Chatham  National,  New  York, 
First  National,  New  York, 
Nat.  Bank  of  Commerce,  New  York, 
National  City,  Brooklyn, 


Book  y»hie. 
$82,500  00 
618,419  82 
973,700  00 
100,062  50 
121,887  50 
280,087  50 
1,043,285  10 
40,877  78 
554,662  50 
117,662  50 
189,212  50 
117,566  67 


14,653 
134,690 
195,000 

67,955 
114,302 


13 
93 
00 
25 
82 


Bate. 

64 
228 
184 
173 
159 
180 
555 
159 
147 
143 

87 
183 

145 
310 
805 
196 
300 


00 
00 
00 


Market  Yalae. 

$64,000  00 

684,000 

874,000 
86,500 

111,300  00 

270,000  00 
1,387,500 
39,750 

514,500 

143,000 

200,100 


00 
00 
00 
00 
00 
183,000  00 

14,600  00 

116,250  00 

241,500  00 

62,132  00 

90,000  00 
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300  shares  National  Park,  New  York, 
60      "      Trust  Co.  of  America,  New  York, 

MisceUaneoua  Stocks. 
156  shares  American  Lt.  and  Trac.  Co.,  com., 
376      "      American  Light  and  Trac.  Co.,  pref . 
300      "      Bond  and  Mortgage  guarantee  Co., 
1,250      "      Central  &  S.  Amer.  Tel^raph  Co., 
500      "      New  York  Mutual  Gas  Lisht  Co., 
362      "      Northwestern  Commercial  Co., 
667      **      Realty  Associates, 
10      "      Underwriters'  Salv.  Co.,  N.  Y., 

Govemment  Bonds, 
District  of  Columbia  3.658,  1924, 

StcUe  and  Municipal  Bonds. 
New  York,  N.  Y.,  3s,  1919, 
New  York,  N.  Y.,  38,  1923, 
Richmond,  Va.,  48,  1927,  . 
Toronto,  Canada,  3^8,  1929, 
Toronto,  Canada,  3^8,  1913, 
Toronto,  Canada,  3|^s,  1944, 
Virginia  3s,  1991,      . 

Railroad  Bonds 
Colorado  &  Southern  4^,  1935, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Missouri,  Kansas  &  Texas  4^,  1936,  . 
Union  Pacific  convertible  4s,  1927, 

Miscellaneous  Bonds, 
Council  Bluffs  City  Water  Works  Co.  58,  1943, 
Columbus  &  HocKing  Coal  &  Iron  Co.  6s,  1956, 
Denver  Gas  &  Electric  Co.  5s,  1949,    . 
Holden  Paper  Co.  5s,  1919, 
Hecker,  Jones,  Jewell  Mlllin|uCo.  6s,  1916, 
Lebanon  Gas  and  Fuel  Co.  9b,  1956,    . 
Lincoln  Gas  &  Electric  Light  Co.  58,  1941, 
Niagara  Falls  Power  Co.  68,  1910, 
Standard  Milling  Co.  58,  1930,    . 
United  States  Steel  Corp.  58,  1963,      . 


BookYftloe. 
$89,890  63 
28,000  00 

13,250  00 

35,176  95 

32,000  00 

141,674  46 

134,781  00 

37,320  00 

66,700  00 

1,000  00 

210,771  00 

114,250  00 
181,367  60 

20.895  00 
54,141  41 

48.896  92 
21,170  75 
60,037  50 

38,487  50 
63,612  50 
44,125  00 
38,625  00 
86,300  00 

99,000  00 
50,000  00 
35,105  00 
41,400  00 
43,750  00 
50,000  00 

175,000  00 
54,048  42 
24,525  30 

132,635  00 

$7,034,463  34 


B«te. 
465 
300 

120 
100 
400 
105 
151 
60 
148 
125 


Markat  Yalne. 

$139,500  GO 

18,000  00 


18,720 

37,600 

120,000 

131,250 

75,500 

21,720 

98,716 

1,250 


00 
00 
00 
00 
00 
00 
00 
00 


110  192,500  00 

91  91,000  00 

89  146,850  00 
102  21,420  00 

91  50,922  69 
97  48,500  00 
88  21,413  04 
93  93,000  00 

97  48,500  00 
78  78,000  00 

95  47,500  00 

92  46,000  00 
106  106,000  00 

93  102,300  00 

98  49,000  00 

91  22,750  00 
100  41,400  00 

92  46,000  00 

90  45,000  00 
80  140,000  00 

96  48,000  00 
85  21,250  00 

102  153,000  00 

$7,404,593  73 


PHILADELPHIA    MANUFACTURERS'    MUTUAL    FIRE    INSURANCE 

COMPANY,  PHILADELPHIA,  PA. 

looorporated  Aug.  23,  1880.    Commenced  business  Nov.  1,  1880. 
EDWIN   I.  ATLEE.  President.  RICHARD   H.  MORRIS.  Secretary. 

Home  Office,  Fifteenth  and  Market  Streets. 

Income. 
Net  premiums,       .........     $400,055  14 

Gross  interest  on  stocks  and  bonds,  S17,354;    bank  deposits, 

$554.44;  aU  other,  $5.78, 17,914  22 

From  all  other  sources,  .  .         .  .  1,515  43 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xveuvS,  ....... 


$419,484  79 
405,708  62 

$825,193  41 


$39,816  80 

330,871  08 

16,120  00 

2,335  00 
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Advertising,  printing  and  stationery,        .....  SI, 702  36 

Postage,  telegrams,  telephone  and  express,        ....  1,052  54 

Furniture  and  fixtures, 273  49 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,           .  483  44 

Inspections,  surveys  and  adjustments,      .....  10,183  42 

State  taxes  on  premiums,        .......  1,029  76 

Insurance  department  licenses  and  fees,   .....  125  00 

Other  licenses,  fees  and  taxes, 20  00 

Agents'  balances  charged  off, 4,970  93 

Total  disbursements,                                                              .  $408,983  82 

Balance, $416,209  59 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  $372,979  02 

Cash  in  office, 86  79 

Deposits  in  trust  companies  and  banks  on  interest,    .  30,637  31 

Piremiums  in  course  of  collection, 12,506  47 


« 


Total  ledger  assets, $416,209  59 

Non-Ledger  Assets. 
Interest  accrued  on:  — 

Bonds,  $2,216.12;  dividends  on  stocks,  $876.64,         .         .  3,092  76 

Market  vadue  of  stocks  and  bonds  over  book  value,   .  2,975  98 

Gross  assets, $422,278  33 

Assets  not  admitted.     * 

Dividends  on  stocks,      .         .                           .  '      .  876  64 

Admitted  assets, $421,401  69 

LlABILITIBS. 

Unpaid  losses, $5,000  00 

Unearned  premiums  on  outstanding  risks,         ....  199,473  33 

State,  county  and  municipal  taxes,  due  or  accrued,   .                  .  846  67 

Total, $205,320  00 

Surplus  over  all  liabilities, 216,081  69 

Total  liabilities  and  smrplus,              $421,401  69 

Risks  and  Premiums. 

Biflkt.                       CMh  Pmn*ft.  ContiiigH  Pmn*t. 

In  force  Dec.  31,  1907,   .         .    $42,708,127  00         $381,779  98  $1,908,899  90 

Written  during  the  year,               49,021,494  00          429,144  55  2,145,722  75 

Total,    ....    $91,729,621  00         $810,924  53  $4,054,622  65 

Expired  and  terminated,               46,651,700  00          411,977  86  2,059,889  30 

In  force  at  end  of  year,           .    $45,077,921  00         $398,946  67  $1,994,733  35 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $4,392,800  44 

Net  losses  paid  from  organization  of  company,                             .  672,894  68 

Cash  dividends  paid  policy  holders  from  organization  of  company,  2,821,648  25 

Losses  incurred  during  the  year, 41,967  75 

Profits  or  surplus  returned  during  1908,  87.50  per  cent. 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
150  shares  Erie  &  Pittsburgh,    . 
454      "      Pennsylvania,  .... 
820      "      West  Jersey  &  Seashore,    . 

Bank  Stocks. 

25  shares  Land  Title  A'Trust  Co.,  Phila.,  . 

26  "       PhlUdelphia  NaUonal, 

Miscellaneotts  Stocks. 
100  shares  Pennsylvania  Steel  Co.,  preferred. 

Railroad  Bonds, 
Aurora,  Elgin  &  Chicaeo  5e,  1041, 
Birmingham  Ry>f  Lt.  £  Power  Co.  4^,  1954, 
Cambria  &  Clearfield  5s,  1941,    . 
Cleveland  &  Marietta  44s,  1935, 
Consolidated  Traction  Co.  of  N.  J.  58,  1933, 
Greenbrier  A  New  River  5e,  1942, 
Lake  Shore  Electric  5s,  1923,     . 
Lancaster  Co.  Ry.  A  Li^ht  Co.  5s,  1951, 
Lehigh  Coal  A  Navigation  Co.  7s,  1911, 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Lehigh  Valley  Coal  Co.  5s,  1933, 
N.  J.  A  Hudson  River  Ry.  A  Ferry  4s,  1950, 
Norfolk  &  Western  48,  1913, 
Pennsylvania  5e,  1910, 
Phila.  &  Bait.  Central  44s.  1911, 
Sunbury,  Hazleton  &  Wilkes-Barre  58,  1928, 
Toledo,  Fremont  &  Norwalk  5e,  1920, 
Toledo,  St.  Louis  &  Western  48,  1950, 
Wabash  Pittsburgh  Terminal  Ist  mtg.  4s,  1954, 
Washington  Tenmnal  3^s,  1945, 
West  Jersey  A  Seashore  48,  1936, 

Miscellaneous  Bonds, 
Auburn  Gas  Co.  5s,  1930,  . 
Central  Iron  A  Steel  Co.  58,  1925, 
Millville  Mfg.  Co.  5s,  1929, 
Oklahoma  Gas  A  Electric  Co.  5s,  1922, 
Pennsylvania  Steel  Co.  5e,  1932, 
Pitts.  A  Westmoreland  Coal  Co.  5e,  1925, 


Book  Yahie. 
S9,375  00 
26,711  80 
42,857  01 

3,276  00 
7,133  00 

9,275  00 

9,913  89 

9,797  50 

10,340  00 

5,350  00 

4,350  00 

14,315  00 

10,175  00 

10,270  83 

5,175  00 

10,130  00 

20,300  00 

15,648  93 

11,890  00 

9,900  00 

10,204  38 

4,900  00 

10,326  80 

7,862  50 

9,573  33 

13,179  59 

10,000  00 


9,973 
10,052 
10,354 
10,187 
10,353 

9,826 


60 
78 
86 
50 
33 
39 


$372,979  02 


Bate.  Xaiket  Valnt. 

159  $11,925  00 

132  29,964  00 

98  40,180  00 

286  7,150  00 

326  8,476  00 

104  10,400  00 

98  9,800  00 
93  9,300  00 

102  10,200  00 

97  4,850  00 

104  5,200  00 
108  15,120  00 

95  9,500  00 

100  10,000  00 
107  4,280  00 

99  9,900  00 
107  21,400  00 

77  15,400  00 

98  11,760  00 

101  10,100  00 
98  9,800  00 

100  5,000  00 

95  9.500  00 

83  8,300  00 

56  5,600  00 

93  13,950  00 

103  10,300  00 

100  10,000  00 

95  9,500  00 

105  10,500  00 
95  9,500  00 

100  10,000  00 

91  9,100  00 

$375,955  00 


PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  Biay,  1854.    Commenoed  busineas  June,  1854. 
Pad-up  Capital,  $2,000,000. 


D.  W.  C.  SKILTON,  President. 


\ 


JOHN  B.  KNOX.  I  c,„^^^^ 

THOMAS  C.  TEMPLE.  /  *««»'«on««. 

Home  Office,  783  Main  Street. 

Income. 
Net  fire  premiums,  ........  S4,561,530  64 

Gross  interest  on  mortgages,  $2,788.72;    collaterals,  $2,177.15; 

stocks  and  bonds,  $295,546.39;    bank  deposits,  $12,362.19; 

all  other,  $122.72;  gross  rents,  $11,472,  .... 

Gross  profit  on  sale  of  bonds,  ...... 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


324,469  17 

1,500  00 

544  87 

6,500  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


.  $4,894,544  68 
.    7,357,860  13 


$12,252,404  81 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xveuXo,  ...••«.. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 

Gross  decrease  in  book  value  of  stocks,     . 

Agents'  balances  charged  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Foreign  premiums  in  course  of  collection. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $1,223.39;     bonds,    S51,36L05;     collateral    loans, 

$1,048.23;  other  assets,  $3,500,    . 
Rents  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Due  from  unauthorized  companies, 

Special  deposits  less  $147,895.22  liability  thereon, 

Admitted  assets,      ..... 


$2,382,571  21 

29,820  36 

280,360  00 

927,190  20 

383,134  31 

105,984  43 

20,803  41 

40,730  43 

38,563  83 

5,246  11 

2,541  01 

9,326  79 

50,471  58 

13,397  62 

17,074  18 

3,461  56 

1,640  00 

83,632  55 

19,178  93 

19,865  08 

40,627  36 

6,500  00 

203  63 

8,658  20 

$4,490,982  78 

$7,761,422  03 

$134,356  39 

44,983  33 

60,100  00 

6,045,201  99 

7,691  38 

692,025  77 

698,243  45 

78,819  72 

$7,761,422  03 


57,132  67 

983  15 

6,656  99 

884,731  26 

1,640  15 


$8,712,566  25 


$13,108  00 

3  06 

26,064  78 


39,175  84 
$8,673,390  41 
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Liabilities. 

Unpaid  losses,  including  132,142.80  resisted,  $466,829.93;   less 

reinsurance,  $16,365.17, $450,464  76 

Unearned  premiums  on  outstanding  risks,         ....  3,946,570  08 

Commissions  and  other  charges  due  agents  and  brokers,     .  23,143  28 

State,  county  and  municipal  taxes,  due  or  accrued,   .  58,709  50 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$2,000,000  00 
2,194,502  79 


$4,478,887  62 


4,194,502  79 


Total  liabilities  and  surplus, $8,673,390  41 

Risks  and  Premiums. 

Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


BUu. 

$757,419,843  00    $7,952,204  26 
614,164,224  00      5,723,586  21 


$1,371,584,067  00  $13,675,790  47 
579,765,379  00      5,506,878  87 


$791,818,688  00    $8,168,911  60 
45,691,898  00         481,830  85 


$746,126,790  00    $7,687,080  75 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$108,176,773  64 
63,545,039  49 
9,935,000  00 
2,408,138  79 
240,000  00 
75,600  00 


Schedule  A.    Securities  held  as  Collateral 


39 

10 

25 

100 

64 

33 

150 

150 


II 
it 


tt 


tt 


Compuiy** 
MukfltYahw. 

00 
00 


shares  N.  Y.,  N.  H.  &  Hartford, S6,162 

Rome,  Watertown  &  OgdeuBburgh,  1,200 

Union  National  Bank,  Cleveland,  O.,  .  4,000  00 

Colt's  Arms  Co., 8,000  00 

Travelers'  Insurance  Co., 35,200  00 

Riverside  Trust  Co.,  Hartford,  Conn.,  3,465  00 

N.  Y.,  N.  H.  &  Hartford, 23,700  00 

N.  Y.,  N.  H.  A  Hartford, 23,700  00 


) 


00 


$4,500 

3,000 

6,400 
13,700 

2,500 
15,000  00 
15,000  00 


00 
00 
00 
00 


$105,427  00    $60,100  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks, 
300  shares  Beech  Creek,  guaranteed, 
200      "       Boston  Elevated,    . 
300      "      Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
132      "      Cleve.,  Cin.,  Chic.  &  St.  L.,  com., 
300      "      Chic,  Milwaukee  &  St.  Paul,  pref., 
500      "      Cleveland  &  Pittsburgh, 
500      "      Ft.  Wayne  &  Jackson,  preferred, 
200      "      Georgia  R.R.  &  Banking  Co.,  . 
1,000      "      Morrb  &  Essex, 
2,500      "      N.  Y.,  N.  H.  a  Hartford, 


OWNED  BY  THE 

Book  Yslve. 

$14,400  00 

23,428  58 

20,137  50 

12,480  00 

33,100  00 

20,200  00 

49,150  00 

32,069  00 

69,931  25 

279,069  88 


Company. 

Bate. 

99  $14,850  00 

125  25,000  00 

99  29,700  00 

70  9,240  00 

164  49,200  00 

176  44,000  00 

135  67,500  00 

248  49,600  00 

185  92,500  00 

161  402,500  00 
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250  shareB  N.  Y.  &  Harlem,  guaranteed,  . 

nr^      u      jj  Y.  Cent.  &  Hudson  River,  . 
Pennsylvania, 
Peoria  A  Bureau  Valley, 
Pittsburgh,  McKeesport  A  Yough., 
Rensselaer  &  Saratoga,    . 
Sharon  of  Pennsylvania, 
United' N.  J.  &  Canal  Co., 
West  End  Street,  Boston, 

Bank  Stocks. 
300  shares  ^tna  National,  Hartford, 


1,200 
3,800 
500 
500 
250 
500 
100 
116 


it 
« 
(I 
tt 
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American  National,  Hartford. 
Carnegie  Trust  Co.,  New  York, 
Central  Trust  Co.,  New  York, 
Charter  Oak,  National,  Hartford, 
City,  Hartford, 

Commonwealth,  Richmond,  Va., 
Connecticut  River,  Hartford,   . 
Far.  &  Mech.  Nat.,  Hartford,  . 
Franklin  Trust  Co.,  New  York, 
Hartford  National, 
Hartford  Trust  Co., 
Home  National,  Meriden, 
Imperial,  Toronto,  Ont., 
Metropolitan  Trust  Co.,  New  York, 
National  Exchange,  Hartford, 
Nat.  German  American,  St.  Paul, 
New  Britain  National, 
Phoenix  National,  Hartford,     . 
State,  Hartford, 
Security  Co.,  Hartford,    . 
Waterbury  National, 

Miaeellaneous  Stocks, 
500  shares  American  Tel.  &  Cable  Co., 


1,000 
100 

75 
162 
160 

10 
100 
300 
400 
1,030 
400 

67 
343 
100 
340 
125 
200 
770 
200 

50 
440 
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150 
300 
150 

1,300 
500 
200 

3,000 
420 
144 
297 
450 
205 


it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
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Empire  &  Bay  State  Telegraph  Co., 
Gold  &  Stock  Telegraph  Co.,    . 
Hartford  Electric  Light  Co.      . 
Holyoke  Water  Power  Co., 
Illinois  &  Mississippi  Telegraph  Co., 
International  Ocean  Telegraph  Co., 
North  Western  Telegraph  Co., 
New  York  Dock  Co.,  preferred, 
N.  Y.  Mutual  Telegraph  Co.,    . 
Pac.  &  Atlantic  Teiemph  Co., 
Southern  &  Atlantic  Telegraph  Co., 
Western  Union  Telegraph  Co., 


StcUe  and  Municipal  Bonds, 
Ashland,  Ore.,  Os,  1909,     . 
Georgia  4^,  1915,     .... 
Guelph,  Canada,  56,  1919,  .  .  .  . 

Hartford,  Conn.,  Second  Nor.  Sch.  Dist.  S^s,  1934 
Hartford,  Conn.,  Wash.  St.  Sch.  Dist.  4s,  1928, 
Hartford,  Conn.,  South  School  Dist.  3^8,  1942, 
New  Brunswick  4s,  1922,  . 
Petersburg.  Va.,  4s,  1943, 
Portland,  Ore.,  50,  1923,    . 
Portland,  Ore.,  5e,  1925,    . 
Portland,  Ore.,  58,  1933,    . 
Richmond,  Va.,  5e,  1921,  . 
St.  Henry,  P.  Q.,  4^8,  1918, 
Urbana,  O.,  4^8,  1909, 
Victoria,  Brit.  Col.,  5e,  1928,      . 
Westmont,  Can.,  4s,  1945, 

Railroad  Bonds, 
Atlantic  A  Danville  1st  mort.  48,  1948, 
AtlantarBirmingham  4s,  1933,   . 
Chesapeake  A  Ohio  Ist  consols  56,  1939, 
Choctaw  A  Memphis  5s,  1949,    . 
Chicago,  Indiana  A  Southern  48,  1956, 
Chicago  A  North  Western  66,  1929,     . 


Book  Yftlae. 

$24,640  00 

139,823  25 

229,284  37 

72,625  00 

29,400  00 

14,781  25 

25,750  00 

23,400  00 

2,068  54 

32,900  00 
59,955  00 
20,000  00 

8,060  00 
21,020  00 
16,000  00 

1,000  00 

6,200  00 

34,020  00 

53,437  50 

105,486  00 

40,600  00 

8,658  42 
67,165  18 
53,537  50 
22,230  00 
31,494  84 
21,040  00 
103,800  00 
20,864  00 

8,750  00 
29,580  00 

4/, 360  00 
11,325  00 
37,877  50 
32,365  00 

129,750  26 
20,168  50 
25,216  00 

168,325  00 

19,740  00 

4,623  75 

6,102  25 

11,812  50 

18,775  50 

53,125  00 
11,535  00 
27,076  00 
40,000  00 
21,200  00 
108,000  00 
5,048  35 
26,125  00 

58,541  90 

30,000  00 
78,375  00 
26,440  00 
21,900  00 
45,625  00 


47,000 
23,500 
88,437 
59,000 
23,437 
38,725 


00 
00 
50 
00 
50 
00 


Bate.  Market  Vahie. 

335  $41,875  00 

125  150,000  00 

132  250,800  00 

180  90,000  00 

125  31,250  00 

199  49,750  00 
115  28,750  00 
255  25,500  00 
175  10,150  00 

220  66,000  00 

140  70,000  00 

170  17,000  00 

1,800  135,000  00 

125  y   20,250  CO 

95  15,200  00 

95  950  00 
180  5,400  00 
113  33,900  CO 

200  80,000  00 
142  146,260  00 
190  76,000  CO 

125  8,375  00 
234  80,262  00 
535  53,500  00 

126  21,420  00 
170  21,260  00 
165  33,000  00 
122  93,940  00 
150  30,000  00 
150  7,600  00 
160  35,200  00 

78  39,000  (K) 

65  9,750  00 

108  32,400  00 
202  30,300  00 
365  474,500  00 

73  18,260  00 

96  19,200  00 
110  165,000  00 

75  31,500  00 

100  3,600  00 
65  4,826  25 

92  10,350  00 
69  14,145.  00 

101  50,500  00 
104  10,400  00 
104  24,960  00 

94  37,600  00 

102  20,400  00 

93  100,440  00 
100  6,000  00 

91  22,750  00 

109  6,540  00 

110  34,100  00 
113  16,950  00 

111  27,750  00 
102  76,500  00 
100  25,000  00 
110  '   22,000  00 

91  45,500  00 

90  45,000  00 

81  20,250  00 

115  86,250  00 

109  54,500  00 

95  23,750  00 

110  40,700  00 
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Chicago  <fe  Western  Indiana  66,  1932, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  Erie  5s,  1982,    .... 

Chic.  &  St.  Louis  (A.,  T.  &  Santa  T6)  66,  1915, 

Chicago  &  North  Shore  Street  6s,  1912, 

Cincinnati,  Dayton  &  Ironton  5e,  1941, 

Central  R.R.  of  N.  J.  Ss,  1987,    . 

Delaware  &  Hudson  Co.  equipment  4^8,  1922, 

Des  Moines  &.  Ft.  Dodge  4s,  1935, 

Detroit  Ss,  1924, 

Elgin,  Joliet  &  EsAtem  56,  1941, 

Erie  78,  1920,  .... 

Erie  (Penn.  col.)  4s,  1951, 

Easton  &  Amboy  5s,  1920, 

Flint  &  Ptee  Marquette  58,  1939, 

Georgia  Pacific  6s,  1922,    . 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Iowa  Central  5e,  1938, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Kansas  City  &  Pacific  4s,  1990, 

Lake  Erie  &  Western  5e,  1937,  . 

Lehigh  Valley  Terminal  5e,  1941, 

Lehigh  Valley,  New  York,  4*s,  1940, 

Louis\dlle,  Henderson  &  St.  Louis  56,  1946, 

Louisville  &  Nashville  collateral  trust  4s,  1923, 

Minneapolis  Union  66,  1922, 

Missouri,  Kansas  A  Elastem  56,  1942, 

N.  Y.  Central  equipment  trust  5s,  1918, 

N.  Y.  Central  equipment  trust  5s,  1919, 

N.  Y.,  Lackawanna  &  Western  68,  1921, 

N.  Y.,  Chicago  &  St.  Louis  4s,  1931,   . 

N.  Y.,  N.  H.  A  Hartford  convertible  3^8,  1956, 

N.  Y.,  N.  H.  <fe  Hart,  convert,  deb.  68,  1948, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

Railroad  Securities  Co.  48,  1952, 

Southern  (St.  Louis  Div.^  48,  1951,     . 

Southern  (Memphis  Div.)  56,  1996,     . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis  &  San  Francisco  6s,  1931,     . 

Terre  Haute  A  Peoria  5s,  1942, 

Terminal  Ass'n  of  St.  Louis  5s,  1944, 

Terminal  Ass'n  of  St.  Louis  4^,  1939,   . 

Toronto,  Hamilton  &  Buffalo  48,  1946, 

Virginia  Midland  56,  1936, 

Miscellaneous  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 
Nopth  Western  Telegraph  Co.  4^,  1934, 
Western  Union  Telegraph  Co.  4js,  1950, 


Book  Vftlno. 
$365,733  75 
70,656  25 
59,980  00 
27,625  00 
26,446  58 

112,445  00 
56,093  75 
23,875  00 
73,187  50 
65,392  50 
85,656  25 
53,000  00 
23,593  75 
54,376  24 
28,750  00 
55,037  39 
23,375  00 
86,921  25 
33,755  00 
45,780  00 
39,550  00 

114,842  50 
26,687  50 

112,348  75 
24,406  25 
84,718  34 
63,760  00 
47,875  00 
24,000  00 
53,125  00 
22,375  00 
45,000  00 

100,677  00 
61,256  25 

115,875  00 
49,906  25 
25,750  00 
80,355  20 
35,537  50 
25,375  00 
29,437  50 
26,882  92 
24,625  00 
58,093  75 

39,480  00 
52,200  00 
52,312  50 

$6,045,201  99 


Bate.  Msrkiet  Value. 

112  $352,800  00 
98  73,500  00 

115  57,500  00 

109  27,250  00 

75  18,750  00 

94  94,000  00 

128  64,000  00 

•102  25,500  00 

90  67,500  00 

90  54,000  00 

106  81,000  00 
124  62,000  00 

86  21,500  00 

107  53,500  00 

106  26,500  00 

114  57,000  00 
94  23,500  00 

109  81,750  00 
98  35,280  00 
93  46,500  00 

113  39,550  00 
117  117,000  00 

107  26,750  00 

110  110,000  00 

97  24,250  00 
100  75,000  00 
110  55,000  00 

106  53,000  00 

107  26,750  00 
122  61,000  00 

92  23,000  00 

98  44,100  00 
135  135,000  00 
121  60,500  00 

91  113,750  00 
85  42,500  00 

105  26,250  00 

112  84,000  00 

120  36,000  00 

109  27,250  00 

115  28,750  00 
107  26,750  00 

88  22,000  00 

107'  53,500  00 

91  38,220  00 

93  46,500  00 
96  48,000  00 

$6,929,933  25 


PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  1800.    Conunenoed  business  1800. 
EDWARD   L.  WATSON.   President.  BENJAMIN   M.  MacDOUGALL.  Secretary. 

Home  Office,  49  Westminster  Street, 

Income. 
Net  premiums,  $88,398.06;  extra  premiums,  $599.21,         .  $88,997  27 

Gross   interest    on   mortgages,    $3,908.98;   stocks   and   bonds, 

$23,973.67;  bank  deposits,  $1,347.82, 29,230  47 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,     .... 


.     $118,227  74 
607,828  29 

.     $726,056  03 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ...... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  S420;  other  assets,  S386.98, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  o  wai,  ....... 

Surplus  over  all  liabilities,   .... 

Total  liabilities  and  surplus, 


S31,135  86 

642  73 

28,632  01 

10,896  79 

•  10,720  00 

1,538  92 

1,094  09 

644  61 

274  59 

417  95 

45  45 

237  55 

1,656  77 

363  00 

127  55 

330  13 

$88,758  00 

S637,298  03 


$65,150  00 

516,142  36  . 

760  72 

45,599  57 

9,645  38 

$637,298  03 


806  98 
62,715  64 

$700,820  65 


572  31 


.   $700,248  34 


$436  76 

174,710  57 

4,481  43 

127  50 

1,414  28 

$181,170  54 
519^077  80 

$700,248  34 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Ridu. 

S30,986,708  00 
8,423,400  00 


CMh  Pran'ft.      Contiag^t  Fran's. 

$336,647  09     S336,647  09 
94,365  59         94,365  59 


S39,410,108  00 
7,588,824  00 

$31,821,284  00 
284,683  00 


$431,012  68     $431,012  68 
82,861  09         82,861  09 


$348,151  59     $348,151  59 
3,678  69 


$31,536,601  00         $344,472  90 


Miscellaneous. 

Losses  incurred  during  the  year,  $30,984  86 

Profits  or  surplus  returned  during  1908,  20,  30,  40,  50  and  80  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 
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Railroad  Stocks, 
50  shares  Atch.,  Top.  &  Santa  F6,     . 

Atch.,  Top.  &  Santa  F6,  preferred, 

Boston  &  Providence, 

Chicago  Great  Western, 

Chicago  &  Northwestern,  . 

Chic,  Mil.  &  St.  Paul,  preferred, 

Chicago,  Mil.  A  St.  Paul,    . 

Chic,  Mil.  &  St.  P.,  pf .  in.  (85%  paid), 

Chic,  Mil.  &  St.  P.  matal.  (85%  paid), 

Cleve.,  Cin..  Chic.  A.  St.  L.,  pr^erred, 

Cleveland  ^  Pittsburg, 

Connecticut  River,    . 

Delaware,  Lackawanna  &  Western, 

Detroit,  Uillsdale  &  So.  Western, 

Fitchburg,  preferred. 

Fort  Wayne  A  Jackson,  preferred, 

Great  Northern,  preferred, 

Hereford,  .... 

Illinois  Central, 

MahoningCoal,  preferred, 

Morris  dTEssex, 

N.  Y.  Central  A  Hudson  River,  . 

N.  Y.,  N.  H.  a  Hartford,   . 

Northern  Pacific, 

Old  Colony^      .... 

Oswego  A  Syracuse, 

Pennsylvania,  .... 

Pdre  Marquette,  preferred, 

Pdre  Marquette. 

Pitts.,  Bess.  A  Lake  Erie,  . 

Providence  A  Worcester,    . 

Renssalaer  A  Saratoga. 

Rome,  Watertown  4  Ogdensburg, 

Southern,  preferred, 

St.  L.  A  8.  F.  tr.  eta.  (C.  A  E.  III.)  pref. 

Union  Pacific,  .... 

Union  Pacific,  preferred,    . 

Upper  (Doos,      .... 

Bajik  Stock. 
20  shares  National  Bank  of  Commerce, 

Miscellaneous  Stock, 
120  shares  Rhode  Island  Investment  Co.,    . 

State  Bonds, 
Rhode  Island  3^,  1924,     .... 
Rhode  Island  3s,  1041,       .... 


Book  Yalna.  Bats. 

$5,375  00  100 

5,061  25  102 

10,400  00  295 

9,300  00  59 

15,600  00  184 

11,675  00  164 

7,017  46  150 

6,375  00  160 

3,145  00  146 

6,000  00  99 

19,450  00  176 

12,500  00  260 

17,262  50  555 

10,900  00  100 

10,475  00  132 

14,118  00  135 

11,750  00  147 

5,000  00  93 

25,769  90  149 

12,075  00  107 

19,675  00  185 

21,889  87  125 

30,117  13  161 

12,662  50  143 

19,500  00  194 

10,250  00  225 

25,420  00  132 

4,156  25  33 

5,012  50  11 

7,000  00  70 

12,558  75  255 

20,600  00  199 

13,825  00  126 

13,700  00  62 

6,800  00  120 

5,256  25  183 

4,725  00  96 

14,900  00  125 

1,090  00  120 

11,000  00  123 

11,225  00  103 

16,050  00  95 


Mttkst  Yslno. 
$5,000  00 

5,100  00 
11,800  00 

5,900  00 
18,400  00 
16.400  00 

7,500  00 
10,875  00 

4,847  00 

4,950  00 
17,600  00 
13,000  00 
55,500  00 
10,000  00 
13,200  00 
13,500  00 
14,700  00 

4,650  00 
34,270  00 
10,700  00 
18,500  00 
25,000  00 
38,640  00 
14,300  00 
19,400  00 
11,250  00 
26,400  00 

1,881  00 
660  00 

7,000  00 
13,005  00 
10,900  00 
12,600  00 
12,400  00 

6,000  00 

9,150  00 

4,800  00 
12,500  00 

1,200  00 

14,760  00 

10,300  00 
14,250  00 
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Railroad  Bonds, 
Pdre  Marquette  Co.  6s,  1912, 

Mitcellaneoua  Bonds, 
Metropolitan  Water  Co.  48,  1919, 


Book  Value. 
$3,500  00 

lUto. 
102 

ICwket  Value. 
$3,570  00 

5,970  00 

50 

3,500  00 

$516,142  36 

$578,858  00 

PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorporated  1799.    Commenced  buBinees  1799. 

Paid-up  Capitax..  $500,000. 
J.  B.  BRANCH,  PnsidmU.  A.  Q.  BEAL8,  Secretary. 

Home  Officef  20  Market  Square. 

Income. 

Net  fire  premiums,  $2,005,529.85;  marine,  $409,584.91,      .         .  $2,415,114  76 
Gross  interest  on  stocks  and  bonds,  $97,581;    bank  deposits, 

$951.26:  aU  other,  $905.06, 99,437  32 

Gross  profit  on  sale  of  bonds, 1,900  00 

Gross  mcrease  in  book  value  of  bonds, 2,633  28 

Sale  of  rights, 2,375  00 

Total  income, $2,521,460  36 

Ledger  assets,  Dec.  31,  1907, 2,292,193  07 


X  Ovai,    ........ 

DiSBUBSEMSNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,137,942.29 

marine,  $304,843.82, 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes,  .... 

Premium  on  bonds  purchased,         .... 
All  other  disbursements,  .  ^      . 

Total  disbursements, 

Balance,         ....... 


.  $4,813,653  43 


$1,442,786  11 

22,516  16 

37,500  00 

492,550  13 

113,540  29 

73,091  21 

9,818  80 

18,286  92 

21,079  90 

900  02 

377  52 

6,029  25 

28,363  36 

16,736  37 

10,325  26 

51,103  82 

9,893  68 

6,339  42 

6,500  00 

3,654  81 

$2,371,393  03 

$2,442,260  40 


Ledoeb  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 


.  $1,929,625  00 
972  72 
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Deposits  in  trust  companies  and  banks  not  oninterest^ 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$17,863  86 

134,562  27 

335,839  14 

23,397  41 

S2,442,260  40 


3,920  80 
558,182  00 


Gross  assets, S3,004,363  20 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  .  311  56 


Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  S23,338.09  resisted,  S375,229.91;   less 

reinsurance,  $76,397.36, 

Unearned  premiums  on  outstanding  risks,         .... 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$500,000  00 
364,321  98 


$3,004,051  64 


$298,832  55 

1,792,897  11 

48,000  00 

$2,139,729  66 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Ridu 

$318,048,279  00 


864,321  98 
$3,004,051  64 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


$3,619,983  35 
248,258,903  00    2,817,965  15 


$566,307,182  00 
230,313,923  00 

$335,993,259  00 
47,091,061  00 


$6,437,948  50 
2,680,894  74 

$3,757,053  76 
550,686  08 


$288,902,198  00  $3,206,367  68 

$7,737,783  00     $314,325  58 
127,353,131  00       649,870  09 


$135,090,914  00     $964,195  67 
124,209,291  00       656,953  74 


$10,881,623  00     $307,241  9C 
4,560,071  00         53,055  33 


Net  amount  in  force,        ....      $6,321,552  00     $254,186  60 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 


$57,947,069  81 
.  34,827,006  73 
.    2,618,063  39 
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Fire  losses  incurred  during  the  year, 
Marine  and  inland  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (7.5  per  cent.), 
Par  value  of  company's  stock  owned  by  directors, 


Sl,188,041  27 

318,724  58 

37,500  00 

37,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
463  shares  Chic.  Sc  Northwest.,  common,  . 
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Chic.  A  Northwest.,  preferred, 
Clev.,  Cin.,  Chic.  A  St.  L.,  com., 
Ciev.,  Cin.,  Chic.  A  St.  L.,  pref., 
Great  Northern,      .... 
Great  Northern,  Iron  Ore  prop., 
Manhattan,    ..... 
Northern  Pacific,    .... 
Nor.  Pac.  sub.  certs.  (87^%  paid),  . 
Northern  Securities, 
Old  Colony,   ..... 
Pennsylvania,  .... 

Fitts.,  Ft.  l^ayne  A  Chicago,  . 
Rome,  Watertown  A  Ogdensburg,    . 

Bank  Stocks. 
2,200  shares  Blackstone  Canal  Nat.,  Pro  v.,  R.  I., 


tt 
tt 

n 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


25 
300 
375 
300 


tt 


Central  Trust  Co.,  New  York,  N.  Y., 
Fourth  National,  New  York.  N.  Y.,  . 
Nat.  Bk.  of  Com.,  New  York,  N.  Y., 
Nat.  Park,  New  York,  N.  Y.,  . 

Miscellaneous  Stocks, 
50  shares  Fall  River  Gas  Works  Co., 


tt 
tt 


tt 


406 

8 

223 

600 

2 

650 

750 

5 

10 


tt 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


General  Electric  Co., 
General  Adjustment  Bureau,    . 
General  Fire  Exting.  Co.  deben., 
Narragansett  Electric  Ltg.  Co., 
Pacific  Coast  Salvage  Association,     . 
Providence  Gas  Co., 
Providence  Telephone  Co., 
Underwriters'  Salv.  Co.  of  N.  Y., 
Underwriters'  Salv.  Co.  of  Chicago,  . 
What  Cheer  Corporation, 

State  and  Municipal  Bonds 
Boston,  Mass.,  S^s,  1928,  . 
Fort  Wayne,  Ind.,  3^8,  1919, 
Indianapolis,  Ind.,  4s,  1927, 
Indianapolis,  Ind.,  3^s,  1909, 
Massachusetts  34s,  1923,    . 
Maasachusetta  3i8,  1936-38, 
New  York,  N.  Y.,  4^8,  1957, 
Pawtucket,  R.  I.,  48,  1923-29, 
Providence,  R.  I.,  38,  1929, 
Rhode  Island,  Metropolitan  Park  Loan,  3^,  1958, 

Railroad  Bonds. 
Boston  A  Providence  4s,  1918,  . 
Boston  A  Maine  4^,  1944, 
Buffalo  Traction  Co.  56,  1948,    . 
Columbus  A  9th  Avenue  5s,  1993, 
Lake  Shore  A  Michigan  Southern  48,  1928, 
Lehigh  Vallev  4^,  1940,    .... 
N.  YT  Cent.  A  Hud.  Riv.  (Lake  S.  col.)  3^8,  1998 
N.  Y.,  N.  H.  A  Hart,  convertible  3^,  1956, 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  A  Q.  col.)  4s,  1921 
P^e  Marquette  48,  1951,  .... 
United  Trac.  A  Elec.  Co.,  Providence,  56,  1933, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1929, 
General  Electric  Co.  5s,  1917,     . 
Minneapolis  General  Electric  Co.  5s,  1934,   . 
St.  Paul  Gas  Light  Co.  56,  1944, 
United  Elec.  Light  A  Power  Co.,  Bait.,  4^8,  1929, 


Book  VsliM. 

$46,300  00 
40,000  00 
8,800  00 
20,000  00 
60,000  00 
24,000  00 
20,000  00 
35,000  00 
21,875  00 
600  00 
20,000  00 
50,000  00 
30,000  00 
20,000  00 

55,000  00 
2,500  00 
30,000  00 
37,500  00 
30,000  00 

5,000  00 

40,600  00 

400  00 

22,300  00 

30,000  00 

250  00 

32,500  00 

37,500  00 

500  00 

1,000  00 

200,000  00 

50,000  00 
25,000  00 
25,000  00 
20,000  00 
5,000  00 

108,000  00 
50,000  00 
65,000  00 
50,000  00 

100,000  00 

100,000  00 
25,000  00 
20,000  00 
10,000  00 
17,000  00 
15,000  00 
25,000  00 

100,000  00 
50,000  00 
20,000  00 
25,000  00 


25,000 
8,000 
25,000 
25,000 
20,000 


00 
00 
00 
00 
00 


Bate. 
184 
225 
70 
99 
147 
73 
153 
143 
143 
132 
194 
132 
175 
126 

120 
1,800 
207 
196 
465 

267 
158 
100 
175 
176 
100 
182 
178 
125 
100 
100 

95 

95 

103 

100 

99 

98 

112 

100 

88 

106 

100 

104 

106 

99 

95 

107 

84 

98 

98 

83 

106 

91 
141 
98 
97 
94 


lUrket  Vahio. 

$85,192  00 

90,000  00 

6,160  00 

19,800  00 

88,200  00 

17,520  00 

30,600  00 

50,050  00 

32,625  00 

792  00 

38,800  00 

66,000  00 

52,500  00 

25,200  00 

66,000  00 
45,000  00 
62,100  00 
73,500  00 
139,500  00 

13,350  00 
64,148  00 

400  00 
39,025  00 
52,800  00 

250  00 
59,150  00 
66,750  00 

625  00 

1,000  00 

200,000  00 

47,500  00 
23,760  00 
25,750  00 
20,000  00 
4,950  00 

105,840  00 
56,000  00 
65,000  00 
44,000  00 

106,000  00 

100,000  00 
26,000  00 
21,200  00 
9,900  00 
16,160  00 
16,050  00 
21,000  00 
98,000  00 
49,000  00 
16,6C0  00 
26,500  00 


22,750 
11,280 
24,500 
24,250 
18,800 


00 
00 
00 
00 
00 


$1,929,625  00 


$2,487,807  00 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Inoorpontted  Sept.  11,  1801.    Commenced  busmen  Sept.  11,  1801. 

Paid-up  Cartas,  $1,000,000. 
EDWARD  F.  BEDDALL.  Prendent.  NEVETT  B.  BARTOW,  Seeretary. 

Home  Office,  84  Wiaiam  Street. 

Income. 
Net  fire  premiumSi  ........  S4,354,376  75 

Gross  interest  on  mortgages,  S3,220;  stocks  and  bonds,  S249,000.19; 
bankdeposits,  $6,745.83;  all  other,  S3. 10,     ....       258,96912 

Gross  increase  in  book  value  of  stocks,     .....  156  25 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


DlSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settleme|^t  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents, 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses, 

Furniture  and  fixtures,  ..... 
Maps,  including  corrections,    .... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and 
Inspections  and  surveys,         .... 
State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off, 
Traveling  expenses,        ..... 
All  other  disbursements, 

Total  disbursements,        .... 


Balance, 


taxes, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
DepK)sits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 


.  S4,613,502  12 
.  7,160,682  36 

$11,774,184  48 


$2,349,481  55 

51,870  21 

100,000  OO 

800,751  44 

22,287  82 

136,119  65 

279,377  24 

34,173  32 

46,052  89 

29,793  54 

652  15 

2,739  95 

10,923  57 

49,377  61 

21,750  62 

14,170  33 

66,980  93 

16,282  06 

16,336  74 

110  69 

5,025  66 

22,353  46 

$4,076,611  43 

$7,697,573  05 


Total  ledger  assets. 


$71,000  00 

6,741,207  69 

1,560  59 

21,736  82 

251.500  64 

610.501  31 
66  00 

$7,697,573  05 
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Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  Sl,693.47;  bonds,  $60,105.07;  other  assets,  $599.16,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ....... 

Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   S3,499  53 

Due  from  unauthorized  companies,  ...  33 

Special  deposits  less  $434,S04.47  liability  thereon,      .   63,592  26 

Admitted  assets, 

LlABILniES. 

Unpaid  losses,  including  $56,850  resisted,  $399,558.87;  less  rein- 
surance, $36,762.79, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $6,033.78;  reinsurance,  $30,026.21, 


$62,397  70 

54,436  92 

1,490  71 

$7,815,898  38 


67,092  12 
$7,748,806  26 


$362,796  08 
3,594,202  57 
22,601  96 
12,577  86 
71,668  15 
36,059  99 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,000,000  00 
2,648,899  65 


.  $4,099,906  61 


3,648,899  65 


Total  liabilities  and  surplus, $7,748,806  26 

Risks  and  Premiums. 

BUks.  Pranifims. 

.  $581,555,437  00  $7,091,043  04 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year,  . 

Total,    .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


439,164,872  00    5,578,502  59 


$1,020,720,309  00$12,669,545  63 
.    393,867,595  00    5,199,793  11 


.  $626,852,714  00  $7,469,752  52 
47,555,384  00       560,081  66 


Net  amount  in  force, 


.  $579,297,330  00  $6,909,670  86 
Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  orffanization  of  company. 

Cash  dividends  declaredf  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$47,785,065  43 
25,484,589  32 
1,300,000  00 
500,000  00 
2,446,585  11 
100,000  00 
6,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks,  Book  Valuo.  Rate.  ICwkat  Valuo. 

228  shares  Albany  A  Susquehanna,  $57,348  79  220  $50,160  00 

600      **      Allegheny  A  Western,      .  90,407  00  145  87,000:00 

331       "      AUanta  k  Charlotte  Air  Line,  56,223  50  170  56,270  00 


400 
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200  shares 
2,006 

350 

500 

350 

500 

376 

284 

100 
1,000 

200 

700 
1,000 

290 

500 
1,400 

600 

825 

965 

300 

600 

822 

550 
1,000 

386 

442 
1,000 

200 

608 
16 

840 


Baltimore  A  Ohio,  preferred,   . 

Beech  Creek, 

Buffalo,  Roch.  A  Pitts.,  preferred, 

Canada  Southern,  . 

Chicago  A  East.  111.,  preferred. 

Chic,  Mil.  A  St.  P.,  pref.  (85%  pd. 

Chicago  A  Northwestern,  preferred 

Chic*.,  St.  Paul,  Minn.  A  O.,  pref., 

Cleve.,  Cin.,  Ch.,  A  St.  L.,  pref., 

Cleveland  A  Pittsburg,    . 

Delaware  A  Bound  Brook, 

Ft.  Wayne  A  Jackson,  preferred, 

Illinois  Central  leased  line, 

Jackson,  Lansing  A  Saginaw,  . 

Manhattan  Elevated, 

Morris  A  Essex, 

Nashville  A  Decatur, 

New  York  A  Harlem, 

N.  Y.,  Lackawanna  A  Western, 

North  Carolina, 

Pitts.,  Ft.  Wayne  A  Chicago,  . 

Pitts.,  McKeesport  A  Youghiogheny 

Rensselaer  A  Siaratoea,    . 

Rome,  Watertown  A  Ogdensburg, 

St.  Louis  Bridge,  1st  preferred, 

Southwestern  of  Georgia, 

Syracuse,  Geneva  A  Coming, 

Union  Pacific,  preferred. 

United  N.  J.  R.R.  A  Canal, 

Valley, 

Warren, 


Bajik  Stock, 
400  shares  Farmers  Loan  A  Trust  Co.,  N.  Y., 

Miacellaneotu  Stocks. 

3  shares  Gen.  Adjustment  Bureau, 
87      "       Mahoning  Investment,     . 
10      "      Underwriters'  Salvage  Co.,  Chicago, 
10      "      Underwriters'  Salvage  Co.,  N.  Y., 

1  share  Western  Adjustment  A  Inspec.  Co., 

GovemmerU  Bonds. 
New  Zealand  48,  1929, 
United  States  2s,  1930,      . 

SUUe  and  Munieipal  Bonds. 
Brooklyn,  N.  Y.,  3K  1934-36-37, 
Brooklyn,  N.  Y.,  3*3,  1927, 
Georgia  S^s,  1918,     .  . 

Halifax,  N.  S.,  5b,  exchangeable  for  stock, 
Manitoba  5s,  1910,    . 
Manitoba  4s,  1935^37, 
Montreal,  Can.,  3*s,  1942, 
Montreal.  Can.,  4s,  1924-42, 
New  York  3s,  1912-^,       . 
New  York,  N,  Y.,  3s,  1925, 
New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  34s,  1930, 
New  York,  N.  Y.,  3*8,  1918, 
New  York,  N.  Y.,  3K  1927, 
New  York,  N.  Y.,  3is,  1922, 
New  York,  N.  Y.,  3js,  1940, 
Ontario  3^,  1936,     . 
Ottawa  Cfanada,  3*s,  1928, 
Portland,  Ore.,  58,  1923,    . 
Quebec,  Canada,  3s,  1937, 
Richmond,  Va.,  4s,  1920-24, 
Richmond,  Va.,  48,  1929-38, 
Toronto,  Canada,  3*s,  1929, 
Winnipeg,  Manitoba,  48,  1919, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F^  gen.  mortgage  4s,  1995, 
Atlantic  Coast  Line  1st  mortgage  4s,  1952, 


BookVahM. 
S19,082  90 
110,071 

40,914 

31,887 

48,878 

62,431 

59,563 

51,157 

11,724 

96,000  00 

41,341   11 
102,495 
104,750 

27,295 

81,753 
100,150 

29,250 
149,248 
116,839 

51,600  00 
101,313  30 

41,100 

99,887 
113,085 

53,961 

52,963 

99,750 

19,164 

143,560 

2,104 

81,848 


95 
80 
86 
77 
18 
10 
74 
31 


00 
00 
00 
90 
10 
00 
30 
36 


00 
50 
00 
00 
25 
00 
72 
55 
00 
63 


150  00 
6,090  00 
1,000  00 
1,000  00 

150  00 

49,000  00 
10,000  00 

520,000  00 
5,000  00 
10,000  00 
66,000  00 
29,400  00 
40,000  00 
34,066  66 
80,000  00 

205,200  00 
25,000  00 
50,000  00 

150,000  00 

370,000  00 
25,000  00 

105,000  00 
50,000  00 

237,000  00 
36,600  00 
27,900  00 
50,000  00 
24,500  00 
11,500  00 
38,500  00 
48,428  06 
12,000  00 

12,000  00 
49,227  08 


lUto.  MMtotYsliu. 

93  $18,600  GO 

99  99,297  00 

105  36,750  00 

66  33,000  00 

130  45,500  00 

160  72,500  00 

225  84,375  00 

173  49,132  00 

99  9,900  00 

176  88,000  00 

200  40,000  00 

135  94,500  00 

99  99,000  00 

91  26,390  00 

153  76,500  00 

185  129,500  00 

185  27,750  00 

335  138,187  50 

127  122,565  00 
166  49,500  00 
175  106,000  00 

125  51,375  00 
199  109,450  00 

126  126,000  00 
125  48,250  00 
115  50,830  00 

90  90,000  00 

96  19,200  00 

255  156,040  00 

128  2,048  00 
181  76,020  00 


71,600  00   1,230    123,000  00 


100  150  00 

75  6,525  00 

100  1,000  00 

125  1,250  00 

100  100  00 

107  52,430  00 

103  10,300  00 

92  478,400  00 

94  4,700  00 

98  9,800  00 
116  69,000  00 

101  29,694  00 

99  39,600  00 
91  31,000  66 

100  80,000  00 

100  205,000  00 
88  22,000  00 
91  45,500  00 

95  142,500  00 

93  344,100  00 

96  24,000  00 

94  98,700  00 

95  47,500  00 
91  215,670  00 

96  38  400  00 
93  27,900  00 

109  54,600  00 

83  25,418  75 

101  11,615  00 

102  39,270  00 
91  44,286  66 

100  12,000  00 

100  12,000  00 

96  47,500  00 
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Baltimore  &  Ohio  prior  lien  3^,  1925, 

Canadian  Northern  48,  1930, 

Central  of  New  Jersey  5e,  1987, 

Central  Pacific  Ist  r&.  mort.  48,  1949, 

Chesapeake  &  Ohio  56,  1939, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^8,  1949, 

Chic,  Mil.  A  St.  Paul  (Dub.  Div.)  6s,  1920, 

Ch.,  Mil.  A  St.  P.  (Dak.  &  Gt.  S.  Div.)  58,  1916, 

Ch.,  Mil.  A  St.  P.  (Ch.  A  P.  W.  Div.)  5e,  1921, 

Chicago  &  Northwestern  5e,  1921, 

Chicago  A  Northwestern  56,  1933, 

Chicago,  Rock  Island  A  Pacific  48,  1988,     . 

Freemont,  Elkhorn  A  Missouri  Valley  66,  1933, 

Hocking  Valley  4^,  1999, 

111.  Cent.  (St.  Lo.  Div.  A  Term.)  3^8,  1961, 

Indiana,  Illinois  A  Iowa  48,  1950, 

Lake  Erie  A  Western  58,  1937,  . 

Lake  Shore  A  Michigan  Southern  3^,  1997, 

Lake  Shore  A  Michigan  Southern  4s,  1928, 

Lon^  Island  refunding  48,  1949, 

Loiusville  A  Nashville  4s,  1940, 

Metropolitan  Street  5s,  1997, 

Mobile  A  Ohio  Ist  mortgage  6s,  1927, 

New  Jersey  Junction  48,  1986,    . 

N.  Y.  Cent.  A  Hudson  River  notes,  58,  1910, 

N.  Y.  Central  A  Hudson  River  4s,  1934,      . 

N.  Y.  A  Northern  5e,  1927, 

Norfolk  A  Western  4s,  1996, 

Nor.  Pac-Gt.  North,  joint  (C.  B.  A  Q.  col.)  4s,  1921 

Northern  Pacific  4s,  1997, 

Oregon  Short  Line  48,  1929, 

Ottumwa,  Cedar  Falls  A  St.  Paul  58,  1909, 

Pennsylvania  fis,  1910,       .... 

Peoria  A  Eastern  4s,  1940, 

Rochester  A  Pittsburg  6s,  1922, 

Rochester  A  Pittsburg  6s,  1921, 

St.  Louis,  Iron  Mountain  A  Southern  5s,  1931, 

St.  Paul,  Minn.  A  Man.  (Dak.  Ex.)  68,  1910, 

St.  Paul,  Minneapolis  A  Manitoba  4^8,  1933, 

St.  Paul,  Minneapolis  A  Manitoba  68,  1933, 

Sioux  (?ity  A  Pacific  3^,  1936, 

Third  Ave.,  N.  Y.,  58,  1937, 

Union  Pacific  4s,  1947, 

Union  Pacific  4s,  2008, 

Vandalia  4s,  1957,    . 

West  Shore  4s,  2361, 


Book  Value. 
$47,997  70 
48,666  66 
108,099  86 
73,344  20 
50,000  00 
47,000  00 
70,000  00 
25,625  00 
50,000  00 

1,000  00 
37,000  00 
50,000  00 
48,515  00 
25,000  00 
23,593  75 
24,961  30 
50,437  53 
47,000  00 
74,734  38 
25,000  00 
24,022  92 
36,000  00 
50,000  00 
30,000  00 
246,250  00 
74,711  12 
10,000  00 
28,857  95 
50,000  00 

4,740  56 
24,250  00 

6,000  00 
24,362  50 
24,875  00 
50,649  50 
17,293  80 
20,000  00 

4,000  00 
24,956  25 
13,000  00 
48,062  50 
10,000  00 

6,130  23 
95,730  56 
48,875  00 
50,000  00 

S6,741,207  69 


Rate.  Market  Value. 

94  $47,000  00 
100  48,666  66 
128  128,000  00 

97  72,750  00 
115  57,500  00 

92  46,000  00 

115  80,500  00 

106  26,500  00 
110  55,000  00 

107  1,070  00 
110  40,700  00 

100  50,000  00 
132  55,440  00 
106  26,500  00 

89  22,250  00 

98  24,500  00 
113  56,500  00 

95  44,650  00 
95  71,250  00 

97  24,250  00 

101  25,250  00 
88  31,680  00 

121  60,500  00 

94  28,200  00 

101  252,500  00 

94  70,500  00 

108  10,800  00 

98  29,400  00 

98  49,000  00 
103  5,150  00 

95  23,750  00 
100  6,000  00 
103  25,093  38 

92  23,000  00 

121  60,500  00 

119  20,230  00 

112  22,400  00 

103  4,120  00 

110  27,500  00 

132  17,160  00 

92  46,000  00 

108  10,800  00 

103  6,695  00 

97  97,000  00 

99  49,500  00 
103  51,500  00 

$6,795,644  61 


THE  RELIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  21,  1841.    Commenced  businees  Aug.  9,  1844. 

Paid-up  Capital,  $300,000. 
WILLIAM   CHUBB.  Prendent.  CHAS.  J.  WISTER.  Jr.,  Secretary. 

Home  Office,  429  Walnut  Street, 

Income. 

Net  fire  premiums,         ........     8849,146  51 

Deposit  premiums  on  perpetual  risks,       .....  4,905  17 

Gross  interest  on  mortgages,  $5,992.84;  stocks  and  bonds, 
S39,337.27;  bank  deposits,  $1,446.91;  gross  rents,  including 
S4,800  for  company's  own  occupancy,  $8,697.65,    .  55,474  67 
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Gross  profit  on  maturity  of  bonds,  . 
From  all  other  sources,  . 

Total  income,  .         . 

Ledger  assets,  Dec.  31,  1907,  . 


$340  00 
294  12 


.     $910,160  47 
.     1,381,880  54 


Total, $2,292,041  01 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 
Dividenos  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $4,800  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 
Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums,        ..... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

Premium  on  securities  purchased,    .... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


Non-Ledoer  Assets. 
Interest  accrued  on:  — 
Mortgages,  $1,203.46;  bonds,  $12,307.53, 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Deposits  on  perpetual  insurance,      .... 

Gross  assets,  ... 


$405,626  22 

6,606  33 

7,638  97 

21,000  00 

219,929  99 

28,393  50 

42,861  98 

6,466  67 

5,686  00 

6,340  09 

621  35 

1,285  05 

2,845  58 

11,916  03 

1,554  46 

200  00 

2,247  77 

1,719  00 

19,422  02 

3,794  80 

2,452  75 

186  70 

2,118  75 

949  00 

$801,863  01 

$1,490,178  00 

$129,527  04 
125,450  00 
972,346  00 
1,216  70 
115,841  29 
145,796  97 

$1,490,178  00 


13,510  99 

417  36 

1,438  50 

1,035  00 

$1,506,579  So 
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Assets  not  admitted. 
Company's  stock  owned,         .... 
Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value,    . 


Sl,890  00 

163  52 

8,027  04 


Admitted  assets, 

LiABiLrriES. 

Unpaid  losses,  including  $4,000  resisted,  $82,383.95;   less  rein- 
surance, $7,664.85, 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Conmiissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,  . 


Total,    . 
Cash  capital. 

Surplus  over  all  habilities, 
Surplus  to  policy  holders. 


$300,000  00 
226,427  65 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 

$120,522,688  00 


$10,080  56 
$1,496,499  29 


$74,719  10 

738,239  50 

125,724  43 

700  00 

16,905  69 

13,782  92 

$970,071  64 


526,427  65 
$1,496,499  29 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 


Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above), 


Prwnfami. 

$1,431,958  30 
94,971,793  00    1,148,505  09 


$215,494,481  00  $2,580,463  39 
79,496,607  00       985,749  25 

$135,997,874  00  $1,594,714  14 
12,771,506  00       164,504  91 

$123,226,368  00  $1,430,209  23 

$5,058,543  00     $138,370  10 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (7  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$10,408,740  87 
5,994,396  99 
1,094,597  00 
419,166  39 
21,000  00 
35,850  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Rate.       Mtfkat  Valua. 


Stocks, 

100  shares  Com.  Nat.  Bk.  (PhilaO  in  liquidation, 
3      **      General  Adjustment  bureau, 
34      "      Omaha  Water  Co.,  Ist  preferred, 
27      "      The  Reliance  Insur.  Co.,  of  Phila., 

County  and  Municipal  Bonds, 
Allegheny,  Pa.,  48,  1934,   . 
Allegheny  County,  Pa.,  4s,  1935, 
New  York,  N.  Y.,  4s,  1967, 
New  York,  N.  Y.,  S^s,  1964, 
Philadelphia,  Pa.,  4s,  1938, 
Pittsburg,  Pa.,  4s,  1916,    . 
Wilmington,  Del.,  4s,  1922, 
Wilmington,  Del.,  4^,  1921, 


Book  Yslue. 

$560  00 

160  00 

1,700  00 

1,360  00 

10,000  00 
10,000  00 
47,375  00 
48,876  00 
20,000  00 
18,000  00 
10,000  00 
10,000  00 


100 

22 

143 

103 
103 
103 
90 
104 
100 
100 
106 


S160  00 

374  00 

1,930  60 


10,300 
10,300 
51,600 
46,000 
20,800 
18,000 
10,000 
10,500 


00 
00 
00 
00 
00 
00 
00 
00 
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RaxLroad  Bonds, 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  Ts,  1910, 
Allentown  Terminal  48,  1919,     . 
Atch.,  Top.  6l  Santa  F4  gen.  mortgage  48,  1995, 
Atlantic  Coast  Line  1st  consol.  mort.  48,  1952, 
Atlantic  Coast  Line  equipment  4s,  1909, 
Atlantic  &  Danville  Ist  mortgage  48,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Camden  ^  Atlantic  consol.  mortgage  58,  1911, 
Central  of  Georgia  consol.  mortgage  56,  1945, 
Chesapeake  &,  Ohio  gen.  mortgage  4^,  1992, 
Chesapeake  &  Ohio  equipment  trust  4s,  1915, 
Chic,  Rock  Island  &  Pacific  equipment  4^,  1913 
Connecticut  Ry.  <k  Light  Co.  4^a,  1951, 
Del.  db  Hudson  Co.  1st  and  ref.  mort.  4s,  1943, 
Denver  &  Rio  Grande  Ist  con.  mort.  4s,  1936, 
Easton  &.  Amboy  58,  1920, 
Electric  &,  People's  Trac.  (Phila.)  4s,  1945, 
Erie  &  Pittsburg  3^,  1940, 
Erie  prior  lien  48,  1996,     .... 
Erie  general  lien  48,  1996, 
Huntingdon  A;  Broad  Top  Mountain  5e,  1925, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  Valley  4^,  1923,    .... 

Lehigh  Valley  4s,  1948 

Lehigh  Vallev  4s,  2003,      .... 

Louisville  &  "b^ashville  6e,  1919, 

Missouri  Pacific  1st  col.  mortgage  5e,  1920, 

N.  Y.  Cent.  A  Hud.  Riv.  (L.  Sh.  col.)  3^  1998, 

New  York,  Phila.  &,  Nor.  Ist  mortgage  48, 1939, 

Norfolk  &  Western  equip,  trust  4s,  1914,     . 

Norfolk  &  West,  divisional  1st  lien  4s,  1944, 

Northern  Pacific  general  lien  3s,  2047, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  A  Q.  col.)  46, 1921 

North  Pennsylvania  4s,  1936,     . 

Oregon  Short  Line  rdfunding  4s,  1929, 

Pennsylvania  consol.  mortgage  58,  1919, 

Pennsylvania  equipment  trust  4s,  1914, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  Co.  3^8,  1916, 

Pennsylvania  Co.  4s,  1931,  op.  1921,  . 

Pennsylvania  A  New  York  Cfanal  4s,  1939, 

People's  Passenger  (Philadelphia),  4s,  1943, 

Philadelphia  A  Baltimore  Central  5e,  1911, 

Phila.,  Baltimore  A  Washington  4s,  1943,    . 

Philadelphia  A  Erie  5s,  1920,     . 

Philadelphia  A  Erie  4s,  1920,     . 

Philadelphia  A  Reading  4s,  1937, 

Philadelphia  A  Reading  7s,  1911, 

Phila.  Traction  Co.  collateral  trust  4s,  1917, 

Pittsburg,  Cin.,  Chicago  A  St.  Louis  3^,  1949, 

Reading  Co.,  Jersey  Central  4s,  1951, 

Read.  Co.  A  Phila.  A  Read.  C.  A  I.  Co.  48,  1997, 

St.  Louis,  Iron  Mountain  A  Southern  4s,  1933, 

Second  Ave.  Trac.  Co.,  Pittsburg,  Pa.,  6s,  1934, 

Southern  Pacific  1st  refunding  4s,  1955, 

Steuben ville  A  Indiana  56,  1914, 

Union  Traction  Co.  of  Indiana  56,  1919, 

United  Co.  of  New  Jersey  4s,  1923,     . 

United  Traction  Co.  of  Pittsburg,  Pa.,  58,  1997, 

West  Jersey  A  Seashore  4s,  1936, 

Western  New  York  A  Pennsylvania  58,  1937, 

Western  Pennsylvania  4s,  1928, 

Misodlaneous  Bonds. 
Delaware  River  Ferry  Co.  5s,  1921,     . 
Omaha  Water  Co.  56,  1946, 
Susquehanna  Coal  Co.  66,  1911, 
West  Chester  Lighting  Co.  56,  1950,    . 


Book  VahM.  Rate. 

S10,000  00  99 

10,000  00  103 

15,000  00  99 

10,000  00  100 

14,156  25  95 

9,711  00  100 

9,412  50  90 

18,587  50  94 

30,000  00  100 

15,000  00  108 

10,000  00  105 

14,643  00  97 

9,465  00  98 

5,000  00  100 

9,937  50  101 

9,887  50  97 

20,000  00  107 

9,875  00  92 

10,000  00  92 

14,932  00  89 

13,617  50  75 

10,000  00  102 

14,906  25  95 

25,000  00  95 

5,000  00  104 

14,625  00  98 

6,000  00  110 

15,000  00  100 

4,531  25  84 

5,000  00  98 

9,815  00  98 

14,887  50  94 

11,056  25  73 

19,221  25  98 

5,000  00  103 

13,953  75  95 

4,000  00  109 

10,000  00  99 

25,000  00  104 

29,055  00  98 

4.856  25  100 
20,000  00  98 
10,000  00  98 
10,000  00  100 
15,000  00  100 
25,000  00  109 

5,000  00  100 

10,000  00  99 

4,000  00  107 

4,000  00  102 

36,000  00  94 

9,500  00  97 

14,356  25  101 

4,693  75  89 

15,000  00  106 

4,806  25  95 

20,000  00  102 

4.857  50  91 
5,000  00  103 

10,000  00  105 

5,000  00  103 

5,000  00  113 

10,000  00  102 

6,000  00  102 

10,000  00  81 

5,000  00  103 

10,000  00  106 

$972,346  00 


ICuketVfthM. 
S9,900  00 
10,300  00 
14,850  00 
10,000  00 
14,250  00 
10,000  00 
9,000  00 
18,800  00 
30,000  00 
16,200  00 
10,500  00 
14,550  00 
9,800  00 
5,000  00 
10,100  00 
9,700  00 
21,400  00 
9,200  00 
9,200  00 
13,350  00 
11,250  00 
10,200  00 
14,250  00 
23,750  00 
5,200  00 
H>700  00 
6,600  00 
15,000  00 
4,200  00 
4,900  00 
9,800  00 
14,100  00 
10,950  00 
19,600  00 
5,150  00 
14,250  00 
4,360  00 
9,900  00 
26,000  00 
29,400  00 
5,000  00 
19,600  00 
9,800  00 
10,000  00 
15,000  00 
27,250  00 
5,000  00 
9,900  00 
4,280  00 
4,060  00 
33,840  00 
9,700  00 
15,150  00 
4,450  00 
15,900  00 
4,750  00 
20,400  00 
4,550  00 
5,150  00 
10,500  00 
5,150  00 
5,650  00 
10,200  00 


6,120 

8,100 

5,150 

10,600 


00 
00 
00 
00 


$973,784  50 
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RHODE  ISLAND  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Inoorporated  April,  1905.    Commenced  businen  Jan.  15.  1907. 

Paid-up  Capital,  $300,000. 
GEORGE  L.  SHEPLEY,  PretiderU.  EMIL  G.  PIEPER,  Secretary, 

Home  Office,  17  Custom  House  Street. 

Income. 

Net  fire  premiums,  $305,100  50 

Gross  interest  on  stocks  and  bonds,  S25, 198.62;  bank  deposits, 

$3,119.33, 28,317  95 

Gross  profit  on  sale  of  stocks, 698  75 


Total  income, $334,117  20 

Ledger  assets,  Dec.  31,  1907, 764,867  75 

Total, $1,098,984  95 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $126,011  41 

Expenses  of  adjustment  and  settlement  of  losses,                         .  1,677  09 

Dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 87,574  92 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,           .  2,081  63 

State  taxes  on  premiums, 4,497  70 

Insurance  department  licenses  and  fees,   .....  2,893  01 

Total  disbursements, $254,735  76 

Balance, $844,249  19 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  $663,681  28 

Deposits  in  trust  companies  and  banks  on  interest,    .  113,701  15 

Agents'  balances, 66,866  76 

Total  ledger  assets, $844,249  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 

Bonds,  $8,126.25;  other  assets,  $1,037.86,         ....  9,16411 

Gross  assets, $853,413  30 

Assets  not  ADMriTED. 

Book  value  of  stocks  and  bonds  over  market  value,  .  4,866  28 


Admitted  assets, $848,547  02 

Liabilities. 

Unpaid  losses,  $28,810.20;  less  reinsurance,  $1,306.91,  $27,503  29 

Unearned  premiums  on  outstanding  risks,         ....  192,557  84 

Commissions  and  other  charges  due  agents  and  brokers,     .  20,060  00 

State,  coimty  and  municipal  taxes,  due  or  accrued,   .  5,000  00 

Total, $245,121  13 


406 


RHODE   ISLAND  INSURANCE   GO. 


Cash  capital. 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$300,000  00 
303,425  89 


S603,425  89 


Total  liabilities  and  surplus, S848,547  02 

Risks  and  Premiums. 

Biiks. 

S26,414,951  00 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


51,294,413  00 


S218,233  29 
433,299  78 


$77,709,364  00     $651,533  07 
34,902,344  00       288,597  36 


$42,807,020  00     $362,935  71 
3,213,999  00         23,642  36 


$39,593,021  00     $339,293  35 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$532,458  87 
155,619  84 

30,000  00 
120,933  13 

30,000  00 
139,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks, 
300  shares  Un.  Trac.  &  Elec.  Co.  of  N.  J.,  . 
100      **      Union  Pacific  R.R.,  preferred,    . 
60      "      Nat.  Ex.  Bank  of  Providence,  R.  I., 
200      "      Union  Tr.  Co.,  of  Providence,  R.  I., 
3      "      General  Adjustment  Bureau, 
5      "      Underwriters'  Sal.  Co.  of  Chicago, 
1  share  Western  Adjust.  A.  Inspection  Co., 

Municipal  Bonds, 
Montreal,  Canada,  3^,  1939, 
New  York,  N.  Y.,  48,  1956, 
Providence,  R.  I.,  3s,  1930, 
Providence,  R.  I.,  3^8,  1916, 
Providence,  R.  I.,  4s,  1922, 
Toronto,  Canada,  3is,  1916, 
Toronto,  Canada,  3^8,  1944, 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  4s,  2002,      . 
Denver  A  Northwestern  5s,  1932, 

Miscellaneous  Bonds, 
American  LaFrance  Fire  Engine  Co.  66,  1924, 
Am.  Telephone  A  Telegraph  Co.  notes,  5s,  1910, 
Crompton  &  Knowles  Loom  Works  6s,  1909, 
Crompton  A  Knowles  Loom  Works  66,  1913-14, 
Crompton  A  Knowles  Loom  Works  6s,  1920, 
Crompton  A  Knowles  Loom  Works  6s,  1917, 
Crompton  A  Knowles  Loom  Works  6s,  1916, 
Detroit  City  Gas  Co.  5s,  1916,    . 
Silversmitbis  Co.  6s,  1910, 


BookVAhM. 

$31,350  00 

9,512  50 

12,750  00 

30,000  00 

150  00 

500  00 

150  00 


18,468 
201,000 
47,500 
10,000 
2,000 
35,227 
23,822 


75 
00 
00 
00 
00 
70 
33 


15,500  00 
35,500  00 

19,000  00 
97,250  00 
2,100  00 
4,200  00 
5,500  00 
2,100  00 
2,100  00 
8,000  00 
50,000  00 

S663,681  28 


99 
96 
255 
135 
100 
100 
100 

91 
103 
87 
98 
101 
96 
88 

78 
95 

80 
101 
100 
103 
107 
105 
106 

97 
100 


Mwkst  Vshie. 

$29,700  00 

9,600  00 

12,750  00 

27,000  00 

150  00 

500  00 

100  00 


18,200 
206,000 

43,500 
9,800 
2,020 

35,520 

24,200 


00 
00 
00 
00 
00 
00 
00 


15,600  00 
33,725  00 

16,000  00 
101,000  00 
2,000  00 
4,120  00 
5,350  00 
2,100  00 
2,120  00 
7,760  00 
50,000  00 

$658,815  00 


BHODE   ISLAND  MUTUAL  FIBB   INSURANCE   OO. 
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RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorpontted  1848.    Commeoced  buiine«  1848. 
JOHN  R.  FREEMAN,  PrmidefU.  THEODORE  P.  BOQERT.  Seeretary, 

Home  Office^  10  Weyhosset  Street. 

Income. 

Net  premiums,  S962,138  35 

Gross  interest  on  stocks  and  bonds,  S46,095.45;  bank  deposits, 

$3,030.72;  aU  other,  $64.70, 49,190  87 

Dividend  National  Bank  of  North  America,  in  liquidation,  250  00 

Total  income, $1,011,579  22 

Ledger  assets,  Dec.  31,  1907, 975,087  51 


Total, 


.  $1,986,666  73 


Disbursements. 

Net  amount  paid  policy  holders  for  losses,   . 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  oflScers  and  employees,     . 
xvenuSa  •••••••• 

Advertising,  printing  and  stationery,  postage,  telegrams,  tele- 
phone and  express,  legal  expenses,  furnitiu^  and  fixtures. 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds,     . 

Total  disbtirsements, 

jDaiance,  ........ 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

NoN-LfeDGER  Assets. 

Interest  due  and  accrued  on  bonds. 

Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets, 

Liabilities. 
Unpaid  losses,       ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued. 

Total,    ....... 

Surplus  over  all  liabilities,       .... 

Total  liabiUties  and  surplus. 


$28,108  86 

810,787  20 

12,339  29 

1,199  00 

2,424  32 

72  02 

18,801  77 

18,043  75 

31  00 

13,261  50 

$905,068  71 

$1,081,598  02 


$976,223  46 

394  05 

84,928  47 

20,052  04 

$1,081,598  02 


2,202  67 
173,314  54 

$1,257,115  23 


$2,871  38 

482,016  65 

16,138  39 

$501,026  42 
756,088  81 

$1,257,115  23 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

Riaks.  CMh  Pnm's.      OontiiigH  Pt«iii*s. 

.  $114,042,276  00  $882,287  32  $4,411,436  60 

.  128,990,964  00  991,104  65  4,955,523  25 


$243,033,240  00   $1,873,391  97  $9,366,959  85 
118,785,125  00     909,358  66  4,546,793  30 

$124,248,115  00    $964,033  31  $4,820,166  55 


it 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $11,229,593  17 

Net  losses  paid  from  organization  of  company,  1,599,210  64 

Cash  dividends  paid  policy  holders  from  organization  of  company,    9,308,495  56 

Losses  incurred  during  the  year, 28,645  68 

Profits  or  surplus  returned  during  1908,  92.10  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  F£,  preferred, 

15 
100 
220 
146 

86 
200 
173 
600 
200 
100 
100 
348 
120 
345 
200 
100 
156 
100 
500 
240 
3 
1,900 
150 
250 
400 
200 
100 
400 


Baltimore  &  Ohio, 

Baltimore  &  Ohio,  preferred,    . 

Chicago,  Burlington  &  Quincy, 

Chic,  Milwaukee  &  St.  Paul,    . 

Ch,,  Mil.  &  St.  Paul  (85%  paid), 

Chic,  Mil.  &  St.  Paul,  preferred, 

Ch.,  Mil.  &  St.  Paul  (86%  paid), 

Chicago  &  Northwestern, 

Chic,  St.  Paul,  Minn.  &  Omaha, 

Cleve.,  Cin.,  Chic  A  St.  Lo.,  pref., 

Delaware  &  Hudson, 

Great  Northern,  preferred. 

Great  Northern,  iron  ore  prop., 

Illinois  Central, 

Manhattan,    .... 

Minn.,  St.  P.  &  S.  Ste  M.,  preferred, 

N.  Y.  Central  &  Hudson  River, 

N.  Y.,  Lackawanna  &  Western, 

N.  v.,  N.  H.  &  Hartford, 

Northern  Pacific,    . 

Northern  Securities  Co., 

Pennsylvania, 

Pitts.,  Ft.  Wayne  &  Chicago,  . 

Providence  &  Worcester, 

Reading  Co., 

Rome,  Watertown  &  Ogdensburg, 

Southern,  preferred. 

Union  Pacific,  preferred, 

Bank  Stocks. 
200  shares  Merchants  National, 
100      **      National  Bank  of  Commerce,  . 
National  Bank  of  No.  Am.  (in  liquidation), 

Miscellaneoua  Stocks. 
200  shares  American  Tel.  A  Tel.  Co., 
100      "      Pullman  Co., 

Government  Bonds. 
United  States  4s,  1925,      .... 

Railroad  Bonds. 
Chic,  Burl.  A  Quincy  joint  48,  1921,  . 
N.  Y.,  N.  H.  A  Hartford  3is,  1956,  op.  1911, 
N.  Y.,  N.  H.  &  Hartford  6s,  1948,  op.  1923, 
Union  Pacific  48,  1927,      .... 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 


it 
it 
U 
tt 
(I 
tt 
« 
it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 


Book  Valiu. 

Rate. 

MukofeTttliM. 

$9,000  00 

102 

$10,200  00 

1,500  00 

111 

1,665  00 

9,200  00 

93 

9,300  00 

16,000  00 

205 

45,100  00 

21,500  00 

150 

21,900  00 

7,310  00 

146 

11,266  00 

36,425  00 

164 

32,800  00 

14,705  00 

160 

25,085  00 

80,000  00 

184 

110,400  00 

26,100  00 

159 

31,S0O  00 

10,000  00 

99 

9,900  00 

15,900  00 

180 

18,000  00 

39,000  00 

147 

51,156  00 

6,000  00 

73 

8,760  00 

34,500  00 

149 

51,405  00 

26,000  00 

153 

30,600  00 

13,000  00 

151 

15,100  00 

15,600  00 

125 

19,500  00 

12,200  00 

127 

12,700  00 

86,500  00 

161 

80,500  00 

24,000  00 

143 

34,320  00 

249  71 

132. 

396  00 

116,800  00 

132 

125,400  00 

25,300  00 

175 

26,250  00 

56,000  00 

255 

63,750  00 

26,000  00 

142 

28,400  00 

20,000  00 

126 

25,200  00 

9,800  00 

62 

6,200  00 

35,500  00 

96 

38,400  00 

10,000  00 

160 

16,000  00 

5,000  00 

120 

6,000  00 

.        — 

7 

350  00 

25,400  00 

128 

25,600  00 

16,000  00 

170 

17,000  00 

25,000  00 

120 

30,000  00 

19,383  75 

98 

19,600  00 

18,000  00 

98 

17,640  00 

20,700  00 

135 

27,945  00 

18,525  00 

106 

21,200  00 

24,125  00 

91 

22,750  00 

S976,223  46 

$1,149,538  00 

BICHHOND   IKSURANOE   CO.   OF  NEW  YORK. 
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RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK, 
WEST  NEW  BRIGHTON,  N.  Y. 

Incorporated  Jan.  28»  1907.    Commenoed  businees  Feb.  20»  1907. 

Cash  Cafttal,  $200,000. 
JOHN  FREDERICK  SKITH,  Prendent.  D.  H.  CORTELYOU.  Steretary. 

Home  OfflcCf  1621  Richmond  Terrace, 

Income. 
Net  fire  premiums,  ........     S142,740  97 

Gross  interest  on  mortgages,  S7,605.09;  bonds,  $5,171.39;  bank 

deposits,  $568.83, 13,345  31 

Gross  profit  on  sale  of  bonds,  ......  101  32 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  0  vai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
jtvenuS,  ...••... 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledqes  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $722.45;  bonds,  $1,032.92,      . 
Market  value  of  bonds  over  book  value,  . 

Gross  assets, $341,333  56 


•           • 

.  $156,187  60 

•           • 

292,122  76 

•           « 

.  $448,310  36 

$55,154  97 

516  50 

48,948  21 

2,654  00 

305  00 

637  91 

99  37 

6  00 

16  00 

192  50 

653  71 

axes, 

608  45 

1,093  77 

666  25 

224  25 

139  51 

.  $111,916  40 

.  $336,393  96 

.  $152,200  00 

127,795  77 

4,972  59 

29,500  67 

21,924  93 

»       ■ 

.  $336,393  96 

«       • 

1,755  37 

•       • 

3,184  23 
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BOGHE8TEB  OEBMAN  IN8UBAN0E  GO. 


LlABILmSS. 

Unpaid  losses,  including  SI, 346.64  resisted, 

Unearned  premiums  on  outistanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Suiplus  to  policy  holders,        .         .         .         .      - 


S200,000  00 
59,084  49 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$19,077  58 

61,671  49 

1,500  00 

SS2,249  07 


259,084  49 
$341,333  56 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Rkks. 

$5,533,982  00 
12,772,925  00 


$72,652  95 
179,394  41 


$18,306,907  00     $252,047  36 
9,448,882  00       125,870  93 


$8,858,025  00     $126,176  43 
216,069  00  3,309  04 


Net  amount  in  force,        ....      $8,641,956  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year. 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.  Bonds  owned  bt  the  Company. 

Book  Vfthio.  Rate. 


Municipal  Bonds. 
New  York,  N.  Y.,  3*8,  1963,  . 
New  York,  N.  Y.,  Sis,  1914,  . 
New  York,  N.  Y.,  48,  1956-67,  . 

RaUroad  Bonds, 
Baltimore  &  Ohio  4b,  1948, 
Chesapeake  dc  Ohio  4^8,  1992,    . 
Read.  Co.  &,  Phila.  &  Read.  C.  &  I.  Co.  48,  1997, 
Union  Pacific  4b,  2006,      .... 

MisceUaneous  Bonds, 
Staten  Island  Water  Supply  Co.  6e,  1911,    . 


$6,000  00 

1,600  00 

100,226  62 

966  26 
4,906  26 
4,631  26 
9,676  00 

1,000  60 
$127,796  77 


90 

98 

103 

101 

106 

101 

97 

100 


$122,867  39 

S222,345  17 
64,497  37 
71,228  93 
68,100  00 


MukotYaliM. 

$4,600  00 

1,470  00 

103,000  00 

1,010  00 
6,260  00 
6,060  00 
9,700  00 

1,000  OO 
$130,960  OO 


ROCHESTER  GERMAN  INSURANCE  COMPANY  OF  ROCHESTER, 

NEW  YORK,  ROCHESTER,  N.  Y. 

Inocrporated  Feb.  Id.  1872.    Commenoed  businew  Feb.  28,  1872. 

Paid-up  Capital,  $600,000. 
ET7QENE  SATTERLEE.  President,  H.  F.  ATWOOD,  SsertUuy, 

Home  Office,  17  Main  Street,  West. 

Income. 

Net  fire  premiums, $1,329,741  72 

Gross  interest  on  mortgages,  $13,076.80;  collaterals,  $325; 
stocks  and  bonds,  $44,675.84;  bank  deposits,  $3,981.82;  all 
other,  $3,382.65;  gross  rents,  including  $4,921  for  company's 
own  occupancy,  $66,100.09, 131,542  20 


BOGHB8TER  GSBMAN  IN8URAN0E  GO. 
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Gross  profit  on  sale  of  stocks, 

Profit  from  home  office  agency, 

Dividend  German  American  Bank  in  liquidation, 

Agents'  balances  previously  charged  ofif,  . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 


S15,305  01 

8,865  83 

3,000  00 

125  00 

.  $1,488,579  76 
.    2,221,262  42 


Total, $3,709,842  18 


DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.;  of  officers  and  employees,     . 

Rents,  including  $4,921  for  company  s  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,  .      •  . 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,  .  "      . 

State  taxes  on  premiums,        ..... 

Lisurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  maturity  of  bonds,      .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  real  estate,        ....... 

Mortgage  loans  on  r^l  estate,  ...... 

Loans  secured  by  collateral  (700  shares  United  Copper  CJompany's 
market  value,  $5,337.50;  100  shares  JStna  Indemnity  Com- 
pany's market  value,  $5,000),      .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 


$686,505  17 

12,887  80 

50,000  00 

372,610  44 

34,370  22 

60,788  28 

12,143  13 

10,041  10 

10,624  50 

1,677  16 

1,510  74 

3,218  44 

20,381  99 

6,642  76 

34,701  31 

8,886  16 

20,828  82 

3,579  38 

9,854  85 

50  00 

2,653  62 

$1,363,955  87 

$2,345,886  31 


$609,043  18 
235,615  00 


6,000  00 
879,451  90 
638  99 
242,686  16 
192,074  22 
180,376  86 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

» 

Interest  due  and  accrued  on :  — 
Mortgages,  $4,680.64;  bonds,  $4,182.71,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
200  shares  German  American  Bank  in  liquidation. 

Gross  assets,  ...... 


.  $2,345,886  31 


8,863  35 

35,188  10 

2,000  00 

.  $2,391,937  76 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
German  American  Bank  stock  in  liquidation,    . 
Special  deposits  less  $28,392.83  liability  thereon, 

Admitted  assets,     ..... 


S8,924  49 
2,000  00 
70,207  17       $81,131  66 


.  $2,310,806  10 


Liabilities. 

Unpaid  losses,  including  $15,300  resisted,  $194,213.04;  less  rein- 
surance, $53,326.94, $140,886  10 

Unearned  premiums  on  outstanding  risks,         ....  1,166,035  06 

State,  county  and  municipal  taxes,  due  or  accrued,   .  15,000  00 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$500,000  00 
488,884  94 


.  $1,321,921  16 


988,884  04 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,310,806  10 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


RUkik 

.  $192,402,007  00  $2,296,995  48 
.     170,320,955  00    2,134,306  94 


.  $362,722,962  00  $4,431,302  42 
.     137,836,578  00    1,772,403  29 


$224,886,384  00  $2,658,899  13 
34,783,957  00       457,175  88 

$190,102,427  00  $2,201,723  25 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$17,786,177  56 

10,075,871  17 

701,500  00 

25,000  00 

717,178  01 

50,000  00 

118,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
Atch.,  Topeka  A  Santa  F& 
Baltimore  A  Ohio,     . 
Chesapeake  &  Ohio, 
Chicago  &  Northwestern, 
Louisville  A  Nashville, 
Louisville  Property  Co., 
Norfolk  &  Western, . 
Pennsylvania,  . 
Southern  Pacific, 

Bank  Stock. 
National,  Rochester, 

MisceUaneoiu  Stocks, 
100  shares  American  Fruit  Product  Co.,  pref., 
28      "      American  Fruit  Product  Co.,  com., 
100      "      American  Locomotive  Co.,  preferred, 


300  shares 

100 

100 

300 

100 

3 

100 

600 

100 

200  shares 

Book  Yahio.  Bate. 

$24,637  50  100 

8,654  17  111 

3,029  17  67 

42,487  50  184 

10,370  84  125 

300  00  59 

6,812  50  86 

35,062  50  132 

7,845  83  120 

30,000  00  210 

10,150  00  88 

2,800  00  51 

10,862  50  113 


MsikstYalae. 

$30,000  00 

11,100  00 

5,700  00 

55,200  00 

12,500  00 

177  00 

8,600  00 

39,600  00 

12,000  00 

42,000  00 

8,800  00 

1,428  00 

11,300  00 
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500 
500 
200 
100 
200  " 
30   " 


If 


if 


200  shares  American  Tobacco  Co.,  preferred, 
c/v\  If  Duffy-Mclnnerney  Co.,  preferred, 
Eastnoan  Kodak  Co.,  preferred. 
General  Ry.  Signal  Co.,  preferred, 
National  Lead  Co.,  preferred. 
New  York  &  Kentucky  Co.,  pref., 
Pfaudler  Co.,    . 

State  and  Municipal  Bond*. 
Geor^a  4^8,  1915, 
Lachine,  Canada,  48,  1041, 
Lachine,  Canada,  4^8,  1944, 
Manitoba  48,  1935,    . 
Montreal  Harbor,  Canada,  48,  1924, 
New  York,  N.  Y.,  66,  1909, 
New  York,  N.  Y.,  68,  1910, 
Richmond,  Va.,  4s,  1941,  . 
Virginia  3s,  1991,      . 

Railroad  Bonds. 
Atchison,  Topeka  A  Santa  F6  48,  1928, 
Missouri,  Kansas  &  Texas  4s,  2004,     . 
Nashville,  Chattanooga  &  St.  Louis  Ss,  1928, 
Pennsylvania  3|s,  1915,     . 
Pennsylvania  notes,  58,  1910,     . 
Rochester  Ry.  &  Light  Co.  58,  1954,  . 
Santa  F6,  Prescott  &  Phoenix  56,  1942, 
St.  Louis,  Iron  Mt.  A  Southern  4s,  1929, 
Southern  58,  1994,    .... 
Toledo,  St.  Loxiis  &  Western  4s,  1950, 

Mi9cdlaneou9  Bonds. 
American  Cigar  Co.  4s,  1911, 
American  Steel  Foundry  Co.  6e,  1935, 
General  Ry.  Signal  Co.  66,  1920, 
Pfaudler  Co.  6s,  1927, 
Rochester  Gas  &,  Electric  Co.  56,  1912, 
Rochester  Telephone  Co.  Ss,  1933, 
Schwartzschild  &,  Sulzberger  Co.  6e,  1916, 


Book  Yalne. 

Bsto. 

Ifarket  Value. 

$18,525  00 

94 

$18,800  00 

50,025  00 

90 

45,000  00 

51,433  00 

117 

58,500  00 

18,000  00 

58 

11,600  00 

9,537  50 

106 

10,600  00 

23,707  50 

99 

19,800  00 

3,000  00 

145 

4,350  00 

12,000  00 

104 

10,400  00 

24,375  00 

84 

21,000  00 

5,350  00 

92 

4,600  00 

51,500  00 

99 

49,500  00 

25,125  00 

94 

23,500  00 

10,100  00 

102 

10,200  00 

10,200  00 

104 

10,400  00 

15,112  50 

102 

15,300  00 

9,750  00 

93 

9,300  00 

18,675  00 

97 

19,400  00 

7,650  00 

85 

8,500  00 

10,275  00 

111 

11,100  00 

6,500  00 

95 

6,175  00 

19,950  00 

101 

20,200  00 

41,769  44 

99 

49,500  00 

26,427  09 

108 

27,000  00 

21,375  00 

87 

21,750  00 

21,225  00 

107 

21,400  00 

41,000  00 

83 

41,500  00 

9,525  00 

98 

9,800  00 

19,800  00 

100 

20,000  00 

13,500  00 

100 

15,000  00 

14,250  00 

112 

16,800  00 

42,325  00 

99 

39,600  00 

24,802  36 

60 

15,960  00 

9,650  00 

97 

9,700  00 

$879,451  90 

$914,640  00 

SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN, 

NEW  HAVEN,  CONN. 

Incorporated  May  5.  1841.    Commenced  business  May,  1841. 

Paid-up  Capttal,  $500,000. 
JOHN  W,  ALLlNa  President.  VICTOR  ROTH.  Secretary. 

Home  Office,  37  Center  Street. 

Income. 

Net  fire  less  $108.47  net  marine  return  premiums,     .  .  $1,323,808  29 

Gross  interest  on  mortga^^es,  $5,680.13;    collaterals,  $4,272.83; 
stocks  and  bonds,  $77,226.39;  all  other,  $10.12;  gross  rents, 
including  $2,000  for  company's  own  occupancy,  $3,450,  90,639  47 

Borrowed  money, .........         80,000  00 

Profit  and  loss, 49  97 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


.  $1,494,497  73 
.    2,172,258  16 


Total, $3,666,755  89 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $679,867.98; 


marine,  $2,886.72, 
Expenses  of  adjustment  and  settlement  of  losses. 


$682,754  70 
15,249  42 
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BEGURITT  INSURANCE  CO.  OF  NEW  HAVEN. 


Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  S2,000  for  company^s  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,       ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Borrowed  money  repaid, 
Interest  on  borrowed  money. 
Profit  and  loss. 
Agents'  balances  charged  off. 
All  other  disbursements, 

Total  disbursements, 


S60,000  00 

300,688  30 

6,290  72 

51,487  99 

69,784  43 

3,110  00 

10,188  59 

6,849  01 

1,380  83 

2,776  32 

5,307  31 

11,367  11 

10,875  08 

7,033  45 

247  28 

54  56 

20,040  18 

9,269  63 

12,604  28 

80,000  00 

396  08 

168  01 

532  21 

23,727  56 

Sl,392,183  05 

$2,274,572  84 


$91,458  60 

109,600  00 

60,800  00 

1,740,994  58 

4,023  26 

46,717  22 

209,861  28 

9,545  28 

100  00 

1,472  62 

Total  ledger  assets, $2,274,572  84 

Non-Ledger  Assets. 

Interest  accrued  on:  — 

Mortgages,  $1,167.36;  bonds,  $3,870.80;  collateral  loans,  $441.93,  5,480  09 

Rents  due  and  accrued  on  company's  property,  135  47 

Market  value  of  stocks  and  bonds  over  book  value,   .  27,024  42 

Gross  assets, $2,307,212  82 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  $4,547  62 

Bills  receivable,  past  due,  taken  for  premiimis,  407  92 

Book  value  of  real  estate  over  market  value,    .  958  60 

Deposit  with  Philadelphia  Underwriters'  Association,        100  00  6,014  14 


Balance, 

Ledgeb  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

BUls  receivable,     .... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Due  from  other  companies,     ..... 


Admitted  assets, $2,301,198  68 
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Liabilities. 

Unpaid  losses,  including  S16,97S.50  resisted,  S165,485.96;   less 

reinsurance,  S30,619.(S,       .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$134,866  88 

1,236,877  18 

2,000  00 

20,000  00 

784  40 

.  Sl,394,528  46. 


S500,000  00 
406,670  22 


906,670  22 


Total  liabilities  and  surplus, $2,301,198  68 

Risks  and  Pbemiums. 

Riiks.  Praniams. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $225,952,419  00  $2,520,764  74 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total, 

Expired  and  terminated. 


159,326,114  00    1,932,065  16 


$385,278,533  00  $4,452,829  90 
140,385,549  00    1,704,584  91 

$244,892,984  00  $2,748,244  99 
31,132,531  00       398,509  80 

$213,760,453  00  $2,349,735  19 


$41,230  00 


$41,230  00 
$41,230  00 


$2,536  60 
23  45 

$2,560  05 
$2,560  05 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  the  year,    . 
Dividends  declared  during  the  year  (12  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$19,599,651  96 

11,922,521  68 

784,281  00 

50,000  00 

664,995  53 

2,426  21 

60,000  00 

83,575  00 


16  shares  Yale  National  Bank,  . 

New  Haven  Street  Ry.  Co.  58,  1914,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  3;|e,  1956,     . 

500  shiui-es  Connecticut  Ry.  A  Lighting  Co., 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co.  3^8,  1954, 

International  Silver  Co.  6e,  1933, 


Company's 
IfarkeTykhie. 

$2,160  00  1 

1,000  00 
16,000  00 
40,000  00 
23,100  00  \ 
930  00/ 


LoMied 
Th«r«on. 

$13,800  00 

30,000  00 
17,000  00 


$83,190  00    $60,800  00 

Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 

RaUroad  Stocks,  Book  ValiM.  Bate.       Murkot  Yahie. 

100  8hare8  Cleve.,  Cin.,  Chic.  &  St.  Lo.,  pref.,  $9,437  50  99  $9,900  00 

120      "      Delaware  &  Hudson  Canal  Co.,  .  14,213  25  180  21,600  00 
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100 
200 
200 
100 


230  shares  Illinois  Central, 
^""      "       Mobile*  Ohio, 

Norfolk  &  Western,  preferred,    . 

Northern  of  New  Jersey,    . 

Twin  City  Rapid  Transit  Co.,  pref ., 

Bank  Stocks, 
100  shares  Amer.  Exchange  Nat.,  New  York, 
133  —       -  - 

150 
210 
117 


n 


If 


tt 


II 
It 


u 


First  National,  New  Haven, 
Merchants  National,  New  Haven, 
National  New  Haven, 
Second  National,  New  Haven,    . 

Miscellaneous  Stocks, 
233  shares  American  Telephone  &  Telegraph  Co., 

31 

5 
135 
430 

5 

1 


It 


tt 

It 


II 
It 


It 


Consolidated  Gas  Co.  of  New  York, 
Derby  Gas  Co., 
General  Adjustment  Bureau, 
Ousatonic  Water  Power  Co., 
Southern  N.  E.  Telephone  Co.,   . 
Underwriters'  Sal.  Co.  of  New  York, 
share  West.  Adjustment  &  Inspection  Co., 

Government  Bonds, 
Japanese  Gov.  War  Loan  2d  series  4^8,  1925, 

Municipal  Bonds, 
Atlanta,  Ga.,  3|s,  1933,     . 
Atlanta,  Ga.,  S^s,  1931,     . 
New  Haven,  Conn.,  3is,  1917,    . 
New  York,  N.  Y.,  3is,  1954,       . 
New  York,  N.  Y.,  38,  1917, 
New  York,  N.  Y.,  48,  1955-56,  . 
Norfolk,  Va.,  48,  1936, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  adjust.  48,  1995, 
Atlantic  Coast  Line  1st  consol.  4s,  1952, 
Bins.,  Lestershire  &  Union  (N.  Y.)  St.  58,  1925, 
Bridgeport  (Conn.)  Traction  Co.  5e,  1923, 
Canada  Southern  6s,  1913, 
Canada  Southern  5s,  1913, 
Central  Pacific  3^8,  1929,  . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cleve.,  Cin.,  Chicago  A  St.  Louis  48,  1993, 
Conecticut  Ry.  &  Lighting  Co.  4^,  1951, 
Consolidated  4s,  1956, 
Danbuiy  &  Bethel  (Conn.)  Horse  58,  1914, 
Erie  prior  lien  4s,  1996,      .... 
Kansas  City,  Ft.  Scott  &  Memphis  48,  1936, 
Kansas  City,  Ft.  Scott  A  Memphis  68,  1928, 
Long  Island  48,  1949,         .... 
Louisville  &  Nashville  4s,  1923, 
Louis.  &  Nashville  &  Southern  joint  4s,  1952, 
Meriden  (0>nn.)  Horse  58,  1924, 
Milford,  HoUiston  A  Fram.,  Mass.,  St.  5s,  1918, 
Minneapolis  A  St.  Louis  4s,  1949, 
Minnea^lis  A  St.  Louis  78,  1909, 
Missouri  Pacific  collateral  56,  1920,     . 
Missouri  Pacific  6s,  1920,  .... 
N.  Y.,  N.  H.  A  Hartford  notes,  5s.  1910,     . 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
Northern  Pacific  38,  2047, 
Oregon  Short  Line  48,  1929, 
Peoria  A  Eastern  4s,  1940, 
Providence  Securities  Co.  4s,  1957, 
Reading  0>.  (Jersey  Central)  48,  1951, 
St.  Louis,  Iron  Mt.  A  Southern  Ry.  (Do.  4s,  1933, 
Southern  Pacific  collateral  48,  1949,    . 
Southern  (Mobile  A  Ohio)  48,  1938,     . 

Southern  56,  1994, 

Third  Avenue,  N.  Y.,  4s,  2000,  . 
United  of  St.  Louis  48,  1934,  . 
United  Trac.  Co.  of  Albany  4^,  2004, 


BookYslne. 

$23,974  60 

9,175  00 

15,875  00 

19,300  00 

15,657  50 


11,545 
18,088 
3,842 
32,936 
22,546 


77 
00 
25 
30 
00 


30,992  95 

94,293  75 

1,032  50 

250  00 

19,850  00 

32,849  25 

625  00 

140  00 

22,187  50 

8,060  00 
2,020  00 
12,135  00 
20,175  00 
19,200  00 
71,137  50 
25,500  00 

22,487  50 
20,225  00 
10,150  00 
10,375  00 
10,463  75 
10,575  00 
17,520  00 
19,425  00 
10,193  75 
82,862  50 

30.075  00 
15,562  50 
20,162  50 
24,381  25 

4,630  00 
20,100  00 
29,262  50 

9,650  00 
12,310  00 

5,562  50 
17,268  75 

4,805  00 
10,400  00 
11,760  00 
20,000  00 
11,190  61 
21,962  50 
19,475  00 

10.076  00 
7,500  00 

26,312  60 
46,693  76 
32,490  00 
37,862  50 
19,668  75 
9,875  00 
9,250  00 
10,400  00 


Rate. 

149 
83 
88 
90 

123 

252 
176 
134 
197 
196 

128 
130 
120 
100 
135 
118 
126 
100 

89 

90 
91 
96 
90 
93 
103 
94 

92 

95 

103 

105 

106 

102 

89 

91 

98 

100 

91 

100 

89 

84 

113 

97 

97 

85 

104 

98 

84 

100 

100 

114 

101 

135 

73 

95 

92 

84 

97 

89 

91 

87 

107 

70 

83 

98 


MukfltYaliM. 

S34,270  00 

8,300  00 

17,600  00 

18,000  00 

12,300  00 

25,200  00 
23,275  00 
10,050  00 
41,370  00 
22,932  00 

29,824  00 

91,000  00 

930  00 

250  00 

18,225  00 

50,740  00 

625  00 

100  00 

22,250  00 


7,200 
1,820 
11,620 
18,000 
18,600 
72,100 
23,500 


00 
00 
00 
00 
00 
00 
00 


23,000  00 
19,000  00 
10,300  00 
10,500  00 
10,600  00 
10,200  00 
17,800  00 
18,200  00 

9,800  00 
85,000  00 
27,300  00 
15,000  00 
17,800  00 
26,200  00 

4,620  00 
19,400  00 
29,100  00 

8,600  00 
12,480  00 

4,900  00 
16,120  00 

4,000  00 
10,000  00 
11,400  00 
20,200  00 
13,500  00 
21,900  00 
19,000  00 

9,200  00 

8,400  00 
24,260  00 
44,600  00 
32,760  00 
34,800  00 
21,400  00 

7,000  00 

8,300  00 

9,800  OO 
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MiseeUaneous  Bonds, 
Am.  Telephone  &  Telegraph  Co.  48,  1929,    . 
Am.  Telephone  &  Telegraph  Co.  conv.  48|  1936, 
American  Tobacco  Co.  6s,  1944, 
Bridgeport  Hydraulic  Co.  48,  1925, 
Central  Leather  Co.  58,  1925, 
Chicago  Telephone  Co.  5s,  1923, 
Cleveland  Elec.  Ilium.  Co.  58,  1927, 
Columbus  A  Hocking  Coal  &  Iron  Co.  5s,  1917, 
International  Silver  Co.  68,  1948, 
Laclede  Gas  Light  Co.,  St.  Louis,  58,  1934. 
Macon,  Ga.,  Gas  Light  &  Water  Co.  58,  1930, 
Macon,  Ga.,  Gas  Light  A  Water  Co.  6e,  1910, 
Michigan  State  Telephone  Co.  5fl,  1924, 
Newark,  N.  J.,  Cons.  Gas  Co.  5s,  1948, 
New  Haven  Gas  Light  Co.  conv.  deb.  rights. 
New  London  Gas  &  Electric  Co.  58,  1933,    . 
New  Milford  Power  Co.  5e,  1932, 
N.  Y.  Gas,  Elec.  Lt.,  H.  &  Power  Co.  48,  1949, 
N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  5e,  1930, 
People's  Gas  Light  &  Coke  Co.,  Chic,  58,  1947, 
Southern  New  Eng.  Telephone  Co.  58,  1948, 

Swift  &  Co.  5s,  1914 

L'nited  Illuminating  Co.  48,  1940, 
United  Gas  &  Elec.  Ct>.  of  N.  J.  58,  1922,    . 
Western  Union  Telegraph  Co.  4^s,  1950,      . 
Western  Union  Telegraph  Co.  conv.  4s,  1936, 
Westinghouse  Elec.  cc  Mfg.  Co.,  notes,  6s,  1910, 
Westinghouse  Elec.  &  Mfg.  Co.  56,  1931, 


Book  Value. 
$29,402  50 
31,762 
26,918 
20,200 
32,706 

5,100 
10,900  00 
10,000  00 
11,352 
20,550 

9,251 

7,350 
29,522 
10,450 

2,580 

7,140 
25,855 
19,219 
10,150  00 
31,462  50 

7,820  00 
20,700  00 
19,567  50 

9,500 
24,834 

8,537 

9,750 
19,537 


50 
75 
00 
25 
00 


50 
00 
87 
00 
50 
00 
00 
00 
00 
99 


00 
99 
50 
00 
50 


$1,740,994  58 


Rate.  Market  Vahie. 

91  $28,210  00 

94  32,900  00 
107  26,760  00 

92  18,400  00 
97  33,950  00 

104  5,200  00 
103  10,300  00 

89  8,900  00 
107  11,770  00 
101  20,200  00 

95  9,500  00 
100  7,000  00 

99  29,700  00 

105  10,500  00 
107  2,568  00 

100  7,000  00 

101  25,250  00 

85  17,000  00 

93  9,300  00 
103  30,900  00 

106  7,950  00 
100  20,000  00 

90  18,000  00 

94  9,400  00 

96  24,960  00 

86  8,600  00 
100  10,000  00 

91  18,200  00 

$1,768,019  00 


THE  SHAWNEE  FIRE  INSURANCE  COMPANY,  TOPEKA,  KAN. 

Inoorporated  Oct.  16,  1895.    Commenced  business  Oct.  16,  1895. 

Paid-up  Capital.  $200,000. 
JOAB   MULVANE,  PretiderU.  H.  S.  MORGAN,  Secretary. 

Home  Office,  701  Jackson  Street 

Income. 

Net  fire  premiums, $1,287,374  67 

Gross  interest  on  mortgages,  $48,871.43;  collaterals,  $1,065.73; 
stocks  and  bonds,  $18,209.67;  bank  deposits,  $162.84;  all 
other,  $158.63;   gross  rents,  including  $2,400  for  company's 

own  occupancy,  $6,042.90, 74,511  20 

Agents' balances  previously  charged  off,  .  117  99 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $2,400  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


.  $1,362,003  86 
.     1,434,419  37 

.  $2,796,423  23 


$767,803  43 

5,133  64 

30,000  00 

371,380  89 

39,307  47 

38,645  45 

2,420  00 

22,917  73 

9,936  99 
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Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ..... 
Bills  receivable,     ..... 


S2,160  66 

1,056  87 

3,405  13 

6,851  48 

4,664  40 

3,498  86 

2,416  72 

846  11 

20,025  94 

12,242  74 

11,119  53 

151  61 


• 

.  Sl,355,985  65 

• 

.  Sl,440,437  58 

S42,318  64 
704,535  00 

6,000  00 
435,167  60 

7,446  70 

51,367  97 

190,342  80 

3,258  87 

.  $1,440,437  5S 


Total  ledger  assets,  ...... 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on :  — 

Mortgages,  $10,759.61 ;  bonds,  $3,935.93 ;  collateral  loans,  $24.60,  14J20  14 

Market  value  of  real  estate  over  book  value,     ....  2,681  36 

Market  value  of  stocks  and  bonds  over  book  value,   .  948  40 


Gross  assets,  .........  $1,458,787  48 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .   $1,096  13 


Bills  receivable,  past  due,  taken  for  premiums. 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  $116,670.63;  less  reinsurance,  $11,049.79, 
Ll^neamed  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 


395  95 


1,492  OS 


$1,457,295  40 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$105,620  H4 

917,701  8.) 

3,905  S4 

12,800  00 

6,305  92 

.  $1,046,334  45 


$200,000  00 
210,960  95 


410,960  95 


.  $1,457,295  40 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

Ridu.  PrMninmA. 

$138,033,994  00  $1,825,146  53 
130,792,067  00    1,834,629  41 


$268,826,061  00  $3,659,775  94 
122,909,750  00    1,759,336  02 


$145,916,311  00  $1,900,439  92 
9,445,259  00       144,991  12 


$136,471,052  00  $1,755,448  80 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (15  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 


$7,055,427  17 

3,240,586  18 

134,000  00 

784,711  24 

30,000  00 

181,000  00 


8  shares  National  Bank  of  America,  Salina,  Kan., 
7      "      National  Bank  of  America,  Salina,  Kan., 
Policy  No.  88423  Mass.  Mutual  Life  Ins.  Co., 
Policy  No.  203588  Union  Central  Life  Ins.  Co.,    . 
Policy  No.  19096  Illinois  LUe  Insurance  Co., 
20  shares  Watson,  Durand,  Kasper  Grocery  Co., 
10       "      installment  stock  of  ^tna  Building  &  Loan  Asso. 


CompMiy*s 
Markflt  Value. 

$1,800  00 
1,675  00  \ 
1,600  00  * 
495  00 
498  00 
2,000  00 
2,383  00  J 

$10,351  00 


Loaned 
Thereon. 

$1,200  00 
2,400  00 

2,400  00 
$6,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stock. 
6  shares  Bank  of  Topeka,  Kan., 

Miscellaneotts  Stock9. 
10  shares  Underwriters'  Sal.  Co.,  Chicago,  HI., 
1  share  West.  Adjust.  &  Insp.  Co.,  Chic,  111., 

Stale,  County  and  Municipal  Bonds. 
Baxter  Spring,  Kan.,  6s,  1912, 
Blue  Rapids,  Kan.,  56,  1925, 
Burlineame,  Kan.,  58,  1923, 
Center  Twp.,  Jewell  Co.,  Kan.,  4s,  1926,  op.  1907 
Charitan  County,  Mo.,  6s,  1909, 
Charitan  County,  Mo.,  6e,  1910, 
Charitan  County,  Mo.,  6e,  1911, 
Charitan  County,  Mo.,  66,  1914, 
Dexter  Sch.  Dist.  No.  8,  Chaves  Co.,  N.  M.,  6s 

1936,  op.  1916, 

£den  Township,  Sumner  Co.,  Kan.,  4|8,  1917, 
Farms  School  District  No.  2,  Chaves  Co.,  N.  M. 

6s,  1936,  op.  1916,  .... 

Georgia  4^,  1915, 

Graluun  County,  ICan.,  68,  1915, 
Haynesville  Twp.,  Pratt  Co.,  Kan.,  56,  1921, 
lola  Township,  Allen  Co.,  Kan.,  4j^,  1921,  . 
Lake  Arthur  School  District  No.  20,  Chaves  Co. 

N.  M.,  6s,  1936,  op.  1916, 
Lawrence,  Kan.,  4s,  1913-16,     . 
Logan  Twp.,  Rooks  Co.,  Kan.,  4^8, 1920,  op.  1907 
Marion  Co.,  Kan.,  5^,  1922,  op.  1912, 
Marquette,  Kan.,  5s,  1927,  op.  1912,  . 


Book  Yaloe.  Rate. 

$600  00  125 

1,000  00  100 

100  00  100 

3,000  00  103 

15,000  00  100 

10,000  00  100 

5,000  00  83 

6,000  00  101 

3,000  00       .    103 

4,000  00  104 

11,000  00  109 

3,200  00  105 

2,000  00  90 

3,000  00  106 

10,000  00  104 

1,000  00  105 

8,000  00  100 

5,000  00  95 

6,500  00  106 

10,000  00  100 

12,000  00  100 

25,000  00  102 

12,000  00  100 


Market  Yalue. 
$750  00 

*  1,000  00 
100  00 

3,090  00 

15,000  00 

10,000  00 

4,150  00 

6,060  00 

3,090  00 

4,160  00 

11,990  00 

3,360  00 
1,800  00 

3,180  00 
10,400  00 
1,050  00 
8,000  00 
4,750  00 


6,890 
10,000 
12,000 
25,500 
12,000 


00 
00 
00 
00 
00 
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1912-21, 


Oswego,  Kan.,  5s,  1912-15, 
Paola,  Kan.,  56,  1909-17,  . 
Pittsburg,  Kan.,  68,  1909-17, 
Pittsburg,  Kan.,  58,  1909-17, 
Rooks  Ck)unty,  Kan.,  School  5s, 
Salina,  Kan.,  56,  1909-10, 
Saiina,  Kan.,  56,  1911-15,. 
Salina,  Kan.,  5s,  1916-17, 
Santa  F4,  N.  M.,  4s,  1936, 
Stockton,  Kan.,  58,  1929, 
St.  Paul,  Kan.,  66,  1910,    . 
Strong  City,  Kan.,  58,  1926, 
Sumner  Twp.,  Sumner  Ck>.,  Kan 
Union  Twp.,  Jefferson  Co.,  Kan 
Virginia  3s,  1932,      . 
Washington,  Kan.,  66,  1910-14, 

Railroad  Bonds 
St.  Louis  &  San  Francisco  equip 
St.  Louis  &  San  Francisco  equip 

Miscellaneous  Bonds. 
Capper,  Arthur,  6s,  1927,  op.  1912,     . 
Kansas  Salt  Co.,  Hutchinson,  Kan.,  56,  1912, 


,  416,'  1917, 
-4js, 


1914, 


56,  1909-11, 
56,  1912, 


Book  Value. 
$19,000  00 
18,093  30 
10,086 

1,098 
13,800 
13,720 
27,170 

6,500 

4,300 
11,000 

5,000  00 
*    4,500  00 

1,000 

2,500 
11,000 

5,000 


30 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


15,000  00 
10,000  00 

90,000  00 
10,000  00 

$435,167  60 


Bato. 

100 

102 

103.66 

100 

100 

100 

101 

102 

85 
100 
101 
100 

95 

98 

94 
103 

100 
99 


100 
92 


Market  Tahw. 
$19,000  00 

18.455  17 

10.456  13 
1,098  00 

13,800  00 

13,720  00 

27,441  70 

6,630  00 

3,655  00 

11,000  00 

5,050  00 

4,500  00 

950  00 

2,450 

10,340 


00 

00 

5,150  00 

15,000  00 
9,900  00 

90,000  00 
9,200  00 

$436,116  00 


SPRING  GARDEN  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  April  15, 1835.    CommeDoed  businees  Aug.  29,  1835. 

Paid-up  CAPriAL,  $400,000. 
CLARENCE  E.  PORTER.  President.  EDWARD   L.  GOFF,  SeereUury, 

Home  Office,  308  Walnut  Street, 

Income. 
Net  fire  premiums, 


Deposit  premiums  on  perpetual  risks,       .... 

Gross  interest  on  mortgages,  86,393.60;  stocks  and  bonds 
$79,691.99;  bank  deposits,  $1,796.03;  all  other,  $214.17 
gross  rents,  $1,303.22,  ..... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Agents'  balances  charged  off,  .... 

Transfers  and  earnings  on  perpetual  policies,     . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

1  oral ,.         .         •         .         .         .•• 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 

Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 


$2,005,774  44 
6,064  63 


89,399  01 

11,110  54 

57  63 

1,451  67 

$2,113,857  92 
2,454,120  93 

$4,567,978  85 


$975,285  31 

14,063  26 

11,973  37 

24,000  00 

427,853  58 

4,840  67 

68,743  45 

72,033  25 

5,000  00 

9,889  35 
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Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances, 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Due  from  other  companies,     .... 


S4,461  34 

1,315  95 

409  74 

8,775  55 

12,196  03 

17,478  07 

5,336  35 

134  66 

269  77 

36,263  74 

10,037  61 

1,415  83 

122  69 

10,859  58 

$1,726,759  15 

$2,841,219  70 


$63,174  36 

100,627  50 

2,191,631  54 

10,392  28 

89,567  14 

385,826  88 

$2,841,219  70 


1,442  26 
8  15 


Gross  assets, $2,842,670  11 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  stocks  and  bonds  over  market  value. 
Book  value  of  real  estate  over  market  value,  • . 
Past  due  interest  on  mortgage  loans. 


$2,046  92 

6,726  54 

16,309  36 

66  75 


25,149  57 


Admitted  assets, $2,817,520  54 


Liabilities. 

Unpaid  losses,  including  $36,392.54  resisted,  $380,045 ;  less  rein- 
surance, $35,194.21,    ........ 

Unearned  premiimis  on  outstanding  risks,         .... 

Reclaimable  on  perpetual  fire  poUcies,      ..... 

State,  coimty  and  mimicipal  taxes,  due  or  accrued,   . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$400,000  00 
246,396  34 


$344,850  79 

1,478,646  81 

317,626  60 

30,000  00 

$2,171,124  20 


646,396  34 


.  $2,817,520  54 
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Risks  and  Premiums. 

BUkt. 

.  $236,643,391  00  $2,731,126  73 
.    245,631,818  00    3,030,897  73 


$482,275,209  00  $5,762,024  46 
218,459,088  00    2,580,224  94 


$263,816,121  00  $3,181,799  52 
24,343,584  00       333,572  58 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force,        ....  $239,472,537  00  $2,848,226  94 

Perpetual  risks  in  force  (not  included  above),   .    $15,156,270  00     $347,362  8S 

Miscellaneous. 

$9,675,841  66 

2,133,215  00 

200,000  00 

1,120,077  59 

24,000  00 

31,600  00 


Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.)i 

Par  value  of  company's  stock  owned  by  directors, 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  F6,  preferred, 
500      "       '^         ^'      '  -        ^ 

200 
110 
400 
500 
500 


it 


tt 


tt 
tt 


Great  Northern,  preferred, 
Interborough  Metropolitan,  pref., 
Int.  Met.,  com.,  st.  voting  tr.  certs., 
Louisville  &  Nashville, 
Northern  Central, 
Southern  Pacific,  preferred. 

Bank  Stock. 
100  shares  Fourth  St.  National,  Philadelphia, 

Miscellaneotut  Stocks. 
600  shares  Con.  Gas  Co.,  New  York,   . 
102      "      Golden  Hill  Bldg.  Co.,  New  York, 
500      "       People's  Gas  Lt.  &  Coke  Co.,  Chic, 
5      "      Underwriters'  Sal.  Co.,  New  York, 

Municipal  Bonds. 
East  Portland,  Ore.,  6e,  1921,     . 
New  York,  N.  Y.,  3^8,  1914,       . 
New  York,  N.  Y.,  3^  1915,       . 
New  York,  N.  Y.,  4^8,  1957, 
New  York,  N.  Y.,  3^8,  1953-54, 
Portland,  Ore.,  5s,  1917,    . 
Portland,  Ore.,  58,  1923,    . 
Portland,  Ore.,  4s,  1934,    . 
Richmond,  Va.,  48,  1940,  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^,  common,  4s,  1955, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Buffalo,  Rochester  &  Pittsburg  equip.  4^,  1919, 
Chesapeake  Sc  Ohio  6s,  1911, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic  Rys.  Co.  1st  mortgage  5s,  1927, 
Choctaw,  Oklahoma  &  Gulf  56,  1919, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Citizens'  St.,  Indianapolis,  5s,  1933,    . 
Cleveland,  Akron  &  Columbus  4s,  1940, 
Consolidated  Traction  Co.  of  New  Jersey  5s,  1933 
East  St.  Louis  &  Suburban  56,  1932,  . 
Erie  &  Pittsburg  3^,  1940, 
Grand  Rapids  &  Indiana  4^8,  1941,     . 
Kansas  City  Southern  3s,  1950, 


} 


Book  Value.  Bsto. 

$10,359  63  102 

59,562  50  147 

24,925  00  /  Jl 

53,912  50  125 

43,855  01  203 

55,262  50  121 

18,085  00  280 

99.199  13  130 

10.200  00  100 
51,400  00  105 

500  00  126 

20,320  00  117 

25,165  63  98 

28,796  88  97 

54,312  50  112 

140,012  50  90 

31,387  50  106 

1,150  55  109 

2,050  00  98 

21,150  00  102 

52,119  00  103 

46,484  50  94 

4,700  00  99 

25,423  75  102 

25,000  00  103 

24,250  00  102 

40,065  00  103 

27,095  00  107 

26,883  00  108 

20,527  50  96 

54,150  00  104 

51,157  50  99 

42,243  75  92 

27,098  00  105 

36,106  00  73 


Maiket  Value. 

$10,200  00 

73,500  00 

9,200  00 

1,980  00 

50,000  OO 

50,750  00 

60,500  00 

28,000  OO 

78,000  OO 

10,200  OO 

52,500  OO 

625  OO 


18,720 

24,500 

29,100 

56,000 

130,500 

32,860 

1,090 

1,960 

20,400 

51,500 
47,000 
4,950 
25,500 
25,750 
25,500 
30,140 
26,750 
27,000 
20,160 
52,000 
49,500 
41,400 
26,250 
36,500 


OO 
00 
OO 
OO 
OO 
OO 
OO 
00 
OO 

OO 
OO 
OO 
OO 
OO 
OO 
00 
00 
00 
OO 
OO 
00 
00 
OO 
OO 
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Lehigh  Valley  48,  2003,     . 

Lehiffh  VaUey  Coal  Co.  58,  1033, 

New  York,  Phila.  &  Norfolk,  let  mort.  48,  1939, 

New  York,  Phila.  &  Nor.  income  znort.  48,  1939, 

Norfolk  &  We8tem  46,  1944, 

Norfolk  &  Western  equip.  4s,  1909, 

Nor.  Pac.-Ot.  Nor.  (C.,  B.  &  Q.)  col.  48,  1921, 

Pennsylvania  Co.  3^8,  1916, 

Pennsylvania  Co.  3^8,  1942, 

Penniinrlvania  cons.  48,  1948, 

PhUadelphia  Co.  58,  1949, 

Phila.,  Baltimore  &  Washington  48,  1915-16, 

Portland,  Ore.,  58,  1930,    .... 

Roch.  St.,  New  York,  1st  mortgage  56,  1930, 

Roch.  St.,  New  York,  2d  mortgage  58,  1933, 

Southern  Pacific  48,  1955, 

Southern  equipment  4^,  1909,  . 

St.  Louis  Merchants  Bridge  Terminal  58,  1930, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

Western  Maryland  4s,  1952,  .        * . 

Western  New  York  &  Pennsylvania  4s,  1943, 

Wilmington  A  Northern  58,  1932, 

Miscdlaneou8  Bonds. 
American  Tel.  &  Tel.  convertible  4s,  1936,  . 
Eklison  Electric  56,  1946,  .... 
International  Navigation  58,  1929, 
United  States  Steel  Corporation  56,  1963«    . 


BookVshM. 

Rate. 

Ifarket  Yshie. 

$48,896  75 

98 

$49,000  00 

24,438  25 

107 

26,750  00 

15,669  75 

98 

14,700  00 

43,037  00 

92 

46,000  00 

48,250  00 

94 

47,000  00 

9,910  00 

100 

10,000  00 

46,921  00 

98 

49,000  00 

47,304  34 

98 

49,000  00 

43,691  50 

91 

44,590  00 

50,812  50 

104 

52,000  00 

26,645  50 

103 

26,760  00 

49,297  50 

99 

49,500  00 

24,937  50 

96 

24,000  00 

53,523  50 

105 

52,500  00 

48,370  00 

103 

51,500  00 

46,462  75 

95 

47,500  00 

25,087  50 

100 

25,000  00 

10,287  50 

107 

10,700  00 

65,663  00 

86 

64,500  00 

22,625  00 

83 

20,750  00 

22,641  00 

95 

23,750  00 

26,500  00 

101 

25,250  00 

23,325  00 

94 

23,500  00 

48,922  37 

106 

53,000  00 

50,212  50 

88 

44,880  00 

13,390  00 

102 

15,300  00 

$2,191,631  54 

$2,184,905  00 

STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incoiporated  Feb.  26,  1855.    Commenced  business  Feb.  26.  1855. 
JOHN  R.  FREEMAN.  President.  THEODORE  P.  BOGERT.  Secretary. 

Home  Office y  10  Weyhosset  Street. 

Income. 

Net  premiums, $1,410,733  30 

Gross  interest  on  stocks  and  bonds,  $56,965.76;  bank  deposits, 

$3,721.29;  all  other,  $96.55, 60,783  60 

Sale  of  rights,        .........  4  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total, 


.  $1,471,520  90 
.  1,426,961  90 


.  $2,898,482  80 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Di\ndends  to  policy  holders,    ...... 

Salaries,  fees,  etc.,*  of  officers  and  employees,     . 

Advertising,  printing  and  stationery,  postage,  telegrams,  tele- 
phone and  express,  legal  expenses,  furniture  and  fixtures, 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Gross  decrease  in  book  value  of  stocks,     .... 

Total  disbursements,        ...... 

Balance,         ........ 


$43,227  64 

1,198,703  73 

17,948  02 

1,744  00 

3,324  74 

110  61 

27,595  43 

26,637  27 

31  00 

5,275  99 

$1,324,598  43 

$1,573,884  37 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        .  •       . 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued, 

JL  o  vai,     ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus, 


.  $1,430,931  46 

1,017  55 

110,871  40 

31,003  96 

.  $1,573,884  37 


1,997  33 
40,292  04 

$1,616,173  74 


$4,395  72 

706,950  36 

23,344  17 

.     $734,690  25 
.       881,483  49 

.  $1,616,173  74 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Rldu.                    Cftflh  Pram's.  Cotiting*t  Pram*t. 

.  $167,739,871  00    $1,304,622  98  $6,523,114  90 

.     188,578,293  00      1,453,640  78  7,268,203  90 


$356,318,164  00    $2,758,263  76  $13,791,318  80 
174,690,800  00      1,344,363  04      6,721,815  20 


.  $181,627,364  00    $1,413,900  72    $7,069,503  60 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $19,388,182  43 

Net  losses  paid  from  organization  of  company,  .    3,058,635  42 

Cash  dividends  paid  policy  holders  from  organization  of  company,  15,699,431  37 
Losses  incurred  during  the  year,      ......         44,040  68 

Profits  or  surplus  returned  during  1908,  92.10  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


21  shares 

200 

u 

500 

It 
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tl 

111 

it 

200 

It 

223 

ti 
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it 

300 

tt 

200 

if 

700 

It 

700 

<i 

300 

<i 

400 

ff 

300 

it 

500 

tt 

350 

tt 

RaHroad  Stocks. 
Albany  A  Susquehanna, 
Boston  A  Providence, 
Chicago,  Great  Western  deben., 
Chic,  Mil.  &  St.  Paul,      . 
Chic,  Mil.  &  St.  P.  (86%  paid), 
Chic,  Mil.  &  St.  Paul,  preTerred, 
Chic,  Mil.  &  St.  P.  (85%  paid), 
Chicago  &  Northwestern, 
Chic,  St.  Paul,  Minn.  &,  Omaha, 
Cleve.,  Cin.,  Chic  &  St.  L.,  pref., 
Cleveland  &  Pittsburgh, 
Great  Northern,  preferred, 
Illinois  Central  leased  lines, 
Manhattan,    .... 
Minn.,  St.  P.  &  S.  Ste.  Marie,  pref., 
Morris  &  Essex, 
N.  Y.,  Lack.  &  Western, 


Book  Value. 
$5,000  00 
54,000  00 
44,300  00 
38,578  96 
9,435  00 
37,000  00 
18,955  00 
82,000  00 
38,000  00 
23,000  00 
65,000  00 
85,000  00 
31,500  00 
60,900  00 
40,800  00 
45,700  00 
42,000  00 


Bate.  Ifarket  Tahie. 

220  $4,620  00 

295  59,000  00 

'   59  29,500  00 

150  36,900  00 

146  14,541  00 
164  32,800  00 
160  32,335  00 

184  99,360  00 
159  47,700  00 

99  19,800  00 

176  61,600  00 

147  102,900  00 
99  29,700  00 

153  61,200  00 

151  45,300  00 

185  46,250  00 
127  44,450  00 
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Book  Value. 

160  shares  N.  Y.,  N.  H.  &  Hartford,  $27,000  00 

320      "      Northern  Pacific,    ....  60,000  00 

600      "      Old  Colony, 92,600  00 

1,400      "       Pennsylvania.          ....  95,000  00 

400      "      Pitts.,  Bess.  &  Lake  Erie,  pref .,         .  30,800  00 

400      "       Pitts.,  Ft.  Wayne  &  Chicago,   .          .  69,400  00 

400      "      Rome,  Watertown  A;  Ogdensburg,     .  47,200  00 

200      "      Southern  Pacific,  preferred,      .  23,600  00 

100      "      Southern,  preferred,  10,000  00 

400      "      Union  Pacific,  preferred,  37,000  00 

463      "      West  ;End  Street,    ....  42,00^  00 

Bank  Stock. 

110  shares  Merch.  Nat.,  Providence,  R.  I.,          .  6,900  00 

Mi9cdlaneou8  Stocks. 

200  shares  American  Tel.  A  Tel.  Co.,         .          .  28,600  00 

100      "      Pullman  Co.,           ....  16,000  00 

Municipal  Bonds. 

Boston,  Mass.,  3A8,  1930, 30,000  00 

Boston,  Mass.,  3i8,  1937, 14,000  00 

Providence,  R.  I.,  48,  1926,,        ....  60,000  00 

Railroad  Bonds. 

N.  Y.,  N.  H.  &  Hart.  S^s,  1966,  op.  1911,     .          .  6,000  00 

N.  Y.,  N.  H.  4c  Hart.  6s,  1948,  op.  1923,       .          .  6,300  00 

Union  Pacific  4s,  1927, 9,262  60 

MisceUaneoiu  Bonds. 

American  Tel.  A  Tel.  Co.  4s,  1929,       .          .  19,300  00 


$1,430,931  46 


Bate.  Market  Valne. 

161  $24,160  00 

143  45,760  00 

194  97,000  00 

132  92,400  00 

135  27,000  00 
176  70,000  00 
126  60,400  00 
121  24,200  00 

62  6,200  00 

96  38,400  00 

176  40,512  50 

160  8,800  00 

128  26,600  00 

170  17,000  00 

96  28,600  00 

94  13,160  00 

102  61,000  00 

98  6,880  00 

136  8,606  00 
106  10,600  00 

91  18,200  00 
$1,471,223  60 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

ST.  PAUL,  MINN. 

Incorporated  May.  1866.    Conunenced  busmees  May,  1865. 

Paid-up  Cafital,  $600,000. 

C.  H.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

Home  Office,  Comer  Fifth  and  Washington  Streets. 

Income. 

Net  fire  premiums,  13,867,392.28;  marine,  $517,467.69,      . 

Gross  interest  on  mortgages,  133,967.71;  coIJateraJs,  $711.80; 
stocks  and  bonds,  $162,566.96;  bank  deposits,  $10,120.90; 
all  other,  $12,889.69;  gross  rents,  including  $6,000  for  com- 
pany's own  occupancy,  $20,139.06, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


$4,384,859  97 


240,396  12 

1,957  00 

•         38  18 

701  49 


Total  income,  ...  ... 

Ledger  a43sets,  Dec.  31,  1907,  . 

X.  o  tai,     ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $2,400,433.57 

marine,  $397,066.27, 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 


$4,627,952  76 
5,177,867  74 

$9,805,820  50 


$2,797,499  84 

55,471  77 

50,000  00 

1,028,163  54 

6,366  91 

137,057  56 
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and  taxes, 


Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $6,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums,        .         ..        , 

Insurance  department  licenses  and  fees,  % 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

BUls  receivable,     ....... 

Loans  on  personal  security,     ..... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $4,844.80;  bonds,  $24,474.76, 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, 

Loans  on  personal  security,     .... 

Book  value  of  real  estate  over  market  value,     . 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorized  companies. 

Special  deposits  less  137,632.09  liability  thereon. 


S72,699  40 

6,490  00 

23,270  92 

22,616  49 

6,751  40 

273  47 

9,408  23 

4,642  44 

8,130  14 

18,909  87 

8,190  58 

4,026  28 

66,186  28 

17,011  03 

18,950  16 

7,034  92 

289  78 

9,076  99 

$4,378,518  00 

$5,427,302  50 


$364,680  48 

601,920  00 

3,752,314  61 

6,430  82 

4,231  22 

242,044  77 

434,019  76 

18,039  48 

500  00 

3,121  36 

$5,427,302  50 


29,319  56 
.  $5,456,622  06 


$7,809  78 

3,091  53 

500  00 

14,500  00 

38,676  19 

2,899  59 

116,527  91 


184,005  00 


Admitted  assets. 


.  $5,272,617  06 


Liabilities. 

Unpaid  losses,  including  $29,002  resisted,  $286,656.52;  less  rein- 
surance, $12,671.34, 

Unearned  premiums  on  outstanding  risks,         .... 


$273,985  18 
3,436,659  46 
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Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$500,000  00 
1,009,464  08 


S2,508  34 
50,000  00 

.  13,763,152  98 


1,509,464  08 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  15,272,617  06 


Riaki.  Fnmliuns. 

Fire  risks  in  force  Dec.  31,  1907,  $446,079,009  00    $5,940,88104 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

JL  o  vai,     •  •  •  •  • 

Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


313,227,737  00      4,812,855  11 


$759,306,746  00  $10,753,736  15 
269,467,706  00      4,173,331  75 


$489,839,040  00    $6,580,404  40 
26,244,325  00         364,082  50 


$463,594,715  00    $6,216,321  90 

$5,434,744  00       $206,952  81 
199,059,233  00         864,782  23 


$204,493,977  00    $1,071,735  04 
199,362,630  00         899,776  34 


$5,131,347  00       $171,958  70 
643,617  00  32,406  28 


$4,487,730  00       $139,552  42 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$54,902,787  14 
33,356,018  05 
1,946,694  47 
2,341,313  88 
365,582  87 
50,000  00 
176,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaxlToad  Stocks. 
500  shares  Great  Northern,  preferred, 
300      "       Gt.  Northern  Iron  Ore  properties, 
512      "       Northern  Pacific, 

8      "      Northern  Securities  CJo.,     . 

Bank  Stocks. 
50  shares  First  National,  Stillwater,  Minn., 
320 


tt 


Book  Value. 

$74,847  50 

22,500  00 

76,396  80 

2,200  00 


First  National,  St.  Paul,  Minn.,  . 
First  National,  St.  Peter,  Minn., 
Merchants'  National,  St.  Paul,  Minn., . 
Nat.  German-American,  St.  P.,  Minn., 
Second  Nat.,  St.  Paul,  Minn., 

Miacdlaneoxis  Stocks. 
2  shares  General  Adjust.  Bureau,  N.  Y.,  . 
10      "      Underwriters'  Salv.  Co.,  Chicago, 


25  " 

250  " 

100  " 

100  " 


10,500 
83,200 
3,750 
36,250 
14,500 
14,000 


00 
00 
00 
00 
00 
00 


100  00 
1,000  00 


B«te. 

147 

73 

143 

132 

200 
260 
150 
180 
170 
178 

100 
100 


Market  Yehie. 

S73,500  00 

21,900  00 

73,216  00 

1,056  00 

10,000  00 
83,200  00 
3,760  00 
45,000  00 
17,000  00 
17,800  00 


100 
1,000 


00 
00 
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13  shares  West  Publ.  Ck>.,  St.  Paul,  common, 
1  share  Western  Adjust.  A  Insp.  Co.,  Chic, 

StcUe,  Couniy  and  Municipal  Bonds, 
Aberdeen,  S.  D.,  4^3,  1909, 
Aberdeen,  S.  D.,  4i8,  1911-15,   . 
Ackley,  la..  School  Ss,  1917,  op.  1912, 
Aitkin,  Minn.,  School  4s,  f931,  op.  1921, 
Andover,  S.  D.,  School  5a,  1921, 
Baker  City,  Ore.,  ds,  1920, 
Bird  Island,  Minn.,  5s,  1925, 
Brookings,  S.  D.,  58,  1921,  op.  1911, 
Canton,  S.  D.,  5s,  1908,     . 
Canton,  S.  D.,  5s,  1913,     . 
Canton,  S.  D.,  5s,  1918,     . 
Cheyenne,  Wyo.,  56,  1938,  op.  1918, 
Chicago,  111.,  5s,  1912, 
Chickasha,  Okla.,  56,  1926-28,    . 
Davison  County,  S.  D.,  4^6,  1925,  op.  1915, 
Davidson  County,  Tenn.,  4^,  1937,  op.  1919, 
Detroit,  Minn.,  Sch.  Dist.  6s,  1910, 
Duluth,  Mhm.,  5s,  1923,    . 
Fairmont,  Minn.,  5s,  1925-26,    . 
Faribault,  Minn.,  4s,  1909-10,    . 
Faribault,  Minn.,  4s,  1911-15,    . 
Faribault,  Minn.,  4s,  1916, 
Fulda,  Minn.,  5s,  1914-17, 
Fulda,  Minn.,  5is,  1909-13, 
Oalt,  Ont.,  4s,  1946, 
Oaylord,  Minn.,  6s,  1909-10, 
Georgia  3^,  1920,     . 
Glencoe,  Minn.,  6s,  1917,  . 
Grand  Forks,  N.  D.,  4^,  1925,  . 
Grand  Forks,  N.  D.,  68,  1910,     . 
Grant  County,  N.  M.,  58,  1932,  op.  1922, 
Great  Falls,  Mont.,  58,  1918, 
Greene  County,  Tenn.,  5s,  1918, 
Guthrie,  Okla.,  4^  1931,  op.  1921, 
Hamilton,  Ont.,  4s,  1927, 
Hamilton,  Ont.,  4s,  1937, 
Hector,  Minn.,  5s,  1922,  op.  1912, 
Jo  Da  vies,  Minn.,  5s,  1908, 
Kiester,  Minn.,  5s,  1909,    . 
Kiester,  Minn.,  5s,  1910-11, 
Kiester,  Minn.,  5s,  1912-14, 
King  County,  Wash.,  56,  1928,  . 
Lao  qui  Parle  County,  Minn.,  Sch.  Dis.  56,  1917, 
Las  Vesas,  N.  M.,  56,  1937,  op.  1927, 
Lakefidd,  Minn.,  5s,  1914, 
Lake  Countv,  Col.,  4s,  1921,  op.  1911, 
Lanesboro,  Minn.,  5s,  1916, 
Lewiston,  Mont.,  5s,  1926,  op.  1916, 
Lawrence  Coimt3r,  S.  D.,  6s,  1926, 
Lincoln  County,  Wash.,  4^,  1926, 
Mahnomen  County,  Minn.,  56,  1917, 
Marshall  County,  S.  D.,  5s,  1920, 
Manitoba,  Can.,  4s,  1937,  . 
Milbank,  S.  D.,  5s,  1924,  op.  1914, 
Missoula  Coimty,  Mont.,  68,  1916, 
Mitchell,  S.  D.,  5s,  1925,  op.  1915, 
Morton  County,  N.  D.,  4^,  1925, 
Morgan,  Minn.,  5s,  1909,   .       *  . 
Nelson  County,  N.  D.,  6s,  1914, 
Northficld,  Minn.,  58,  1914, 
Pendleton,  Ore.,  5s,  1938, 
Perham,  Minn.,  58,  1920,  . 
Portland.  Ore.,  48,  1933,    . 
Redwood  Falls,  Minn.,  5s,  1918, 
Richmond,  Va.,  4s,  1930,  . 
Riverside,  Cal.,  56,  1916,   . 
St.  Clair  County,  111.,  66,  1915-16, 
Sauk  Rapids,  Minn.,  6s,  1927,    . 


Book  Yalua. 

$3,575  00 

125  00 

1,000  00 
7,500  00 
12,266  40 
18,000  00 
10,300  00 
13,780  00 
7,350  00 
15,450  00 

12,480  00 

26,125  00 
25,500  00 
25,382  40 

9,400  00 
25,156  25 

5,200  00 
10,934  00 
29,190  22 

36,000  00 

4,000  00 

5,000  00 

48,567  30 

1,000  00 

10,000  00 

8,800  00 

9,180  00 

4,200  00 

10,400  00 

5,325  00 

26,205  00 

24,000  00 

32,707  60 

13,771  50 

6,000  00 

2,500  00 


5,500  00 


1 


26,876 

8,320 

25,091 

8,320 

2,720 

5,000 

15,600 

25,357 

15,000 

10,399 

15,342 

60,000 

23,920 

11,200 

21,000 

31,620 

3,000 

10,946 

42,100 

25,800 

15,900 

50,000 

6,300 

25,000 

8,286 

25,000 

29,545 


00 
00 
31 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
40 
00 
00 


Bate.  llMk«t  YaliM. 

387  $5,031  00 

100  100  00 

100  1,000  00 

101  7,675  00 

102  12,240  00 
100  18,000  00 
100  10,000  00 

105  13,650  00 

103  7,210  00 
102  15,300  00 

100  1,000  00 

101  5,050  00 

102  6,120  00 

106  26,500  00 

103  25,750  00 
103  25,750  00 

100  10,000  00 

102  25,500  00 

101  5,050  00 
108  10,800  00 
106  29,044  00 
100  6,000  OO 

99  24,750  OO 

98  4,900  00 

104i  4,180  00 

103  5,150  00 
91  46,410  00 

100^  1,005  OO 

98  9,800  00 
112  8,960  00 
103  9,270  00 

103  4,120  00 
100  10,000  00 
105  5,250  00 

105  26,250  00 
100  23,000  00 

97  33,950  00 
96  14,400  00 

102  6,120  00 
100  2,500  OO 

100  1,000  00 

101  2,020  00 

102  2,550  00 
112  28,000  OO 

104  8,320  00 

103  25,076  42 
102  8,160  00 

85  2,890  00 

102  5,100  00 

103  15,450  00 

106  25,970  OO 
100  15,000  OO 

104  10,400  OO 

106  15,900  00 

99  59,400  00 

102  23,460  00 
111  11.100  00 

103  20,600  00 
103  31,930  00 
100  3,000  00 

107  10,700  00 

102  40,800  00 

103  25,750  00 
10^  15,600  00 

98  49,000  00 

104  6,240  00 

102  25,500  00 

103  8,240  00 
106  26,500  00 
106  26,500  00 
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Seattle,  Wash.,  4^8,  1927, 

Seelv,  Minn.,  Ss,  1909, 

Sibley,  la.,  School  Dist.  68,  1913,  op.  1908, 

Sioux  City,  la.,  Ind.  Sch.  Dist.  4^s,  1919, 

Sioux  Falls,  S.  D.,  Ss,  1923, 

Sioux  Falls,  S.  D.,  6s,  1927, 

Spokane,  Wash.,  6s,  1910, 

Stanley  County,  S.  D.,  5s,  1921, 

Staples,  Minn.,  5^8,  1906, 

Sullivan  County,  Tenn.,  Ss,  1928, 

Sullivan  County,  Tenn.,  5s,  1938, 

Thief  River  Falls,  Minn.,  58,  1925-28, 

Tracy,  Minn.,  5s,  1911, 

Walla  Walla,  Wash.,  4^8,  1919, 

Walla  Walla,  Wash.,  5s,  1928.    . 

Webster,  S.  D.,  5s,  1912-25, 

Railroad  Bonds.  ' 

Atch.,  Top.  &  Santa  F^  (Trans.  Sh.  Line)  48, 1958, 
At«h.,  Top.  &  Santa  F6  ^en.  mort.  48,  1995, 
Baltimore  &  Ohio  prior  hen  3^8,  1925, 
Chesapeake  St  Ohio  4^s,  1992,    . 
Chicago  &  Alton  equip,  ass'n  4s,  1912, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chic,  Burl.  A  Quincy  (111.  Div.)  48,  1949, 
Chic,  Burl.  &  Q.  joint  48, 1921,  op.  1906, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chic,  Mil.  A  St.  P.  (C.  A  P.  West.  Div.)  Se,  1921 
Chicsigo  Rys.  0>.,  Series  B,  48  and  58,  1927, 
C,  R.  I.  A  Pacific  Ist  and  ref.  mort.  4s,  1934, 
Iowa  Central  5s,  1938,       .... 
Louisville  A  Nashville  unified  48,  1940, 
Mil.  Elec  Ry.  A  Light  Co.  4^8,  1931,  op.  1916, 
Minneapolis,  Lvndale  A  Minnetonka  58,  1919, 
Minn.  St.  Ry.  A  St.  Paul  City  Ry.  Co.  5s,  1928, 
Missouri,  Kansas  A  Eastern  5s,  1942, 
Missouri,  Kansas  A  Oklahoma  5s,  1942, 
Missouri,  Kan.  A  Texas  (St.  L.  Div.)  48,  2001, 
Missouri  Pacific  col.  trust  5s,  1917, 
New  Orleans  Terminal  Co.  4s,  1953,    . 
Northern  Pacific  prior  lien  4s,  1997,    . 
Northern  Pacific  3s,  2047, 
Oregon  Water  Power  A  Ry.  Co.  6s,  1932,     . 
Pftre  Mar.  (L.  Erie  A  Detroit  Riv.  Div.)  4^,  1932 
Spokane  A  Inland  Empire  56,  1926,    . 
St.  Jo.,  Mo.,  Ry.,  Lt.,  Ht.  A  Po.  Co.  58,  1937, 
St.  Louis  A  San  Fran.  col.  tr.  notes,  4-|s,  1912, 
St.  L.,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  48,  1933, 
St.  Louis,  Memp.  A  So.  Eastern  4^8,  1909,  . 
St.  Paul  City  58,  1937,       .... 
Tidewater  Co.  of  Virginia  6s,  1913,      . 
Union  Pacific  4s,  1947,      .... 

MisceUaneoxis  Bonds. 
Detroit  Edison  Electric  Co.  5s,  1933, 
Edison  Electric  Co.,  Los  Angeles,  5s,  1922, 
Laclede  Gas  Light  Co.,  St.  Louis,  5s,  1919, 
Laclede  Gas  Light  Co.,  St.  Louis,  5e,  1934, 
Minneapolis  Gas  Light  Co.  6s,  1930,  op.  1910, 
Omaha  Elec.  Lt.  A  Power  Co.  5s,  1933, 
Portland,  Ore.,  Gen.  Elec  Co.  5s,  1935,  op.  1915, 
St.  Paul  Gas  Light  Co.  Os,  1915, 
St.  Paul  Gas  Light  Co.  6s,  1918, 
St.  Paul  Gas  Light  Co.  5s,  1944, 
Seattle-Tacoma  Power  Co.  5s,  1925,    . 
Union  Elec.  Lt.  A  Power  C3o.,  St.  L.,  6s,  1932, 
Union  Elec  Lt.  A  Power  Co.,  St.  L.,  58,  1933, 


Book  Value. 

951,875  00 

11,000  00 

7,725  00 
50,900  00 
54,075  00 
26,612  50 
52,500  00 
10,161  00 

4,000  00 
10,655  00 
16,275  00 
38,713  20 
20,700  00 

5,250  00 
26,215  00 
28,150  00 

47,625  00 
49,625  00 
46,600  00 
53,000  00 
23,817  50 
53,000  00 
50,292  00 
97,958  00 
23,687  50 
25,968  76 
25,000  00 
46,333  33 
11,300  00 
25,760  00 
24,875  00 
42,325  00 
24,892  50 
31,360  00 
63,000  00 
22,750  00 
62,000  00 
47,906  25 

102,882  50 
75,760  00 
25,950  00 

150,000  00 
29,300  00 
10,000  00 
47,500  00 
46,600  00 
48,000  00 
27,662  60 
24,937  60 
51,750  00 


26,750 
26,000 
53,750 
26,437 
41,190 
60,000 
25,875 
22,600 
34,100 
29,706 
24,875 
26,760 
24,625 


00 
00 
00 
60 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Rate. 
104 
100 
100 
104 
107 
108 
103 
105 
100 
106 
110 
103 
101 
98 
103 
100 

95 
100 

94 
106 

98 
115 
103 

96 

95 
110 

86 

91 
109 
101 

97 
104 
104 
110 
108 

86 
100 

82 
103 

73 
101 

85 

99 
100 

98 

89 
100 
107 
101 
103 

101 
100 
103 
101 
103 

98 
101 
107 
106 

97 

99 
102 

98 


Market  Value. 

$52,000  00 

11,000  00 

7,600  00 
52,000  00 
56,106  00 
27,000  00 
51,600  00 
10,600  00 

4,000  00 
10,600  00 
16,500  00 
38,110  00 
20,200  00 

4,900  00 
25,760  00 
27,000  00 

47,500  00 
50,000  00 
47,000  00 
62,600  00 
24,600  00 
67,500  00 
51,500  00 
96,000  00 
23,750  00 
27,600  00 
21,260  00 
45,600  00 
10,900  00 
26,260  00 
24,260  00 
41,600  00 
26,000  00 
30,800  00 
64,000  00 
21,500  00 
50,000  00 
41,000  00 

103,000  00 
73,000  00 
25,250  00 

127,500  00 
29,700  00 
10,000  00 
49,000  00 
44,600  00 
60,000  00 
26,750  00 
26,260  00 
61,600  00 


26,260 
25,000 
51,500 
26,260 
41,200 
58,800 
25,260 
21,400 
32,860 
29,100 
24,760 
25,500 
24,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$3,752,314  61 


$3,713,638  42 
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SUN  INSURANCB   CX). 


SUN  INSURANCE  COMPANY,  NEW  ORLEANS,  LA. 

Incorporated  November,  1856.    Commenced  buaineBs  Jan.  1,  1856. 

Caar  Capital,  $500,000. 
CHARLES  JANVIER,  Pretident.  WILLIAM   P.  MAUS,  Seerttary. 

Home  Office,  308  Camp  Street. 

Income. 
Net  fire  premiums,  1586,008.60;  marine,  $28,035.19,  .     $614,043  79 

Gross  interest  on  stocks  and  bonds,  $44,676;  gross  rents,  com- 
pany's own  occupancy,  $3,000,     ......         47,676  00 

Borrowed  money,  .........        198,000  00 


Total  income, 

Ledger  assets,  Dec.  31,  1907,  ...... 

Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $340,129.50 
marine,  $6,806.43,       ..... 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  company's  own  occupancy,  . 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express,     .  . 
Legal  expenses,     ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  taxes,  .... 

Borrowed  money  repaid, 
Interest  on  borrowed  money, 
Profit  and  loss,      .... 

All  other  disbursements. 

Total  disbursements. 


Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$859,719  79 
1,165,599  39 

$2,025,319  18 


$346,935  93 

6,229  64 

26,575  00 

141,545  68 

9,961  08 

30,240  83 

3,000  00 

4,748  72 

2,673  64 

500  04 

252  56 

4,801  18 

2,278  23 

499  92 

320  35 

1,120  00 

9,727  32 

4,044  46 

2,747  88 

198,000  00 

4,435  61 

58  92 

9,663  92 

$810,360  91 

$1,214,958  27 

$40,000  00 

1,124,305  88 

69  13 

12,450  70 

38,132  56 

$1,214,958  27 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value. 


S900  00 
20,632  88 


S21,532  88 


Admitted  assets, 


.  91,193,425  39 


Liabilities. 

Unpaid  losses,  including  $3,286.10  resisted,  $61,377.87;  lesg  rein- 

siirance,  $7,709.51,  .         . 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    .... 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Borrowed  money,  ...... 


$500,000  00 
173,195  54 


$53,668  36 

433,745  66 

25,700  00 

2,000  00 

5,115  83 

$520,229  85 


673,195  54 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riiki.  Praniiimi. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $54,310,700  00     $881,117  99 


.  $1,193,425  39 


Fire  risks  written  during  the  year,  . 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 

Marine  risks  written  during  the  year. 
Expired  and  terminated. 


62,044,342  00       892,937  04 


$116,355,042  00  $1,774,055  03 

51,493,743  00       808,659  29 

$64,861,299  00     $965,395  74 

9,181,172  00       157,181  99 


$55,680,127  00     $808,213  75 

$8,787,028  00       $34,771  79 
$8,787,028  00       $34,771  79 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  or^eanization  of  company, 

Cash  dividends  declarea  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$13,779,419  90 
6,706,711  76 
1,397,400  00 
360,072  01 
7,371  91 
50,000  00 
50,500  00 


Schedule  A.    Stocks  and  Bonds 

Stoeka. 
1,207  shares  Canal-La.  Bk.  4c  Tr.  Co.,  N.  O.,  La., 
1  share  Contrac.  &  Dealers  Ex.  of  N.  O., 

GovemtnerU  Bonds. 
United  States  4s,  1925, 

State  and  Municipal  Bonds, 
Louisiana  4s,  1914,  .         v  .  .  .  . 

New  Orleans,  La.,  4s,  1942-60,  .... 


OWNED  BY  THE  COMPANY. 

Book  Value.  Bate.       Market  Value. 

S234,640  00  159        $191,913  00 

100  00  100  100  00 


12,800  00 

120 

12,000  00 

25,052  50 
861,713  38 

100 
104 

24,600  00 
875,160  00 

$1,124,306  88 

$1,103,673  00 
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TEUTONIA   INSURANCE   GO.   OF  NEW   OBLEAN8. 


TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS, 

NEW  ORLEANS,  LA. 

Inoorporated  April  12,  1871.    CommeDced  busineaB  June  1.  1871. 

Paid-up  Capital.  S250.000. 
ALBERT  P.  NOLL,  President.  FRANK  LANGBEHN.  Seentofv. 

Home  Office,  217  Camp  Street, 

Income. 

Net  fire  premiums,  $827,545.28;  marine,  $16,903.22,  .     $844,448  50 

Gross  interest  on  stocks  and  bonds,  $25,628;  all  other,  $769.83; 
gross  rents,  for  company's  own  occupancy,  $6,000,  32,397  83 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

X.  Ovai,     •••>.... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $519,786.05 
marine,  $3,641.02,       ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifif  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 


.     $876,846  33 
924,057  95 

.  $1,800,904  28 


$523,427  07 

6,623  82 

24,670  00 

185,835  37 

5,449  03 

31,368  17 

28,000  00 

6,000  00 

9,599  27 

2,349  75 

1,000  00 

500  00 

6,590  90 

5,441   IS 

6,113  10 

1,470  00 

6,628  00 

13,241  00 

50  50 

$864,357  16 

$936,547  12 


$70,000  00 

696,128  50 

705  S7 

49,677  52 

92,860  62 

27,174  61 

$936,547  12 
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Assets  not  admittbd. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  including  15,000  resisted,  . 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    ..... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  S650.75;  reinsurance,  $2,450, 


$250,000  00 
122,065  32 


$27,564  50 
$908,982  62 


$46,475  00 

479,527  30 

915  00 

50  00 

349  25 

6,500  00 

3,100  75 

$536,917  30 


X  o  lai ,.  .  ■  •  .  . 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Bilks.  Premiuiu. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $69,500,393  00     $984,827  02 


372,065  32 
$908,982  62 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  written  during  the  year, 
Expired  and  terminated, 


71,110,061  00    1,146,960  80 


$140,610,454  00  $2,131,787  82 
56,412,251  00    1,102,427  85 

$84,198,203  00  $1,029,359  97 
7,560,557  00       110,775  16 


$76,637,646  00     $918,584  81 

$3,875,025  00       $21,741  27 
$3,875,025  00       $21,741  27 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


Schedule  A.    Stocks  and  Bonds 

Rtnlroad  Stocks. 
230  sbAres  Illinois  Central,  .... 

300       "       New  Orleans  Ry.  &  Lt.,  preferred, 

Bank  Stocks. 
176  shares  Canal,  La.  Bk.  &  Tr.  Co.,  New  O., 


OWNED  BY  THE 
Book  Value. 
$30,200  00 
22,200  00 


914,465,045  29 
7,216,150  89 
793,892  00 
521,628  07 
3,641  02 
25,000  00 
71,500  00 


Company. 

B«te.        Market  Value. 

149  $34,270  00 

44  13,200  00 


25 
10 
50 
70 
25 


Ger.  Amer.  Nat.,  New  Orleans, 
Ger.  Am.  Sav.  Bk.  A  Tr.  Co.,  N.  O., 
Hibernia  Bank  A  Tr.  Co.,  New  Or., 
Teutonia  Bk.  A  Tr.  Co.,  New  Or., 
Whitney  Cent.  Nat.,  New  Orleans, 


35,200 

4,375 

1,200 

29,000 

10,920 

5,925 


00 
00 
00 
00 
00 
00 


159 
159 
110 
512 
112 
191 


27,984 
3,975 
1,100 

25,600 
7,840 
4,775 


00 
00 
00 
00 
00 
00 
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Mi8ceUane<yaa  Stock . 
110  shares  United  Fruit  Co.,  Boston, 

GovemmerU  Bonds. 
United  States  4s,  1925,      .... 

Municipal  Bonds, 
Atchafalaya  Dist.  Levee,  La.,  5s,  1949, 
Lafourche  Basin  Levee,  La.,  5s,  1954, 
New  Orleans,  La.,  4s,  1942-50, 
New  Orleans,  La.,  5s,  1925, 
Plaquemine  East  Bank,  La.,  5s,  1952, 
Pontchartrain  Levee,  La.,  68,  1944,     . 
Red  River,  Atch.  &  B.  B.  Levee,  La.,  5s,  1950, 


Book  Value. 

Rate. 

Market  Talu. 

$12,676  00 

131 

$14,410  00 

65,500  00 

120 

60,000  00 

18,404  00 

106 

18,020  00 

6,467  00 

104 

6,240  00 

324,040  00 

104 

322,400  00 

46,940  00 

238 

47,600  00 

9,000  00 

100 

10,000  00 

68,982  50 

120 

66,000  00 

5,200  00 

103 

5,150  00 

9696,128  50 

$668,564  00 

UNION  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  Feb.  6.  1804.    Commenced  buflineas  July  26.  1803. 

Paid-up  Capitai.,  $200,000. 
J.  HENRY  SCATTERGOOD,  Prendmt.  EDGAR  R.  DANNELS.  Secretary, 

Home  Office,  Third  and  Walnut  Streets, 

Income. 

Net  fire  premiums,         ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  91,002.77;  collaterals,  $609.06; 
stocks  and  bonds,  $25,444.50;  bank  deposits,  $361.66;  all 
other,  15.01;  gross  rents,  including  $4,185  for  company's  own 
occupancy,  $10,884.43,         ....... 

Gross  profit  on  maturity  of  bonds,  ...... 

Borrowed  money,  ......... 


$605,587  34 
1,609  10 


38,307  43 

38  65 

45,000  00 


Total  income, $690,542  52 

Ledger  assets,  Dec.  31,  1907, 954,614  10 


Total, $1,645,156  62 


Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Deposit  premiums  returned,    . 

Commissions  or  brokerage. 

Salaries  and  expenses  of  special  and  general  agents. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  company's  own  occupancy,  . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surve)rs, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 


and  taxes, 


$429,151  49 

8,035  62 

1,189  50 

182,480  35 

15,093  76 

24,802  40 

4,185  30 

7,115  93 

5,548  29 

420  34 

146  50 

1,118  48 

5,998  93 

3,033  43 

1,185  98 

3,869  35 

1,517  54 

14,834  41 
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Insurance  department  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  real  estate, 
Interest  paid  on  borrowed  money,  . 
Agents'  balances  charged  off, 
All  other  disbursements, 

Total  disbursements, 


S5,649  80 
52,576  32 

1,247  17 
281  49 

9,964  37 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      .... 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value. 
Deposit  on  perpetual  insurance  on  building, 
Due  from  other  companies,     .... 
Due  from  general  agents,         .... 

Gross  assets, $893,196  65 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  91,553  56 
Deposit  with  Philadelphia  Underwriters'  Association,  100  00 
Due  from  other  companies, 66  67  1,720  23 


•           • 

.  $779,446  75 

•          • 

.  $865,709  87 

•          • 

$106,500  00 

•          •          1 

25,000  00 

•           ■           1 

12,800  00 

•          ■          1 

589,313  23 

•           •           t 

4,106  16 

St, 

106  65 

•          ■          < 

29,226  76 

•          • 

98,557  07 

t 

100  00 

•                              m 

.  $865,709  87 

•                              * 

3,433  34 

■            • 

117  12 

•            • 

19,199  77 

•            • 

742  50 

•            • 

1,077  05 

*            • 

2,917  00 

Admitted  assets, $891,476  42 


Liabilities. 

Unpaid  losses,  including  $1,270.15  resisted,  $53,941.65;  less  rein- 
surance, $3,606.31,      ..... 

Unearned  premiums  on  outstanding  risks, 
Kedaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accoimts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Borrowed  money, ...... 

Other  liabilities,     ...... 


Total,    . 
Cash  capital. 
Surplus  over  all  liabifities, 
Surplus  to  policy  holders, 


$200,000  00 
106,966  49 


$50,338  34 

455,264  78 

26,884  89 

1,000  00 

6,000  00 

45,000  00 

21  92 

$584,509  93 


306,966  49 


Total  liabilities  and  surplus, $891,476  42 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


RiSKB  AND  Premiums. 

Rkka. 

$83,288,693  00 
65,389,711  00 


$973,716  02 
798,341  05 


»148,678,404  00  $1,772,057  07 
70,625,587  00       812,395  11 


$78,052,817  00     $959,661  96 
4,984,822  00         65,348  02 


$73,067,995  00     $894,313  94 


Perpetual  risks  in  force  (not  included  above),   .      $1,044,723  00       $29,872  10 

Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 


$29,748,999  00 

20,038,807  00 

1,974,221  00 

15,000  00 

420,391  44 

2,800  00 


34  shares  Ck>mmonwealth  Title  Ins.  &  Trust  Co., 
34      *'      Lehigh  Coal  A  Navigation  Co.,     . 
20      "       Republic  Trust  Co.,     .... 
10      "      North  Pennsylvania  R.R.,  . 
8      "      Merchants'  Trust  Co., 
Lehigh  Coal  &  Navigation  Co.  cons.  mort.  4^,  1014, 
Pennsylvania  R.R.  Co.  3^,  1912, 
West  Shore  R.R.  4s,  2361,  .... 


I 


Compsay't 

MaAet  Value. 

S8,500  00 

3,272  50 

1,250  00 

1,000  00 

832  00 

223  12 

1,485  00 

1,050  00 


$9,800  00 


3,000  00 


$17,612  62  $12,800  00 


Schedule  B.    Stocks  and  Bonds 

RaUrocul  Stocks. 
100  shares  Little  Schuylkill, 
136      **      North  Pennsylvania, 
100      "      Philadelphia  Traction  Co., 
109      *'      13th  &  15th  Sts.  Passenger, 

Bank  Stock. 
68  shares  Philadelphia  National, 

Miscellaneous  Stock. 
3  shares  General  Adjustment  Bureau, 

County  and  Municipal  Bonds. 
Allegheny  County,  Pa.,  4s,  1934, 
Allegheny  County,  Pa.,  die,  1932,  op.  1922, 
Allegheny  City,  Pa.,  School  4s,  1935, 
New  York,  N.  Y.,  3Js,  1954,       . 
Philadelphia,  Pa.,  3{s,  1923, 
Philadelphia,  Pa.,  3^8,  1919-20, 
Philadelphia,  Pa.,  3*s,  1913-15, 
Philadelphia,  Pa.,  3ts,  1934, 
Philadelphia,  Pa.,  3s,  1914, 
Refiding,  Pa.,  4s,  1924,      .... 

Railroad  Bonds. 
Atlantic  City  Ss,  1919,       .... 
Baltimore  &  Ohio  (S.  W.  Div.)  3^  1925,    . 
Bloomfield  Street  5s,  1923, 
Brooklyn  Rapid  Transit  Co.  4s,  2002, 


OWNED  BY  THE  COMPANY. 


Book  Yahio.  Bsto. 

$3,427  76  115 

6,233  77  205 

7,562  50  182 

24,648  75  570 

8,346  75  326 

150  00  100 


Miriest  Vfthie. 

$5,750  00 

13,940  00 

9,100  00 

31,065  00 

22,168  OO 

150  00 


26,500  00 

103 

25,750  00 

24,375  00 

95 

23,750  OO 

26,531  25 

103 

25,750  00 

47,175  00 

90 

42,300  00 

1,013  75 

97 

970  00 

16,187  50 

98 

15,680  00 

28,296  25 

99 

27,720  00 

51,308  75 

96 

48,000  00 

4,825  00 

96 

4,800  00 

3,202  50 

103 

3,090  00 

11,397  50 

108 

11,880  00 

9,152  50 

92 

9,200  00 

10,400  00 

105 

10,500  00 

8,711  25 

83 

7,470  00 

nsiOV  FIBE   INSURANCE   CO. 
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Camden  &  Suburban  50,  1946,    . 
Chesapeake  &  Ohio  4s,  1909, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Cincinnati,  Dayton  &  Ironton  58,  1941, 
Electric  A  People's  Traction  Co.  48,  1945, 
HestonviUe,  Mantua  &  Fairmount  5s,  1924, 
Iron  Movmtain  Car  trust  5s,  1909, 
Kaiwaw  City  Southern  Ry.  notes,  4^,  1910, 
Lake  Shore  &  Michigan  Southern  48,  1931, 
Lehigh  Valley  4s,  2003,      .... 
Lehigh  Valley  equipment  4^8,  1912,    . 
Norfolk  A  Western  4s,  1910, 
Norfolk  &  Western  48,  1944, 
Pennsylvania  Go.  3^,  1916, 
Pennsylvania  Co.  15-25  year  48,  1931,  op.  1921, 
Pennsylvania  Co.  convertible  3^,  1915,  op.  1910; 
Pennsylvania  A  N.  Y.  Can.  A  R.R.  58,  1939, 
Perkiomen  Co.,  1st  series,  58,  1918,     . 
Philadelphia  &  Reading  6s,  1911, 
Philadelphia  &  Reading  (Terminals)  5e,  1941, 
Reading  Go.  (Jer.  Cent,  col.)  4s,  1951,  op.  1906, 
Union  rstcific  convertible  4s,  1927,  op.  1912, 
Washington  Terminal  Co.  3^s,  1945,   . 
Chesapeake  &  Delaware  Canal  Co.  58,  1916, 


BookVahie. 
$10,150  00 

9,747  50 
10,000  00 

5,607  64 

8,225  00 
11,675  30 

5,069  50 

9,841  00 
13,550 

9,757 

9,435 
19,460 

8,547 

9,635 

9,966 

9,362 
10,812 
13,650 
28,040 
10,475  00 
14,573  75 

9,262 

8,540 
14,482 


00 
50 
00 
00 
50 
85 
11 
50 
50 
00 
00 


50 
63 
67 


$589,313  23 


BmU.  Markrt  Vahie. 

105  $10,500  00 
100  10,000  00 
107  10,700  00 

94  4,700  00 

92  9,200  00 

106  10,600  00 
100  5,000  00 

98  9,800  00 

95  14,250  00 
98  9,800  00 

98  9,800  00 

99  19,800  00 

94  9,400  00 
98  9,800  00 

100  10,000  00 

95  9,500  00 
115  11,500  00 
106  13,780  00 
106  26,500  00 
120  12,000  00 

97  14,550  00 

106  10,600  00 

93  9,300  00 
56  8,400  00 

$606,513  00 


UNION  FIRE  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  June  16,  1874.    Commenced  business  June  16.  1874. 

Paid-up  CAPrrAi^,  $200,000. 
O.  E.  FOSTER,  President.  C.  LEE  ABELL,  Secretary, 

Home  Office,  IfiB  CMniber  of  Commerce. 

Income. 

Net  fire  premiums, S300,963  18 

Gross  interest  on  mortgages,  93,288,. 48;  collaterals,  S300;  stocks 
and  bonds,  911,653;  bank  deposits,  S2,678.36;  all  other, 
$361.61, 18,281  45 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  oiai,     •..•■.. 

Disbursements. 

Net  amomit  paid  policy  holders  for  fire  losses,  . 
Bxpenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveuvSy  ••••.... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 


.     $319,244  63 
483,375  03 


$802,619  66 

$173,241  17 

1,480  66 

12,000  00 

77,896  04 

2,507  74 

6,707  73 

15,288  71 

3,334  98 

1,847  43 

1,963  22 

50  00 

315  19 

757  50 

1,476  06 

1,649  70 

410  60 
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State  taxes  on  premiums,        ....... 

Insurance  department  licenses  and  fees,   .         .         .         .         . 

Other  taxes,  ......... 

All  other  disbursements,  ....... 

Total  disbursements,        ....... 

J3aiance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (102  shares  Peoples'  Bank  Buffalo, 

N.  Y.,  company's  market  value,  $16,320), 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  S714.01;    bonds,  $2,577.22;    collateral  loans,  $100; 
other  assets,  $188.88,  ....... 


Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  including  $945  resisted,  $12,871.31 

surance,  $590.48,         ..... 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsm-ance,       ..... 


$879  91 
12,222  92 


less  rein- 


jLOvai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  poUcy  holders,        .         .  .      - 

Total  liabihties  and  siu'plus. 

Risks  and  Premiums. 


$200,000  00 
34,363  00 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


RUkB. 

$32,286,930  00 
35,947,726  00 


$3,955  51 

1,509  65 

900  04 

122  50 

$307,414  43 

$495,205  23 

$74,700  00 

10,000  00 

268,941  25 

3,106  49 

86,712  48 

51,745  01 

$495,205  23 


3,580  11 


$498,785  34 


13,102  83 
$485,682  51 


$12,280  83 

234,097  85 

2,950  00 

1,990  83 

$251,319  51 


234,363  00 
$485,682  51 


Premiums. 

$358,051  39 
445,826  92 


$68,234,656  00  $803,878  31 
27,257,985  00   341,439  58 


$40,976,671  00  $462,438  73 
2,878,474  00    30,842  52 


$38,098,197  00  $431,596  21 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (6  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


91,643,615  41 
740,003  39 
249,000  00 
171,113  86 
12,000  00 
136,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
140  shares  Buffalo  General  Electric  Co., 
1  share  Western  Adjustment  &  Insp.  Co 

Government  Bonds. 
United  States  28,  1930,      . 
United  States  38,  1918,      . 

Municipal  Bonds. 
Buffalo,  N.  Y.,  3*8,  1931-32,      . 
Buffalo,  N.  Y.,  3^8,  1930,  . 
Buffalo,  N.  Y.,  348,  1913-14,      . 
Buffalo,  N.  Y.,  3*8,  1910-12,      . 
Buffalo,  N.  Y.,  3is,  1909,  . 
New  York,  N.  Y.,  3^8,  1953-64, 

Railroad  Bonds. 
Aurora,  Elgin  k.  Chicago  Ss,  1941, 
Buffalo  Croestown  58,  1932, 
International  Traction  48,  1949, 
Iowa  Central  48,  1951, 
Lockport  A  Olcott  58,  1920, 
N.  Y.  Cent.  &  Hud.  Riv.  3^8,  1997, 
Niagara  Gorge  5e,  1927,     . 
Pennsylvania  convertible  3^8,  1915, 
St.  Louis,  Memphis  &  S.  E.  4^s,  1909, 
Union  Pacific  convertible  48,  1927, 

Miscdlaneous  Bonds. 
Cataract  Power  &  Conduit  50,  1927, 
N.  Y.  State  Steel  Co.  58,  1936,    . 
Niagara  Falls  Hvd.  Power  &  Mfg.  Co.  5e,  1917, 
Niagara  Falls  Power  Co.  6s,  1910, 
Niagara  Falls  Power  Co.  5s,  1932, 


Book  Valua. 

SI  1,535  00 

150  00 

5,000  00 
11,000  00 

6,666  67 

3,333  33 

10,000  00 

22,500  00 

7,500  00 

60,000  00 


9,950  00 

5,000  00 

7,437 

7,250 

5,125 

9,337 

S,600 

9,400 

4,850 

4,343 


50 
00 
00 
50 
00 
00 
00 
75 


10,000  00 

21,250  00 

10,000  00 

9,400  00 

9,312  50 

$268,941  25 


Bate.  Market  Value. 

90  $12,600  00 

100  100  00 

103  5,150  00 

101  11,110  00 

94  6,266  67 

95  3,166  66 

98  9,800  00 

99  22,275  00 
100  7,500  00 

90  54,000  00 

98  9,800  00 
107  5,350  00 

68  6,800  00 

81  8,100  00 

100  5,000  00 

95  9,500  00 

86  8,600  00 

95  9,500  00 
100  5,000  00 
106  5,300  00 

100  10,000  00 

50  12,500  00 

99  9,900  00 

96  9,600  00 
98  9,800  00 

$256,718  33 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Inoorporated  May,  1863.    Commenced  business  September,  1863. 
ROBERT  W.  TAFT,  President.  JOSEPH  T.  A.  EDDY,  Secretary. 

Home  Office f  10  Weybosaet  Street. 

Income. 

Net  premiums, S37,205  15 

Gross  interest  on  stocks  and  bonds,  914,251.50;  bank  deposits, 

$312.28;  aU  other,  »700, 15,263  78 

Advance  premiums,        ........  660  50 

Total  income, 153,129  43 

Ledger  assets,  Dec.  31,  1907, 302,927  49 

Total, $356,056  92 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $7,849  39 

Dividends  to  policy  holders,    .......  24,478  82 
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Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenis, ......... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 
Premiums  of  1908  paid  in  1907,       .... 

All  other  disbursements,  ..... 


Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

United  States  bonds  deposited  with  National  Shawmut  Bank, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  on  bonds,   ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Market  value  of  U.  S.  bonds  on  deposit  over  book  value,    . 

Gross  assets,  ........ 

Liabilities. 
Unpaid  losses,       .         .  .    *     . 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

Commissions  and  otner  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Advance  premiums,        ...... 


Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

RUkt. 

In  force  Dec.  31,  1907,   .         .    $19,603,891  00 
Written  during  the  year,  3,636,31100 


S2,lll  94 

6,113  33 

500  OO 

86  20 

823  26 

40  OO 

622  45 

559  55 

$43,184  94 

$312,871  9$ 


$256,890  00 

183  41 

13,612  90 

2,185  67 

40,000  00 

$312,871  98 


100  00 

82,739  00 

4,200  00 

$399,910  98 


$72  75 

111,996  S9 

1,538  29 

209  a^ 

659  50 

660  50 

$115,137  61 
284,773  37 

$399,910  98 


Cash  PNm't.      Contingt  Ptmb**. 

$213,385  20     $213,38.5  20 
38,077  86         38,077  S6 


Total,     . 
Expired  and  terminated, 


$23,240,202  00         $251,463  06     $251,463  06 
3,386,235  00  36,213  92         36,213  92 


In  force  at  end  of  year,           .    $19,853,967  00         $215,249  14  $215,249  14 

MiSCELL.VNEOUS. 

Net  premiums  received  from  organization  of  company,                .  $1,008,670  24 

Net  loss(»s  paid  from  organization  of  company,                     .  178,940  73 

Cash  dividends  paid  policy  holders  from  organization  of  company,  561 ,2  45  S3 

Losses  incurred  during  the  year,  7,922  14 
Profits  or  surplus  returned  during  1908, 1  yr.  25,  3  yrs.  40,  5  yrs. 
65  and  7  yrs.  80  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
50  shares  Chicago,  Bill.  &  St.  Paul,    . 
401       "      Chicago  &  Northwestern,   . 
100      "       Hereford, 
345      "       Illinois  Central, 
272      "      N.  Y.  Central  &  Hudson  River, 
200      *'      N.  Y.,  Lackawanna  A  Western, 
540      "      Pennsylvania,  . 
200      "       Pitts.,  Bess.  <fe  Lake  Erie,  . 
100      "      Rensselaer  Sc  Saratoga, 

Bank  Stock. 
120  shares  Nat.  Bank  of  Com.,  Providence,  R.  I., 

State  Bonds. 
Rhode  Island  Ss,  1946, 

Railroad  Bond*. 
Cleveland  Electric  56,  1913,        .... 
East  St.  Louis  &  Suburban  56,  1932,  . 
Lake  Shore  Si  Michigan  Southern  48,  1928, 
United  Traction  &  Electric  5s,  1933,  . 

Miscdlaneoiu  Bond*. 
American  Tel.  A  Tel.  Co.  48,  1929, 
American  Tel.  A  Tel.  Co.  notes,  5s,  1910,     . 


Book  Value. 

B»te. 

Mtfket  Yahia. 

$5,843  75 

150 

$7,500  00 

40,100  00 

184 

73,784  00 

10,000  00 

93 

9,300  00 

34,477  50 

149 

51,405  00 

27,200  00 

125 

34,000  00 

20,000  00 

127 

25,400  00 

27,000  00 

132 

35,640  00 

7,412  60 

70 

7,000  00 

10,000  00 

199 

19,900  00 

6,000  00 

120 

7,200  00 

10,000  00 

95 

% 

9,500  00 

10,000  00 

95 

9,500  00 

20,000  00 

99 

19,800  00 

10,000  00 

95 

9,500  00 

10,000  00 

106 

10,600  00 

4,000  00 

91 

4,550  00 

4,856  25 

101 

5,050  00 

$256,890  00 

$339,629  00 

UNITED  STATES  LLOYDS,  NEW  YORK,  N.  Y. 

Gommenoed  business  Deoember,  1872. 
HIGGINS   ft  COX.  Attorneys. 

Home  OfJUCf  S  SoiUh  William  Street, 

[See  Index.] 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY, 

RICHMOND,  VA. 

Incorporated  Blaroh  14,  1832.    Commenced  business  March  14,  1832. 

Paid-ttp  Capitai*,  $250,000. 
WM.  H.  PALMER,  President.  W.  H.  McCARTHY,  Secretary. 

Home  Officey  1015  E.  Main  Street. 

Income. 
Net  fire  premiums,  ........     $705,547  12 

Gross    interest    on    mortgages,   $3,240.28;   collaterals,   $72.70; 
stocks  and  bonds,  $41,997.11;  bank  deposits,  $950;  all  other, 
$1,583.39;  gross  rents,  including  $2,393.34  for  company's  own 
occupancy,  $6,589.57,  .......         54,433  05 

Gross  profit  on  sale  of  bonds,  ......  2,467  50 

Agents'  balances  previously  charged  off,  .....  145  00 

Total  income, $762,592  67 

Ledger  assets,  Dec.  31,  1907, 1,371,970  90 

Total, $2,134,563  57 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $395,720  73 

Expenses  of  adjustment  and  settlement  of  losses,  6,907  72 

Dividends  to  stockholders,      .......  25,000  00 

Commissions  or  brokerage,      .......  156,403  88 
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Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

Stat-e  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  taxes,  ....... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (10  shares  City  Bank,  Richmond,  Va. 
company's  market  value,  S330),   ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Bills  receivable,     ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $845.92;  bonds,  $4,870.23 ;  collateral  loans,  $1.35, 
Rents  accrued  on  company's  property,     .... 

Gross  assets,      ........ 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ....... 


$4,892  38 
7,904  42 

23,915  00 
2.393  34 

10,995  15 
1,651  61 
1,424  33 

14,658  04 

1,578  36 

644  12 

1,326  52 

13,824  49 

6,055  62 

2,467  96 

439  40 

2,641  40 

$680,844  47 

$1,453,719  10 


$77,640  29 
40,080  92 

45  00 

1,132,401  52 

14,562  60 

73,910  82 

113,179  54 

1,898  41 

$1,453,719  10 


5,717  50 
53  25 


$1,459,489  85 


12,581  52 
.  $1,446,908  33 


Liabilities. 

Unpaid  losses,  including  $8,850  resisted,  $88,060.67;   less  rein- 
siurance,  $16,487.95,    ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Stat€,  county  and  municipal  taxes,  due  or  accrued,   . 


ToUl,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities  and  surplus. 


$250,000  00 
503,193  24 


$71,572  72 

610,934  33 

11,208  04 

$693,715  09 


753,193  24 


.  $1,446,908  33 


YIBOINIA   FIRE   AND   IfARINE   INSURANCE   CO. 
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Risks  and  Premiums. 

Blaka.  Pranluna. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $76,663,816  00  $1,276,074  91 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


65,107,924  00       980,240  94 


$141,771,740  00  $2,256,315  85 
59,259,041  00       927,468  58 

$82,512,699  00  $1,328,847  27 
8,850,602  00       147,885  49 


$73,662,097  00  $1,180,961  78 


Miscellaneous. 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year. 
Dividends  declared  during  the  year  (10  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors. 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
200  shares  Atlantic  Coast  Line,  common, 


200 
150 
100 
250 
300 


<( 


Baltimore  ii  Ohio,  preferred, 
Louisville  A  Nashville,  common, 
Norfolk  ii  Western,  preferred, . 
Norfolk  &  Western,  conmion,  . 
Southern,  preferred, 

Bank  Stocks. 
3  shares  Bank  of  Richmond, 
620      "      City  Bank  of  Richmond, 
34      "       National  of  Virginia, 
20      "      Virginia  Trust  Co., 

Miscellaneous  Stocks. 
200  shares  American  Locomotive  Co.,  pref ., 


tt 


It 


2 

50 

1,000 

5 

400 


It 
tt 
tt 
tt 


General  Adjust.  Bureau,  N.  Y., 
Jefferson  Realty  Corp.  of  Rich.,  pfd. 
Louisville  Land  Script,    . 
N.  Y.  Underwriters'  Salvage  Co., 
Virginia  Carolina  Chem.  Co.,  prdf., 

Oovemment  Bonds. 
United  States  2s,  1930, 

State  and  Municipal  Bonds 
Ashland,  Va.,  6s,  1914, 
Danville,  Va.,  48,  1935,      . 
Franklin,  Va.,  6s,  1912,      . 
Lvnchburg,  Va.,  4s,  1938, 
Massachusetts  Ss,  1930,     . 
Massachusetts  3^s,  1930,   . 
Mobile.  Ala.,  4js,  1937,      . 
New  York,  N.  Y.,  3H  1912, 
North  Carolina  4s,  1910,    . 
Richmond,  Va.,  4s,  1920-24, 
Richmond,  Va.,  46,  1925-41, 
Richmond,  Va.,  58,  1921,  . 
Virginia  38,  1991,      . 
Wilmington,  N.  C,  5s,  1922, 

Railroad  Bonds 
Atlantic  Coast  Line  certs,  of  indebtedness  4s, 
Atlantic  Coast  Line  col.  trust  48,  1952, 
Atlantic  Coast  Line  consol.  48,  1952,  . 
Atlantic  Coast  Line  equipment  4s,  1915, 
Charlotte,  Columbia  A  Augusta  7s,  1910, 
Chesapeake  ii  Ohio  4^s,  1^2,    . 
Georgia  Midland  3s,  1946, 
Norfolk  A  Western  48,  1996, 


OWNED  BY  THE 

Book  Yslue. 

$23,650  00 

15,325  00 

19,793  75 

8,312  50 

19,656  25 

27,712  50 

300  00 

20,170  00 

3,458  00 

2,480  00 


18,881 

100 

4,981 

661 

500 

44,762 


25 
00 
25 
07 
00 
50 


32,500  00 

1,550  00 

20,595  55 

10,000  GO 

29,881  10 

9,497  50 

3,086  63 

9,750  00 

13,574  03 

13,022  50 

30,010  50 

153,694  45 

6,426  00 

259,610  00 

10,000  00 


13,654 

18,630 

29,567 

9,133 

6,012 

19,530 

29,321 

9,867 


50 
69 
50 
00 
50 
GO 
25 
25 


.  $1,719,586  00 

405,688  36 

25,000  00 

21,750  00 

Company. 

Bate.  Market  VsIim. 

109  $21,800  00 

93  18,600  00 

125  18,750  00 

88  8,800  00 

86  21,500  00 

62  18,600  00 

125  375  00 

140  21,700  00 

165  5,610  00 

83  1,660  00 

113  22,600  00 
100  100  00 
100  5,000  00 

60  600  00 

125  625  00 

114  45,600  00 

103  33,475  00 

106  1,590  00 

92  18,400  00 
103  10,300  00 

96  28,800  00 

91  9,100  00 

98  2,940  00 

98  9,800  00 

98  12,740  00 

100  13,000  00 

101  29,290  00 

102  150,348  00 
111  6,216  00 

93  251,100  00 

102  10,200  00 

81  12,636  00 

86  17,200  00 

95  28,500  GO 

96  9,600  00 

103  5,150  00 
105  21,000  00 

67  33,500  00 

98  9,800  00 


n 
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Seaboard  Air  Line  48,  1050, 
Seaboard  Air  Line  Os,  1011, 
Southern  5s,  1910, 

Southern  56,  1994,    .... 
Virginia  Elec.  Ry.  A  Develop.  5s,  1929, 

Mi9ceUaneou8  Bond*, 
Old  Dominion  Nail  &,  Iron  Works  Os,  1908, 
Richmond  Chamber  of  Commerce  56,  1931, 
Richmond  Loco.  A  Mach.  Works  6s,  1929, 
University  of  Virginia  4s,  1936, 
Virginia-Carolina  Chemical  Co.  58,  1923, 


(^BUUANOE   GO. 

Book  Yaluo. 

Bate. 

Kukat  Tahi«. 

$17,381  25 

20,095  00 

9,700  00 

9,400  00 

9,975  00 

65 
101 

95 
107 
100 

$14,300  00 

20,200  00 

9,500  00 

10,700  00 

10,000  00 

14,720  00 
25,000  00 
20,540  00 
13,140  00 
42,801  25 

100 
100 
112 
103 
94 

15,000  00 
25,000  00 
22,400  00 
12,875  00 
43,240  00 

$1,132,401  52 

$1,119,820  00 

WESTCHESTER   FIRE    INSURANCE  COMPANY,   NEW  YORK,  N.  Y. 

Incorporated  as  mutual  ^rch  14,  1837.    Commenoed  business  as  joint-stock  Jan.  1,  1870. 

Paid-up  Capitai<,  $300,000. 
GEO.  R.  CRAWFORD,   PrenderU.  JOHN   H.  KELLY,  Secretary, 

Home  Office,  100  WiUiam  Street 

Income. 
Net  lire  premiums,  ........  $2,413,201  00 

Gross  interest  on  mortgages,  $14,579.17;    stocks  and  bonds, 

$140,561.25 ;  bank  deposits,  $3,425.97 ;  gross  rents,  $117,  158,683  39 

Agents'  balances  previously  charged  off,  .....  1,147  84 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .    '     . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xvenbS,  ■•••.... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

All  other  disbiursements. 

Total  disbursements. 

Balance, 


'^t 


.  $2,573,032  23 
.  3,982,966  91 

.  $6,555,999  14 


$1,645,077  69 

24,458  04 

90,000  00 

422,421  70 

1,823  31 

160,870  13 

101,648  39 

18,475  65 

19,956  39 

18,292  47 

431  72 

1,920  57 

9,531  81 

28,874  83 

8,654  31 

12,587  85 

208  60 

206  93 

45,488  56 

12,700  44 

9,051  84 

1,970  18 

$2,635,251  41 

$3,920,747  73 


WESTCHfiSTJBR  FIRE   INSURANCE   GO. 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ..... 
Dei>osits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


$5,727  55 

253,538  70 

3,139,128  50 

2,154  61 

99,912  66 

125,929  80 

294,355  91 

$3,920,747  73 


Non-Ledoeb  Assets. 


Interest  due  and  accrued  on :  — 

Mortgages,  $2,600.46;  bonds,  $1,475, 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,      ........ 

Liabilities. 

• 

Unpaid  losses,  including  $11,500  resisted,  $236,865.38;  less  rein- 
surance, $37,634.53,    ...... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $3,000;  reinsurance,  $10,000, 
Reserve  for  contingencies,       ..... 


4,075  46 
12,986  50 

$3,937,809  69 


7,260  59 
$3,930,549  10 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$300,000  00 
1,149,405  92 


$199,230  85 

2,236,912  33 

2,000  00 

20,000  00 

13,000  00 

10,000  00 

$2,481,143  18 


1,449,405  92 


Total  liabilities  and  surplus, 

HiSKS  AND  Premiums. 


.  $3,930,549  10 


BUkft.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $443,583,206  00  $4,665,659  05 

282,708,969  00    3,316,696  53 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$726,292,175  00  $7,982,355  5S 
252,543,239  00    3,056,126  23 


$473,748,936  00  $4,926,229  35 
47,819,238  00       534,441  21 


.  $425,929,698  00  $4,391,788  14 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 


$45,437,695  53 
.  25,715,833  20 
.    2,328,000  00 
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Stock  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (30  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors, 


$100,000  00 

1,682,175  73 

90,000  00 

98,000  00 


Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks, 
400  shares  Albany  &,  Susquehanna, 

Atch.,  Topeka  &  Santa  F6,  pref., 

Atlantic  Coast  Line, 

Chicago,  Mil.  &  St.  Paul,  preferred, 

Chicago,  Mil.  A  St.  Paul,  common, 

Chicago  Jk  Northwestern. 

Cleve.,  Cin.,  Chicago  &,  St.  Louis, 

Delaware  &  Hudson  Co., 

Great  Northern,  prrferred, 

Illinois  Central, 

Louisville  Sc  Nashville,    . 

Louisville  Prop.  Co.,  Louisville,  Kv 

Manhattan  Ry.  Co.,  New  York,  N.Y, 

New  York  Central  &  Hud.  River, 

New  York  &  Harlem, 

New  York,  Lackawanna  &  West., 

Northern  Pacific,    . 

Oswego  &  S^acuse, 

Pennsylvania, 

Reading  Co,  1st  preferred, 

Rensselaer  ik  Saratoga,    . 

Rome,  Watertown  &  Ogdensburg, 

Southern  Ry.  Co.,  preferred,    . 

S3nracuse,  Binghamton  &  New  York, 

Bank  Stock. 
200  shares  Chatham  Nat.  New  York,  N.  Y., 

Miscellaneous  Stocks, 
600  shares  Am.  Tel.  Sc  Tel.  Co.,  Boston,  Mass.,  . 
10      "      Underwriters'  Sal.  Co.,  N.  Y., 
50      "      W.&B.T.&G.Co.,W.  Plains,N.Y., 

State  and  Municipal  Bonds. 
Geor^a  4is,  1915,     . 
New  Mexico  4s,  1933,  op.  1923, 
New  York,  N.  Y.,  3s,  1950, 
New  York,  N.  Y.,  3is,  1940, 
Portland,  Ore.,  5s,  1923, 
Richmond,  Va.,  4s,  1921, 

Railroad  Bonds, 
Atlantic  Coast  Line  cert,  of  indebtedness  4fl, 


OWNED  BY  THE  COMPANY. 


1,000 

500 

500 

1,000 

500 

1,000 

1,000 

500 

1,000 

1,000 

10 

1,500 

1,000 

1,400 

1,000 

500 

800 

2,000 

2,000 

1,000 

500 

1,000 

500 

Book  Value. 

$57,550  00 

105,100  00 

79,221  88 

75,937  50 

113,500  00 

74,537  50 

77,425  00 

188,350  00 

62,787  50 

177,450  00 

151,150  00 

1,000  00 

247,250  00 

134,875  00 

162,487  50 

102,963  89 

62,562  50 

86,528  40 

139,125  00 

93,125  00 

176,680  73 

55,662  50 

99,675  00 

82,950  00 

15,800  00 

82,812  50 
1,000  00 
7,504  47 

11,627  15 
10,336  67 
154,212  48 
169,326  88 
61,071  15 
16,142  30 

1,500  00 
$3,139,128  50 


Rftto. 
220 
102 
109 
164 
150 
184 

70 
180 
147 
149 
125 

59 
153 
125 
335 
127 
143 
225 
132 

92 
199 
126 

62 
220 

310 

128 
125 
160 

104 

97 

80 

91 

109 

101 

81 


Mmrkflt  TaliM. 

$88,000  00 

102,000  00 

54,500  00 

82,000  00 

150,000  00 

92,000  00 

70,000  00 

180,000  00 

73,500  00 

149,000  00 

125,000  00 

590  00 

229,500  00 

125,000  00 

234,500  00 

127,000  00 

71,500  00 

90,000  00 

132,000  00 

92,000  00 

199,000  00 

63,000  00 

62,000  00 

110,000  00 

15,500  00 

76,800  00 
1,250  00 
8,000  00 

10,400  00 

9,700  00 

120,000  00 

136,500  00 

54,500  00 

16,160  00 

1,215  00 
$3,152,115  00 


THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH, 

PITTSBURGH,  PA. 

Incorporated  Bfarch  20,  1849.    Commenced  business  May  1, 1849. 

Paid-up  Capitai^  $300,000. 
WM.  H.  NIMICK.  President,  D.  DALLAS  HARE,  Secretary. 

Home  Office,  316  Fourth  Avenue, 

Income. 

Net  fire  premiums, $507,304  52 

Gross  interest  on  mortgages,  S8,659 ;  stocks  and  bonds,  $25,464.84 ; 
bank  deposits,  $449.80;  all  other,  $1,843.68,  .         36,417  32 

Total  income, $543,721  84 

Ledger  assets,  Dec.  31,  1907, 837,178  90 

Total, $1,380,900  74 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

MvSiising.  printing  and  stationery,        ! 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

i 

Total  disbursements,        ..... 


Balance,         ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (Pittsburgh  Life  &  Trust  Policy,  com- 
pany's market  value  $1,500), 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Buls  receivable,     ...... 

Premiums  in  course  of  collection, 

Advances  to  special  agents,     .... 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,798.38;  bonds,  $4,295.86,  . 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value, 

Advances  to  special  agents,     .... 

Due  from  unauthorized  companies. 

Loan  in  excess  of  market  value  of  collateral,     . 


Admitted  assets, $862,043  08 


$266,964  83 

4.569  99 
18,000  00 

130,617  30 

3,321  42 

16,753  34 

22,720  68 

4,875  00 

7,163  97 

4.570  23 
100  00 

2,615  63 
3,772  87 
2,933  10 
5,668  26 
6,902  54 
11  36 
3,587  11 

$505,147  63 

$875,753  11 


$167,769  63 

1,243  28 

556,226  70 

10,691  57 

40,653  58 

92,750  63 

1,866  87 

3,838  08 

712  77 


.         .         . 

$875,753  11 

... 
•         .         . 

7,094  24 
6,616  49 

.        .         . 

$889,463  84 

.  $2,703  80 

.  22,623  70 

712  77 

137  21 

.   1,243  28 

27,420  76 
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Liabilities. 

Unpaid  losses,  including  $4,320.96  resisted,  $51,984;   less  rein- 
surance, $9,233.97,      ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts^  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 
Due  other  companies,     ..... 


Total,    . 
Cash  capital, 

Siurplus  over  all  Uabilities, 
Surplus  to  poUcy  holders. 


$300,000  00 
73,186  41 


Total  liabilities  and  surplus,      ...... 

Risks  and  Premiums. 

BUks. 

$65,732,790  00 


$42,750  03 

432,141  13 

519  20 

3,500  00 

7,037  44 

2,905  87 

$488,856  67 


373,186  41 
$862,043  08 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amoimt  in  force, 


58,868,629  00 


$745,804  82 
711,056  83 


$124,591,419  00  $1,456,8^1  65 
43,302,066  00   539,706  73 


$81,289,353  00  $917,154  92 
8,887,930  00   103,586  13 


$72,401,423  00  $813,568  79 


Book  Value. 

S400  00 

500  00 

160  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.). 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Stocks. 
8  shares  General  Adjust.  Bureau  of  New  York, 
5      "      Underwriters'  Sal.  Co.  of  Chicago, 
1  share  West.  Adjust.  &  Insp.  Co.  of  Chicago, 

Municipal  Bonds. 
Avalon,  Pa.,  58,  1909, 
Butler,  Pa.,  48,  1919, 
Carrick,  Pa.,  4s,  1910, 
Carrick,  Pa.,  4s,  1915, 
Connellsville,  Pa.,  4s,  1919, 
Duquesne,  Pa.,  4^s,  1914, 
Edgewood,  Pa.,  4^8,  1932, 
East  McKeesport,  Pa.,  58,  1913, 
East  McKeesport,  Pa.,  5s,  1918, 
East  McKeesport,  Pa.,  5s,  1923, 
East  Pittsburgh,  Pa.,  4^,  1928-29, 
East  Pittsburgh,  Pa.,  4js,  1930-34, 
Emsworth,  Pa.,  4^8,  1936, 
Freedom,  Pa.,  4^8,  1913,    . 
Freedom,  Pa.,  58,  1913, 
Harmony,  Beaver  County,  Pa.,  5s,  1934-35, 
Monaca,  Pa.,  4^3,  1909-10, 
Monaca,  Pa.,  4^8,  1911-15, 
Monaca,  Pa.,  4^8,  1916-21, 


$7,824,560  00 

4,453,215  00 

1,133,500  00 

168,750  00 

258,193  00 

18,000  00 

Company. 

B»te.  Market  YaIto. 

100  $400  00 

100  500  00 

100  150  00 


500 

5,000 

6,000 

4,000 

8,415 

3,240 

3,000 

500 

500 

500 

4,274 

28,084 

10,869 

3,249 

4,183 

5,849 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
20 
50 


13,525  00 


100 
98 
100 
99 
100 
101 
104 
103 
106 
108 
103 
104 
104 
101 
103 
112 
100 
101 
102 


500  00 
4,900  00 
6,000  00 
3,960  00 
8,500  00 
3,030  00 
3,120  00 

515 

530 

540 
4,120 
27,040 
10,400 
3,030 
3,708 
5,600 
2,000 
5,050 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


6,120  00 
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Parnassus,  Pa.,  5e,  1917, 

Pittsburgh,  Pa.,  48,  1909-16,      . 

Pittsbureh,  Pa.,  Beltzhoover  School  6s,  1938, 

Ponce,  Forto  Rico,  6s,  1922, 

West  Homestead,  Pa.,  4s,  1911-15,     . 

West  Homestead,  Pa.,  48,  1916-21,     . 

West  Homestead,  Pa.,  4s,  1922-30,     . 

West  Homestead,  Pa.,  4s,  1931, 

Wilkinsburg,  Pa.,  4fs,  1910, 

Wilkinsburg,  Pa.,  4Js,  1915, 

Wilkinsburg,  Pa.,  4i8,  1920, 

Railroad  Bonds. 
Beaver  Valley  Traction  58,  1950, 
Elgin  Avenue  &  Southern  Traction  56,  1916, 
Fort  Wa3me  A  Wabash  Valley  Trac.  5s,  1934, 
Lexington  Si  Interurban  58,  1956, 
Meadville  A  Cambridge  Springs  St.  5s,  1932, 
Norfolk  A  Southern  56,  1954, 
Peekskill  Lighting  &  R.R.  56,  1930,    . 
Pittsburgh  A  Butler  St.  5s,  1935, 
Washington  &  Canonsburg  (Pa.)  56,  1932, 
West  Penn.  5s,  1931, 
Youngstown  &  Sharon  Ry.  &  Light  Co.  5s,  1931, 

Miacdlaneous  Bond*. 
Atlanta,  Ga.,  Water  &  Electric  P.  Co.  56,  1943, 
Birmingham,  Ala.,  Water  Works  Co.  5s,  1939, 
Carbon  Iron  Co.  66,  1912, 
City  Water  Co.,  E.  St.  Louis,  111.,  56,  1914, 
Clairton  Steel  Co.  58,  1913, 
Connellsville,  Pa.,  Water  Co.  5s,  1939, 
Duquesne  Club,  Pittsburgh,  Pa.,  5s,  1932,   . 
Ellsworth  Coal  Co.  Ss,  1921, 
German  £v.  Prot.  Ch.,  Pittsburgh,  Pa.,  58,  1907 
Hudson  River  Electric  Co.  Ss,  1931,    . 
Jacks  Run  Bridge  Co.  56,  1932, 
Marquette  &  Bessemer  D.  A  Nav.  Co.  4 .  5s,  1933, 
Monongahela  Val.  W.  Co.,  McKees.,  Pa.,  58, 1931, 
New  Castle,  Pa.,  Water  Co.  58,  1941, 
Penn.  Water  Co.,  Wilkinsburg,  Pa.,  5s,  1929, 
Pittsburgh  A  Allegheny,  Pa.,  C.  Co.  5s,  1930, 
Pittsburgh  Coal  Co.  58,  1954, 
Racine  Water  Co.,  Racine,  Wis.,  5e,  1931,   . 
St.  Joseph,  Mo.,  Water  Co.  58,  1944, 
Suburban  Gas  Co.,  Philadelphia,  Pa.,  56,  1952, 
Waynesburg,  Pa.,  Water  Co.  58,  1925, 


} 


Book  Yalne. 

$7,175  00 

8,000  00 

16,828  50 

11,197  00 

10,179  91 

13,499  06 
2,098  53 
10,000  00 
10,000  00 
10,000  00 


8,200 

10,000 

19,000 

7,480 

9,750 

20,000 

9,800 

9,900 

9,750 

14,550 


{ 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


20,000  00 

9,750  00 
15,000  00 
13,000  00 

5,000  00 

9,750  00 

4,100  00 

15,375  00 

23,500  00 

500  00 

14,775  00 

4,000  00 
15,000  00 
11,220  00 

9,360  00 
10,850  00 
15,000  00 
10,000  00 

5,000  00 
10,000  00 
10,000  00 

4,900  00 

1556,226  70 


Bate.  Xsrket  YsIim. 

102  $7,140  00 

100  8,000  00 

112  16,800  00 

110  11,000  00 

99  3,960  00 

98  5,880  00 

97  12,610  00 

96  1,920  00 

100  10,000  00 

101  10,100  00 

102  10,200  00 

105  8,400  00 

99  9,900  00 
87  17,400  00 
90  7,200  00 
90  9,000  00 
93  18,600  00 

98  9,800  00 
100  10,000  00 
100  10,000  00 

99  14,850  00 

97  19,400  00 

96  9,600  00 
100  15,000  00 
100  12,000  00 

97  4,850  00 
100  10,000  00 
100  4,000  00 
100  15,000  00 

95  23,750  00 

100  500  00 

28  4,200  00 

100  4,000  00 

93  13,950  00 

100  11,000  00 

102  9,180  00 

100  10,000  00 

100  15,000  00 

104  10,400  00 

99  4,950  00 

100  10,000  00 

95  9,500  00 

97  4,850  00 

$533,603  00 


THE  WESTERN  RESERVE  INSURANCE  COMPANY, 

CLEVELAND,  O. 

Inoorporated  March  14,  1903.    Commenced  business  ^y  11,  1903. 

Paid-up  Capital,  $200,000. 
MARS  E.  WAQAR,  President.  R.  E.  GOOCH,  Secretary. 

Home  Office,  Park  Building. 

Income. 
Net  fire  premiums,  ........     $341,499  31 

Gross  interest  on  stocks  and  bonds,  817,339.47;  bank  deposits, 

$1,020.66;  aU  other,  $762.07, 19,122  20 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$360,621  51 
474,175  21 


Total,     . 


$834,796  72 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses^ 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage. 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenvS,  .•..••••• 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .         . 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  s\irve3rs,         ..... 

State  taxes  on  premiums,        ..... 

Insiurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,  . 
Gross  decrease  in  book  value  of  stocks,  . 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Bonds,  $3,369.22;  other  assets,  8141.66, 

Gross  assets,  ......... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $1,500  resisted,  $37,734.80;   less  rein- 
surance, $4,374.46,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$145,979  75 

1,965  49 

16,000  00 

80,209  80 

16,060  28 

14,984  00 

1,031  67 

3,238  06 

1,965  36 

1,091  70 

1,678  57 

2,358  14 

3,472  56 

949  97 

3,548  00 

2,535  89 

976  14 

20,753  20 

22,314  50 

3,801  09 

$344,914  17 

$489,882  55 


$388,880  80 

1,759  56 

14,493  12 

23,000  00 

61,749  07 

$489,882  55 


3,510  88 
$493,393  43 


3,200  40 
$490,193  03 


$33,360  34 

230,462  54 

5,103  66 


Total,    . 


$268,926  54 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$200,000  00 
21,266  49 


$221,266  49 
$490,193  03 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

•Net  amount  in  force, 


Risks  and  Premiums. 

Bilk*. 

$25,119,434  00 
38,680,563  00 


Premium. 

$295,496  4 
476,443  61 


t 


$63,799,997  00     $771,940  08 
25,833,478  00       322,342  53 


$37,966,519  00     $449,597  55 
2,598,789  00         25,036  45 


$35,367,730  00     $424,561  10 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$803,811  67 

286,268  68 

52,000  00 

156,865  87 

16,000  00 

72,400  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 

50  shares  Bank  of  Commerce,  Cleveland,   . 
140      "      First  National,  Cleveland, 

15      "      St.  Bankins  &  Tr.  Co.,  Cleveland, 
300      "      Union  National,  Cleveland, 

Miscellaneous  Stock. 
400  shares  Cleveland  &  Sandusky  Br.  Co.,  pref., 

County  and  Municipal  Bonds. 
Akron,  O.,  5s,  1909, 
Akron,  O.,  58,  1910, 
Cleveland,  O.,  4s,  1916, 
Cleveland,  O.,  48,  1910, 
Cleveland,  O.,  4^,  192S, 
Cleveland,  O.,  4Xs,  1919, 
Cleveland,  O.,  4^8,  1920, 
Cleveland  Heights,  O.,  4K  1909, 
Cleveland  Heights,  O.,  4  s,  1910-11, 
Cleveland  Heights,  O.,  4i  s,  1912-14, 
Cleveland  Heights,  O.,  4^,  1915, 
CoUinswood,  O.,  4^  1933-37,    . 
Coliinswood,  O.,  4is,  1938-^39,    . 
Cuyahoga  County,  O.,  5s,  1909-20, 
Davton,  O.,  5s,  1909, 
Lakewood,  O.,  5s,  1909, 
Lakewood,  O.,  5s,  1910, 
Lakewood,  O.,  5s,  1911, 
Lakewood,  O.,  5e,  1912, 
Lakewood,  O.,  5s,  1913, 
Lakewood,  O.,  Ss,  1914, 
Lakewood,  O.,  5s,  1915-16, 
Lorain,  O.,  5e,  1915, 

Miscdlansous  Bonds. 
Cleveland  db  Sandusky  Brewing  Co.  6s,  1948, 


Book  Yslua. 

S10,512  50 

24,105  75 

1,925  02 

54,167  50 

10,000  00 


1,650 

1,650 

103,000 

9,983 

10,662 

11,355 

1,032 

2,051 

5,129 

22,155 

13,103 

10,623 

5,311 

26,212 

2,055 


24 
24 
00 
00 
50 
11 
29 
80 
50 
40 
60 
00 
50 
80 
80 


23,266  45 

8,616  80 

30,250  00 
$388,880  80 


Rftto.  Ifsrkot  Yslue. 

200  $10,000  00 

202  28,280  00 

117  1,765  00 

176  52,800  00 

20  8,000  00 

101  1,616  00 

102  1,632  00 
102  102,000  00 
100  10,000  00 
110  11,000  00 

106  11,660  00 

107  1,070  00 

100  2,000  00 

101  5,050  00 

102  22,440  00 

103  13,390  00 

108  10,800  00 

109  5,450  00 
106^  25,560  00 
101  2,020  00 

100  2,100  00 

101  3,454  20 

102  3,182  40 

103  3,213  60 

104  3,244  80 

105  3,276  00 

106  4,706  40 
106  8,480  00 

50  27,500  00 
$385,680  40 
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WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  ^y,  1873.    Commenced  businees  J»n.  1,  1874. 
FRANK  L.  PIERCE.  PretiderU.  CHAS.™  TO^KINS,^^*  ]  AuiaUud  Seerttarut. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  premiums,       .........     S414,558  66 

Gross  interest  on  stocks  and  bonds,  $16,088.26;  bank  deposits, 

•3,288.47, 19,376  73 

Gross  profit  on  sale  of  stocks  and  bonds,  ....  2,475  85 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

X  oiai,     ........ 

Disbursements. 

Net  amoimt  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
xverivS,  •••..•... 
AdvertisinKf  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Bonds,  $187.50;  other  assets,  $363.53, 

Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,     ...... 


$436,411  24 
420,802  51 

$857,213  75 


;,893  91 

(64,989  55 

10,512  72 

1,034  76 

632  18 

447  12 

344  22 

28  50 

9,629  46 

8,061  03 

20  00 

$431,593  45 

$425,620  30 


$365,046  08 

3,725  30 

43,553  60 

13,295  32 

$425,620  30 


551  03 


.     $426,171  33 


6,558  58 


.     $419,612  75 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

'State,  county  and  municipal  taxes,  due  or  accrued, 

i.  Ouai,     ....... 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 


$1,151  84 

206,588  78 

7,630  52 

8215,371  14 
204,241  61 

$419,612  75 


In  foroe  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Pbemiums. 

BUks.  Oaah  Pram's.      Ooiiting*t  Pram*!. 

.    $46,581,782  00         $408,958  29  $2,044,791  45 
51,429,190  00  442,464  65    2,212,323  25 


.    $98,010,972  00         $851,422  94  $4,257,114  70 
50,660,609  00  438,245  38    2,191,226  90 


.    $47,350,363  00         $413,177  56  $2,065,887  80 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $7,679,985  00 

Net  losses  paid  from  organization  of  company,  .         .     1,301,207  00 

Cash  dividends  paid  policy  holders  from  organization  of  company,    5,623,908  00 

Losses  incurred  during  the  year, 34,361  55 

Profits  or  surplus  returned  during  1908,  89.14  per  cent. 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks, 

50  shares  Albany  dt  SuBquehanna,     . 

100  "  Brooklyn  City, 

150  "  Chicago  &  Eastern  Illinois,  pref., 

47  "  Cin.,  SandusW  &  Cleveland, 

100  "  Cleve.,  Cin.,  Cfhic.  &  St.  Louis,  pre!., 

100  "  Cleveland  &  Pittsbure, 

200  ''  Erie  &  Pittsburg,  preferred, 

100  "  Hereford,  .... 

200  "  Illinois  Central  leased  lines, 

100  "  Manhattan.       .... 

100  "  N.  Y.,  Lackawanna  A  Western, 

60  "  Old  Colony,       .... 

50  "  Oswego  &  Sjyracuse, 

500  "  Pennsylvania,  .... 

150  **  Pitts.,  Bes.  &  Lake  Erie,  common, 

75  "  Pitts.,  Ft.  Wayne  <k  Chicago,      . 

100  "  Pitts.,  McKeesport  A  Youghiogheny, 

50  "  Providence  &  Worcester,    . 

200  '*  Rensselaer  &,  Saratoga, 

200  "  St.  Louis  Bridge  Co., 

50  "  Tunnel  R.R.  of  St.  Louis, 

50  "  Upper  Coos,      .... 

Bank  Stock. 
50  shares  Union  Trust  Co.,  Providence,  R.  I., 

MtMeUaneous  Stock. 
200  shares  Gold  A  Stock  Telegraph  Co., 

State  Bonds. 
Rhode  Island  3s,  1936,      .... 


OWNED  BY  THE  COMPANY. 


Book  Yahie. 

Bate. 

Market  Ytlue. 

S10,500  00 

220 

$11,000  00 

20,000  00 

195 

19,500  00 

17,260  00 

130 

19,500  00 

3,325  25 

125 

2,937  50 

10,000  00 

99 

9,900  00 

9,487  50 

176 

8,800  00 

15,300  GO 

159 

15,900  00 

10,250  00 

93 

9,300  00 

21,060  00 

99 

19,800  00 

13,675  00 

153 

15,300  00 

13,300  00 

127 

12,700  00 

8,931  00 

194 

9,700  00 

5,800  00 

225 

5,626  00 

31,587  33 

132 

33,000  00 

5,531  25 

70 

5,250  00 

13,475  00 

175 

13,125  00 

6,450  00 

125 

6,260  00 

12,500  00 

255 

12,760  00 

41,800  00 

199 

39,800  00 

27,575  00 

125 

25,000  00 

6,250  00 

100 

5,000  00 

7,511  25 

125 

6,250  00 

7,600  00 

135 

6,760  00 

20,500  00 

108 

21,600  00 

25,497  50 

95 

23,750  00 

^65,046  08 

1358,487  50 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 

NEW  YORK.  N.  Y. 

Incorporated  ^ich.  1853.    Oommeiioed  buainefls  Blareh,  1853. 

Paid-up  CxmAu  9250,000. 
MARSHALL  S.  DRIQOS.  PreaiderU.  FRED'K  H.  WAY.  Seerdary. 

Home  Office f  150  Broadway, 

Income. 

Net  fire  premiums, $1,542,136  10 

Gross  interest  on  mortgages,  $24,708.53;  collaterals,  $1,088.85; 
stocks  and  bonds,  $44,939.17;  bank  deposits,  $3,187.17;  all 
other,  $6.20;  gross  rents,  including  $1,500  for  company's  own 

occupancy,  $5,061.67, 78,991  59 

Gross  profit  on  sale  of  stocks,  ......         16,221  50 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $1,500  for  company  s  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Gross  loss  on  sale  or  maturity  of  bonds. 

Gross  decrease  in  book  value  of  ledger  assets,   . 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 


.  $1,637,349  19 
.    2,575,762  02 

.  $4,213,111  21 


$735,294  27 

13,048  06 

50,000  00 

382,874  19 

31,818  05 

54,223  35 

121,108  74 

24,900  00 

15,834  92 

6,480  45 

1,260  66 

675  63 

6,464  02 

12,846  80 

3,967  77 

1,358  40 

1,857  76 

1,169  13 

23,784  83 

12,526  45 

483  00 

24,329  76 

$1,526,306  24 

$2,686,804  97 


$90,000  00 

502,100  00 

1,550,833  42 
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Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$7,206  44 

2,238  12 

301,632  13 

232,794  86 

.  $2,686,804  97 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $3,159.58;  bonds,  $9,425.28;  other  assets,  $8,304.35,         20,889  21 
Due  from  other  companies,     .......  3,820  47 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Dividends  on  stocks,      ..... 

Admitted  assets,      ..... 


.  $2,711,514  65 


$1,200  97 

177,295  42 

6,490  00 


184,986  39 


.  $2,526,528  26 


Liabilities. 

Unpaid  losses,  including  $199,344.59  resisted,  $363,797.03;  less 

reinsurance,  $89,348.10,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 


$274,448  93 
1,354,380  47 

2,219  13 
12,052  28 

8,725  54 


Total,    . 
Cash  capital, 

Siu-plus  over  all  liabilities. 
Surplus  to  policy  holders. 


$250,000  00 
624,701  91 


.  $1,651,826  35 


874,701  91 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $2,526,528  26 


RUks.  PramiiiBui. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $246,930,152  00  $2,537,404  74 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amoimt  reinsured. 


173,596,914  00    1,933,928  40 


.  $420,527,066  00  $4,471,333  14 
.     151,447,060  00    1,694,193  21 


.  $269,080,006  00  $2,777,139  93 
20,096,058  00       214,336  54 


Net  amoimt  in  force. 


.  $248,983,948  00  $2,562,803  39 
Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  diuring  the  year. 

Dividends  declared  during  the  year  (20  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$27,388,243  93 
14,496,184  77 
2,242,500  00 
841,673  79 
50,000  00 
80,000  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the 


400 
500 
850 


it 


ti 


RaUroad  Stocks. 
95  shares  Christopher  &  Tenth  Street,     . 
3,500      "       Lehigh  Valley,  common, 
300      "      Southern  Pacific,  preferred, 
500      "      Union  Pacific,  preferred, 

Bank  Stocks. 
220  shares  First  National,  Brookfield,  N.  Y., 
116      "      Kings  Co.  Tr.  Co.,  Brookl>Ti,  N.  Y. 
144      "      Wilfiamsburgh  Tr.  Co.,  Brook.,  N.  Y 

Miscellaneous  Stocks. 
500  shares  Brooklyn  Union  Gas  Co., 
1,000      "      Consolidated  Gas  Co.  of  N.  Y., 
New  York  Air  Brake  Co., 
Pressed  Steel  Car  Co.,  common, 
Union  Ferry  Co.  of  Brooklyn, 

State  and  Municipal  Bonds. 
Oeorna  4^,  1915,     . 
New  Mexico  5s,  1931,  op.  1921, 
New  York,  N.  Y.,  3*8,  1916,       . 
New  York,  N.  Y.,  3^,  1926,       . 
New  York,  N.  Y.,  Z^b,  1937,       . 
New  York,  N.  Y.,  3*8,  1950-54, 
New  York,  N.  Y.,  4^8,  1957, 
Richmond,  Va.,  4s,  1920,  . 

Railroad  Bonds. 
Florida  East  Coast  6s,  1910, 
Interborough  Metrop.  Rap.  Trans.  Co.  4^s,  1956, 
Manhattan  4s,  1990, 
N.  Y.,  N.  H.  &  H.  deb.  conv.  6s,  1948 
Union  Pacific  conv.  4s,  1927,  op.  1912, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  conv.  4s,  1936, 
Brooklyn  Union  Gas  Co.  58,  1945, 
Brooklyn  Union  Gas  Co.  6s,  1909, 
N.  Y.  Air  Brake  conv.  6s,  1928, 


Book  Talue. 

S14,250  00 

278,306  25 

37,037  50 

49,212  50 

84,624  50 
29,990  00 
21,600  00 


60,538 
204,825 
60,590 
32,312 
52,100 

11,800 
10,981 

1,065 
30,440 
65,841 
60,132 

4,146 
13,841 

39,465 
184,146 
38,300 
67,125 
25,237 


85 
00 
91 
50 
00 

00 
00 
66 
63 
32 
58 
01 
25 

68 
05 
00 
00 
50 


47,533  33 

4,648  80 
10,000  00 
10,740  60 

$1,550,833  42 


Cqmpany. 

Bate.  Market  Value. 

83  $7,885  00 

152  266,000  DO 

121  36,300  00 

96  48,000  00 


262 

450 

92 

148 

130 

93 

44 

30 

104 

108 

97 

94 

92 

90 

112 

101 

100 

80 

99 

135 

106 

94 
105 
146 
114 


57,640  00 
51,750  00 
13,248  00 


74,000 
130,000 
37,200 
22,000 
25,500 

10,400 
10,800 
970 
26,790 
67,960 
65,350 
4,480 
13,635 

40,000 
160,000 
39,600 
67,500 
31,800 


00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 


47,000  00 

9,450  00 

14,600  00 

13,680  00 

$1,373,538  00 


WINONA  FIRE  INSURANCE  COMPANY,  MINNEAPOLIS,  MINN. 

Incorporated  July  1,  1902.    Commenced  bueiness  July  2.  1002. 

Cash  Capital,  $200,000. 
FRED   C.  VAN   DUSEN,  President.  HENRY   G.  SMITH,  Secretary. 

Home  Office^  828  Security  Bank  Building, 

Incomb. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  $8,671.75; 

other,  $6,465.41, 
Commissions  on  insurance  placed  in  other  companies, 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

X  o  Dai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 


bonds,  $11,785.97;   all 


$453,427  20 

26,923  13 

6,578  62 

808  90 

$487,737  85 
622,044  93 


.  $1,109,782  78 


$293,455  33 

1,637  45 

20,250  00 
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and  taxes, 


Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents  and  light,    ..... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Premium  on  bonds  purchased, 

All  other  disbursements, 

Total  disbursements. 


Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Bills  receivable,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S2,348.14;  bonds,  Sl;910.84,   . 
Market  value  of  bonds  over  book  value,  . 


Gross  assets. 


Liabilities. 


Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,       ..... 

X  Otai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
120,208  93 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


RUk«. 

$30,506,650  00 
41,847,854  00 

$72,354,504  00 
35,205,004  00 

$37,149,500  00 
111,500  00 


$109,652  78 

12,954  17 

1,317  48 

702  83 

477  14 

102  00 

497  80 

38  34 

1,552  36 

4,249  51 

285  25 

10  00 

898  95 

$448,081  39 

$661,701  39 

$143,225  00 

242,680  00 

200  00 

181,714  19 

93,882  20 

$661,701  39 


4,258  98 
•  6,400  00 

$672,360  37 


$56,086  35 

284,820  22 

8,233  12 

3,011  75 

$352,151  44 


320,208  93 
$672,360  37 


Pmniums. 

$438,671  76 
553,860  53 

$992,532  29 
455,318  69 

$537,213  60 
1,157  43 


.  $37,038,000  00  $536,056  17 
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MiSCXLLANBOnS. 

Net  premiums  received  from  organization  of  company, 

Net  loflses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  inciured  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  bt  the  CoBiPANT 


County  and  Municipal  Bonds. 
Cass  County,  Minn.,  56,  1911,     . 
Henderson,  Minn.,  56,  1917, 
Kandiyohi  County,  Minn.,  5e,  1909,    . 
Kandiyohi  County,  Minn.,  58,  1910-11, 
Kandiyohi  County,  Minn.,  Ss,  1912-14, 
Kandiyohi  County,  Minn.,  56,  1915-16, 
Kandiyohi  County,  Minn.,  56,  1917, 
Langdon,  N.  D.,  5e,  1925, 
Le  Sueur  County,  Minn.,  56,  1911, 
New  York,  N.  Y.,  48,  1955-56,  . 
Roseau  County,  Minn.,  4^,  1915, 
Waseca  Coimty,  Minn.,  5s,  1917, 

Railroad  Bonds. 
Terre  Haute  Traction  &  Light  Co.  5s,  1944, 

Miscellaneous  Bonds. 
Grand  Forks  Gas  &  Electric  Co.  5s,  1925,    . 
Long  Bell  Lumber  Co.  6s,  1911-20,     . 
Minneapolis  Gas  Light  Co.  5s,  1930,    . 


BookTslne. 
S1,000  00 
9,700  00 
1,000  00 
2,000  00 
3,000  00 
2,000  00 
1,000  00 
9,452  00 
9,863  00 

100,000  00 
9,601  00 
9,820  00 

9,750  00 

25,000  00 

39,694  00 

9,800  00 

S242,680  00 


100 
105 
100 
101 
102 
103 
104 
106 
101 
103 
100 
105 

92 

100 
100 
100 


$1,530,078  56 
755,195  91 
96,800  00 
40,000  00 
324,853  26 
20,000  00 
85,650  00 


Maikst  TahM. 

S1,OCOOO 

10,500  00 

1,000  00 

2,020  00 

3,060  00 

2,060  00 

1,040  00 

10,600  00 

10,100  00 

103,000  00 

10,000  00 

10,500  00 

9,200  00 

25,000  00 
40,000  00 
10,000  00 

t249,0S0  00 
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UNITED  STATES  BRANCHES  OF  FOREIGN  HRE  AND  MARINE 

INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY,  AIX-LA-CHAPELLE,  GERMANY. 

Dbtosit  Capital,  1200.000. 
JOSEPH   A.  KELSEY.   United  States  Manaoer. 

Office,  84  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  .  Sl,024,160  94 


Gross  interest  on  bonds,  $63,446.50;   bank  deposits,  12,596.03; 

all  other,  $1,166.20, 

Received  from  home  oflfice,     ...... 


67,208  73 
4,500  00 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907, 

xovai,    ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Xvencs,  .«•••.... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiimis,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,    ....... 


.  $1,095,869  67 
.  1,912,957  06 

.  $3,008,826  73 


$503,116  93 

25,660  49 

3,209  38 

223,183  84 

410  19 

31,095  35 

72,236  35 

7,574  18 

10,043  72 

10,312  78 

57  93 

513  83 

4,025  62 

12,714  79 

10,471  06 

3,545  74 

14,325  92 

7,424  90 

2,380  56 

99  55 

2,976  82 

$945,379  93 

$2,063,446  80 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

BUls  receivable,     .:..... 

Due  from  other  companies,     ..... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Literest  due  and  accrued  on  bonds. 


Gross  assets,  . 


$1,752,572  38 

129  5S 

5,314  71 

144,315  31 

158,564  50 

1,565  80 

984  52 

.  S2,063,446  80 

20,580  84 
.  S2,084,027  64 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums. 

Book  value  of  bonds  over  market  value,  . 

Due  from  unauthorized  companies, 

Special  deposits  less  $27,211.52  liability  thereon, 

Admitted  assets,      ..... 


S66,842  42 

2,256  93 

1,565  80 

45,352  38 

67 

75,738  48 


191,756  68 


.  SI, 892,270  96 


LlABILmES. 

Unpaid  losses,  including  $6,400  resisted,  $103,874.55;  less  rein- 
surance, $7,741.07,      ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$200,000  00 
681,607  10 


$96,133  4$ 

897,171  3S 

1,700  00 

659  00 

15,000  00 

.  $1,010,663  $6 


881,607  10 


.  $1,892,270  96 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Riaki.  PrMaluflu. 

$146,193,500  00  $1,707,079  13 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  vear, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


119,984,976  00    1,380,755  46 


$266,178,476  00  $3,087,834  59 
100,525,246  00    1,247,520  (« 


$165,653,230  00  $1,840,314  54 
12,476,834  00        143,280  09 


.  $153,176,396  00  $1,697,034  45 
Miscellaneous. 

Net  premiums  received  bv  United  States  Branch,  .  $9,986,209  63 

Net  losses  paid  by  United  States  Branch,  ....    7,991,528  76 

Fire  losses  incurred  during  the  year,         .....       542,382  72 
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Schedule  A.  Bonds  owned  by  the  Company, 


OovemmerU  Bonda, 
United  States  48,  1925,      . 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds. 
Cleveland,  O.,  48,  1922-24, 
Georgia  3^,  1926,     . 
Maasachusetto  3s,  1927,     . 
New  York  38,  1912, 
New  York,  N.  Y.,  38,  1925, 
New  York,  N.  Y.,  3*8,  1927,       . 
New  York,  N.  Y.,  S^s,  1962-54, 
New  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4^8,  1957,       . 
Richmond,  Va.,  4s,  1941,  . 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F^.  gen.  mort.  48,  1995, 
Atch.,  Top.  A.  Santa  F6  convert.  48,  1955,   . 
Atlantic  Coast  Line  Consolidated  4s,  1952,  . 
Baltimore  &  Ohio  (Southw.  Div.)  3^8,  1925, 
Central  Pacific  refunding  48,  1949, 
Chesapeake  A  Ohio  4*8,  1992,    . 
Chesapeake  A  Ohio  (Potts  Creek  Br.)  4s,  1946, 
Chicago,  Rock  Island  A  Pacific  4s,  1934,      . 
Chicago,  Rock  Island  A  Pacific  48,  1988,      . 
Chicago,  Rock  Island  A  Pacific  4s,  2002,      . 
Chicago  A  Northwestern  Ext.  48,  1926, 
Qeorf^a  Midland  38,  1946, 
Kansas  City  Southern  38,  1950, 
Louisville  A  Nashville  (St.  L.  Div.)  3s,  1980, 
Cert,  of  Dep.,  Cent.  Tr,  Co.,  N.  Y.  for  M.  C.  48, 1911 
Michigan  (Jentral  (Joliet  A  Nor.  Ind.)  48,  1957, 
Norfolk  A  Western  4s,  1996, 
Northern  Pacific  4s,  1997, 
Northern  Pacific  3s,  2047, 
Oregon  Short  Line  48,  1929, 
San  Antonio  A  Aransas  Pass  48,  1943, 
Seaboard  Air  Line  (At.-Birm.  Div.)  48,  1933, 
Southern  Pacific  4s,  1955, 
Southern  (St.  Louis  Div.)  48,  1951, 
Union  Pacific  4s,  1947, 
West  Shore  4s,  2361, 


Book  Value. 

S60,000  00 

10,687  50 


99,625 

9,858 

100,125 

105,000 

187,680 

16,960 

51,544 

51,316 

51,534 

22,630 


69 
89 
00 
00 
00 
00 
72 
67 
38 
00 


74,741  25 
26,111  25 
40,200  00 
36,875  00 
20,376 
52,637 
44,312 
24,156 
25,867 
22,553 
45,500  00 
39,197  92 
73,281 

8,925 
51,825 
15,772 
40,686  25 
90,916  25 
37,312 
23,656 

8,987 
40,417 
24,312 
19,370 
49,718 


00 
50 
50 
25 
50 
75 


25 
00 
00 
50 


50 
25 
50 
86 
50 
00 
75 


48,000  00 
$1,762,572  38 


Bate. 
120 
103 

103 

97 

92 

100 

88 

94 

90 

103 

112 

102 

100 

103 
95 
92 
97 

105 
90 
91 

100 
78 

101 
67 
73 
62 
87 

100 
98 

103 
73 
95 
89 
81 
96 
86 

103 

103 


Market  Valna. 

S60,000  00 

10,300  00 

103,000  00 

9,700  00 

92,000  00 

100,000  00 

161,920  00 

15,040  00 

45,000  00 

61,500  00 

56,000  00 

22,950  00 


75,000 
26,760 
38,000 
36,800 
19,400 
52,500 
45,000 
22,750 
25,000 
23,400 
50,500 
36,860 
73,000 

7,440 
52,200 
16,000 
39,200 
91,670 
36,500 
23,750 

8,900 
36,450 
23,750 
17,000 
61,600 
61,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$1,707,220  00 


UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE  COMPANY, 

LIMITED,  LONDON,  ENGLAND. 

Deposxt  Capital,  1200,000. 
FRANK  LOCK,   United  States  Manager. 

Office,  100  WUliam  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ........  SI, 6 12,292  23 

Gross  interest  on  stocks  and  bonds,  $68,397.02;  bank  deposits, 

$1,563.78;  gross  rents,  $2,205.04, 72,165  84 

Gross  profit  on  sale  of  bonds,  ......  9,904  74 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


.  $1,694,362  81 
.    2,218,667  27 

.  $3,913,030  08 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

xv6nT>S,  ........ 

Advertising,  printing  and  stationery, 
Postage,  t-elegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 
Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off, 

AU  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,         ...... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Taxes  recoverable,  ...... 

Total  ledger  assets,  ..... 

Non-Ledqer  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  real  estate  over  book  value,     . 
Due  from  other  companies,     ..... 

Gross  assets,  ....... 


$757,800  25 

30,179  37 

215,288  32 

331,905  74 

2,368  98 

63,620  16 

95,113  09 

15,378  35 

16,722  61 

13,623  44 

271  35 

1,210  39 

4,885  83 

22,935  85 

7,490  49 

2,356  03 

776  13 

28,243  17 

8,853  66 

7,745  49 

16  66 

11,232  75 

$1,638,018  11 

$2,275,011  97 


S83,878  81 

1,869,107  09 

1,837  15 

2,999  93 

57,203  24 

259,485  75 

500  00 

$2,275,011  97 


18,256  67 
1,121  19 
7,695  79 

$2,302,085  62 


Assets  not  admhted. 

Cash  not  in  control  of  trustees. 

Stocks  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Special  deposits  less  $53,861  liability  thereon,   . 


$61,112  25 
1,600  00 
3,314  65 

127,702  09 
67,519  00 


261,247  99 


Admitted  assets, $2,040,837  63 
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Liabilities. 

Unpaid  losses,  including  $4,915  resisted,  $116,744.31;  less  rein- 

*    surance,  $5,630.91,      ..... 

Unearned  premiums  on  outstanding  risks, 

Salaries,  expenses  and  accounts,  due  or  accrued, 

State,  county  and  municipal  taxes,  due  or  accrued, 

Due  for  reinsurance,       ..... 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
380,355  65 


$111,113  40 

1,310,675  10 

169  91 

32,000  00 

6,523  57 

.  $1,460,481  98 


580,355  65 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,040,837  63 


Biflki.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $223,965,237  00  $2,607,869  83 

Fire  risks  written  during  the  year,  .  .     173,873,892  00    2,039,577  02 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$397,839,129  00  $4,647,446  85 
159,580,518  00    1,920,845  80 

$238,258,611  00  $2,726,601  05 
18,390,311  00       181,244  54 


$219,868,300  00  $2,545,356  51 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  diuing  the  year, 


$16,062,913  70 
.  9,845,349  30 
.       796,994  30 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
300  shares  Beech  Creek, 


n 


750 
400 
400 
200      " 


Morris  &  Essex, 
Pitta,,  Ft.  Wayne  A  Chicago, 
Rome,  Watertown  &  Ogdensburg, 
United  R.R.  of  N.  J.  Can.  &  Con 

MisceUaneouB  Stocks. 
340  shares  Consolidated  Gas  Co.  of  N.  Y., 
7       "      General  Adjustment  Bureau, 
10      "      Underwriters'  Salvage  Co.,  N.  Y 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State  and  Municipal  Bonds 
Cleveland,  O.,  4s,  1917, 
Georgia  4^,  1912,  . 
Louisville,  Ky.,  48,  1910, 
Massachusetts  3^  1920, 
New  Mexico  4s,  1923, 
New  Mexico  6s,  1923,  op.  1913, 
New  Mexico  68,  1919, 
New  York,  N.  Y.,  3^8,  1952, 
New  York,  N.  Y.,  3s,  1910, 
New  York  38,  1912, 
Portland,  Ore.,  5e,  1923,    . 
St.  Louis,  Mo.,  4s,  1914,     . 
Virginia  3s,  1991,      . 


Co., 


Book  Value. 
S16,350  00 
70,687  50 
69,000  00 
55,000  00 
55,000  00 

73,100  00 

350  00 

1,000  00 

4,648  62 


104,380 

10,667 

50,000 

50,000 

6,000 

3,000 

1,000 

154,875 

198,004 

50,500 

60,875 

15,000 

49,437 


00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 


Bate.  Market  Value. 

99  SI  4,850  00 

185  69,375  00 

175  70,000  00 

126  50,400  00 

255  51,000  00 

130  44,200  00 

100  350  00 

125  1,250  00 

110  4,400  00 

102  102,000  00 

102  10,200  00 

100  50,000  00 

99  49,500  00 

97  5,820  00 

107  3,210  00 

115  1,150  00 

90  135,000  00 

99  198,000  00 

100  50,000  00 
109  54,500  00 

101  15,150  00 
93  46,500  00 


' 
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Railroad  Bonds, 
Atch.,  Top.  A  Santa  F^  conv.  5e,  1917, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Boston  A  Maine  4^,  1944, 
Chicago,  Milwaukee  &  St.  Paul  3H  1989,    . 
Chic,  Mil.  A  St.  P.  (Chic.  &  Pac.  W.  Div.)  6e,  1921 
Chicago  A  Northwestern  3^,  1987,     . 
Chicago,  Rock  Island  &  Pacific  48,  1988,     . 
Illinois  Central  (Lo.  Div.  &  Term.)  3^,  1953, 
Illinois  Central  (St.  Lo.  Div.  A  Term.)  3^6, 1951, 
Illinois  Central  (Western  Line)  4s,  1951, 
Louisville  A  Nashville  5s,  1931, 
N.  Y.  Cent.  &  Hudson  River  3^8,  1997, 
New  York  A  Putnam  48,  1993,  . 
Pennsylvania  equipment  4s,  1914, 


BookVahia. 

$25,005  55 

46,117  50 

25,000  00 

151,937  50 

116,750  00 

156,625  00 

25,041  25 

24,562  50 

24,750  00 

24,832  50 

28,187  50 

76,650  00 

25,000  00 

19,772  67 

$1,869,107  09 


B»U,  MailGBt  YtfaM. 

107  $26,750  00 

94  47,000  00 
104  26,000  00 

92  138,000  00 
110  110,000  00 

93  139,500  00 
100  23,000  00 

89  22,250  00 

89  22,250  00 

100  22,000  00 

109  27,250  00 

95  66,500  00 
97  24,250  00 
99  19,800  00 

$1,741,405  00 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 

COMPANY,  TORONTO,  CANADA. 

Deposit  CAPrrxL,  1200,000. 
WELLINGTON   R.  TOWNLEY.   UniUd  States  Manager, 

Office,  126  Monroe  Street,  Chicago,  III. 

Income. 
Net  fire  less  $1,243.80  net  marine  return  premiums  and  rein- 

SUX  ciUv^C,        ......... 

Gross  interest  on  bonds,  $52,151.02;   bank  deposits,  $1,431.55 

all  other,  $1,169.88,    . 
Received  from  home  office, 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $661,769.06 

marine,  $32,409.44, 

Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage, 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenvS,  •..••••. 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Agents'  balances  charged  off, 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 


$904,545  12 

54,752  45 
57,292  54 


$1,016,590  11 
1,592,461  61 

$2,609,051  72 


$694,178  50 

10,906  24 

184,496  00 

52,584  19 

56,999  76 

3,074  04 

11,518  82 

7,523  04 

213  96 

355  93 

3,100  84 

16,109  73 

2,284  10 

2,610  64 

15,221  62 

7,414  50 

13,905  13 

750  00 

48  46 

6,167  45 

$1,089,462  95 

$1,519,588  77 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .                           .  •       .         .  SI, 397, 100  30 
Deposits  in  trust  companies  and  banks  on  interest,    .  24,990  78 

Agents'  balances, 97,497  69 

Total  ledger  assets, Sl,519,588  77 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....         21,926  65 


Gross  assets, $1,541,515  42 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                          .  S24,085  76 

Agents'  balances  over  three  months  due,  1,864  38 

Book  value  of  bonds  over  market  value,  .  .   66,280  96 

Special  deposits  less  $39,628.08  liability  thereon,  .  108,347  92       200,579  02 

Admitted  assets, Si, 340,936  40 

Liabilities. 

Unpaid  losses,  including  S12,307.60  resisted,  ....  $114,449  33 
Unearned  premiums  on  outstanding  risks,  ....  783,074  19 
State,  county  and  municipal  taxes,  due  or  accrued,   .         .  12,998  44 

Total, $910,521  96 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  230,414  44 

Surplus  to  policy  holders,        ....      430,414  44 

Total  liabilities  and  surplus, $1,340,936  40 

Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 

Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 


Rlak«.  PremiQiiiB. 

.  $185,015,394  00  $2,068,045  71 
.     132,659,150  00    1,357,595  12 


.  $317,674,544  00  $3,425,640  83 
.     148,535,472  00    1,623,588  77 


.  $169,139,072  00  $1,802,052  06 
21,263,443  00       193,301  88 


.  $147^75,629  00  $1,608,750  18 

$444,054  00       $15,979  64 
11,100  00  407  52 


Total, $455,154  00       $16,387  16 

Expired  and  terminated,         .         .         ,         .         $455,154  00       $16,387  16 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  $29,477,319  87 

Net  losses  paid  by  United  States  Branch,  ....  20,072,223  14 

Fire  losses  incurred  during  the  year,         .....       672,537  39 
Marine  and  inland  losses  incurred  during  the  year,  19,462  44 
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Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Brookl3m,  N.  Y.,  3s,  1936, 
Cleveland,  0.,  48,  1923,      . 
Georgia  4^8,  1915,     . 
Kineston,  Ont.,  4^,  1919, 
London,  Ont.,  48,  1916,     . 
London,  Ont.,  4s,  1921, 
Los  Angeles,  Cal.,  3fs,  1929-30, 
Los  Angeles,  Cai.,  3fs,  1931-33, 
Manitoba  4s,  1930,    . 
New  Mexico  5s,  1925,  op.  1915, 
New  York,  N.  Y.,  3Hi  1919, 
New  York,  N.  Y.,  3|s,  1941, 
Richmond,  Va.,  4s,  1924,  . 
Richmond,  Va.,  4s,  1927,  . 
Riverside,  Cal.,  Ss,  1923-33, 
Toledo,  O.,  4is,  1919, 
Winnipeg,  Man.,  5s,  1910, 

Railroad  Bonds, 
Canadian  Northern  4s,  1930, 
Canadian  Northern  equipment  4^8, 1910, 
Canadian  Northern  equipment  4^,  1911, 
Suburban  Rapid  Transit,  Winnipeg,  56,  1938, 
West  Shore  4s,  2361,  .... 

Bank  Bonds. 
Central  Canada  Loan  &  Savings  4s,  1909-12, 

Miacellaneoua  Bonds,    ■ 
Mathews  S.S.  58^  1909-12, 
Provincial  Lt.,  Ut.  &  Power  Co.  58,  1946,    . 
Toronto  General  Trusts  Corp.  4^,  1913, 
Toronto  Savings  &  Loan  Co.  48,  1909, 


BookValae. 

Rate. 

MaikefeVfthift. 

$33,225  00 

92 

S27,600  00 

106,200  00 

103 

103,000  00 

12,200  00 

104 

10,400  00 

22,860  00 

102 

20,400  00 

143,599  50 

97 

130,950  00 

16,144  50 

95 

14,250  00 

•  }  111,881  00 1 

92 
91 

46,000  00 
54,600  00 

5,050  00 

99 

4,950  00 

11,337  50 

104 

10,400  00 

182,537  60 

96 

163,200  00 

4,900  00 

.  91 

4,550  00 

25,967  50 

101 

25,250  00 

1,353  56 

102 

1,326  00 

27,937  50 

106^%   26,680  00 

11,562  00 

106 

10,600  00 

22,236  00 

101 

20,200  00 

41,072  24 

100 

40,393  34 

10,825  10 

99 

10,890  00 

62,726  40 

98 

62,720  00 

21,340  00 

100 

22,000  00 

13,470  00 

103 

12,360  00 

365,000  00 

100 

365,000  00 

24,750  00 

100 

25.000  00 

56,925  00 

102 

56,100  00 

12,000  00 

100 

12,000  00 

50,000  00 

100 

50,000  00 

Sl,397,100  30 

$1,330,819  34 

UNITED  STATES  BRANCH  OF  THE  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
W.  L.  H.  SIMPSON.   UniUd  StaUs  Manager. 

Office,  Cotton  Exchange  Building,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,   ........     $621,773  38 

Gross  interest  on  mortgages,  S880.49;  stocks  and  bonds,  S38,217; 


bank  deposits,  $151,   . 
Received  frohi  home  office. 
Agents'  balances  previously  charged  off. 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


39,248  49 
769,606  74 
1,012  15 

$1,431,640  76 
1,323,080  01 

$2,754,720  77 


$224,534  23 

989,193  60 

85,031  08 

233  85 

63,155  51 

6,750  00 

5,561  03 

4,689  44 
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Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Underwriters'  boards  and  tariff  associations, 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off, 

All  other  disbursements,  .    *    . 

Total  disbursements, 

Balance, 


S4,035  53 
375  35 

1,917  32 
335  92 

15,444  06 

2,135  77 

1,027  55 

2,780  65 

18  16 

9,479  36 

$1,416,698  41 

$1,338,022  36 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $17,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  984,142  19 

Cash  in  office, 573  97 

Deposits  in  trust  companies  and  banks  not  on  interest,                .  78,897  77 

Agents'  balances, 252,192  22 

Accounts  receivable,                                                             .         .  5,216  21 

Total  ledger  assets, $1,338,022  36 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $265.96;  bonds,  $11,892.08;  stocks,  $1,516.33,  13,674  37 

Due  from  other  companies,     .         .  .  65,115  82 

Gross  assets, $1,416,812  55 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                 .  $79,471  74 

Agents'  balances  over  three  months  due,                    .  10,608  83 

Accounts  receivable,                                  .                  .  5,216  21 

Book  value  of  stocks  and  bonds  over  market  value,  .  15,897  19 

Due  from  unauthorized  companies,                             .  10,858  03 

Dividends  on  stocks,      ......  1,516  33 

Special  deposits  less  $4,811.26  liability  thereon,         .  47,998  74       171,567  07 

Admitted  assets, $1,245,245  48 

Liabilities. 
Unpaid  losses,  including  $2,135.59  resisted,  $469,622.13;    less 


reinsurance,  $54,481.66, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsurance,  


$415,140  47 

353,032  23 

2,800  54 

30,397  39 

15,450  00 

110,739  98 


Total, $927,560  61 

Deposit  capital, $300,000  00 

Surplus  over  all  liabilities,       ....  17,684  87 

Surplus  to  policy  holdeft,        ....      : 317,684  87 

Total  liabilities  and  surplus,  ...  $1,245,245  48 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 


Risks  and  Prebuums. 

Riaki. 

.    $26,015,067  00 
.    707,184,405  00 


S350,062  25 
1,808,635  77 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force,        .... 

Miscellaneous. 
Marine  losses  incurred  during  the  year,     . 


$733,199,472  00  $2,158,698  02 
705,550,130  00    1,761,639  88 


$27,649,342  00     $397,058  14 
2,759,794  00         44,085  29 


$24,889,548 '00     $352,972  85 


$207,631  87 


Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 


RaHroad  Stocks, 
500  shares  Cleveland  &  Pittsburgh, 

15      "      Illinois  Central  leasea  lines, 
766      "      Pitts.,  Ft.  Wayne  A  Chicago, 

Government  Sonde, 
District  of  Columbia  3.658,  1924, 

State  and  Municipal  Bonds 
Brooklyn,  N.  Y.,  3s,  1913, 
Massachusetts  3^8,  1930,   . 
New  York,  N.  V.,  3*s,  1916,       . 
New  York,  N.  Y.,  S^s,  1963,       . 
Portland,  Ore,,  Ss,  1922-23, 
Port  of  Portland,  Pre.,  Ss,  1922, 

Railroad  Bonds. 
Boston,  Clin.,  Fitch.  &  N.  Bed.  ds,  1910, 
Boston  &  Maine  4^,  1944, 
Boston  A  Maine  3J6,  1923, 
Chic,  Mil.  &  St.  P.  (C.  A  P.  W.  Div.)  5s,  1921, 
Illinois  Central  3^8,  1951, 
Lehigh  Valley  1st  mort.  4^,  1940, 
New  £ngland  56,  1945, 
N.  Y.,  N.  H.  A  Hartford  48,  1955, 
Old  Colony  4s,  1925-38,     . 
Pennsylvania  col.  trust  4^,  1913, 


Book  Y»lii». 

$39,653  93 

1,595  00 

123,131  08 

116,124  84 

42,486  12 
12,684  60 
103,032  00 
70,418  48 
27,949  86 
8,888  94 


2,007 
1,038 
11,559 
53,887 
28,919 
35,978 
59,792 
129,382 
77,364 
38,256 


18 
83 
33 
68 
63 
58 
58 
92 
19 
42 


$984,142  19 


Rate.  MaikBt  Yates. 

176  $44,000  00 

99  1,485  00 

175  134,050  00 

110  110,000  DO 

96  40,320  OO 
98  11,760  00 

97  97,000  00 
90  63,000  00 

109  27,250  00 
107  8,560  00 

100  2,000  00 

104  1,040  00 

93  11,160  00 

110  60,500  00 
89  26,700  00 

107  37,450  00 

119  50,500  00 

96  118,080  00 

100  75,000  00 

101  39,390  00 

$968,245  00 


UNITED  STATES  BRANCH  OF  THE  CALEDONIAN  INSURANCE 

COMPANY,  EDINBURGH,  SCOTLAND. 

DsposiT  Capital.  $200,000. 
CHARLES   H.  POST,   United  States  Manager. 

Office,  SO  Pine  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  SI  ,390,756  57 

Gross  interest  on  stocks  and  bonds,  $47,684.51;    gross  rents, 

including  $6,000  for  company's  own  occupancy,  $40,282.74,     .         87,967  25 
Gross  profit  on  sale  of  stocks  and  bonds,  ....         11,569  42. 

Total  income, $1,490,293  24 

Ledger  assets,  Dec.  31,  1907, •   .         .     1,907,748  52 


Total, $3,398,041  76 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $6,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,  ... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Agents'  balances  charged  off,  .... 

All  other  disbursements^  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposi)»  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  real  estate  over  book  value,     . 


$728,279  90 

31,367  36 

186,537  28 

316,270  83 

24,055  13 

83,517  98 

7,972  16 

8,428  51 

12,997  38 

393  93 

102  36 

2,778  11 

16,049  80 

8,734  30 

3,524  64 

17,138  84 

5,967  95 

16,783  39 

6,435  42 

6,867  76 

547  01 

79  36 

2,361  16 

$1,487,180  56 

$1,910,861  20 

$437,755  83 

1,150,032  55 

263  65 

116,322  38 

45,000  00 

153,697  35 

695  18 

7,094  26 

$1,910,861  20 


7,795  81 
87,244  17 


Gross  assets, $2,005,901  18 


Assets  not  ADMrrrED. 

Cash  not  in  control  of  trustees. 

Stocks  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due, 

bOIs  receivable,  past  due,  taken  for  premiimis, 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorized  companies. 

Special  deposits  less  $46,109.30  liability  thereon, 


$112,807  59 
2,550  00 
10,022  87 
600  60 
6,757  55 
4,297  64 
43,465  70 


180,501  95 


Admitted  assets, $1,825,399  23 
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Liabilities. 

« 

Unpaid  losses,  including  $15,239.43  resisted,  $161,929.06;    less 

reinsurance,  $23,767,  ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


X  o  Lai,    ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .  .  '    - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
206,910  68 


$138,172  06 

1,242,018  92 

2,000  00 

20,000  00 

16,297  57 

$1,418,488  55 


406,910  68 


.  $1,825,399  23  \ 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Rialu.  PremiiUBA. 

$238,479,522  00  $2,560,897  77 
162,673,023  00    1,888,622  41 


$401,152,545  00  $4,449,520  18 
162,332,043  00    1,780,245  81 


$238,820,502  00  $2,669,274  37 
24,441,737  00       282,040  83 


Net  amount  in  force. 


$214,378,765  00  $2,387,233  54 


Miscellaneous. 

Net  premiimis  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


RaUroad  Stocks. 
900  shares  Oh.,  MiL  &  St.  P.,  pref.  (S5%  paid), 
Cleveland  &  Pittsburgh, 
Lehigh  Valley, 

Manhattan,    .... 
Morris  &  Essex, 
N.  Y.,  Chic.  &.  St.  L.,  preferred, 
Pennsylvania, 
Rome,  Watertown  &.  Ogdensburg, 

Miscellaneous  Stocks. 
500  shares  Consolidated  Gas  of  New  York, 


200 

1,000 

500 

200 

100 

600 

100 

500s 

hare 

200 

4 

500 

10 

10 

1  share 

Electric  Bond  &  Share,  preferred. 
General  Adjustment  Bureau,    . 
The  Mackay  Co.'s,  preferred,    . 
Underwriters'  Salv.  Co.  of  N.  Y., 
Underwriters'  Salv.  Co.  of  Chic, 
Western  Adjust.  &.  Insp.  Co.,  . 

Stale  and  Municipal  Bonds. 
Cincinnati,  O.,  4s,  1957,     . 
Georgia  3^,  1917,     . 
New  York,  N.  Y.,  3is,  1928, 
New  York,  N.  Y.,  Sls,  1942, 
New  York,  N.  Y.,  SK  1954, 
Portland,  Ore.,  6s,  1923,    . 
Richmond,  Va.,  4s,  1924,  . 
Richmond,  Va.,  48,  1927,  . 


h. 

$24,137,701  74 

•                   • 

.  16,488,314  00 

■                   ■ 

■ 

755,739  54 

rNED  BY  THE 

Company. 

BodkYalne. 

Bate. 

MukfltYAhw. 

t89,081  85 

160 

$130,500  00 

17,700  00 

176 

17,600  00 

55,412  50 

152 

76,000  00 

67,970  72 

153 

76,500  00 

18,500  00 

185 

18,500  00 

11,300  00 

106 

10,600  00 

40,512  50 

132 

39,600  00 

13,000  00 

126 

12,600  00 

91,928  20 

130 

65,000  00 

18,400  00 

85 

17,000  00 

200  00 

100 

200  00 

36,689  05 

70 

35,000  00 

1,000  00 

125 

1,250  00 

1,000  00 

100 

1,000  00 

150  00 

100 

100  00 

100,425  00 

107 

107,000  00 

10,000  00 

98 

9,800  00 

109,250  00 

93 

93,000  00 

102,125  00 

91 

91,000  00 

111,185  89 

90 

99,000  00 

57,284  47 

109 

54,500  00 

22,500  00 

101 

22,725  00 

2,325  25 

102 

2,550  00 
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RaHroad  Bonds. 
Chic,  Mil.  &  St.  P.  (So.  Minn.  Div.)  60,  1910, 
Chicago,  Rock  Island  &  Pacific  4s,  198^, 
Richmond  A  Petersburg  Co.  4^,  1940, 

MiseeUaruous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Gas  Go.  5s,  1927, 


Book  Yalne. 

$58,553  59 
61,750  00 
50,500  00 

5,788  53 
5,500  00 

$1,150,032  55 


Bftte.  Htfk0t  Yalne. 

102  $51,000  00 

100  50,000  00 

102  51,000  00 

105  5,250  00 

100  5,000  00 

$1,143,275  00 


UNITED  STATES  BRANCH  OF  THE  COLOGNE  REINSURANCE 

COMPANY,  COLOGNE,  GERMANY. 

DxPosxT  Capital,  $200,000. 
EDWIN   M.  CRAIGIN.   United  Staiet  Manaoer. 

Office,  1  Liberty  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  S28,d02.18;  bank  deposits,  $524.86, 
Received  from  home  office,     ....... 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

X  o  wai,     ........ 

Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Legal  expenses,      ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

All  other  disbursements,  .         .         .         ,         . 


Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 


Total  ledger  assets, 
Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 


.  $943,013  88 
29,427  04 
52,946  09 

.  $1,025,387  01 
.     1,129,111  28 

.  $2,154,498  29 


$549,844  26 

9,383  77 

125,248  20 

266,223  07 

25  00 

5,570  11 

18,283  85 

4,492  16 

2,827  52 

97  81 


$981,995  75 
$1,172,502  54 

.      $962,462  01 

236  62 

209,803  91 

.  $1,172,502  54 

11,810  00 
.  $1,184,312  54 


$36,951  56 
34,322  01 


71,273  57 


Admitted  assets. 


.  $1,113,038  97 
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Liabilities. 

Unpaid  losses, $86,402  00 

Unearned  premiums  on  outstanding  risks,         ....  729,558  53 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .  20,000  00 

Total, $835,960  53 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  77,078  44 

Surplus  to  policy  holders,        ....      277,078  44 

Total  liabilities  and  surplus, $1,113,038  97 

Risks  and  Premiums. 

Biflks.  FnmiiQBft. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $134,953,265  00  $1,416,413  67 

Fire  risks  written  during  the  year,  .         .         .     114,375,726  00    1,200,195  27 

Total, $249,328,991  00  $2,616,608  94 

Expired  and  terminated,         ....     113,474,321  00    1,199,603  94 

In  force  at  end  of  year,  ....  $135,854,670  00  $1,417,005  00 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  .  .$5,822,819  53 
Net  losses  paid  by  United  States  Branch,  ....  2,891,495  00 
Fire  losses  incurred  during  the  year, 526,378  03 

Schedule  A.  Bonds  owned  by  the  Company. 

GovemmerU  Bonds,  Book  Yahie.  Bate.       Ibikflt  Yahie. 

United  States  48,  1925, $202,602  00  120       $100,800  00 

Municipal  Bonds, 
New  York,  N.  Y.,  3*8,  1917,       ....        106,750  89  96  96,000  00 

New  York,  N.  Y.,  3*8,  1928,       ....  55,349  66  93  46,500  00 

Railroad  Bonds, 

Atch.,  Top.  &  Santa  F^  een.  mort.  4e,  1996,  133,845  00  100  135,000  00 

Central  Pacific  l8t  refunding  48,  1949,                    .  144,774  84  97  145,500  00 

Central  Pacific  3*8,  1929, 41,312  50  89  40,940  00 

Chic,  Mil.  &  St.  Paul  5s,  1921,  ....  92,191  78  110  88,000  00 

Union  Pacific  48,  1947, 185,635  34  103  185,400  00 

$962,462  01  $928,140  OO 


UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION  ASSUR- 
ANCE COMPANY   (LIMITED),  LONDON,  ENGLAND. 

DBP08IT  Capital,  1300.000. 
A.  H.  WRAY,   United  Staies  Manager, 

Office,  Pine  and  William  Streets,  New  York,  N,  Y, 

Income. 

Net  fire  premiums,  $3,336,005.57;  marine,  $364,156.52,               .  $3,700,162  09 
Gross  interest  on  mortgages,  $955 ;  stocks  and  bonds,  $206,927.07 ; 
bank  deposits,  $3,290.17;  all  other,  $968.13;  gross  rents,  in- 
cluding $15,500  for  company's  own  occupancy,  $70,149.65,      .  282,290  02 
Gross  profit  on  sale  of  bonds,           ......  810  00 

Gross  increase  in  book  value  of  ledger  assets,    ....  23,260  88 

Received  from  home  office, 159,034  01 
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Sale  of  rights,        .... 
Agents'  balances  previously  charged  off. 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total, 


DiSBURSBMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $2,080,741.09 
marine,  $163,351.52,  ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 

Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $15,500  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surve3r8,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledobr  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

Non-Lbdgbr  Assets. 
Interest  accrued  on :  — 
Mortgages,  $56.25;  bonds,  $61,543, 
Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value. 

Gross  assets,  . 


$1,325  03 

300  00 

.  $4,167,182  03 

.  6,910,043  30 

$11,077,225  33 


$2,244,092  61 

73,347  02 

1,850  43 

810,272  83 

709,063  86 

2,479  26 

87,608  91 

140,859  29 

18,387  67 

28,162  23 

22,445  59 

5,717  79 

7,163  97 

4,949  69 

55,007  94 

30,441  82 

7,293  02 

29,849  79 

14,867  67 

57,472  25 

12,433  02 

13,196  76 

27,861  53 

11,179  30 

$4,416,004  25 

$6,661,221  08 

$698,163  62 

23,000  00 

4,606,213  77 

1,268  26 

188,213  33 

283,969  79 

818,804  69 

33,432  03 

8,155  59 

$6,661,221  08 


61,599  25 

9,728  81 

189,836  38 

$6,922,385  52 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, 
Book  value  of  stocks  and  bonds  over  market  value, 
Due  from  other  companies,     .... 
Special  deposits  less  $99,560.73  liability  thereon. 


$221,346  91 
.  37,438  75 
205  50 
.  28,243  77 
.  2,500  87 
.   42,739  27 


$332,475  07 


Admitted  assets, $6,589,910  45 


Liabilities. 

Unpaid  losses,  including  $483,553  resisted,  $895,622.19;  less  rein 

surance,  $60,977.24,    .  ... 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  poUcies, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $12,775.60;  reinsurance,  $37,107.26, 


$834,644  95 

3,268,269  88 

99,853  96 

5,000  00 

105,573  00 

56,500  00 

49,882  86 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


.  $4,419,724  65 
$300,000  00 
1,870,185  80 
2,170,185  80 


.  $6,589,910  45 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Riikft. 

$686,898,231  00    $7,224,115  39 
437,710,159  00      4,683,329  40 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


$1,124,608,390  00  $11,907,444  79 
477,698,899  00      5,090,371  81 

$646,909,491  00    $6,817,072  98 
52,698,151  00         537,974  9S 


Net  amount  in  force,  $594,211,340  00    $6,279,098  00 

Perpetual  risks  in  force  (not  included  above),   .    $5,213,335  00       $110,948  84 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


$10,025,628  00       $200,531  91 
281,124,420  00         472,558  43 


$291,150,048  00 
275,583,593  00 

$15,566,455  00 
490,430  00 


$673,090  34 
403,381  22 

$269,709  12 
8,980  54 


Net  amount  in  force. 


$15,076,025  00       $260,728  58 


Miscellaneous. 


Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 


$82,720,779  00 

.  50,461,968  00 

.     1.791,255  04 

184,657  44 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaHrwMd  StockB, 
550  shares  N.  Y.,  N.  H.  &,  Hartford,   . 
500      "      Union  Pacific,  .... 


Miaodlaneoua  Stoekt, 

3  shares  General  Adjust.  Bureau,  N.  Y., 

—    -         -       -  —  -      -     J      -  -- 


10 
10 


It 


« 


Underwriters'  Salv.  Ass^n  of  N.  Y., 
Underwriters'  Salvage  Co.  of  Chic, 

Government  Bonds. 
United  SUtes  4s,  1025,      .... 
United  States  2s,  1030,      .... 


Municipal  Bonds, 
Cleveland,  C,  48,  1921,      .... 
New  York,  N.  Y.,  3K  1922,       . 
New  York,  N.  Y.,  3{s,  1927, 
New  York,  N.  Y.,  3je,  1952,       . 
New  York,  N.  Y.,  66,  1910, 
New  York,  N.  Y.,  3^,  1916,       . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
BalUmore  &  Ohio  (S.  W.  Div.)  Sis,  1925,    . 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Buffalo  Co.  5s,  1931,  .... 

Canada  Atlantic  4s,  1955, 
Central  of  New  Jersey  5s,  1987, 
Central  Pacific  1st  r^und.  4s,  1949,    . 
Central  Pacific  S^s,  1929,  .... 
Chic,  Burl.  A  Quincy  (111.  Div.)  3^,  1949, 
Chic,  Mil.  &  St.  Paul  Terminal  5s,  1914,      . 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chicago  A  Northwestern  5s,  1929, 
Chicago  A  Northwestern  78,  1915, 
Chicago,  Rock  Island  &  Pacific  fis,  1917,     . 
Chicago,  Rock  Island  A  Pacific  48,  1988,      . 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Chicago,  St.  Louis  &  New  Orleans  56,  1951, 
Clev.,  C,  C.  &  St.  L.  (S.  A  C.  Div.)  4s,  1940, 
Connecticut  Ry.  &  Lighting  Co.  4^6,  1951, 
Denver  &  Rio  Grande  4^,  1936, 
Denver  &  Rio  Grande  4s,  1936, 
Des  Moines  A  Ft.  Dodge  48,  1935, 
Detroit  United  Rvs.  4^8,  1932,  . 
Erie  Rv.  Co.  78,  1920, 

Gt.  Nor.-Nor.  Pac  (C,  B.  A  Q.  col.)  48,  1921, 
Illinois  Central  purchased  lines  3^,  1952, 
Iowa,  Minn.  &  Northwestern  3^,  1935, 
Kentuckv  Central  4s,  1987, 
Lake  Erie  A  Western  5s,  1937,  . 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lehigh  Valley  of  N.  Y.  4^,  1940, 
Lehigh  Valley  Terminal  5s,  1941, 
Long  Island  5s.  1934, 
Long  Island  refunding  4fi,  1949, 
Louisville  &  Nashville  Unified  4s,  1940, 
Louisville  A  Nashville  (N.  O.  A  M.  Div.)  6s, 
Metropolitan  St.  Ry.  Co.,  N.  Y.,  58,  1997, 
MetroDolitan  St.  Ry.  Co.,  N.  Y.,  48,  2002, 
Mil.,  Lake  Shore  A  Western  6s,  1921, 
Minneapolis  St.  Rv.  5s.  1919, 
Minn.,  St.  P.  A  Sfiult  Ste.  Marie  4s,  1938, 
Missouri  Pacific  Rv.  48,  1945,     . 
New  Orleans  Terminal  Co.  4s,  1953,    . 
N.  Y.  Cent.  A  Hudson  Riv.  4s,  1934,  . 
N.  Y.  Cent.  A  Hud.  R.  (Lake  S.  col.)  3^,  1998, 
Norfolk  A  Western  6s,  1931-34, 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  ref .  mort.  guar.  4s,  1929 
Pennsylvania  Co.  3^8,  1944, 
Pennsylvania  convertible  3^,  1915,    . 
St.  Louis  Transit  Co.  Imp.  5e,  1924,    . 


1930 


Book  YaIoo. 

Bats. 

Market  Value. 

$101,799  15 

161 

$88,550  00 

45,980  37 

96 

48,000  00 

147  00 

100 

150  00 

990  00 

125 

1,250  00 

989  98 

100 

1,000  00 

122,627  40 

120 

132,000  00 

10,000  00 

103 

10,300  00 

101,250  00 

102 

102,000  00 

96,971  00 

95 

95,000  00 

96,726  00 

94 

94,000  00 

96,348  70 

90 

90,000  00 

101,314  00 

104 

104,000  00 

28,135  80 

97 

27,160  00 

46,339  30 

86 

43,000  00 

12,896  80 

92 

12,880  00 

97,265  00 

96 

96,000  00 

28,248  50 

107 

26,750  00 

14,700  00 

94 

14,100  00 

53,251  75 

128 

64,000  00 

98,245  00 

97 

97,000  00 

44,555  70 

89 

44,500  00 

46,041  30 

92 

46,000  00 

74,640  09 

104 

78,000  00 

52,185  00 

110 

55,000  00 

67,454  71 

108 

73,440  00 

52,961  89 

116 

58,000  00 

63,811  45 

113 

67,800  00 

48,755  00 

100 

50,000  00 

48,181  70 

91 

45,500  00 

59,535  00 

117 

58,500  00 

44,611  50 

93 

46,500  00 

49,918  75 

100 

50,000  00 

51,155  90 

101 

50,600  00 

50,327  90 

97 

48,600  00 

97,597  55 

90 

90,000  00 

94,289  72 

79 

79,000  00 

76,646  20 

124 

74,400  00 

94,601  23 

98 

98,000  00 

47,726  00 

90 

46,000  00 

44,375  00 

92 

46,000  00 

20,065  01 

97 

19,400  00 

14,495  27 

113 

14,690  00 

24,142  30 

95 

23,760  00 

49,000  00 

107 

53,600  00 

50,940  22 

117 

68,500  00 

52,641  41 

104 

62,000  00 

100,686  20 

97 

97,000  00 

25.373  67 

101 

26,860  00 

61,570  80 

123 

61,600  00 

23,642  50 

88 

22,000  00 

31,605  01 

60 

30,000  00 

27,065  82 

119 

29,760  00 

60,376  41 

104 

52,000  00 

99,466  17 

99 

99,000  00 

44,150  00 

78 

39,000  00 

48,138  78 

82 

41,000  00 

198,791  53 

94 

188,000  00 

44,436  22 

84 

»  42,000  00 

124,809  37 

127 

127,000  00 

100,998  80 

103 

103,000  00 

95,061  83 

95 

96,000  00 

90,708  80 

91 

91,000  00 

48,882  58 

96 

47,600  00 

24,279  50 

85 

21,250  00 
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St.  Louis,  Iron  Mt.  A  Southern  4s,  1929, 

St.  Louis,  Iron  Mt.  &  Southern  Ry.  5e,  1931, 

St.  L.  Term.  Cupples  Sta.  &  Prop.  Co.  4^  1917 

St.  P.  aty  Ry.  Co.,  Minn.,  Cable  Cons.  6s,  1937, 

St.  Paul,  Minn.  &  Man.  Ry.  6s,  1933,  . 

Southern  Ry.  Co.  5e,  1994, 

Toledo,  Walhond.  VaUey  &  Ohio  4^,  1931-33, 

Union  Pacific  4s,  1947, 

United  of  N.  J.  Rail  &  Canal  Co.  48,  1944, 

Wabash  Co.  4s,  1954, 

Western  Pennsylvania  4s,  1928, 

West  Shore  4s,  2361, 

West  Virginia  &  Pittsburgh  4s,  1990, 

Mi8cellaneo%i8  Bonds. 
N.  Y.  Gas  &  Electric  Lt.,  Ht.  &  Po.  Co.  5s,  1948, 
Western  Union  Telegraph  Co.  4|b,  1950, 


BookYfthie. 
S44,066  67 

55,972 

70,310 

25,205 

32,381 
113,425 

92,835  40 

86,641  39 

12,994 

47,162 

50,022 

50,151 

24,745 


70 
10 
59 
00 
20 


80 
50 
38 
50 
00 


35,412  30 
51,072  70 

$4,606,213  77 


Bate.  Maricit  Yahu. 

87  $43,500  00 

112  56,000  00 

100  70,000  00 
107  26,750  00 
132  33,000  00 
107  107,000  00 

102  90,780  00 

103  103,000  00 

104  12,480  00 
85  42,500  00 

102  51,000  00 

103  51,500  00 
93  23,250  00 

101  34,340  00 
96  48,000  00 

$4,577,970  00 


UNITED   STATES  BRANCH  OF  THE  FIRST  RUSSIAN  INSURANCE 

COMPANY,  ST.  PETERSBURG. 

Dsposrr  Cahtal,  $200,000. 
PAUL  E.  RASOR,   United  StaU»  Manaoer. 

Office,  62  WiUiam  Sweety  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ....... 

Gross  interest  on  bonds,  S30,409.37;  bank  deposits,  $2,452.87, 
Received  from  home  office,     ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 

Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Postage,  telegrams,  telephone  and  express, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ....... 


S585,469  08 

32,862  24 

145,131  69 

$763,463  01 
916,098  87 

$1,679,561  88 


$273,314  85 

342,900  00 

164,906  77 

1,000  00 

47  20 

2,095  99 

11,081  93 

1,409  80 

1,046  87 

$797,803  41 

$881,758  47 


$792,904  73 
88,853  74 

$881,758  47 

5,160  00 
21,315  27 

$908,233  74 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees, $88,853  74 

Admitted  assets, S819,380  00 

Liabilities. 

Unpaid  losses, $44,587,00 

Unearned  premiums  on  outstanding  risks,         ....  370,479  72 

State,  county  and  municipal  taxes,  due  or  accrued,   .  14,636  73 

Total, $429,703  45 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  189,676  55 

Surplus  to  policy  holders,        ....      389,676  55 

Total  liabilities  and  surplus, $819,380  00 

Risks  and  Premiums. 

Riflks.  Pranfauu. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $44,935,393  00     $490,743  92 

Fire  risks  written  during  the  year,  .  70,514,119  00       739,20116 

Total, $115,449,512  00  $1,229,945  08 

Expired  and  terminated,         ....      52,397,914  00       567,657  33 

In  force  at  end  of  year,  .  ...    $63,051,598  00     $662,287  75 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  .         .  $1,112,004  91 

Net  losses  paid  by  United  States  Branch,  ....       337,493  64 

Fire  losses  inciured  during  the  year,         .....       285,901  85 

Schedule  A.  Bonds  owned  by  the  Company. 

Gavemmeni  Bonds.  BookVahie.  Rate.       Market  Vftlne 

United  States  48,  1925, $121,000  00  120       $120,000  00 

Municipal  Bonds. 
New  York,  N.  Y.,  48,  1956-56,  ....        671,904  73  103  694,220  00 

$792,904  73  $814,220  00 

UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY,  HAMBURG,  GERMANY. 

Dbposxt  Capital,  $200,000. 
F.  O.  AFFELD,   United  Stales  Manager. 

Office,  19  Liberty  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $1,598,935  26 

Gross  interest  on  collaterals,  $145.83;  bonds,  $74,370.80;  bank 

deposits,  $495.94;  all  other,  $2,860.37,  ....         77,872  94 

Received  from  home  office,     .......  2,080  16 

Borrowed  money, .........         50,000  00 

Total  income, $1,728,888  36 

Ledger  assets,  Dec.  31,  1907, 1,994,040  69 

Total, $3,722,929  05 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Conmiissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xtienXfS,  ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Other  hcenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 
Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  .... 

Agents'  balances  charged  off,  .... 

Total  disbursements,        ..... 

Balance,         ....... 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 
Market  value  of  bonds  over  book  value,  . 


$978,610  00 

23,326  08 

57,349  98 

325,672  39 

4,190  27 

106,452  30 

65,813  09 

15,222  93 

12,873  34 

15,520  47 

541  21 

487  95 

4,956  87 

22,316  24 

14,304  98 

5,035  19 

25,268  73 

5,773  09 

11,602  18 

95,627  62 

50,000  00 

680  84 

58  80 

$1,841,684  55 

$1,881,244  50 


$1,667,790  55 

48,516  07 

5,000  00 

159,937  88 

$1,881,244  50 


25,662  71 
120,804  45 


Gross  assets, $2,027,711  66 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $48,516  07 

Agents'  balances  over  three  months  due,           .  2,304  58 

Special  deposits  less  $54,805.27  liability  thereon,  .   41,589  73 


92,410  38 


Admitted  assets, $1,935,301  28 

Liabilities. 

Unpaid  losses,  including  $34,200  resisted,  $152,370;   less  rein- 
surance, $10,260, $142,110  00 

Unearned  premiums  on  outstanding  risks,         ....     1,368,600  04 
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Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,  . 


$200,000  00 
189,617  40 


$2,973  84 
32,000  00 

$1,545,683  88 


389,617  40 


X  o  wax,    •■...•< 
Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         , 

Total  liabilities  and  surplus, 

RiSKB  AND  Premiums. 

Riakfl.  PranfauDB. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $239,969,120  00  $2,818,645  85 


.  $1,935,301  28 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsiu-ed. 

Net  amount  in  force. 


149,515,158  00    1,895,311  20 


$389,484,278  00  $4,713,957  05 
155,228,312  00    1,935,887  36 


$234,255,966  00  $2,778,069  69 
8,395,356  00         69,032  53 


$225,860,610  00  $2,709,037  16 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  inciured  during  the  year, 


$35,748,327  08 
.  23,660,164  00 
.    1,016,756  08 


Schedule  A.    Bonds  owned  by  the  Company. 


GovemmerU  Bonds, 
District  of  Columbia  3.65s,  1924, 

l/Staie  and  Municipal  Bonds. 
Geor^a  4Jfl,  1915,     . 
New  York,  N.  Y.,  3*8,  1940,       . 
New  York,  N.  Y.,  3i  s,  1961-52, 
New  York,  N.  Y.,  3i  «,  1955,       . 
New  York,  N.  Y.,  4^8,  1957,       . 
New  York,  N.  Y.,  68,  1910, 
Portland,  Ore.,  5s,  1917,    . 
Providence,  R.  I.,  48,  1923, 
Richmond,  Va.,  58,  1922,  . 
Richmond,  Va.,  48,  1924,  . 
Richmond,  Va.,  48,  1926,  . 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  een.  mort.  4b,  1995, 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Beech  Creek  48,  1936,         .... 
Buffalo  A  Susquehanna  48,  1951, 
Central  of  Georgia  Ist  mort.  5s,  1945, 
Central  Pacfic  Ry.  Co.  1st  ref.  mort.  4b,  1949, 
Chesapeake  &  Ohio  Ry.  cons.  Ist  mort.  58,  1939, 
Chicago  &  Alton  Ry.  3^8,  1950, 
Chic,  Burl.  A  Quincy  (111  .Div.)  48,  1949, 
Chic,  Mil.  &  St.  P.  rCh.  &  Pac.  W.  Div.)  58,  1921 
Chic,  Mil.  &  St.  P.  Terminal  5e,  1914, 
Cin.,  Indianap.,  St.  L.  &  Chicago  48,  1936, 
Denver  &  Rio  Grande  48,  1936, 
East  Tenn.,  Virginia  &  Georgia  58,  1956, 
Erie  Co.  prior  lien  48,  1996, 
HockingValley  Ry.  4^,  1999,   . 
Illinois  Central  3^8,  1951, 
Lake  Erie  &.  Western  5e,  1937,  . 
Long  Island  5e,  1931, 
Louisiana  &  Arkansas  Ry.  58,  1927, 
LouisviUe  &  Nashville  58,  1937, 


BodkTalne. 
$120,204  00 

10,275  00 
25,350  00 
67,200  00 
86,000  00 
52,750  00 
10,100  00 
51,250  00 
24,750  00 
15,000  00 
11,187  50 
3,106  25 

47,500  00 
45,125  00 
18,400  00 
68,800  00 
31,776  00 
45,165  00 
31,851  00 
18,525  00 
9,461  00 
31,200  00 
19,900  00 
29,515  50 
42,827  00 
31,198  50 
41,310  00 
48,375  00 
43,625  00 
29,250  00 
32,250  00 
17,266  00 
30,300  00 


Bats. 
110 

104 

91 

90 

89 

112 

104 

106 

101 

112 

101 

102 

100 
94 
99 
88 

115 
97 

115 
75 

103 

110 

104 
99 
97 

112 
89 

106 
92 

113 

110 
97 

115 


Msrkst  Talne. 
$115,500  00 

10,400  00 
27,300  00 
72,000  00 
89,000  00 
56,000  00 
10,400  00 
53,000  00 
25,250  00 
16,800  00 
12,625  00 
3,570  00 

50,000  00 
47,000  00 
19,800  00 
70,400  00 
34,500  00 
48,500  00 
34,500  00 
22,500  00 
10,300  00 
33,000  00 
20,800  00 
34,650  00 
48,500  00 
33,600  00 
44,500  00 
53,000  00 
46,000  00 
33,900  00 
33,000  00 
19,400  00 
34,500  00 
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Missouri,  Kansas  &  Texas  Ist  mort.  4s,  1990, 

Missouri  Pacific  Railway  56,  1917, 

N.  Y.,  Chicago  &  St.  Louis  4s,  1937, 

Norfolk  &  Western  Ry.  48,  1996, 

Northern  Pacific  4s,  1997, 

Oregon  Ry.  <fc  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5e,  1946, 

Pennsylvania  Go.  4^,  1921, 

Pennsylvania  4s,  1943, 

Pennsylvania  58,  1919, 

Pitts.,  Gin.,  Chic.  A.  St.  Louis  4^,  1940, 

Read.  Co.  <fc  The  Phil.  A  Read.  C.  A  I.  Go.  48, 1997 

St.  Louis  &  San  Francisco  5e,  1931,    . 

St.  Paul,  Minneapolis  <fc  Manitoba  ^»,  1933 

Scioto  Valley  &  New  England  4s,  1989, 

Union  Pacific  4s,  1947, 

Wabash  5s,  1939,      .... 

MiocfUon  ecu  9  Ootids. 
Edison  Elec.  Illuminating  Co.  of  N.  Y.  58, 1910, 


BookYslne. 
945,081  00 

9,083 
27,142 
27,300 
26,512 
22,292 
21,000  00 
30,375  00 
15,049 

9,833 
30,564 
46,375 
15,375 
29,650 
21,750 
29,512 


00 
00 
00 
00 
50 


50 
00 
00 
00 
00 
80 
00 
50 


50,836  50 

19,266  00 
$1,667,790  55 


Bate.  MartDst  Valu. 

99  $49,500  00 

100  10,000  00 

101  30,300  00 
08  29,400  00 

103  30,000  00 
99  24,750  00 

114  22,800  00 

104  31,200  00 
104  15,600  00 
109  10,900  00 
109  32,700  00 
101  50,500  00 

109  16,350  00 

110  33,000  00 
97  29,100  00 

103  30,000  00 

113  56,500  00 

100  20,000  00 
$1,788,505  00 


UNITED  STATES  BRANCH  OF  THE  JAKOR  INSURANCE  COMPANY, 

MOSCOW,  RUSSIA, 

Deposit  Capital.  $200,000. 
HT7TZENBECHER  A  BALLARD,   UnUsd  StaUt  Manager: 

Office,  1  Liberty  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $70,669  86 

Grossinterestonbonds,  $11,250;  bank  deposits,  $159.80,   .  11,409  80 

Received  from  home  office,     .......  543,750  00 

Total  income, $625,829  66 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $4,243  07 

Commissions  or  brokerage,      .......  17,797  58 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  500  00 

Insurance  department  licenses  and  fees,   .....  1,771  25 

Other  licenses,  fees  and  taxes,          ......  13  95 

All  other  disbursements,          .......  173  18 

Total  disbursements, $24,499  03 

Balance, $601,330  63 

Ledger  Assets. 

Book  value  of  bonds  (New  York,  N.  Y.,  4Js,  1957),  .                  .  $543,750  00 

Deposits  in  trust  companies  and  banks  on  interest,    .                  .  48,780  51 

Agents'  balances,  .........  8,800  12 

Total  ledger  assets, $601,330  63 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .......  3,750  00 

Market  value  of  stocks  and  bonds  over  book  value,   .         .  16,250  00 

Gross  assets, $621,330  63 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees,        ......       $48,780  51 


Admitted  assets, $572,550  12 

Liabilities. 

Unpaid  losses,  $10,850.52;  less  reinsurance,  $5,425.26,  $5,425  26 

Unearned  premiums  on  outstanding  risks,         ....  38,769  64 

Commissions  and  other  charges  due  agents  and  brokers,  298  15 

State,  county  and  municipal  taxes,  due  or  accrued,   .  122  03 

Total, $44,615  08 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  327,935  04 

Surplus  to  policy  holders,                                          527,935  04 

Total  liabilities  and  surplus,      ......  $572,550  12 

Risks  and  Premiums. 

Riflks.  Pmniumt. 

Fire  risks  written  during  the  year,  .                   .    $13,552,264  00  $158,296  88 

Expired  and  terminated,         ....        1,536,177  00  18,553  34 


In  force  at  end  of  year,           ....    $12,016,087  00  $139,743  54 

Deduct  amount  reinsured,       ....        6,123,070  00  70,669  84 

Net  amount  in  force,        ....      $5,893,017  00  $69,073  70 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  $70,669  86 

Net  losses  paid  by  United  States  Branch,          ....  4,243  07 

Fire  losses  incurred  during  the  year,  9,668  33 


UNITED  STATES  BRANCH  OF  THE  LAW,  UNION  AND  CROWN 
INSURANCE  COMPANY,  LONDON,  ENGLAND. 

Deposit  Capital.  $200,000. 
A.  F.  SHAW,    United  Staler  Manager, 

Office,  159  La  Salle  Street,  Chicago,  III, 

Income. 

Net  fire  premiums,          ........  $382,152  99 

Gross  interest  on  stocks  and  bonds,  $22,980.87;  bank  deposits, 

$368.05, 23,348  92 

Received  from  home  office,     .......  56,000  00 

Profit  and  loss,      .........  63  28 

From  all  other  sources,  ........  1,667  57 


Total  income, $463,232  76 

Ledger  assets,  Dec.  31,  1907, 730,740  23 

Total, $1,193,972  99 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....     $160,054  10 
Expenses  of  adjustment  and  settlement  of  losses,  5,180  12 
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Remitted  to  home  office,         .  .     *    . 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off. 

All  other  disbursements,  ... 

Total  disbursements,        .... 

Balance,  ...... 


taxes. 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,  . 


Nox-Ledger  Assets. 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,        .         .         .  $14,070  98 

Agents'  balances  over  three  months  due,           .  .      1,650  99 

Book  value  of  stocks  and  bonds  over  market  value,  .   63,584  50 

Special  deposits  less  $8,786.84  liability  thereon,  .   45,713  16 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $8,325  resisted,  $38,706.23;   less  rein- 
surance, $5,688.25,      ..... 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ....'. 
Other  liabilities,     ...... 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$200,000  00 
36,951  18 


$107,768  93 

95,759  06 

14,150  64 

27,733  14 

3,681  17 

6,419  94 

4,146  41 

148  45 

374  42 

132  50 

5,360  06 

3,664  09 

5,694  09 

1,026  62 

95  28 

2,111  11 

$443,500  13 

$750,472  86 


$669,204  50 

189  20 

13,881  78 

67,197  38 

$750,472  86 

4,620  38 
$755,093  24 


125,019  63 
$630,073  61 


$33,017  98 

353,077  70 

6,676  22 

344  8.) 

5  68 

$393,122  43 


236,951  18 


.     $630,073  61 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $58,333,273  00 
69,347,841  00 


Prwnlmns. 

$687,177  85 
659,165  49 


$127,681,114  00  $1,346,343  34 
48,785,925  00       558,703  91 


$78,895,189  00     $787,639  43 
17,131,576  00       138,696  20 


$61,763,613  00     $648,943  23 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$3,987,162  47 

3,808,987  18 

161,656  27 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RcgQroad  Stockt, 
300  shares  Allegheny  &  Western, 
535      "      Atch.,  Top.  &  Santa  F^,  preferred, 
535      "      Chic.  &.  Great  Western,  aebenture, 
25      "      Pittsburg,  Ft.  Wayne  k  Chicago, 
125      "      Rensselaer  &  Saratoga, 

State  and  Municipal  Bands, 
Georgia  4^8,  1915,     . 
Georgia  4^8,  1909,     . 
New  York,  N.  Y.,  3*8,  1941, 
New  York,  N.  Y.,  3|s,  1952, 
New  York,  N.  Y.,  4s,  1956, 
New  York,  N.  Y.,  4is,  1957, 
Portland,  Ore.,  58,  1923,    . 
Richmond,  Va.,  4s,  1926,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  4s,  1955, 
Illinois  Central  48,  1953,    . 
Pittsburg,  Cin.,  Chicago  &  St.  Louis  4^,  1940, 

Miscellaneous  Bonds. 
Standard  Gas  Light  of  N.  Y.  5e,  1930, 


BookYshie. 

$44,468  75 

54,325  00 

45,000  00 

4,350  00 

24,960  00 


5,490 

5,325 

4,887 

217,000 

11,041 

60,172 

60,842 

53,967 


00 
00 
50 
00 
25 
50 
00 
50 


5,000  00 
10,150  00 
39,025  00 

23,200  00 
$669,204  50 


Bate. 
145 
102 
59 
175 
199 

104 
100 
91 
90 
103 
112 
109 
102 

103 
100 
109 

106 


Markst  Yalne. 

$43,500  00 

54,570  00 

29,500  00 

4,375  00 

24,875  00 


5,200 

5,000 

4,550 

180,000 

11,330 

62,720 

54,500 


00 
00 
00 
00 
00 
00 
00 


51,000  00 

6,150  00 
10,000  00 
38,150  00 

21,200  00 
$605,620  00 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

DKPOsrr  CxprrAL,  $200,000. 
HENRY  W.  EATON,   United  StcUea  Manaoer. 

OfprCef  45  William  Street,  New  York,  N,  Y. 

Income. 
Net  fire  premiums, $7,427,617  63 


Deposit  premiums  on  perpetual  risks,       .... 
Gross  interest  on  mortgages,  $158,669.44;    stocks  and  bonds, 

$195,364.46;    bank  deposits,  $17,735.89;    all  other,  $738.60; 

gross  rents,  including  $41,070  for  company's  own  occupancy, 

<^lt)«5, 140.^^,  ......... 

Gross  profit  on  sale  of  bonds,  ...... 


2,775  07 


535,654  61 
22,248  24 
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Gross  increase  in  book  value  of  bonds. 
Premiums  on  life  policies, 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total, 


S331  43 
502  42 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 

Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $41,070  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insiu'ance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  stocks,    ..... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Claims  paid  on  life  policies,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


.  $7,989,129  40 
.  13,033,042  22 

$21,022,171  62 


$3,916,868  11 

81,920  05 

7,191  14 

1,171,524  71 

1,404,646  46 

180,930  SO 

305,032  65 

54,469  14 

71,981  74 

34,936  13 

1,686  18 

2,871  42 

10,938  10 

104,563  28 

7,395  44 

22,225  87 

66,364  22 

34,092  51 

204,842  97 

17,968  37 

43,524  29 

84,510  93 

7,838  77 

65,427  04 


.  $7,903,750  32 
$13,118,421  30 

$1,848,416  87 
3,314,950  00 
4,970,497  01 
1,759  13 
281,420  40 
1,155,386  72 
1,545,991  17 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $47,670.79;  bonds,  $44,496.25;  other  assets,  $188.90, 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Loans  on  life  policies,     ........ 

Premiums  due  on  perpetual  insurance,     .         .         .         .         . 


$13,118,421  30 

92,355  94 

15,141  96 

26,132  99 

100  00 

81  99 

Gross  assets,  . 


$13,252,234  18 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  $193,773  33 

Real  estate  not  in  control  of  trustees,       .         .  688,340  00 

Agents'  balances  over  three  months  due,  41,347  86 

Book  value  of  real  estate  over  market  value,     .  16,695  29 

Special  deposits,  $137,100;  liability  in  offset,  $137,100. 


$840,156  48 


Admitted  assets. 


$12,412,077  70 


Liabilities. 

Unpaid  losses,  including  $81,636  resisted,  $1,380,035.01;    less 
reinsurance,  $670,038.71,     ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Reclaimable  on  perpetual  fire  policies,      ..... 

Reserve  for  life  policies,  ....... 

State,  coimty  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $72,550.25;  reinsurance,  $166,616.83, 

Reserve  for  contingencies,       ....... 


$709,996  30 

6,807,946  31 

208,270  49 

19,977  61 

141,980  87 

239,167  08 

42,762  52 


X  Oval,    ....■•• 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
4,041,976  52 


.  $8,170,101  18 


4,241,976  52 
$12,412,077  70 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amoimt  in  force, 


Biaki.  Premiuma. 

$1,558,331,982  00  $16,716,082  72 
1,206,047,321  00     12,717,920  95 


$2,764,379,303  00  $29,434,003  67 
1,138,789,336  00     12,346,564  44 

$1,625,589,967  00  $17,087,439  23 
398,828,104  00      3,935,328  23 


$1,226,761,863  00  $13,152,111  00 


Perpetual  risks  in  force  (not  included  above),        $7,649,318  00       $219,232  09 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         .... 


$191,056,532  12 

115,772,379  27 

3,817,532  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
800  shares  Baltimore  Sc  Ohio,  preferred, 


Chic,  Mil.  &  St.  P.  pref.  (85%  pd.). 

Chic,  Mil.  &  St.  Paul,  preferred, 

Cleve.,  Cin.,  Ch.  &  St.  Lo.,  pref., 

Illinois  Central, 

Norfolk  A  Western,  preferred, 

Southern  Ry.,  preferred. 

Union  Pacinc,  preferred, 

Oovemment  Bonds. 
XTnited  States  4s,  1925,      .... 


1,400 
1,200 
1,000 

760 
1,900 
1,000 

700 


tt 
ti 
it 
tt 


Book  Valoe. 

$71,695  83 

199,700  00 

141,175  71 

119,000  00 

80,644  61 

175,125  00 

46,145  41 

67,137  60 

452,884  03 


Rata.  Market  Value. 

93  $74,400  00 

160  203,000  00 

164  196,800  00 

99  99,000  00 

99  75,240  00 

88  167,200  00 

62  62,000  00 

96  67,200  00 

120  487,800  00 
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1922,  . 
1928,  . 
1940-42, 


St€Ue,  County  and  Municipal  Bonds. 
Bernalillo  County,  N.  M.,  58,  1915,   . 
New  Mexico  68,  1923, 
New  York  38,  1912, 
New  York  48,  1958, 
New  York,  N.  Y.,  Si 
New  York,  N.  Y.,  3^ 
New  York,  N.  Y.,  3i 
New  York,  N.  Y.,  3^8,  1949, 
Richmond,  Va.,  48,  1938,  . 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  ¥4  gen.  mortgage  4s,  1995, 
Atlantic  Uoast  Line  cons,  mortgage  48,  1952, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.),  Ss,  1921, 
Cleve.,  Col.,  Cin.  &  Ind.  7s,  1914, 
Erie  cons,  mortgage  7s,  1920,     . 
Northern  Pacific  4s,  1997, 
Richmond  A  Petersburg  cons.  mort.  4^s,  1940, 
Southern  Ist  cons,  mortgage  5s,  1994, 
St.  Louis,  Iron  Mt.  &  Soutnern  56,  1931, 
St.  Paul,  M.  A  M.  (Dak.  Ext.)  6s,  1910, 
Union  Pacific  48,  1947,       .... 
Union  Pacific  convertible  48,  1927, 
Washington  Terminal  3^s,  1945, 


BookYafaw. 

Bate. 

MarivtYfthM. 

S5,391  59 

103 

S5,150  00 

5,595  55 

119 

5,950  00 

421,047  64 

100 

418,000  00 

328,500  00 

126 

378,000  00 

129,173  60 

95 

118,750  00 

78,289  98 

93 

71,610  00 

258,814  05 

91 

225,680  00 

584,534  55 

90 

495,000  00 

52,570  08 

102 

51,000  00 

103,041  53 

100 

100,000  00 

246,860  80 

95 

237,500  00 

99,663  69 

110 

112.200  00 

112,244  10 

112 

112.000  00 

209,219  65 

124 

229,400  00 

104,162  65 

103 

103,000  00 

100,885  37 

102 

102,000  00 

88,174  61 

107 

107,000  00 

167,013  14 

112 

168,000  00 

125,729  89 

103 

128.750  00 

104,961   15 

103 

103.000  00 

96,202  80 

106 

106,000  00 

194,912  50 

93 

186,000  00 

$4,970,497  01 

$4,996,630  00 

UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 

CORPORATION,  LONDON. 

Deposit  CAPrrAL,  $300,000. 

[FIRE  DEPARTMENT.] 

CHAS.  L.  CASE.   United  States  Manager. 

Office,  84  Waiiam  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
PERCY  CHUBB  A  SON,   United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $1,917,504.83;  marine,  $395,094.14,      .         .  $2,312,598  97 
Gross  interest  on  stocks  and  bonds,  $101,936.17;  bank  deposits, 

$2,991.86, 104,928  03 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  10,121  33 

Received  from  home  office,     .......         57,637  86 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $906,461.56 

marine,  $299,579,24,   ..... 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

^VcrU  v9 ,.  .  .  .  .  •  .  • 

Advertising,  printing  and  stationery, 


.  $2,485,286  19 
.    3,198,314  73 

.  $5,683,600  92 


$1,206,040  80 

27,347  19 

391,826  99 

491,553  IS 

55,407  77 

127.957  95 

22,043  44 

19,940  27 
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Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .         . 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Due  from  other  companies. 

Gross  assets,  . 


Non-Ledger  Assets. 


$18,097  00 

337  76 

4,735  00 

7,246  74 

25,082  35 

12,264  32 
9,712  58 

39,121  68 
9,184  65 

14,858  05 
7,325  00 
6,472  62 

.  $2,496,555  34 

.  $3,187,045  58 


$2,554,145  71 

2,331  46 

6,673  62 

168,905  82 

454,978  39 

10  58 

.  $3,187,045  58 

31,312  91 
6,654  27 

.  $3,225,012  76 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $78,298.28  liability  thereon, 

Admitted  assets. 


$55,511  56 
37,554  36 
37,620  71 
45,101  72 


175,788  35 


.  $3,049,224  41 


Liabilities. 

Unpaid  losses,  including  $27,202  resisted,  $2,619.63;   less  rein- 
surance, $59,470.50,    ....... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers,     . 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $106.84;  reinsurance,  $38,287.88, 


$202,492  50 

1,866,126  14 

27,764  91 

32,895  50 

38,394  72 


Total,    .... 
Deposit  capital,     .         . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$300,000  00 
581,550  64 


.  $2,167,673  77 


881,550  64 


.  $3,049,224  41 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

RUka. 

.  8289,966,811  00  $3,450,091  78 
.    202,141,375  00    2,472,193  96 


$492,108,186  00  $5,922,285  74 
180,340,801  00    2,296,788  05 


$311,767,385  00  $3,625,497  69 
26,465,048  00       316,027  34 


$285,302,337  00  $3,309,470  35 

$17,832,655  00     $188,597  82 
245,416,286  00       955,426  64 


.  $263,248,941  00  $1,144,024  46 
.    237,618,534  00       793,283  SO 


$25,630,407  00     $350,740  66 
3,227,216  00         38,094  53 


$22,403,191  00     $312,646  13 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .  .         .         . 

Fire  losses  incurred  during  the  year,         .         .  .         .         . 

Marine  and  inland  losses  incurred  during  the  year,  . 

Schedule  A.  Bonds  owned  by  the  Compaxy. 

Government  Bonds. 
Dom.  Repub.  Cua.  Adm.  Sink.  Fund  5s,  1958, 
United  States  2s,  1930,      .... 

State  and  Municipal  Bonds. 
Boston,  Mass.,  3K  1^20,  .... 
Brooklyn,  N.  Y.,  3s,  1912, 
Georgia  S^s,  1929-30,         .... 
New  York,  N.  Y.,  38,  1911, 
New  York,  N.  Y.,  3Js,  1918, 
New  York,  N.  Y.,  3^  1940-42, 
New  York,  N.  Y.,  3^8,  1954,       . 
New  York,  N.  Y.,  4s,  1955, 
Portland,  Ore.,  5s,  1917,    .... 
Richmond,  Va.,  4s,  1924,  .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F«^  (E.  O.  Div.)  4s,  192S, 
Atch.,  Top.  &  Santa  F^*  jten.  mortgage  4s,  1995, 
Baltimore  A  Ohio  48,  1948, 
Carthage,  Watertown  &  Saoketts  Har.  5s,  1931, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  &  Ohio  Lst  cons.  5s,  1939, 

Chicago  &  Erie  58,  1982 

Chic,  Mil.  &  St.  P.  (C.  P.  W.  Div.)  Ss,  1921, 
Chicago,  Milwaukee  &  St.  Paul  Terra.  Ss,  1914, 
Chicago,  St.  Louis  &  New  Orleans  58,  1951, 
Clave.,  Cin.,  Chic.  A  St.  Louis  4s,  1991, 
£rie  (Pennsylvania  collateral)  4s,  1951, 

Eric  7s,  1920 

Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  4^,  1940,    .... 
Long  Island  '5e,  1931,         .... 


840,943,272  00 

.  25,708,656  00 

.   909,077  46 

294,279  24 


Book  Valno.  Rate. 

$48,250  00  96 

223,868  40  103 

100,000  00  97 

100,000  00  97 

10,450  00  96 

10,000  00  98 

50,290  00  96 

174,504  05  91 

270,037  60  90 

49,312  50  103 

54,097  50  106 

50,000  00  101 

44,250  00  97 

42,500  00  100 

64,832  50  101 

57,000  00  110 

25,000  00  128 

50,000  00  115 

50,000  00  115 

26,531  25  no 

26,281  25  104 

9,360  00  117 

45,000  00  94 

47,675  00  86 

40,000  00  124 

63,701  80  95 

30,900  00  107 

117,853  76  110 


UtakBX  Taint. 
$48,000  00 
213,725  00 

97.000  00 

97,000  00 

9,600  00 

9,800  00 

46,1*20  00 

141,960  00 

238,500  00 

51,500  00 

63,000  00 

50,600  00 

48,600  (X) 
42,500  00 
64,640  (X> 
66,000  00 
32,000  00 
57.500  00 
67,500  00 
27,500  00 
26,000  00 
9,360  00 
47.000  00 
43,000  00 
49.600  00 
67.000  a> 
32.100  00 
108,900  00 
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LouisvUle  &  Nashville  (N.  O.  A  M.  Div.)  68,  1930, 

Mil.,  Lake  Shore  &.  West.  (Mich.  Div.)  Gs,  1924, 

New  York  Central  &  Hud.  River  48,  1934, 

New  York  Cent.  Lines  equip,  trust  ^,  1919, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921 

Oregon  Short  Line  4s,  1929, 

Pittsburg,  Cin.,  Chicago  <&  St.  Louis  4^s,  1940, 

Providence  Securities  Co.  4s,  1957, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1933, 

Scioto  Valley  &  New  England  4s,  19S9, 

Miscellaneous  Bonds, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Gas  Co.  of  New  York  5s,  1927, 
New  Amsterdam  Gas  Co.  58,  1948, 
New  York  Gas  &  El.  Lt.,  H.  &  P.  Co.  4s,  1949, 
United  States  Mortgage  &  Trust  Co.  4s,  1921, 


Book  Value. 

Rata. 

Market  Valoe. 

$25,781  25 

123 

$30,750  00 

29,231  25 

122 

30,500  00 

45,750  00 

94 

47,000  00 

100,033  13 

107 

107,000  00 

63,760  00 

98 

54,880  00 

95,000  00 

95 

95,000  00 

26,625  00 

109 

27,250  00 

50,400  00 

84 

60,400  00 

13,900  00 

101 

16,150  00 

30,143  75 

132 

33,000  00 

21,300  00 

97 

29,100  00 

31,975  00 

105 

31,500  00 

50,841  25 

100 

60,000  00 

25,367  08 

103 

23,690  00 

48,452  50 

85 

42,600  00 

35,000  00 

100 

36,000  00 

$2,554,145  71 

$2,516,525  00 

UNITED   STATES   BRANCH   OF  THE   LONDON  AND   LANCASHIRE 
FIRE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

DspoBiT  Capital,  $200,000. 
ARCHIBALD  G.  McILWAINE.  Jh..   Unii€d  States  Manager. 

Office,  57  WiUiam  Street^  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $2,300,684  64 

Gross  interest  on  stocks  and  bonds,  $94,326.88;   bank  deposits, 
$10,786.53;   all  other,  $135.96;  gross  rents,  including  $6,475 
for  company's  own  occupancy,  $14,623.71,    .... 

Received  from  home  office,     ....... 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1907,  ..... 

X  Ol«ll,  .....a.. 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
"Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $6,475  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 


119,873  08 
47,202  31 

$2,467,760  03 
3,357,576  90 

$5,825,336  93 


$1,136,743  05 
57,876  33 
87,399  51 

388,431  37 
24,512  01 
65,717  91 

112,359  29 

17.142  31 
23,317  07 
16,501  25 

504  18 

568  96 

5,663  04 

32,356  06 

25,152  35 

11.143  21 
17,205  09 
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Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

All  other  disbursements, 

Total  disbursements, 


5,245  72 
37,276  07 
12,232  76 
10,012  90 
20,1W  82 

.  $2,107,465  26 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Cash  in  hands  of  trustees,       .... 

Due  from  other  companies,     .... 

Advances  to  special  agents,     .... 


Total  ledger  assets, 


$3,717,871  67 


$300,000  00 

2,490,270  64 

14,723  96 

494,243  09 

396,006  39 

2,175  S5 

4,061  7S 

16,339  96 

50  00 


.  $3,717,871  67 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $35,429.07;  other  assets,  $3,541.52, 
Rents  due  on  company's  property,  . 
Market  value  of  real  estate  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums. 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorized  companies. 

Advances  to  special  agents,     .... 

Special  deposits  less  $64,289.32  liability  thereon, 


38,970  59 

347  61 

50,000  00 

17,317  49 

.  $3,824,507  36 


$508,967  05 
5,043  61 
812  42 
31,590  64 
19  97 
50  00 
58,110  68 


604,594  3; 


Admitted  assets. 


.  $3,219,912  99 


Liabilities. 

Unpaid  losses,  including  $30,087  resisted,  $196,365.02;  less  rein- 
surance, $38,347.61, 

Unearned  premiums  on  outstanding  risks,         .... 

»State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $1,696.10;  reinsurance,  $48,545.76,     . 


$158,017  41 

2,162,159  14 

40.577  11 

50,241  $6 


Total,    .         .         .         .         . 
Deposit  capital,     .  .         .         . 

Surf)lu3  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus,     . 


$200,000  00 
608,917  47 


.  $2,410,995  52 


808,917  47 
$3,219,912  99 
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Risks  and  Premiums. 

RUka.  Premlanu. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $463,045,631  00  $4,647,417  86 
Fire  risks  written  during  the  year,  .         .         .    327,917,890  00    3,361,769  08 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 


$790,963,521  00  $8,009,186  94 
307,500,549  00    3,135,512  89 


$483,462,972  00  $4,873,674  05 
65,692,351  00       666,477  85 


$417,770,621  00  $4,207,196  20 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$48,015,351  00 
.  29,959,955  00 
.     1,174,546  82 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
1S5  shares  Mil.  Underwriters'  Building  Asso., 
10      "      Underwriters'  Sal.  Co.  of  New  York, 
10      "      Underwriters'  Sal.  Co.  of  Chicago, 

Government  Bonds. 
United  States  4s,  1925,      .... 

StcUe  and  Municipal  Bonds, 
Cleveland,  O.,  48,  1917,      . 
Cleveland.  O.,  48,  1933,     . 
Georgia  448,  1915,     . 
Georgia  4jts,  1922,     . 
Havana,  Cuba,  1st  lien  66,  1939, 
Massachusetts  3^,  1935,   . 
New  York,  N.  Y\,  3s,  1910, 
New  York,  N.  Y.,  3*8,  1937,       . 
Portland,  Ore.,  4s,  1934,    . 
Richmond,  Va.,  48,  1926,  . 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  adjust.  4s,  1995, 
Atlantic  Coast  Line  consohdated  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  4s,  1948,  op.  1923, 
Beech  Creek  4s,  1936, 
Buffalo  &  Susquehanna  4s,  1951, 
Central  of  Georgia  consolidated  56,  1945, 
Chesapeake  &  Ohio  Ist  consolidated  56,  1939, 
Chesapeake  &  Ohio  6s,  1911, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  P.  (W.  A  M.  Div.)  56,  1921, 
Chic,  St.  Paul,  Minn.  &  Omaha  3*6,  1930, 
Chicago,  Rock  Island  &  Pacific  68,  1917, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Erie  5s,  1982,    . 
Cincinnati,  Dayton  A  Ironton  56,  1941, 
Cin.,  Indianap.,  St.  Louis  &  Chicago  4s,  1936, 
Del.  &  Hud.  Canal  Co.  (Penn.  Div!)  7s,  1917, 
Flint  &  P^re  Marquette  5s,  1939, 
Ft.  Worth  A  Denver  City  66,  1921, 
Gt.  Nor.-N.  P.  (C,  B.  &  Q.  jt.  col.)  48, 1921,  op.  '06 
Illinois  Central  (West  Lines)  4s,  1951, 
Lake  Erie  &  Western  5s,  1937,  . 
Lake  Shore  A  Michigan  Southern  48,  1931, 
Lehieh  Valley  4is,  1940,    . 
Mil.,  Lake  Shore  &  Western  68,  1921, 
Mil.,  Lake  Shore  &  Western  56,  1929, 
Missouri  Pacific  66,  1920,  . 


Book  Yftlae. 
$185  00 
1,000  00 
1,000  00 

54,623  36 


52,245 
54,385 
11,263 
11,816 
69,300 
28,625 
130,761 
84,624 
60,750 
49,603 

3,668 
23,260 

101,325 
36,937 
27,527 
22,125 
21,800 
59,294 
12,000 
53,687 
29,218 
23,464 

117,902 
83,187 
11,025 
19,400 
95,964 
31,293 
25,000 
53,760 
71,960 

104,582 
66,780 
22,500 
25,837 
2,400 
63,593 

119,250 


00 
00 
76 
23 
00 
00 
66 
96 
00 
50 

40 
00 
00 
50 
45 
00 
00 
87 
00 
50 
75 
58 
50 
50 
00 
00 
44 
76 
00 
00 
41 
00 
00 
00 
50 
00 
75 
00 


lUta. 
120 
126 
100 

120 

102 

104 

104 

107 

106 

98 

99 

92 

98 

102 

92 

95 

94 

101 

99 

88 

108 

115 

102 

110 

110 

93 

113 

115 

115 

94 

99 

121 

106 

115 

98 

100 

113 

95 

107 

119 

114 

114 


Market  Yalae. 
$222  00 
1,250  00 
1,000  00 

55,200  00 


51,000 
62,000 
10,400 
10,700 
73,458 
24,600 
128,700 
73,600 
49,000 
61,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


3,680  00 
23,760  00 
98,700  00 
37,876  00 
26,730  00 
22,000  00 
21,600  00 
66,125  00 
10,200  00 
50,600  00 
27,500  00 
23,260  00 

101,700  00 
86,260  00 
11,600  00 
18,800  00 
99,000  00 
30,250  00 
26,500  00 
57,500  00 
73,500  00 

100,000  00 
56,500  00 
23,760  00 
26,760  00 
3,670  00 
57,000  00 

114,000  00 
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N.  Y.  Cent.  &  Hud.  Riv.  (L.  Shore  col.)  3^6,  1908, 

N.  Y.,  Chicago  &  St.  Louis  48,  1937,   . 

N.  Y.  A  Northern  6s,  1927, 

N.  Y.,  Susquehanna  &  Western  58,  1937, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  convertible  3^s,  1915,    . 

Philadelphia  &  Reading  Terminal  58,  1941, 

Richmond  &  Danville  m,  1927, 

St.  Louis,  Iron  Mt.  &  Southern  58,  1931, 

St.  Paul,  Minn.  &  Manitoba  4is,  1933, 

Seaboard  Sc  Roanoke  58,  1926,   . 

Southern  Ry.  5s,  1994, 

Southern  Pacific  48,  1955, 

Western  North  Carolina  6s,  1914, 


Book  Valae. 

Bate. 

llulnky>faia. 

$2,400  00 

84 

$5,040  00 

50,862  50 

101 

50,500  00 

37,413  60 

108 

36,720  00 

1,800  00 

102 

3,060  00 

28,500  00 

95 

28,500  00 

47,531  26 

95 

47,500  00 

6,700  00 

120 

12,000  00 

21,762  50 

100 

20,000  00 

84,679  88 

112 

84,000  00 

81,559  50 

110 

82,500  00 

21,794  53 

106 

21,200  00 

113,798  85 

107 

107,000  00 

47,166  66 

95 

47,500  00 

35,402  00 

105 

32,550  00 

$2,490,270  64 

$2,458,680  00 

UNITED  STATES  BRANCH  OF  THE  MANNHEIM  INSURANCE 

COMPANY,  MANNHEIM,  GERMANY. 

Deposit  CAPrrjLL.,  $300,000. 
FRANZ   HERRMANN,   United  SUUet  Manager. 

Office,  37  WaU  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........ 

Gross  interest  on  bonds,  $15,750;   bank  deposits,  S864.26;   all 
other,  $300,        ......... 

Received  from  home  office,     ....... 


$872,595  73 

16,914  26 
132,604  91 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

1  Ouai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvent/S,  •..«••.. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations, 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Agents'  balances  charged  off. 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest, 


.  $1,022,114  90 
629,764  36 

.  $1,651,879  26 


$526,779  23 

123,696  S4 

158,31H  96 

15,087  73 

5,169  36 

55.075  86 

5,449  21 

4,266  42 

910  21 

1,032  61 

652  74 

2,S«>S  14 

163  SI 

25,176  57 

2,166  30 

123  S4 

$927,013  S3 

$724,865  43 


$4vS6,853  89 
57,279  66 
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Agents'  balances,  ....... 

Bills  receivable,     ....... 

Cash  deposited  with  Manitoba  insurance  department, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 


$57,279  66 
15,719  73 
34,353  89 
10,000  00 


Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 
Special  deposit,     ...... 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $40,358.46  resisted,  $106,875.93;   less 
reinsurance,  $50,956.14,       ....... 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$167,883  13 

2,848  75 

10,000  00 

$724,865  43 


3,958  30 
$728,823  73 


117,353  28 
$611,470  45 


$300,000  00 
9,464  68 


$55,919  79 

221,085  98 

25,000  00 

$302,005  77 


309,464  68 
$611,470  45 


Total,    ..... 
Deposit  capital,     .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

RUka.  PreminmB. 

Marine  risks  in  force  Dec.  31,  1907,  .         .    $27,270,182  00     $541,092  60 

Marine  risks  written  during  the  year,        .         .    296,866,165  00    1,540,521  36 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Marine  losses  incurred  during  the  year,     ..... 

Schedule  A.    Bonds  owned  by  the  Company. 


.  $324,136,347  00  $2,081,613  96 
.    289,022,356  00    1,498,387  60 


$35,113,991  00     $583,226  36 
6,320,083  00       156,294  51 


$28,793,908  00     $426,931  85 


$11,075,649  04 
.  6,171,909  51 
.       528,688  61 


Municipal  Bonds, 
Cincinnati,  O.,  4s,  1927,     . 
Cleveland,  O.,  48,  1928,      . 
New  York,  N.  Y.,  2^8,  1929, 
New  York,  N.  Y.,  3^8,  1920, 

Railroad  Bonds 
Union  Pacific  4s,  1947, 


Book  Vftlue.  Rate. 

$52,936  11  104 

52,417  78  103 

225,000  00  81 

105,000  00  95 

51,500  00  103 
$486,853  89 


Market  Value. 
$52,000  00 

61,500  00 
202,500  00 

95,000  00 

51,500  00 
$452,500  00 
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UNITED  STATES  BRANCH  OF  THE  MARINE  INSURANCE 
COMPANY  LmiTED,  LONDON,  ENGLAND. 

DKPOsrr  Cafitai*.  9300,000. 
PERCY  CHUBB  ft  SON,   UniUd  Slatet  Managen. 

Office,  5  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........ 

Gross  interest  on  bonds,  S24,98L19;  bank  deposits,  S1,0S4.37; 

all  other,  S11.76, 

Sale  of  Atlantic  Mutual  Insurance  Co.  scrip,      .... 


Total  income, 

Ledger  assets,  Dec.  31,  1907,  .... 

X  O  vmI,         ....... 

DiSBUBSEHENTS. 

Net  amount  paid  policy  holders  for  marine  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Underwriters'  boards  and  tariff  associations, 
Insjwctions  and  surveys,  .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  bonds. 
Agents'  balances  charged  off, 
All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 


$691,004  51 

26,0n  32 
192  23 

$717,274  06 
959,199  27 

$1,676,473  33 


$445,500  15 

354  25 

101,380  01 

153,799  72 

1,035  73 

150  OO 

1,500  00 

3,841  22 

4,269  39 

139  07 

309  3S 

3,943  40 

11,542  54 

615  35 

37,797  22 

325  23 

1,026  61 

$767,529  27 

$908,944  06 


$713,499  33 

40,8.57  SO 

24,415  54 

124,594  55 

2.475  67 

3,101  17 

$908,944  06 


5.291  67 
6,650  67 

.     $920,886  40 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Due  from  unauthorized  companies, 


$51,679  70 

5,000  00 

23,627  22 

822  96 


Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  $140,081.23;  less  reinsurance,  930,000, 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsurance,       ...... 


Total,    ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


»300,000  00 
221,708  93 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoupt  reinsured. 

Net  amoimt  in  force. 


RUka. 

$24,069,735  00 
2,058,775,145  00 


$81,129  88 
$839,756  52 


$110,081  23 

173,715  02 

7,936  70 

11,000  00 

15,314  64 

$318,047  59 


521,708  93 
$839,756  52 


Prcmhinn. 

$174,448  77 
1,301,441  76 


$2,082,844,880  00  $1,475,890  53 
2,054,939,529  00    1,134,350  12 


$27,905,351  00     $341,540  41 
6,727,910  00         28,545  93 


$21,177,441  00     $312,994  48 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Marine  and  inland  losses  incurred  during  the  year. 

Schedule  A.    Bonds  owned  by  the  Company. 


$9,516,739  75 

4,219,353  12 

456,435  63 


Government  Bonds, 
United  States  4b,  1925,      . 


Book  y»lae. 
$100,000  00 


Municipal  Bonds. 
Cleveland,  O.,  4s,  1925,      . 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  SJfl,  1921,       . 
New  York,  N.  Y.,  Sis,  1952-54, 
New  York,  N.  Y.,  4^8,  1957,       . 

Railroad  Bonds, 
Baltimore  Sc  Ohio  4s,  1948, 
Canadian  Northern  (Ont.  Div.)  4s,  1930, 
Denver  A  Rio  Grande  5s,  1928, 
Lake  Shore  &  Michigan  Southern  3^8,  1997 
Manhattan  4s,  1990, 
Pennsylvania  convert.  3|s,  1912, 
Union  Pacific  48,  1947,      . 


100,000 

210.000 

25,000 

96,125 

15,000 

25,000 
4,916 
25,000 
23,081 
16,000 
14,375 
60,000 


00 
00 
00 
00 
00 

00 
95 
00 
96 
00 
42 
00 


$713,499  33 


Rate.  Market  Value. 

120  $120,000  00 

103  103,000  00 

91  191,100  00 

95  23,760  00 

90  94,500  00 

112  16,800  00 

101  25,250  00 
100  5,000  00 

102  26,500  00 
95  23,760  00 
99  14,850  00 
99  14,850  00 

103  61,800  00 

$720,150  00 
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UNITED    STATES   BRANCH   OF    THE    MOSCOW   FIRE   INSURANCE 

COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital.  $200,000. 
PAUL  E.  RASOR,   United  States  Manaoer, 

Office,  62  WiUiam  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $1,161,041  48 

Gross  interest  on  bonds,  $50,682.50;  bank  deposits,  $2,981.97,    .         53,664  47 

Total  income, $1,214,705  95 

Ledger  assets,  Dec.  31,  1907, 1,570,014  05 

Total, $2,784,720  00 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $713,188  16 

Remitted  to  nome  office,         .......  100,750  00 

Commissions  or  brokerage,      .......  330,217  51 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  500  00 

Postage,  telegrams,  telephone  and  express,        ....  52  54 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  4,418  40 

State  taxes  on  premiums,        .......  26,214  07 

Insurance  department  licenses  and  fees,   .....  1,784  80 

Total  disbursements,        .......  $1,177,125  48 


Balance, $1,607,594  52 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .  .         .  $1,486,445  03 

Deposits  in  trust  companies  and  banks  on  interest,    .  121,149  49 

Total  ledger  assets,  .......  $1,607,594  52 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .......  8,450  00 


Gross  assets,  .........  $1,616,044  52 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  $121,149  49 

Book  value  of  bonds  over  market  value,  .                     101,670  03  222,819  52 

Admitted  assets, $1,393,225  00 

Liabilities. 

Unpaid  losses,        .........  $102,700  00 

Unearned  premiums  on  outstanding  risks,         ....  836,483  84 

State,  county  and  municipal  taxes,  due  or  accrued,   .  29,026  04 

Total, $968,209  88 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
225,015  12 


$425,015  12 


Total  liabilities  and  surplus, $1,393,225  00 

Risks  and  Premiums. 

Ri>ks.  ProminmB. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $146,415,371  00  $1,597,035  99 
Fire  risks  written  during  the  year,  .         .         .     142,619,693  00    1,489,579  75 


Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 

Miscellaneous, 

Net  premiums  received  by  United  States  Branches, 
Net  losses  paid  by  United  States  Branches, 
Fire  losses  incurred  during  the  year. 

Schedule  A.    Bonds  owned 

Oovemment  Bonds. 
United  States  4s,  1025,      . 

Municipal  Bonds. 
New  York,  N.  Y.,  3*8,  1928-29, 
New  York,  N.  Y.,  3*8,  1941,      . 
New  York,  N.  Y.,  3j8,  1949,       . 
New  York,  N.  Y.,  48,  1965, 
New  York,  N.  Y.,  3*8,  1910-11, 
New  York,  N.  Y.,  3j8,  1912,       . 
New  York,  N.  Y.,  3^,  1915,       . 
WooDSOcket,  R.  I.,  3^,  1931,     . 


$289,035,064  00  S3,086,615  74 
134,683,218  00  1,454,907  52 


.  $154,351,846  00  $1,631,708  22 


inches,  .         .         .  $7,992,570  80 

■                  •                  •                  • 

4,486,574  61 

•                  •                  •                  • 

668,271  16 

)  BY  THE  Company. 

Book  Vahw.            Rata. 

Market  Yahie. 

$501,345  00           120 

$453,600  00 

226,849  60             93 

191,580  00 

536  60             91 

455  00 

32,625  00             90 

27,000  00 

566,598  62           103 

566,500  00 

70,236  10             99 

66,330  00 

34,593  90             98 

32,340  00 

1,035  21             97 

970  00 

52,625  00             92 

46,000  00 

$1,486,445  03 

$1,384,776  00 

UNITED  STATES  BRANCH  OF  THE  MUNICH  REINSURANCE 

COMPANY,  MUNICH,  GERMANY. 

Dbpobxt  Capital,  $200,000. 
CARL  SCHREINER,   UniUd  StaU$  Manager. 

Office,  S/fi  Broadway,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $4,052,302  98 

Gross  interest  on  stocks  and  bonds,  $150,649.17;  bank  deposits, 

$19,176.02, 169,825  19 


Total  income, $4,222,128  17 

Ledger  assets,  Dec.  31,  1907, 4,284,266  05 

Total, $8,506,394  22 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $2,445,022  93 

Remitted  to  home  office, 251,069  57 

Commissions  or  brokerage, 1,110,247  05 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....         30,080  46 

Rents, 3,500  00 

Advertising,  printing  and  stationery, 1,597  30 
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Maps,  including  corrections,    .  $55  00 

Underwriters'  boards  and  tariff  associations,     ...         .  2,306  59 

State  taxes  on  premiums,        .         .         .                  .         .         .  3,224  79 

Insurance  department  licenses  and  fees,   .....  4,041  64 

All  other  disbursements,          .......  2,689  46 

Total  disbursements. $3,853,834  79 


Balance, $4,652,559  43 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $3,924,641  26 
Deposits  in  trust  companies  and  banks  on  interest,    .  .       626,636  55 

Agents'  balances,  .........       101,281  62 

Total  ledger  assets, $4,652,559  43 

Assets  not  admittbd. 

Cash  not  in  control  of  trustees,        .  $626,636  55 

Stocks  and  bonds  not  in  control  of  trustees,  397,950  00 

Book  value  of  stocks  and  bonds  over  market  value,  .   58,951  26    1,083,537  81 

Admitted  assets,      .         .         . $3,569,021  62 

Liabilities. 

Unpaid  losses, $689,849  00 

Unearned  premiums  on  outstanding  risks,         ....    2,067,715  66 

Total, $2,757,564  66 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  611,456  96 

Surplus  to  policy  holders,        ....      811,456  % 

Total  liabilities  and  surplus,     .  .    "     .         .         .  $3,569,021  62 

Risks  and  Premiums. 

BUkB.  Premhmu. 

Fire  risks  in  force  Dec.  31,  1907,      .         .         .  $412,235,962  00  $3,990,069  40 
Fire  risks  written  during  the  year,  .  .    434,859,204  00    5,040,672  69 

Total, $847,095,166  00  $9,030,742  09 

Expired  and  terminated,         ....    412,916,070  00    4,905,519  20 

In  force  at  end  of  year,  ....  $434,179,096  00  $4,125,222  89 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,      .         .  $29,675,286  87 

Net  losses  paid  by  United  States  Branch,  ....  18,716,708  67 

Fire  losses  incurred  during  the  year,         .....    2,547,985  93 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Stocks,  BookV»lue.  Rate.       IfaiketTAhM. 

250  shares  Atch.,  Top.  A  Santa  F^,  pref.,  .        $21,668  75  102  $26,500  00 


300  "  Denver  &  Rio  Grande,  preferred, 

200  "  Norfolk  &  Western,  preferred, 

1,000  "  Pennsylvania, 

250  "  Consolidated  Gas  Co.,  N.  Y.,    . 

GovemrnerU  Bonds. 
United  States  4s,  1926, 369,760  00  120         348,000  00 


21,000  00  81  24,300  00 

16,700  00  88  17,600  00 

69,760  00  132  66,000  00 

39,600  00  130  32,500  00 
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State  and  Municipal  Bands, 
Massachusetts  38,  1931, 
New  York  Canal  Improvement  3s,  1958, 
New  York,  N.  Y.,  3*8,  1917,       . 
New  York,  N.  Y.,  Sis,  1922,       . 
New  York,  N.  Y.,  3*8,  1928,       .  .    - 

New  York,  N.  Y.,  4s,  1956, 

Railroad  Bonds. 
American  Dock  in  Imp>  Co.  58,  1921,  . 
Atch.,  Top.  &  Santa  F6  convertible  56,  1917, 
Atch.,  Top.  &.  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &,  Santa  F6  convertible  4s,  1955, 
Atlantic  Coast  Line  1st  mort.  48,  1952, 
Atlantic  Coast  Line  (Lo.  &  Na.  col.)  4s,  1952, 
Atlantic  dc  Danville  1st  mort.  4s,  1948, 
Baltimore  &,  Ohio  (Southw.  Div.)  3^,  1925, 
Baltimore  &,  Ohio  prior  lien  3|s,  1925, 
Birmingham  Ry.,  Lt.  &  Power  Co.  4^,  1954, 
Broadway  &.  Seventh  Avenue  56,  1943, 
Brooklvn  Union  Elevated  58,  1950,     . 
Central  of  Georgia  Consol.  mort.  56,  1945,    . 
Central  of  New  Jersey  56,  1987, 
Central  Pacific  1st  refunding  48,  1949, 
Ches.  &  Ohio  (R.  &  A.  Div.)  Ist  cons.  mt.  4s,  1989, 
Chesapeake  &,  Ohio  4^,  1992,    . 
Chicago  <&  Alton  3s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  mort.  4s,  1958, 
Chicago  &  Eastern  Illinois  5e,  1937,    . 
Chicago  dc  Eastern  Illinois  4s,  1955,    . 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Chicago,  Rock  Island  &.  Pacific  4s,  1934, 
Cin.,  Hamilton  &  Dayton  col.  tr.  notes,  4s,  1913, 
Cin.,  Indianap.,  St.  Louis  &  Chicago  48,  1936, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  48,  1993, 
Delaware  A  Hudson  Co.  convert,  deben.  4s,  1916 
Detroit  &■  Mackinac  first  lien  48,  1995, 
Erie  general  lien  48,  1996, 
Erie  prior  lien  48,  1996,      .... 
Erie  (Penn.  col.  trust)  48,  1951, 
Florida  West  Shore  Ss,  1934,      . 
Fort  Worth  &,  Rio  Grande  4s,  1928,    . 
Hocking  Valley  4^s,  1999, 
Illinois  Central  (St.  Lo.  Div.)  3j8,  1951, 
Kan.  City,  Ft.  Scott  &.  Memp.  Ry.  4s,  1936, 
Kansas  City  Southern  38,  1950, 
Kansas  City  Southern  58,  1912, 
Lake  Erie  &.  Western  58,  1937,  . 
Louisv.  &.  Nashv.  (St.  Lo.  Div.)  3s,  1980,     . 
Louisville  &  Nashville  4s,  1923, 
Manhattan  4s,  1990,  .... 

Minn.,  St.  Paul,  Sault  Ste.  Marie  48,  1938,  . 
Missouri,  Kansas  &  Texas  1st  mort.  4s,  1990, 
Missouri  Pacific  Ist  col.  5s,  1920, 
N.  Y.,  N.  H.  &,  H.  convert,  deb.  68,  1948,     . 
N.  Y.,  N.  H.  &  H.  conv.  deb.  3^,  1956, 
Norfolk  &.  Western  1st  consol.  mort.  4s,  1996, 
Norfolk  &  Western  convertible  48,  1932, 
Nor.  Pac-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921 
Nor.  Pac.  general  Uen  and  land  Sr&i^t  38,  2047, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Northern  Pacific  (St.  Paul,  Dul.  Div.)  4s,  1996, 
Oregon  R.R.  &,  Navigation  Consol.  4s,  1946, 
Pennsylvania  convertible  3As,  1912,    . 
Pennsylvania  convertible  3}s,  1915,    . 
Reading  Co.  gen.  mort.  48,  1997, 
Rio  Grande  Western  48,  1939,    . 
San  Antonio  dc  Aransas  Pass  48,  1943, 
Seaboard  Air  Line  (At.-Birm.  Div.)  48,  1933, 
Southern  Pacific  48,  1955, 
Southern  Pacific  (Cent.  Pac.  col.)  48,  1949, 
Southern  Ry.  (St.  Louis  Div.)  4s,  1951, 
St.  Louis,  Iron  Mt.  &  Southern  5is,  1931, 


Book  Value. 

$98,250  00 
51,187  50 
51,802  50 
79,200  00 
51,862  50 
5,431  25 

5,687  50 
49,942  50 
46,718  75 
55,875  00 
70,125  00 
23,875  00 
29,250  00 

66.079  38 
4,800  00 

10,000  00 

5,743  76 
50,500  00 
54,468  75 

6,687  50 
75,631  25 

5,193  75 
77,750  00 
42,500  00 
29,925  00 
28,500  00 
47,875  00 
40,068  75 
48,287  50 
32,900  00 
10,000  00 
24,406  25 
23,470  00 
98,000  00 
43,687  50 
25,031  25 
47,687  50 
25,500  00 
21,600  00 
26,230  00 
23,250  00 
61,050  00 
102.851  25 
68,150  00 

4,560  00 

10.080  00 
72,781  25 
25,940  00 
29,625  00 
24,932  50 
25,625  00 

7,000  00 

64.081  25 
19,375  00 

4,000  00 
48,097  50 
36,500  00 
25,187  50 
50,000  00 
49,875  00 
96,000  00 
91,142  50 
49,146  25 
19,800  00 
39,937  50 
42,500  00 
24,250  00 
24,085  00 
24,500  00 
27,500  00 


Rata.  Market  Yelue. 

91  $91,000  00 
100  50,000  00 

96  48,000  00 
95  85,500  00 

93  46,500  00 
103  5,150  00 

109  5,450  00 

107  56,710  00 

100  50,000  00 
103  55,620  00 

95  71,250  00 
86  21,500  00 

90  27,000  00 

92  69,000  00 

94  4,700  00 

93  10,230  00 

102  5,100  00 

101  50,500  00 

108  54,000  00 
128  6,400  00 

97  72,750  00 
99  4,950  00 

105  78,750  00 
79  39,500  00 

101  30,300  00 

115  28,750  00 

86  43,000  00 

78  39,000  00 

91  45,500  00 

92  32,200  00 
99  9,900  00 

98  24,500  00 
101  25,250  00 

96  96,000  00 
75  37,500  00 
89  22,250  00 
86  43,000  00 
85  21,250  00 
85  21,250  00 

106  26,500  00 
89  22,250  00 

84  58,800  00 
73  109,500  00 

98  73,500  00 
113  4,520  00 

62  8,680  00 

97  72,750  00 

99  24,750  00 
99  29,700  00 
99  24,750  00 

100  25,000  00 

135  9,450  00 

98  63,700  00 
98  19,600  00 

93  3,720  00 

98  49,000  00 
73  36,500  00 

103  25,760  00 

100  50,000  00 

99  49,500  00 
99  99,000  00 

95  95,000  00 

101  50,600  00 
95  19,000  00 
89  44,500  00 
81  40,500  00 
95  23,750  00 
91  22,760  00 

85  21,260  00 
112  28,000  00 


500 
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St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis  Southwestern  first  mort.  4s,  1989, 

Union  Pacific  first  lien  and  refund.  4s,  2008, 

Union  Pacific  48,  1947,      .... 

United  Railroads  of  San  Francisco  48,  1927, 

Wabash  first  mortgage  58,  1939, 

Wabash  (Dm.  Div.)  first  mort.  3^8,  1941,     . 

Western  Maryland  first  mortgage  4s,  1952, 

Western  N.  Y.  &  Pennsylvania  4s,  1943, 

Wheeling  A  Lake  Erie  nrst  consol.  4s,  1949, 

Wisconsin  Central  first  general  mort.  4s,  1949, 

MisceUaneoua  Bonds. 
Consolidated  Indiana  Coal  Co.  56,  1935, 
Lackawanna  Steel  Co.  58,  1923, 


BookVahie. 

Bate. 

Haifa*  Vihie. 

.      $135,000  00 

86 

$129,000  00 

49,005  00 

93 

46,500  00 

47,625  00 

97 

48,500  00 

74,016  25 

103 

77,260  00 

60,043  75 

73 

54,750  00 

29,007  50 

113 

28,250  00 

42,875  00 

79 

39,500  00 

67,875  00 

83 

62,250  00 

18,350  00 

95 

19,000  00 

23,203  13 

82 

20,500  00 

21,973  75 

90 

22,500  00 

24,625  00 

89 

22,250  00 

20,160  00 

96 

20,160  00 

$3,924,641  26 

$3,865,600  00 

UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MERCAN- 
TILE INSURANCE  COMPANY,  LONDON  AND  EDINBURGH. 

Dbposit  Capital,  $200,000. 
E.  G.  RICHARDS.    United  StaUs  Manager. 

Office,  76  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $4,777,386  03 

Deposit  premiums  on  perpetual  risks, 5,293  13 

Gross  interest  on  stocks  and  bonds,  $248,072.28;  bank  deposits, 
$4,436.09;  all  other,  $106.60, 252,614  97 

$5,035,294  13 

7,545,780  32 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    ...     * 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenxs, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Gross  loss  on  maturity  of  bonds, 
Agents'  balances  charged  off. 


Total  disbursements. 
Balance, 


$12,581,074  45 


$2,199,772  76 
35,915  24 
914  86 
1,247,016  98 
969,796  04 
29,818  75 
184,664  84 
221,357  55 
21,165  00 
30,918  33 
31,855  09 
3,344  81 
5,689  97 
11,719  52 
67,061  73 
52,201  14 
8,324  87 
71,204  81 
14,851  93 
6,709  15 
726  76 


$5,215,030  13 
$7,366,044  32 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposits  with  underwriters'  boards. 

Due  from  other  companies,     ..... 


Total  ledger  assets. 


Interest  accrued  on  bonds. 


Non-Ledger  Assets. 


$6,467,779  50 

882  33 

20,000  00 

106,058  13 

767,754  43 

200  00 

3,369  93 

$7,366,044  32 
63,610  40 


Gross  assets, $7,429,654  72 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  imauthorized  companies. 

Deposits  with  underwriters'  boards,    • 

Special  deposits  less  $89,552.78  liability  thereon. 


$126,940  46 

2,467  20 

10,024  62 

278,740  45 

3,044  29 

200  00 

56,270  22 


477,687  24 


Admitted  assets, $6,951,967  48 

Liabilities. 

Unpaid  losses,  including  $35,767.17  resisted,  $428,000.95;    less 

reinsurance,  $47,354.17, $380,646  78 

Unearned  premiums  on  outstanding  risks,         ....  3,833,325  99 

Reclaimable  on  perpetual  fire  policies, 32,829  28 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  72,949  85 

Total, $4,319,751  90 

Deposit  capital, $200,000  00 

Surplus  over  all  habilities,       ....        2,432,215  58 

Surplus  to  policy  holders,        ....      2,632,215  58 


Total  liabilities  and  surplus, $6,951,967  48 

Risks  and  Premiums. 

Riaks.  Pramlnmi. 

Fire  risks  in  force  Dec.  31,  1907,      .  $786,584,390  00  $7,694,206  26 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


698,619,585  00      6,298,542  57 


$1,485,203,975  00  $13,992,748  83 
597,534,441  00      5,933,243  79 


$887,669,534  00    $8,059,505  04 
139,907,641  00         582,529  76 


Net  amount  in  force,  $747,761,893  00    $7,476,975  28 

Perpetual  risks  in  force  (not  included  above),        $1,182,245  00         $34,557  13 
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MlSCELLANBOUS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$91,613,526  76 
.  56,728,176  11 
.    2,236,040  38 


Schedule  A.  Stocks  and  Bonos  owned  by  the  Company. 


Stocks. 
500  shares  Allegheny  A  WeBtem 
1,000 


1,000 

1,500 

2,000 

2,000 

1,000 

1,000 

1,200 

2,000 

181 

10 

10 


it 


tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 


Atch.,  Top.  '&  Santa  F^,  preferred, 
Baltimore  &  Ohio,  preferred,    . 
Chicago,  Mil.  &  St.  Paul,  preferred, 
Cleve.  Sc  Pitts,  special  betterment, 
Reading,  preferred. 
Southern  Pacific,  preferred. 
Southern  (M.  &  O.  stk.  tr.  certs. )» 
Southern,  preferred. 
Union  Pacific,  preferred, 
Milwaukee  Underw.  Bldg.  Ass'n, 
Underwriters'  Sal  v.  Co.,  N.  Y., 
Underwriters'  Salv.  Co.,  Chicago, 

Government  Bonds. 
United  States  4s,  1925,      . 
United  States  3s,  1918,  op.  1908, 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1915-1917,     . 
Brooklyn,  N.  Y.,  S^s,  1925, 

Georgia  3^s,  1920, 

New  Mexico  5s,  1925,  op.  1905, 
New  York,  N.  Y.,  S^s,  1926-27, 
New  York,  N.  Y.,  3^  1940,       . 
New  York,  N.  Y.,  4*8,  1957,       . 
New  York,  N.  Y.,  3is,  1937,       . 
New  York,  N.  Y.,  3^8,  1929,       . 
New  York,  N.  Y.,  3*8,  1949-54, 
New  York  Co.,  N.  Y.,  3.3s,  1920, 
Portland,  Ore.,  5s,  1923,    . 
St.  LfOuis,  Mo.,  3.658,  1915, 
St.  Louis,  Mo.,  4s,  1911,     . 
Virginia  Ss,  1991,      .... 
West  Virginia  deferred  certs.,     . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  ^en.  mort.  4s,  1995, 
Baltimore  it  Ohio  prior  hen  3^8,  1925, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Boston  &  Maine  4s,  1942, 

Ches.  &  Ohio  (R.  &  A.  Div.)  Ist  mort.  48,  1989, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Cleveland  <k  Pittsburgh  4^s,  1942, 
Delaware  &  Hudson  convert.  4s,  1916, 
Erie,  Penn.,  Coal  Co.  col.  4s,  1951, 
Erie  prior  lien  4s,  1996,      .... 
Hocking  Vallev  4*s,  1999, 
Illinois  Central  (Western  Lines)  4s,  1951,     . 
Illinois  Central  4s,  1953,    .... 
Louisville  &  Nashville-Southern  joint  4s,  1952, 
Louisville  &  Nashville  Unified  4s,  1940, 
Manhattan  4s,  1990,  .... 

N.  Y.  Cent.  &  Hudson  River  3^8,  1997, 
N.  Y.  Cent.  &  Hud.  Riv.  (L.  Shore  col.)  3^  1998, 
Norfolk  &  Western  48,  1996, 
Northern  Pacific  4s,  1997, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Co.  4|s,  1921, 
St.  Paul  A  No.  Pacific  6s,  1923, 
Southern  Pacific  4s,  1910, 
Southern  (St.  Louis  Div.)  4s,  1951, 


BookYsloe. 

S64,089  00 

90,951 

90,424 

265,299 

107,454 

94,360  30 

111,152  19 

91,412 

105,224 

164,652 

181 

1,000 

1,000 


80 
25 
08 
07 


95 
90 
13 
00 
00 
00 


271,911  60 
5,325  78 


124,135 

30,828 

10,756 

10,413 

287,194 

453,496 

226,489 

107,850 

160,975 

236,335 

102,518 

24,446 

36,303 

21,566 

21,792 

8,204 


88 
12 
96 
18 
96 
47 
81 
07 
39 
81 
55 
36 
75 
50 
90 
79 


102,243  73 
167,000  00 

98,799  01 
103,144 

47,020 
101,879 
105,417 

93,107 

99,172 

97,869 

52,587 

71,889 

75,000 

43,370 

49,469 
101,595 
580,984 

79,112 

24,279 
105,170 

94,360  31 

11,472  35 
220,120 

59,375 

50,000 

96,006 


16 
00 
06 
39 
18 
31 
06 
38 
80 
00 
66 
62 
42 
72 
28 
29 
39 


40 
00 
00 
59 


145 

102 

93 

164 

100 

92 

121 

83 

62 

96 

120 

125 

100 

120 
101 

101 
94 
98 

100 
94 
91 

112 
92 
93 
90 
92 

109 
99 

101 
93 
46 

100 

94 

101 

96 

99 

105 

109 

101 

86 

89 

106 

100 

100 

85 

101 

99 

95 

84 

98 

103 

98 

95 

104 

121 

99 

85 


Market  YahH. 

$72,500  00 

102,000  00 

93,000  00 

246,000  00 

100,000  00 

92,000  00 

121,000  00 

83,000  00 

74,400  00 

192,000  00 

217  20 

1,250  00 

1,000  00 

252,000  00 
5,050  00 

116,150  00 

28,200  00 

9,800  00 

10,000  00 

244,400  00 

368,550  00 

224,000  00 

92,000  00 

127,410  00 

197,100  00 

92,000  00 

21,800  00 

34,650  00 

20,152  18 

38,223  00 

8,586  67 


100,000 

188,000 

101,000 

96,000 

49,500 

105,000 

109,000 

101,000 

94,600 

89,000 

53,000 

71,000 

75,000 

42,500 

50,500 

99,000 

534,850 

84,000 

24,500 

103,000 

98,000 

11,400 

208.000 

60,500 

49.500 

85,000 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 
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BookTahie. 

Union  Pacific  48,  1947, $118,040  77 

West  Shore  4s,  2361, 301,544  07 


$6,467,779  60 


Bate.  Markst  Yalno. 
103  $128,750  00 
103  309,000  00 

$6,189,039  05 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 
COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
GEO.  W.  BABB.   UniUd  States  Manager. 

Office,  38  Pine  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $154,618.10;  bank  deposits, 

$3,854.85;  all  other,  $2,650;  gross  rents,  $9,000,    . 
Received  from  home  ofl5ce,     ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 


$2,821,653  71 

170,122  95 
194,808  89 

$3,186,585  55 
4,917,381  82 


Total, $8,103,967  37 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $9,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Agents'  balances  charged  off. 

Traveling  expenses. 

All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,  .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 


$1,574,243  62 

34,608  24 

562,982  07 

465,957  57 

774  64 

95,459  78 

210,490  58 

20,259  36 

32,062  90 

25,571  84 

740  89 

6,492  15 

7,729  76 

41,352  11 

27,033  05 

20,664  33 

587  00 

2,824  62 

55,523  40 

14,849  65 

12,882  93 

15,000  00 

81  60 

6,204  93 

13,009  07 

$3,247,386  09 

$4,856,581  28 


$115,000  00 
4,044,229  06 
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Cash  in  office, $752  58 

Deposits  in  trust  companies  and  banks  not  on  interest,      .  5,665  80 

Deposits  intrust  companies  and  banks  on  interest,    .                  .  175,145  66 

Agents'  balances, 496,463  04 

Bills  receivable, 19,325  U 


Total  ledger  assets. 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds. 
Market  value  of  real  estate  over  book  value. 
Due  from  other  companies,     .... 


$4,856,581  28 


44,320  44 
60,000  00 
14,495  07 


Gross  assets, $4,975,396  79 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  $181,564  04 

Agents'  balances  over  three  months  due,  23,661  09 

Bills  receivable,  past  due,  taken  for  premiums,  .    19,325  14 

Book  value  of  stocks  and  bonds  over  market  value,     133,354  06 
Special  deposits  less  $111,978.99  liability  thereon,  15,301  01       373,205  34 

Admitted  assets, $4,602,191  45 

Liabilities. 

Unpaid  losses,  including  $79,553.83  resisted,  $309,768.51;   less 

reinsurance,  $32,358.45,       ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Conmiissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $6,260.61;  reinsurance,  $15,985.28, 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
1,396,388  95 


$277,410  06 

2,627,431  22 

2,178  44 

5,000  00 

71,536  89 

22,245  89 

.  $3,005,802  50 


1,596,388  95 


Total  liabilities  and  surplus, $4,602,191  45 

Risks  and  Premiums. 

Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured, 

Net  amount  in  force. 


Riaks. 

$515,961,326  00    $5,776,769  38 
386,510,798  00      4,391,199  25 


$902,472,124  00  $10,167,968  63 
368,925,695  00      4,358,360  50 


$533,546,429  00    $5,809,608  13 
58,562,683  00         691,815  14 


$474,983,746  00    $5,117,792  99 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$41,198,835  33 
.  25,587,807  18 
.     1,501,346  73 


NORTHERN   ASSURANCE   00.,   LUOTED. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
500  shares  Chic,  Mil.  &  St.  Paul,  preferred, 
500      "      Cleveland  <Sc  Pittsburgh,     . 
500      ''      Morris  &  Essex, 
250      "      New  York  &  Harlem, 
250      "      Pitts.,  Ft.  Wayne  A  Chicago, 

Government  Bonds. 
Imperial  Japanese  2d  series  4^,  1925, 
United  States  4s,  1925,      . 

Municipal  Bonds. 
Chicago,  lU.,  48,  1921, 
Cincinnati,  O.,  4s,  1948,     . 
Minneapolis,  Minn.,  4s,  1917, 
New  York,  N.  Y.,  3is,  1951-54, 
New  York,  N.  Y.,  3*8,  1941-42, 
New  York,  N.  Y.,  4{s,  1957, 
New  York,  N.  Y.,  4s,  1956, 
Omaha,  Neb.,  Ss,  1909,      . 
Richmond,  Va.,  48,  1941,  . 
Salem,  Ore.,  Gs,  1911, 
Salem,  Ore.,  56,  1910-12,  . 
St.  Louis,  Mo.,  48,  1911,     . 
St.  Paul,  Mum.,  4^  1919, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  general  mort.  4s,  1995, 
Atlantic  Coast  Line  (Lo.  &  Na.  col.)  4s,  1952, 
Atlantic  &  Northwest  first  mort.  5s,  1937,  . 
Baltimore  &  Ohio  prior  lien  3*s,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^6,  1925,    . 
Battle  Creek  <Sc  Sturgis  3s,  1989, 
Chic,  St.  L.  &  N.  Or.  (Memp.  Div.)  4b,  1951, 
Chicago,  St.  Louis  A  New  Orleans  5s,  1951, 
CI.,  Cin.,  Ch.  &  St.  L.  (an.,  W.  &  M.  Div.)  4s,  1991 
Oouvemeur  &  Oswegatchie  5s,  1942,  . 
Illinois  Central  3^s,  1951, 
Lake  Shore  dc  Michigan  Southern  4s,  1928, 
Long  Island  refunding  4s,  1949, 
Louuville  &  Nashville  Unified  4s,  1940, 
Louisville  &  Nashville  5e,  1931, 
Lvnn  &  Boston  5e,  1924,  .... 
Amnhattan  4s,  1990, 

Blinneap.,  St.  Paul  A  Sault  Ste.  Marie  4s,  1938, 
N.  Y.  Cent.  <Sc  Hud.  Riv.  (L.  Shore  col.)  3H  1998 
Norfolk  &  Western  convertible  4s,  1932, 
Norfolk  &  Western  equipment  4b,  1915, 
Northern  Pacific  4s,  1997, 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s 
Oregon  Short  Line  4s,  1929. 
Pennsylvania  convertible  3^8,  1915,    . 
Pennsylvania  notes,  5s,  1910,     . 
Pennsylvania  equipment  4s,  1914, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953, 
St.  Paul,  Minneapolis  &  Manitoba  6s,  1933, 
Term.  R.R.  Ass'n,  St.  Louis,  48,  1953, 
West  Shore  4s,  2361, 
West  Virginia  &  Pittsburgh  4s,  1990, 

Miscellaneous  Bonds. 
Clearfield  Bitum.  Coal  Corp.  4s,  1940, 
Sault  Ste.  Marie  Bridge  Co.  Ss,  1937,  . 


BookTahie. 

Bste. 

Msrkrt  Yaltts. 

$96,562  50 

164 

$82,000  00 

48,375  26 

176 

44,000  00 

49,281  26 

185 

46,250  00 

51,515  63 

335 

41,875  00 

48,531  25 

175 

43,750  00 

64,050  00 

89 

62,300  00 

299,575  00 

120 

276,000  00 

52,000  00 

101 

50,500  00 

119,350  00 

104 

119,600  00 

105,500  00 

102 

102,000  00 

289,850  00 

90 

265,500  00 

116,615  66 

91 

99,190  00 

131,875  00 

112 

140,000  00 

28,500  00 

103 

30,900  00 

107,000  00 

100 

100,000  00 

60,387  50 

102 

61,200  00 

14,210  00 

102 

14,280  00 

26,250  00 

100 

26,000  00 

42,350  00 

101 

40,400  00 

56,000  00 

104 

52,000  00 

48,000  00 

100 

50,000  00 

38,000  00 

86 

43,000  00 

59,000  00 

116 

58,000  00 

48,000  00 

94 

47,000  00 

42,000  00 

92 

46,000  00 

41,000  00 

70 

35,000  00 

49,000  00 

100 

50,000  00 

15,000  00 

117 

14,040  00 

50,500  00 

94 

47,000  00 

41,040  00 

110 

39,600  00 

123,000  00 

92 

113,160  00 

66,750  00 

95 

71,260  00 

55,485  00 

97 

48,500  00 

50,750  00 

101 

50,500  00 

57,500  00 

109 

54,500  00 

29,375  00 

105 

26,250  00 

48,000  00 

99 

49,500  00 

56,430  00 

99 

56,430  00 

84,500  00 

84 

84,000  00 

20,000  00 

93 

23,250  00 

96,500  00 

97 

97,000  00 

53,000  00 

103 

51,500  00 

48,000  00 

98 

49,000  00 

142,500  00 

95 

142,500  00 

88,000  00 

95 

95,000  00 

48,000  00 

101 

50,500  00 

102,000  00 

99 

99,000  00 

50,620  00 

100 

50,000  00 

105,925  00 

132 

105,600  00 

195,000  00 

96 

192,000  00 

53,625  00 

103 

51,500  00 

132,450  00 

93 

125,550  00 

46,500  00 

84 

42,000  00 

51,000  00 

110 

55,000  00 

$4,044,229  06 

$3,910,875  00 
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UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE 
INSURANCE  SOCIETY,  NORWICH,  ENGLAND. 

DEPOSIT  Capital.  $200,000. 
J.  MONTGOMERY  HARE.  United  SUOee  Manager. 

Office,  56  Pine  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,886,456  57 

Gross  interest   on   mortgages,   $1,775;    collaterals,   $3,193.72; 
stocks  and  bonds,  $86,576.26;   bank  deposits,  $1,615.60;   all 

other,  $100, 93,260  58 

Gross  profit  on  sale  of  bonds,  ......  4,571  $7 

Received  from  home  office,     .......         76,500  00 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$2,060,789  02 
3,035,968  68 


Total, $5,096,757  70 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  exj)enses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xveuXio,  ••....... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,  ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$1,425,004  13 

67,434  64 

34,090  01 

351,102  39 

351  14 

58,119  90 

147,973  91 

20,060  44 

22,250  13 

18.689  34 

1.684  73 

1,455  75 

5.112  7^ 

28.194  71 

22.364  61 

4,081  56 

32J277  64 

14,963  26 

7.22S  4r. 

1,335  14 

5,733  44 

$2,269,508  11 

$2,827,249  .V.^ 

$35,000  (X) 

2,218,5,52  42 

194  2t) 

3,715  s:^ 

314.472  34 

255,314  74 

$2,827,249  59 
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Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $145.83;  bonds,  $19,637.92,    . 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 


$19,783  75 

72,244  58 

2,649  16 


Gross  assets, $2,921,927  08 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Stocks  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Special  deposits  less  $78,076.20  liability  thereon. 


$3,910  09 

650  00 

4,479  05 

32,533  80 


41,572  94 


Admitted  assets, $2,880,354  14 


•LiABiLrriES. 

Unpaid  losses,  including  $541,492.04  resisted,  $725,602.24;   less 

reinsurance,  $161,592.43,     ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $641.46;  reinsurance,  $12,605.17, 


$564,009  81 

1,683,598  90 

3,522  93 

4,973  08 

24,875  90 

13,246  63 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
386,126  89 


.  $2,294,227  25 


586,126  89 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $2,880,354  14 


RlakB.  Premiuma. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $359,199,111  00  $3,887,807  58 

235,850,686  00    2,549,333  74 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amoimt  in  force,        .   • 


$595,049,797  00  $6,437,141  32 
239,630,836  00    2,711,424  46 


$355,418,961  00  $3,725,716  86 
41,121,007  00       346,131  96 


$314,297,954  00  $3,379,584  90 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$40,256,353  11 
.  24,704,771  96 
.     1,384,056  70 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
247  shares  Allegheny  &  Western, 


196 
200 

50 
100 

60 


(I 
it 
tt 
it 


Cayuga  A  Susquehanna,     . 
Chic,  Mil.  &  St.  Paul,  preferred, 
Ch.,  Mil.  <k  St.  P.,  com.  (85%  paid), 
Ch.,  Mil.  ik  St.  P.,  pref.  (85%  paid), 
Chicago  &  Northwestern,   . 


Book  Value.  Rate. 

$34,706  00  145 

11,760  00  216 

26,912  60  164 

4,260  00  146 

8,600  00  160 

6,000  00  184 


Market  Value. 

S36,816  00 

12,642  00 

32,800  00 

6,660  00 

14,600  00 

9,200  00 
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200  shares  Chicago  &  Northwestern,  preferred, 
Clev.,  Cin.,  Chic.  Sc  St.  L.,  preferred, 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  leased  lines, 
Pitts.,  Ft.  Wayne  &  Chic,  guar., 
Rensselaer  dc  Saratoga, 


100 
200 
500 
400 
470 
300 
100 
300 
400 
400 


it 
t* 
tt 
it 

n 
tt 
tl 


Southern  (M.  &  O.  certs.), 

St.  L.  A  San  F.  (Chic.  &  E.  111.), 


tt 
tt 


Twin  City  Rapid  Transit  Co.,  pref., 
Union  Pacific,  preferred,    . 
United  N.  J.  R.R.  &  Canal  Co.,  . 

Miseeilaneoua  Stocks. 
3  shares  General  Adjustment  Bureau, 
5      '*      Underwriters'  Salvage  Co.,  Chicago, 

GovemmerU  Bands. 
United  States  2s,  1930,      .... 

State,  County  and  Municipal  Bonds. 
Butler  County,  O.,  4|8,  1913,     . 
Butler  County,  O.,  4|s,  1915, 
Butler  County,  O.,  4*s,  1917,     . 
Butler  County,  O.,  4js,  1919,     . 
Cleveland,  O.,  4is,  1930,    . 
Georna  4^,  1915,     .... 
New  Mexico  4s,  1929, 
New  Mexico  5a,  1931, 
New  York,  N.  Y.,  4*s,  1957,       . 
New  York,  N.  Y,,  3*8,  1922,       . 
Portland,  Ore.,  58,  1917,    . 
Richmond,  Va.,  5s,  1922,  . 

Railroad  Bonds. 
Atch.,  Top.  dc  Santa  F6  gen.  mort.  4s,  1995, 
Baltimore  A  Ohio  48,  1948, 
Central  of  Georna  (Mo.  Div.)  5s,  1946, 
Chesapeake  &  Ohio  5s,  1939, 
Chic,  Burl.  A  Quincy  (Neb.  Ext.)  48,  1927, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Erie  (Fenn.  col.)  4s,  1951, 
Long  Island  4s,  1938, 
N.  Y.,  Chic.  &  St.  Louis  48,  1937, 
Norfolk  &  Western  4s,  1996, 
Norfolk  &  Western-Pocahontas  joint  4s,  1941, 
Nor.  Pac-Gt.  Nor.  (C,  B.  &  Q.)  joint  4s,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Pennsylvania  Co.  4^,  1921, 
Pennsylvania  convertible  3-^,  1912,    . 
Savannah,  Florida  A  Western  6s,  1934, 
West  Shore  4s,  2361, 


BookTaliM. 

$30,225  00 
9,212  50 
41,575  00 
49,550  00 
67,434  39 
86,306  25 
25,500  00 
10,000  00 
41,792  50 
32,000  00 
93,325  00 

150  00 
500  00 

206,500  00 


53,685  74 


51,562 

10,412 

5,350 

5,737 

103,687 

107,585 

57,437 


50 
50 
00 
50 
50 
28 
50 


54,544  21 


50,012 
51,031 
80,756 
51,693 
97,583 

103,500 
22,625 
19,325 
93,383 
50,687 
54,831 
53,081 
16,900 

107,206 
47,437 
25,125 
59,171 


50 
25 
25 
75 
14 
00 
00 
00 
13 
50 
25 
25 
00 
78 
50 
00 
25 


$2,218,552  42 


225 

99 
248 

99 
175 
199 

83 
120 
123 

96 
255 

100 
100 


MsitotYfttaa. 

$45,000  00 

9,900  00 

49,600  00 

49,500  00 

70,000  00 

93,530  00 

24,900  00 

12,000  00 

36,900  00 

38,400  00 

102,000  00 

150  00 
500  00 


103  206,000  00 

103  10,300  00 

104  15,600  00 

105  10,500  00 

106  15,900  00 

107  53,500  00 
104  10,400  00 

97  4,850  OO 

108  5,400  00 
112  112,000  00 

95  95,000  00 
106  53,000  00 
112  56,000  00 

100  50,000  00 

101  50,500  00 
108  81,000  00 
115  51,750  00 
101  101,000  00 

100  100,000  00 
86  21,500  00 

96  19,200  00 

101  101,000  00 

98  49,000  00 
90  58,500  00 

98  58,800  00 
95  19,000  00 

104  104,000  00 

99  49,500  00 
125  25,000  00 
103  58,710  00 

$2,290,797  00 


UNITED  STATES  BRANCH  OF  THE  PALATINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Dbpostt  CAPrrxi^  $200,000. 
A.  H.  WRAY,    United  States  Manager. 

Office^  Pine  and  WUliam  Streets,  New  York,  N.  Y, 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $109,387.77 ;  bank  deposits, 

$1,838.48;  all  other,  $498.57, 
Gross  profit  on  maturity  of  bonds, 


$1,554,881  65 


Received  from  home  office. 

Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,  .    .    .    . 


111,724  82 
417  30 
102,031  60 

$1,769,055  37 
3,221,321  06 

$4,990,376  43 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Conmiissions  or  brokerage,      .         . 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Hents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures, 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  ticenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Agents'  balances  charged  off, 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


$1,116,018  00 

35,186  10 

257,622  59 

337,570  93 

1,438  79 

44,499  63 

65,032  80 

7,895  93 

11,440  55 

10,428  63 

4,400  66 

373  66 

2,568  57 

22,165  13 

12,687  37 

5,161  64 

26,397  23 

7,675  83 

7,435  72 

6,373  27 

324  35 

4,895  54 

$1,987,592  92 

$3,002,783  51 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $2,587,657  38 

Cash  in  office, 133  87 

Deposits  in  trust  companies  and  banks  not  on  interest,      .         .  56,709  35 

Deposits  in  trust  companies  and  banks  on  interest,    .                   .  659  63 

Agents'  balances, 342,254  23 

Bills  receivable, 1,152  67 

Due  from  other  companies, .  14,216  38 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 


.  $3,002,783  51 

29,985  37 
1,817  62 

Gross  assets, $3,034,586  50 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $38,483  59 

Agents' balances  over  three  months  due,  16,311  17 

Special  deposits  less  $58,210.59  Uability  thereon,        .    65,389  41       120,184  17 

Admitted  assets, $2,914,402  33 

Liabilities. 
Unpaid  losses,  including  $370,653  resisted,   $496,512.17;    less 


reinsurance,  $80,138,  . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 


$416,374  17 
1,305,579  30 
1,500  00 
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Commissions  and  other  charges  due  agents  and  brokers,     • 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $14,420.61 ;  reinsurance,  $19,944.66, 


Total,    . 
Deposit  capital. 
Surplus  over  all  liabihties. 
Surplus  to  policy  holders, 


$200,000  00 
895,445  75 


$38,006  S4 
23,131  00 
34,365  27 

$1,818,956  58 


Riflkfl. 

$220,538,079  00  $2,716,229  08 
179,592,080  00    2,198,254  18 


1,095,445  75 

Total  liabilities  and  surplus, $2,914,402  33 

Risks  and  Premiums. 

Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$400,130,159  00  $4,914,483  26 
162,001,328  00    2,051,319  81 

$238,128,831  00  $2,863,163  45 
28,296,758  00       362,056  55 


.  $209,832,073  00  $2,501,106  90 

Miscellaneous. 
Net  premiums  received  by  United  States  Branch,  .  $10,940,464  00 


Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


6,756,690  00 
896,019  27 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaHrocul  Stocks. 
500  shares  Baltimore  &  Ohio,  preferred, 
300      "      Chic,  Mil.  &  St.  Paul,  preferred, 
150      "      Chic.,  Mil.  <Sc  St.  P.,  pref.  (85%  paid), 
75      "      Chic,  Mil.  <Sc  St.  P.,  com.  (85%  paid), 
500      **      Manhattan,       .... 
150      "      Pitts.,  Ft.  Wayne  &  Chicago,      . 
800      "      Pitts.,  McKeesp.  <Sc  Youghiogheny, 

Miscellaneous  Stock, 
10  shares  Underwriters'  Sal  v.  Ass'n  of  N.  Y., 

Government  Bonds. 
United  SUtes  2s,  1930,      .... 

Municipal  Bonds. 
Cleveland,  O.,  4s,  1921,      . 
New  York,  N.  Y.,  3^  1010»       • 
New  York,  N.  Y.,  4is,  1967,       . 
New  York,  N.  Y.,  fis,  1910, 
New  York,  N.  Y.,  58,  1909, 
New  York,  N.  Y.,  3^8,  1928,       . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  A  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  (S.  W.  Div.)  34s,  1925,    . 
Baltimore  A  Ohio  (P.,  L.  E.  <Sc  W.  Va.)  4s,  1941, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago  A  Northwestern  Ext.  4s,  1926, 
Chicago  &  Western  Indiana  48,  1952, 

Erie  78,  1920, 

Evansville  &  Terre  Haute  6s,  1921,     . 

Illinois  Central  (Western  Lines)  4s,  1951, 

Lake  Erie  &  Western  56,  1937, 

Long  Island  refunding  mortgage  4s,  1949, 

Minneapolis  &  St.  Louis  Ist  mort.  78,  1927, 

Minneapolis  Street  58,  1919, 

N.  Y.  Central  Lines  equipment  Ss,  1914, 


Book  Ysloe. 
$44,086  52 
45,346  23 
12,750  00 
6,375  00 
63,761  25 
23,373  00 
54,390  00 

980  00 

117,896  07 

101,250  00 
115,600  80 
103,326  30 
101,201  30 
150,247  84 
75,100  00 

48,093  50 
32,046  00 
99,183  23 
93,835  00 
26,107  20 
48,387  50 
79,536  80 

116,865  00 
53,096  40 
16,357  42 

149,313  56 
25,855  75 
25,930  80 

148,218  75 


Bttte.  Msrkat  Yahie. 

93  $46,500  00 

164  49,200  00 

160  21,750  00 

146  9,825  00 

153  76,500  00 

175  26,250  00 

125  50,000  00 

125  1,250  00 

103  123,600  00 

102  102,000  00 

96  113,280  00 

112  112,000  00 

104  104,000  00 

100  150.000  00 
93  74,400  00 

86  43,000  00 

92  33,120  00 

96  96,000  00 
86  86,000  00 

101  25,250  00 
98  49,000  00 

124  80,600  00 

111  111,000  00 

100  50,000  00 

113  15,820  00 

97  145,500  00 
123  24,600  00 
104  26,000  00 
104  156,000  00 


FHCENIX   ASSURANCE 


N.  Y.  &  Long  Branch  5s,  1941,  . 

N.  Y.,  Lake  Erie  A  Western  Coal  68,  1922, 

Northern  Pacific  4s,  1997, 

Pennsylvania  Co.  4^,  1921, 

Pitts.,  an.,  Chic.  <Sc  St.  Louis  4^8,  1940-42, 

St.  Louis,  Iron  Mt.  Sc  Southern  58,  1931, 

St.  L.,  Iron  Mt.  <Sc  So.  (R.  <Sc  Q.  Div.)  4s,  1933, 

St.  Paul,  Minneai>olis  &  Manitoba  Gs,  1933, 

Southern  (St.  Louis  Div.)  4s,  1951,     . 

Southern  58,  1994,    ..... 

Southern  Pacific  4s,  1955,  op.  1910,     . 

Terminal  R.R.  Ass'n  of  St.  Louis  4i^,  1939, 

Toledo,  Walhonding  Valley  <Sc  Ohio  48,  1942, 

West  Shore  4fl,  2361,  .... 

West  Virginia  A  Pittsburgh  48,  1990, 


CO.,    LIMITED. 

511 

BookTmhie. 

Rate. 

Market  Value. 

$20,053  25 

109 

$18,530  00 

26,744  20 

106 

26,500  00 

24,650  26 

103 

25,750  00 

54,326  28 

104 

52,000  00 

82,045  60 

109 

81,760  00 

52,591  70 

112 

56,000  00 

23,275  00 

89 

22,250  00 

32,228  22 

132 

33,000  00 

24,377  50 

85 

21,250  00 

60,510  10 

107 

53,500  00 

49,031  34 

95 

47,500  00 

27,719  54 

107 

26,750  00 

51,478  17 

95 

47,500  00 

55,370  00 

[103 

51,500  00 

24,745  00 

93 

23,250  00 

$2,587,657  38 

$2,589,475  00 

UNITED  STATES  BRANCH  OF  THE  PHOENIX  ASSURANCE  COMPANY, 

LIMITED,  LONDON,  ENGLAND. 

Dspoarr  CxprrALt  $200,000. 
A.  D.  IRVING,  Untied  States  Manager. 

Office,  Jfi  Cedar  Street^  New  York,  JV.  Y. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  stocks  and  bonds,  195,275;    bank  deposits, 

$3,335.43, 98,610  43 

Gross  profit  on  sale  of  bonds, 289  33 

Gross  increase  in  book  value  of  bonds,      .....         92,344  16 


$2,333,402  69 


Total  income,  .         .         .         .         • 

Ledger  assets,  Dec.  31,  1907,  .... 

loxai,     .      *    .  .         •         .         . 

DiSBUBSEMENTS. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenus, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     . 

Gross  decrease  in  book  value  of  bonds, 


.  $2,524,646  61 
.    3,087,853  53 

.  $5,612,500  14 


$1,283,381  93 

48,931  50 

199,560  10 

464,258  87 

12,746  85 

92,253  71 

131,300  10 

25,963  30 

18,930  22 

11,436  36 

435  32 

861  13 

4,893  37 

40,203  06 

10,558  63 

5,074  57 

44,079  69 

9,752  83 

21,857  98 

1,125  00 

4,050  00 
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Agents'  balances  charged  off, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


12  81 
6,535  68 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


$2,438,193  01 
$3,174,307  13 


$2,596,397  66 

858  52 

83,197  06 

136,986  24 

356,867  65 

$3,174,307  13 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Due  from  other  companies,  .         . 


34,175  42 
5,754  19 
Gross  assets, $3,217,812  28 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Stocks  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Special  deposits  less  $50,140.90  habihty  thereon. 


$80,872  67 

2,503  20 

1,133  67 

32,259  10 


116,768  64 


Admitted  assets, $3,101,043  64 


Liabilities. 

Unpaid  losses,  including  $31,424  resisted,  $239,336;   less  rein- 
surance, $44,292,         ..... 
Unearned  premiums  on  outistanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders,' 


$200,000  00 
785,798  48 


$195,044  00 

1,892,700  98 

183  42 

25,000  00 

2,316  76 

$2,115,245  16 


985,798  48 


Total  liabihties  and  surplus. 

Risks  and  Premiums. 


.  $3,101,043  64 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured. 


Riflks. 

$406,538,721  00  $4,499,022  52 
287,327,904  00    3,234,593  12 


$693,866,625  00  $7,733,615  64 
279,094,749  00    3,345,431  93 

$414,771,876  00  $4,388,183  71 
72,783,671  00       670,351  98 


Net  amount  in  force. 


.  $341,988,205  00  $3,717,831  73 
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MisCELLANEOUS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$53,785,593  10 
.  35,827,734  12 
.     1,387,175  39 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 

3  shares  General  Adjiistment  Bureau, 
86      "      Milwaukee  Underwriters'  Bldg.  Co., 
10      "      Underwriters'  Salv.  Co.,  Chicago, 
10      "      Underwriters'  Salv.  Co.  of  N.  Y., 

GavemmerU  Bonds, 
United  States  28,  1930,      . 

State  and  Municipal  Bonds 
Massachusetts  3^8,  1935,    . 
New  York,  N.  Y.,  3Js,  1915, 
New  York,  N.  Y.,  38,  1925, 
Rochester,  N.  Y.,  3^8,  1933, 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  dc  N.  col.)  48,  1952, 
Baltimore  dc  Ohio  prior  lien  S^s,  1925, 
Chicago,  Rock  Island  Sc  Pacific  48,  1988, 
Chicago  A  Northwestern  5s,  1929, 
Chicago  &  Northwestern  3^,  1987,     . 
Chicago  &  Alton  3s,  1949, 
Erie  &  Pittsburgh  3^,  1940, 
Ulinois  Central  (St.  Lo.  Div.)  3^8,  1951, 
IlUnois  Central  (St.  Lo.  Div.)  3s,  1951, 
Lake  Shore  &  Michigan  Southern  3^,  1997, 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Manhattan  48,  1990, 
N.  Y.  Cent.  <Sc  Hudson  River  3^8,  1997, 
N.  Y.,  N.  H.  &  Hartford  4s,  1956,  • 
Norfolk  <Sc  Western  48,  1941, 
Northern  Pacific  Co.  prior  lien  48,  1997, 
Pennsjrlvania  Co.  4^,  1921, 
St.  Paul,  Minn.  &  Manitoba  4H  1^33, 
Southern  (Pacific  col.  trust)  4s,  1949,  . 
Terminal  R.R.  Association  48,  1953,    . 
Union  Pacific  4s,  1947, 
West  Shore  4s,  2361, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 


Book  Talua.  Bate. 

$150  00  100 

86  00  120 

1,000  00  100 

1,000  00  125 


184,500  00 

490,000  00 

349,200  00 

88,000  00 

144,000  00 

49,020  00 
32,900  00 
50,000  00 
42,120  00 
69,750  00 
98,750  00 
92,000  00 
14,240  00 
93,600  00 
47,291  66 
47,500  00 
49,500  00 
47,500  00 

104,500  00 
45,000  00 
51,500  00 
26,000  00 
55,000  00 
53,690  00 
48,000  00 
51,500  00 

123,600  00 

45,500  00 
$2,596,397  66 


Market  Value. 

$150  00 

103  20 

1,000  00 

1,250  00 


103  185,400  00 

98  490,000  00 
97  349,200  00 

88  88,000. 00 

96  144,000  00 

86  49,020  00 

94  32,900  00 
100  50,000  00 
108  42,120  00 

93  69,750  00 

79  98,760  00 

92  92,000  00 

89  14,240  00 
78  93,600  00 

95  47,500  00 
95  47,500  00 

99  49,500  00 

95  47,500  00 

97  106,700  00 

90  45,000  00 

103  51,500  00 

104  26,000  00 
110  55,000  00 

91  53,690  00 

96  48,000  00 
103  51,500  00 
103  123,600  00 

91  45,500  00 
$2,599,973  20 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COMPANY,  STETTIN,  GERMANY. 

Deposit  CAPrrAL,  $200,000. 
HAROLD  W.  LETTON.I  Vmttd  States  Manager. 

Office^  Monadnock  Block,  Chicago,  III. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $49,750.76;  bank  deposits,  S504.03, 
Received  from  home  office,     ....... 


$929,452  52 

50,254  79 

2,458  50 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


$982,165  81 
1,676,979  73 


.  $2,659,145  54 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,  .      '   . 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xvento, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures, 

Maps,  including  corrections,    .... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and 
Inspections  and  surveys,         .... 
State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Gross  loss  on  maturity  of  bonds. 
Agents'  balances  charged  off. 
All  other  disbursements,  .... 


Total  disbursements, 
Balance, 


taxes. 


S51 1,462  21 

14.525  v> 

151,154  2:i 

2(K),819  1<» 

554  6-S 

41,032  64 

46,059  41 

4.000  tti 

6,185  N4 

9,366  43 

853  1^2 

74  50 

2,831  3^ 

11,911  :i6 

9,216  00 

2,583  37 

18.6a>  42 

4,726  70 

2,459  ,> 

2,169  5o 

261  SI 

2,674  95 

$1,053,519  $7 

$1,605,625  67 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,355,277  2o 

Cash  in  office, 716  34 

Deposits  in  trust  companies  and  banks  on  interest,    .  .         75,881  75 

Agents'  balances, 173,750  33 


Total  ledger  assets,  .... 

Non-Leooer  Assets. 
Interest  due  and  accrued  on  bonds, 


$1,605,625  67 


13,273  72 


Gross  assets, $1,618,899  :^' 


Assets  not  ADMnrED. 


Cash  not  in  control  of  trustees, 

Agent. s'  balances  over  three  months  due, 

Book  value  of  bonds  over  market  value,  . 


$2,033  06 

3,129  99 

66,307  25 


71,470  :^) 


Admitted  assets, $1,547,429  00 

Liabilities. 

Unpaid  losses,  including  $15,305  resisted,  $97,043.40;  less  rein- 
surance, $18,155.36,    .         . $78,8S.S  (H 

Unearned  premiums  on  outstanding  risks,         ....  929.287  VJ 

Salaries,  expenses  and  accounts,  due  or  accrued,        .         .         .  2,290  ^ 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  18,000  <«^ 

Total, $1,028,465  n: 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
318,963  22 


S518,963  22 


Total  liabilities  and  surplus,      .         .         .  .  $1,547,429  09 

Risks  and  Premiums. 

Riaka.  Pramimiu. 

.  $150,871,379  00  $1,925,520  83 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 


Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 

Marine  risks  in  force  Dec.  31,  1907, 
Expired  and  terminated. 


110,108,918  00    1,330,504  73 


$260,980,297  00  $3,256,025  56 
92,403,980  00    1,204,659  76 


$168,576,317  00  $2,051,365  80 
21,123,998  00       295,650  50 


$147,452,319  00  $1,755,715  30 


$6,070  00 
$6,070  00 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$30  35 
$30  35 


$9,685,829  74 

5,797,211  00 

522,239  52 


Schedule  A«    Bonds  owned  bt  the  Company. 
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SiaU,  CowOy  and  Municipal  Bonds. 
Allegheny  Co.,  Pa.,  4s,  1935,       .  .  .  . 

Bergen  Co.,  N.  J.,  road  improvement  56,  1923-24, 
Bergen  Co.,  N.  J.,  road  improvement  5s,  1925, 
Bei^en  Co.,  N.  J.,  road  improvement  5s,  1926- 
Buffalo,  N.  Y.,  4s,  1957,    . 
£:s8ex  Cov  N.  J.,  4s,  1924, 
Hudson  Co.,  N.  J.,  4s,  1924, 
Hudson  Co.,  N.  J.,  4^,  1948, 
Jamestown,  N.  Y.,  5s,  1927-28, 
Jamestown,  N.  Y.,  5s,  1929-32, 
Jersey  City,  N.  J.,  4s,  1932, 
Los  Angeles,  Cal.,  4s,  1944-45, 
Massachusetts  36,  1941,     . 
Memphis,  Tenn.,  4s,  1933, 
Minneapolis,  Bfinn.,  4s,  1937, 
New  York,  N.  Y.,  346,  1922, 
New  York,  N.  Y.,  3i  s,  1927, 
New  York,  N.  Y.,  3^  s,  1928-29, 
New  York,  N.  Y.,  3  s,  1940, 
New  York,  N.  Y.,  3is,  1954, 
Portland,  Ore.,  56,  1922,    . 
St.  Louis,  Mo.,  3^8,  1922,  . 
St.  Paul,  Minn.,  4s,  1935,  . 
Spokane,  Wash.,  4s,  1925, 
Syracuse,  N.  Y.,  4^,  1923-25, 
Yonkers,  N.  Y.,  5fi,  1919, 
Yonkers,  N.  Y.,  5)s,  1920, 
Yonkers,  N.  Y.,  sU,  1921-22, 

Railroad  Bonds. 
Chic,  Mil.  A  St.  P.  (C.  A  P.  Weet.  Div.)  56,  1921, 
Cleveland  Terminal  A  Valley  4s,  1995, 
Illinois  Central  48,  1951,    . 
Illinois  Central  (Omaha  Div.)  36,  1951, 
Iowa  Central  56,  1938, 
Lake  Erie  A  Western  5s,  1937,  . 
LouisvUle  A  Nashville  6s,  1930, 


BookYshw. 

$42,140  00 

5,513  45 

4,433  00 

10,039  60 

40,600  00 

31,725  00 

31,125  00 

10,987  50 

9,417  45 

31,495  50 

40,200  00 

42,493  55 

152,312  50 
38,450  00 
40,000  00 
26,987  93 
4,893  75 
54,615  55 
27,105  00 

101,000  00 
38,845  00 
30,206  25 
20,348  00 
41,200  00 
26,531  25 
10,428  70 
10,456  00 
20,989  68 


Rate. 

Msikstyaliw. 

103 

$41,200  00 

111 

5,550  00 

112 

4,480  00 

113 

10,170  00 

103 

41,200  00 

101 

30,300  00 

100 

30,000  00 

110 

11,000  00 

106 

9,540  00 

107 

32,100  00 

96 

38,400  00 

97 

38,800  00 

88 

132,000  00 

98 

39,200  00 

104 

41,600  00 

95 

23,750  00 

94 

4,700  00 

93 

46,500  00 

91 

22,750  00 

90 

90,000  00 

109 

37,060  00 

95 

28,500  00 

100 

20,000  00 

98 

39,200  00 

104 

26,000  00 

112 

11,200  00 

113 

11,300  00 

114 

22,800  00 

31,605 
15,000 
8,288 
25,050 
34,226 
16,387 
13,536 


00 
00 
00 
00 
25 
50 
00 


110 
97 
103 
78 
109 
113 
118 


33,000 
14,550 
8,240 
23,400 
32,700 
16,950 
14,160 


00 
00 
00 
00 
00 
00 
00 
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Louisv.  &  Naahv.  (E.  H.  &  N.)  6e,  1919, 

N.  Y.  Central  (Beech  Creek  Div.)  4s,  1936, 

N.  Y.  Central  &  Hudson  River  S^s,  1997, 

N.  Y.,  Chicago  &  St.  Louis  48,  1937,   . 

Oregon  Ry.  &  Navigation  Co.  48,  1946, 

Pennsylvania  Co.  4|8,  1921, 

Pdre  Marquette  4^,  1932, 

Rochester  A  Pittsburgh  68,  1921, 

St.  Paul,  Minn.  &  Man.  (Dak.  Ext.)  66,  1910, 

Sioux  City  &  Pacific  3^8,  1936,  . 

Toledo  &  Ohio  Central  (W.  Div.)  5s,  1935, 

Vandalia  4s,  1955,     .... 


BookYahie. 
$4,584  48 
28,341  00 
20,950  00 
28,110  00 
30,675  00 
33,740  00 
29,700  00 
16,845  00 
5,625  00 
19,550  00 
17,624  36 
30,900  00 

$1,355,277  25 


110 
99 
95 

101 
99 

104 
85 

119 

103 
92 

106 
99 


MHfcikYiliM. 
$4,400  00 
29,700  00 
19,000  00 
30,300  00 
29,700  00 
31,200  00 
25,500  00 
16,660  00 
5,150  00 
18,400  00 
16,960  00 
29,700  00 

$1,288,970  00 


UNITED  STATES  BRANCH  OF  THE  ROSSIA  INSURANCE  COMPANY, 

ST.  PETERSBURG,  RUSSIA. 

Dkposit  Capitai.,  $200,000. 
CARL  F.  6TURHAHN,   United  Staif  Manaoer. 

Office,  84  WiUtam  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ....... 

Gross  interest  on  bonds,  S105,525;  bank  deposits,  S4,307.33, 
Received  from  home  office,     ...... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  Ovai,     •      -    .  •  •  .  .  . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Remitted  to  home  office, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Xveni/S,  •  .  •  ••.  .  . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

All  other  disbursements. 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,  ...... 

Total  ledger  assets,  .... 


»3,524,433  75 

109,832  33 

1,224  96 

S3,635,49I  04 
2,851,021  15 

S6,486,512  19 


12,055,877  20 

28,304  27 

435,000  00 

989,824  18 

70,639  69 

7,527  90 

3,164  82 

1,889  19 

2,193  71 

2,031  50 

2,308  89 

1,090  55 

2,841  82 

9,673  37 

$3,612,367  09 

12,874,145  10 


$2,624,031  25 

180,258  64 

69,855  21 


$2,874,145  10 
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Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Bonds,  $31,415;  other  assets,  S89.07, 
Market  value  of  bonds  over  book  value, 

Gross  assets,  .... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 


$31,504  07 
3,878  75 

.  $2,909,527  92 


80,258  64 
$2,829,269  28 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued, 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Rltki.  PromJumi. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $264,911,647  00  $3,547,178  90 

Fire  risks  written  during  the  year,  .  .    354,717,787  00    4,360,995  07 


$200,000  00 
231,903  84 


$400,260  00 

1,994,605  44 

2,500  00 

$2,397,365  44 


431,903  84 


.  $2,829,269  28 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


.  $619,629,434  00  $7,908,173  97 
.    330,188,821  00    4,046,148  46 


$289,440,613  00  $3,862,025  51 


Book  Value.  Rate. 

$364,875  00  120 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Fire  losses  incurred  during  the  year,         ..... 

Schedule  A.  Bonds  owned  by  the  Company. 

OovemmerU  Bonds. 
United  States  4s,  1925,      .... 

Municipal  Bonds. 
New  York,  N.  Y.,  3^8,  1953, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  48,  1995, 
Atlantic  Coast  Line  Ist  mort.  4s,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  Ohio  (Southw.  Div.)  3^,  1925, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Central  PacifiLc  Ist  refunding  48,  1949, 
Chesapeake  &  Ohio  5s,  1939, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^8,  1949, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Cin.,  Ind.,  St.  Louis  &  Chicago  4s,  1936, 
Cleve.,  Cin.,  Chic.  A  St.  Louis  4s,  1993, 
Denver  &  Rio  Grande  4s,  1936, 
Erie  prior  lien  4s,  1996, 
Lehigh  Valley  of  N.  Y.  4^8,  1940, 
Louisville  &  Nashville  4s,  1940, 


$13,027,644  23 
.  7,437,860  12 
.     1,919,777  20 


Market  Yalao. 
$360,000  00 


274,500  00 

97,365  00 
95,906  25 
74,626  25 
43,931  25 
68,551  25 
98,875  00 
87,000  00 
77,718  75 
22,930  00 
49,875  00 
12,000  00 
74,187  50 
63,260  00 
48,500  00 
56,170  00 
50,000  00 


90    270,000  00 


100 
95 

101 
92 
94 
97 

115 

105 
92 

100 
99 
98 
97 
89 

107 

101 


100,000  00 
95,000  00 
75,750  00 
46,000  00 
70,500  00 
97,000  00 
86,250  00 
78,750  00 
23,000  00 
60,000  00 
11,880  00 
73,500  00 
64,990  00 
44,500  00 
55,640  00 
50,500  00 
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Missouri  Pacific  6e,  1920,  . 

N.  Y.  Central  A  Hudson  River  3^6,  1997, 

Norfolk  &  Western  48,  1996, 

Northern  Pacific  48,  1997, 

Oregon  Ry.  &  Navigation  Co.  48,  1946, 

Oregon  Snort  Line  is,  1929, 

Read.  Co.  &  Ph.  A  Read.  C.  &  I.  Co.  4s,  1997, 

8t.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

St.  Louis  &  San  Francisco  48,  1951,     . 

Southern  Pacific  48,  1955, 

Southern  5s,  1994,    .... 

Texas  &  Pacific  1st  mort.  5s,  2000,      . 

Union  Pacific  4s,  1947,       . 

Wabash  1st  mort.  5s,  1939, 

Western  N.  Y.  &  Pennsylvania  5s,  1937, 


Book  Yslae. 

$58,125  00 
45,323  75 

103,548  75 

101,578  75 
97,762  50 
60,775  00 
49,500  00 
36,218  75 
61,500  00 
43,737  50 
56,875  00 
56,607  50 

100,780  00 
33,802  50 
57,625  00 

$2,624,031  25 


Bate.  Market  Yahn. 

114  $57,000  00 

95  47,500  00 

98  102,900  00 
103  103.000  00 

99  99,000  00 
95  61,750  00 

101  50,500  00 

89  35,600  00 

86  64,500  00 

95  47,500  00 

107  53,500  00 

117  58,500  00 

103  103,000  00 

113  33,900  00 

113  56,500  00 

$2,627,910  00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Cafztal,  $200,000. 
FIELD  Sc  COWLES.  Managen  cf  the  New  England  Branch, 

Office,  86  Water  Street,  Boston. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $33,079.61;    stocks  and  bonds, 

$246,248.79;   bank  deposits,  $8,653.46;   all  other,  $1,260.50; 

gross  rents,  including  $44,243.64  for  company's  own  occupancy, 

$o^4,<joo.oD,  ......... 

Gross  profit  on  sale  of  bonds,  ...... 

Received  from  home  office,     ....... 

Agents'  balances  previously  charged  off,  ..... 


$7,122,215  97 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


613,630  72 

20,516  67 

647,211  56 

57  45 

$8,403,632  37 
12,120,923  34 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 

Remitted  to  home  office,         ..... 

Commissions  or  brokerage, 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $44,243.64  for  company's  own  occupancy 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 


$20,524,555  71 

$3,817,579  37 

70,538  65 

5,077  80 

2,578,941  16 

1,214,981  (M 

50,095  62 

252,476  23 

545,311  69 

72,958  35 

95,331  OS 

57,994  62 

11,837  07 

14,433  74 

71,331  71 

76,233  54 

46,427  75 

123,957  02 

46,480  49 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     . 

Gross  decrease  in  book  value  of  ledger  assets, 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

IntereiBt  due  and  accrued  on:  — 
Mortgages,  $11,645.98;  bonds,  $57,479.56, 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 


$130,896  09 
25,910  30 
11,985  63 
50,401  78 
52,670  43 
377  17 
28,383  73 

.  $9,452,612  06 

$11,071,943  65 


$3,836,820  32 

606,050  00 

5,107,085  43 

1,887  95 

20,561  65 

339,232  54 

1,160,305  76 

$11,071,943  65 


Gross  assets,  . 


69,125  54 
16,059  19 
37,787  47 
51,928  57 

$11,246,844  42 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,  $76,864  04 

Real  estate  and  stocks  not  in  control  of  trustees,       .    67,840  40 
Agents'  balances  over  three  months  due,  .   25,502  68 

Special  deposits,  $125,700;  liability  in  offset,  $125,700. 


170,207  12 


Admitted  assets,     ....... 

Liabilities. 

Unpaid  losses,  including  $114,805.88  resisted,  $778,703.85; 

reinsurance,  $141,510.64,     .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Reserve  for  life  policies,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $27,307.91 ;  reinsurance,  $89,528, 


$11,076,637  30 


less 


Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
2,754,058  86 


$637,193  21 

6,952,660  26 

99,725  33 

92,495  00 

67,038  36 

8,574  94 

148,055  43 

116,835  91 

.  $8,122,578  44 


2,954,058  86 
$11,076,637  30 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Ridbs.  Praniuoii. 

$1,558,255,575  00  $16,329,238  45 
940,123,242  00     10,124,602  39 


$2,498,378,817  00  $26,453,840  84 
935,331,565  00      9,931,570  22 


$1,563,047,252  00  $16,522,270  62 
233,210,909  00      2,589,363  86 

$1,329,836,343  00  $13,932,906  76 


Perpetual  risks  in  force  (not  included  above),        $5,273,004  00      $114,282  27 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         .... 


$132,670,028  26 
.  78,564,920  38 
.    3,852,745  81 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railro€td  Stocks. 
196  shares  Albany  &  Susquehanna,     . 
100      "      Chic,  MiL  <t  St.  Paul,  preferred, 
621       "       Cleveland  &  Pittsburgh,     . 

88      "       Illinois  Central  (Leased  Line),     . 
225      *'      New  York  A  Harlem, 
260      "      Pitts,,  Ft.  Wayne  &  Chicago,      . 

Miscellaneous  Stocks. 
9  shares  Gen.  Adjust.  Bureau  of  N.  Y.,     . 
117      "      Milwaukee  Underw.  Bldg.  Ass'n, 
10      "      Underw.  Salv.  Co.  of  New  York, 
10      "      Underw.  Salv.  Co.  of  Chicago, 

Oovemment  Bonds. 
United  States  4s,  1925,      . 

State  and  Municipal  Bonds. 
Brooklyn,  N.  Y.,  3^,  1937, 
Cincinnati,  O.,  3.658,  1937, 
Georgia  3^8,  1917,     . 
New  Mexico  68,  1923, 
New  York  4s,  1958,  . 
New  York,  N.  Y.,  3^8,  1922, 
New  York,  N.  Y.,  3*8,  1927, 
New  York,  N.  Y.,  3js,  1940, 
New  York,  N.  Y.,  3^,  1952, 
Portland,  Ore.,  5s,  1917,    . 
Richmond,  Va.,  48,  1926,  . 
St.  LouLs,  Mo.,  3^8,  1922,  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen,  mort.  4s,  1995, 
Atlantic  Coast  Line  1st  consol.  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  4s,  1948, 
Brooklvn  &  Montauk  58,  1911,  . 
Central  of  New  Jersey  6s,  1987, 
Chesapeake  &  Ohio  1st  consolidated  5s,  1939, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  3^8,  1950, 
Chic,  Burl.  <&  Quincy  (Iowa  Div.)  4s,  1919, 
Chic,  Burl.  &  Quincv  (111.  Div.)  3^8,  1949, 
Chicago  A  Erie  5s,  1982,    . 
Chicago  <k  Northwestern  Ext,  4s,  1926, 
Chicago  &  Northwestern  3^8,  1987,     . 
Chicago,  Rock  Island  &  Pacific  6s,  1917, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  3^s,  1951, 


Book  Yaloe. 

S48,067  00 
13,865  00 
49,910  28 
9,416  00 
46,026  76 
49,734  39 

450  00 

117  00 

1,000  00 

1,000  00 

200,000  00 

200,000  00 

100,000  00 

15,000  00 

10,000  00 

35,000  00 

302,000  00 

200,000  00 

150,000  00 

100,000  00 

50,000  00 

50,000  00 

26,000  00 

71,000  00 

100,000  00 

130,000  00 

26,000  00 

30,000  00 

100,000  00 

160,000  00 

66,000  00 

15,000  00 

33,000  00 

25,000  00 

50,000  00 

40,000  00 

26,000  00 

20,000  00 

50,000  00 

50,000  00 


Rate.  Market  Yalne. 

220  $43,120  00 

164  16,400  00 

176  45,848  00 

99  8,712  00 

335  37,687  50 

175  45,500  00 

100  460  00 

120  140  00 

125  1,250  00 
100  1,000  00 

120  240,000  00 

92  184,000  00 

98  98,000  00 

98  14,700  00 

119  11,900  00 

126  44,100  00 
96  286,900  00 

94  188,000  00 

91  136,500  00 
90  90,000  00 

106  53,000  00 

102  61,000  00 

96  23,750  00 

100  71,000  00 

95  95,000  00 
94  122,200  00 

101  26,250  00 
100  30,000  00 
128  128,000  00 

115  184,000  00 
79  51,350  00 
75  11.260  00 

100  33,000  00 

92  23,000  00 

116  57,500  00 

101  40,400  00 

93  23,250  00 
113  22.600  00 
100  50,000  00 

90  46,000  00 


THE   ROTAL   EXCHANGE   AS8CBAN0E. 
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Cin.y  IndiaxiAp.,  St.  Louis  Sc  Chicago  48,  1936, 
CI.,  Cin.,  Ch.  &  St.  L.  (C,  W.  A  M.  Div.)  48,  1991 

Fitchburg  4s,  1927, 

Flint  &  Pdre  Marquette  (Pt.  Hur.  Div.)  5s,  1939 

Georgia  Pacific  Gs,  1922,    . 

Hocking  VaUev  4^8,  1999, 

Illinois  Central  Western  Lines  4s,  1951, 

Illinois  Central  4s,  1952-53, 

Indiana,  Illinois  A  Iowa  48,  1950, 

Lake  Shore  &  Michigan  Southern  48,  1928, 

Long  Island  refunding  48,  1949, 

Michigan  Central  3Js,  1952, 

Minn.,  St.  P.  &  Sault  Ste.  Marie  48,  1938, 

Missouri  Pacific  68,  1920,  . 

Mobile  &  Ohio  1st  mortgage  6s,  1927, 

Mobile  &  Ohio  (Mont.  DivJ  58,  1947, 

Nashville,  Florence  &  Sheffield  58,  1937, 

N.  Y.  Cent.  &  Hud.  River  4s,  1934,     . 

New  York  &  Harlem  3^8,  2000, 

N.  Y.,  Ontario  A  Western  4s,  1992,     . 

Norfolk  <fc  Western  66,  1934, 

Norfolk  A  Western  4s,  1996, 

Northern  Ohio  58,  1945,     . 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  48,  1921 

Nor.  Pac.  (St.  P.  &  Duluth  Div.)  48,  1996, 

Northern  Pacific  4s,  1997, 

Oregon  R.R.  &  Navigation  48,  1946,  . 

Pacific  of  Missouri  4s,  1938, 

Pennsylvania  6s,  1910, 

Pennsylvania  convertible  3^s,  1916,    . 

Pennsylvania  Real  Estate  48,  1923,     . 

Pennsylvania  Co.  ^Js,  1921, 

Peoria*  &  Eastern  48,  1940, 

Peoria  &  North  Western  3^8,  1926,     . 

Pdre  Mar.  (L.  Erie  &  D.  Riv.  Div.)  4^8,  1932, 

Pitts.,  Cin.,  Chic.  A  St.  Louis  4^  1940-42, 

Pitts.,  Ft.  Wayne  A  Chicago  78,  1912, 

Princeton  A  North  Western  3^s,  1926, 

Read.  Co.  A  Ph.  A  Read.  C.  A  I.  Co.  48,  1997, 

So.  Pac.  Co.  (Cent.  Pac.  stk.  col.)  48,  1949,  . 

Southern  Ss,  1994,    ..... 

St.  Lo.,  Iron  Mt.  A  Southern  5e.  1931, 

St.  Paul,  Minneapolis  A  Manitoba  48,  1937, 

Sioux  Citv  A  Pacific  3^8,  1936,  . 

Toledo,  Walhonding  Valley  A  Ohio  48,  1942, 

Union  Pacific  48,  1947,       .... 

MisceUaneoua  Bonds. 
Equitable  Gas  Light  Co.  of  N.  Y.  58,  1932,  . 


Book  Value. 
$155,000  00 

25,000  00 

100,000  00 

5,000  00 

50,000  00 

50,000  00 

17,000  00 

33,000  00 

25,000  00 
150,000  00 

50,000 

25,000 

50,000 

60,000 

25,000 

50,000 

45,000 
150,000 

50,000 

25,000 

20,000 
100,000 

50,000 
2,000 

82,000  00 

50,000  00 

75,000  00 

24,000 
5,000 

50,500 

25,000 

10,000 

25,000 

10,000 

40,000 

30,000 

14,000 

15,000 
100,000 

10,000 
100,000 
300,000 

50,000 

25,000 

50,000 

44,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


25,000  00 
$5,107,085  43 


99 

94 

99 

107 

114 

106 

100 

100 

98 

95 

97 

92 

99 

114 

121 

111 

111 

94 

97 

99 

127 

98 

110 

98 

100 

103 

99 

98 

103 

95 

104 

104 

92 

94 

85 

109 

106 

94 

101 

91 

107 

112 

101 

92 

95 

103 

101 


Market  Value. 
$153,450  00 
23,500 
99,000 

6,350 
57,000 
53,000 
17,000 
33,000 
24,500 
142,500 
48,500 
23,000 
49,600 
57,000 
30,260 
56,600 
49,960 
141,000 
48,600 
24,750 
26,400 
98,000 
65,000 

1,960 
82,000 
61,600 
74,250 
23,620 

5,160 
47,975 
26,000 
10,400 
23,000 

9,400  00 
34,000  00 
32,700 
14,840 
14,100 
101,000 

9,100 
107,000 
336,000 
60,500 
23,000 
47,500 
46,320 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


26,260  00 
$5,144,872  90 


UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE  ASSURANCE, 

LONDON,  ENGLAND. 

DEFOsrr  Capftal,  $200,000. 
UBERTO  C.  CROSBY,   United  States  Manager. 

Office,  92  WiUiam  Street,  New  Yark,  N.  Y. 

Income. 

Net  fire  premiums, $1,683,865  31 

Gross  interest  on  bonds,  $70,868.50;   bank  deposits,  $2,483.81; 

all  other,  $2,020.83, 75,373  14 


Received  from  home  office, 

Total  income, 
Xiedger  assets,  Dec.  31,  1907, 

Total,    . 


49,510  95 

.  $1,808,749  40 
.    2,276,286  41 

.  $4,085,035  81 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Conmiissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

XVCUlio,   ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Due  from  other  companies. 


Non-Ledoer  Assets. 


Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $21,978.46  liability  thereon, 


S713,808  24 

14,151  35 

192,191  32 

465,080  61 

6,388  08 

55,530  53 

64,729  31 

7,770  00 

11,599  87 

9,020  05 

1,176  03 

556  99 

4,927  60 

16,935  25 

14,003  60 

6,734  89 

21,632  34 

6,218  90 

4,080  06 

1,721  94 

6,215  23 

$1,624,472  19 

$2,460,563  62 


.  $1,857,092  80 

483  11 

188,621  08 

414,366  63 

.  $2,460,563  62 

22,177  36 
947  02 

.  $2,483,688  00 


$64,104  19 
516  41 
.   86,297  80 
.   42,821  54       193,739  94 


Admitted  assets, $2,289,948  06 

Liabilities. 

Unpaid  losses,  including  $28,728  resisted,  $148,840;   less  rein- 
surance, $39,071, $109,769  00 

Unearned  premiums  on  outstanding  risks,         ....  1,347,608  20 

State,  county  and  municipal  taxes,  due  or  accrued,   .  20,500  00 

Due  for  reinsurance,       ........  4,520  55 


Total, 


.  $1,482,397  75 
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Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


S200,000  00 
607,550  31 


$807,550  31 


.  S2,289,948  06 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


Rltkc  Pniniiuiui. 

$238,067,652  00  $2,657,398  36 
228,352,651  00    2,422,858  93 


$466,420,303  00  $5,080,257  29 
166,748,106  00    2,021,653  23 


$299,672,197  00  $3,058,604  06 
42,402,700  00       434,789  66 


Net  amount  in  force. 


$257,269,497  00  $2,623,814  40 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Fire  losses  incurred  during  the  year. 

Schedule  A.  Bonds  owned  bt  the  Company. 

Government  Bonds, 
United  States  28,  1030,      . 

Municipal  Bonds, 
Akron,  O..  48,  1910, 
Boston,  MasB.,  48,  1922, 
Chicago,  111.,  48,  1915, 
Cleveland,  O.,  48,  1920, 
Lima,  O.,  3^8,  1930, 
Middletown,  Conn.,  48,  1930, 
New  York,  N.  Y.,  3H  1926,       . 
New  York,  N.  Y.,  Sia,  1916,       . 
New  York,  N.  Y.,  3j8,  1949,       . 
New  York  County  3.38,  1917,    . 
Philadelphia,  Pa.,  3^8,  1931,       . 
Portland,  Ore.,  5s,  1923,    . 

Railroad  Bonds, 
Central  Pacific  refunding  48,  1949, 
Central  Pacific  3^,  1929,  . 
Chicago  &  Western  Indiana  48,  1952, 
Lake  Shore  &  Michigan  Southern  58,  1910, 
Lehieh  Valley  448,  1940,    . 
Michigan  Central  5s,  1910, 
National  R.R.  of  Mexico  4^,  1926,     . 
N.  Y.  Cent.  &  Hudson  River  5s,  1910, 
Northern  Pacific  48,  1997, 
Pennsylvania  notes,  5s,  1910,     . 
Pitts.,  Cin.,  Chic,  k,  St.  Louis  4^,  1942, 
Southern  Pacific  48,  1910, 
Southern  Pacific  48,  1955, 
St.  Louis  Merch.  Bridge  Terminal  5s,  1930, 
St.  L.  Term.  Cupples  Sta.  k,  Prop.  Co.  4^,  1917, 
Toledo,  Walhonding  Valley  &  Ohio  4^8,  1933, 
Union  Pacific  48,  1^7,      .... 
West  Virginia  &  Pittsburgh  4s,  1990, 

Miscellaneous  Bonds. 
Mutual  Union  Telegraph  Co.  6s,  1911, 
Western  Union  Telegraph  Co.  4^,  1950, 


$13,700,364  10 

.  10,383,914  82 

759,320  39 


Book  yshw. 
$105,500  00 

26,961  51 
24,024  75 

105,400  00 
28,320  21 
26,587  08 
32,946  20 

154,500  00 

154,500  00 
32,532  53 
37,851  30 

108,634  22 
60,875  00 

50,000  00 

2,500  00 

25,000  00 

7,000  00 

50,000  00 

5,000  00 

50,000  00 

13,000  00 

50,000  00 

50,000  00 

52,060  00 

50,000  00 

50,000  00 

107,500  00 

99,875  00 

110,000  00 

50,000  00 

22,030  00 

34,495  00 
80,000  00 

$1,857,002  80 


lUts. 
103 

100 

102 

100 

102 

94 

100 

94 

97 

90 

94 

96 

109 

97 

89 

98 

101 

107 

101 

100 

101 

103 

101 

109 

99 

95 

107 

100 

102 

103 

03 

99 
96 


MarkotTshM. 
$103,000  00 

25,000  00 

22,440  00 

100,000  00 

25,500  00 

23,500  00 

29,500  00 

141,000  00 

145,500  00 

27,000  00 

34,780  00 

96,000  00 

54,500  00 

48,500  00 

2,225  00 

24,500  00 

7,070  00 

53,500  00 

5,050  00 

50,000  00 

13,130  00 

51,500  00 

50,500  00 

54,500  00 

49,500  00 

47,500  00 

107,000  00 

100,000  00 

102,000  00 

51,500  00 

18,600  00 

29,700  00 
76,800  00 

$1,770,795  00 
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UNITED  STATES  BRANCH  OF  THE  RUSSIAN  REINSURANCE 
COMPANY,  ST.  PETERSBURG,  RUSSIA. 

Depobxt  Capital,  $200,000. 
PAUL  £.  RASOR.   United  States  Manaoer. 

Office,  52  WiUiam  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, 


Gross  interest  on  bonds,  $28,011.68;  bank  deposits,  $2,845.08, 
Received  from  home  office,     ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Remitted  to  home  office,         ..... 
Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Postage,  telegrams,  telephone  and  express, 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiimis,        ..... 
Insurance  department  licenses  and  fees,   . 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .... 

Admitted  aasets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


.      $650,011  03 
30,856  76 
168,755  55 

.     $849,624  24 
865.254  55 

.  $1,714,878  79 


$285,509  95 

437,129  36 

189,117  Oo 

1,000  00 

56  49 

2,095  99 

11,142  s;3 

1,408  a> 

$927,459  72 

$787,419  07 


$716,372  45 
71.046  62 

$787,419  07 


6,233  33 
23,677  55 

$817,329  IV> 


71,046  62 
$746,283  33 


$47,182  00 

403,733  39 

14,714  95 


Total $465,630  34 
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S200,000  00 
80,652  99 


Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Risks.  Preminmt. 

Fire  risks  in  force  Dec.  31,  1907,  .    $45,273,397  00     $492,888  87 

Fire  risks  written  during  the  year,  .  74,812,873  00       818,726  64 


$280,652  99 
$746,283  33 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 


.  $120,086,270  00  $1,311,615  51 
53,169,976  00       587,909  90 


$66,916,294  00     $723,705  61 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


.  $1,178,755  65 

349,887  08 

.       300,692  86 


Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bond*,  Book  Yfthie.  Rate. 

New  York,  N.  Y.,  48,  1955-58,  ....      $631,994  68  103 

Railroad  Bonds. 
Chicago  &,  Eastern  Illinois  4s,  1955,    .  84,377  77  86 

$716,372  45 


Msrkot  Yalno. 
$654,050  00 

86,000  00 
$740,050  00 


UNITED  STATES  BRANCH  OF  THE  INSURANCE  COMPANY 
SALAMANDRA,  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 
ALBERT  WILLGOX  h  00.,   UniUd  SUUea  Managen. 

Office^  68  William  Street,  New  York,  N.  Y, 

Income. 


Net  fire  premiums,         ....... 

Gross  interest  on  bonds,  $66,939.46;  bank  depomts,  110,261.24, 
Gross  profit  on  sale  of  bonds,  ..... 

Gross  increase  in  book  value  of  bonds,      .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 

X  Ouai,    ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Advertising,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
State  taxes  on  premiimis,        ..... 


.  $2,558,024  02 

77,200  70 

2,521  25 

110,379  41 

.  $2,748,125  38 
.     1,988,861  90 

.  $4,736,987  28 


$1,203,746  94 

30,835  02 

360,000  00 

719,517  20 

1,560  47 

177  88 

189  76 

1,701  14 
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Insurance  department  licenses  and  fees,   .....         Slf36o  68 
Gross  loss  on  sale  of  bonds,     .......  1,469  45 

Total  disbursements,        .  .  $2,320,563  54 

Balance, .  $2,416,423  74 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,998,370  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .         75,380  07 
Agents'  balances,  .........       232,136  2S 

Cash  in  control  of  trustees,      .......       110,53739 

Total  ledger  assets, $2,416,423  74 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds,      .......         23,995  57 


Gross  assets, $2,440,419  31 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  $75,380  07 

Book  value  of  bonds  over  market  value,  .  5,500  00        80,880  07 

Admitted  assets, $2,359,539  24 

Liabilities. 

Unpaid  losses, $258,571  04 

Unearned  premiums  on  outstanding  risks,         ....  1,671,376  68 

Conmiissions  and  other  charges  due  agents  and  brokers,     .  1,700  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .                  .  1,300  00 

Total, $1,932,947  72 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  226,591  52 

Surplus  to  policy  holders,        ....      426,591  52 

Total  liabiUties  and  surplus, $2,359,539  24 

Risks  and  Premiums. 

RIaIu.  PrmhuM. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $244,720,506  00  $2,598,209  54 

Fire  risks  written  during  the  year,  .  .    385,214,985  00    3,231,102  90 


Total, $629,935,491  00  $5,829,312  44 

Expired  and  terminated,         ....    361,678,276  00    2,621,584  35 

In  force  at  end  of  year,  ....  $268,257,215  00  $3,207,728  09 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  .  $11,637,227  79 

Net  losses  paid  by  United  States  Branch,  ....    6,012,539  72 

Fire  losses  incurred  during  the  year,         .....     1,206,176  02 

Schedule  A.  Bonds  owned  by  the  Company. 

State  and  Munieipal  Bands.  Book  Valno.  Rate.  UmAm^  y«hi«. 

Columbus,  O.,  4a,  1916, $102,000  00  102  $102,000  00 

New  York  3s,  1912 200,000  00  100  200,000  00 

New  York,  N.  Y.,  SK  192S-29,  241,800  00  93  241,800  00 

New  York,  N.  Y.,  3|8,  1964,       ....  90,000  00  90  90,000  00 
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Rcnlroad  Bonds, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Baltimore  &  Ohio  48,  1948, 
Baltimore  &  Ohio  (So.  W.  Div.)  dK  1925, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
BufTalo  &  Southwestern  5s,  1918, 
Central  Pacific  Ist  refunding  4s,  1949, 
Central  Pacific  3^,  1929,  . 
Chicago  &,  Alton  equip,  notes,  4^8,  1916-17 
Chic,  Burl.  A  Quincy  4a,  1958,  . 
Chicago  &,  Eastern  Illinois  48,  1955,    . 
Chicago  &  Northwestern  6e,  1921, 
Chicago  Rys.  56,  1927, 
Chicago,  Rock  Island  A  Pacific  4s,  1934, 
Indiana,  Illinois  A  Iowa  4s,  1950, 
Lake  Shore  &  Michigan  Southern  4s,  1928-31, 
Lake  Shore  &  Michigan  Southern  56,  1910, 
LouisviUe  &,  Nashville  4s,  1923, 
Manhattan  4s,  1990,  .... 

N.  Y.  Cent.  Lines  equip,  trust  58,  1913, 
N.  Y.  Central  Lines  equip,  trust  58,  1919,     . 
N.  Y.,  Lackawanna  A  Western  4s,  1923, 
N.  Y.,  N.  H.  &  Hartford  6s,  1948, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  48,  1921, 
Pennsylvania  56,  1910, 
Pennsylvania  3^,  1915,     . 
Pennsylvania  3|e,  1912,     . 
Pennsylvania  Co.  48,  1931, 
Pennsylvania  Co.  3^,  1916, 
Scioto  Valley  &  New  England  4s,  1989, 
Union  Pacific  (Ore.  Short  Line)  4s,  1929,  op.  1903, 


BookVahM. 

$25,000  00 
25,250  00 
23,000  00 
23,500  00 
51,500  00 
24,250  00 
22,250  00 
49,000  00 
25,250  00 
21,500  00 
53,500  00 
51,000  00 
22,750  00 
24,500  00 
95.000  00 
50^bO0  00 
24,250  00 
49,500  00 
51,500  00 
53,500  00 
25,000  00 
67,500  00 
49,000  00 

151,500  00 
95,000  00 
49,500  00 
50,000  00 
33,320  00 
24,250  00 
53,000  00 

$1,998,370  00 


Bate.  Market  Value. 

100  $25,000  00 

101  25,250  00 
92  23,000  00 

94  23,500  00 
103  51,500  00 

97  24,250  00 
89  22,250  00 

98  49,000  00 

101  25,250  00 
86  21,500  00 

107  53,500  00 

102  51,000  00 
91  22,750  00 

98  24,500  00 

95  95,000  00 
101  50,500  00 

97  24,250  00 

99  49,500  00 

103  51,500  00 
107  53,500  00 

100  25,000  00 
135  67,500  00 

98  49,000  00 

101  151,500  00 
95  95,000  00 

99  49,500  00 
100  50,000  00 

98  33.320  00 

97  24,250  00 

95  47,500  00 

$1,992,870  00 


UNITED    STATES    BRANCH    OF    THE    SCOTTISH    UNION    AND 
NATIONAL  INSURANCE  COMPANY,  EDINBURGH,  SCOTLAND. 

Dbpobtt  Capital,  $200,000. 
JA1£E8  H.  BREWSTER,   United  States  Manager. 

Officef  S6  Pearl  Street,  Hartford,  Conn, 

Income. 

Net  fire  premiums, 

Gross  interest  on  mortgages,  $20,412.87;  stocks  and  bonds 
$137,806.78;  bank  deposits,  $2,512.33;  all  other,  $690.63 
gross  rents,  $7,037.40, 

Gross  profit  on  sale  of  ledger  assets,  .... 

Gross  increase  in  book  value  of  bonds,      .... 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


$2,009,049  46 


168,460  01 

579  67 

4,275  00 


$2,182,364  14 
4,796,513  04 


Total,    .         .     • $6,978,877  18 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 

Agency  expenses, 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 


$1,095,138  26 

56,559  71 

22,641  83 

426,711  83 

9,440  55 
51,779  37 
71,610  85 

6,925  30 
16,832  52 
16,941  78 
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Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  ledger  assets,    . 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off. 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  S7,724.09;  bonds,  $55,553.70;  other  assets,  S270.68, 


Gross  assets,  . 


$406  59 

595  51 

5,147  41 

31,856  52 

11,389  06 

3,002  54 

2,271  45 

1,673  73 

52,933  14 

10,016  16 

8,429  64 

841  51 

4,402  50 

1,378  00 

2,592  35 

$1,911,518  11 

$5,067,359  07 

$90,706  42 
429,812  50 
4,080,985  30 
2,219  57 
166,455  95 
297,179  33 

$5,067,359  07 


63,548  47 
$5,130,907  54 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Stocks  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value, 
Book  value  of  stocks  and  bonds  over  market  value, 
Special  deposits  less  $237,255.19  liability  thereon. 


$153,675  52 

274  00 

7,020  54 

26,399  66 

154,286  30 

54,544  81 


Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $35,711  resisted,  $211,825.17;  less  rein- 
surance, $55,435.75,    ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accoimts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    .... 
Deposit  capital. 
Surplus  over  all  Uabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
2,502,030  36 


396,200  83 
$4,734,706  71 


$156,389  42 

1,838,119  87 

5,331  25 

32,835  81 

$2,032,676  35 


2,702,030  36 
$4,734,706  71 
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Fire  risks  in  force  Dec.  31,  1907, 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

III  fomc  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Prbmiums. 

Bilks.  Pranlama. 

$447,996,165  00  $4,619,222  77 


321,541,390  00    3,342,715  05 


$769,537,556  00  $7,961,937  82 
307,668,773  00    3,296,959  52 

$461,868,782  00  $4,664,978  30 
112,647,051  00    1,046,809  96 


$349,221,731  00  $3,618,168  34 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$37,459,850  03 
.  22,509,933  13 
.     1,114,547  99 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stoeka. 
500  shares  Illinois  Cent.  R.R.  Co.  leased  line, 

2      "      General  Adjustment  Bureau, 
145      "      Milwaukee  Underw.  Bldg.  Ass'n, 

OovemmerU  Bonds, 
Canada  4s,  1935,  op.  1910, 
District  of  Columbia  3.65e,  1924, 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds. 
East  Providence,  B.  I.,  4s,  1947, 
Georgia  S^s,  1923,     . 
Haimlton,  Ont.,  4s,  1934, 
London,  Ont.,  4s,  1925,     . 
Lucas  County,  C,  4s,  1944,  op. 
Massachusetts  3^,  1935,   . 
Milwaukee,  Wis.,  5s,  1909, 
Portland,  Ore.,  Ss,  1923,    . 
Queens  Coimty,  N.  Y.,  4s,  1917, 
Richmond,  Va.,  48,  1920,  . 
Richmond,  Va.,  4s,  1926-27, 
St.  John,  N.  B.,  4s,  1936,  . 
Toledo,  O.,  4*8,  1909, 
Toledo,  O.,  448,  1912, 
Toledo,  O.,  4|«,  1919, 
Waterbury,  Conn.,  4s,  1929-33, 
Woonsocket,  R.  I.,  48,  1927, 


1924, 


op.  1914-18, 


)  4s,  1952, 
1925, 


Railroad  Bonds. 

Atlantic  Coast  Line  (L.  &  N.  col. 

Baltimore  &  Ohio  4s,  1948, 

Baltimore  A  Ohio  prior  lien  3^8, 

Boston  &  Maine  4«8,  1944, 

Buffalo,  N.  Y.  A  Erie  7s,  1916, 

Buffalo,  Rochester  &  Pittsburgh  56,  1937, 

Central  of  New  Jersey  5s,  1987, 

Chicago  &  Erie  56,  1982,    . 

Chicago,  Indianapolis  &  Louisville  6s,  1947, 
Chic,  Mil.  &  St.  P.  (C.  A  P.  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  Paul  4s,  1989,  . 
Chic,  Ma.  A  St.  Paul  (Dub.  Div.)  68,  1920, 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Chic,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw  &  Memphis  58,  1949,    . 
Cleve.,  Col.,  Cin.  &  Indianap.  7s,  1914, 
Cleveland,  Lorain  &  Wheeling  5s,  1936, 
Cleveland  &  Pittsburgh  4^8,  1942, 


Book  Talus. 

$47,750  00 

100  00 

181  25 

100,000  00 

119,000  00 

10,383  33 

54,000  00 

25,875  00 

43,000  00 

20,000  00 

101,000  00 

113,000  00 

33,150  00 

58,000  00 

218,500  00 

24,750  00 

28,150  00 

2,120  00 

1,057  50 

47,587  50 

2,115  00 

53,437  50 

53,250  00 


24,000 
3,000 
27,000 
56,125 
14,895 
56,895 
57,125 
95,518 
67,657 
53,699 
44,750 
58,128 
54,125 
58,250 
65,187 
40,400 
59,125 
33,367 
25,518 
24,806 


00 
00 
00 
00 
00 
62 
00 
50 
50 
25 
00 
75 
00 
00 
50 
00 
00 
40 
75 
25 


Bute.  Hsrket  Tsltte. 

99  $49,500  00 

100  100  00 
120  174  00 

102  102,000  00 
110  110,000  00 

103  10,300  00 

98  49,000  00 

97  24,250  00 
96  41,280  00 
94  18,800  00 

103  103,000  00 

98  98,000  00 

101  30,300  00 

109  54,500  00 

100  200,000  00 

101  25,250  00 

102  28,050  00 
96  1,920  00 

100  1,000  00 

102  45,900  00 

106  2,120  00 
100  50,000  00 

100  50,000  00 

86  21,500  00 

101  3,030  00 
94  25,380  00 

104  52,000  00 

115  13,800  00 

116  58,000  00 
128  64,000  00 
115  90,850  00 

128  64,000  00 

110  55,000  00 

103  51,500  00. 
115  57,500  00 

107  53,600  00 
110  55,000  00 

129  64,500  00 
98  39,200  00 

109  54,500  00 

112  32,480  00 

105  26,250  00 
109  22,890  00 
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Elmira,  Cortland  &  Northern  58,  1914, 

Erie  Ry.  Ts,  1920, 

Evansville  <&  Terre  Haute  68,  1921,     . 

Flint  <Sc  Pdre  Marquette  58,  1939, 

Gal.,  Har.  <Sc  San  An.  (M.  &  P.  Div.)  58,  1931, 

Genesee  <&  Wyoming  5s,  1929,    . 

Hocking  Valley  4^,  1999, 

Lake  Shore  &  Micnigan  Southern  48,  1928-31, 

Lehigh  VaUey  4^8,  1940,    .... 

Louisville,  Henderson  <&  St.  Louis  58,  1946, 

Louisville  &  Nashville  4s,  1923, 

Louisv.  &  Nashv.  (St.  Lo.  Prop.)  58,  1916,  . 

Maine  Central  4s,  1912,      .... 

Maine  Central  7s,  1912,      .... 

Minneapolis  &  St.  Louis  4s,  1949, 

Missouri  Pacific  6e,  1920,  .... 

Missouri  Pacific  58,  1917,  .... 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

Nash.,  Chat.  &  St.  Louis  (Leb.  Div.)  6s,  1917, 

N.  Y.  Cent.  &  H.  R.  (L.  Shore  col.)  3is,  1998, 

N.  Y.,  N.  H.  A  H.  convert,  debs.  68,  1948,  . 

N.  Y.,  N.  H.  A  Hartford  4s,  1956, 

Norfolk  &  Western  4s,  1996, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  48, 1921 

Oregon  Short  Line  56,  1946, 

Pennsylvania  &  N.  Y.  Canal  56,  1939, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4^,  1940-42, 

Rochester  &  Pittsburgh  6s,  1922, 

Rochester  A  Pittsburgh  68,  1921, 

St.  Louis,  Iron  Mt.  &  Southern  58,  1931, 

St.  L.,  Iron  Mt.  &  S.  (Riv.  &  G.  Div.)  48,  1933, 

St.  Louis-Southwestern  Ist  mort.  48,  1989,  . 

St.  Paul,  Northern  Pacific  6s,  1923,     . 

St.  Paul  &  Sioux  City  68,  1919, 

Southern  (St.  Louis  Div.)  4s,  1951,     . 

Southern  5s,  1994, 

Terminal  Ass'n  of  St.  Louis  48,  1953, 
Toledo  Terminal  4^,  1957, 
Wabash  Pittsburgh  Terminal  4s,  1954, 
W.  Virginia  Central  &  Pittsburgh  68,  1911, 

Mi9ceUaneou8  Bonds. 
Canada  Permanent  Mortgage  4s,  1909, 
Central  Canada  Loan  &  Savings  4s,  1910, 
Northwestern  Telegraph  Co.  4^8,  1934, 
The  Toronto  Mortgage  Co.  48,  1913,    . 
Western  Union  Tdfegraph  Co.  4^8,  1950, 


BookTahia. 
$53,410  00 
126,006  14 

31,000  00 

28,750  00 

28,250 

28,125 

27,375 

96,941 

47,362 

28,562 

49,125 

26,625 

17,300 

23,680 

50,058 

58,300 

51,718 

23,125 
2,235 

65,596 

13,362 

47,687 

46,250 

98,000  00 

57,117  50 

29,812 

28,064 

26,242 

15,559 

58,125 

48,000 

49,562 

29,656 

74,966 

46,930  00 

39,900  00 

49,250  00 

27,500  00 

44,000  00 

54,875  00 


00 
00 
00 
81 
50 
50 
00 
00 
00 
00 
75 
67 
75 
00 
00 
25 
50 
50 
00 


50 
44 
50 
60 
00 
00 
50 
25 
04 


25,000 
25,000 
104,095 
50,000 
52,500 


00 
00 
00 
00 
00 


100 

124 

111 

106 

112 

96 

106 

95 

107 

110 

97 

100 

100 

109 

84 

114 

100 

112 

112 

84 

135 

97 

98 

98 

114 

115 

109 

121 

119 

112 

89 

03 

121 

117 

85 

107 

96 

97 

56 

100 

100 
100 

93 
100 

96 


$50,000  00 
124,000  00 
27,750  00 
26,500  00 
28,000  00 
24,000  00 
26,500  00 
99,750  00 
48,150  00 
27,500  GO 
48,500  00 
25,000  00 
18,000  OO 
23,980  00 
42,000  00 
57,000  00 
50,000  00 
22,400  00 
2,240  00 
63,000  00 
13,500  00 
48,500  00 
49,000  00 
98,000  00 
57,000  00 
28»750  00 
28340  00 
26,620  00 
15,470  00 
56,000  00 
44,500  Ot> 
46,500  a 
30,250  O} 
76,050  <X) 
42.500  00 
37,450  00 

48,000  or< 

26,675  U 
28,000  iK> 
50,000  00 


25,000 
25,000 
93,000 
50,000 
48,000 


00 
00 
00 


$4,080,985  30 


$3,926,699  00 


UNITED  STATES  BRANCH  OF  THE  SKANDIA  INSURANCE 
COMPANY,  OF  STOCKHOLM,  SWEDEN. 

DspoaiT  Cafital,  $200,000. 
C.  F.  SHALLCR08S,  Unilsd  SUtUa  Manaoer, 

Office,  84  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,052,830  49 

Gross  interest  on  bonds,  $33,113.21;   bank  deposits,  $8,207.41,         41,320  62 

Total  income, $1,094,15111 

Ledger  assets,  Dec.  31,  1907, .    1,324.700  74 

Total, $2,418,851  S5 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  1548,645  19 

Expenses  of  adjustment  and  settlement  of  losses,                         .  9,217  34 

Remitted  to  home  office, 131,392  48 

Conmiissions  or  brokerage,      .......  320,135  17 

Salaries,  fees,  etc.,  of  oflScers  and  employees,     ....  882  32 

Printing  and  stationery,          .......  32  00 

Insurance  department  licenses  and  fees,   .         .         .                  .  968  03 

Gross  decrease  in  book  value  of  bonds,     .....  2,441  17 

Contingent  commission,           .......  6,627  06 

All  other  disbursements,                   .         .                  .         .         .  5,384  26 

Total  disbursements, $1,025,725  02 

Balance, $1,393,126  83 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,029,057  93 

Deposits  in  trust  companies  and  banks  on  interest,    .  245,415  57 

Agents'  balances, 118,653  33 

Total  ledger  assets, $1,393,126  83 

Non-Ledger  Assets.  ^ 

Interest  accrued  on  bonds,      .......  8,966  68 


Gross  assets, $1,402,093  51 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $172,733  47 

Book  value  of  bonds  over  market  value,  .  40,096  43       212,829  90 


Admitted  assets, $1,189,263  61 

Liabilities. 
Unpaid  losses,  including  $4,450.19  resisted,       ....     $159,585  20 


Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 


745,873  95 

458  34 

28,745  39 

16,890  00 

24,001  22 


Total, $975,554  10 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  13,709  51 

Surplus  to  pohcy  holders,        ....      213,70951 

Total  liabilities  and  surplus, $1,189,263  61 

Risks  and  Premiums. 

tttafca  Franimni. 

Fire  risks  in  force  Dec.  31,  1907,      .  .  $107,785,582  00  $1,392,935  21 

Fire  risks  written  during  the  year,  .  .    109,963,070  00    1,324,057  28 


Total, $217,748,652  00  $2,716,992  49 

Expired  and  terminated,         ....    104,273,803  00    1,282,732  76 

In  force  at  end  of  year,  ....  $113,474,849  00  $1,434,259  73 
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Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$7,305,162  21 

4,463,189  57 

594,483  29 


Schedule  A.  Bonds  owned  bt  the  Company. 


Government  Bonde, 
Swedish  3.66,  op.  1928,      .  .  .  . 

United  SUtes  4b,  1925,      .  .  .  . 

State  and  Municipal  Bonds, 
New  York,  N.  Y.,  3*8,  1940,       . 
New  York,  N.  Y.,  S^s,  1941,       . 
New  York  48,  1958,  .  .  .  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  sen.  mort.  48,  1995, 
Baltimore  &  Ohio  prior  Hen  3^,  1925, 
Central  Pacific  Ist  refunding  4b,  1949, 
Chicago,  Rock  bland  &  Pacific  48,  1988, 
Cleve.,  Cin.,  Chic.  &  St.  Lo.  48,  1993,  . 
Indiana,  Illinois  &  Iowa  48,  1950, 
Louisville  &  Nashville  Unified  48,  1940, 
Norfolk  &  Western  6s,  1931,       . 
Norfolk  <Sc  Western  4s,  1996, 
Northern  Pacific  4s,  1997, 
Pitts.,  Cin.,  Chic.  Sc  St.  Louis  4s,  1945, 
St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
Southern  Pacific  48,  1955, 
Southern  5b,  1994,    .... 
Union  Pacific  Ist  lien  and  refund.  48,  2008, 


BookYahia. 

$166,891  25 

122,487  37 

55,200  12 

213,275  97 

56,285  50 

25,770  19 
23,905  94 
50,390  85 
25,268  42 
25,757  96 
14,831  25 
25,078  47 
31,716  00 
9,515  28 
25,388  22 
10,073  89 
16,322  67 
24,062  50 
58,719  41 
48,116  67 

$1,029,057  93 


Bute.  Mtffcflt  TakM. 

98  $172,161  50 

120  120,000  00 

91  45,500  00 

91  182,000  00 

126  63,000  00 

100  25,000  00 

94  23,500  00 

97  48,500  00 

100  25,000  00 

98  24,500  00 
98  14,700  00 

101  25,250  00 

127  31,750  00 
98  9,800  00 

103  25,750  00 

100  10,000  00 

112  16,800  00 

95  23,750  00 
107  53,500  00 

97  48,500  00 

$988,961  50 


UNITED  STATES  BRANCH  OF  THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Dbposit  Capital,  $200,000. 
JAMES  H.  BREWSTER,   United  Slates  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums, Slll,357  03 

Gross  interest  on  bonds, 14,021  89 

From  all  other  sources, 1  52 

$125,380  44 

478,105  79 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


Total, $603,486  23 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Remitted  to  home  office. 

Commissions  or  brokerage. 

Agency  expenses,  ..... 

S^aries,  fees,  etc.,  of  officers  and  employees, 
Rents, ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations, 


$100,382  53 

2,029  43 

9,134  02 

21,490  34 

379  52 
5,000  00 

258  66 
1,421  36 
1,036  14 

303  44 
1,879  66 
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Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 
State  taxes  on  premiums,        ..... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes,          .... 
All  other  disbursements, 


Total  disbiu^ments, 


S956  38 

33  10 

2,531  56 

2,571  41 

945  53 

760  46 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds. 


S151,113  54 
S452,372  69 


$407,266  15 

412  05 

156  64 

18,425  02 

26,112  83 

S452,372  69 


4,044  16 

Gross  assets, $456,416  85 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value. 


$12,948  20 

3,997  63 

33,556  15 


50,501  98 


Admitted  assets, $405,914  87 


Liabilities. 

Unpaid  losses,  including  $2,533.54  resisted,  $12,051.99;  less  rein- 
surance, $4,395.04, 

Unearned  premiums  on  outstanding  risks,         .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued,  . 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
110,647  92 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Kxpired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


RUkt. 

$16,090,830  00 
15,561,834  00 


$7,656  95 

84,975  70 

134  30 

2,500  00 

$95,266  95 


310,647  92 
$405,914  87 


PromlttiDS. 

$212,771  80 
203,029  52 


$31,652,664  00  $415,801  32 
13,954,267  00   179,323  37 


$17,698,397  00  $236,477  95 
5,517,536  00    72,796  32 


$12,180,861  00  $163,681  63 


534 


THE   SUN  INSUBANOE   OFFICE. 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Fire  losses  incurred  during  the  year,         ..... 

Schedule  A,  Bonds  owned  by  the  Company. 

Municipal  Bonds. 
New  York,  N.  Y.,  3*b,  1952,       . 
New  York,  N.  Y.,  3*8,  1927,       .  .    . 

New  York,  N.  Y.,  3is,  1942,       . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  48,  1995, 
Chicago,  Rock  Island  &  Pacific  48,  1988, 
Cleve.,  Gin.,  Chic.  <Sc  St.  Louis  4s,  1993, 
Central  Pacific  ref unding4s,  1949, 
Illinois  Central  (Omaha  £>iv.)  38,  1951, 
Lehigh  Valley  48,  2003,      . 
Louisville  &  Nashville  Unified  48,  1940, 
Manhattan  Elevated  4s,  1990,    . 
N.  Y.  Cent.  &  Hud.  Riv.  (L.  Shore  col.)  3K  1^8 
N.  Y.,  N.  H.  &  Hart,  convert,  deben.  6e,  1948, 
Norfolk  &  Western  48,  1996, 
Northern  Pacific  4s,  1997, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  4^,  1940, 
Reading  48,  1997,      ..... 
Rome,  Watertown  &  Ogdensburgh  5s,  1922, 
Southern  Ss^  1994>  i 

Union  Pacinc  48,  1947,      .... 


BookTshM. 

$79,462  15 

48,590  00 

86,000  00 

9,980  00 
10,505  00 

9,558  00 
10,040  00 

8,375  00 

9,890  00 
21,755  00 
10,366  00 

9,330  00 
18,375  00 

9,630  00 

9,500  00 
11,150  00 
10,145  00 
12,190  00 
12,100  00 
10,325  00 

$407,266  15 


90 
94 
91 

100 

100 

98 

97 

78 

98 

101 

99 

84 

135 

98 

103 

109 

101 

111 

107 

103 


$1,501,285  44 

1,914,550  51 

33,832  71 


lUilutYthu. 

$66,600  00 

43,240  00 

72,800  00 

10,000  00 

10,000  00 

9,800  00 

9,700  00 

7,800  00 

9,800  00 

22,220  00 

9,900  00 

8,400  00 

20,250  00 

0,800  00 

10,300  00 

10,900  00 

10,100  00 

11,100  00 

10,700  00 

10,300  00 

$373,710  00 


UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 

LONDON,  ENGLAND. 

Dsposrr  Capital,  $200*000. 
J.  J.  GUILE,   United  States  Manaoer. 

Office,  64  Pine  Street,  New  York,  N.  Y. 

Income. 

$2,802,895  47 

mortgages,   $1,520.82;    stocks   and   bonds, 

$117,379.52;  bank  deposits,  $5,692.53;  gross  rents,  including 

$15,800  for  company's  own  occupancy,  $23,336, 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Received  from  home  office,     ....... 


Net  fire  premiums. 
Gross  interest  on 


147,928  87 

16,298  16 

5,706  78 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$2,972,829  28 
3,952,220  78 


Total, $6,925,050  06 


Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office. 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  including  $15,800  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 


$1,558,475  90 

38,326  4o 

301,262  45 

628,210  04 

16,375  50 

34,972  89 

150,035  38 

22,737  50 

31,130  62 
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Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .  ... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 


Total  disbursements. 


Balance, 


S18,056  62 

1,151  35 

439  89 

7,232  12 

55,140  59 

33,800  99 

3,312  34 

7,690  21 

4,670  12 

39,648  31 

8,815  50 

4,304  56 

$2,965,789  33 

$3,959,260  73 

$290,637  79 

25,000  00 

2,993,025  25 

413  02 

55,134  07 

190,226  18 

404,824  42 

Total  ledger  assets,  .       v $3,959,260  73 

Non-Ledger  Assets. 

Intei*est  due  and  accrued  on  *  ^~~* 

Mortgages,  $208.33;  bonds,  $36,961.99;  other  assets,  $1,933.31,  39,103  63 

Rents  accrued  on  company's  property,     .         .                   .  1,316  67 

Market  value  of  stocks  and  bonds  over  book  value,   .  38,249  17 

Gross  assets, $4,037,930  20 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents  balances  over  three  months  due,  . 
Book  value  of  real  estate  over  market  value. 
Special  deposits  less  $61,544.25  liability  thereon. 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


$88,000  38 

6,847  40 

19,637  79 

11,235  75 


125,721  32 


Admitted  assets, $3,912,208  88 


Liabilities. 

Unpaid  losses,  including  $12,700  resisted,  $234,480;    less  rein- 
surance, $10,285,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


Total,    .... 
Deposit  capital. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
959,909  09 


$224,195  00 

2,464,209  09 

2,166  97 

56,057  90 

5,670  83 

$2,752,299  79 


1,159,909  09 
$3,912,208  88 
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Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year, 


Risks  and  Premiums. 

Riaka. 

.  $455,173,098  00  $4,895,975  85 
.    312,645,102  00    3,489,680  15 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$767,818,200  00  $8,385,656  00 
294,585,439  00    3,353,532  67 

$473,232,761  00  $5,032,123  33 
21,377,670  00       212,078  58 


$451,855,091  00  $4,820,044  75 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$45,794,950  34 
.  28,377,985  09 
.     1,568,075  90 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  StoekB. 
100  shares  Baltimore  Sc  Ohio,  preferred, 


100 
600 
300 
300 
1,082 
400 
200 
250 
200 


ti 


If 


tt 


<f 
tt 


Chic,  Mil.  &  St.  Paul,  preferred, 

Clev^and  &  Pittsburjgh, 

Illinois  Central  leaaea  lines, . 

Morris  &  Essen, 

Pennsylvania, 

Pitts.,  Bess.  A  Lake  Erie, 

Rensselaer  &  Saratoga,    . 

Rome,  Watertown  &,  Oedensburgh, 

So.  Ry.  Co.  (M.  &  O.  sUc.  tr.  certs.), 

Miscellaneous  Stocks. 
7  shares  General  Adjustment  Bureau,    . 
10      "      Underwriters'  Salv.  Co.  of  N.  Y., 
10      "      Underwriters'  Salv.  Co.  of  Chicago, 
100      "      Western  Union  Telegraph  Co., 

Government  Bonds, 
United  States  2s,  1930,      .... 

Municipal  Bonds, 

Cleveland,  O.,  4s,  1923 

New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  4is,  1*967,       . 
Richmond,  Va.,  6s,  1922,  .... 
Richmond,  Va.,  4s,  1924,  .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  adjust.  4s,  1996, 
Atch.,  Top.  &  Santa  F^  convert.  6s,  1917, 
Atch.,  Top.  &  Santo  F4  Transcon.  Sh.  L.  Ist  4s,  1968, 
Atlantic  Coast  Line  4s,  1917, 
Atlantic  Coast  Line  (Lo.  &  Na.  col.)  4s,  1962, 
Atlantic  Coast  Line  notes,  68,  1910,    . 
B.  &  O.  (Pitts.,  L.  Erie  A  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  (Southw.  Div.)  3^,  1925, 
Bangor  &  Aroostook  6s,  1911,    . 
Brooklyn  Union  Elevated  6s,  1960,     . 
Canada  Southern  6s,  1913, 
Canada  Southern  68,  1913, 
Cent,  of  Ga.  1st  mtg.  (G.  <Sc  N.  M.  L.)  4s,  1916, 
Central  Pacific  1st  refund,  mort.  48,  1949,    . 
Central  of  N.  J.  equipment  4s,  1912,   . 
Central  of  New  Jersey  68,  1987, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chesapeake  &  Ohio  1st  consol.  mtg.  68,  1939, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Eastern  Illinois  48,  1966,    . 


BookTalM. 
$9,612  60 
16,012  60 
42,281  26 
27,826  00 
24,023  79 
64,812  06 
14,684  38 
37,000  00 
29,326  00 
18,400  00 

360  00 
1,000  00 
1,000  00 
9,187  60 

273,648  89 

106,260  00 

61,260  00 

66,007  25 

8,860  00 

1,980  00 

46,468  68 
16,366  26 
23,793  90 
12,898  60 

22.286  81 
24,218  76 
49,760  00 
34,960  00 
20,000  00 
30,181  43 
26,406  26 
26,762  60 
24,346  30 
24,248  60 
23,222  90 
29,049  86 
26,969  38 
10,237  60 

41.287  60 
44,600  00 


93 
164 
176 

99 
186 
132 

70 
199 
126 

83 

100 

125 

100 

69 


Mulut  VahM. 
$9,300  00 
16,400  00 
44,000  00 
29,700  00 
27,750  00 
71,412  00 
14,000  00 
39,800  00 
31,600  00 
16,600  00 

350  00 
1,250  00 
1,000  00 
6,900  00 


103  267,800  00 

103  103.000  00 

102  5i;000  00 

112  61,600  00 

112  8,960  00 

101  2,020  00 

92  46,000  00 

107  16,050  00 

95  23,750  00 

95  14,250  00 
86  21,600  00 

100  26,000  00 

96  48,000  00 
92  36,800  00 

100  20,000  00 

101  30,300  00 

102  26,500  00 
106   ■  26,500  00 

96  24,000  00 

97  24,250  00 

98  24,500  00 
128  32,000  00 
105  26,250  00 
115  11,500  00 

79  39,600  00 

86  43,000  00 
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Chicago  Great  Western  5s,  1000, 

Chicago,  Rock  Island  &  Pacific  4s,  1015, 

Chicago,  Rock  Island  &  Pacific  4s,  1034, 

Chicago  &  Rock  Isl.  Elevator  Co.  5s,  1010, 

Chicago  &  Western  Indiana  4s,  1052, 

Cincinnati,  Hamilton  Sl  Dayton  5s,  1042, 

CI..  Cin.,  Ch.  &  St.  L.  (C,  V.  &  C.  Div.)  4s,  1030, 

Columbia  Sc  Greenville  6s,  1016, 

£rie  general  lien  4s,  1006, 

Erie  (Penn.  col.)  4s,  1051, 

Iowa  Central  5s,  1038, 

Iron  Mt.  Car  trust  note,  56,  1012, 

Kansas  City  Southern  3s,  1050, 

Lake  Shore  &  Michigan  Southern  4s,  1031, 

Lehigh  &  Hudson  lUver  5s,  1020, 

Lehigh  Valley  Coal  Co.  5s,  1033, 

Lehigh  VaUey  Terminal  5s,  1041, 

Louisville  Sc  Nashville  4s,  1023, 

Louisville  &  Nashville  5s,  1031, 

Louisville  &  NashviUe  5s,  1010, 

Metropolitan  Street  5s,  1007. 

MUwaukee  Elec.  Ry.  <Sc  Lt.  Co.  Ss,  1026, 

Missouri  Pacific  5s,  1017,  . 

Mobile  &  Ohio  1st  mortgage  6s,  1027, 

Mobile  &  Ohio  equipment  5s,  1011,     . 

Montana  Central  56,  1037, 

New  Mexico  Ry.  &  Coal  Co.  5s,  1047, 

N.  Y.  Cent.  &  H.  Riv.  (L.  Shore  col.)  3K  1®^» 

Norfolk  &  Western  equipment  4s,  1000, 

Norfolk  &  Western  equipment  48,  1013, 

Norfolk  &  Western  6s,  1031, 

Northern  Pacific  4s,  1007, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1021 

Ohio  River  5s,  1037, 

Oregon  Short  Line  6s,  1022, 

Pennsylvania  notes,  5s,  1010,     . 

Pennsylvania  convertible  3^,  1015,    . 

Philadelphia  Co.  col.  5s,  1040,     . 

Pine  Bluff  &  Western  5s,  1023,  op.  1013, 

Richmond,  York  Riv.  &  Chesa.  4)s,  1010, 

Rio  Grande  Junction  5s,  1030,   . 

St.  Louis  Bridge  Co.  78,  1020,     . 

St.  L.,  Iron  Mt.  &  S.  (R.  &  G.  Div.)  4s,  1033 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1020, 

St.  Louis  &  San  Francisco  4^,  1015,  . 

St.  Louis  &  San  Francisco  6s,  1031,     . 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  48,  1040 

S^ftboard  Air  Line  5s,  1000, 

Southern  5s,  1004,    .... 

Southern  collateral  trust  56,  1000, 

Southern  Pacific  5s,  1037, 

Terminal  Ass'n  of  St.  Louis  4H  1030, 

Texas  &  Oklahoma  Ss,  1043, 

Texas  &  Pacific  5s.  2000,  . 

Toledo,  St.  Louis  A  Western  3^,  1025, 

Toledo,  St.  Louis  &  Western  4js,  1012, 

Wabash  56,  1030,      .... 

Washington  Terminal  Co.  3^,  1045,   . 

Mi*cdlane<ms  Bonda, 
Amer.  Tel.  A  Tel.  Co.  convert.  4s,  1036,  op.  1014, 
Detroit  City  Gas  Co.  5s,  1023,    . 
New  England  Cotton  Yam  Co.  56,  1020, 
N.  Y.  Gas  &  Elec.  Lt.,  Ht.  &  P.  Co.  5s,  1048 
U.  8.  Steel  Corp.  5s,  1051, 
Western  Tel.  &  Tel.  Co.  Ss,  1032, 


BookYalne. 

$25,000  00 
23,862 
22,053 
24,037 
22,812 
51,000 
23,000 
15,326 
21,772 
23,625 
7,532 
25,675 
17,622 
22,403 
14,775 
25,000  00 
55,875  00 
47,660 
26,741 
24,218 
22,300 
25,625 
24,406 
30,006 
24,412 
10,475 
24,406 
24,876 
24,460 
24,356 
28,425 
27,112 
27,287 
15,300 
20,687 
24,765  63 
37,044  00 
27,281 
26,003 
40,475 
22,500 
32,500  00 
23,000  00 
22,031  25 
23,170 
18,420 
21,818 
25,000 
22,158 
25,125 
26,250  00 
24,250  00 
26,864 
22,400 
21,123 
10,524 
26,687 
27,502 


50 
40 
50 
50 
00 
00 
25 
17 
00 
70 
00 
51 
06 
00 


46 
00 
76 
00 
00 
25 
25 
50 
00 
25 
25 
00 
25 
00 
50 
50 
00 
50 


25 
75 
00 
00 


63 
00 
18 
00 
33 
00 


58 
00 
25 
00 
50 
67 


46,250 
24,031 
15,000 
27,734 
25,250 
25,531 


00 
25 
00 
38 
00 
25 


05 

05 

01 

100 

08 

00 

05 

106 

75 

86 

100 

00 

73 

05 

102 

107 

117 

07 

100 

101 

88 

101 

100 

121 

00 

114 

08 

84 

100 

08 

127 

103 

08 

108 

110 

101 

05 

103 

103 

100 

105 

133 

80 

87 

06 

120 

100 

00 

107 

100 

110 

107 

107 

117 

01 

08 

113 

03 

04 
101 

00 
101 
114 

00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Markst  Yaliie. 
$23,750  00 
23,750*  00 
22,750  00 
25,000  00 
24,500  00 
45,000  00 
23,750  00 
15,000  00 
18,750  00 
21,500  00 

7,630 
24,750 
18,250 
23,750 
15,300 
26,750 
58,500 
48,500 
27,260 
25,250 
17,600 
26,250 
25,000 
30,260 
24,750 
11,400 
24,500  00 
25,200  00 
26,000  00 
24,600  00 
31,750  00 
30,000  00 
20,400  00 
16,200 
20,750 
26,250 
37,050 
25,760 
25,750 
50,000  00 
26,250  00 
33,260 
22,250 
21,760 
24,000 
10,200 
24,242 
24,760 
21,400 
26,000 
27,500 
26,760  00 
26,760  00 
23,400  00 
22,760  00 
10,600  00 
28,250  00 
20,760  00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
42 
00 
00 
00 
00 


47,000 
25,260 
14,850 
26,260 
28,600 
24,760 


00 
00 
00 
00 
00 
00 


$2,003,026  25 


$3,031,274  42 
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UNITED    STATES    BRANCH    OF   THE    SVEA    FIRE   AND    LIFE 
INSURANCE   COMPANY,   LIMITED,  GOTHENBERG,  SWEDEN. 

Dbpobit  Caktal,  $200,000. 
MORRIS  L.  DUNCAN,   UniUd  SUdet  Manaotr. 

Office^  100  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $681,619  5S 

onds,  $34,420;  bank  deposits,  $2,066.02;  all 

36,553  93 


Gross  interest  on  bonds,  $34,420;  bank  deposits,  $2,066.02;  all 
other,  $67.91, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$718,173  51 
1,148,970  9S 


Total, $1,867,144  49 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Conmiissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenLS,  ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 


$363,145  27 

9,270  39 

193,537  00 

2,050  as 

19,320  9S 

28,225  86 

3,800  00 

4,928  31 

1,488  73 

158  95 

1,050  10 

2.548  01 

9,346  SS 

6,357  10 

2,119  3S 

9,618  75 

3,186  W 

1,812  4^ 

3,754  2o 

$665,719  41 

$1,201,425  OS 


$901,729  40 

101  15 

31,583  09 

142.049  36 

102,010  14 

23,951  ^ 

$1,201,425  ON 
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Non-Ledoer  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,* 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 


$4,514  59 
.  $1,205,939  67 


$34,184  24 

1,171  60 

37,019  40 


Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $5,525.86  resisted,   $72,784.79;    less 
reinsurance,  $2,356.60,         ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accoimts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


72,375  24 
$1,133,564  43 


X  oxai,     ....... 

Deposit  capital,  .  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
268,111  73 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


RiokB. 

$82,222,589  00 
69,199,046  00 


$70,428  19 

584,444  30 

460  21 

10,120  00 

$665,452. 70 


468,111  73 
$1,133,564  43 


PremiuiDS. 

$1,121,149  33 
919,005  06 


$151,421,635  00  $2,040,154  39 
63,847,116  00       877,260  28 


$87,574,519  00  $1,162,894  11 
4,510,649  00         49,922  26 


$83,063,870  00  $1,112,971  85 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


.  $7,235,438  90 

.    5,102,431  89 

396,833  30 


Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds.  Book  Value.  Rata. 


Massachusetts  3^,  1938, 
New  York  38,  1912, 
New  York,  N.  Y.,  3s,  1910, 
New  York,  N.  Y.,  38,  1914, 
New  York,  N.  Y.,  3^8,  1916-16, 


S102,737  95  98 

106,000  00  100 

19,464  00  99 

9,542  00  95 

180,250  00  97 


Market  Yalue. 

$88,200  00 

100,000  00 

19,800  00 

9,500  00 

164,900  00 


*  The  company  hokb  alao  instalment  premium  notes  to  the  amount  of  919,744.09,  which  do 
not  enter  into  nor  form  anv  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned. 
Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an 
amoimt  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  pre- 
miums." 
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New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3^,  1927,       . 

Railroad  Bonds. 
Atch.,  Top.  Sc  Santa  F6  sen.  mort.  4s,  1996, 
Atch.,  Topeka  &  Santa  F4  convertible  58,  1917, 
Bait.  &  Ohio  (Pitts.  Jot.  &  Mid.  Div.)  3^8,  1925, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chic,  Burl.  &  Quincy  (Ia.  Div.)  4s,  1919, 
Chicago,  Rock  Island  a  Pacific  48,  1934, 
Erie  (Penn.  col.)  4s,  1951, 
Erie  general  lien  4s,  1996, 
Flint  &  Pdre  Marquette  58,  1939, 
Georgia  Midland  3s,  1946, 
Lake  Shore  &  Michigan  Southern  48,  1931, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^,  1910, 
Norfolk  &  Western  6s,  1931, 
Norfolk  &  Western  Pocahontas  it.  48,  1941, 
Oregon  R.R.  &  Navigation  4s,  1946,  . 
Oregon  Short  Line  5s,  1946, 
Oregon  Short  Line  5s,  1946, 
Richmond,  York  River  &  Chesapeake  4^,  1910, 
St.  Louis  &  San  Francisco  4s,  1951,     . 
St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 
Southern  Ry.  Co.  58,  1994, 
Wheeling  &  Lake  Erie  58,  1926, 

Miscellaneotu  Bonds. 
Central  Leather  Co.  5s,  1925, 
Providence  Securities  Co.  4s,  1957, 
U.  S.  Steel  Corporation  58,  1963, 


BookYftlne. 
S9,215  00 
32,400  00 


25,477  66 
15,037  50 

8,537  50 
26,218 
23,375 

8,812 
17,358  75 
22,781  25 
15.918 
21,600 
18,176 
25,093 
11,370 

8,612 
10,080  00 

3,026  25 
11,212 
41,685 
27,337 
20,200 

3,481 
10,062 


75 
00 
50 


75 
00 
00 
75 
00 
50 


50 
00 
50 
00 
54 
50 


24,750  00 
16,947  50 
24,968  75 

$901,729  40 


Bate.  MaiketYihM. 

91  $9,100  00 

94  28,200  00 

100  25,000  00 

107  16,050  00 

90  9,000  00 

105  26,250  00 
100  25,000  00 

91  9,100  00 
86  17,200  00 
75  18,750  00 

106  15,900  00 
67  20,100  00 

95  19,000  00 
100  25,000  00 
127  12,700  00 

90  9,000  00 

09  11,880  00 

114  3,420  00 

114  11,400  00 

100  42,000  00 

86  25,800  00 

110  22,000  00 

107  3,210  00 
107  10,700  00 

97  24,250  00 

84  16,800  00 

102  25,500  00 

$864,710  00 


UNITED  STATES  BRANCH  OF  THE  THAMES  AND  MERSEY  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Dbposit  CAprrAi.,  $300,000. 
H.  K.  FOWLER,   UnUsd  States  Manager. 

Office,  82  Beaver  Street,  New  York,  N.  F. 

Income. 

Net  marine  premiums, K61,529  21 

Gross  interest  on  stocks  and  bonds,          .....  24,450  00 

Received  from  home  office,     .......  27,172  33 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


S413,151  54 
772,608  10 


Total, $1,185,759  U 


Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  .         .         . 
Series  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
fvenvS, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations, 


$199,748  12 

75,650  00 

33,943  94 

3,182  62 

3,215  70 

32,337  05 

5,750  00 

1,888  74 

2,460  81 

167  00 

482  52 

2,121  90 
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Inspections  and  surveys, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  disbursements. 


Total  disbursements, 
Balance, 


$101  75 
13,425  24 

1,442  85 
67,223  81 

$443,142  05 

$742,617  59 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 


.     $671,583  50 

65  77 

5,179  20 

65,789  12 

$742,617  59 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....  3,752  08 

Gross  assets, $746,369  67 


Total  ledger  assets, 


Assets  not  ADMrrrsD. 

Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value, 

Special  deposits,    ...... 


$5,244  97 

1,294  41 

57,533  50 

64,900  00 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  $222,584;  less  reinsurance,  $23,336,    . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

X  ocai,  .  .  .  .  •   ' 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  poUcy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$300,000  00 
43,039  83 


128,972  88 
$617,396  79 


$199,248  00 

49,507  07 

1,458  00 

1,700  02 

10,172  53 

12,271  34 

$274,356  96 


343,039  83 
$617,396  79 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amoimt  in  force. 


Rioki.  Premiunui. 

$7,474,873  00   $94,267  85 
116,179,231  00   507,005  80 

$123,654,104  00  $601,273  65 
116,684,739  00   515,744  94 


$6,969,365  00   $85,528  71 
177,915  00     2,397  88 


$6,791,450  00   $83,130  83 
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Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Marine  losses  incurred  during  the  year,     . 


$11,158,617  00 
.  4,552,528  00 
.       195,572  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


Railroad  Stock*. 
400  shares  Allegheny  &  Western, 
500      **      Beecn  Creek,     . 
300      "      Cleveland  &  Pittsburgh,     . 
450      **      Illinois  Central  leased  lines, 
300      **      Morris  &  Essex, 
250      "      Pitts.,  Ft.  Wayne  &  Chicago, 
200      **      Rome,  Watertown  &  Ogdensburg, 

State  and  Municipal  Bonds, 
Boston,  Mass.,  S^s,  1932,  . 
Georgia  4^s,  1915,     . 
New  York,  N.  Y.,  3*8,  1942,       . 
New  York,  N.  Y.,  Sjs,  1953,       . 
Portland,  Ore.,  56,  1922-23, 

Railroad  Bonds. 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^,  1949, 
Illinois  Central  (St.  Louis  Div.)  3^,  1951,  . 
St.  P.,  Minn.  &  Man.  (Mont,  f^xt.)  4s,  1937, 


BookTahM. 
959,830  00 
26,933  00 
27,675  00 
46,250  00 
28,275  00 
45,100  00 
26,600  00 


52,250 

11,488 

212,620 

9,800 

59,875 


00 
00 
00 
00 
00 


19,850  00 
29,775  00 
15,262  50 

$671,583  50 


Bate.  ]luk0kT»liM. 

145  $58,000  00 

99  24,750  00 

176  26,400  00 

99  44,550  00 

185  27,750  00 

175  43,750  00 

126  25,200  00 

95  47,500  00 

104  10,400  00 

91  182,000  00 
90  9,000  00 

109  54,500  00 

92  18,400  00 
89  26,700  00 

101  15,150  00 

$614,050  00 


UNITED  STATES  BRANCH  OF  THE  UNION  MARINE   INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
FRANZ  HERRMANN,   United  States  Manager, 

Office,  37  Wall  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........     $711,292  43 

Gross  interest  on  bonds,  SI  8,745;   bank  deposits,  S642.75;   all 

other,  $76.79, 19,464  54 

Received  from  home  office,     .......         80,277  07 

Total  income, $811,034  04 

Ledger  assets,  Dec.  31,  1907, 592,953  52 

Total, $1,403,987  56 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses. 


Remitted  to  home  office, 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Sdaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations. 
Inspections  and  surveys,         .... 


$430,222  10 

104,624  47 

114,122  69 

12,463  41 

2,853  11 

34,310  54 

4,768  05 

3,811  24 

4,671  50 

903  53 

571  15 

3,607  62 

55  84 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Agents'  balances  charged  off, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,  ...... 

Bills  receivable,     ...... 

Cash  deposit,         ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  accrued  on  bonds, . 

Market  value  of  bonds  over  book  value,  ..... 

Gross  assets,  ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  S25,197  60 

Agents'  balances  over  three  months  due,  24,184  62 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $30,974.87  resisted,  S161,088.51;   less 

reinsurance,  S47,649.39, 

Unearned  premiums  on  outstanding  risks,         .... 
State,  coimty  and  municipal  taxes,  due  or  accrued,  . 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$300,000  00 
27,591  55 


Total  liabilities  and  surplus,      ...... 

Risks  and  Premiums. 

RiokB. 

S14,660,283  00 
196,549,332  00 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amoimt  reinsured, 

Net  amount  in  force. 


$19,737  53 

1,895  53 

155  27 

$738,773  58 

$665,213  98 


$507,359  97 

25,197  60 

120,955  89 

11,255  17 

445  35 

$665,213  98 

4,921  67 
2,410  03 

$672,545  68 


49,382  22 
$623,163  46 


$113,439  12 

162,132  79 

20,000  00 

$295,571  91 


327,591  55 
$623,163  46 

Prainfaint. 

$346,167  55 
1,251,624  53 


$211,209,615  00  $1,597,792  08 
187,893,829  00    1,218,756  43 

$23,315,786  00     $379,035  65 
2,935,304  00         79,315  79 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Marine  losses  incurred  during  the  year,    . 


$20,380,482  00     $299,719  86 

$10,063,220  38 

.    2,754,105  51 

447,110  06 
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Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bands, 
United  States  4b,  1925,      . 

State  and  Municipal  Bonds. 
Biassachusetts  338,  1933,   . 
New  York,  N.  Y.,  3^8,  1964, 
New  York,  N.  Y.,  Sjs,  1940,       . 
New  York,  N.  Y.,  38,  1914, 

Railroad  Bonds, 
Atch.,  Topeka  Sc  Santa  F^  gen.  mort.  48,  1995, 
Baltimore  &  Potomac  6s,  1911, 
Boston  &  Maine  3^,  1923, 
Boston  &  Maine  4|8,  1944, 
Boston  &  Albany  48,  1913, 
Central  of  New  Jersey  58,  1987, 
Chicago,  Burl.  &  Quincy  3^  ^^9, 
Chicago  Northwestern  3^,  1987, 
Detroit  Grand  Haven  Mil.  equip.  6s,  1918, 
Fitchburg  4s,  1916,  . 
Mizmeapolis,  St.  Louis,  48,  1949, 
N.  Y.,  N.  H.  &  Hartford  48,  1956, 
Old  Colony  48,  1938, 
Pennsylvania  col.  3^8,  1941, 

Miscellaneous  Bonds. 
New  Ezigland  Cotton  Yam  6s,  1929,  . 
Solvay  Process  Co.  &  Sennet  Sol.  joint  6e,  1918, 


BookYftfaM. 
$100,000  00 

14,000  00 

10,004  44 

100,000  00 

100,000  00 

41,500  00 
3,000  00 
1,000  00 
7,000  00 
4,000  00 
9,000  00 

31,122  21 
2,000  00 
1,000  00 
3,000  00 
3,000  00 

41,134  44 
3,000  00 

24,598  88 

5,000  00 
4,000  00 

S507,359  97 


120 

98 
00 
91 
95 

100 

103 

93 

104 

100 

128 

92 

93 

101 

99 

84 

96 

100 

91 

99 
100 


$120,000  00 

13,720  00 

9,000  00 

91,000  00 

95,000  00 

41,500  00 

3,090  00 

930  00 

7,280  00 

4,000  00 

11,520  00 

30,360  00 
1,860  00 
1,010  00 
2,970  00 
2,520  00 

38,400  00 
3,000  00 

23,660  00 

4,950  00 
4,000  00 

$609,770  00 


UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 

COMPANY,  TORONTO,  CANADA. 

Dbposit  Capital,  $300,000. 
WELLINGTON  R.  TOWNLEY,  Attorney. 

Office^  Monroe  and  Oak  Streets,  Chicago,  III, 

Income. 

Net  fire  premiums,  $1,358,683.45;  marine,  $257,859.18,  .  $1,616,542  63 

Gross  interest  on  stocks  and  bonds,  $71,997.76;  bank  deposits, 


$5,984.36;  aU  other,  $1,949.97, 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $992,653.61 

marine,  $263,674.47, 

Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

fire  department,  patrol  and  salvage  corps  fees  and  taxes. 


79,932  09 
72,326  05 

$1,768,800  77 
2,391,494  22 

$4,160,294  91) 


$1,256,328  OS 

16,359  3,5 

312,790  S-S 

81,834  21 

97,686  90 

5,235  31 

19,463  53 

15,996  14 

429  'lO 

533  S9 

4,838  63 

25,231  as 

3.426  16 
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Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     .  • 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 


S3,915  96 
26,292  59 
11,283  31 
22,351  40 
500  00 
9,028  47 

.  $1,913,525  43 

.  $2,246,769  56 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable, 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 


$1,872,624  86 

1  70 

498  58 

133,390  03 

224,259  71 

15,994  68 

$2,246,769  56 


24,834  68 


Gross  assets, $2,271,604  24 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                 .  $40,921  28 

Aunts'  balances  over  three  months  due,           .  9,529  50 

Bills  receivable,  past  due,  taken  for  premiums,  8,161  16 

Book  value  of  stocks  and  bonds  over  market  value,  .   69,490  82 

Special  deposits  less  $145,280.68  liability  thereon,  .   60,389  32 


188,492  08 


Admitted  assets, $2,083,112  16 


Liabilities. 

Unpaid  losses,  including  $18,961.40  resisted, 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  oxai,     ....... 

Deposit  capita],     ...... 

Surplus  over  all  lialnlities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$300,000  00 
244,868  45 


$218,715  99 

1,297,530  07 

21,997  65 

.  $1,538,243  71 


544,868  45 


Plre  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Riakt. 

$277,523,089 
198,988,725 


.  $2,083,112  16 

PreminmB. 

00  $3,102,068  60 
00  2,036,392  72 


$476,511,814  00  $5,138,461  32 
222,163,650  00  2,435,383  21 


$254,348,164  00  $2,703,078  11 
31,117,752  00   285,596  88 


.  $223,230,412  00  $2,417,481  23 
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Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Riaka. 

$8,937,239  00     $175,632  98 
70,997,395  00       418,481  71 


$79,934,634  00     $594,114  69 
72,294,795  00       426,435  14 


$7,639,839  00     $167,679  55 
1,868,611  00         47,091  44 


$5,771,228  00     $120,588  11 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 


$49,032,644  67 

.  34,169,372  59 

963,806  10 

255,898  47 

38,200  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks, 
919  shares  Canadian  Bank  of  Commerce, 
300      "      Dominion  Sav.  and  Invest.  Co 
1,992      **      Canada  Permanent  Mort.  Corp 

OovemmerU  Bonda, 
Canada  3^,  1913,     . 

State  and  Municipal  Bond; 
British  Columbia  3^  1937, 
Cobourg,  Ont.,  48,  1924-27, 
Colimibus,  O.,  4^,  1909,   . 
Georgia  3^8,  1933,     . 
Kingston,  Ont.,  4|8,  191S-21, 
Kingston,  Ont.,  4)s,  1926-27, 
Kingston,  Ont.,  4s,  1922-23, 
London,  Ont.,  4s,  1911, 
Los  Angeles,  Cal.,  3}s,  1922-23 
Los  Angeles,  Cal.,  Sfs,  1924-26 
Los  Angeles,  Cal.,  Sfs,  1927-30, 
Los  Angeles,  Cal.,  Sfs,  1931-35 
Los  Angeles,  Cal.,  3Js,  1936-40 
Los  Angeles,  Cal.,  3}8,  1940-43 
Manitoba  4s,  1930,    . 
Montreal,  Que.,  4s,  1922-24, 
New  York,  N.  Y.,  3^8,  1919, 
New  York,  N.  Y.,  48,  1965, 
New  York,  N.  Y.,  3is,  1941, 
Portland,  Ore.,  5s,  1923, 
Portland,  Ore.,  68,  1921, 
Portland,  Ore.,  4s,  1933, 
Richmond,  Va.,  4s,  1921, 
Stajmer,  Ont.,  4s,  1913, 
Stayner,  Ont.,  4s,  1914, 
Stayner,  Ont.,  4s,  1915, 
Stayner,  Ont.,  4s,  1916-17 
Stayner,  Ont.,  48,  1918-19 
Stayner,  Ont.,  4s,  1920-21 
Stayner,  Ont.,  4s,  1922-23 
Stayner,  Ont.,  48,  1924-26 
Stayner,  Ont.,  48,  1927-28 
Toledo,  O.,  4s,  1944, 
Winnipeg,  Man.,  48,  1913-20, 
Winnipeg,  Man.,  5s,  1910, 

Railroad  Bonds 
Canadian  Northern  4s,  1919-30, 
Canadian  Northern  4^,  1911, 


} 


BookYsliM. 

$65,130  00 

11,250  00 

20,942  85 

67,637  25 

26,817  00 
26,407  53 
54,500  00 
11,000  00 

24,555  66 1 

28,401  87 
41,880  00 


113,591  51 


64,414  08 

50,644  20 

151,398  75 

108,294  00 

5,422  50 

35,737  50 

6,433  33 

14,613  33 

43,522  50 


17,617  91 


57,187  50 
31,136  42 
11,238  00 

154,633  33 
49,005  00 


Bate.  MaxkstYahis. 

171  $78,574  50 

70  10,500  00 

125  24,900  00 

99  64,696  50 

89  26,700  00 
97  24,250  00 

100  50,000  00 

96  9,600  00 

102  9,180  00 

103  12,669  00 

97  25,899  00 
99  39,600  00 

94  9,400  00 

93  13,950  00 

92  18,400  00 
91  22,750  00 

90  22,500  00 

89  13,350  00 
99  59,400  00 

100  46,000  00 

96  135,360  00 
103  103,000  00 

91  5,460  00 
109  32,700  00 
118  5,900  00 

98  14,700  00 

101  42,420  00 

97  718  79 
96  739  81 

95  761  42 

94  1,598  41 

93  1,710  46 

92  1,830  13 
91  1,957  96 

90  3,204  93 
89  2,329  80 

105  52,500  OO 

100  30,000  OO 

101  10,100  00 

100  147,333  33 

98  49,000  00 
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Chic,  MU.  A  St.  Paul  4b,  1989,  ....          98,820  00  103  S8,240  00 

Kingston  &  Pembroke  38,  1912,                                        44,767  84  92  46,000  00 

Niagara,  St.  Catharines  A  Toronto  5s,  1929,                   24,875  00  95  23,750  00 

MiseeUofieouB  Bonds* 

Central  Canada  Loan  d:  Sav.  Co.  deb.  4s,  1912,     .       300,000  00  100  300,000  00 

Mathews  S.S.  Co.  5s,  1912-16,    ....         24,750  00  100  25,000  00 

Provincial  Lt.,  Ht.  A  Power  Go.  5s,  1946,    .                  103,500  00  102  102,000  00 

Toronto  Loan  A  Sav.  Co.  deb.  4s,  1913,                           72,500  00  100  72,500  00 

$1,872,624  86  $1,803,134  04 
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APPENDIX, 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANi^ 

GLOUCESTER.* 

Inooxpomted  1847.    Oommanoed  busmeH  1847. 
DAVID  8.  PRESSON,  PretidenL  FRANCIS  BENNETT.  Seerdnv. 

Office,  193  Main  Street. 

Income. 

Assessments  of  1908, S31J94  62 

Gross  interest  on  bank  deposits,  S176.91 ;  all  other,  $36.53,  213  44 

From  aU  other  sources, 906  04 

Total  income, $32,914  10 

Ledger  assets,  Feb.  13,  1908, 49,683  77 

Total, $82,597  87 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,        ....  $19,855  06 

Dividends  to  policy  holders,    .......  4,352  07 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  3,872  00 

Rents, 661  73 

Advertising,  printing  and  stationery,        .....  132  58 

Postage,  telegrams,  telephone  and  express,                 .  Ill  56 

Fimiiture  and  fixtures,  ........  274  04 

State  taxes  on  assessments, 517  73 

Interest  on  borrowed  money,           ......  272  45 

Borrowed  money  repaid, 19,500  00 

Discounts  on  assessments  collected,          .....  501  18 

All  other  disbursements,          .......  259  64 

Total  disbursements, $50,310  04 

Balance, $32,287  83 

Ledger  Assets. 

Cash  in  office,        .........  $266  31 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  .      5,842  37 

Bills  receivable,     .........  1,296  86 

Assessments  in  process  of  collection,         .....  24,882  29 

Total  ledger  assets, $32,287  83 

*  The  stock  is  subscribed  annually,  in  November,  in  shares  of  $1,000  each,  for  whidi  a  stock 
note  is  given  of  $200  per  share,  upon  which  all  assessments  are  made.  Each  subscriber  is  required 
to  insure  vessel  property  to  at  least  seven-eiffhths  of  the  amount  of  stock  taken  by  him.  No  vessels 
are  insured  except  Gloucester  fishins  vesseb.  No  one  risk  exceeds  $14,000.  All  risks  terminate 
on  the  fifteenth  day  of  November  of  each  year,  and  each  year's  business  is  settled  at  the  eloee  of 
the  year.  This  statement  covers  the  transactions  of  the  company  for  the  year  ending  Fdf.  IS,  J^'i*- 
Premiimis  commence  in  November  at  9  per  cent.,  and  decrease  as  the  season  advances  to  4  per 
cent.,  which  is  the  lowest  premium. 
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Assets  not  admittbd. 
Bills  receivable,     ...... 

Admitted  assets,     ..... 

Liabilities. 
Unpaid  losses,        ...... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Borrowed  mon^, ...... 

Other  liabilities,     ...... 


Total,    ....... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Marine  risks  written  during  the  year,       .         . 
Expired  and  terminated,         .... 

Miscellaneous. 
Marine  losses  incurred  during  the  year,     . 


Sl,296  86 
$30,990  97 

S8,578  00 

320  96 

5,000  00 

244  24 

$14,143  20 
16,847  77 

$30,990  97 


Biaks.  Contliig*t  Piem's. 

$973,583  00  $188,800  00 
$973,583  00  $188,800  00 


$24,336  46 


ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Ineoxpomted  April  11, 1842.    CSommenoed  bnainen  July  1,  1842. 
A.  A.  RAVEN,  PreaidenL  G.  STANTON  FLOYD-JONES,  SeereUuy, 

Home  Officcy  61  Wall  Street, 

Income. 
Net  marine  premiums,   ........  $2,911,750  72 

Gross  interest  on  collaterals,   $2,530.55;    stocks  and  bonds, 

$288,161.74;  bank  deposits,  $23,373.29;  all  other,  $7,893.54; 

gross  rents,  including  $50,000  for  company's  own  occupancy. 


$344,345.94, 
From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Interest  paid  to  scrip  holders. 
Scrip  redeemed  in  cash, 
Commissions  or  brokerage. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      .... 
Inspections  and  surveys. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Discount  on  premiums,  . 


666,305  06 
.  3,048  88 

.  $3,581,104  66 
.  13,199,461  48 

$16,780,566  14 

$1,191,525  66 

450,000  00 

1,375,000  00 

85,197  61 

305,822  26 

50,000  00 

15,742  21 

1,687  79 

5,000  00 

2,924  72 

88,484  18 

65,123  39 

42,922  27 

32  00 

8,070  35 

14,135  73 
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Bills  receivable  charged  ofif|     .... 
West  India  &  Panama  Tel.  Co.  stock  charged  oS, 
All  other  disbursementSi         .... 


Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,     ...... 

Overdue  notes,      ...... 

Scrip  owned  by  the  company, 
Deposited  with  foreign  bankers, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value. 


S15,000  00 
23,496  53 
37,619  34 

.  $3,777,784  04 

S13,002,782  10 

,  $4,374,426  04 
5,597,995  55 
1,229,950  18 
1,384,873  27 
9,415  11 
7,090  00 
399,031  95 

$13,002,782  10 


1,562,007  35 


Gross  assets, $14,564,789  45 

Assets  not  admitted. 

Company's  scrip  owned, $7,090  00 

Bills  receivable,  taken  for  premiums  and  overdue  notes,  16,383  32         23,473  32 

$14,541,316  13 


Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $5,500  resisted,  . 
Unearned  premiums  on  outstanding  risks,    .     . 
Scrip  ordered  to  be  redeemed,  .... 

Interest  due  or  accrued  on  scrip,      .... 

Conmiissions  and  other  charges  due  agents  and  brokers. 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 

Outstanding  scrip,  ...... 

Reserve  for  depreciation  in  real  estate,     . 

Surplus  on  redemption  of  scrip  withheld  as  security, 


Total,    .         .         . 
Surplus  over  all  liabilities. 


$2,310,433  00 

717,712  70 

213,061  48 

47,760  87 

83,036  00 

45,000  00 

121,473  65 

7,363,410  00 

270,000  00 

22,339  35 

$11,194,227  05 
.    3,347,089  08 

$14,541,316  13 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premittms. 

Riaka. 

.  $149,515,274  00     $743,389  01 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


691,288,001  00    3,307,807  24 


.  $840,803,275  00  $4,051,196  25 
.    696,031,776  00    3,333,483  55 

.  $144,771,499  00     $717,712  70 
993,837  00  6,074  64 


Net  amount  in  force, 


.  $143,777,662  00     $711,638  06 


r 
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Miscellaneous. 

Gross  premiums  received  from  organization  of  company, 
Gross  losses  paid  from  organization  of  company, 
Scrip  dividends  declared  from  organization  of  company, 
Marine  losses  incurred  during  the  year,     . 
Scrip  dividends  declared  during  the  year, 


S233,923,910  44 

132,635,925  29 

.  83,931,640  00 

.    2,329,800  00 

.     1,306,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


600 
360 
942 
333 
850 
1,403 
806 
806 
100 


Railroad  Stockt. 
1,600  shares  Chicago  A  Northw.,  common,  . 

700      "      Delaware  A  Hudson, 
1,800      "      Delaware,  Lackawanna  &  Western, 

350      "      Great  Northern,  preferred, 

250      "      Gt.  Northern,  Iron  Ore  properties, 

400      **      Morris  A  B^ex, 
2,000      "      N.  Y.  Cent.  &  Hudson  River,  . 

600      "      N.  Y.,  Lackawanna  A  Western, 

320      "      Northern  Pacific,    . 
6,000      "      Pennsylvania, 

Bank  Stocks. 

900  shares  Amer.  Ex.  Nat.,  New  York,      . 

278      "      Atlantic  Safe  Dep.  Co.,  N.  Y., 
Bank  of  America,  N.  Y., 
Bank  of  the  Manhat.  Co.,  N.  Y., 
Bk.  of  N.  Y.  (Nat.  Bk«.  Ass'n), 
Market  &  Fulton  Nat.,  N.  Y., 
Mechanics  National,  N.  Y., 
Merchants  National,  N.  Y., 
Metropolitan  Trust  Co.,  N.  Y.. 
Nat.  Bank  of  Commerce,  N.  Y., 
U.  S.  Mort.  A  Tr.  Co.,  N.  Y.,    . 

Miscellaneous  Stocks. 
876  shares  Consolidated  Gas  Co.  of  N.  Y., 
10      "      Underwriters'  Salv.  Co.  of  N.  Y., 

Government  Bonds. 
United  States  4s,  1926,      . 

State  and  Municipal  Bonds 
New  York  38,  1912, 
New  York  48,  1958, 
New  York,  N.  Y.,  6s,  1910, 
New  York,  N.  Y.,  Sia,  1916,       . 
New  York,  N.  Y.,  3|s,  1953,       . 

Railroad  Bonds. 
Atlantic  Coast  Line  con.  mort.  4s,  1952,' 
Brooklyn  A  Montauk  56,  1938,  . 
Chic,  Burl.  A  Quincy  (111.  Div.)  4s,  1949,    . 
Delaware  A  Hudson  convertible  4s,  1916,    . 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
N.  Y.  Cent.  A  Hudson  River  4s,  1934, 
N.  Y.,  Chicago  A  St.  Louis  48,  1937,   . 
Nor.  Pac.-Gt.  Nor.  point  4s,  1921, 
Providence  Securities  4s,  1957,  . 
Rensselaer  A  Saratoga  7s,  1921, 
St.  Paul,  Minneapolis  A  Manitoba  4s,  1940, 
West  Shore  4s,  2361,  .... 

Miscellaneous  Bonds. 
Mari.  Ass'n  of  the  Port  of  N.  Y.  5s,  1924,     . 


<f 


n 
tt 
tt 
tt 
It 
tt 
tt 
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} 


Book  Yftliie. 

$226,193  63 
160,262 
104,233 

79,381 

34,475 

7,460 

61,687 

52,625 

374,606 


50 
00 

25 

00 
19 
50 
00 
25 


{ 


113,004  82 
26,450  00 
61,765  49 
25,524  81 

154,805  98 
45,080  00 
82,369  10 
80,203  98 

294,558  63 

116,437  11 
26,420  01 

97,565  31 
1,000  00 

196,821  12 


220,750 
328,256 
45,284 
634,920 
500,625 

55,550 
75,000 

152,000 
24,051 

198,125 
98,500 

143,483 
91,565 

145,622 
88,000 
66,626 
99,393 

203,312 


00 
12 
25 
00 
00 

00 
00 
00 
00 
00 
00 
75 
83 
50 
00 
00 
92 
50 


Bate. 

184 
180 
565' 
147 
73 
185 
125 
127 
143 
132 

252 

100 

560 

315  • 

320 

266 

255 

162 

536 

196 

372 

130 
125 


5,000  00 


100 

126 

104 

97 

90 

95 

105 

103 

101 

95 

95 

94 

101 

98 

84 

128 

100 

103 

100 


Msrkst  VahM. 
$294,400  00 

126,000  00 

499,500  00 
51,450  00 
18,250  00 
37,000  00 

250,000  00 
63,500  00 
45,760  00 

396,000  00 


226,800 

27,800 
280,000 

66,700 
301,440 

88,245 
216,750 
113,643 
430,675 
157,780 

37,200 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


113,760  00 
1,250  00 


120    240,000  00 


200,000  00 
378,000  00 
36,400  00 
582,000  00 
450,000  00 


52,250 

78,750 

154,500 

24,240 

190,000 

95,000 

141,000 

101,000 

147,000 

84,000 

64,000 

96,969 

206,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
90 
00 


5,000  00 


$5,597,995  55 


$7,160,00^  90 
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THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY   OF   NEW 

YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15, 1896.    Gommeaeed  buBineas  July  15. 1806. 

Paid-up  CxfiTAU  t200,000. 
LEO  H.  WISE,  PrendMt.  EDWARD  E.  HALL.  Secretary. 

Home  Office,  Jfi  Cedar  Street. 

\  Income. 

Net  fire  premiums, 


Gross  interest  on  bonds,  $13,733.68;  bank  deposits,  $1,061.56, 
Gross  profit  on  sale  of  bonds,  ..... 

Gross  increase  in  book  value  of  bonds,     .... 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, 


Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  less  $45.28  marine 
salvage  and  reinsurance,      ..... 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Legal  expenses,     ....... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 
Borrowed  money  repaid,         ..... 

Westchester  Fire  per  reinsurance  contract, 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, . 


$51,139  40 

14,795  24 

4,250  00 

1,000  00 

$71,184  64 
761,167  62 

$832,352  26 


$117,203  81 

1,241  74 

14,000  00 

31,661  23 

1,822  37 

3,395  00 

395  97 

3,058  95 

2,977  08 

254  91 

8,837  28 

1,055  02 

13,875  00 

2,765  30 

25,000  00 

285,499  09 

5,581  41 

$518,624  16 

$313,728  10 

$283,000  00 

662  04 

2,988  85 

14,015  83 

13,061  38 

Total  ledger  assets, 


$313,728  10 
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Non-Ledger  Assets. 
Interest  accrued  on:  — 
Bonds,  $1,397.77;  other  assets,  $1,240.96, 

Gross  assets, 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 


$2,638  73 
$316,366  83 


5,613  27 


Admitted  assets, $310,753  56 


Liabilities. 

Unpaid  losses,  including  $6,015.01  resisted,  $14,633.44;  less  rein- 
surance, $61.35,  ........ 

Unearned  premiums  on  risks  reinsured  in  Westchester  Fire  Ins. 
Ck).,  $17,791.99;  unearned  premiums  on  other  outstanding 
risks,  $25,826.69, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $2,424.49;  reinsurance,  $676.50, 


M.  Ovai,     •••.... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
48,861  80 


Fire  risks  in  force  Dec.  31,  1907, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Ridu. 

$65,024,667  00 
11,057,500  00 


$14,572  09 


43,618  68 

600  00 

3,100  99 

$61,891  76 


248,861  80 
$310,753  56 


Pltmiiuiis. 

$856,110  94 
148,261  29 


$76,082,167  00  $1,004,372  23 
68,883,098  00       952,434  84 


$7,199,069  00       $51,937  39 
92,416  00  719  51 


$7,106,653  00       $51,217  88 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (7  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 

Government  Bonds.  Book  Valao.  Bate 

United  States  (PhUippine  Islands)  4s,  1934-^5,    .     S243,000  00  108 

Municipal  Sonde. 
New  York,  N.  Y..  48,  1909,         ....  40,000  00  100 

S283,000  00 


$4,801,202  00 
3,224,882  57 
94,000  00 
72,693  97 
14,000  00 
96,250  00 


Market  Vsluo. 
$243,000  00 

40,000  00 
S283,000  00 
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DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO,  N.  C. 

Incorporated  Ifaroh,  1006.    Oommenoed  buaineM  September.  1906. 

Cash  Capxtal,  $600,000. 
JAMES  B.  BLADES,  PruidmL  I.  W.  ROCKEY.  Stertbay. 

Home  Office,  126  South  Elm  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  $8,896.80;  collaterals,  $7,208.81; 
stocks  and  bonds,  $21,713.78;  bank  deposits,  $8,437.14;  gross 
rents,  including  $1,260  for  company's  own  occupancy,  $8,973.12, 

Gross  profit  on  sale  of  bonds,  ...... 


$800,625  44 


55,229  65 
419  15 


Total  income, $856,274  24 

Ledger  assets,  Dec.  31,  1907, 1,158,726  70 

Total, $2,015,000  94 


Disbubsements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expanses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off. 

Traveling  expenses. 

All  other  disbursements, 


Total  disbursements, 
Balance, 


taxes. 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), ' 
Book  value  of  stocks  and  bonds  (schedule  B),  . 


$503,427  69 

4,611  10 

40,000  00 

235,427  68 

7,080  67 

26,731  58 

1,260  00 

4,999  92 

6,022  14 

790  73 

1,564  97 

884  01 

4,022  79 

3,628  85 

463  34 

4,831  87 

7,229  26 

16,137  58 

6,535  31 

35  94 

1,788  57 

3,215  42 

$880,689  42 

$1,134,311  52 


$100,000  oa 

133,624  06 

76,500  00 

537,132  46 
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Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Due  from  other  companies,     .... 

Special  deposit,      ...... 


Total  ledger  assets, 


$218  55 

148,393  76 

137,002  41 

940  20 

500  08 

Sl,134,311  52 


Non-Lbdoeb  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $1,217.90;  bonds,  $6,692.84;  collateral  loans,  $87.50 

other  assets,  $2,405.12,  .... 
Plents  due  and  accrued  on  company's  property, 
Fumitiu^  and  fixtures,  ..... 
Maps, 


Printing  and  stationery,  .... 

Gross  assets,  ...... 

Assets  not  admitted. 
Printing  and  stationery,  .... 

Furniture,  fixtures  and  maps. 
Agents'  balances  over  three  months  due, 
Book  value  of  stocks  and  bonds  over  market  value, 
Due  from  unauthorized  companies, 
Special  deposit,      ...... 

Admitted  assets,     ..... 


10,403  36 
1,495  80 
4,962  45 
3,884  76 
3,414  63 

$1,168,472  52 


$3,414  63 

8,847  21 

917  46 

16,172  46 
939  58 
500  00 

•      *   • 


30,791  34 
$1,127,681  18 


LlABILiriES. 

Unpaid  losses,  including  $3,162.50  resisted,  $68,035.65;  less  rein- 
surance, $327.61,         ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  mimicipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital. 
Impairment  of  capital,* 
Surplus  to  policy  nolders, 


$500,000  00 
—19,736  61 


$67,708  04 

577,148  70 

2,561  05 

$647,417  79 


480,263  39 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,127,681  18 


RUka.  Premiums. 

Fire  risks  in  force  Dec.  31,  1907,      .  .    $61,490,275  00     $832,756  67 

67,468,212  00    1,231,711  72 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$128,958,487  00  $2,064,468  39 
51,867,883  00       967,922  57 


$77,090,604  00  $1,096,545  82 
3,964,849  00         57,533  02 


$73,125,755  00  $1,039,012  80 


*  The  impairment  is  caused  by  reinsurance  in  unauthorised  companies,  for  which  no  credit  can 
be  allowed  under  Massachusetts  statutes.  The  principal  part  of  this  unauthorized  reinsurance  is 
in  the  North  State  Fire  Insurance  Company,  which  is  under  the  same  management  as  the  Dixie. 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (8  per  cent.) 
Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$1,953,2S6  9S 
727,134  74 

40,000  00 
496,279  30 

40,000  00 
253,200  00 


20  shares  Com.  Nat.  Bank,  Qreensboro,  N.  C,    . 
200      "      New  Bern  Bkff.  and  T.  Co.,  N.  C, 
The  Snow  Lumber  Co.,  Hish  Point,  N.  C,  bonds, 
150  shares  Scotland  Neck  Cotton  Mill  Co.,  N.  C.,. 

50      ''      Scotland  Neck  Land  Co.,  N.  C, 


Company's 
Market  Valoe. 

S2,000  00 
25,000  00 
70,000  00 
22,500  00 
5,000  00 


} 


$1,500  00 
20,000  00 
40,000  00 

15,000  00 


S124,500  00  $76,500  00 


Schedule  B.    Stocks  and  Bonds  owned  bt  the  Company. 


tt 


RaUroad  Stocks. 

100  shares  Atlantic  Coast  Line, 

100 

100 

100 

50 


tt 


Great  Northern,  preferred. 
Northern  Pacific, 
Southern  Pacific,  preferred, 
Union  Pacific,  . 

Miacdlaneotis  Stocks. 
4  shares  General  Adjustment  Bureau, 
1      "      Western  Adjust.  &  Inspection  Co., 

Government  Bonds. 
U.  S.,  Philip.  Isl.  4s,  1934,  op.  1914,    . 
U.  S.,  Philip.  Isl.  4s,  1936,  op.  1916,    . 

State  and  Municipal  Bonds. 

Georgia  4^,  1915, 

North  Carolina  4s,  1909-10, 
North  Carolina  4s,  1913,    .... 
Richmond,  Va.,  4s,  1941,  .... 
Wilson  Twp.,  Wilson,  N.  C,  5s,  1937, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  F6  (Trans.  Cont.-Sh.  L.)  4s,  1958, 
Buffalo  &,  Susquehanna  4s,  1951, 
Chic,  Rock  Island  &  Pacific  48,  1934, 
Florida  Central  1st  mortgage  6s,  1910-14,   . 
Raleigh  &  Pamlico  Sound  1st  mort.  56,  1934, 
Southern  Pacific  4s,  1955, 

Miscellaneous  Bonds. 
Atlantic  Christian  College,  Wilson,  N.  C,  6s,  1916, 
Pomona  Cotton  Mfg.  Co.,  Greensb.,  N.  C,  fis,  1910, 


} 


BookVahie. 
$7,645  00 
12,883  75 
13,131  25 
11,852  50 
6,627  50 

200  00 
200  00 

33,299  17 
22,199  44 

11,260  00 
51,000  00  ( 


109 
147 
143 
121 
183 

100 
100 

108 
108 


MartotVahM. 

$10,900  00 

14,700  00 

14,300  00 

12,100  00 

9,150  00 

200  00 
200  00 

32,400  00 
21,600  00 


25,125  00 
35,000  00 

9,700  00 
9,058  85 
9,037  50 
200,000  00 
5,000  00 
9,712  50 

9,200  00 
55,000  00 

$537,132  46 


I 


104 

10,400  00 

100 

49,000  00 

101 

1,010  00 

102 

25,500  00 

100 

35,000  00 

95  9,500  00 

88  8,800  00 

91  9,100  00 

97  194,000  00 

100  5,000  00 

95  9,500  00 

50  4,600  00 

80  44,000  00 

$520,960  00 


UNITED  STATES  LLOYDS,  NEW  YORK,  N.  Y. 

CommeDcad  business  December,  1872. 
HIGGINS,  APPLETON  A  COX,  Attorneys. 

Home  Office,  3  South  WiUiam  Street. 

Income. 
Net  marine  premiums,    ........ 

Gross  interest  on  bonds,  $26,536.81;   bank  deposits,  $6,268.74; 

all  other,  $1,554.89, 34,360  44 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  1,953  12 


$1,119,151  51 
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Gross  increase  in  book  value  of  bonds,      .....       $19,225  00 
Exchange, 2,994  60 

Total  income, $1,177,684  67 

Ledger  assets,  Dec.  31,  1907, 1,352,253  21 

Total, $2,529,937  88 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,                             $888,434  62 

Dividends  to  subscribers, 25,000  00 

Commissions  or  brokerage, 98,027  38 

Agency  expenses, 7,934  31 

Salaries  and  expenses  of  spedal  and  general  agents,  .                           71,637  27 

Rents, 9,920  00 

Advertising,  printing  and  stationery,        .....           5,580  62 

Postage,  telegrams,  telephone  and  express,        ....           2,671  55 

State  taxes  on  premiums, 25,369  89 

Insurance  department  licenses  and  fees,   .....           2,637  99 

Gross  decrease  in  book  value  of  bonds, 687  50 

All  other  disbursements, 3,967  12 

Total  disbursements, $1,141,868  25 

Balance, .  $1,388,069  63 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $645,300  00 

Cash  in  office, 2,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest,                        54,547  44 

Deposits  in  trust  companies  and  banks  on  interest,    .                          306,589  06 

Agents' balances, 379,633  13 

Total  ledger  assets, $1,388,069  63 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds,          .....           7,587  50 

Market  value  of  bonds  over  book  value, 4,650  00 

Gross  assets, $1,400,307  13 

Assets  not  ADMrmcD. 

Agents'  balances  over  three  months  due,  $25,304  22 

Special  deposits  less  $2,433.76  liabihty  thereon,          .   23,066  24         48,370  46 

Admitted  assets, $1,351,936  67 

Liabilities. 

Unpaid  losses,  including  $17,250  resisted,  $574,310;    less  rein- 
surance, $300,915.54, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $15,000;  reinsurance,  $177,032.28, 


$273,394  46 

484,676  29 

1,000  00 

55,922  61 

15,000  00 

192,032  28 


Total, $1,022,025  64 
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Subecribers'  deposits  paid  up, 
Surplus  over  subscribers'  deposits  and  general 
liabilities,  ...... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$100,000  00 
229,911  03 


$329,911  03 
$1,351,936  67 


Marine  risks  in  force  Dec.  31,  1907, 
Marine  risks  written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Bidu. 

$61,971,203  00     $637,510  08 
531,541,583  00    2,656,682  18 


$593,512,786  00  $3,294,192  26 
541,549,741  00    2,705,866  42 

$51,963,045  00     $588,325  84 
8,372,093  00       103,664  38 


$43,590,952  00     $484,661  46 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Marine  and  inland  losses  incurred  during  the  year. 
Dividends  declared  during  the  year  (25  per  cent.),     . 

Schedule  A.  Bonds  owned  bt  the  Company. 

OovemmerU  Bonds, 
Cuba  56,  1944, 

SUUe  and  Municipal  Bands. 
Atlanta,  Qa.,  4^,  1922,  . 
Boeton.  Mass.,  3H  1942,  . 
Biaasacnusetts  Bja,  1923,  . 
New  York,  N.  Y.,  48,  1936, 
New  York,  N.  Y.,  3^8,  1928,  . 
New  York,  N.  Y.,  38,  1920, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  een.  mort.  48,  1995, 
Baltimore  &  Ohio  48,  1948, 
Chicaffo,  Rock  Island  A  Pacific  4s,  1988,     . 
Lone  Island  48,  1931,         .... 
N.  Y.  Cent.  A  Hudson  River  3i8,  1997, 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  48, 1921 
Northern  Pacific  (St.  P.,  Dul.  Div.)  48,  1996, 
Northern  Pacific  48,  1997, 
Scioto  Valley  A  New  England  48,  1989, 
Union  Pacific  48,  1947,      .... 


$24,132,331  08 
.  12,119,127  88 
.  1,964,724  00 
.  919,682  35 
25,000  00 


Book  VahM.  Bate. 

$25,000  00  102 

10,000  00  104 

46,500  00  93 

49,500  00  99 

50,000  00  102 

46,500  00  93 

22,750  00  91 

50,000  00  100 

50,000  00  101 

50,000  00  100 

49,000  00  98 

47,500  00  95 

49,000  00  98 

10,000  00  100 

25,000  00  103 

14,550  00  97 

50,000  00  103 

$645,300  00 


HaikstVshM. 
$25,500  00 

10,400  00 
46,500  00 
49,500  00 
51,000  00 
46,500  00 
22,750  00 

50,000  00 
50,500  00 
50,000  00 
49,000  00 
47,500  00 
49,000  00 
10,000  00 
25,750  00 
14,550  00 
51,500  00 

$649,950  00 


KEPORT 


OF  THE 


MASSAOHUSEHS  DISTRICT  POLICE, 

FIEE  INSPECTION  DEPARTMENT, 


FOB  THE 


Tear  ending  Dec.  31, 1908. 


^\)t  ComtnoniDealtl)  of  i{la60acl)U0ettd. 


Office  of  the  Chief  of  the  District  Police, 

State  Hoube,  Boston,  Mass.,  May  8,  1900. 

Mr.  Frank  H.  Hardison^  Insurance  Commissioner,  Commonwealth  of  Massa- 
chusetts. 

Deab  Sib  :  —  I  have  the  honor  to  submit,  in  complianccf  with  the 
law,  the  fifth  annual  report  of  this  office  on  fires,  as  follows :  — 

The  total  number  of  fires  throughout  the  State  during  the  year 
1908  was  6,323,  of  which  4,584  were  in  frame  buildings,  1,572  in 
brick  or  stone  buildings,  and  167  other  than  building  fires.  The  loss 
on  the  same  was  $21,638,866.76;  the  sound  value  of  the  property 
damaged  by  fire  was  $134,313,037;  amount  of  insurance  at  risk  on 
same,  $117,031,388;  insurance  loss  paid  on  same,  $16,341,836.32. 
Of  the  total  number  of.  fires,  199,  or  3.14  per  cent.,  were  of  incendiary 
origin.  The  total  sound  value  of  property  damaged  by  incendiary 
fires  was  $1,186,254;  total  insurance  on  same,  $1,005,165;  total 
loss,  $228,701.79;  and  the  insurance  loss  was  $182,915.76. 

The  increased  loss  by  fire  in  the  State  over  last  year,  amounting 
to  $21,638,866.76,  was  largely  due  to  the  fire  in  Chelsea  on  April 
12,  where  the  loss  amounted  to  $12,448,089. 

There  were  693  fires  of  unknown  origin,  or  10.96  per  cent.  The 
total  sound  value  of  property  damaged  by  such  fires  was  $24,414,494 ; 
the  total  amount  of  insurance  on  same  was  $25,562,753;  total  loss, 
$3,830,536.12 ;  insurance  loss,  $3,363,625.37. 

The  total  number  of  fires  in  the  city  of  Boston  during  the  year 
was  2,011,  of  which  939  were  in  frame  buildings,  1,014  in  brick  or 
stone  buildings,  and  68  were  other  than  building  fires.  The  total 
value  involved  in  Boston  fires  was  $24,730,766 ;  insurance  thereon, 
$26,766,034;  total  amount  of  loss,  $3,209,646.57;  total  insurance 
loss,  $2,877,864.29.  Of  the  total  number  of  fires  in  Boston,  37,  or 
1.34  per  cent.,  were  incendiary.  The  total  valuation  of  the  property 
damaged  by  these  fires  was  $308,690 ;  the  total  amount  of  insurance 
on  the  same  was  $379,220;  total  loss,  $43,714.90;  total  insurance 
loss,  $42,597.90. 
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The  causes  of  259  of  the  Boston  fires  were  unknown.  The  total 
valuation  of  the  property  so  damaged  was  $14,248,931;  insurance 
on  same,  $16,640,471;  total  loss,  $2,331,845.93;  total  insurance  loss, 
$2,248,564. 

The  total  number  of  fires  in  the  State,  outside  of  Boston,  was 
4,312.  Total  valuation  of  property  damaged,  $109,582,282;  total 
insurance  on  same,  $90,265,354;  total  loss,  $18,429,220.19;  total 
insurance  loss,  $13,463,972.03. 

Of  these  fires,  3,645  were  in  frame  buildings,  558  in  brick  or 
stone  buildings,  and  109  were  other  than  building  fires. 

Of  these  fires,  162,  or  3.75  per  cent,  of  the  total  number,  were 
of  incendiary  origin.  The  total  valuation  of  property  damaged  by 
these  fires  was  $877,564;  insurance  on  same,  $625,945;  loss,  $184,- 
986.89 ;  insurance  loss,  $140,317.86. 

Of  the  fires  in  the  State,  outside  of  Boston,  434  were  of  unknown 
origin.  The  valuation  of  the  property  so  damaged  was  $10,165,563; 
insurance  on  same,  $9,022,282;  loss,  $1,498,690.19;  insurance  loss, 
$1,115,061.37. 

The  total  number  of  arrests  for  burning  and  arson  for  the  year 
1908  was  110.  There  have  been  50  convictions;  15  cases  are  still 
awaiting  trial.  Since  Jan.  1,  1909,  2  cases,  on  which  a  1908  grand 
jury  had  previously  returned  no  bill,  were  reopened  in  Suffolk 
County,  and  another  grand  jury  returned  a  true  bill  in  each  case. 
This  was  followed  by  trial  and  conviction  in  both  cases. 

Of  the  incendiary  fires  in  the  city  of  Boston,  3  were  caused  for 
the  purpose  of  obtaining  insurance,  8  were  caused  by  malice,  1  was 
set  by  an  intoxicated  person,  1  by  an  insane  person,  and  the  motive 
for  24  is  unknown. 

Of  the  incendiary  fires  occurring  in  the  State,  outside  of  Boston, 
33  were  caused  for  the  purpose  of  obtaining  insurance,  31  from 
malice,  2  were  set  by  intoxicated  persons,  4  by  insane  persons,  2  by 
])ersons  who  lost  their  lives  in  the  fire  with  suicidal  intent,  and  the 
motive  for  90  is  unknown. 

In  the  State,  exclusive  of  Boston,  in  1906  there  were  3,470  fires ; 
in  1907  there  were  3,877  fires ;  in  1908  there  were  4,312  fires.  This 
is  an  increase  of  842  fires  over  the  number  which  occurred  in  1906, 
and  of  435  over  the  number  which  occurred  in  1907  in  the  State, 
exclusive  of  Boston.  In  the  city  of  Boston  in  1906  there  were  1,352 
fires;  in  1907  there  were  1,917  fires;  in  1908  there  were  2,011  fires. 
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This  is  an  increase  of  659  fires  over  the  number  which  occurred  in 
1906,  and  of  94  over  the  number  which  occurred  in  1907. 

There  have  been  many  fires  in  stores  in  the  past  due  to  the  care- 
less way  of  keeping  matches,  such  as  placing  them  under  the  counter 
in  paper  boxes,  or  on  shelves  in  broken  packages,  or  leaving  them 
where  children  could  get  them  to  play  with;  and  to  remedy  this 
practice  the  L^slature  this  year  enacted  the  following  law :  — 

Acts  of  1909,  Chapter  184. 

Ak  Act  to  PROvms  fob  the  safe  keeping  of  matches  in  stores. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  It  shall  be  unlawful  for  any  person  to  keep  matches  for  sale 
or  for  use  in  any  store  unless  the  same  are  kept  in  a  metal  or  other  fire-proof 
receptacle,  the  cover  of  which  shall  be  closed  except  when  it  is  necessary  to 
obtain  access  to  its  contents;  but  this  act  shall  not  apply  to  unbroken  cases 
of  matches. 

Section  2.  Each  violation  of  this  act  shall  be  punished  by  a  fine  of  not 
more  than  fifty  dollars.    [Approved  March  18, 1909, 

Previous  to  the  establishment  of  the  office  of  fire  marshal,  in  the 
reports  of  fires  within  the  Commonwealth  the  origin  of  from  35  per 
cent,  to  50  per  cent,  was  stated  to  be  unknown  or  incendiary.  In  the 
last  fifteen  years,  or  since  the  fire  marshal's  office  was  established, 
this  percentage  has  averaged  only  14.72  per  cent. 

Prior  to  the  establishment  of  the  fire  marshal's  office,  less  than  18 
per  cent  of  the  number  of  arrests  for  setting  fires  resulted  in  con- 
victions. For  the  last  fifteen  years,  or  since  the  office  was  established, 
the  average  percentage  has  been  62  per  cent. 

It  is  to  be  borne  in  mind  that  the  law  requires  this  department  to 
keep  a  record  only  of  those  fires  by  which  there  was  an  actual  prop- 
erty loss.  It  does  not  record  the  number  of  alarms,  nor  grass,  chim- 
nev  or  brush  fires. 

Very  respectfully  submitted, 

J.  H.  WHITNEY, 

Chief  of  the  District  Police, 
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Statistics  of  Fibes  in  Massachusetts  in  1908. 

The  following  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  building 
in  which  they  originated  (whether  brick,  stone,  or  frame),  and  the 
total  valuation,  total  insurance  at  risk,  total  loss,  and  total  insurance 
loss  during  the  year. 

Table  No.  1.  —  Showing  Number  of  Fires f  Character  of  Building^  Loss,  etc. 


PLACE. 


Abington, 
Acton, 
AouBhnet, 
AdaznB,    . 
Acawam, 

Alford.     . 

Ameflbury, 

Amherat, 

Andover, 

Arlington, 

Ashbumham, 
Ashby.    . 
Ashfieldt 
Aflhland, 
Athol, 

Attleborough, 
Auburn,  . 
Avon, 
Ayer, 
Barnstable, 

Barre, 
Becket,    . 
Bedford, 
Belchertown, 
Bellingham, 

Belmont, 
Berkley,  . 
Berlin,     . 
Bemardflton, 
Bbvsblt, 

BiUerica, 
Blackstone, 
Blandford, 
*Bolton,    . 
BoarroN,  . 

Bourne,  . 

Boxborough, 

Boxford, 

Boylston, 

Braintree, 


Ntjiibir  ov  Fmis  — 


6 

I 


10 

1 

3 


14 
4 

7 
16 

4 

2 

2 

5 

14 

12 
2 
5 
5 
3 

8 
2 

6 
1 


2 

2 

17 

3 
6 
1 
1 
039 

1 
2 

3 
14 


1 
3 
1 


2 
6 


1,014 


M 


s 


58 


5 


10 

None 

1 

4 

None 

None 

14 

5 

10 

18 

4 

2 

2 

5 

16 

17 
2 
5 
5 
3 

4 

2 

None 
6 
1 

7 

None 

2 

2 

18 

3 
6 
1 
1 
2,011 

1 

2 

N<me 

3 

15 


Total  Vftloe 

Involved  in 

Flees. 


Total 

Insurance 

thereon. 


119.075 

2.000 
618,490 


67,800 

62,283 

1,739,780 

141.713 

14.776 

4,900 

14,000 

12,175 

120,025 

1,441,250 

1,800 

13,650 

16,000 

35.450 

85.200 
7,100 

6,750 
5.100 

13,620 

2,750 

5,777 

241,283 

40.700 

13,150 

450 

950 

24,730,755 

13.600 
4.750 

8,325 
51.750 


813,500 

900 
493,150 


52,050 

9.700 

1,320,250 

111,550 

6.500 
3,500 
6,800 
7,750 
66,375 

1,103,250 

900 

10,700 

11,850 

21,850 

82,500 
1,700 

5,450 
3,600 

10,500 

1,900 

4325 

73,060 

24370 
6300 

950 
26,766,034 

9,300 
2,060 

5300 
37.560 


Total 
thereon 


IVjtalln- 
•unnoe  Lobb 


13387  10 

1300  00 
4,455  20 


11,088  30 

36378  43 

3,160  77 

4,930  00 

11,969  70 

1,060  00 

4,055  00 

11,425  00 

24,106  07 


43.430  87 
1300  00 
5385  00 
1,475  00 
5,450  00 


3,450  00 
1300  00 

6,700  00 
5,100  00 

8349  00 

2375  00 

5332  03 

26,716  03 

40,700  00 

7.625  00 

460  00 

950  00 

8.200,646  57 

12.400  00 
4,650  00 

8325  00 
9356  51 


13372  10 

900  00 
3305  20 


11.013  30 
1,083  43 
2309  77 
4372  00 

6,069  70 

360  00 

2345  00 

6350  00 

23356  07 

24314  67 

900  00 

5380  00 

1375  00 

4,750  00 

9S0O0 
1,100  00 

5,450'00 
8300  00 

900  00 

1.775  00 

4,434  83 

20326  9S 

24370  00 
5300  00 

950  00 
2377364  29 

9,600  00 
2380  00 

5325  00 
6.906  51 
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Tablb  No.  1.  —  Showing  Number  of  Fires,  etc,  —  Continued. 


PLACE. 


Brewstar, 

Bridgewater, 

Brimfield, 

Bbocktom, 

Brookfield, 

Brookline, 
Buckl&nd, 
Burlington, 
Cambbidob. 
Canton,   . 

Oarlisle,  . 
Carver,    . 
Charlemont, 
Charlton, 
Chatham, 

Chelmaford, 
Chslsba, 
Cheshire, 
Chester,  . 
Chesterfield, 

Cbicopbb, 

Chilmark, 
Clarksbuig, 
Clinton,  . 
Cohaaaet, 

Colrain,   . 
Concord, 
Conway, 
Cottage  City, 
Cununington, 

Dalton,    . 

Dana, 

Danvers, 

Dartmouth, 

Dedham, 

Deerfield, 
Dennis,    . 
Dighton, 
Douglas, 
Dover,     . 

Dracut,   . 

Dudley.  . 

Dimatable, 

Duxbury, 

East  Bridgewater, 

Eastham, 
Easthampton,  . 
Ektst  Longmeadow, 
Easton.   . 
Edgartown, 

Eerremont, 
Enfield,  . 
Crying,    . 
Essex, 

EVKRSTT, 


NUMBBB  OV  FeUBB  — 


5 


8 

2 

146 

5 

23 
1 

113 
10 


2 
1 
3 
3 

2 
09 
2 
6 
2 

24 
2 

21 
1 


4 

6 

2 

23 

6 
1 
4 
2 
1 

8 
4 

2 
7 
9 


14 
1 
7 
1 


3 

3 

2 

54 


16 

6 

25 


13 

12 
1 

1 


6 


2 


None 

9 

2 

162 

5 

29 

1 

None 

143 

10 

1 
2 
1 
3 
2 

2 
83 
2 
5 
2 

38 

2 

None 

22 
1 

1 

1 

None 

None 

1 

1 
4 

6 

2 

24 

6 
1 
5 
2 
1 

8 
4 
2 
8 
9 

None 

20 

1 

7 

1 

1 
3 
3 
2 

56 


Total  Value 
involved  In 

FlK8. 


$54,650 

2,500 

2.572371 

34,000 

266,300 
2,200 

1.186,371 
61,000 

620 
1.660 
2.000 
1,750 
1,250 

2,400 
15,557.852 
6.535 
6,950 
1.900 

2,408,335 
4,160 

98,900 
4.500 

218,800 
9.000 


8,000 

175.000 

13.465 

188.912 

5.200 

127,473 

25.000 
525 

16,600 
4.000 
2,775 

13,250 

7.310 

7,535 

35,850 

17,065 


1,556,463 

800 

27,500 

24,000 

2.200 
2.200 
5.800 
6,325 
324.055 


Total 

Insurance 

thereon. 


$40,800 

1,800 

2,011,970 

23.900 

251300 
1.600 

819.199 
38.600 

650 
800 

2,000 
800 

1,200 


10.181,131 
5,000 
5,060 
1.400 

2,250.965 
2300 

73,800 
2.700 

215.000 
6,000 


6,000 

175.000 
4,000 

168,000 

2.000 

95.700 

18,000* 
300 

13,800 
3.000 
1,560 

7,200 

6,200 

4,500 

85,850 

16.675 


1,447.560 

450 

14,650 

14,500 

1,500 
1,200 
3.400 
3,650 
267.250 


Total  LosB 
thereon. 


Total  In- 
surance LosB 
thereon. 


$48,295  00 

2,230  00 

94334  44 

10.786  20 

1339100 
80  00 

127348  60 
35.756  00 

550  00 

1,660  00 

10  00 

1.650  00 

1,100  00 

20  00 

13,148,382  01 

635  00 

4,105  00 

45  00 

37.156  09 
520  00 

5,730  00 
1,500  00 

324  44 

8,000  00 


375  00 

300  00 

11,620  00 

90,684  27 

4.000  00 

23,343  00 

10.425  00 

525  00 

6360  00 

3,500  00 

2.725  00 

4.780  00 

739  25 

7335  00 

34.740  00 

8.212  45 


23356  17 

800  00 

5.085  00 

24,000  00 

150  00 

2,050  00 

2,250  00 

2,600  00 

83.973  23 


$36,745  00 

1.630  00 

88319  44 

10,786  20 

12,741  00 
80  00 

95338  60 
31,146  00 

500  00 

800  00 

10  00 

800  00 

1.060  00 


9391329  61 

510  00 

2,145  00 

45  00 

30321  09 
60  00 

5,305  00 
1,200  00 

324  44 
6.000  00 


375  00 

300  00 
2,155  00 

90,684  27 
2.000  00 

20,670  00 

53?5  00 
300  00 
5,260  00 
2,100  00 
1,550  00 

2,572  00 

620  25 

4300  00 

21.620  00 

5.062  45 


21.461  17 

450  00 

1360  00 

14,500  00 

150  00 

1,200  00 

1.050  00 

2,200  00 

73,226  23 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


PLACE. 


Fairhaven, 
Fall  RiTSit, 
Falmouth » 

FiTCHBURO, 

Florida,  . 

Foxbo  rough, 

Framingham, 

Franklin, 

Freetown, 

Gardner, 

Gay  Head, 

Georgetown, 

Gill, 

GLOUCESTEIt, 

Goehen,  . 

Gosnold, 
Grafton,  . 
Granby,  . 
Granville, 
Great  Barrington, 


Greenfield, 
Greenwich, 
Groton,    . 
Groveland, 
Hadley,  . 

Halifax,  . 

Hamilton, 

Hampden, 

Hancock, 

Hanover, 

Hanson,  . 

Hardwick, 

Harvard, 

Harwich, 

Hatfield. 

Haverhill, 
Hawley,  . 
Heath, 
Hingham, 
Hinsdale, 

Holbrook, 
Holden,  . 
Holland, 
HoUiston, 

HOLYOKE, 

Hopedale, 
Honkinton, 
Huobardston, 
Hudson,  . 
HuU. 

Huntington, 
Hyde  Park. 
Irawich,  . 
Kingston, 
Lakeville, 


Number  ov  Fmis  — 


•a 


13 

o 


3 


2 

_ 

_ 

2 

80 

18 

3 

101 

7 

— 

1 

8 

38 

8 

1 

47 

1 

— 

- 

1 

6 

_ 

3 

8 

12 

3 

1 

16 

4 

— 

- 

4 

2 

>. 

«» 

2 

14 

- 

•^ 

14 

_ 

_ 

— 

None 

5 

- 

— 

5 

-. 

— 

None 

55 

1 

3 

59  i 

1 

— 

— 

1 

^ 

_ 

_ 

None  i 

3 

• 

- 

3  : 

1 

- 

- 

1 

1 

- 

- 

1 

5 

— 

— 

5 

12 

1 

_ 

13 

— 

— 

- 

None 

2 

- 

- 

2  ' 

— 

- 

- 

None 

3 

- 

— 

3 

3 

_ 

_ 

3 

2 

- 

- 

2 

— 

- 

- 

None 

3 

- 

— 

3 

2 

— 

- 

2 

_ 

^ 

_ 

None 

1 

1 

— 

2 

3 

— 

- 

3 

1 

— 

- 

1 

2 

1 

— 

3 

63* 

14 

2 

79 

— 

— 

- 

None 

1 

- 

■> 

1 

4 

- 

- 

4 

1 

- 

— 

1 

5 

_ 

_ 

5 

3 

-. 

- 

3 

- 

- 

- 

None 

5 

1 

5 

11 

54 

65 

2 

121 

2 

1 

. 

3 

6 

— 

— 

6 

4 

— 

- 

4 

11 

2 

— 

13 

10 

- 

— 

10 

« 

1 

» 

1 

23 

1 

- 

24 

6 

- 

- 

6 

5 

- 

- 

5 

3 

^ 

•• 

3 

Total  Value 

Involved  In 

Fires. 


Total 

Insunknoe 

thcnon. 


13.750 

10.990,131 

18.250 

1,178,454 

1,800 

36,100 
79,300 
4,700 
21.550 
65.700 


4.295 

489,626 
2.000 


700 

175 

700 

45.145 

65.925 

11,800 

4,500 

9,050 
11,450 

40.805 
1.325 


575300 

14,510 

100 

6,200 

749,804 

1,300 

12,000 

1,200 

22.825 
10.500 

25.990 
3,066.525 

14.300 

4.900 

47.950 

312,400 

52.725 

7.000 

861.500 

17.900 

25.750 

3.450 


12.000 
9.405.521 

11,400 

1.021.570 

1.000 

19.000 
70.125 
1350 
17.200 
43.025 


3.975 
343,754 


31,750 

44350 

6,200 

1,000 

4,700 
10,000 

40.150 
1.100 

575,600 
5,550 

3,300 

627,729 

500 

6,500 

300 

16.500 
6,600 

17300 
2,726.738 

13,000 

3,446 

20.000 

350.825 

17.725 

7.000 

663.700 

10.900 

16300 

2.250 


Total 


TolillB- 

•anneeLoB 

tunoB. 


12,650  00 
88.481  22 
12370  00 
13349  77 
1300  00 

3.615  50 

16.444  69 

885  00 

18.350  00 
4327  00 


1,462  00 

282.968  87 
2,000  00 


700  00 

175  00 

700  00 

29.788  40 

3.936  00 

1.440  00 

1.765  00 

8350  00 
11.450  00 

3.805  00 
1.275  00 


1.467  09 

10.460  00 

100  00 

4325  00 

67.068  11 

1300  00 
5.124  50 
1.200  00 

20.295  00 
2320  00 

11.211  75 
30.750  93 

50  00 
3335  00 

31.024  00 
9385  00 

28330  00 

940  34 

28345  00 

9.492  00 

4.740  00 

3,425  00 


$1,900  00 

78333  OB 

8325  00 

9364  77 

1.000  00 

380  50 

13339  69 

195  00 

17300  00 

3.672  00 


1362  00 
186.195  60 


21043  40 

3.00100 

•  950  00 

415  00 

4.650  00 
10.000  00 

3.150  00 
975  00 

1.467  09 
5.400  00 

3300  00 
53339  11 

500  00 

2.424  50 

300  00 

15.015  00 
1.620  00 

9344  50 
30.715  93 

50  00 
2350  00 

12.474  00 
9.110  00 

11315  00 

940  34 

26335  CO 

7398  00 

1140  00 

2.100  00 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued; 


PLACE. 


Lancaster, 

Lanesborough, 

Lawrencb, 

Lee, 

Leiceeter, 

Lenox, 
LeominBter, 
Leverett, 
Lexington, 
Leyden,  . 

Lincoln,  . 
Littleton, 
Longmeadow, 

LiOWBLL, 

Ludlow,  . 

Lunenburg, 
Lynn, 

Lynnfield, 

Malden. 

iManchester, 

Mansfield, 
Marblehead, 
Marion,    . 
Mablborouoh, 
!Marshfield, 

Mashpee. 

Mattapoisett, 

Maynard, 

Medfield, 

Medford, 

Medway. 

Melrose, 

Mendon, 

Merrimac, 

Methuen, 

M  iddleborough , 
Middlefield, 
Middleton, 
Milford.  . 
Millbury. 

Millis, 
Milton,    . 
Monroe,  . 
Monson,  . 
Montague, 

Monterey, 
Montgomery, 
Mt.  Washington, 
Nahant,  . 
Nantucket, 

Natick,    . 
Needham, 
New  Ashford, 
New  Bedford, 
New  Braintree, 


Number  ov  Fzhxs 

i 

J 

"3 

\3 

thanB 
FIrei. 

1 

1 

ther 
tag 

£ 

m 

^      1 

2 
2 
103 
8 
1 

1 
24 


2 

2 

144 


189 

81 
1 

6 
10 

1 
20 

6 


5 

4 

44 

5 
22 

1 
1 

17 

1 
0 
5 

2 
4 

7 
2 

1 

1 

8 
1 

24 
0 

06 


17 
2 


42 
1 


21 
5 


1 
5 


1 
18 


^ 


2 

2 

120 

10 

1 

•     1 

27 

None 

5 

None 

None 

2 

2 

180 

1 

None 

214 

None 

86 

1 

6 
10 

1 
21 

0 

None 

None 

7 

4 

50 

5 

24 

None 

1 

1 

18 

None 

1 

12 
5 

2 
5 
None 
8 
2 

1 
1 
None 
0 
1 

25 
0 

None 

115 

None 


Total  Value 

InTolved  in 

Fires. 


Total 

Insurance 

thtfeon. 


S700 

6,650 

0,453,346 

04,580 

1,350 

3.000 
455.800 

23,000 


05,100 

8,260 

10.003.166 

600,000 


2,306,606 

588,190 
16,200 

15.800 
37,554 
6,000 
56,365 
15,005 


57,200 

0.900 

310,950 

13.975 
139,850 

500 
450 

52,054 

200 

187.102 

18.700 

1.650 
47,550 

12,100 
11.000 

1,700 
050 

88.125 
1,500 

54,788 
36,675 

8,550,030 


Total  LoBB 
thereon. 


Totalln- 

suranceLoes 

thereon. 


1400 

5,050 

0,380,305 

74,600 

1,500 

1,050 
377,110 

0,400 


75,000 

5,500 

0,161,908 

450,000 


1,995.773 

421.618 
13,200 

9,000 
20.100 

4,500 
47.253 

6,025 


45,050 

7,900 

236,500 

0.250 
131.325 

500 
400 

44.800 


174.210 
12.600 

450 
25.500 

10.300 
10,800 

600 
000 

46,600 


41,023 
38.850 

7,413,553 


S700  00 

6,100  00 

83.031  28 

50,805  00 

5  00 

317  00 
13,240  82 

15,100  00 


31,587  00 

4.560  00 

370.415  52 

1.000  00 


178,354  20 

66,606  53 
16,200  00 

7.064  00 

28.016  78 

400  00 

6,736  57 
11,135  00 


6.071  00 

7,550  00 

22,681  07 

6.030  00 
23.331  45 

500  00 
450  00 

11,080  00 

200  00 

15.162  52 

6.042  48 

1,650  00 
35,090  00 

2,381  00 
5,755  00 

1.700  OO 
750  00 

20.035  00 
25  00 

24.015  71 
0,870  00 

82,103  73 


1400  00 

4,600  00 

70,467  28 

43,663  00 

500 

187  00 
12,300  82 

5,700  00 


22,737  00 

3,300  00 

370,224  10 

1,000  00 


172,038  34 

65,761  53 
13,200  OO 

1.464  00 

16.463  00 

400  00 

6,045  29 

3,425  00 


5,821  00 

6.250  00 

21.380  07 

3,430  00 
21,431  45 

500  00 
350  00 

4,000  00 


13.002  52 
3.542  48 

450  00 
17.540  00 

1,381  00 
5,755  00 

600  00 
550  00 

10,960  00 


18.204  56 
9,700  00 

58.146  14 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


PLACE. 


NUMBEB  OF  FIRB8  — 


e 
3 

OQ 


Newbury, 
Newburtpobt, 
New  Marlborough, 
New  Salem, 
Nbwton, 

Norfolk,  . 
North  Adams, 
Northampton, 
North  Andover, 
North  Attleborough, 

Northborough, 
Northbridge,    . 
North  Brookfield, 
Northfield, 
North  Reading, 


Norton,   . 
Norwell.  . 
Norwood, 
Oakham, 
Orange,   . 

Orleans,  . 
Otis, 

Oxford,  . 
Palmer,  . 
Paxton,  . 

Peabody, 
Pelham.  . 
Pembroke, 
Pepperell, 
Peru, 

Petersham, 
Phillipston, 

PlTTSFIBLD, 

Pla  infield, 
Plainville, 

Plymouth, 

Plympton, 

Prescott. 

Princeton, 

Provinoetown, 

QUXNCT,  . 

Randolph, 
Raynham, 
Reading, 
Rehoboth, 

Revere,   . 

Richmond, 

Rochester, 

Rockland, 

Rockport, 

Rowe, 
Rowley,  . 
Royalston, 
Russell,   . 
Rutland, 


30 


73 

5 
17 
18 
11 

3 

4 

1 
2 
1 
1 


5 
4 

5 

3 
1 
3 
9 
1 

17 

5 
1 


4 

1 

28 
1 
1 

U 
1 

3 
11 

75 
2 
1 

13 
2 

32 

3 
8 
2 


4 

1 


3 
6 


3 
5 


3 
1 


II 

|3 


4 
4 


5 


None 

37 

N(me 

None 

82 

5 
20 
23 
11 

3 

4 

1 
2 
1 
1 

1 

None 

5 

4 

6 

3 
1 
3 
10 
1 

18 

None 

5 

1 

None 

4 

2 

31 

1 

1 

12 

1 

None 

3 

15 

81 
3 
1 

13 
2 

37 

None 

3 

8 

2 

None 

4 

1 

None 

None 


Total  Value 

involved  In 

Fkes. 


Total 

Insurance 

thereon. 


S254.826 

005,000 

10,i60 

2.006,550 

135.425 

24.750 

20,450 

8,000 

750 

7,700 

4,250 

50 

5,300 

1,520.925 
19,525 
45,050 

0.250 
300 

3.250 

226,205 

650 

165,265 

3.785 
1,800 


22,475 

6.300 

2,572,310 

1.036 

2,000 

342,200 
2,100 

16,986 
52,350 

331380 

15,700 

3,500 

38,480 

600 

110,100 

2,950 

67,650 

9,340 


6,800 
1,800 


Total 
thereon. 


Total  la- 


$290,650 


606.150 

2,050 

2,678,450 

113,100 

17,200 

12,250 

4,900 
450 

7,600 
900 


2,500 

1,501,400 

9.100 

38,650 

4.600 

4,250 

54,300 

200 

127,747 

3,200 
1,500 


10,2 

1,700 

2,442,900 

400 


248,500 
1,600 

10,900 
15350 

217350 

9,900 

2300 

25336 

400 

63.400 

1300 

54350 

7350 


3,650 
2.000 


$27371  36 


25,643  02 

6,410  00 
9,750  99 

16370  74 
5,057  62 

13,641  00 

3,820  00 

750  00 

4.300  00 

4.000  00 

50  00 

4,000  00 

2,667  72 

16,475  00 

2,026  00 

2,550  00 
300  00 

23O6OO 

23,454  00 

650  00 

18322  63 

2385  00 
175  00 


20,293  81 
6300  00 

32390  61 

1.036  00 

85  00 

21,052  00 
2,100  00 

16386  00 
41.720  00 

28,148  47 
534700 
330000 

14392  32 
600  00 

12.177  00 

2,950  00 

13,645  00 

8340  00 


5,775  00 
130000 


$25366  20 


23.610  02 

2.950  00 
9.709  99 

15366  74 
5307  62 

11.44100 

2300  00 
450  00 

430000 
900  00 


130000 

1,891  12 
7,730  00 
1326  00 

1,10000 

1350  00 

10330  00 

20000 

12309  13 

1.90000 
175  00 


9.468  81 

130000 

27.990  61 

400  00 


20.712  00 
1.600  00 

1030000 
14,060  00 

223O68S 
4347  00 
230000 

11348  32 
350  00 

8310  00 

1300  00 

13345  00 

7360  00 


3350  00 
230000 
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Table  No.  1.  — Showing  .Number  of  Fires,  etc.  — Continued. 


PLACE. 


Salem.    . 
Salisbury, 
Sandisfield, 
Sandwich, 
Saugua,   . 

Savoy.     . 
Scituate, 
Seekonk, 
Sharon.   . 
Sheffield. 

Shelbume, 
Sherborn, 
Shirley.   . 
Shrewsbury. 
Shutesbury, 

Somerset, 

SOMBRVILLB, 

Southampton, 
Southboiough, 
Southbridge, 

South  Hadley, 

Southwick, 

Spencer, 

SPBXNOn£LD, 

Sterling,  . 

Stoekbridge, 

Stoneham, 

Stoughton, 

Stow. 

Sturbridge, 

Sudbury, 
Sunderland, 
Sutton,    . 
Swampsoott, 
Swansea, 

Tauntom, 
Templeton, 
Tewksbury, 
Tisbury,  . 
Tolland.  . 

Topefield, 

Townsend, 

Tnipo, 

Tjm^borough, 

Tyringham, 

Upton. 
Uxbridge, 
Wakefield, 
Wales,     . 
Walpole, 

Waltham, 
Ware. 
Wareham, 
Warren,  . 
Warwick, 


Number  or  Fibbs  — 


^ 


41 

6 

4 

— 

2 

— 

3 

— 

14 

— 

6 

^ 

1 

— 

8 

1 

4 

— 

2 

_ 

2 

1 

• 

1 

1 

5 

: 

8 

_ 

84 

2 

4 

- 

16 

3 

4 

mm 

2 

— 

10 

— 

117 

81 

8 

— 

1 

_ 

5 

— 

19 

— 

1 

- 

1 

- 

2 

_ 

1 

- 

1 

1 

11 

-. 

2 

— 

46 

11 

6 

1 

6 

— 

3 

^* 

7 

- 

1 

- 

1 

4 

— 

15 

- 

2 

- 

44 

7 

5 

8 

6 

— 

4 

1 

■ 

" 

1 

2 


12 


47 
4 
2 
5 

14 

None 
6 
1 
9 
4 

2 
3 
2 
5 
None 

9 

88 

4 

None 
19 

4 

2 

10 

160 

8 

1 
5 
19 
1 
1 

2 
1 
2 
11 
2 

61 

6 

6 

3 

None 

None 

7 

1 

None 

None 

1 
4 

15 

None 
2 

52 

8 

6 

5 

None 


Total  Value 

involved  in 

Fires. 


Total 

Insurance 

thereon. 


9346,797 

124,765 

2,125 

4.630 

39.100 


9,925 

900 

22,650 

17,300 

7.500 
23,550 
77,100 
10,000 


15.025 

575.060 

4.950 

262,325 

9375 

5,700 

65,707 

2.727.640 

.     43,425 

12.000 

112.625 

33,700 

1,050 

8,500 

7.400 

1300 

502.250 

73.950 

3300 

749.187 

21,200 

11.300 

4,400 


301.000 
4325 


8,500 

6.435 

82.488 

3.900 

1.150300 

566.750 

19,975 

260.937 


Total  Loss 
thereon. 


Totalln- 

suranee  Loss 

thereon. 


S277.460 

67,500 

1,175 

2,650 

27,700 


6300 

250 

17,600 

7300 

5,200 
21350 
76,200 

4.100 


2,750 

484300 

4,425 

202,500 

8,300 

2.500 

56.925 

2,577,975 

32,480 


50,600 
29,550 

4,750 

1.150 

600 

401,650 

49.000 

1,600 

531,574 

15.600 

9.125 

1300 


256,550 
1,800 


1,500 

2,925 

61.500 

3,500 

983.000 

457.200 

7.500 

247.200 


120354  99 

123.806  41 

2,125  00 

1.784  00 

8,033  14 


6,400  00 

900  00 

11304  50 

16,050  00 

160  00 

23.450  00 

1,400  00 

8,105  00 


10,755  00 

62,250  99 

.   4,325  00 

11,735  26 

1,795  75 

5.700  00 

13.992  00 

99,505  02 

29,440  00 

8300  00 
105.022  50 
9,345  25 
1,000  00 
8,400  00 

7.400  00 
1300  00 
1,936  79 
12.637  55 
2,125  00 

47378  32 

15316  00 

5.421  50 

625  00 


11,633  00 
4.475  00 


55  00 

3,645  00 

28,463  00 

2.275  00 

22,581  79 

12,196  13 

6.935  00 

3364  00 


816,737  99 

66.743  60 

1,175  00 

1,005  00 

7323  14 


4,300  00 

250  00 

8,654  50 

7300  00 

160  00 

21.850  00 

1.400  00 

3.106  00 


700  00 

40.420  99 

3,175  00 

6,035  25 

1385  75 

2,600  00 

5320  00 

94,807  00 

25,795  00 


48372  50 
8356  25 

4,750  00 

1.150  00 
600  00 

1336  79 

11.637  55 

925  00 

38,603  73 

9.416  00 

4.141  50 

806  00 


8,468  00 
1300  00 


35  00 

1.685  00 

25,707  00 

1,725  00 

20388  60 

12.196  13 

5,600  00 

3.164  00 
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Table  No.  1.  —  Showing  Number  of  Fires ,  etc.  —  Concluded. 


PLACE. 


Washington, 

Watertown, 

Wayland, 

Webeter, 

Wellailey, 

Wellfleet, 
Wendell. 
Wenham, 
West  borough, 
West  Boylaton, 


West  Bridgewater, 
West  Brookfield, 
Westfield. 
Westford, 
Westhampton, 

Westminster,    . 
West  Newbury, 
Weston,  . 
West  port, 
West  Springfield, 

West  Stockbridge. 
West  Tiabury, 
Westwood, 
Wejonouth, 
Whately, 

Whitman, 

Wilbraham, 

Williamsburg, 

Williamstown, 

Wilmington, 

Winchendon, 

Winchester, 

Windsor, 

Winthrop, 

Wobum, 

Worcester, 
Worthington, 
W  rent  ham, 
Yarmouth, 


NUMBZB  OV  FZHM  — 


I 


2 

_ 

^ 

11 

1 

— 

1 

— 

- 

12 

- 

- 

5 

1 

— 

5 

- 

2 

4 

_ 

— 

5 

— 

— 

1 

■■ 

^ 

2 

^^ 

•- 

28 

5 

1 

1 

— 

- 

1 

— 

— 

1 

- 

1 

6 

_ 

1 

3 

— 

— 

18 

2 

2 

3 

_ 

. 

1 

- 

- 

3 

- 

- 

16 

- 

1 

2 

— 

— 

2 

- 

- 

_ 

1 

_ 

1 

1 

- 

5 

— 

— 

19 

1 

_ 

18 

1 

2 

~ 

20 

1 

25 

— 

311 

105 

3 

- 

2 

- 

5 

— 

4,584 

1,572 

167 

2 
12 

1 
12 

6 

7 
None 
4 
5 
1 

None 

2 

34 

1 

1 

2 

None 

7 

3 

22 

3 
1 
3 
17 
2 

2 

None 
1 
2 
5 

20 
20 
2 
21 
26 

417 
3 
3 
5 

6.323 


Total  Value 

involved  in 

Fires. 


Total 

Insuraaoe 

thereon. 


16,100 
623.450 
60.800 
30.735 
27.400 

2.565 

14,500 

42.675 

2,100 


10.500 

476.052 

4,900 

4.000 

5.500 

29,450 

2,200 

415,485 

5.500 

4.200 

20.225 

32.210 

6.000 

3,915 

200.000 
30.100 
15,900 

277,511 

65.350 

4,700 

426.250 

378.789 

5,212.423 
5.650 
4,055 
5.050 


$134,313,037 


12.000 
504,545 
57.000 
27,900 
25,775 

1.475 

7.700 

43.350 

1,500 


5.650 

328,530 

2.935 

2,700 

2.450 

16.000 

350 

365350 

2.375 

4.000 

18.000 

26,050 

5,200 

315 

200.000 
19.000 
11.950 

254.250 

49.050 

2,800 

270.580 

287.723 

3.851.757 
4.200 
2.450 
3,425 


$117,031,388 


Total 
thereon 


Total  Li- 

Bvrsnce  Loa 

thereon. 


14,600  00 
4,227  76 

60,800  00 
4,291  00 

15,025  00 

974  05 

13.800  00 

16,315  52 

2.000  00 


9,500  00 

86.271  68 

3,900  00 

4,000  00 

5.500  00 

5.310  00 

2,100  00 

13,456  04 

5,500  00 
4,200  00 
875  00 
8,388  75 
6,450  00 

1,365  00 

300  00 

17.850  00 

4,247  00 

50.843  61 

13.667  25 

1,473  60 

224,517  19 

242.484  68 

210,575  47 

807  25 

3.605  00 

3.460  00 


$21,638,866  76 


$2,000  00 
3422  76 

57.000  00 
3.94100 

14,185  00 

684  65 

7.300  00 

12415  52 

1400  OO 


5.650  00 

82.069  68 

2,435  00 

2,700  00 

2,450  00 

3,128  00 

175  00 

9.029  04 

2,375  00 
4,000  00 
850  00 
6,623  75 
5.050  00 

115  00 

300  00 

16,650  00 

3.097  00 

44.493  61 

12,102  25 

1.066  80 

134.107  19 

195412  68 

176,798  04 

157  25 

2,450  00 

2,900  00 


$10441,836  32 


IN8UBANCE   COMMISSIONER. 


671 


1 

Q 


Si 


^ 


g 


6q 
o 

09 


5 


'^ 


a 

o 

s 

SQ 


> 


OQ 


O 
•J 


J 


8 


M 


S 
2 


s 


s 


g 


s 


IS 


S8 


SS 


a-" 


g 

S 

^ 


8S 


e« 

9 


ss 


g 


8S 


a 
a 


88 

s 


§' 


g!* 


• 


•  M 


8 
8 

ft 


2f: 


3 


3 


8 
3 

i 


SS; 


8 
9 


S 


i 


8 


a 


jss 


s 


S99 


ll 


SI 


u»( 


I 


ss 


8 
5 


8 


J 


J 


J 


I 

S 


e 
o 


^ 


89 


9S 


as 


8  ss 

*4       (DlQ 


;j2 


a* 


89 

9S 

8    SS 

18,671 
39 

18.710 
10.856 

119.567 

14.666 
4.785 

SS 

Si 


8 

88 

8S 

1^ 

00^ 

ggi 

^ 

d 

^^ 

M'ct 

•^ 

•» 

SI    »* 


8   SS 


s 

^ 


It* 


»e4 


;ss 


i« 


a  a 


58 
§8 


§  i§ 


oo 


00  J 


gs 


58 

a 


to 


C«M 


28' 


S    |§ 


!8 


o 


a  a-" 


r>-c«i 


CO 


I     i§ 


a-^ 


S  §! 


SS 


3S 


3  S- 


o     SoS 

i  i 


00 


S8 
S9 


o 

00 


I 


8*3 


8 


as 


M 


O 
H 

CO 


to 


9S3 


s  s 


00 


u 


gs- 


«oeo 


00 

at 


S«= 


e 

i 


a^ 


ig 


S3 

9 


to 


ss 


a 


QOffl 


QQn 


OOffl 


COS 


OQgq 


5       © 


•5  S    -9     flS 

13  B      J3      "^ 


8 


9 


'S 

< 


55  3  o 

O  O       O       M 

HH     H    .S 


a 

•  •     a 

■»> 

•o 

a 

i^'  i   ' 

5"5  3'  E 

o  o     o     a 
HH    H    'I 


n 

d 


8 

C 


•Sg    .9 

22    2 


d 

Q 


•2  d 

58 


d 


55    5 
o  o     o 


d 
I 

s 


5 

•  ■     d 

« 

d 

.  .    8 

d 

25    2 

do     9 

3*3"  3' 

O  O       0 


.a 

o 

a 


5 

a 
o 

d 

8 

•o 

d 

4 


2  *  2 

do  =5 

MO  ^ 

55  5 

O  O  0 


d 


572 


EEPORT   OF  THE 


•*» 
0 

6 


e 


i 


I 


sss 


le>« 


9^ 


i 


9S 


as 


3 


ss 


r^>e 


CO 


9^ 


I 


ses 


So 


e9 


§» 


i 


too 


!S 


Sf 


8 


^t^ 


s 


N*^ 


S 


S« 


i 

• 


9^ 


e^^' 


II 


s 


$»s 


ga 


9 


i 


^1 


s 


s 


11 

IS 


S 


g? 


§ 


I 


•* 

$ 


S 
^ 


8 


8 


J9 


i 


i 


a 

I 


S^S 


ya 


83 


SIS 


a-* 


ss 


1^ 

si 


58^ 


5" 


s  ss 


3    8S 


93 


I    §1 


23 


s  §§ 


»Oi 


Ol 


S  2* 


s  ss 
§  Si 


s* 


3  S§ 


^ 

ss 


g 


% 


m 


s 


^ 


3    ^3 


«s 


V^' 


m 


§1 


IP. 


si 


ss 


eor» 


IS 
2« 


s 
S 


:s 


a 


ss 

S9 

ii 

^1 

gs 

SS 

eo 


s 


SS 


IS 
i 


§ 


8 


8 


o 

n 
< 


•si 


g 


o 

GO 

< 


299 


s  SI 


§  IS 


§  S5 


§  s§ 


s 


DQ« 


(3 


J 
e 

3 


a 

9 

■** 

•d 

03        "S 

I  s 

9    'S 


8i5 

il 

o  o  „ 

£ 


5 

o 


3 


a 
.    8     . 

s    - 

•go--      S 
^  8     ^     "g 

55    5 

o  o     o 

6 


OQA 


5 


S  iS 
II  I  I 

.CO     .o      & 

i 


oodpq 
o. 

e  . 
s 

S 


5 

§  E 

8  2 

•d  "S 

.s  a  .s  ® 

0  Q         9 


c 

8 

e 

Si  I 

S5    3 
'SI 

5l    3 

O  O      0 


mSUBANCE   COBIBaSSIONEB. 


573 


t 


s 


88 

gs 


ft 


s 
s 


p. 

gS2 


<<0 


Seo 


s 


ft 


ft 


as 
Si 

Sft 


o 


ftSS 

e»eo 


3 


S8 


S 

s 


s;9 


ft 


ga 


ft 


9ft 

00 


ft 

9 


ftS 
ftft 


ft 


2 


8 


S 


s 


5» 


s 


•r 

s 


Soft 


g 


)e« 


g 


§ 


I* 


SJ 


!8! 


ft 


ft;;: 


ftC: 

8^ 


8S 


SS 


ft   S8 

•         » 

i    ft 


8S 


ft-" 


ft 

s 
ft-  a- 


ft?: 


ss 


2ft 


OOA 


M9       U)t^ 


ftft 


Cn  ss 

S    ft 


S^ 


ft    S8 


SS9 


S    ftft 


Sft 


§5 


33 

Si 

ftft 


S    88 
ft 


83 


S-^ 


ft     ftl 


Sft 


8      S' 


s 


So 


ft 

s;8 

s^ 

g 

as 

fff: 

C ' 

<o«^ 

»*»- 

gft- 

189. 
139. 

9    ESft 


Si 
2" 


Sft 


ft   88 
ft 


Sft 


u» 


§s# 


II 


§  §§ 


SS 


[;« 


§  §g 


Mi' 


8   S 

§  § 


S 


8  8 


•H«0 


§1 

82 


III 


i9 


8! 


ft 


^11 


ftr 


Ob       4D 
ft'      * 


P 


60 


§ 


00  e« 


s     ;?ft 


s    Sft 


oD     t<«n( 


S    ft' 


ft 


OQQpQ 


oon 


con 


8 


2 


o 

SD 


s 


i  . 

.  *       g 

'Is  -Is  'Is 

3  0     9     S  9  5 

^  e    US    I  ^o 

o  o      o     '5  p  o 


S 
•  I 

8  s 


I     8«- 

1     11 

^     3a 


S 


O  In 

•g  O 


Qon 


5 

d 

5 

a 

8 

4 


•Sg  .a 


SS 
o  o 


s 


QQA 


t5 
22 

Si 


I 

a 


••a 

9 


W« 


I 


is' 
II 


> 
a 

h 

a 

§  -^ 
^  -a 

d     S 


In 

o 


I 


•s        A 


^8 


A    A  A  ^  AAA 


SS 

o  o 


s 


d 

Q 


a 

H 


SS 

o  o 


d 
S    I 

9 


d 

8 

d 

.a  8  .a 
2|  2 

9S      d 
.OS    .a 

o  o     o 


574 


BBPOBT   OF  THE 


o 

o 


i 


n 


S 


§ 


> 


IS 

9^ 


s 


^a» 


I& 


ii 


3 


28- 


s^ 


So 

CDCO 


228 

00  »^ 


s 

ss 


{S8 


o 

CO 


s 


a; 


cToo 


g 


8 


g 


a 


8 


00 


9 


3S 


•  eo 


9 


its 
II 


g 


3S 


^ 


eoo» 


§' 


90 


s 


o»oo 


I 


^ 
V 

•S 

S 


'5 


S 
•^ 


o 

m 

-< 

Eh 


S 

z 

o 
p 


S 


s 


i 


I 


S8 


a-" 


r«oo 

eoSS 

COO 

r 


ss 


3^ 


li 


S    8S 

I  g§ 


I  § 

3   3' 


I 


o&n 


o    les 

§  S3 


S2S 


§ 


9    8S 

§  IS 
I  is' 

8^ 


!S 


I 


IS 


8 


eo»o 


8'°* 


8^ 


S   8$ 

CO     (:» 
eo 


$ 


8 


g 


M 


SI    3 

Q       (O 

8   3 


8^ 


o 

28 

ss 

i 

8 

5=* 

«i! 


8!5 

8" 


ke< 


9'Sf 


i    § 


SI 


ft       ^ 


CO      O 

S    9 


S3 


8S 


8   8 


is 


S       OOCl 

S    3 


3-» 


eo 

8 


eo 

8 


fa 


£ 


U 

S 


EE4 

o 

CO 


'•'t^ 


S    J{S 


CO 


3e4 


CO. 


s  ?: 


c4    8 


CO 


8 


DOffl 


2 

SD 


a 


44 


OOffl 


5 

i 

a 


22    2 

^8   S 


QQA 


)5 


^  Q 


S 

a 
8 

t3 

.s 

2 


QQffl 


iS 


8     .24 

^  I 


22    2 


QQA 


•3  O 


9 


II 

*5  § 
.06 


a 

S 

a 

8 

TJ 

O 
« 

.a 


S 


a 

Q 

55 

^     S 

1 

0  0 

0     S 

HH 

^  1 

X 

X 

» 

» 

000     o 


55    5 


SS    5 

^5   5 


d 
o 


5 

•     e 
9 

c 

.    8 

c 

if  I 

-'II 

----  :; 
55  5 


INSURANCE  COBIMI88IONER. 


575 


S39 


B 


§ 


8S) 
IS 


!9 


I 


ss 


&' 


B8 

S 


8 

s 


s 


8 

3 


!S8 


co«o 


ssss 


S        S"^ 


s 


3 


s 
3 


B8 


?2 


8S 


8 


98 


e4 


8 


5^ 


ig 


8 


ICO 


s 


M3< 


I 


18 


!$ 


M 


SI 


a 


s 
3 


S* 


s 


ss 


3- 


ss 

9    ^S 

§i 

§   i§ 

gs 

s  i^ 

ss 


$8 


^ 


S8 


p:8 

{:  SsSS 

ss 

m     88 

88 

8    SS 

s$» 

s  r 

m 

§  s§ 

g   S§ 

iB 

gs 

i  s 

g3 

2  - 

*-< 

S8 


SS!9 


:iO 


§a 


8    SS 
5   8*2 


28 


ss 

S8 

S    S3?5 

S^ 

S   88 

S41.282 
5.920 

147.302 
45.241 

192.443 

136.343 
6 

136.349 
52.8d9 

$89,150 

$116 
195 

88 
8 


8    88 

ill 


n^ 


89 


9 


i 


C9 


>eo 


S 


s    » 


Sf2 

Si 


S' 


93 


§   §1 


ci*^ 


CO     a*4 


§1 


IS 


o< 

91 


P 


I  IS 


if 

p 


00  w$9 


S3 


liO 


58 


eo»-< 


;s 


toco 


^   srs 


si 


89 


^9        4D  00 


§       S§ 


8" 


8" 


QQcq 


8 

a 

a 


8 

.a 
s 


copq 


i3 

o  o 


i 

3 


9 
O 


otnpq 


£ 

a 


.59 

a 
8 


3 

d 

« 

I 
s 

9  §     9 

^5    5 


s 

I 


E  . 


>l1 


1 


cca 


8 


I 


m5     §    ^ 

.as  .a    » 

22   2   .a 


9  o       9 


OQfl 


5 

c 


0 


.a|   .§^  :S 

22    2    'S 
^8   .0    g 

o  o     o     g 

.0 


QOffl 


5 


a 

8 

a 


a  -S 

2^    2 

9  g       9 
^0.0 


o  o     o    '2 


§5 

II 


o  o 


5 
S 

0 

8 

0 


2 

9 

s 

5 


576 


REPORT   OF  THE 


O 

c 

c 
o 


'U 


o 

H 
•J 

n 


s 


Ij 


i 


8 


s 


i 


8 

z 

5 

CO 


8  . 


i 


8 


a 


I 
I 


I 


8S 


S^ 


8S 


S 
g 


SS3 
p. 


s 


£ 


as 


i! 


i 


s 


!^ 


9 
Si 


8SS 


'CO 


I- 


§ 


§ 


8 


S33 


8 


18 


(Dof 

8 


S3 


S 


CO 


I 


g 


11 

COM 


s 


18 


as 


8 


1= 


s 


I 


3 

• 


S; 


gs 


ses 


OI» 


ICO 


99 


^    38 


29 


s  8?: 


^8 


!« 


04 

98 

$9 

S 

.902 
474 

s 

^ 

a^ 

S 


S88 


i  i§ 


|a 


r 


2^8 

r«cS 


3    ?gS 

£38 

s  ^n 

9S* 

s 

$5,018 

$48,012 
24.604 

$72,617 
88.928 

$161,645 

$6,420 
4,136 

$10,555 
8.919 

0? 

3    SSS 


S3 


§1 


ss 


a-" 


§  ii 


8    8S^ 


3  ^* 


3i3 


SS 


s 


9 

S 


$i 


I  II 


at: 


s 


^ 


O 

» 

CQ 

•< 


S^S 


^  :s' 


^   82 


3   8< 


8 


copq 


DDpq 


3 

d 

8    !- 


IS 
.s 

g 

Q 


I 


e 

eS 

V 

> 

2 

&«: 

& 

n 

ildin 

.:§ 

8 

i 

is 

9 

.o 

s 

^^ 

.J 

* 

J 

SS 

5 

o  o 

0 

5 

HH 

H 

1 

OQrt 


8 

a 
.Sg    .9 

9  O       S 
^  S      .O 

CO      o 


ODO 


5 


8 
S 

s 

c 

8 

.9 


i 

a 

E 
te 

a     2 
8     8 

s  ■ 

22    2    e 

9  5       9     2 

SS    3*   I 

o  o     o     8 


CDfl 


8 

a 

"5. 


3 

8    S 


P  1  i 

6      ^     ♦• 


a 

5 

e 

8 

•3 

ill 

2iS    3 


9 


9 
J3 


^3  3  I     i5  I 


o  o      o      _ 


t    I 


HH    H 


INSURANCE   COMMISSIONER. 


577 


S!3 


^ 


ss 


s 


!S8 

a»eo 


936 


s 


Si 


ft 


s 


SS3 

IS 


S5 


3S 


Sa 


8 


9 

si 


93 
0 


Si 


04 


§ 


St; 


8 


S 


8 


§ 


P 


Si 


i    5^ 


SSI 

a 


J? 


5« 


si 


s 


o 


ICO 


88 


ft 


S9 


SSo 


9    SS 

a  as 

if  is' 


is 


8    S3 


1-4  lO 


9    ftS 


ss; 


g  IS 


28 


t 


s  r 


38 

is 


8 


S9 
SoSS 


SS5 

MOO 


9    Sft 
9    59 


58' 


a  ss 

9  as 

as; 

8    SS 

CO        vN^rt 

IS 

^  ^^ 

g  sl 

e|je« 

<#  ^4 

^s 

ir 

S33 


iC9 


3     ^r« 

III 
2  i" 


33 


5^ 


8 
I 


8 


u  8 


s: 


8-^ 


a-^ 


S  §§ 


a-^ 


8'a 


r« 


s  §§ 


s 


ft  a^- 


U 


II 


C4 


si 


i  g§ 

a 


j2S 
-if 


'8 


9! 


<oe« 


88 


S   »= 


a  S' 


a  as 


g    2S 


OQO 


.a 


con 


2 
•a    J 


S    3 


2|    2 


o  o     o 


§ 


^       ^     a 
^8    i.  s 


S 


QQPQ 


3 
I 

i 


2^    2    tT 


55    5 

0  0      o 


.S 

M 

O 

6 

OQ 


00  0Q 


l5 


•  8 

8  I 

8  g 

•o 

8  -a 

&  I 


»      *  ^  B  •      •  _  y 


55    5 

o  o     o 

E-H    E- 


a 

00 


ooa 


8 


8 


tl    t  I 
•pg    -3    ^ 

X  O      .O       0 

55    5    c 

0  0       O       m 

I 

OQ 


Qon 


a 

I 


a 
&»     I    I 

25    2    I 

X  S      X      g 

55    5    £ 

O  O       O       n 

i 

OQ 


5 

s 

a 

8 


III 


9 


9  g       9 


55    5 

o  o     o 


578 


REPOBT   OF  THE 


o 

o 

o 


i(S 


s 


S 


J 


J 


8 


J 


I 

2 


as 

s 


s 


sa 
ii 


S 


a 


S3S 


S 


00 


s 


8-^ 


S8 


s 


S 


S3S 


9S 


8S 


a- 


ISO 


cf 


Si 


8^" 


S8 


•CO 

B.I 


•o 


la 


■^" 

s 


e« 


S^ 


$8 


8 


98 


oS 


1        §! 


i 


1^ 


2 


« 

O 

0 

H 


OB 
O 

2 


PQ 


s 


!i 


J 


8 


I 

> 


i 


ft* 

o 
a 

CO 

o 


88 

8S 

8    88 

8Sg 

S8    ^S 

ISSg 

916,758 
5 

916.763 
34.905 

951.668 

9909 
431 

91.400 
2.291 

8    Ii 

o      S9S 

s  ss 


88 


8S 


S    88 


3   ss 

s  i4 


8S8 


s 


9i 


S8 

28 

1 

P 

S 

r*tC 

2SS 


52 


S  g§ 


as 


9   8S 

S  IS 

sr 


8c« 


^o 

OO-^ 


38 
S2S 


8  is 


I 


s  ss 

IP 

I* 


89 
Si 


8   88 

8^*    lo8 


9 


§ 


^  gs 


as 


3 


8!S 


5=2 


§.   §1 


g 


sf 


o— 


q  II 

I  i» 


11  8 
38 


QOe« 


8    2' 


S    8< 


S5    £?9 


S    29' 


GQpQ  QQflQ  OQpQ  COpQ  OQ^Q 

/ 

•  ■•••  ■••«  •••■  ••••  V 

i 

•  •     •     •       •  •     •   ^       ....       

a 

I         ..5.         ..■»«         .-1.         ..*. 
Si  Is  I  I      * 

I       ..8.       ..8|       ..8  ..8.       . 

•a  at  «8     jr  8    .s  as 


£ 

S 
8 

.S 

i. 

02 


Si   § 

.9 


IS 

is 


3 


55    5 

0  0      o 


o 

i 


GO 


§5 

9 

■Us 

.h 

SS 

3 

ii 

i 

^^ 

» 

Tota 
Tota 

1 

s 
i 

a 
e 

J! 

i 

QQ 


O 
g 


9 


II 


I 


a   & 


S 


O  O     JO       ■ 

s 

OQ 


sl  s  1 

^  8    ^    g 

55         5        £ 

o  o     o     ■ 

s 

QQ 


I 

0 

8 

0 


.S|    .5 

3$   S 

111 


INSURANCE  COMMISSIONER. 


579 


88 


I 


22- 


3 


8 


1^ 


8 


ss 


32  00 

8- 


e 

ft 


S9S 


28 


u» 


s 


s 


s 


sf 


38 


3 


MM 


9 

M 

•I 

8 


i 


P 


s 


8 


J2' 


iOCO 


8- 


M 


iS 


3S 


2 


S' 


I' 


5 

s 


1^ 


I 


S8 
?8 


SS8 

0*0 

a* 


IS 


s& 


is 
a" 


S' 


a- 


as5 


M       3t^ 

3 


g  g 


§  §§ 


l§ 


M 


ss 

§1 


ss 


3  s= 


3   SS 

IP 

8   S- 


IB 


8    8 

i  s 


8iS 


S3 

Il- 
ls 


CO     ooa 

^  a-^ 


•^•o 


8   8 
5   M 


S   29 
III 


&8 


•rifff 


a  ss 


HI 


s"  ^« 


^1 


§  ^5^ 


S3 


§    § 


11 
i  3 


S' 


ctcf 


g  li 


s  ^^ 

a*- 


m 


^ei 


*••      tr"? 


Ill 


iSS 


$9 
is 


s  a 


CO       <D 


cT 


5^ 


s 


?  I 

Mi 


a  ea 


8   &S 


?:  a 


a  33 


i  as 


k 


ten 


I 

s 

8 

i 
I 

I 


w« 


5 

'    ^  I 

a  o 

.    8  ^ 

ts  a 

5  a  I 


ODffl 


li 


I 

a 


.a 


a 


si  'i  ^ 

o  o     o     S 


•5! 

a 


ss  s  ^ 


Eoa 


ii 


8 


S 


QQA 


OQffl 


OQ 


I 


II  I  & 


3 
I 

I 

a 
« 

.ag  .a 

33  3' 

o  o     o 


a 

S 

D 


§5' 

^8 


3 

I  • 

I  . 

S  "s 

.a  '.^ 

%  .» 

3  2 
I 


S 

a 

.fg  .a    . 

i8   i    S 

o  o     o     C 


580 


BEFOST   OF  THE 


e 

^ 


1 


09 


V 


1^. 


I     & 


IS 


a 

5 

I 

*5 

a 

■« 

o 

1  3 


I 


S 
Q 


CO 

o 

» 
n 

Eh 


5 


S 


s 


i 


i 


3 


8 


s 


i 


i 


i 


I 

-a 


2: 


I      I 


I      I 


ss 

S3 

Si 


3   83 

b  g 


ss 
IS 


I    I 


8= 


I   I 


S^ 


;;:  sss 


<^n 


I  ^1 


8  §a 


s  s& 


8  SS: 


S   SS 

I  5^ 


1^1 
§8' 


S    3SS 
8   S' 


a 


8    SSS 


s  ss 

S    9S 

S    88 

S  21 

13.330 

13.660 
6.760 

10.4U 

1300 

5 

w4 

8 


8 


S   98 
S    S8 


8  m 


8.  II 
gas 


I  m 

5 


^  u 


So 


S2    SB 


^^    88 


8 

of 


8 


S 
•o 

S 


8 


CO  00 

p 


CO  00 

p. 

t>»co 


£2    »S 


ft 


S3    S^S 


i2    SS 

^  3 


S    85 


R8 


Ir 


o    F-e^ 

km 

8   g8 


O       P>t« 

S3 


gi 


g  25 


S« 


g  ss 
:?  is 


IIS 
§  88 


g  83 
I  P 


III 


3    §8 

«4     Man 


00      s!*^ 

8 


a  38 
§  Si 


I 


S! 


S    SS 


8  §1 
i  3=^ 


8   ft* 


8    !S:S 
8    2* 


S 


i  P 


i  ^1 
s  p 


S   8 


8 


3    8 


§ 


§    I' 
^   ft 


8 


ft 


«oco 


ft     ft' 


es     coi» 


ft  gs 


I  a" 


9  --« 


00  PQ 


con 


OQPQ 


CO0Q 


QOffl 


GDpq 


con 


(00 


9 

o 

J3 

.s 


I 

i 

o 

< 


.  8 

o 

o 

c 


8. 

-J      o 


s 


I 

n 
a 

00 


8. 

o 


^   J! 

o 

m 


.1 


e 


! 

s 


i 


5  g 


0 

H 


I       I 


INSURANCE   COMHI8SIONEB. 


581 


I     I 


I  i     I 


S{3 


MS  — 


»  ss 


U   8 


S   SS 

s  ss 


104 


S   SS 

III 


3    SS 

I  IS 


3   «S 

8  II 

;s  3 


I 

s 


1  I 


I     I  I 


si 


S    S8 

s  §s 


S    88 
8   S 


8    SS 

II  §S 

S   22 


S    Sl^ 

CO     oog 


S    SS 

8  II 
«  S 


»(» 


9    SS 

3  »" 


9    SS 

CO     «s<^ 

S  3 


I 


I   I 


I       I    I 


8S 


3   88 

00      •»— 


I 


i  §g 


i  i^ 


s  ss 


I II 


I   I 


I       I   I 


;S 


3 


ll§ 
s  s 


g  §§ 

18' 


2  a-" 


19 


S    § 


K 


3 


I  I 


.    «8 

^    S3 

S    88 

IS 

^11 

1  IS 

3 

3   S« 

3   5 

8  8 

CO  O 

M  O 

3  i 


8    38 
3 


i  3 


3    38 


So    88 
8    38 


i  g- 


M 


S    SS 

§  s§ 


•k 

3 


88 
83 


8    38 

I   ^^ 
*   3 


3    S9 
3   S-* 


S    88 
SI   IS 


8    88 
2    S9 

as 


s  es 

g  ig 


s  es 

S  gs 


s  as 
IP 


So    88 


8    58 

I  p 


3 


I   I 


'  II 


s 


;3  2** 


>o     cT 


^04 


III 


§j 


u  I 


§  g§ 


I 


!lS 


eo 


8- 


§    §1 

6'   S'S 


§   §§ 


IP 

I  lis 


g  §1 

O         VN^4 


§  i§ 


S  !• 


IP 

^   3 


g    §1 


3g 


04 


I  1^ 


eoM 


iO       •HM 


2 


oooo 


<D       lO( 


•H       M>«D 


S    3* 


3    •S 


2    S« 


9S    S32 


9    8-" 


S 


OQpQ 


QDffl 


oDpq 


oDpq 


OQffl 


QQpQ 


ODffl 


CDffl 


00  PQ 


OOffl 


o 

I 

8 

•8 


I 


n 


I    i 

S 

m 


'    6 

I 

•    3 

S 

8 

*       M 

.a 

-  1 
I   ^ 


J 


5   •« 
o     a 


,0      J3 


3 


.1 

o 

.08 


a 


! 

•  s 

(0 

M 

.a 

•  3 
e 

•  ^ 

I     3 

o 


o 
S 


9 

o 


j  a 


s 

o 
H 


582 


REPORT   OF  THE 


•T3 


a 


8 


s 


i 


8 


£ 


s 

I 


9^ 

M 

sise 

SoS 

1 

^M 

ne4 

2 

99 

** 

*H 

9 


s 


eocC 


SfSo 


9S 


2    SJ 

4%       (^ 


s 

S8 

S    93 

Ol 

9iS 

^4 

1 

3 

2is 

s' 

^^ 

S8 

s  ss 

C9 

9S5 

i  i.i. 

§ 

i 

i  m 

s 


I  I 


s 


I  I 


iS 


?  s 


ooo 
IS 


I 


BS 


i  §1 


Si 


s  S^ 


a 


1 1 


I 


I    I 


Si: 

S    S89 

S5    %? 

$33,861 
67.196 

$101,067 

$6,419 
3.493 

$8,912 

$9,118 
8.431 

|s 


8   89 

8   9!:: 


So 

!?? 

§ 

=5 

ft 

«■•' 

M 


^ 

n 

§  §§ 

of  00 

V4  »4 

$37 

$149 
20 

1  §§ 

f    §§ 

9 

s- 

138. 

193. 
16. 

* 

s 


4^ 

I 
I 


CO 

o 
n 


S 

•4 


s 


I 


^ 


^ 


-a 


8*8 

9 


8S:2 


S- 


3  sss 

i  §§ 

8   gS 


S    S^8 

3  S 


8S 


Si    9S 


SI 


[g 


ii 


S    88 


SI  s^ 


9 


I  I 


r*S 


*nai 


8    88 
^    88 
2    S;;: 
8 


I"  r 


SJ  s< 


s 


S 


3  |i 


s  » 


f^r       >    I 


S    3S 


g 


V^ 


00 


ft    89 


SS    82 
i   SI 

2  Si--" 


• 


8    89 
8    98 


00 


S   82 
2    S- 


8§ 


g^ 


8 


s 


;:;  8$ 


e« 


<o«e 


8    $S3 


8  2:-^ 


s  §S 


Mi-i 


CO 


t*       094 


00     ^v<- 


M       ^ 


GOPQ 


ODffl 


0Q« 


OQflQ 


GOPQ 


com 


OQPQ 


OQA 


2 

to 
M 

2 


8 

o 


o 

e 


a 

3 


J   3 

o     o 


1     § 


^ 


o 


"«    8 


2 

ES4 


2 

9 


INSURANCE   0OMMIS8IONER. 


583 


8f3 


n  8 


s  as 

S  li 


8    SS 

9  S.i 


8   8 
S   S 


s 


8   8S 


8   SS 

2" 


3    8 

I  § 


8  riis 
Is 


8{3 

18 


13    8 

§  s 

8'  S' 


8    gS 


3   SS 


8    88 


8   88 

g  r 


8    88 


8    SS 


S- 


;:  8 

i  3 


8  ns 


ff 


)0> 


il' 


»  Si 


5 


§S 


S' 


8 


S 


P 


S5 


oi     eiM 


as 


§  §1 

*  Si 


I  II 


I  SI 


i) 


8 


I    § 

i  3 


I 


ie« 


as 

S8 


8    8 


8    S8 


fS    8R 

c^     5585 

3  S 


S    88 

I  S.i 


8    S8 

|S6 


S    88 
S   i^ 


8    83 

i  if 

8 


8    8 
6*   g 


8    38 


8 


98 
28" 


8    SS 

S  ig 


I   SI 


Se    88 
SS 

8  a- 


8    S8 
§   §i 


S   88 

s  ii 


8  ss; 


U   8 


8    38 

^  is 

2 


8 


n  I 


M 


3  » 


S    SS 

s  i^ 


8   5 


S 


3    9^8 


8    SS; 


I 


B  § 


§   8 


r«c« 


g 


-5 

3^ 


11' 
§  3 


iU 


00      z^< 

8   S 


I- 
si 


i  SI 


U    2S 


§    ii 


S    8 


^      0tf«D 

8   5 


r*  I 


gss 


SI 


Okco 


04     aoto 


8 


coco 


8^ 


3 


e»     c«eo 


OQPQ 


oQpq 


00  PQ 


ropq 


CQPQ 


oQpq 


»« 


ooa 


□on 


OQPQ 


•  • 


o 


I 

I  & 

^    8 

e 


•  • 


^ 

^ 


I 

o 

s 


5   e     "3 
I 


3  .1 


5  -3 


5    • 

o 

X 


s 

o 


0 

I 


^ 
^ 


I 


584 


REPORT   OP  THE 


T5 
G 

a 
o 


a 


s 


ij 


J 


8 


I 


I 


SS 


SS 

SI 


$13,651  00 

$13,291  90 
6.511  59 

9    S;: 

2  M^ 

S     SS 
S    SS 

$21,113  49 

$74,113  97 
21.137  63 

9     0012 

%  2- 


3   S3 


S3 


SS 


^  ^' 


5   gS 


§   ^~ 


S    SS 


§  l§ 


S  § 


U3 


3    SS 


e  es 


SI  :ss 


2  i-" 


^    SS 


s'  ^s' 


i  as 


3    Si 


II 


ao«H 


S    SS 


S  »^ 


S   :S$ 


8 


S    S9 
i    8'S 


§  §s 
si 


s 


4i 


si 

:i 

I 

3 


p 
n 


S 


J 


J 


s 


83 


8S 


l»U3 


n^ 


8= 


s 


s  as 


g 


SP 


Se«e» 


SS 


i  gs 


§  SS 


O       0490 


9    SS 


S   SS 

S3    S8 

1  §i 

i  §S 

^     Sfeo 

s;  S 

S  2^ 

S   SS 

i  il 


s 

SS 

8 

38 

1 

Hg 

1 

^§. 

^■^ 

s 

Sc" 

S   SS 

s  i| 


tSi 


1§ 


s 


il 


S'  39 


31 


s 


ISs 


I  §1 

*  si 


SS 


CI 


I    3.1 
8   ** 


8' 


.-4     go 

9  Is 

i    SS 


S   SS:: 


8 


So 


S    SS 


3 


s 


s 


lit 


3 


CO 

o 
12; 

H 

n 
H 


I. 


H 


0<D 


«0       (D«0 


S3 


00  •« 


2    SS 


!S;    S) 


00 


eo 


n 


00  r« 


S    99  ■$ 


GQpQ               OQqq               GQpQ  OQpQ  QQpQ  CX2pq  QQflQ  CIQ0Q 

*             '*             '*  **  •''  **  **  '' 

0  ••  .•  •(&  ••  ''r 

6  "g  2 

.S  So 

•'^  9f  Q<  fli  S  9 

S.       ^-    i      -r    I  -I  -J    -g  --    S  _•    «  ^-8       ^^ 


INSURANCE   CX)MMISSIONER. 


585 


r:^ 


ss 


9 


ft 


I  I 


sss 

3 

S39 

R 

tss 

3 

S3S 

f: 

ss 

^    P. 

12.044 
15.071 

11.902 
1.802 

i 

1207 
2.474 

s 

.§5 

1 

16,005 
110 

16.206 
S33.960 

S  5B 


SI 


§ 


s 


8 


^  i 


8 

SSSI 

8    29S 

i 

12.044 
15371 

$17,710 

13.352 
1.900 

s  §1 


S    S8S 

ss  ss 

3  gs 

.757 

357 

.502 

.120 

.006 
110 

1  §1 

^  S^ 

3  « 

S  28 


ss 


s^ 


s 


I   i 


§^ 


lll 


2    8« 


5    SS 


sS  s 


04 


S'  3 


3  Si 


i  §§ 


8 


i  s' 


§  gs 


III 

§  ft* 


I  li 

s  a'- 


3  S 


•o 


III 

up 


I 

i  i§ 


g  §1 
S  5* 


3' 


88 


8 


s 


I   I 


8S 


3    82 


SS 


M»        OO 
*i^  0«-4 

IP- 


a 


S    28 

CO      OOO 


S   S8 

III 
ft   g- 


ft    S 
8    S 


s  ss 

a  ^si 


R   28 


S 


S9 


00 


M 


88 


8 
§ 


8 


8   88 
§   m 

3  » 


s  8:s 

3   ft 


S    8S 

4      QCO 


S    38 

I  SI 

ft  i^ 


3   ft8 

III 
ft   g-^ 


ft    28 
!    §§ 

ft     *-» 


S    89 

ill 


R    S8 


c« 


§ 


§s 


s 


1 1 


:So 


§  gs 


III 

S  »a 


I 

«»       0400 


^  is 


i  fts 


I    3 


i^  i^ 


i  s* 


i  ii 


§  i§ 


1^1 


SM 


I  11 

5  S^ 


I  I 


I      a»c4 


»-«     i*w 


eoeo 


«D     ioe« 


s; 


*OtO 


2    ft' 


ft    ft2 


9    ftS 


9 


□Q0Q 


00  PQ 


com 


»rt 


copq 


aQ« 


CQffl 


OQffl 


00  PQ 


QQ0Q 


S. 

o 
ji 

m 

.a 
& 

a 

01 


e 

9 

.    8 

o. 

5 


II 


^ 


.8 

9 


-f  1 
^    I 

O 

.ra 


.  s. 

o 

^   a 

9 


8 


I  g 

.9 


at 

•a 

a 


s 

.5: 


I 


I 

2 

9 


.O 

9 


I 
I 

c 

I 


9 


H     5 


I  I 


586 


REPORT   OF  THE 


0) 

'a 
G 
O 


m 

a 


s 


s 


J 


J 


i 


> 


& 


288 


00^ 


3   SSS; 


§1 


3    SK 


S   98 

B  ss 

S    89 

^   §§ 

IP. 

00     ^ 

s'r 

s  u^ 

S   8S 
§   §§ 


S    9S 


&   8S 


i 


S  |a 


i  si 

•4     o*^ 


9§ 

r 


§ 


i! 


sf  ss 


CO     t«2 


M»    a»4 

B    SI 


«4CO 


S   3S 


§  II 

o»     ooV 
«H      eon 


IP. 


§  §1 


§  ii 


9    8 


S    3 


s 

10 
CO 


• 


gs 


» 


§  11 


i  i 
1'^ 


a. 


CO 

o 

H 

n 


S 

O 

p 


S 


J 


J 


8 


3 

13 

> 


I 


88 


ss 


8 

55    2« 


§    I 

S  3 


as 

0000 

8-* 


s 


se^ 


I 


s  f: 

3  S 


jr    !SI® 


eo 


§  2' 


00 

SoS 

S    SS 

S 

9lz 

1 

ii 

185.382 

$14,003 
6,682 

§ 

i 

132,621 
18,229 

a  s 
§  S 


C    9$ 


1^       ■^fO 


1004 


i    11 


s  ^ 


i  S! 


s 


•-B' 

^  g 
s  S 


3 


is 


00       OOCO 


i  §1 


S    88 


S    5 


§  §1 


S   9r: 


^   8 

§  i 

s  § 


s 

to 

i 


8 


•o 
So 

s 


!SS 


•O       MOO 

S   8- 


8    gj 


n 


&   »8 


8S   S 


e« 


SI  s< 


s  ss 


8    2^ 


to    S3 


9    8 


8 


Gon 


copQ 


GQCQ 


«« 


GQffl 


QOffl 


0D« 


mpa 


3 

.S 
J 

T3 

C 


•    .S 

2 
'a 

9 
O 

2  * 

1 

.ra 


— '      0 

^     2 

o     «s 

CQ 


QQ 


•5  8 

I  § 

^   e 

o 

GQ 


o 

o 
00 


o 

^  2 
s 

00 


■s  I 

^    § 


OD 


s 


INSUKANOB   COIOaSSIONEB. 


587 


11 


a  3 


S   88 
S   IS 


8  8a 
§  8g 


8   8 


8  sa 

§  gg 


a  8& 

S   8 


6   8 
8   S 


8   8 

8.1 

»  I 

is 


S   8 


8   88 

ins 


3   88 


8    8£9 
5      S9 


S   88 


00    io< 

3  &; 


S 


|a 


8   313 
S   8SC 


9   S& 

i  8 


&   8 

§   g 

3i  S 


19 


8« 


SI 

3  s 


I 


2  *•*■ 


5    S 


I  o 


U      8 


§  gi 


5  «" 


»  S 


§§ 
2« 


Q  I 


9     ? 


S.   §8 


4  i-' 


§  §§ 


i.  P 


sn 

r<-eo 


SMS 


MftO 


I' 
I 


88 


s 


2  a 
I  ^ 


S   88 


8   88 


8    8SS 


SS   89 

S 


i 


9   88 


8    83 

i  |S| 


S   83 

s  ft 


8    S 

S   5 


2S    R 


39 


8    S 


*H   ss 


8    88 


8   83 

SSI 


3    83 


3    88 

O       MOft 


8    83 


3   8S 
S    8 


^     us 

8 


la 


^    3 


S 


S 


2xf 


8    •• 


^  Uxi 


i  8^' 


s  s^" 


g  S^pf 


8   »^ 


3  I 


«  S 


\9 


Si 


S    S8 

r<-     a»95 


8   ^^ 


5  sia 


t^    88 


§  §» 


8    i 

3  i 


04 


SiS; 


3 


^  i 


^       MM 


lO      lO 


s 


gj  ~ 


c«     cou» 


00      0O09 


40       -N< 


t*      MOO 


8 


I*  I 


OQffl 


OOPQ 


GQpq 


oQpq 


OQPQ 


GQffl 


OQQ 


000 


OQO 


OOffl 


o 


3  I 

o     C 
H     2 


I     i 


o 


J 
^ 


t3 


s. 

O 
M 

i 

9 

a 


I  1 


I 


C 

s  i 


■  I 

.       9 
O 

ja 

s 


o 


S 


o 


5 

o 

a 

e 

a 


588 


REPORT  OF   THE 


Table  No.  4.  —  Causes  of  Fires  classified. 


Pbopertt. 


Caubb  of  Fibb. 


Automobilee, 


.    (29)  ( 


Bakeriee, 


.    (35). 


Banks  and  offices,  .         .    (42) 


Barber  shops, 


.    (30) 


Bams  and  stables,  .  .  (406) 


Blacksmith  shops,  .  •    (31) 


Boarding    and    lodging 
houses,  .  (140) ' 


Books    and    stationery 
stores, 

Bridges. 


(2)} 
(6) 


Careless  smoking,  1 ;  colliding  and  upsetting,  2;  defective  oon* 
struction,  2;    gasoline  igniting,  22;    unknown,  2. 

Boiling  over  of  fat,  etc.,  5;  careless  smoking,  1;  careless  uae 
of  matches,  3;  clothing  or  goods  igniting  from  stove.  1; 
defective  boilers,  fireplaces,  furnaces,  stoves  or  stove  pipes. 
1;  defective  chimne^,  2;  defective  construction,  5;  nre- 
works,  1;  hot  ashes  m  wooden  receptacles,  2;  incendiary,  i; 
mechanics'  torches  or  stoves,  1;  oveiiieateid  fumaces,«8tova 
or  fireplaces,  4;  overheated  ovens,  2;  overheated  stove  pipes 
or  furnace  pipes,  1 ;  spontaneous  combustion,  2;  unknown, 
2;  volatile  oils,  ignition  of,  1. 

CSareless  use  of  matches,  7;  cigar  and  cigarette  stubs,  6;  curtain 
or  goods  exposed  to  gas,  candle  or  lamp,  4;  ddfective  diim- 
neys,  1;  electric  wires,  2;  fireworks.  1;  hot  stahes  in  wooden 
receptacles.  2;  incendiary,  2;  lightnmg.  1;  overheated 
furnaces,  stoves  or  fireplaces,  1;  overheated  furnace  pipes  or 
stove  pipes,  1;  rats  or  mice  and  matches,  4:  sparKS  from 
chimneys,  4;   spontaneous  combustion,  2;   unknown,  4. 

Boiling  over  of  varnish,  1 ;  careless  smoking,  4;  careless  use  ol 
matches,  Q;  cigar  or  cigarette  stubs,  2;  clothing  or  goods 
igniting  from  stove,  2;  curtain  or  goods  exposed  to  gas, 
candle  or  lamp,  1;  defective  boilers,  furnaces,  fireplaces, 
stoves  or  stove  pipes,  1;  explosion  of  gas  or  gasoline  lamp 
or  stove,  1;  gas  leaking,  1;  moendiary,  1;  keroeene  lamp  or 
stove  taking  fire,  upsettmg  or  breaking,  1;  overheated 
furnaces,  stoves  or  fireplaces,  2;  snap  matches,  1;  un- 
known, 6. 

Boiling  over  of  tar,  etc.,  1;  careless  smoking.  28;  careless  use 
of  candles.  3;  careleiis  use  of  matches,  28;  children  and 
matches.  ^:  cigar  and  cigarette  stubs,  2;  clothing  or  goods 
igniting  from  stove,  3;  curtain  or  goods  exposed  to  gas, 
candle  or  lamp,  2;  defective  boilers,  furnaces,  fireplaces, 
stoves  and  stove  pipes,  1;  defective  ehinmeys,  4;  electric 
wires.  3;  explosion  of  gas  or  gasoline,  1;  exploeion  d[  kero* 
sene  lamp,  2;  explosion  of  kerosene  lantern.  11;  fiireworks.  4; 
hot  ashes  m  wooden  receptacles,  5;  incendiary,  29;  kerosene 
lamp  or  stove  taking  fire,  upsetting  or  breaking,  10;  Uffhted 
pipes  in  clothing,  2;  lightning,  35:  malicioiis  mischief.  16; 
overheated  furnaces,  stoves  and  fireplaces,  7;  overheated 
hay,  9;  rats  or  mice  and  matches,  5;  snap  matches,  3;  sparks 
from  brush  or  forest  fires,  12;  sparks  from  chimneys,  5; 
sparks  from  locomotives,  22;  sparks  from  pipes,  3;  sparios 
from  stoves,  furnaces  or  fireplaces,  2;  spontaneous  com- 
bustion, 12;  spontaneous  combustion  of  oily  rags,  3;  tramps, 
11;  unknown,  84. 

Boiling  over  of  tar,  etc.,  1 ;  careless  smokms,  1 ;  hot  ashes  in 
wooden  receptacles,  1;  malicious  mischief,  1;  sparks  from 
ehinmeys.  10;  sparks  from  forge,  14;  spontaneous  com- 
bustion oi  oily  rags,  1;  unknown,  2. 

Boiling  over  of  fat,  1;  careless  smoking,  6:  careless  use  of 
candles,  1;  careless  use  of  matches,  28;  cntklren  and  matches, 
3;  cigar  or  cigarette  stubs,  1;  clothing  or  goods  igniting 
from  stove,  1;  curtain  or  goods  exposed  to  gas,  candle  or 
lamp,  24;  defective  boilers,  furnaces,  fireplaces,  stoves  or 
stove  pipes,  2;  defective  ehinmeys,  5;  electric  wires,  1; 
explosion  of  gas  or  gasoline,  7;  expkwion  of  loerosene  lamp,  2; 
exploeion  of  Kerosene  stove,  1;  fireworks,  1;  gas  leaking,  4; 
hot  ashes  in  wooden  receptacles,  2;  incendiary,  2;  kerosene 
lamp  or  stove  taking  fire,  upsetting  or  breakmg,  13;  over> 
heated  ehinmeys,  2;  rats  or  mioe  and  matdies.  7;  smoking 
in  bed,  12;  snap  matdies,  1;  sparks  from  furnaces,  stoves 
or  fireplaces.  1;  sjparks  from  matches,  1;  spontaneous  com- 
bustion, 2;  thawmg  water  pipes,  1;  unknown.  7;  volatile 
oils,  ignition  of ,  1. 

Sparks  from  locomotive,  1;  unknown,  1. 

Sparks  from  locomotives,  4;  unknown.  1. 


INSURANOE   COMMISSIONER. 


589 


Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Pbopsrtt. 


Cattsb  of  Fxbb. 


Buildings    in    proceas   of 
construction,  .    (13) 


Business  blocks, 


.    (16), 


Candy  making  establish- 
ments, (11) ' 


Cats  and  ear  sheds, .         .    (11)  | 


Churches, 


(26). 


Ggar  stores  and  factories,    (19) 


Clothing  and  furnishing 

stores,  (34) ' 


Club  and  billiard  rooms,  .    (43) 


0>tton  mills,  . 


(66) 


Druff  stores.    . 


(22) 


Boiling  over  of  tar,  1;  careleis  use  of  candles,  1;  careless  use 
of  matches,  1;  clothing  or  goods  igniting  from  stove,  1; 
explosion  of  gas  or  gasoline.  1;  ovemeatea  furnaces,  stoves 
or  fireplaces,  4;  sparks  from  furnaces,  stoves  or  fireplaces,  1; 
spontaneous  combustion,  1;  unknown,  2. 

(Careless  use  of  matches,  2;  ciiapar  and  cigarette  stubs,  3;  de- 
fective  construction.  3;  electric  wires,  2;  hot  ashes  in  wooden 
receptacles,  1;  overheated  furnace  pipes  or  stove  pipes,  1; 
rats  or  mice  and  matches,  1;  spontaneous  combustion,  2; 
spontaneous  combustion  of  oily  rags,  1;  unknown.  1;  vola- 
tile oils,  ignition  of,  1. 

Careless  use  of  matches,  1;  curtain  or  goods  exposed  to  gas, 
candle  or  lamp,  1;  fireworks,  2;  incendiary,  1;  kerosene 
lamp  or  stove  takmg  fire,  uosetting  or  breaking.  1;  over- 
heated furnaces,  stoves  or  nreplaces,  1;  sparlcs  from  fur- 
naces, stoves  or  fireplaces,  1;  spontaneous  combustion  of 
oily  rags,  1;  unknown,  2. 

Electric  wires,  8;  lightning,  1;  spontaneous  combustion,  1; 
volatile  oils,  ignition  of,  1 . 

(Careless  use  of  matches.  1;  curtain  or  goods  exposed  to  gas, 
candle  or  lamp,  2;  defective  boilers,  furnaces,  fireplaces, 
stoves  or  stove  pipes,  1;  defective  chimneys,  2;  electric 
wires,  1;  lightning,  6:  overheated  furnaces,  stoves  or  fire- 
places, 3;  overheated  furnace  pipes  and  stove  pipes,  2; 
rats  or  mice  and  matches,  1;  sparks  from  bni^  or  forest 
fires,  1;  sparks  from  matches,  1;  spontaneous  combustion, 
1;  unknown,  4. 

Careless  use  of  matches,  3;  children  and  matches,  1;  cigar  or 
cigarette  stubs,  5;  nreworks,  1;  hot  ashes  in  wooden  re- 
ceptacles, 1;  kerosene  lamp  or  stove  taking  fire,  upsetting 
or  breaking.  1 ;  rats  or  mice  and  matches,  1 ;  snap  matches, 
1;   sparks  from  pipes,  1;   imknown,  4. 

Careless  smoking,  2;  careless  use  of  matches,  6;  cigar  or 
cigarette  stubs,  4;  clothing  or  goods  igniting  from  stove,  1; 
curtain  or  goods  exposed  to  gas,  candte  or  lamp.  3;  electric 
wires.  3;  explosion  of  j^s  or  gasoline,  1;  hot  asnes  in  wooden 
receptacles,  1;  incendiary,  1;  mechanic's  tordi  or  stove.  1; 
overheated  furnaces,  stoves  or  fireplaces.  1:  sparks  from 
br\ish  or  forest  fires,  1;  unknown,  8;  volatile  oils,  ignition 
of,  1. 

Boiling  over  of  fat.  1;  careless  smoking,  3;  careless  use  of 
matches.  1;  children  and  matches,  1;  cigar  or  cigarette 
stubs,  11 ;  curtain  or  goods  exposed  to  gas,  candle  or  lamp,  1; 
defective  boilers,  furnaces,  fireplaces,  stoves  or  stove  pipes,  1; 
defective  chimneys,  2;  electric  wires,  1;  incendiary,  6; 
kerosene  lamp  or  stove  taking  fire.  u[»etting  or  breaking,  1 ; 
malicious  mischief,  1 ;  rats  or  mice  and  matches.  2;  sparks 
from  brush  or  forest  fires,  1;  sparks  from  locomotive,  1; 
sparks  from  pipes,  1;  sparks  from  stoves,  furnaces  or  fire 
places.  1;  spontaneous  combustion,  1;  tar  igniting  on  stove, 
1;   thawing  water  pipes,  1 ;   unknown,  4. 

Careless  use  of  matches,  4;  electric  wires,  1;  foreign  substanoe 
in  stock,  13;  friction,  12;  hot  ashes  in  wooden  receptacles,  1; 
mechanics'  torches,  stoves,  etc..  2;  overheated  machinery,  1; 
rats  or  mice  and  matches.  1;  snap  matches.  1;  sparks  from 
furnaces,  stoves  or  fireplaces.  2;  sparks  from  picker,  1; 
spontaneous  combustion,  7;  spontaneous  combustion  of  oily 
rags,  1;  unknown,  0. 

Careless  use  of  matches,  6;  cigar  or  cigarette  stubs,  2;  curtain 
or  goods  exposed  to  gas,  candle  or  lamp.  1;  d^ective  boilers, 
furnaces  or  fireplaces.  1;  electric  wires,  1;  gas  leaking,  1; 
hot  ashes  in  wooden  receptacles,  1;  incendiary,  2;  rats  or 
mice  and  matches,  1;  sparks  from  brush  or  forest  fires,  1; 
sparks  from  matches,  1;  unknown,  3;  volatile  oils,  ignition 
of,  1. 
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Pbopbrtt. 


Caubb  of  Fibs. 


Dry    and    fancy    goods 
stores,  .         .    (55)' 


Dry  houses  (lumber), 


(16) 


Dwellings, 


(3,574) 


Forest  fires,    . 


Foundries, 


(17) 


(18), 


Fruit  stores,  .  .    (21)  < 


Furniture  stores,     .         .    (17) 


(Sarages, 


■  • 


.     (22) 


! 


Boiling  over  of  fat,  1;  careless  smoking,  1;  careleos  use  of 
matches,  6:  children  and  matches,  2;  cigar  or  eigareits 
stubs,  6;  clothing  or  goods  ignitingiJfrom  stove,  2;  curtain  or 
goods  exposed  to  gas,  candle  or  lamp,  5;  defective  boitera, 
furnaces,  fireplaces,  stoves  or  stove  pipes,  1:  electric  wires.  1; 
hot  ashes  in  wooden  receptacles,  2;  mcenaiary,  1;  kerosene 
lamp  or  stove  taking  fire,  upsettmg  or  breaking,  1;  lightning, 
1;  overheated  chimney,  1:  overheated  furnaces,  stoves  or 
fireplace^,  3;  overheated  furnace  pipes,  or  stove  pipes,  2; 
sparks  from  furnaces,  stoves  or  fireplaces,  1;  sparks  from 
locomotives,  2;  sparlcs  from  matches,  2;  spontaneous  com- 
bustion, 1;  unknown,  13. 

Oareless  smoking,  1;  children  and  matches,  1;  fireworks,  1; 
incendiary,  1;  malicious  mischief,  4;  sparks  from  brush  or 
forest  fires,  2;  sparks  from  chimneys,  2;  spontaneous  com- 
bustion, 3. 

Boiling  over  of  fat,  etc.,  27;  boiling  over  of  tar,  etc.,  {S;  boiling 
over  of  varnish,  etc.,  3;  burning  charooaL  1;  bummg  soot. 
53;  careless  fumigation,  9;  careless  smoking,  74;  carelesi 
use  of  candles,  61;  careless  use  of  matches,  415:  chikirem 
and  matches,  310;  cigar  or  cigarette  stubs,  30:  clothing  ot 
goods  igniting  from  stove,  94;  curtain  or  goods  exposed  to 
gas,  candle  or  lamp,  219;  defective  boilers,  furnaces,  fire- 
places, stoves  or  stove  pipes,  33;  defective  chimneys,  236; 
defective  construction,  1;  defective  flue,  31;  defective 
furnace  pipes  or  stove  pipes,  2;  electric  wires,  17;  explosion 
of  gas  or  gasoline,  14;  cocplosion  dl  gas  or  gasoline  lamp  or 
stove,  21:  explosion  of  kerosene  lamp,  79;  explosion  ci 
kerosene  lantern  1;  explosion  of  kerosene  stove,  38;  fire- 
works, 36;  gas  leaking,  27;  gas  or  gasoline  lamp  or  stove 
taking  fire,  2;  hot  ashes  in  wooden  receptacles,  67;  improper 
setting  of  range,  1;    incendiary.  75;   kerosene  lamp  or  stove 

-  taking  fire,  upsetting  or  breaking,  314;  lighted  pipes  in 
clothing,  15{  lighting  fire  with  kerosene,  5;  Ughtaing,  52; 
malicious  mischief,  23;  mechanics'  torches,  stoves,  etc.,  13; 
miscellaneous  causes,  4;  overheated  chinmeys,  30;  over- 
heated furnaces,  stoves  or  fireplaces,  92;  overtieated  furnace 
pipes  or  stove  pipes,  19;  rats  or  mice  and  matches.  126; 
smoking  in  bed,  37;  snap  matches,  73;  sparks  from  brush 
or  forest  fires.  23;  sparks  from  chimneys,  186;  sparks  from 
furnaces,  stoves  or  nreplaces,  61;  sparks  from  locomotivei, 
35;  sparks  from  matches,  36;  sparlos  from  pipes,  13;  spon- 
taneous combustion,  51;  spontaneous  combustion  of  oily 
rans,  46;  thawing  water  pipes,  63;  tramps,  8;  unknown. 
239;  volatile  oib,  ignition  of,  22. 

Incendiary,  2;  sparks  from  brush  or  forest  fires,  8;  sparks  from 
locomotives,  9;  unknown,  3. 

Acids,  1;  children  and  matches,  1;  clothing  or  goods  igniting 
from  stove,  2;  curtain  or  goods  exposed  to  gas,  candls  or 
lamp,  1;  explosion  of  gas  or  gasoline,  1;  friction,  1;  sparks 
from  chimnesrs,  2;  sptarks  from  furnaces,  stoves  or  firs- 
places,  3;  sparks  from  locomotive,  1;  spontaneous  com- 
bustion, 3;  unknown,  2. 

Oareless  use  of  matches,  3:  cigar  or  cigarette  stubs,  2; 
clothing  or  goods  igniting  from  stove,  1;  curtain  or  goods 
exposed  to  gas,  candle  or  lamp,  2:  defective  chimney,  1; 
electric  wires,  1;  incendiary,  1;  kerosene  lamp  or  stove 
taking  fire,  upsetting  or  breaking,  1;  overheated  furaaoea. 
stoves  or  fireplaces,  1;  rats  or  mice  and  matches,  1;  qwrka 
from  furnaces,  stoves  or  fireplaces,  2;  sparks  from  kMo- 
motive,  1;  unknown,  4. 

Oareless  smoking,  3;  careless  use  of  matches,  1;  cigar  or 
cigarette  stubs,  2;  defective  chimneys,  2;  hot  ashes  in 
wooden  receptacles,  1 ;  spontaneous  oombustioa  of  oily  rac^ 
1;  unknown,  7. 
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Propbstt. 


Caubb  of  Fibb. 


Garages. 


GrecnhousQS, 


(22) 


! 


(7) 


Grocery  stores, 


.  (122) 


Halb.    . 


(12) 


Hardware  stores  and  fac- 
tories, .    (14) 


Henneries, 


Hoepitals, 


.    (26) 


(6) 


Hotels,  . 


.    (52) 


Ice  houses, 


Jewelry  stores, 


Junk  shops,    . 


(9){ 


(6) 


.    (16) 


I 


Laundries, 


.    (22) 


furnaces,  stoves  or  fireplaces,  1,  rats  or  mice  and  matches, 
1;  spontaneous  combustion,  1;  spontaneous  combustion  of 
oily  rags,  1;  imknown,  3. 

Gas  leaking,  1;  kerosene  lamp  or  stove  taking  fire,  upsetting 
or  breakmg,  1;  overheated  furnaces,  stoves  or  fireplaces,  2; 
overheateaovens,  1;  spontaneous  combustion  of  oily  rags,  1; 
unknown,  1. 

Burning  soot,  1;  careless  smoking,  3;  careless  use  of  matches, 
20;  children  and  matches,  1;  cigar  or  cigarette  stubs,  2; 
clothing  or  goods  igniting  from  stove,  1:  curtain  or  goods 
exposed  to  gas,  candle  or  Iamp»  2;  defective  chimney,  1; 
daecttve  flue,  1;  defective  furnace  pipes  or  stove  pipes,  1; 
explosion  of  kerosene  lamp,  2;  explosion  of  kerosene  stove,  5; 
fireworks,  2;  hot  ashes  in  wooden  receptacles,  1;  incendiary, 
4;  kerosene  lami)  or  stove  taking  fire,  upsettms  or  breaking, 
4;  lighted  pipes  in  clothing,  2;  lighting  nre  with  kerosene,  1: 
overheated  furnaces,  stoves  or  fireplaces,  7:  oveiheated 
fuma6e  pii>es  or  stove  pipes,  1;  rats  or  mice  and  matches.  14; 
snap  matches,  2;  sparks  from  chimneys,  3;  sparks  from 
matches.  3;  spontaneous  combustion,  2;  spontaneous  com- 
bustion of  oily  rags,  1;  unknown,  35. 

Careless  use  of  matches,  2;  cigar  or  cigarette  stubs,  4;  de- 
fective chimney,  1;  lightning,  1;  malicious  mischief,  1; 
sparks  from  brush  or  forest  fires,  1;   unknown,  2. 

Careless  smoking,  1;  careless  use  of  matches,  1;  cigar  or 
cigarette  stubs,  1;  hot  ashes  in  wooden  receptacles,  1; 
overheated  chimney,  1;  overheated  furnace,  stoves  or  fire- 
places, 1;  sparks  from  pipes,  1:  spontaneous  combustion, 
1;   spontaneous  combustion  of  oily  rags,  2;   unknown,  4. 

Children  and  matches,  1;  explosion  of  kerosene  lamp,  4;  in- 
cendiarv,  4;  kerosene  lamp  or  stove  taking  fire,  upsetting 
or  breakmg,  6;  malicious  mischief,  4;  sparJu  from  brush  or 
forest  fires,  4;  sparks  from  locomotive,  1;   unknown,  3. 

Clothing  or  goods  igniting  from  stove,  1:  defective  chimney,  1; 
overheated  furnaces,  stoves  or  fireplaces,  1;  spontaneous 
combustion,  2;  thawing  water  pipes.  1. 

Burning  soot,  3;  careless  smoking,  1;  careless  use  of  candles,  2; 
careless  use  of  matches,  8;  cigar  or  cigarette  stubs,  6; 
curtain  or  goods  exposed  to  gas,  candle  or  lamp,  2;  defective 
boilers,  furnaces,  fireplaces,  stoves  or  stovepipes,  2;  defective 
chimneys,  2;  electric  wires,  3;  explosion  of  kerosene  Ump,  1; 

Eis  leaking,  1;  hot  ashes  in  wooden  receptacles^  1;  kerosene 
mp  or  stove  taking  fire,  upsetting  or  breaking,  1;  over- 
heated chimney,  1;  overheated  furnaces,  stoves  or  fireplaces, 
4;  rats  or  mice  and  matches,  1:  smoking  in  bed,  3;  sparks 
from  chimney.  1 :  sparks  from  lumaoes,  stoves  or  fireplaces, 
1;  sparks  from  locomotive,  1;  si)ontaneous  combustion,  3; 
unknown,  4. 

Sparks  from  chimney,  1;  sparks  from  pipes,  1;  spontaneous 
combustion,  1;  unknown,  6. 

Clothing  or  goods  igniting  from  stove,  1;  defective  chimney,  1; 
explosion  of  gas  or  gasoline,  1;  kerosene  lamp  or  stove 
taking  fire,  upsetting  or  breaking,  1;  overheated  furnaces, 
stoves  or  fireplaces,  1. 

Careless  smoking,  1;  careless  use  of  matches,  2|  children  and 
matohes,  1;  mcendiary,  5;  malicious  mischief,  2;  sponta- 
neous combustion,  2;  unknown,  3. 

Careless  use  of  matohes,  1;  explosion  of  kerosene  lampj  1; 
gM  leaking,  1;  hot  ashes  in  wooden  receptacles.  1;  mahcious 
mischief,  2;  overheated  chimney,  1:  overheated  furnaces, 
stoves  or  fireplaces,  4;  overheated  furnace  pipes  or  stove 
pipes,  1;  snap  matches,  1;  sparks  from  chimneys,  3;  sparks 
from  furnace,  1;  sparks  from  pipes,  1;  spontaneous  com- 
bustion, 2;  unknown,  2. 
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Propbbty. 


CaUBB  of  FlBB. 


Leather  estabUshments,  .    (13) 


Liquor  stores, 


.     (35) 


ICachine  shops, 


(31) 


Markets  (meat  and  fish),.    (32) 


Millinery  stores, 


.    (15) 


Miscellaneous  factories,    .  (196) 


Oil  and  paint  shops,         .    (10) 

Paper  mills  and  stores,     .    (11)  | 
Photograph  studios,  (0)  { 


Curtain  or  goods  exposed  to  gas,  candle  or  lamp,  1 ;  defootive 
boilers,  furnaces,  fireplaces,  stoves  or  stove  pipes,  1 ;  ezplosioo 
of  gas  or  gasoline,  1;  ezolosion  of  gasoline  torch,  1;  incen- 
diary, 1;  rats  or  mice  and  matches.  3;  sparks  from  chimney, 
1;   spontaneous  combustion,  1;   unknown,  3. 

Gareless  smoking,  3;  careless  use  of  matches,  8;  cigar  or 
cigarette  stubs,  1;  curtain  or  goods  exposed  to  gas,  candle 
or  lamp,  6;  defective  boilers,  furnaces,  fireplaces,  stoves  or 
stove  pipes,  1;  electric  wires,  2:  hot  ashes  in  wooden  re- 
ceptacles, 2;  lightning,  1;  mechanic's  torch  or  stove,  1; 
ovei^eated  furnace  pipes  or  stove  pipes,  1;  rats  or  mice  and 
matches,  2;  sparks  from  chimnesrs,  1:  spontaneous  com- 
bustion, 1;   thawing  water  pipes,  3;   unknown,  2. 

Boiling  over  of  fat,  1;  hot  metals,  3;  lightning,  2;  overheated 
furnaces,  stoves  or  fireplaces,  2;  overheated  ovens,  1;  sparks 
from  brush  or  forest  fires,  1;  sparks  from  chimney,  1;  sparks 
from  fire-box  in  boiler  room,  2;  sparks  from  looomotiveB,  3; 
spontaneous  conibustion,  5;  spontaneous  combustion  d 
oily  rags.  3;  thawing  water  pipes,  1;  unknown,  5;  volatile 
oils,  ignition  of,  1. 

Oirelees  use  of  candles,  1;  careless  use  of  matches.  4;  cigar 
or  cigarette  stubs,  3;  curtain  or  goods  exposed  to  gas, 
candle  or  lamp,  1;  defective  chimney.  1:  electric  wires,  2; 
hot  ashes  in  wooden  receptacles,  1;  incendiary,  1;  kerosene 
lamp  or  stove  taking  fire,  upsetting  or  brealung,  1;  lighted 
pipes  in  clothing,  1;  overheated  furnaces,  stoves  or  fire- 
places, 2;  rats  or  mice  and  matches,  5;  sparks  from  furnaces, 
stoves  or  fireplaces,  1;  sparks  from  locomotive,  1;  sponta- 
neous combustion,  2;  unlmown,  5. 

Burning  soot,  1 ;  careless  use  of  matches,  2;  ck>thing  or  goods 
igniting  from  stove,  1;  curtain  or  goods  exposed  to  gas. 
candle  or  lamp,  2;  defective  chimney,  1;  kerosene  lamp  or 
stove  taking  nrs,  upsetting  or  breakmg,  1;  oveilieated  fur- 
naces, stoves  or  fireplaces,  1;  rats  or  mice  and  matches,  1; 
snap  matches,  1;  sparks  from  chimneys,  2;  sparks  from 
locomotive,  1;  unknown,  1. 


Acids,  4;  boiling  over  of  varnish,  2;  careless  smoking,  6: 
careless  use  of  matches,  3;  children  and  matches,  1;  clotniDg 
or  goods  igniting  from  stove,  4;  curtain  or  goods  exposed  to 
gas,  candle  or  lamp,  1 ;  defective  boilen,  furnaces,  fireplaces, 
stoves  or  stove  pipes,  1;  defective  chimney,  1;  defective 
flue.  1;  electric  wires,  9;  explosion  of  gas  or  gasoline,  4; 
explosion  of  gas  or  gasolme  lamp  or  stove,  1;  foreign  sub- 
stance in  stock,  5;  friction,  7;  gas  leaking,  2^  hot  Mhes  in 
wooden  receptacles,  3;  hot  metals,  2;  incendiary,  5;  kero- 
sene  lamp  or  stove  taking  fire,  upsetting  or  breaking,  1: 
lightning,  1;^  malicious  mischief,  2;  mechanic's  toren  or 
stove,  1;  miscellaneous  cause,  1;  overheated  chimneys,  3; 
overheated  exhaust  pipes,  1:  overheated  furnaces,  stoves  or 
fireplaces,  0;  overheated  furnace  pipes  or  stove  pipes,  1; 
overheated  ovens,  4;  rate  or  mice  and  matinee,  6;  sparks 
from  brush  or  forest  fires,  2;  sparks  from  chimneys,  11; 
sparks  from  fire-box  in  boiler  room,  0;  sparks  from  furaaoss, 
stoves  or  fireplaces,  10;  sparks  from  locomotives.  8;  q)qn- 
taneous  combustion,  30;  spontaneous  combustion  of  oily 
rags,  6;   unknown,  2S;   volatile  oils,  ignition  of,  3. 

Boiling  over  of  varnish,  1;  careless  smoking,  1;  careless  use  of 
matches,  2;  electric  wires,  1;  explosion  of  gas  or  gasoline 
lamp  or  stove,  1;  incendiary,  1;  overheated  furnace  pipes  or 
stove  pipes,  1;  rats  or  mice  and  matches.  1;  sparks  from 
locomotives,  2;  spontaneous  combustion,  6;  spontaneous 
combustion  of  oily  rags,  1;   unknown,  1. 

Careless  use  of  matches,  2;  foreif^n  substance  in  stock,  1; 
friction,  1;  incendiary,  1;  lightnmg,  2;  malicious  misdiief, 
1;   spontaneous  combustion,  2;   unlmown,  1. 

Gareless  use  of  matches,  2;  cigar  or  cigarette  stubs,  1;  cloth- 
ing or  goods  igniting  from  stove,  1;   curtain  or  goods  exposed 


INSURANCE   COMMISStONEH. 


593 


Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Propbbtt. 


Caubb  of  FiRa. 


Photograph  studios,  (9) 

Plumbers'  shops,     .  (6) 


( 


Printing  offices. 


.    (27) 


Private  schools  and  acad- 
emies, .    (10)  < 


Public  buildings. 


(33) 


Railioad    buildings  and 
stations,  (43) 


Restaurants,  . 


.    (49) 


Saw  and  planing  mills,     .    (17) 


Sheds  and  outbuildings.  .  (188) 


to  gas,  candle  or  lamp,  1 ;  oveiheated  furnaces,  stoves  or  fire- 
places, 1 ;  sparks  from  furnaces,  stoves  or  fireplaces,  1 ;  spon- 
taneous combustion,  1;  spontaneous  combustion  of  oily  rags,  1. 

Oirekss  use  of  candles,  2;  careless  use  of  matches,  1;  curtain 
or  goods  exposed  to  gas,  candle  or  lamp,  1;  snap  matches,  1; 
spontaneous  combustion  of  oily  rags,  1. 

Careless  smoking,  2;  careless  use  of  matches,  2;  cigar  or 
cigarette  stubs,  1;  electric  wires,  1;  explosion  of  gas  or 
gasoline,  1;  friction,  1;  malicious  mischief,  1;  overaeated 
furnaces,  1;  rats  or  mice  and  matches,  3;  snap  nuttches,  1; 
sparks  from  chimney,  1;  sparks  from  furnaces,  stoves  or 
fireplaces,  1;  sparks  from  pipes,  1;  spontaneous  combustion, 
3;  spontaneous  combustion  of  oily  rags,  2;   unknown,  5. 

Curtain  or  goods  exposed  to  gas,  candle  or  lamp,  2;  electric 
wires,  1;  nreworks,  1:  gas  lea  king,  1;  hot  ashes  in  wooden 
receptacles,  1;  incendiary,  1;  mechanic's  torch  or  stove,  1; 
ovttiieated  furnaces,  stoves  or  fireplaces,  1;  spontaneous 
combustion  of  oily  rags,  1. 

Careless  smoking,  1;  careless  use  of  matches,  1;  children  and 
matches,  1;  defective  chinmey,  1;  defective  flue,  1;  electric 
wires,  2;  incendiary,  3;  kerosene  lamp  or  stove  taking  fire, 
upsetting  or  breaking,  1;  lightning,  2;  malicious  mischief^  2; 
overheated  chinmey,  1;  overheated  furnaces,  stoves  or  fire- 
places, 1;  rats  or  mice  and  matches.  3;  sparks  from  brush 
or  forest  fires,  1:  siMtrks  from  fire-box  in  boiler  room,  1; 
spontaneous  combustion,  3;  spontaneous  combustion  of  oily 
rags,  1;  tramps,  1;  unknown,  6. 

Careless  smoking,  3;  defective  boilers,  furnaces,  fireplaces,  stoves 
or  stove  pipes.  2:  electric  wires,  1;  incendiary,  2;  kerosene 
lamp  or  stove  taking  fire,  upsetting  or  breaking,  1;  malicious 
mischief,  2;  overheated  furnaces,  1 ;  rats  or  mice  and  matches, 
1;  snap  matches,  1;  sparks  from  fire  box  in  boiler  room,  1; 
sparks  from  furnaces,  stoves  or  fireplaces,  1;  sparks  from 
locomotives,  11;  spontaneous  combustion,  4;  spontaneous 
combustion  of  oily  rags,  1;   tramps,  2;  unknown,  9. 

Boiling  over  of  fat,  etc.,  6;  burning  soot,  1 ;  careless  smoking,  1; 
careless  use  of  matches,  2;  cigar  or  cigarette  stubs,  3; 
clothing  or  goods  igniting  from  stove,  1;  curtain  or  goods 
exposed  to  gas,  candle  or  lamp,  1;  defective  boilers,  furnaces, 
fireplaces^  stoves  or  stove  pipes,  2;  defective  chimney,  1; 
electric  wires,  1;  explosion  of  gas  or  gasoline  lamp  or  stove,  3: 
explosion  of  kerosene  lamp,  2;  gas  leaking,  1;  hot  ashes  in 
wooden  receptacles,  8;  kerosene  lamp  or  stove  taking  fire, 
upsetting  or  breaking,  2;  malicious  mischief,  1:  overheated 
chimney,  1;  overheated  furnaces,  stoves  and  fireplaces,  2; 
rats  or  mice  and  matches,  0;  snap  matches,  1;  spontaneous 
combustion,  1;  spontaneous  combustion  of  oily  rags,  1; 
unknown,  5;  volatile  oils,  ignition  of,  1. 

Burning  soot,  1;  defective  flues,  1;  defective  furnace  pipes  or 
stove  pipes,  1;  friction,  2;  lightning,  1:  overheated  chimney, 
1;  sparlcs  from  chimney,  1;  sparb  from  firebox  in  boiler 
room,  2;   spontaneous  combustion,  2;   unknown,  5. 

Boiling  over  of  fat,  etc.,  1;  boiling  over  of  tar.  etc.,  2;  careless 
smoking,  6;  careless  use  of  matcnes,  9;  children  and  matches, 
14;  defective  boilers,  furnaces,  fireplaces,  stoves  or  stove 
pipes,  1;  defective  chimney,  1;  defective  contraction,  4; 
electric  wires,  1;  explosion  of  gas  or  gasoline,  1;  explosion 
of  kerosene  stove,  1;  fireworks,  1;  friction  2;  hot  ashes  in 
wooden  receptacles,  20;  incendiary,  15;  kerosene  lamp  or 
stove  taking  fire,  upsetting  or  breaking,  6;  lightning,  1; 
malick>us  mischief,  12;  overheated  furnaces,  stoves  or 
fireplaces,  7;  overheated  furnace  pipes  and  stove  pipes,  1; 
rats  or  mice  and  matches,  2;  sparks  from  brush  or  forest 
fires,  12;  sparks  from  chimneys,  3;  sparks  from  fire-box  in 
boiler  room,  3;  sparks  from  furnaces,  stoves  or  fireplaces,  1; 
sparks  from  locomotives,  18;  sparks  from  pipes,  3;  spon- 
taneous combustion,   14;    spontaneous  combustion   of  oily 
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Pbopbbtt. 


Causb  of  Fibb. 


Sheds  and  outbuildingB. 


(188)  { 


Shoe  factories, 


(22) 


Shoe  stores,    .         • 


(39) 


Storehouses, 


(133) 


Stores  and  dwellings, 


(76) 


Stores,  unclassed,    . 


(142) 


Summer  cottages,    . 


(32) 


lags,   3;    tramps,    1;  unknown,   21;    volatile  oils,   ignitbn 
of,  1. 

Burning  cement,  1;  careless  use  of  [matches,  3;  cigar  or 
cijgarette  stubs,  2;  clothing  or  goods  igniting  from  store,  1; 
electric  wires,  1;  eoEploeion  of  gas  or  gasolme,  1;  kerosene 
lamp  or  stove  takin||  fire,  upsetting  or  breaking,  1;  snap 
matches,  1;  sparks  from  nre-oox  in  ooiler  room,  1;  sparia 
from  furnaces,  stoves  or  fireplaces,  2;  sparks  from  matdies, 
I'j  spontaneous  combustion,  3;  spontaneous  combustion  of 
oily  rags,  2;  unknown,  2. 

CSareless  smoking,  3;  careless  use  of  inat<^es,  2;  ekythiDg  or 
goods  igniting  from  stove,  1;  defective  chimney,  1;  explosion 
of  kerosene  stove,  1;  gas  leaking,  1;  hot  asnes  in  wooden 
receptacles,  1;  incendiary^  5;  kerosene  lamp  or  stove  taking 
fire,  upsetting  or  breakmg,  3;  overheated  chimney,  1: 
overiieated  furnaces,  stoves  or  fireplaces,  1;  rats  or  mice  and 
matches,  3;  sparks  from  locomotives,  2:  epontaneoiu  com- 
bustion, 3;  spontaneous  combustion  oi  ouy  rags,  2;  un- 
known, 9. 

Boiling  over  of  tar,  etc.,  1;  careless  smoking,  5;  careless  use  of 
canole,  1;  careless  use  of  matches,  9;  children  and  matches,  3; 
cigar  or  cigarette  stubs.  2;  curtain  or  goods  esmosed  to 
gas,  candle  or  lamp,  1;  defective  boilers,  furnaces,  fireplaces, 
stoves  or  stove  pipee,  1;  electric  wires,  2;  explosion  of  gas 
or  gasoline,  3:  explosion  of  gas  or  gsaoUne  lamp  or  stove.  1; 
explosion  of  kerosene  lantern,  1;  not  ashes  in  wooden  re- 
ceptacles, 1;  incendiary,  6;  Ughtning,  1;  malicious  mischief . 
16;  overheated  furnaces,  stoves  and  fireplaoes,  2;  rats  or 
mice  and  matches,  8;  sparks  from  brush  or  forest  fires,  3; 
sparks  from  chimneys,  7;  sparks  from  foine,  1;  sparks  from 
furnaces,  stoves  or  fireplaces,  2;  sparks  from  kKomotlves. 
14;  sparks  from  pii>es,  2;  spontaneous  combustion,  10; 
spontaneous  combustion  of  oily  rags,  3;  unknown,  28. 


Boiling  over  of  fat,  1;  careless  smoldng,  3; 
matches,  3;  children  and  matches,  6;  cigar  or  ei^arette 
stubs,  3;  clothing  or  goods  igniting  from  stove,  4;  ouitab 
or  goods  exposed  to  gas,  candle  or  lamp,  1;  defective  boilen, 
furnaces,  fireplaces^  stoves  or  stove  pipes,  1;  defective 
chimneys,  7;  electric  wires,  1:  explosion  of  gas  or  gasoline 
lamp  or  stove,  1;  explosion  of  kerosene  lamp,  2:  hot  ashes  in 
wooden  receptacles,  1;  incendiary,  6;  kerosene  lamp  or  stove 
taking  fire,  upsetting  or  breaking,  2;  lightning,  1;  malicioui 
mischief,  1;  overheated  chimney,  1;  overheated  furnaces, 
stoves  or  fireplaces,  3;  rats  or  mice  and  matches,  8;  smoking 
in  bed,  2;  sparks  from  chimney,  1;  sparks  from  furnaces, 
stoves  or  fireplaces,  1;  sparks  from  locomotive,  1;  sparks 
from  pipes,  1;  spontaneous  combustion,  2;  thawing  water 
pipes,  1;   unkxkown,  11;  volatile  oils,  ignition  of,  1. 


Oareless  smoking,  7;  careless  use  of  candles,  1 ;  careless  we  of 
matches,  20;  children  and  matches,  4;  cigar  or  cigarette 
stubs,  10;  clothing  or  goods  igniting  from  stove,  4;  curtain 
or  goods  exposed  to  gas,  candle  or  lamp,  9;  defective  boileia, 
furnaces,  fireplaoes,  stoves  or  stove  pipes,  3;  electric  wires,  6; 
explosion  of  gas  or  muK>line,  2;   explosion  of  gas  or      -  ■— - 


lamp  or  stove,  1;  fire  thrown  from  above  on  awning.  1; 
fireworks,  1;  friction,  1;  gas  leakfaig,  2;  hot  ashes  in  wooden 
receptacles,  2;  incendiary,  6;  kerosene  Ump  or  stove  taking 
fire,  ujpsetting  or  breaking.  8;  lighted  pipes  in  clothing,  I: 
lightnmg,  1;  overheated  fumaoes,  stoves  or  fireplaces,  8: 
overiieated  furnace  pipes  or  stove  pipes,  1;  rats  or  mice  and 
matches,  8;  snap  matches,  1;  sparks  from  brush  or  forest 
fires,  1;  sparks  from  chimney,  1;  sparks  from  fumaoes, 
stoves  or  fireplaces,  2;  sparks  from  locomotive,  1;  spon- 
taneous combustion,  3;  thawing  water  pipes,  3;  unknown,  24. 

Oareless  smokinc,  2;  defective  chimneys,  2;  incendiary,  «; 
malicious  misonief,  1;  sparks  from  brush  or  forest  fixes.  5; 
spontaneous  combustion,  1;  spontaneous  combustion  d  oily 
rags,  1;  tramps,  2;  unknown,  16. 
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Pbopbrtt. 


Caubb  of  Fxbb. 


Taik>r  ahopa,  . 


power, 


Woolen  milb, 


(62) , 


Tanneries, 

.       (4){ 

Theatres, 

.      (6){ 

UneUased, 

.    (23) 

Undertakers'  shops, 

.       (2) 

Unoccupied,  . 

.      (8) 

Vessels,  with  and  without 

power,  (16) ' 


Woodworkers  with  power,      (7) 
Wood    workers    without 


(20) 


(7) 


{ 


CSareless  smoking,  2;  careless  use  of  matches,  8:  dothins  or 
goods  igniting  from  stove,  1;  curtain  or  goods  exposed  to 
gas,  candle  or  lamp,  2:  earolosion  of  gas  or  gasoline,  1; 
explosion  of  gas  or  gasoline  lamp  or  stove,  4;  hot  ashes  in 
wcx>den  receptacles,  1;  inoendiarpr,  2;  overheated  furnaces, 
stoves  or  fireplaces,  2;  rats  or  mice  and  matches,  3;  sparks 
from  furnaces,  stoves  or  fireplaces,  1;  sparks  from  loco- 
motive, 1;  sparks  from  matches,  1;  sparks  from  pipes,  1; 
spontaneoiu  combustion,  1;  unknown,  16;  volatile  oib, 
ignition  of,  5. 

Careless  use  of  matches,  1;  friction,  2;  sparks  from  fire-box  in 
boiler  room,  1. 

(Careless  smokxnc,  1;  careless  use  of  matches,  1;  electric  wires, 
2;  explosion  of  gas  or  gasoline,  1. 

(Careless  smoking^  4;  careless  use  of  matches,  2;  children  and 
matches,  1;  cigar  or  cigarette  stubs,  1;  fireworks,  2;  gas 
leakinfi,  1;  kerosene  lamp  or  stove  taking  fire,  upsetting  or 
breakmg,  1;  malick>tt8  mischief,  4;  overheated  furnace  pipes 
and  stove  pipes,  1;  sparks  from  locomotives,  3;  spontaneous 
combustion,  1;  unknown,  2. 

Children  and  matches,  1;  unknown,  1. 

Fireworks,  1;  incendiary,  1;  sparks  from  brush  or  forest  fires,  1; 
sparln  from  locomotive,  1;  spontaneous  combustion,  1; 
unknown,  3. 

Boiling  over  of  fat,  1;  explosion  of  gas  or  gasoline,  6;  miscel- 
laneous  cause,  1;  overheated  furnaces,  stoves  or  fireplaces,  3; 
overheated  furnace  pipes  or  stove  pipes,  1;  snap  matches,  1; 
sparks  from  brush  or  forest  fires,  1;  spontaneous  oombustbn 
of  oily  rags,  1;  unknown,  1. 

Friction,  1;  sparks  from  chimney,  1;  sparks  from  furnaces, 
stoves  or  fireplaces,  1;  spontaneous  combustion,  1;  un- 
Imown,  3. 

Careless  smoking,  1;  careless  use  of  matches,  2;  children  and 
matches,  2;  explosion  of  kerosene  lamp,  1;  incendiary,  4; 
sparks  from  brush  or  forest  fires,  2;  sparks  from  chinrnevs,  2; 
spontaneous  combustion,  1;  spontaneous  combustion  of  oily 
rags,  2;  unknown,  3. 

Foreim  subetance  in  stock,  1;  friction,  1;  snap  matches,  1; 
spancB  from  brush  or  forest  fires,  1;  spontaneous  combustion, 
2;  unknown,  1. 
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Table  No.  5.  —  Number  of  Incendiary  and  Unknown  Fires  in  the  State,  exclu- 
sive of  Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in 
the  State,  from  the  Year  1894  to  1908  inclusive. 


•\T 

TTt  A-D 

Statb.  bxclu- 
8XVB  OF  Boston. 

Bo«TON. 

Statb. 

X  JUA-EV. 

Incen- 
diary. 

Un- 
known. 

Incen- 
diary. 

Un- 
known. 

Arrests. 

Convic- 
tioos. 

1894.  . 

1895.  . 

1896.  . 
1897. 
1898.   . 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906, 
1907.   . 
1908. 

275 
386 
361 
299 
257 
248 
233 
211 
203 
190 
209 
146 
141 
124 
162 

559 
232 
288 
347 
354 
374 
382 
343 
261 
182 
216 
306 
418 
436 
434 

33 
36 
47 
38 
26 
31 
33 
42 
21 
19 
33 
45 
12 
19 
37 

66 

23 

23 

62 

49 

62 

97 

88 

104 

76 

65 

127 

186 

211 

259 

30 
86 
79 
56 
75 
79 
64 
71 
70 
97 
79 
90 
66 
80 
110 

10 
46 
64 
41 
50 
44 

5? 

42 
67 
54 

eo 

47 
60 
50 

Table  No.  6.  —  Number  of  Fires  in  State  and  Loss  from  Same  from  the  Year 

1894  to  1908  inclusive. 


YEAR. 


State,  exclusive 
of  Boston. 


Boston. 


Total 


1894. 
1895. 
1896. 
1897. 
1896, 
1899. 
1900. 
1901. 
1902, 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 


2.814 
2.887 
3.046 
2,961 
3.403 
4,064 
3,709 
3.512 
3.486 
3.643 
3.539 
o,940 
3.470 
3,877 
4,312 


1.007 
719 
879 
1.069 
1.110 
1.261 
1.259 
1.182 
1,258 
1.234 
1.305 
1,373 
1.352 
1,917 
2,011 


86,107.500  00 
5,307303  00 
6.067,936  00 
4.369,428  00 
6,150,154  00 
6,783.084  00 
5,983,385  00 
5,520.093  00 
5,653,883  00 
6,591,672  00 
6,451.093  00 
7.212.714  00 
6,081,176  00 
7.962.775  00 

21.638366  70 
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Inbubancb  Dbpastmxnt,  Boston.  Aug.  10, 1909. 

To  the  General  Court  of  Masaachusetta. 

I  have  the  honor  to  present  Part  II.  of  the  fifty-fourth  annual 
report  of  this  department.  As  in  previous  years^  it  embraces  all 
classes  of  insurance  transacted  in  this  Commonwealth  except  fire 
and  marine,  which  were  covered  in  Part  I.  It  comprises,  besides 
the  reports  of  receivers  of  insolvent  companies  and  various  statistical 
tables  relating  to  insurance  companies,  four  principal  divisions,  one 
setting  forth,  in  considerable  detail,  the  condition  of  old-line  life 
insurance  companies,  the  second  covering  the  miscellaneous  com- 
panies, the  third  covering  assessment  companies  and  fratemals,  and 
the  fourth  savings  bank  insurance. 

A  list  of  the  companies  of  the  classes  comprised  in  this  volume, 
except  fratemals,  which  have  been  authorized  in  Massachusetts  since 
Jan,  1,  1908,  together  with  a  corresponding  record  of  those  ceasing 
to  do  business  since  that  date,  may  be  found  on  the  next  page.  The 
fraternal  record  respecting  changes  may  be  found  in  the  division 
of  this  report  relating  to  that  class  of  companies. 


The  EErNSTTRAiroB  of  MASSACHiraETTs  Business. 

Officials  of  some  of  the  foreign  companies  authorized  to  do  busi- 
ness in  Massachusetts  have  had  some  difficulty  in  interpreting  the 
provisions  of  section  20  of  the  Massachusetts  insurance  law  as  far 
as  that  section  relates  to  the  reinsurance  of  risks  in  this  Common- 
wealth, a  difficulty,  however,  not  shared  by  the  officials  of  the  In- 
surance Department.  In  deference  to  their  views  the  question  at 
issue  was  referred  to  the  Attorney-General  for  an  opinion,  which 
opinion  is  given  herewith.  It  confirms  the  position  taken  by  this 
department  whenever  the  meaning  of  the  act  has  been  called  in  ques- 
tion, which  position  is  the  only  logical  and  fair  one,  regardless  of 
statute  provisions,  for  it  tends  to  secure  for  companies  authorized 
here  the  insurance  business  of  the  Commonwealth,  to  which  certainly, 
af t€r  qualifying  to  do  business  here,  they  are  entitled. 
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INSURANCE   COMMISSIONER.  Til 

Boston,  July  0, 1900. 

Hon.  Frank  H.  Hardison,  Insurance  Commissioner, 

Dear  Sir  :  —  You  inquire  whether  the  provisions  of  St.  1907,  c.  676, 
§  20,  are  applicable  to  all  classes  of  companies  transacting  the  business 
of  insurance  under  the  provisions  of  such  statute,  and  if  the  Insurance 
Commissioner  has  authority  thereunder  to  revoke  the  license  of  any 
company  which  reinsures  any  property,  life  or  interest  in  this  Common- 
wealth in  a  company  not  authorized  to  do  business  within  the  Common- 
wealth of  Massachusetts. 

Beinsurance  in  companies  which  are  not  authorized  to  transact  the 
business  of  insurance  within  the  Commonwealth  is  recognized  and  per- 
mitted by  St.  1907,  c.  676,  §  89,  which,  so  far  as  material,  provides  that 
*^no  company  shall  directly  or  indirectly  contract  for  or  effect  reinsur- 
ance of  any  risk  in  this  commonwealth  with  any  company  not  authorized 
to  do  business  therein,  except  as  provided  in  section  twenty.'^  Section  20 
provides  in  part  that :  — 

If  a  company  authorized  to  transact  the  business  of  insurance  in  this 
conunonwealth  directly  or  indirectly  contracts  for  or  effects  any  reinsurance 
of  any  risk  or  part  thereof  taken  by  it,  it  shall  make  a  sworn  report  thereof 
to  the  insurance  commissioner  at  the  time  of  filing  its  annual  statement  or 
at  such  other  time  as  he  may  request;  and  such  reinsurance  unless  effected 
in  companies  authorized  to  transact  in  this  commonwealth  the  class  of  busi- 
ness reinsured  shaU  not  reduce  the  taxes  to  be  paid  by  it  nor  the  reserve 
to  be  charged  to  it;  and  in  no  event  shall  such  reinsurance  reduce  the 
premiums  in  force,  upon  which  a  reserve  is  to  be  carried  by  the  ceding 
company  except  to  the  actual  amount  paid  or  payable  by  it  for  the  re- 
insurance including  the  comnussion,  if  any,  allowed  by  the  reinsuring  com- 
pany on  account  of  such  reinsurance,  except  that  in  case  the  reinsurance  is 
effected  by  a  company  as  a  preliminary  step  to  its  permanent  retirement 
from  business  its  premiums  in  force  may  be  reduced  by  the  gross  amount 
written  in  the  original  policies  so  reinsured. 

If  a  company  directly  or  indirectly  reinsures  a  risk  taken  by  it  on  any 
property,  life  or  interest  in  this  commonwealth  in  a  company  not  duly  au- 
thorized to  transact  business  therein,  or  if  it  refuses  or  neglects  to  make  the 
returns  required  by  this  section,  the  insurance  commissioner  may  revoke  its 
authority  to  transact  business  in  this  commonwealth  if  it  is  a  foreign  com- 
pany and,  if  a  domestic  company,  he  shall  report  the  facts  to  the  attorney- 
general  as  provided  in  section  ten ;  but  any  fire  insurance  company  authorized 
to  do  business  in  this  commonwealth  may  insure  and  have  full  authority 
to  reinsure  in  unauthorized  companies  any  property  located  in  this  com- 
monwealth in  respect  to  which  an  affidavit  has  been  filed  within  the  twelve 
months  last  preceding  in  accordance  with  the  provisions  of  section  eighty- 
eight,  in  which  case  the  restrictive  provision  of  this  section  as  to  the  amount 
^v^hich  may  be  insured  in  a  single  risk  shall  not  apply. 
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The  first  paragraph  of  section  20,  above  quoted,  if  not  expressly  at 
least  by  implication  authorizes  reinsurance  in  companies  not  authorized 
to  transact  business  in  this  Commonwealth,  provided  that  if  such  reinsur- 
ance is  effected  it  shall  not  reduce  the  taxes  to  be  paid  by^  nor  the 
reserve  to  be  charged  to,  the  original  insurer. 

This  paragraph  is  obviously  designed  to  safeguard  the  Massachusetts 
policy  holder  by  providing  that  where  a  contract  of  reinsurance  is  placed 
by  a  company  authorized  to  do  business  within  the  Commonwealth  with 
a  foreign  insurance  company  not  so  authorized,  the  stability  of  the 
Massachusetts  company  shall  be  preserved  by  requiring  a  sufScient  re- 
serve to  be  carried  by  it  to  meet  its  liability  under  the  original  contract 
without  reference  to  such  contract  of  reinsurance. 

The  provision  in  the  third  paragraph,  that  if  an  insurance  company 
doing  business  within  the  Commonwealth  directly  or  indirectly  reinsures 
a  risk  taken  by  it  on  property,  life  or  interest  in  this  Commonwealth 
in  a  company  not  dxQy  authorized  to  transact  business  herein,  the  Insur- 
ance Commissioner  may,  if  it  is  a  foreign  corporation,  revoke  its  license 
to  transact  business  within  the  Commonwealth,  or,  if  it  is  a  domestic 
corporation,  report  the  facts  to  the  Attorney-General,  is,  upon  the  other 
hand,  limited  to  the  reinsurance  of  risks  located  within  the  Common- 
wealth. 

Although  the  first  paragraph  is  broad  enough  to  apply  to  reinsurance 
wherever  effected  upon  all  risks  wherever  situated,  and  whether  or  not 
the  company  desiring  reinsurance  is  a  domestic  corporation  or  a  foreign 
corporation  authorized  to  transact  business  within  the  Commonwealth, 
I  am  of  opinion  that  it  must  be  read  in  connection  with  the  later  pro- 
vision in  clause  3,  and  that  section  20  must  be  construed  to  permit  the 
reinsurance  of  risks  beyond  the  limits  of  the  Commonwealth  in  unauthor- 
ized companies  subject  to  the  conditions  set  forth  relating  to  the  taxes 
and  reserved  premiums,  but  that  such  section  does  not,  in  view  of  the 
later  provision  of  clause  3,  permit  the  reinsurance  of  Massachusetts  risks 
in  such  company,  and  that  such  reinsurance  is,  therefore,  forbidden  by 
section  89. 

The  purpose  of  this  provision  undoubtedly  is  to  secure  to  the  insurant 
of  a  Massachusetts  risk  the  additional  protection  afforded  by  reinsurance 
in  a  company  approved  by  the  Insurance  Commissioner  in  respect  of 
responsibility,  and  at  the  same  time  to  prevent  a  single  company  ad- 
mitted to  do  business  here  from  insuring  risks  which,  but  for  the  power 
to  reinsure,  it  could  not  safely  carry,  and  reinsuring  such  risks  in  com- 
panies which  are  not  admitted  to  do  business  within  the  Common- 
wealth, with  the  effect  of  taking  such  insurance  out  of  the  reach  of  other 
companies  which  have  regularly  entered  the  Commonwealth  in  accord- 
ance with  the  provisions  of  its  lavrs ;  or,  in  other  words,  to  secure  so  far 
as  possible  to  companies  duly  approved  under  the  laws  of  Massachusetts 
the  benefit  of  Massachusetts  business. 
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I  may  add  that  I  see  no  reason  for  holding  that  the  power  of  revoca- 
tion vested  by  the  statutes  cited  in  the  commissioner  where  reinsurance 
is  effected  in  a  company  not  authorized  to  transact  business  in  this  Com- 
monwealth is  to  be  limited  to  reinsurance  effected  by  fire  insurance 
companies. 

Very  truly  yours,  Dana  Malonb,  Attomeif-Oeneral. 


Extent  of  Application  of  Our  Laws  to  Domestic  Companies. 

It  is  becoming  more  and  more  apparent  that  the  Legislature  vdll 
be  obliged  in  the  near  future  to  deal  with  the  question  of  the  extent 
of  the  application  of  Massachusetts  laws  to  Massachusetts  companies 
in  their  operations  outside  of  this  Commonwealth,  Our  law,  for 
instance,  has  a  provision  that  a  Massachusetts  insurance  company 
doing  two  or  more  classes  of  business  may  not  combine  in  the  same 
contract  agreements  for  the  several  kinds,  the  language  of  the  law 
being  in  substance  that  contracts  of  insurance  for  each  of  the  classes 
of  risks  specified  in  the  law  shall  be  in  separate  and  distinct  policies, 
notwithstanding  any  provision  which  permits  a  company  to  transact 
more  tb&n  one  of  said  classes  of  insurance.  Does  this  require  that 
a  domestic  company  doing  business  in  other  States  must  use  a  sep- 
arate and  distinct  policy  in  those  States  for  each  class  it  transacts  ? 
While  it  requires  that  foreign  companies,  in  their  business  transacted 
in  Massachusetts,  must  issue  a  separate  and  distinct  contract  for 
each  class  of  business  it  does  here,  manifestly  such  foreign  com- 
panies could  not  be  held  to  be  governed  by  that  rule  outside  of  Massa- 
chusetts. But  the  statute  makes  no  distinction  between  foreign  and 
domestic  companies,  and  so  the  question  arises  whether,  as  long 
SLS  the  Legislature  did  not  intend  to  have  the  statute  in  question  apply 
to  the  business  of  foreign  companies  outside  of  Massachusetts,  it 
did  intend  to  have  it  apply  to  domestic  companies  outside  of  Massa- 
chusetts, as  it  did  not  specifically  say  so.  This  doubt  would  have, 
perhaps,  little  consideration  in  view  of  the  fact  that  it  has  been 
generally  considered  that  Massachusetts  laws  follow  Massachusetts 
companies  wherever  they  go,  were  it  not  for  the  fact  that  a  United 
States  Supreme  Court  opinion  in  the  case  of  Mutual  Life  Insurance 
Company  v.  Cohen  held  that  a  statute  of  New  York,  which  provides 
that  no  life  insurance  company  doing  business  in  New  York  shall 
have  power  to  declare  forfeited  or  lapsed  any  policy  hereafter  issued 
or  renewed  by  reason  of  non-payment  of  any  annual  premium  or 
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interest  or  portion  thereof,  does  not  apply  to  or  control  such  a  policy 
issued  by  a  Xew  York  corporation  in  another  State  in  favor  of  a 
citizen  of  the  other  State,  but  is  applicable  only  to  business  trans- 
acted within  the  State  of  New  York.  The  court  said  that  in  the 
absence  of  expressed  intent  it  ought  not  to  be  presumed  that  New 
York  intended  by  this  legislation  to  afFect  the  rights  of  other  States 
to  control  insurance  contracts  made  within  their  limits. 

This  decision  related  to  the  interpretation  of  contracts,  and  did 
not  directly  touch  upon  that  body  of  laws  which  regulate  the  conduct 
of  the  company  but  which  only  remotely,  if  at  all,  have  any  bearing 
on  the  question  whether  a  contract  shall  be  interpreted  according 
to  the  laws  of  the  home  State  of  the  company  or  the  laws  of  the 
State  where  the  contract  is  made.  The  following  questions,  there- 
fore, arise  to  be  considered  in  the  light  afforded  by  the  opinion :  — 

1.  In  the  absence  of  a  law  in  other  States  regulating  the  issuing 
of  contracts,  or  relating  to  their  interpretation,  would  the  law  of  the 
home  State  of  the  company  be  effective  in  those  States  ? 

2.  Are  such  laws  of  a  State  as  prohibit  rebates  and  discrimina- 
tions for  all  companies,  and  which  manifestly  cannot  apply  to  foreign 
companies  outside  that  State,  to  be  held  to  apply  to  the  business 
of  the  home  companies  of  that  State  wherever  transacted,  regardless 
of  the  fact  that  such  rebates  and  discriminations  are  not  made  an 
offence  by  the  laws  of  some  of  the  States  where  the  company  is 
operating  ? 

Undoubtedly  the  Legislature  can,  if  it  desires,  enact  laws  respect- 
ing these  matters  which  shall  leave  no  room  for  doubt  as  to  the 
extent  that  a  Massachusetts  company  shall  be  governed  by  Massa- 
chusetts laws,  —  which  shall  settle  the  question  whether  a  Massa- 
chusetts company  may  discriminate  between  policy  holders,  or  give 
rebates  in  other  States  where  there  is  no  law  against  such  practices, 
and  whether  it  may  combine  in  one  contract  made  outside  of  Massa- 
chusetts agreements  for  several  classes  of  insurance,  and,  in  general, 
whether  the  other  statutes  of  this  Commonwealth  regulating  insur- 
ance companies  and  prohibiting  certain  things  have  an  extraterri- 
torial effect.  Such  a  declaration  by  the  law-making  body  would 
appear  to  be  desirable. 
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COMBIITATIONS  OF  CLASSES  OF  InSUEANCB. 

The  Insurance  Commissioner  in  his  last  annual  report  set  before 
the  Legislature  the  desirability  of  a  general  statute  authorizing  and 
regulating  the  transaction  of  different  classes  or  kinds  of  business 
by  the  same  company.  The  matter  came  before  the  Legislature 
and  was  referred  to  the  insurance  committee,  but  it  proved  a  com- 
plicated and  troublesome  subject,  and  at  the  end  of  the  session  it 
was  referred  to  the  next  Greneral  Court.  It  is  a  subject  of  such 
great  importance  that  a  few  considerations  bearing  upon  it  would 
seem  to  be  in  order,  to  the  end  that  when  it  is  again  taken  in  hand 
something  tangible  and  at  the  same  time  worthy  of  the  Common- 
wealth whose  pride  it  has  been,  in  dealing  with  insurance  companies 
covered  by  the  general  insurance  laws,  to  see  to  it  that  the  policy 
holder  is  amply  protected,  may  result.  What  the  companies  have 
wanted  has  been  deemed  a  matter  of  less  importance  in  dealing  with 
the  fundamental  proposition  of  safety  than  what  was  deemed  to  be 
necessary  for  safety  by  outside  and  unprejudiced  observers. 

The  Insurance  Commissioner  presented  a  bill  for  consideration 
drawn  up  along  the  line  of  his  recommendations  in  Part  11.  of  the 
last  annual  report.  The  general  arguments  for  it  have  lost  none 
of  their  force  since  that  report  was  made.  Indeed,  it  may  be  said 
that  some  have  gained  in  weight  and  importance  from  the  fact  that 
certain  legislation  of  1909  has  made  the  situation  even  more  com- 
plicated than  it  was  in  1908,  at  which  time  it  was  not  at  all  clear 
what  insurance  companies  might  do  under  the  various  enactments 
regarding  combinations  of  capital  and  business.  It  was  certain, 
however,  that  in  permitting  these  combinatioris  the  Legislature  had 
been  fully  consistent  in  respect  to  the  capital  to  be  required  for  com- 
binations, which  requirement  is  that  the  company  desiring  to  do  two 
or  more  classes  of  business  must  put  up  and  maintain  unimpaired 
the  aggregate  amount  of  capital  required  of  each  of  the  classes  sep- 
arately. The  Insurance  Commissioner,  therefore,  felt  justified  in 
taking  the  view  that  no  bill  would  pass  to  enactment,  or  be  viewed 
with  satisfaction  by  insurers,  which  did  not  provide  for  an  ample 
capital.  The  bill  was  drawn  with  that  in  view,  as  will  be  seen  by  a 
perusal  of  the  draft  which  follows. 
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Discrimination  against  Massachusetts  Companies. 

Another  point  which  was  kept  in  sight  was  the  prevention  of  dis- 
crimination by  law  against  Massachusetts  companies.  It  may  not 
be  generally  known,  but  it  is  a  fact  that  under  the  law  a  foreign 
insurance  company  with  a  charter  broad  enough  to  do  almost  all 
kinds  of  business  and  the  funds  needed  must  be  admitted  to  transact 
an  insurance  business  in  this  CommonwealtL  It  may,  for  example, 
if  the  laws  of  its  home  State  permit,  which  they  do  in  many  cases, 
be  transacting  several  kinds  of  insurance  business  on  a  capital  of 
$200,000,  and  yet  must  be  admitted  to  this  Commonwealth,  where 
a  domestic  company  must  have  at  least  $200,000  to  transact  the  sole 
business  which  the  foreign  company  is  admitted  to  do  here.  In 
other  words,  a  foreign  company  may  do  numerous  kinds  of  business 
on  a  $200,000  capital,  and  still  be  admitted  to  Massachusetts  if 
it  is  doing  those  other  kinds  outside  of  Massachusetts,  while  a  do- 
mestic company  can  do  only  one  kind  of  business  on  the  same 
capital.  This  discrimination  the  following  bill  has  attempted  to 
remedy,  not,  however,  by  lowering  the  Massachusetts  standard  for 
domestic  companies  to  the  foreign  standard  for  the  foreign  com- 
panies, but  by  leveling  up  the  standard  for  foreign  companies  to 
that  imposed  heretofore  by  Massachusetts  laws  upon  its  own  com- 
panies. 

Copy  of  Revised  Bill. 

Following  is  a  copy  of  the  proposed  bill  as  finally  revised  for 
the  insurance  committee :  — 

An  Act  to  define  the  Kinds  of  Insurance  that  may  be  transacted 
IN  THIS  Commonwealth  and  to  establish  Rules  relating 
Thereto. 

Classes  or  Kinds  of  Business, 

Section  1.  Sections  thirty-two  and  thirty-four  of  chapter  five  hun- 
dred seventy-six,  acts  of  nineteen  hundred  and  seven,  are  hereby  amended 
by  striking  out  the  whole  thereof  and  inserting  in  their  place  the  fol- 
lowing :  — 

Section  82,  Ten  or  more  persons  residents  of  this  commonwealth  may 
form  an  insurance  company  for  the  purposes  designated  in  any  one, — 
or  more  where  so  specified  in  subsequent  provisions  of  this  act,  —  of  the 
following  subdivisions  of  this  section. 

First,  To  insure  upon  the  stock  or  mutual  plan  against  loss  or  damage 
to  property  and  loss  of  use  and  occupancy  by  fire;  explosion,  fire  ensu- 
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ing;  explosion^  no  fire  ensoing^  except  explosion  of  steam  boilers  and  fly 
wheels;  lightning,  or  tempest  on  land;  bombardment,  or  by  any  two  or 
more  of  said  causes. 

Second,  To  insure  npon  the  stock  or  mutual  plan  vessels,  freights, 
goods,  money,  effects,  and  money  lent  on  bottomry  or  respondentia 
against  the  perils  of  the  sea  and  other  perils  usually  insured  against  by 
marine  insurance,  including  risks  of  inland  navigation  and  transporta- 
tion; also  to  insure  against  loss  or  damage  to  motor  vehicles,  their 
flttings  and  contents,  whether  such  vehicles  are  being  operated  or  not, 
and  wherever  the  same  may  be,  resulting  from  accident,  collision  or  any 
of  the  perils  usually  insured  against  by  marine  insurance,  including 
inland  navigation  and  transportation. 

Third,  To  guarantee  the  fidelity  of  persons  in  positions  of  trust,  pri- 
vate or  public,  and  to  act  as  surety  on  official  bonds  and  for  the  perform- 
ance of  other  obligations. 

Fourth,  To  insure  against  loss  or  damage  to  property  of  the  assured, 
and  loss  or  damage  to  the  life,  person  or  property  of  another  for  which 
the  assured  is  liable,  caused  by  the  explosion  of  steam  boilers  or  their 
connections  or  by  the  breakage  or  rupture  of  machineiy  or  fiy  wheels; 
and  against  loss  of  use  and  occupancy  caused  thereby. 

Fifth,  To  insure  any  person  against  bodily  injury  or  death  by  acci- 
dent, or  against  disabiliiy  on  account  of  sickness,  or  any  person,  firm  or 
corporation  against  loss  or  damage  on  account  of  the  bodily  injury  or 
death  by  accident  of  any  person,  or  against  damage  caused  by  automo- 
biles, vehicles  or  draft  animals  to  property  of  another,  for  which  loss 
or  damage  said  person,  firm  or  corporation  is  responsible,  or  against  dam- 
age to  motor  vehicles,  their  fittings  and  contents  resulting  from  collision 
but  not  including  damage  from  fire,  explosion,  marine  perils,  or  risks  of 
transportation  on  any  conveyance;  or  against  all  of  said  contingencies. 

Sixth,  To  insure  against  breakage  of  plate  glass,  local  or  in  transit. 

Seventh,  To  insure  any  goods  or  premises  against  loss  or  damage  by 
water  caused  by  the  breakage  or  leakage  of  sprinklers,  pumps,  water 
pipes,  or  plumbing  and  its  fixtures,  and  against  accidental  injury  from 
other  cause  than  fire  or  lightning  to  such  sprinklers,  pumps,  water 
pipes,  plumbing  and  fixtures. 

Eighth,  To  carry  on  the  business  commonly  known  as  credit  insurance 
or  guaranty,  either  by  agreeing  to  purchase  uncollectible  debts,  or  other- 
wise to  insure  against  loss  or  damage  from  the  failure  of  persons  in- 
debted to  the  assured  to  meet  their  liabilities. 

Ninth,  To  examine  titles  to  real  and  personal  property,  furnish  infor- 
mation relative  thereto  and  insure  owners  and  others  interested  therein 
against  loss  by  reason  of  encumbrances  or  defective  title. 

Tenth,  To  insure  against  loss  or  damage  by  burglary,  theft  or  house 
breaking. 
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Combinations  permitted. 

Section  SJf,  No  domestic  company  shall  be  formed  for  the  purpose  of 
engaging  in  any  other  kind  of  insurance  business  than  those  kinds  speci- 
fied in  said  section  thirty-two  as  amended  by  this  act;  or  more  kinds 
than  are  specified  in  a  single  subdivision  of  said  section  except  that  a 
stock  company  may  be  formed  (1)  for  any  or  all  of  the  purposes  specified 
in  subdivisions  first,  second  and  seventh;  or  (2)  specified  in  subdivisions 
third,  fourth,  fifth,  sixth,  seventh,  eighth,  ninth  and  tenth.  Insurance 
contracts  issued  by  domestic  companies,  or  issued  in  this  commonwealth 
by  foreign  insurance  companies,  under  each  subdivision  of  said  section 
thirty-two  as  amended  by  this  act  or  under  other  authorily  granted  by 
the  laws  of  this  commonwealth,  shall  be  in  separate  and  distinct  policies, 
notwithstanding  any  provision  of  this  act  which  permits  a  company  to 
transact  business  under  more  than  one  subdivision  of  said  section. 

Capital  required. 

Stock  insurance  companies  organized  in  this  commonwealth  shall  have 
a  capital  paid  up  in  cash  as  follows :  Under  the  second,  third,  eighth  or 
ninth  subdivision  of  said  section  thirty-two  as  amended  by  this  act,  not 
less  than  three  hundred  thousand  dollars;  under  each  of  the  other  sub- 
divisions not  less  than  two  hundred  thousand  dollars,  except  that  the 
capital  of  a  company  organized  under  the  sixth  subdivision,  or  under  the 
fifth  subdivision  to  insure  only  against  the  sickness  and  the  bodily 
injury  or  death  of  the  insured  by  accident,  shall  be  not  less  than  one 
hundred  thousand  dollars. 

The  capital  of  any  domestic  stock  company  transacting  two  or  more 
of  the  classes  of  business  permitted  by  this  act  to  be  transacted  by  the 
same  company  shall  be  not  less  than  the  combined  amount  of  capital 
required  for  each  of  said  classes  by  the  preceding  provisions  of  this  sec- 
tion, except  that  (1)  a  company  authorized  to  transact  the  business 
specified  in  the  first  or  fourth  or  fifth  subdivision  of  said  section  thirty- 
two  as  amended  by  this  act  may  in  addition  thereto  without  additional 
capital  be  authorized  to  transact  the  business  specified  in  subdivision 
seven  of  said  section;  and  (2)  a  company  may  be  authorized  to  transact 
the  business  specified  iu  the  first  and  second  subdivisions  of  said  section 
on  a  capital  of  four  hundred  thousand  dollars;  and  (3)  a  company  may 
be  authorized  to  transact  the  business  specified  in  three  or  more  of  tiie 
third,  fourth,  fifth,  sixth,  seventh,  eighth  or  tenth  subdivisions  of  said 
section  if  it  has  a  paid-up  capital  of  not  less  than  that  required  for  the 
two  classes  requiring  the  largest  capital  of  the  classes  which  it  purposes 
to  transact  and  in  addition  thereto  one  hundred  thousand  dollars  for 
each  of  the  other  said  classes  it  elects  to  transact,  provided  that  no  addi- 
tional capital  shall  be  required  for  transacting  the  business  specified  in 
said  seventh  subdivision  whenever  such  business  is  combined  with  the 
business  specified  iu  said  fourth  or  fifth  subdivisions. 
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Requirements  for  Foreign  Companies, 

Any  insurance  company  now  or  hereafter  authorized  to  transact  any 
class  of  business  specified  in  this  act  may^  subject  to  the  limitations 
herein  set  forth,  be  authorized  to  transact  any  of  the  other  classes  speci- 
fied herein,  except  that  a  foreign  insurance  company  shall  not  be  licensed 
in  ibis  commonwealth  (1)  if  such  foreign  company  is  anywhere  trans- 
acting any  business  not  permitted  by  its  charter,  or  (2)  if  such  foreign 
company  not  now  admitted  to  this  commonwealth  is  anywhere  in  the 
TJnited  States  doing  any  class  or  kind  of  business  which  a  domestic 
insurance  company  is  not  permitted  to  do  under  the  laws  of  this  com- 
monwealth; or  (3)  if  such  foreign  company  now  admitted  to  this  com- 
monwealth begins  hereafter  the  transaction  of  any  class  or  kind  of  busi- 
ness which  a  domestic  company  is  not  permitted  to  do  under  the  laws  of 
this  commonwealth  except  that  such  admitted  foreign  company  may 
with  the  written,  approval  of  the  insurance  commissioner  of  this  com- 
monwealth transact  any  class  of  insurance  business  not  authorized  by 
the  provisions  of  this  act  if  it  has  in  addition  to  the  capital  previously 
required  by  this  act  a  paid-up  capital  of  two  hundred  thousand  dollars 
for  each  such  additional  class  of  business;  or  (4)  if  such  foreign  company 
is  anywhere  in  the  United  States  doing  other  or  more  classes  of  insurance 
business  on  its  paid-up  capital  than  a  domestic  insurance  company  is 
permitted  on  a  like  paid-up  capital  to  do  in  this  commonwealth. 

Life  and  Accident  Insurance. 

A  life  insurance  company  with  a  capital  stock  may  insure  against 
the  death  of  the  insured  by  accident  or  against  disability  on  account  of 
accident  or  sickness,  but  against  no  other  contingency  specified  in  the 
fifth  or  any  other  subdivision  of  said  section  thirty-two  as  amended  by 
this  act,  unless  engaged  in  insuring  against  such  other  contingency  in 
this  commonwealth  prior  to  the  first  day  of  January  in  the  year  nine- 
teen hundred  and  nine. 

Miscellaneous  Provisions. 

Mutual  companies  organized  by  special  acts  to  transact  employers* 
liability  business  may  continue  such  business  under  the  fifth  subdivision 
of  said  section  thirty-two,  and  shall  be  subject  to  the  laws,  as  far  as 
applicable,  relative  to  mutual  fire  insurance  companies. 

Section  2.  Chapters  five  hundred  forty-three  and  six  hundred  forty- 
six,  acts  of  nineteen  hundred  and  eight,  and  chapters  one  hundred 
ninety-two  and  four  hundred  eighty-eight,  acts  of  nineteen  hundred 
and  nine,  and  all  acts  and  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 

Section  3.  This  act  shall  take  effect  upon  its  passage,  except  as  to 
subdivision  designated  (4)  of  said  section  thirty-four,  which  shall  take 
effect  on  the  fij-st  day  of  January,  nineteen  hundred  and  eleven. 
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It  will  be  noted  that  this  bill  is  drawn  so  as  to  group  as  far  as 
possible  what  are  generally  considered  as  kindred  risks.  One  group 
which  a  company  with  sufficient  capital  may  transact  includes  life, 
accident  to  persons  and  health  insurance.  The  second  group,  fire 
insurance,  with  the  naturally  related  kinds  styled  sprinkler,  bom- 
bardment, loss  of  use  and  occupancy  by  fire,  and,  with  an  increased 
capital,  marine  and  inland  transportation.  The  third  group  perhaps 
appears  wider  in  its  scope,  as  it  includes  more  classes  of  related 
contingencies.  There  was  no  special  faidt  found  with  the  grouping, 
but  there  was  an  outcry  on  account  of  the  capital  which  it  would 
require  foreign  companies  to  put  up  for  the  protection  of  Massa* 
chusetts  policy  holders  if  said  companies  desired  to  transact  seyeral 
kinds  of  business,  and  against  the  proposition  to  bar  from  the  Com- 
monwealth companies  which  coidd  not  measure  up  to  the  standard 
adopted  by  Massachusetts  for  its  own  companies.  Upon  these  two 
objections,  therefore,  a  few  observations  may  not  be  out  of  place. 

The  Function  of  Capital  Stock. 

It  is  well  at  the  outset  to  obtain  a  clear  idea  of  the  function  of 
the  capital  stock  of  an  insurance  company.  Unlike  the  capital 
stock  of  conmiercial  enterprises,  it  cannot  be  employed  in  building 
up  or  carrying  on  the  business.  It  cannot  be  expended  for  a  "  plant " 
or  for  good  will  or  for  any  other  purpose.  Practically  it  must 
be  held  absolutely  intact,  and  if  by  any  hard  experience  the  assets 
of  a  company  do  not  exceed  its  liabilities  by  the  amount  of  its 
capital,  then  the  stockholders  must  stand  an  assessment  to  make  good 
the  impairment,  or  wind  up  the  business.  This  is  a  wise  provision, 
for  it  prevents  adventurers  from  rushing  into  the  business  and 
pretending  to  insure  when  the  policy  holders  are  really  carrying 
the  risk  although  paying  to  have  the  risk  carried  by  the  company. 
The  truth  of  this  must  be  evident  upon  a  moment's  thought,  for 
if  the  company  is  unable  to  pay  in  case  of  loss,  it  means  practically 
that  the  policy  holder  has  had  no  insurance  and  was  really  carrying 
his  own  risk.  It  is  a  sound  proposition  that  just  in  proportion  as 
a  company  is  weak  financially  in  that  proportion  is  the  policy  holder 
his  own  insurer.  It  goes  without  saying,  therefore,  that  the  policy 
of  the  State  in  requiring  an  unimpaired  capital  of  a  liberal  amount, 
or  its  equivalent  in  mutual  companies,  is  a  wise  one. 

But  in  what  respect  is  an  unimpaired  capital  better  than  a  sur- 


INSURANCE   COMMISSIONER.  .  XVll 

plus  for  the  protection  of  the  policy  holder?  The  capital  is  the 
fixed  margin  of  safety  between  the  policy  holder  and  danger.  That 
fixed  margin  may  not  be  less  than  is  established  by  the  law  of  the 
State;  but  may  be  more.  If  only  $50,000,  as  is  named  in  some 
States,  that  is  the  policy  holders'  fixed  margin  of  safety;  if  $200,- 
000,  which  is  the  Massachusetts  minimum  for  fire  companies,  then 
that  is  the  fixed  margin  of  safety.  If,  however,  a  company  itself 
voluntarily  makes  it  $1,000,000,  as  the  Boston  Insurance  Company 
has  done,  or  $2,000,000,  as  the  Springfield  Fire  and  Marine  has 
done,  then  these  are  the  fixed  elements  of  safety  to  the  policy  holders 
in  these  companies  respectively. 

Now,  what  does  this  mean  to  the  policy  holder?  It  means  that 
when  the  liabilities  of  a  company  are  equal  to  all  its  other  funds 
there  is  still  in  the  case  of  the  latter  company  $2,000,000  between 
the  policy  holder  and  loss.  It  means  that  if  a  disaster  comes  to 
such  a  company  and  carries  its  liabilities  $1,000,000  above  its 
assets,  other  than  those  set  apart  as  the  margin  of  safety  and  known 
as  capital,  there  is  still  with  that  company  $1,000,000  untouched 
after  paying  every  obligation.  If  that  margin  of  safety  is  dropped 
to  $50,000,  then  $50,000  is  all  the  company  is  obliged  to  keep  to 
carry  it  through  a  disaster.  If  it  is  fixed  at  $200,000,  the  company 
is  obliged  to  hold  as  such  margin  $200,000  to  save  its  policy  holders 
from  loss.  Whatever  sum  is  fixed  as  the  minimum  capital  of  an 
insurance  company,  that  is  the  sum  that  is  deemed  by  the  Legis- 
lature to  be  a  sufficient  margin  of  safety  to  protect  reasonably  a 
policy  holder  from  loss.  No  company  is  compelled  to  have  a  larger 
margin  of  safety,  and  many  will  often  have  little  if  any  above  it. 
Now  when  a  Legislature  fixes  a  standard  below  which  a  company 
should  not  fall  it  goes  without  saying  that  it  must  do  so  regardless 
of  the  fact  that  most  companies  will  fix  a  higher  standard  for  them- 
selves than  the  legal  one.  It  is  against  chance  of  loss  to  the  policy 
holder  on  account  of  the  financial  weakness  of  the  few  that  legislation 
has  to  be  directed.  When  it  establishes  the  minimum  capital  of  the 
company  it  fixes  the  limit  of  strength  below  which,  in  its  judgment, 
an  insurance  company  should  not  fall,  —  the  amount  which  it  must 
keep  intact  ready  for  use  in  case  a  turn  in  fortune  reduces  its  other 
funds  so  that  out  of  them  it  is  unable  to  settle  the  losses  it  has 
contracted  to  pay. 
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The  Surplus  of  a  Company. 

Let  us  now  see  about  the  surplus  of  a  company  upon  which  many 
place  their  dependence.  There  is  no  provision  in  the  law  that  re- 
quires a  company  to  maintain  a  surplus.  We  have  companies  doing 
business  here  on  a  surplus  less  than  $10,000.  A  company  may  have 
a  million  of  surplus  when  a  policy  is  taken  in  it,  which  policy  is 
taken  for  the  reason  that  it  has  a  million  of  surplus,  and  thousands 
of  other  policies  may  be  taken  out  because  it  has  a  million  of  sur- 
plus, but  there  is  nothing  in  the  law  that  will  require  that  surplus 
to  be  kept  at  that  amount.  On  the  contrary,  it  may  all  disappear, 
and  nothing  compels  the  stockholders  to  make  it  good,  or  the  com- 
pany to  stop  business.  There  is  thus  a  wide  difference  between 
the  capital  and  the  surplus  of  an  insurance  company.  One  is  fixed 
by  law;  the  other  may  be  dissipated.  On  one  the  law  has  a  firm 
grip ;  on  the  other  it  has  never  pretended  to  have  a  hold. 

This  is  not  saying  that  a  surplus  is  not  a  very  convenient  and 
desirable  thing  to  have;  nor  that  it  does  not  add  strength  to  a  com- 
pany when  it  has  it ;  nor  that  it  is  not  wise  to  take  it  into  considera- 
tion in  judging  of  the  present  strength  of  a  company,  but  merely 
that  it  cannot  be  made  to  take  the  place  of  a  fixed  capital,  when 
said  surplus  exists  simply  at  the  sufferance  of  those  controlling  the 
company.  Give  it  a  fixed  status  by  law,  as  capital  has  a  fixed  status, 
and  charge  it  as  a  liability  of  the  company,  as  capital  is  charged 
by  law,  and  then  it  may  perhaps  be  classed  alongside  capital  as  its 
equal  in  point  of  dependability.  But  that  is  the  thing  least  desired 
by  those  who  advocate  surplus  in  the  place  of  capital  in  establishing 
a  standard  of  responsibility  for  insurance  companies.  As  the  sur- 
plus of  a  company  represents  its  free  funds  —  that  is,  the  funds  that 
are  not  held  by  statute  to  take  care  of  liabilities,  or  as  a  margin 
for  the  protection  of  policy  holders  —  the  moment  surplus  is  tied 
up  by  law  so  that  it  is  not  free  it  ceases  to  be  surplus,  and  must  be 
held  the  same  as  reserves  or  capital  is  held.  Calling  it  "  surplus  " 
when  so  held  does  not  alter  the  fact  that  a  company's  obligation 
to  hold  it  would  be  impaired  if  it  were  paid  out,  just  the  same  as 
its  obligation  to  hold  its  capital  intact  would  be  impaired  if  it  used 
a  part  of  its  capital.  It  would  become  practically  the  same  as  capi- 
tal and  would  have  to  be  treated  as  such.     Why  then  disturb  the 
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plan  now  perfectly  understood  by  insurance  men,  that  capital  is  a 
certain  sum  to  be  kept  intact,  by  adding  to  that  plan  an  unnecessary 
device  to  the  effect  that  a  part  of  the  surplus  may  also  perform  the 
function  of  capital  ? 

Reserves  versus  Capital. 

It  has  been  said  that  the  reserves  represent  the  strength  of  a 
company  and  the  capital  is  very  small  compared  with  such  reserves. 
True;  but  why  mention  capital  with  reserves,  or  compare  them? 
Reserves  are  held  by  all  companies,  and  are  as  exactly  proportioned 
to  their  respective  obligations  as  the  wit  of  man  has  been  able  to 
make  them.  Company  A,  with  $1,000,000  in  force,  has  just  as 
large  a  proportionate  reserve  as  Company  B,  with  $1,000,000,000 
in  force.  The  companies  are  on  the  same  basis  as  far  as  reserves 
are  concerned.  One  is  no  stronger  on  account  of  its  reserves  than 
the  other.  Those  reserves  are  calcidated  to  take  care  of  the  com- 
pany's obligations,  and  with  a  company  of  average  experience  are 
ample.  The  capital  is  so  much  in  addition  for  safety.  The  bill  is 
drawn  on  the  theory  that  this  safety  provision  is  an  important  one, 
and  that  the  policy  holder  who  pays  out  his  good  money  for  in- 
surance should  not  carry  any  part  of  his  own  risk,  nor  be  wholly 
dependent  upon  legal  reserves  or  a  fleeting  surplus,  but  may  have 
a  good  margin  of  capital  on  which  to  rely  for  his  safety. 

Present  Discrimination  should  he  remedied. 

There  is  no  need  for  extended  discussion  of  the  question  of  the 
injustice  and  inexpediency  of  admitting  foreign  companies  to  .do 
business  in  this  Commonwealth  on  a  basis  which  discriminates 
against  domestic  companies.  The  fact  that  it  is  done  when  once 
apprehended  should  carry  its  own  condemnation.  Charters  have 
been  issued  by  other  States  which  permit  companies  to  transact  an 
insurance  business  and  various  other  kinds  involving  great  hazard. 
Our  statutes  relating  to  the  admission  of  foreign  companies  have 
never  prohibited  the  admission  of  such  companies  to  do  an  insur- 
ance business  here  if  they  had  the  required  capital  even  though  they 
might  be  doing  elsewhere  than  in  Massachusetts  a  business  of  a 
more  or  less  speculative  character.  This  is  allowing  a  foreign  com- 
pany to  put  in  jeopardy  the  interests  of  its  policy  holders  in  this 
Commonwealth,  and  to  come  into  competition  with  other  foreign 
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companies  and  our  own  Massachusetts  companies  which  do  not  so 
jeopardize  the  rights  of  policy  holders.  This  shoidd  be  remedied, 
and  the  bill  furnishes  that  remedy.  A  proper  corollary  to  this 
proposition  is  that  a  foreign  company  should  not  hereafter  be  ad- 
mitted to  this  Commonwealth  if,  on  a  less  amount  of  capital  than 
would  be  required  by  our  laws  of  a  domestic  company,  it  is  trans- 
acting several  kinds  of  insurance  in  other  States  although  seeking 
to  transact  but  one  kind  in  this  Commonwealth,  for  which  kind 
its  capital  is  ample. 

Standard  Provisions  for  Accident  and  Heaxth  Policies- 

It  has  been  apparent  for  some  time  that  the  State  should  take 
a  hand  in  the  making  of  contracts  of  accident  and  health  insurance. 
The  demand  for  it  has  been  evident  through  the  petitions  for  legis- 
lation on  this  subject,  which  demands  are  based  on  grievances  of 
the  same  nature  as  those  which  long  ago  induced  the  Legislature 
to  prescribe  a  standard  form  of  fire  insurance  policy,  and,  much 
more  recently,  standard  provisions  for  life  insurance  contracts.  The 
regulation  of  contract  making  relating  to  insurance  is,  therefore, 
not  a  new  matter  to  be  approached  and  considered  as  though  it  were 
an  innovation,  throwing  the  burden  of  proof  of  its  expediency  as 
a  State  policy  upon  the  petitioners.  The  only  question  is,  will  the 
public  be  better  served  if  the  privilege  heretofore  exercised  by  this 
class  of  companies  of  making  contracts  according  to  their  own  views 
be  abridged.  The  Legislature  of  the  State  of  Minnesota  answered 
this  question  in  the  affirmative  the  present  year  by  enacting  a  law 
providing  that  all  accident  and  health  policies  hereafter  issued  in 
that  State  shall  contain  certain  provisions,  set  forth  in  the  act. 
and  shall  not  contain  certain  other  provisions,  also  set  forth.  Fur- 
thermore, the  necessity  of  some  action  impressed  itself  upon  the 
insurance  commissioners  of  the  various  States  some  time  ago,  and 
at  their  last  annual  convention  a  resolution  was  passed  instructing 
its  committee  on  laws  and  legislation  to  formulate  a  bill  and  present 
it  for  consideration  to  the  convention  to  be  held  in  August  of  this 
year.  Before  this  report  is  issued  that  bill  will  have  been  acted  upon 
bv  the  insurance  commissioners,  and  there  is  little  doubt  that  there 
will  be  a  substantial  unanimity  of  opinion  as  to  the  necessity  of 
doing  something  in  the  way  of  regulating  the  business  in  question. 
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How  the  Companies  view  it. 

Opposed  to  this  movement  will  be  found  some  of  the  managers  of 
old  and  conservative  companies,  who  argue  that  it  is  an  unwarrant- 
able if  not  an  unconstitutional  interference  with  the  right  of  con- 
tract,—  an  argument  that  has  scant  consideration  in  States  which 
have  so  interfered  for  a  generation  with  that  right,  and,  in  the 
general  belief,  with  benefit  to  the  public.  It  is  argued  further  that 
no  necessity  exists  for  such  legislation,  for  the  abuses  it  is  sought 
to  cure  are  the  exception  and  not  the  rule,  and  will  in  due  time 
be  eliminated  without  legislation. 

On  the  other  hand,  there  are  company  officials  who  will  welcome 
the  interference  of  the  State  in  the  making  of  such  contracts.  They 
know  the  abuses  engendered  by  the  present  method  of  competition, 
and  how  the  public  are  misled  by  provisions  in  the  contracts  intro- 
duced to  lessen  the  liability  of  the  companies  on  the  one  hand  or 
make  them  sell  easily  on  the  other,  competition  thus  taking  the  form 
of  introducing  innovations  rather  than  in  amount  charged  as 
premiums  for  the  substantial  things  that  should  go  into  such  con- 
tracts. 

From  the  Point  of  View  of  the  State. 

m 

On  the  State  side  of  the  issue  it  would  seem  that  either  the  State 
should  go  further  in  its  supervision  that  it  now  exercises  or  else 
should  retreat  from  its  present  position.  Now  the  State  licenses 
health  and  accident  companies,  and  by  so  doing  practically  says 
to  the  public,  "  Here  are  companies  worthy  of  your  confidence  and 
patronage."  Some  of  the  companies  conspicuously  advertise  the 
fact  that  they  are  incorporated  under  the  laws  of  Massachusetts  and 
are  under  the  supervision  of  the  insurance  department,  thus  attempt- 
ing to  suggest  that  the  Commonwealth  will  see  to  it  that  the  com- 
panies' patrons  are  not  imposed  upon.  The  public  does  not  know, 
nor  does  it  stop  to  ascertain,  how  far  the  State  supervises  such  com- 
panies. It  does  not  know  that  the  State's  activity  has  been  directed 
to  preventing  financial  irresponsibility,  and  that  it  has  not  yet  by 
definite  enactment  extended  its  jurisdiction  to  preventing  an  abuse 
of  the  right  of  such  companies  to  issue  contracts,  although  it  has 
abridged  that  right  for  companies  doing  other  classes  of  business. 
Is  there  logically  any  reason  why  the  State  should  pause  when  it 
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has  remedied  one  method  of  abusing  public  confidence,  and  allow  that 
confidence  to  be  abused  in  another  way  ?  If  the  financial  responsi- 
bility of  insurance  companies  has  as  a  whole  come  to  be  more  de- 
pendable under  State  supervision,  why  not  seek  by  the  same  means 
to  have  the  contracts  which  they  issue  put  upon  a  fairer  and  more 
equitable  basis? 

Dishonest  Agents  and  Bbosiebs. 

Insurance  agents  and  insurance  brokers  are  authorized  by  the 
Commonwealth,  and  with  that  authorization  they  go  to  the  public 
and  solicit  business  and  place  it  with  the  companies.    Many  thousand 
are  so  authorized,  and  it  is  impracticable  for  the  Commonwealth 
to  set  on  foot  an  investigation  in  respect  to  each  which  shall  demon- 
strate his  reliability  and  responsibility.     The  residt  is  that  occa- 
sionally authority  is  granted  to  a  person  who  is  dishonest  and  uses 
his  license  to  get  possession  of  money  collected  as  premiums,  which 
he  uses  for  his  own  purposes.    Manifestly  there  ought  to  be  a  law 
strong  enough  to  reach  such  cases,  for  it  is  not  a  fair  proposition 
for  the  State  to  grant  authority  to  certain  persons  to  do  certain 
things  and  not  provide  an  adequate  remedy  if,  relying  on  that  au- 
thority, the  public  or  the  companies  trust  those  licensed  persons 
and  have  their  trust  betrayed.    But  the  law  is  not  sufficient,  as  has 
been  proved  by  many  tests.    An  amendment  was  sought  at  the  last 
session  of  the  Legislature,  but  for  some  reason  nothing  was  done. 
It  would  seem,  however,  that  a  much  simpler  and  surer  way  to 
improve  the  situation  with  reference  to  agents  and  brokers  is  to 
amend  the  law  so  as  to  make  it  effective  according  to  its  original 
intent  than  to  go  to  the  expense  of  employing  the  force  that  would  be 
necessary  to  investigate  the  past  and  present  of  every  person  who 
wants  authority  as  an  agent  or  broker.     Further  consideration  is 
therefore  respectfully  asked  for  this  subject  and  for  the  following 
proposition  to  amend  the  law :  — 

Section  121  of  chapter  576  of  the  Acts  of  the  year  1907  is  hereby 
amended  by  striking  out  the  second  paragraph  of  said  section  an^l 
substituting  therefor  the  following:  — 

An  insurance  agent  or  broker  who  acts  in  negotiating  or  renewing  a 
contract  of  insurance  by  an  insurance  company  lawfully  doing  burincBs 
in  this  commonwealth  and  who,  while  so  acting,  receives  any  money  or 
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substitute  for  money  as  a  premium  for  such  a  contract  for  the  insured, 
shall  be  deemed  to  hold  such  premium  in  trust  for  the  company  making 
such  contract^  and  if ^  without  the  written  consent  of  such  company  he 
uses  or  applies  such  premium^  except  so  much  thereof  as  he  may  be 
entitled  to  as  a  commiBsion^  for  any  purpose  or  purposes  other  than  pay- 
ing over  the  same  to  such  company,  he  shall  be  deemed  guilty  of  larceny 
and  punished  accordingly.  The  failure  of  such  agent  or  broker,  after 
receiving  such  premium,  to  pay  the  same  over  to  such  company,  after 
written  demand  made  upon  him  therefor,  less  any  commission  to  which 
he  may  be  entitled,  shall  be  prima  facie  evidence  that  he  has  used  or 
applied  such  premium  for  a  purpose  or  purposes  other  than  paying  the 
same  over  to  such  company. 


"  Continuous  Instatj,ment  "  Policies  not  Annuity  CoNTaACTS. 

It  is  a  pleasure  to  report  that  very  few  differences  in  respect  to 
policy  forms  have  developed  the  past  year  between  the  life  insurance 
companies  operating  in  this  Commonwealth  and  this  department. 
There  is  a  constant  evolution,  however,  which  brings  to  the  depart- 
ment for  consideration  a  great  number  of  policies  involving  slight 
changes  which  the  companies  desire  to  make  in  their  policy  forms. 
In  only  one  instance  has  there  been  an  appeal  from  the  commis- 
sioner's rulings  during  the  year,  and  that  was  in  respect  to  the  classi- 
fication of  a  contract,  the  company  claiming  that  a  ^Vcontinuous 
installment "  policy  was  an  annuity  contract  and  not  subject  to  the 
standard  provisions  of  the  law  relating  to  life  and  endowment  poli- 
cies, while  the  department  held  that,  although  its  proceeds  were  paya- 
able  as  an  annuity,  it  was  Veally  a  life  insurance  contract,  as  the 
premiums  were  to  be  paid  during  the  lifetime  of  the  assured  and 
were  to  be  calculated  with  his  age  as  a  factor.  It  was  agreed  to  sub- 
mit the  differences  to  the  Attorney-General  of  the  Commonwealth. 
His  conclusion,  with  the  reasons  therefor,  was  embodied  in  the  form 
of  the  following  "  Memoranda,"  which  on  account  of  its  importance 
is  herevdth  published :  — 

The  Insurance  Commissioner  desires  the  opinion  of  the  Attorney- 
General  upon  the  application  of  St.  1907,  c.  676,  §  75,  with  respect  to 
certain  policies  of  insurance  which  he  submits.  The  section  of  the 
statute  to  which  the  commissioner  refers  provides,  in  substance,  that 
on  and  after  Jan.  1,  1908,  no  policy  of  life  or  endowment  insurance 
shall  be  issued  or  delivered  in  this  Commonwealth  until  a  copy  of  the 
form  thereof  has  been  filed  for  at  least  thirty  days  with  the  Insurance 
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Commissioner,  nor  be  so  issued  or  delivered  unless  it  contains,  in  sub- 
stance, certain  provisions,  ten  in  number,  which  it  is  unnecessan'  to  quote 
at  length.  The  policies  submitted  by  him  are  four  in  number,  the  first 
being  a  twenty-payment  life  insurance  policy  for  $7,662,  the  premium 
being  $293.80.  The  contract  discloses  that  the  assured  has  elected  to 
have  the  principal  sum  above  mentioned  applied  at  his  death  to  the 
purchase  of  a  supplementary,  non-participating  contract  providing  for 
the  payment  of  twenty  equal,  annual  instalments  of  $500  each.  In  con- 
nection with  this  policy  is  issued  what  the  company  calls  *'a  limited 
payment,  twenty-year  deferred  survivorship  annuity,^*  which  provides 
that  in  consideration  of  a  regular  premium  of  $34.50,  to  be  paid 
annually  upon  a  specified  date,  "  until  twenty  full  years*  premiums  have 
been  paid,  or  until  the  prior  death  of  either  the  assured  or  beneficiary/* 
the  company  promises  to  pay  the  beneficiary  an  annuity  of  $500,  the 
first  payment  to  be  made  twenty  years  after  the  date  of  receipt  of  due 
proof  of  the  death  of  the  assured.  The  other  contracts  submitted  appar- 
ently diflfer  only  in  amounts. 

The  eifect  of  these  contracts,  taken  together,  is  to  provide  for  the 
beneficiary  an  annuity  of  $500  during  life ;  and  if  the  so-called  deferred 
survivorship  annuity  is  a  contract  of  life  insurance,  it  is  irregular,  for 
the  reason  that  it  does  not  contain  the  ten  required  provisions  already 
referred  to.  The  company  contends,  however,  that  the  second  contract 
constitutes  a  contract  for  the  sale  of  a  deferred  annuity,  and  is  not 
life  insurance  at  all. 

The  question  presented,  therefore,  is  whether  or  not  the  supplemental 
or  deferred  annuity  contract  is  to  be  treated  as  life  insurance,  or  as 
a  contract  for  the  purchase  of  an  annuity,  to  begin  at  a  future  date. 
This  question  requires  a  determination  of  what  constitutes  life  insur- 
ances, a  subject  upon  which  St  1907,  c.  576,  furnishes  no  express  defini- 
tion. By  section  3,  however,  it  is  determined  that  a  contract  of 
insurance  is  "an  agreement  by  which  one  party,  for  a  consideration, 
promises  to  pay  money  or  its  equivalent,  or  to  do  an  act  valuable  to 
the  assured,  upon  the  destruction,  loss  or  injury  of  something  in  which 
the  other  party  has  an  interest.  .  .  .'*  It  would  seem  clear,  then,  that 
where  the  payment  of  money  or  its  equivalent,  or  the  doing  of  an  act 
valuable  to  the  assured,  is  conditioned  or  takes  place  upon  the  cessation 
of  the  life  of  the  assured,  it  is  that  life  which  has  been  protected  by 
insurance.  In  the  present  case  the  supplemental  contract  is,  in  my 
opinion,  clearly  a  contract  of  life  insurance  and  not  the  purchase  of  an 
annuity,  for  the  reason  that  the  right  to  receive  the  "  deferred  survivor- 
ship annuity  '^  becomes  fixed  upon  the  death  of  the  assured  without  the 
further  payment  of  a  premium.  An  anftuity  is,  generally  speaking,  a 
fixed  sum  granted  or  bequeathed,  and  payable  periodically,  subject  to  such 
specific  limitations  as  to  its  duration  as  the  grantor  or  donor  may  im- 
pose, and  may  be  created  by  contract,  deed,  marriage,  mortis  cattsta, 
settlement  or  will.    An  annuity,  then,  may  be  created  by  contract,  an<l 
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where  so  created  the  contract  would  generally  involve  a  consideration  of 
the  expectation  of  life  of  the  beneficiary,  and  a  determination  of  the 
proper  sum  paid  at  once,  or  in  the  form  of  premiums,  which  would 
purchase  such  annuity  according  to  the  actuarial  tables  employed.  Such 
a  contract  would  become  fixed  and  definite  upon  the  payment  of  the  sum 
stipulated  upon,  or  the  performance  of  any  other  conditions  attached 
thereto.  Where,  however,  the  right  of  the  beneficiary  to  receive  an 
annuity  is  determined  by  the  death  of  thB  assured,  with  or  without  the 
payment  of  further  premiums,  it  seems  to  me  clear  that  the  contract 
cannot  be  treated  as  a  contract  of  purchase,  but  is,  upon  the  other 
hand,  life  insurance,  and  that  the  payment  in  the  form  of  a  deferred 
annuity  is  only  one  of  the  several  modes  of  disposing  of  the  sum  for 
which  his  life  is  insured,  open  to  insurant.  I  am  confirmed  in  this 
belief  by  the  language  of  the  court  in  the  case  of  Commonwealth  v, 
Wetherbee,  105  Mass.  149,  160,  where  it  is  said :  — 

A  contract  of  insnranee  is  an  agreement  by  which  one  party,  for  a  con- 
sideration (which  is  usually  paid  in  money,  either  in  one  sum,  or  at  different 
times  during  the  continuance  of  the  risk),  promises  to  make  a  certain  pay- 
ment of  money  upon  the  destruction  or  injury  of  something  in  which  the 
other  party  has  an  interest  In  fire  insurance  and  maiine  insurance  the 
thing  insured  is  property;  in  life  or  accident  insurance  it  is  the  life  or 
health  of  a  person.  In  either  case,  neither  the  times  and  amounts  of  pay- 
ments by  the  assured,  nor  the  modes  of  estimating  or  securing  the  payment 
of  the  sum  to  be  paid  by  the  insurer,  affect  the  question  whether  the  agree- 
ment between  them  is  a  contract  of  insurance.  All  that  is  requisite  to  con- 
stitute such  a  contract  is  the  payment  of  the  consideration  by  the  one,  and 
the  promise  of  the  other  to  pay  the  amount  of  the  insurance  upon  the  hap- 
pening of  injury  to  the  subject  by  a  contingency  contemplated  in  the 
contract. 

In  this  case  there  is  the  payment  of  the  consideration  by  the  assured 
and  the  promise  of  the  company  to  pay  the  amount  of  the  insurance 
upon  the  happening  of  the  contingency  contemplated  in  the  contract, 
to  wit,  the  death  of  the  assured.  It  makes  no  difference  that  a  part 
of  the  compensation  is  not  payable  until  twenty  years  after  the  death 
of  the  assured,  the  obligation  to  pay  being  fixed  and  determined  by 
the  death.  Moreover,  the  two  contracts,  read  together,  confer  upon  the 
beneficiary  an  annuity  for  life. 


Union   Centrai.  Life   Insurance   Company  of   Ohio. 

In  the  last  report  of  this  department  certain  facts  were  set  forth 
relative  to  the  action  of  the  above-named  company  in  declaring  a 
stock  dividend  of  $400,000  out  of  funds  that  the  directors  claimed 
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to  be  profits  "  derived  from  non-participating  policies."  As  it  a])- 
peared  in  1906  that  the  non-participating  business  of  the  company 
had  shown  a  loss  of  $95,000,  instead  of  a  gain  out  of  which  a  stock 
dividend  coidd  be  declared,  the  Ohio  insurance  department  undertook 
an  investigation,  and  concluded  therefrom  that  the  division  of  the 
surplus,  as  claimed  by  the  company,  could  not  be  accepted.  The  in- 
surance commissioner  set  the 'facts  before  the  attorney-general  of  the 
State  and  asked  for  an  opinion  with  reference  to  the  legality  of  the 
transaction.  Subsequently,  the  Ohio  department  advised  the  com- 
pany that  the  dividend  declared  was  unauthorized,  and  that  restitu- 
tion therefor  should  be  made.  The  company  declined  to  accede  to 
this  decision,  and  the  attorney-general  brought  an  action  in  the  courts 
to  compel  the  surrender  and  cancellation  of  the  stock  certificates 
which  had  been  issued.  This  action  was  conmienced  in  September, 
1908,  and  has  not  yet  come  to  a  conclusion. 

In  December,  1908,  the  insurance  commissioners  of  seven  States 
undertook  an  examination  of  the  books  and  records  of  the  company 
in  order  to  ascertain  whether  the  figures  given  out  by  the  company 
as  to  the  profits  from  its  non-participating  business  were  correct. 
These  commissioners,  under  date  of  Feb.  15,  1909,  addressed  a  com- 
munication to  the  company  stating,  among  other  things,  that  they 
had  concluded  that  the  profits  of  the  non-participating  policies  of  the 
company  up  to  Dec.  31,  1907,  did  not  amount  to  the  figure  claimed 
by  the  company,  and  that  the  profits  of  these  stock  issues  did  not 
justify  the  declaration  of  a  stock  dividend  of  $400,000.  They  then 
made  a  demand  that  the  stockholders  of  the  company  return  to  its 
treasury  the  stock  certificates  issued  amounting  to  $400,000,  and 
also  the  dividend  of  5  per  cent,  upon  said  increase  in  the  capital 
stock,  and  that  the  returned  certificates  be  cancelled.  On  March  11 
the  directors  of  the  company  replied  to  the  demands  of  the  commis- 
sioners, declining  to  cause  the  stockholders  to  surrender  and  cancel 
said  stock  certificates,  and  to  return  the  dividend  of  5  per  cent,  paid 
on  said  stock.  But  notwithstanding  this  refusal,  the  directors  stated 
that  the  company  had  secured  possession  of  the  stock  certificates  and 
will  hold  them,  together  with  the  amount  of  the  cash  dividend  paid 
on  the  stock,  pending  the  decision  of  the  suit  already  entered  by 
the  Ohio  commissioner,  and  also  agreed  that  in  the  meantime  no 
further  dividend  be  paid  on  the  stock  in  question. 

In  the  abstract  of  the  company's  annual  statement  published  else- 
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where  we  have  allowed  the  company's  figures  as  to  capital  to  stand 
at  $400,000,  pending  the  decision  of  the  Ohio  court. 

As  pointed  out  in  the  report  of  this  department  last  year,  this  situ- 
ation illustrates  very  forcibly  the  evil  of  the  transaction  of  both 
participating  and  non-participating  business  by  the  same  company. 


Various  Pertinent  Dividend  Considerations. 

Kearly  all  of  the  life  insurance  companies  transacting  business  in 
this  Commonwealth  are,  as  their  respective  statements  show,  prepar- 
ing to  meet  their  liability  on  account  of  accruing  deferred  dividends 
by  accumulating  funds  out  of  the  current  premiums  and  setting 
aside  these  funds,  subject,  usually,  to  the  future  contingencies  of  the 
business,  as  a  liability  on  account  of  these  deferred  obligatioxis.  Evi- 
dently some  of  the  companies  which  have  hitherto  been  carrying  a 
large  amount  in  surplus  for  the  payment  of  these  maturing  dividends 
have  become  wise  to  the  fact  that,  as  no  more  deferred  dividend 
policies  may  be  issued,  there  will  inevitably  be  a  shrinkage  in  surplus 
as  the  maturing  dividends  become  due  and  payable,  and  have  there- 
fore concluded  that  it  is  wiser  and  better  to  set  aside  a  sum  sufficient 
to  take  care  of  these  future  dividend  obligations,  as  far  as  they  can 
now  be  determined,  than  to  shrink  the  surplus  year  by  year  by  pay- 
ments therefrom.  The  former  plan  cannot  be  misunderstood,  and 
commends  itself  to  conservative  and  thinking  people;  while  the 
latter  plan,  of  gradually  shrinking  the  surplus  to  pay  maturing  obli- 
gations, is  ever  liable  to  be  misconstrued  and  used  by  competitors 
against  the  company. 

But  there  are  a  few  companies  which  have  set  aside  no  funds  for 
paying  these  deferred  dividend  obligations,  and  possess  unassigned 
funds  of  no  great  *  magnitude,  while  they  have  a  large  amount  of 
deferred  dividend  policies  outstanding.  To  put  the  case  concretely, 
let  us  suppose  that  a  life  insurance  company  has  in  force  fifty  mil- 
lions of  participating  business  and  six  millions  of  non-participating. 
It  has  no  funds  set  aside  to  draw  upon  to  pay  dividends,  either  to 
annual  or  to  deferred  dividend  policy  holders.  It  writes  now  only 
annual  dividend  policies,  and  has  a  surplus  of  about  $900,000,  or 
about  6  per  cent,  of  its  reserve,  which  is  about  one-half  what  a 
Massachusetts  company  may  retain  as  surplus.  A  not  unnatural 
query  is,  From  what  source  will  such  a  company  pay  its  deferred 
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dividends  ?  It  would  be  indefensible  to  take  the  current  earnings  or 
profits  of  the  annual  dividend  policies  to  pay  these  deferred  divi- 
dends. To  pay  those  maturing  this  year  from  the  year's  profits  of 
those  to  mature  in  the  future,  or,  to  be  more  specific,  to  use  the 
profits  accruing  this  year  on  policies  that  mature  their  dividend 
periods  in  1910,  1911,  1912,  and  so  on,  to  pay  the  dividends  that 
should,  on  twenty-year  deferred  dividend  policies,  have  been  for 
twenty  years  accumulating  in  a  fund  to  meet  this  very  situation,  and 
next  year  to  repeat  the  same  process,  would  not  long  afford  relief, 
were  it  permissible;  for,  as  no  more  deferred  dividend  policies  can 
be  issued,  and  as  the  dividend  on  such  policies  is  usually  for  each 
year  not  less  than  an  annual  dividend  policy  receives,  and  for  a 
series  of  years  not  less  than  the  sum  of  these  various  annual  divi- 
dends, improved  by  interest,  there  will  finally  come  a  time  when  the 
profits  of  all  the  deferred  dividend  policies  in  force  will  not  suffice 
to  pay  the  dividends  on  those  maturing  during  the  year,  and  the 
company  that  has  made  no  provision  to  take  care  of  these  dividend 
obligations  assumed  in  the  past  will  find  its  surplus,  now  none  too 
large,  gradually  fading  away,  or  else  be  obliged  to  handicap  itself 
in  the  race  for  business  by  cutting  its  dividends  all  around  to  save 
its  surplus.  Companies  with  this  condition  confronting  them  cannot 
afford  much  longer  to  delay  in  taking  steps  to  meet  the  obligations 
of  the  future  on  some  well-defined  and  equitable  plan,  instead  of 
leaving  these  obligations  to  take  care  of  themselves,  or  to  be  paid  by 
converting  to  that  purpose  the  profits  of  others. 

Dividends  not  the  Only  Factors  to  Examine. 

The  returns  of  the  various  life  companies  show  the  dividends  paid 
policy  holders  during  the  year  1908  on  all  forms  of  policies  issued 
in  various  years  at  ages  twenty-five,  thirty-five,  forty-five  and  fifty- 
five  ;  and  the  usual  dividend  tables,  showing  the  premium,  dividend 
and  net  cost  during  1908,  are  published  herewith.  Too  much  signifi- 
cance, however,  should  not  be  attached  to  these  tabulations  by  pro- 
spective insurers,  as  the  company  furnishing  insurance  at  the  lowest 
net  cost  in  any  one  year  may  not  furnish  protection  at  the  least 
expense  for  a  series  of  years.  One  company  paying  the  larger  divi- 
dend in  the  early  years  of  the  contract  may  pay  the  smaller  dividend 
in  later  years,  or  vice  versa.  It  therefore  becomes  essential,  in  order 
to  determine  which  company  furnishes  protection  at  the  smallest 
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cost,  to  consider  the  net  cost  during  a  long  series  of  years.  But  it 
does  not  necessarily  follow  that  the  company  which  has  in  the  past 
furnished  protection  at  the  smallest  cost  will  continue  to  do  so  in 
the  future.  A  change  in  the  plan  of  operation,  or  in  the  method  of 
computing  its  distribution  to  policy  holders,  or  in  the  financial 
ability  of  a  company,  may  reverse  the  order,  since  dividends  in  the 
various  companies  are  not  computed  upon  the  same  basis,  formulas 
are  frequently  changed,  and  the  years  work  out  the  legitimate  result 
of  good  or  bad  management. 

But  there  are  other  considerations  than  the  dividend  comparisons 
that  should  be  taken  into  consideration.  The  sources  of  dividends  in 
a  life  company  arise  principally  from  the  saving  in  interest,  i.e., 
excess  of  interest  earned  on  investments  over  the  rate  assumed  in 
calculating  the  premium ;  from  the  saving  in  mortality,  or  the  differ- 
ence between  the  amount  required  to  pay  the  actual  and  the  expected 
death  losses;  and  from  the  gain  from  surrendered  and  lapsed  pol- 
icies. That  there  are  large  gains  from  the  latter  source  is  apparent 
from  an  examination  of  Table  N,  from  which  it  appears  that  the 
life  companies  doing  business  in  Massachusetts  had  reserves  released 
on  policies  lapsed  and  surrendered  during  the  year  1908  amounting 
to  $96,548,860.  The  amount  allowed  policy  holders  on  account  of 
said  policies  was  $81,168,266,  showing  a  profit  from  this  source 
of  $15,380,594. 

Some  companies  are  more  liberal  than  others  in  the  allowance  to 
policy  holders  for  lapsed  and  surrendered  policies,  and  it  therefore 
necessarily  follows  that  the  smaller  the  allowance  the  larger  the 
profit  to  the  company,  and  the  more  it  has  to  divide  in  dividends 
among  what  are  sometimes  called  "  persistent  policy  holders."  The 
time  was  when  no  such  surrender  values  were  granted  by  the  com- 
panies, and  the  policy  holder  forfeited  all  if  he  was  unable  to  pay 
the  premiums;  but  legislation,  competition  and  public  sentiment 
have  to  a  large  degree  removed  this  relic  of  injustice,  and  practically 
all  companies  now  provide  for  cash  surrenders,  loans  and  paid-up  and 
extended  insurance,  but,  as  previously  stated,  not  upon  a  uniform 
basis. 

Other  Factors  to  he  heeded. 

The  company  making  scant  provision  for  its  policy  holders  in 
case  of  misfortune,  or  robbing  them  entirely  of  an  equitable  share 
of  their  contributions  commonly  known  as  the  "  reserve,"  may  have 
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paid  larger  dividends  in  the  past  than  companies  which  have  dealt 
liberally  and  equitably  with  their  policy  holders,  and  may  thus  have 
added  materially  to  their  surplus;  but  with  more  liberal  contracts 
must  not  the  future  dividends  be  reduced  t  If  so,  it  would  be  well 
for  the  applicant  to  consider  not  only  the  prospective  dividend,  but, 
in  view  of  the  possibility  that  for  some  reason  unforeseen  and  now 
unknown  he  may  be  unable  to  continue  the  payment  of  the  premium, 
and  therefore  find  it  expedient  to  resort  to  the  cash  value  of  the 
policy  or  the  amount  of  paid-up  insurance  that  may  be  obtained  or 
the  period  for  which  the  original  amount  of  insurance  will  be 
extended,  to  bear  in  mind  that  there  are  at  least  three  factors  that 
should  be  taken  into  consideration,  viz. :  — 

(1)  The  total  premiums  to,  we  will  say,  the  end  of  five,  ten,  fif- 
teen and  twenty  years ; 

(2)  The  guaranteed  surrender  values  in  the  form  of  cash,  paid-up 
or  extended  insurance,  and  the  guaranteed  net  cost;  that  is,  the 
excess  of  the  premiums  over  the  surrender  value  guaranteed ;  and 

(3)  The  probable  dividend  and  consequent  net  cost  as  based  on 
past  experience  and  present  conditions. 

When  the  data  of  this  character  not  now  available  from  the  returns 
of  the  companies  showing  the  past  experience  of  each  company  can 
be  compiled  it  will  furnish  a  basis,  although  not  strictly  accurate, 
owing  to  changed  conditions,  far  more  valuable  for  comparative 
purposes  than  the  present  dividend  tabulations. 

Treatment  of  Dividends  by  the  Mutual  Life. 

It  will  be  noted  from  the  detailed  statement  of  the  Mutual  Life 
Insurance  Company  of  New  York  that  certain  figures  are  taken  from 
an  amended  report,  filed  at  the  request  of  this  department.  While 
the  abstract  of  the  company's  return  carries  an  extended  note  fur- 
nished by  the  company,  a  further  explanation  is  deemed  expedient 

When  the  original  statement  of  the  company  was  received  at  this 
department  it  was  observed  that  there  had  been  an  abnormal  increase 
in  the  item  of  "dividends  applied  to  purchase  paid-up  insurance 
and  annuities"  in  both  income  and  disbursements,  as  well  as  a 
similar  increase  in  the  disbursement  item  of  cash  surrender  values 
paid  during  the  year.  There  was  also  what  appeared  to  be  an  un- 
natural gain  in  the  new  insurance  issued  during  the  year  thraugh 
the  medium  of  additions  to  policies  by  dividends,  and  additions 
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of  that  character  terminated  hy  surrender  during  1908  appeared 
unusually  large. 

Inquiry  disclosed  that  it  has  been  the  practice  of  the  company 
from  its  organization  to  declare  the  major  portion  of  its  dividends 
in  the  form  of  "  paid-up  insurance,"  and  to  allow  the  policy  holder 
to  surrender  the  "  addition  "  for  cash,  or  to  apply  the  same  to  the 
payment  of  his  premium.  It  appears  that  in  the  early  years  of  the 
company's  history  the  great  majority  of  the  policy  holders  paid 
the  premium  in  full  and  retained  the  "  addition  "  derived  from  divi- 
dends. In  later  years  this  practice  has  been  reversed,  and  dividends 
are  now  principally  taken,  directly  or  indirectly,  in  cash. 

There  was  no  change  in  the  company's  method  of  distribution 
or  in  reporting  during  1908,  and  the  abnormal  increase  in  the  items 
in  question  was  caused  from  the  fact  that  the  company  had  a  large 
amount  of  insurance  on  the  deferred  dividend  plan  on  which  the 
twenty-year  distribution  period  ended  during  1908;  and  the  cash 
value,  very  large  in  the  aggregate,  of  these  deferred  dividends  was 
treated,  first,  as  an  amount  applied  to  purchase  paid;up  additions  to 
the  policies  to  which  the  dividends  pertained,  and  second,  if  taken  in 
cash  was  again  entered  in  disbursements  as  a  ^^  surrender  value  paid 
in  cash.'' 

These  "  additions,"  it  should  be  borne  in  mind,  do  not  become 
operative  as  such  prior  to  the  anniversary  date  of  the  policy,  and 
as  the  insured  has  in  many  cases  previously  elected,  as  he  had  an 
option  to  do,  to  take  cash  instead  of  paid-up  insurance,  it  seemed  to 
this  department  that  all  such  dividends  as  were  paid  in  cash  during 
the  year,  although  treated  by  the  company  as  "  surrenders,"  were  in 
practical  effect  cash  dividends;  and  the  company  at  the  request  of 
this  department  filed  an  amended  statement  which  is  published  here- 
with, and  which  differs  from  the  original  only  in  the  items  carrying 
an  asterisk.  ' 

The  face  value  of  the  additions  issued  and  surrendered  during 
1908  amounted  to  $7,213,391,  and  the  cash  value  thereof  to  $4,432,- 
875.36.  By  the  company's  method  of  treatment  in  the  original 
statement  the  latter  amount,  which  of  course  could  be  disbursed  only 
once,  was  entered  twice  in  disbursements,  once  as  a  "  dividend  ap- 
plied to  purchase  additions  "  and  once  as  "  surrender  values  paid  in 
cash,"  thereby  swelling  the  payments  to  policy  holders  during  the 
year  by  nearly  four  and  a  half  million  dollars.    To  offset  this  double 
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entry  in  disbursements  the  same  amount  was  entered  as  new  pre- 
miums in  income^  thereby  swelling  the  premium  income  during  the 
year  by  an  amount  that  never  was  and  never  will  be  received,  and 
thus  reducing  the  ratio  of  expenses  of  management  to  premium 
income.    But  this  is  not  the  only  distortion  effected^  as  by  this  method 
the  amount  of  new  insurance  issued  during  the  year,  as  shown  bv 
the  original  statement,  was  $7,213,391  too  large  on  the  basis  of 
treating  these  dividends,  which  it  has  seemed  best  to  the  department 
to  adopt.    It  is  true  that  some  of  the  "  additions  *'  in  question  might 
have  been  legal  claims  against  the  company  in  case  the  policy  holder 
had  died  prior  to  the  receipt  of  the  cash ;  yet  this  department  holds, 
as  previously  stated,  that  so  much  of  said  additions  as  were  surren- 
dered during  the  year  in  which  they  were  issued  were,  for  all  prac- 
tical purposes,  cash  dividends,  and  should  be  reported  as  such.    It  is 
only  by  such  treatment  that  any  fair  comparison  can  be  made  between 
this  and  other  companies  that  declare  their  dividends  in  cash,  and 
report  as  applied  to  the  purchase  of  additions  only  such  amounts  as 
the  policy  holders  elect  to  use  for  that  purpose. 

While  there  may  be  no  objection  to  the  company's  declaring  its 
dividends  in  the  form  of  paid-up  insurance  and  keeping  its  accounts 
on  that  basis,  it  is  not  required  either  by  law  or  by  the  bulk  of  its 
policy  contracts  to  do  so,  and  consequently  it  has  seemed  fairer  and 
wiser  to  have  the  returns  to  this  department  made  on  the  usual  basis. 
The  officials  of  the  company  acceded  to  that  view,  and  hereafter  its 
annual  reports  to  this  department  will  be  made  accordingly. 

Dividejid  Rates  in  the  New  York  Life. 

Soon  after  the  annual  statement  of  the  New  York  Life  Insurance 
Company  was  filed  there  came  to  the  attention  of  this  department  a 
publication  issued  by  the  company,  showing  an  entirely  different 
scale  of  dividends  paid  during  1908  on  policies  issued  in  1906  from 
what  was  shown  in  the  company's  return  to  the  department.  Investi- 
gation disclosed  that  there  were  in  use  two  separate  and  distinct 
methods  of  computing  the  dividends  on  policies  issued  in  1906,  — 
one  for  policies  issued  in  other  countries,  and  one  for  those  issued  in 
the  United  States.  The  actual  operation  and  results  of  the  tw.^ 
methods  and  the  reasons  therefor  are  more  fully  shown  by  the  fol- 
lowing correspondence :  — 
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Boston,  April  7, 1000. 

William  H.  Pierson,  Esq.,  Superintendent  New  York  Life  Insurance  Com- 

pany,  346  Broadway,  New  York,  N.  Y. 

Dear  Sir  :  —  Our  attention  has  been  called  to  a  publication  issued  by 
your  company,  entitled  "  All  about  Dividends,  1909,"  and  we  note  there 
is  a  material  discrepancy  between  the  publication  and  the  sworn  state- 
ment of  your  company,  as  shown  by  the  following  exhibit :  — 


Oboixabt  Lotb. 


Annual 
Btatomflnt. 


CompMiy'i 
Gireolar. 


AgeM, 
AgeSS, 
Ago  45, 
Age  66, 


1.60 
1.07 
2.77 
4.36 


8.86 
4.88 
6.16 
9.48 
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Company*! 
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1.60 
1.97 
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4.85 
6.88 
7.04 
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Statement. 


Company*! 
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8.64 
8.87 
4.01 
4.04 


6.18 
8.76 


We  note  that  in  the  statement  the  dividends  at  the  several  ages  on  an 
ordinary  life  and  a  twenty-payment  life  are  the  same,  although  there  is, 
of  course,  a  material  difference  in  the  premium  on  the  two  forms  of 
policies.  Will  you  kindly  give  us  at  your  earliest  convenience  full  and 
complete  information  concerning  the  matter,  and  account  for  the  dis- 
crepancy between  your  sworn  statement  and  the  literature  of  your  com- 
pany, which  is  being  circulated  in  Massachusetts  ? 

Very  truly  yours, 

C.  W.  Fletcher, 
Deputy  Insurance  Commissioner. 


Nbw  Yobx.  April  13. 1000. 

■ 

Hon.  Charles  W.  Fletcher,  Deputy  Insurance  Commissioner,  State  House, 

Boston,  Mass, 

Dear  Sir:  —  We  have  your  favor  of  the  7th  inst.,  .  .  .  and  take 
pleasure  in  explaining  the  matter  you  bring  to  our  attention. 

The  information  contained  in  the  pamphlet,  ^*A11  about  Dividends, 
1909,'^  is  correct,  and  the  information  contained  in  the  sworn  statement 
of  the  company  of  the  rates  of  annual  dividends  declared  in  1908  is  also 
correct. 

The  policies  receiving  the  dividends  which  are  quoted  in  the  little  book 
mentioned  above,  and  the  policies  receiving  the  dividends  which  are 
quoted  in  the  company ^s  annual  report  for  December  31  last,  represent 
entirely  different  groups  of  policies,  as  you  will  note  by  the  following 
explanation :  — 

The  policies  receiving  the  dividend  quoted  in  the  annual  report  are 
known   as   *' percentage  annual   dividend  policies,"   and   were  for  the 
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years  1892  to  1906  inclusive,  issued  exclusively  in  foreign  countries.  The 
method  of  calculating  the  dividend  on  this  class  of  policies  was  agreed 
upon  between  the  company  and  the  governments  of  Switzerland  and 
Prussia.  ...  The  company  discontinued  the  percentage  annual  dividend 
class  of  policies  at  the  close  of  1906. 

As  you  are  doubtless  aware,  the  change  in  the  New  York  laws,  which 
came  into  operation  Jan.  1,  1907,  required  all  New  York  companies  to 
thereafter  issue  annual  dividend  policies  exclusively;  and  to  meet  the 
provision  of  these  laws  our  company  introduced  in  November,  1906,  a 
new  form  of  annual  dividend  policy,  which  is  known  as  "  The  contribn- 
tion  annual  dividend  policy.^*  During  1906  veiy  few  of  these  policies 
were  issued.  Beginning  with  1907,  the  company  issued  contribution 
annual  dividend  policies  exclusively.  To  meet  tiie  wishes  of  our  insured, 
we  quite  frequently  issued  these  policies  during  1907  to  date  from  1906, 
although  the  policies  were  actually  written  in  1907.  On  December  31 
last  there  were  over  3,500  of  these  policies  in  force,  bearing  date  of  1906, 
the  majority  of  these  policies  having  been  written  in  1907.  The  policies 
that  were  written  in  1907,  bearing  date  of  1906,  received  their  first  divi- 
dend in  1908,  and  the  second  dividend  in  1909,  the  dividend  declared 
to  these  policies  being  exactly  as  stated  in  the  little  book  entitled  '^All 
about  Dividends,"  to  which  book  you  refer  in  your  letter.  In  preparing 
our  annual  report  no  mention  of  this  particular  class  of  policies  was  made, 
because,  from  the  wording  of  Schedule  M,  there  was  a  question  in  our 
minds  whether  the  company  should  properly  include  them  or  not.  The 
schedule  calls  for  the  dividends  on  policies  divided  by  **  Years  in  which 
the  policies  were  issued."  The  policies  in  question  (with  the  exception 
of  the  very  few  that  were  actually  issued  in  1906)  were  issued  in  1907, 
but  took  effect  from  1906. 


We  enclose  herewith  a  supplement  to  Schedule  M,  showing  the  divi- 
dends paid  in  1908  on  contribution  annual  dividend  policies.  .  .  .  The 
policies  we  are  now  issuing  contain  identically  the  same  dividend  options 
that  are  contained  in  the  policy  that  receives  the  dividend  referred  to  in 
the  supplement  to  Schedule  M.  .  .  . 

Yours  very  truly, 

BuFUS  W.  Weeks, 

Vice-President. 

In  view  of  the  company's  statement  that  dividends  on  the  policies 
now  being  issued  are  calculated  on  the  basis  of  those  paid  in  1908  on 
policies  issued  in  1906  to  American  policy  holders,  the  amended 
dividend  schedule  is  published  herewith :  — 
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Supplement  to  Schedule  M. 

Showing  Bates  of  Annual  Dividends  declared  (paid)  in  1908,  and  Annual 

Premiums  per  $1,000  of  Insurance, 

AOB  AND  TBAB  of  ISSUB. 
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10-year  endowment  assurance, 
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20.year  endowment  assurance, 
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60  68 
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11  61 
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$28  11 
61  63 

88  34 

107  70 

70  60 

52  47 

$4  88 
766 

588 

12  15 

8  51 

6  76 

$80  56 

67  16 
48  62 

74  44 
67  82 
48  20 

.    $6  16    ' 

787 
704 

966 
790 
700 

It  is  contended  by  the  company  that  while  the  dividends  are  much 
smaller  by  one  plan  in  the  earlier  years,  they  will  be  larger  in  the 
later  years  of  the  policy,  and  that  if  the  insured  carries  the  contract 
to  the  end  of  the  period  which  it  covers  or  to  the  "  expectation  of 
life  "  the  net  cost  will  be  the  same  by  both  methods ;  and  further 
contends  that  the  apparent  discrimination  between  foreign  policy 
holders  in  the  dividend  on  an  ordinary  life  policy  with  a  continuous 
premium  during  the  entire  existence  of  the  contract  and  a  life  policy 
on  which  a  much  larger  premium  is  collected  for  a  limited  number  of 
years  will  eventually  be  equalized  in  the  same  maimer. 

Assuming  this  contention  to  be  correct,  it  must  be  conceded  that  a 
large  percentage  of  the  contracts  now  outstanding  will  be  terminated 
by  death  or  surrender  or  be  forfeited  by  lapse  prior  to  the  date  on 
which  such  equalization  occurs,  and  there  will  be  a  consequent 
higher  cost  to  the  insured  and  profit  to  the  company  by  the  smaller 
dividend  in  the  earlier  years. 
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Hartford  Life  Insurance  Company. 

Prior  to  July  1,  1899,  the  above-named  company  had  authority 
to  operate  in  this  Commonwealth  on  the  assessment  plan,  but  ceased 
to  transact  business  in  this  Commonwealth  when  the  act  went  into 
effect  prohibiting  the  writing  of  further  assessment  contracts  in 
Massachusetts,  but  permitting  the  former  assessment  companies  to 
qualify  under  the  regular  life  insurance  law.  The  company,  while 
operating  here,  had  a  peculiar  accumulation  or  reserve  called  the 
"  safety  fund,"  which  was  limited  to  one  million  dollars,  and  was 
contributed  by  the  policy  holders  in  the  safety  fund  department.  The 
ownership  of  that  safety  fund  has  been  the  subject  of  considerable 
controversy,  which  has  been  before  the  courts  of  Connecticut.  A 
decision  was  recently  handed  down  by  the  Supreme  Court  in  the 
case  entitled  Dresser  v.  Hartford  Life  Insurance  Company,  which 
defines  the  rights  of  the  parties  in  said  fund,  and  in  that  decision 
the  safety  fund  policy  holders  in  this  Commonwealth  will  be  inter- 
ested. 

The  court  states  that  the  real  controversy  between  the  parties 
seems  to  be  over  the  respective  rights  of  the  insurance  company  and 
the  certificate  holders  whenever  the  outstanding  insurance  in  the 
safety  fund  department  is  reduced  to  one  million  dollars,  and  comes 
to  the  conclusion  that  the  plaintiffs  in  the  case  are  entitled  to  relief 
to  the  following  extent:  whenever  the  amount  of  the  face  value  of 
outstanding  certificates  is  reduced  by  death,  lapse  or  other  causes  to 
the  sum  of  one  million  dollars,  the  safety  fund  is  to  be  distributed 
among  the  certificate  holders  at  that  time  in  proportion  to  the  face 
value  of  their  certificates.  As  to  any  other  relief,  the  court  states 
that  the  time  when,  in  the  natural  course  of  events,  the  amount  of  the 
outstanding  certificates  will  be  reduced  to  one  million  dollars,  is  so 
remote,  and  that  it  will  ever  occur  is  so  uncertain,  that  no  other 
relief  should  be  granted  at  this  time. 

Kespectfully  submitted, 


^f)n:?i/^i^c^"4r^^ 


Insurance  Commissioner. 
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BEEEF  REPORTS  CONCERNING  FRATERNAL  AND  ASSESSMENT 
CORPORATIONS  IN  THE  HANDS  OF  RECEIVERS. 


American  Birth  Insurance  Company.  —  Frederick  W.  Dallinger,  28 
State  Streety  Boston^  receiyer;  appointed  May  18^  1906.  Since  the  last 
report  the  receiver  has  been  ordered  by  the  court  to  pay  a  dividend  of 
25  per  cent  pro  rata  among  the  273  policy  holders,  and  in  addition 
thereto  to  pay  expenses  and  retain  the  balance  in  his  possession  for  his 
services.    The  distribution  to  policy  holders  has  been  made  as  ordered. 

American  Legion  of  Honor.  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver;  appointed  Aug.  12,  1904.  On  Jan,  29,  1909,  the 
receiver  filed  his  fourth  report,  asking  for  allowance  or  disallowance  of 
certain  death  claims  in  suit,  which  case  is  still  pending. 

Boston  Casuaity  Company.  —  K  L.  Sheldon,  27  School  Street,  Boston, 
receiver;  appointed  April  7,  1905.  Total  receipts  to  April  12,  1909, 
$105;  total  disbursementSi  $5.75;  balance  on  hand,  $99.25. 

Eagle  Life  Association.  —  Alfred  T.  Lilley  (deceased),  Westfield,  re- 
ceiver; appointed  June  19,  1901.  Lewis  C.  Parker,  Westfield,  appointed 
receiver  to  succeed  Mr.  Lilley  Aug.  7,  1908.  July  6,  1909,  Mr.  LiUey's 
executrix  filed  with  the  court  a  report,  showing  total  receipts  of  $3,005.57 
and  total  disbursements  of  $3,055.57.  Of  said  disbursements,  $1,326.07 
was  paid  over  to  Lewis  C.  Parker,  the  successor  of  the  original  receiver. 
No  claims  remain  unpaid. 

Mutual  One  Year  Benefit  Order.  —  Sherman  L.  Whipple,  Tremont 
Building,  Boston,  receiver;  appointed  Nov.  20,  1891.  There  has  been 
no  change  in  this  receivership  since  the  last  report,  and  there  appears 
to  be  no  reason  why  the  receiver  should  not  make  his  final  report  to  the 
court. 

Northern  Mutual  Relief  Association.  —  Samuel  H.  Hudson,  18  Tre- 
mont Street,  Boston,  receiver;  appointed  April  16,  1900.  The  receipts 
and  disbursements  to  April  14,  1909,  as  shown  by  an  examination  by  this 
department,  were  as  follows:  total  receipts,  $3,630.26;  total  disburse- 
ments, $2,012.61;  balance,  $1,617.65.  The  receiver  rendered  his 
account  to  the  court  April  13,  1909,  filing  a  list  of  claims  amounting 
to  $4,209.03.  The  court  ordered  creditors  to  present  proof  of  claim  on 
or  before  the  first  Monday  in  August,  1909. 

Order  of  the  Red  Cross.  —  Samuel  K.  Hamilton,  31  Milk  Street,  Bos- 
ton, receiver;  appointed  January,  1893;  original  receiver,  Charles  6. 
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Pope  (deceased),  appointed  October  24,  1891.  There  is  no  change  in 
this  receivership  since  the  last  report.  The  present  receiver  was  ap- 
pointed more  than  sixteen  years  ago  and  states  that  the  expenses  have 
exceeded  the  receipts.  There  is  no  apparent  reason  why  the  final  report 
should  not  be  rendered  to  the  conrt  and  the  receivership  terminated. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keyes,  Barristers  HaD, 
Boston,  receiver;  appointed  March  22,  1901.  There  has  been  no  change 
in  the  affairs  of  the  company  since  tlie  last  report,  except  that  the  re- 
ceiver has  disbursed  a  small  sum  for  a  surety  bond. 

Union  Health  and  Accident  Company. — Wilfred  Bolster,  417  Bar- 
risters Hall,  Boston,  receiver;  appointed  Nov.  8,  1905.  A  dividend  of 
70  per  cent  was  ordered  to  be  paid  to  creditors,  and  a  balance  of  $177.33 
was  allowed  the  receiver  as  compensation. 

New  England  Commercial  Travellers*  Association.  —  Guy  Murchie, 
45  Milk  Street,  Boston,  receiver;  appointed  April  12,  1907.  A  final 
decree,  discharging  the  receiver,  was  issued  Mardi  23,  1909,  the  receiver 
being  allowed  by  the  court  to  retain  the  balance  of  $57.25  in  his  pos- 
session. 

Winchester  Mutual  Benefit  Association.  —  Frank  E.  Barnard,  Win- 
chester, receiver;  appointed  July  17,  1908.  The  receiver's  report  filed 
with  the  court  shows  that  he  has  collected  $192,  making  the  total  amount 
in  his  possession  $594.28.  In  addition  to  this  amount  there  are  un- 
collected assessments  amounting  to  $121,  which  the  receiver  believes  can- 
not be  collected  without  legal  proceedings,  which  he  does  not  recommend. 
There  are  two  claims  pending  against  the  association,  which  the  receiver 
asks  permission  to  pay  pro  rata  after  deducting  the  expenses  of  the  re- 
ceivership. 
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AB8TRAGTB  OF  ANNUAL  STATEMENTS  FOR  THB  YbAR  ENDING 

December  31,  1908. 


ABSTRACTS  .OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  Biay.  1851.    Commenoed  buaness  Sept.  4,  1851. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,  ....  $87,687  23 
Dividends  applied  to  purchase  paid-up  additions,  .  .  .  102,466  d4 
Surrender  values  appued  for  paid-up  insurance,         .  6,561  64 

Total  new  premiums,       ....         $196,715  81 
Renewal  premiums,  less  $57,664.19  for  reinsurance,  .  1,913,896  64 

Dividends  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  .  .    .  $2,054,927  70 


Total  premium  income,    . 
Interest  on  mortgages,   .... 

on  collateral  loans,     . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $6,000  for  occupancy  of  own 
buildings, 122,528  19       839,075  09 


141,031  06 


.  $2,251,643  51 

$199,071  95 

16,166  29 

385,353  48 

103,212  94 

11,590  87 

117  71 

1,033  66 


Profit  on  sale  or  maturity  of  bonds,  $2,589 .  92 ;  of  stocks,  $2,250,     .  4,839  92 

Dividends  on  reinsurance, .  8,113  46 

Total  income, $3,103,671  98 

Ledger  assets,  Dec.  31,  1907, 16,014,924  87 

Total, $19,118,596  85 

Disbursements. 
Death  claims  and  additions,    ....         $762,275  00 
Matured  endowments  and  additions,  186,859  00     $949,134  00 


Surrender  values  paid  in  cash, 421,792  54 

Surrender  values  applied  to  purchase  paid-up  insurance,    .         .  6,561  64 

Dividends  paid  policy  holders  in  cash, 26,156  49 

appUed  to  pay  renewal  premiums,    ....  141,031  06 

applied  to  purchase  paid-up  additions,                         .  102,466  94 

Total  paid  policy  holders, $1,647,142  67 

Investigation  and  settlement  of  policy  claims,  ....  76  00 

Supplementary  contracts  not  involving  life  contingencies,  .  455  28 
Commissions  to  agents:    new  policies,  $36,537.59;    renewals, 

$117,597.19, 154,134  78 

Salaries  and  allowances  for  agencies,         .....  34,981  78 

Agency  supervision,  traveling  and  other  agency  expenses,           .  11,765  51 

Medical  examiners'  fees,  $7,279;  and  inspections,  $3,592.57,        .  10,871  57 
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Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $6,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Fiirniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Other  disbursements,      .... 


Total  disbursements. 


Balance, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate,  • 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  debit  balances, 


Total  ledger  assets. 

Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premiimi  notes, 
Rents  due,   .         .         . 


$65,121  45 

24,483  34 

27,321  25 

35  00 

5,054  14 

54,055  34 

22,147  84 

19,174  49 

1,201  05 

21,477  94 

15,435  77 

133  33 

205,924  51 

7,284  05 

$2,328,277  09 

$16,790,319  76 

$1,335,725  72 

3,910,782  10 

233,125  00 

1,954,093  74 

32,895  66 

8,698,419  03 

60  74 

270,552  39 

354,629  50 

35  88 

$16,790,319  76 


Non-Ledger  Assets. 


$87,469 

61,590 

1,519 

30,857 

100 


95 
76 
81 
45 
38 


Market  value  of  stocks  and  bonds  over  book  value,  . 


181,538  35 
89,662  97 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


New  Bnslneia. 

$1,030  01 
17,883  01 

$18,913  02 
4,728  25 


$91,233  05 
218,802  90 

$310,035  95 
77,508  99 


$14,184  77         $232,526  96       246,711  73 


$17,308,232  81 


Assets  not  ADMrrrED. 

Agents'  debit  balances, $35  88 

Book  value  of  mortgage  loans  over  dept.  valuation,       83,694  08 


83,729  96 


Admitted  assets, 


$17,224,502  85 
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LlABIUTIES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $16,132,502  00 

Deduct  net  value  of  risks  reinsured, 271,717  00 

Net  reserve, $15,860,785  00 

Present  value  of  supplementaiy  contracts  not  involving  life  con- 
tingencies,   2,921  52 

Surrender  values  claimable  on*  terminated  policies,     .  1,993  54 

Death  losses  in  process  of  adjustment,  .  $5^000  00 

Death  losses  reported,    .....  47,581  00 

Matured  endowments  due  and  impaid,     .  257  00         52,838  00 

Premiums  paid  in  advance,     .......  8,167  07 

Unearned  interest  and  rent  paid  in  advance,     ....  5,521  90 

Miscellaneous  accoimts  due  or  accrued,    .....  2,500  00 

Medical  examiners'  fees  due  or  accrued,    .....  709  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  45,000  00 

Dividends  or  other  profits  due  policy  holders,   ....  664  11 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 5,212  60 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 23,203  87 

Unassigned  funds  (surplus), 1,214,986  24 

Total  liabilities, $17,224,502  85 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $38,070  57 

Received  during  1908  (old  policies),  2,013  43       $40,084  00 

Used  in  payment  of  losses  and  claims,  $1,788  90 

Redeemed  by  maker  in  cash,  ....  5,399  44  7,188  34 

Premium  notes  on  hand  Dec.  31,  1908,       ....       $32,895  66 

Exhibit  of  Poucies. 
In  Force  Dec.  31,  1907. 

Namber.  Amoimt.  ToUl  Ko.  Total  Anumnt. 

Whole  Ufe,    .  21,670  $53,589,344  00 

Endowment,  4,242        8,560,322  00 

All  other,      ...  35           119,00000 

Reversionary   additions.  -        2,642,124  00     25,947    $64,910,790  00 

Issued  during  ike  Year. 

Whole  life,    .  1,121  $2,427,500  00 

Endowment,  233           337,000  00 

AU  other,      ...  44           176,100  00 

Reversionary    additions,  -           197,274  00       1,398        3,137,874  00 
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Whole  life,    . 
Endowment, 

Old  Policies  revived. 

Nomber.                  Amoont. 

25           $80,238  00 
2              4,589  00 

TotelNo. 
27 

TotelAnoant 

$84,827  00 

Total, 

Terminjaied  during  the  Year. 

Whole  Ufe,    .         .                    1,032      $2,923,982  00. 
Endowment,                                 334           675,090  00 
AU  other,      ...                24            67,000  00 
Reversionary   additions,                 -           187,824  00 

27,372 
1,390 

$68,133,491  00 

By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 
Not  taken,    . 

1,390      $3,853,896  00 

How  terminated. 

269         $765,132  00 
76           181,300  00 
7             29,000  00 
548        1,683,635  00 
330          880,329  00 
160          314,500  00 

3,853,896  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Force  Dec.  SI,  1908. 

21,784    $53,173,100  00 

4,143        8,226,821  00 

55  228,100  00 

2,651,574  00 


25,982    $64,279,595  00 


Schedule  A.    Securities  held  as  Collateral. 
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5  shares  Boston  &  Albany  R.R.  Co., 


Third  National  Bank,  Pittsfield,  Mass., 
National  Mahaiwe  Bank,  Gt.  Barrington,  Mass. 
Berkshire  R.R.  Co.,  .... 

Third  National  Bank,  Pittsfield,  Mass., 
Merchants'  National  Bank,  Boston,  Mass., 
Boston  &  Albany  R.R.  Co., 
Pittsfield  Coal  Gas  Co.,  Pittsfield,  Mass.,   . 
The  Pullman  Co.,   ..... 
Boston  <&  Albany  R.R.  Co., 
The  Union  Trust  Co.,  Pittsburg,  Pa., 
Pittsfield  Coal  Gas  Co.,    .... 
Agricultural  National  Bank,  Pittsfield,  Mass., 
Pittsfield  Electric  St.  Ry.  Co., 
Boston  Elevated  Ry.  Co., 
Agricultural  National  Bank,  Pittsfield,  Mass., 
Pontoosuc  Woolen  Mfg.  Co.,  Pittsfield,  Mass., 
Agricultural  National  Bank,  Pittsfield,  Mass., 
Pittsfield  National  Bank, 
American  Telephone  &  Telegraph  Co., 
Old  Colony  Trust  Co.,      . 
Massachusetts  Electric  Co's.,  preferred, 
Georgia  Railway  &  Electric  Co., 
Atch.,  Topeka  h  Santa  F6  RV  Co.,  preferred. 
New  York,  Lackawanna  &  Western  R'y  Co., 
Chicago,  Milwaukee  <fe  St.  Paul  Ry.  Co.  ter.  mortg.  5s,  1914, 
Norfolk  &.  Southern  R.R.  Co.  Ist  mortgage  58,  1941, 
Chesapeake  <&  Ohio  Ry.  Co.  Ist  con.  mortgage  58,  1939, 
Central  R.R.  Co.  of  New  Jersey  general  mortgage  5s,  1987, 
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Gompuiy*! 
lUzket  Talus. 

$1,125  00 
9,200  00 
2,145  C 
1,440  C 
2,300  C 
1,095  C 

900  00 
3,840  00 
3,740  00 
9,900  00 
27,500  00 
1,560  00 
2,500  00 
7,000  00 
1,250  00 
2,500  00  \ 
•  3,600  00  / 
5,500  00  1 
660  00/ 
25,600  00  1 
61,500  00  I 
23,600  00  f 
20,750  00  J 
10,200  00 
12,700  00 
3,120  00 
1,000  00 
5,750  00 
7,680  00 


$700  00 
4,300  00 

3,000  00 

2,600  00 

125  00 
1,800  00 
1,000  00 
1,800  00 
18,000  00 
1,300  00 
1,200  00 
6,000  00 
1,000  00 

4,300  00 
4,000  00 

100,000  00 


27,000  00 
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Sheboygan  light,  Power  &,  Ry.  Co.,  Wis.,  fis,  1926, 
210  shares  rittsfield  Electric  Co..     . 


Oompuiy'i 
Market  Yalne. 

•46,000  00 
33,600  00 


Loaned 
Tliereon. 

S35,000  00 
20,000  00 


$339,256  00   $233,125  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


RaUroad  Stocks. 
Canada  Southern,  . 
Central  of  New  Jersey,    . 
Chicago  Great  Western  debenture, 
Chicago,  Milwaukee  <&  St.  Paul,  com. 
C,  M.  &  St.  P.,  com.  (85%  paid). 
Chic,  Mil.  &  St.  P.,  pref .  (85%  pd.), 
Chicago  &  Northwestern, 
Chic,  St.  P.,  Minn.  &  Om.,  common 
Illinois  Central, 

New  York  Central  &  Hudson  R., 
New  York,  New  Haven  &  Hart., 
Pennsylvania, 
Union  Pacific,  preferred. 

Bank  Stocks. 
Agricultural  National,  Pitts.,  Mass., 
Berkshire  L.  &  Tr.  Co.,  Pitts.,  Biass.^ 
Metropolitan,  New  York;  N.  Y., 
Millerton  National,  N.  Y., 
North  Adams  National,  . 
Pittsfield  National, 


4(X)  shares 

60 
250 
123 

30 

61 
420 
335 
116 
410 
110 
200 
120 

300  shares 
100 
136 
10 
250 
300 

Miscellaneous  Stocks, 
200  shares  American  Express  Co., 


1,575 

1,200 

150 

214 

204 


American  Tel.  <&  Tel.  Co., 
Commercial  Union  Telegraph  Co., 
Missouri  <&  Kansas  Telephone  Co., 
Northwestern  Telegraph  Co.,   . 
The  Pullman  Co.,   . 


GovemmerU  Bonds. 
United  States  of  Mexico  4s,  1954, 

StatCf  County  and  Municipal  Bonds. 
Davidson  County,  Tenn.,  4^,  1937,  op.  1922, 
Davidson  County,  Tenn.,  4is,  1937,  op.  1925, 
Hinsdale,  Mass.,  4s.  1921, 
Massachusetts  3s,  1941, 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  4is,  1957, 
Omaha,  Neb.,  street  improvement  4^,  1917, 
Pittsfield,  Mass.,  4s,  1916, 
Readsboro,  Vt.,  5s,  1914,  . 
Spokane,  Wash.,  school  dist.  4^.  1927,  op.  1917, 

Railroad  Bonds, 
Alabama  Central  6s,  1918, 
Allegheny  <&  Western  4s,  1998, 
Allegheny  Valley  78,  1910, 
Atcn.,  Top.  <&  Santa  F^  trans,  short  line  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  4^s,  1910, 
Atlanta,  Knoxville  &  Northern  5s,  1946, 
Atlantic  Coast  Line  1st  con.  mortgage  4s,  1952, 
Atlantic  &  Danville  1st  mortgage  4s,  1948, 
Atlantic  &  Yadkin  4s,  1949, 
Bangor  &  Aroostook  car  trust  5s,  1909, 
Bangor  &  Aroostook  5s,  1943, 
Belleville  &  Carondelet  6s,  1923, 
Boston  &  Albanv  4s,  1933, 
Boston  Elevated  4^,  1937, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1944, 
Brockton  Street  5s,  1924, 
Buffalo,  New  York  &  Erie  7s,  1916, 
Buffalo,  Rochester  &  Pittsburg  equip.  4^s,  1921, 
Buffalo,  Rochester  Sc  Pittsburg  5s,  1937, 


Book  Yahia. 
$26,000  00 

9,150  00 
23,187  50 
16,500 

2,550 

5,185 
43,958 
40,045  00 
14,500  00 
43,126 
24,250 
12,100 

9,222 


Bate.       Market  Yaloe. 


00 
00 
00 
80 


00 
00 
00 
50 


60,000  00 
12,500  00 
24,973  07 
1,600  00 
31,250  00 
44,084  00 


32,500 
191,575 
28,450 
15,187 
12,126 
24,720 


00 
00 
00 
50 
50 
00 


90,143  24 

17,106  25 
18,135  00 
19,000  00 

150,000  00 
48,125  00 

103,750  00 

25,156  00 

52,000  00 

7,000  00 

20,325  00 

16,600  00 
25,000  00 
25,640  00 
47,625  00 
22,895  60 
34,120  00 
23,250  00 
24,500  00 
17,850  00 
25,000  00 
5,490  00 
25,460  00 
98,450  00 
101,050  00 
67,712  50 
31,500  00 
19,600  00 
51.850  00 
30,100  00 
43,800  00 


66 
228 

59 
150 
146 
160 
184 
159 
149 
125 
161 
132 

96 

250 
158 
172 
175 
115 
165 

207 
128 
115 
24 
110 
170 

93 

103 
103 
100 
88 
103 
112 
104 
103 
104 
103 

107 

98 

103 

95 

98 

105 

95 

90 

85 

100 

112 

114 

101 

106 

98 

104 

100 

115 

99 

116 


$26,400  00 
13,680  00 
14,750  00 
18,450  00 
4,380  00 
9,760  00 
77,280  00 
53,265  00 
17,135  00 
51,250  00 
17,710  00 
13,200  00 
11,520  00 

75,000  00 
15,800  00 
23,392  00 
1,750  00 
28,750  00 
49,500  00 

41,400  00 
201,600  00 
34,500  00 
3,600  00 
11,770  00 
34,680  00 

90,675  00 


17,510 
18,540 
19,000 

132,000 
51,500 

112,000 

26,000 

51,500 

7,280 

20,600 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


16,050  00 
24,500  00 
25,750  00 
47,600  00 
22,540  00 
31,500  00 
23,750  00 
22,500  00 
17,000  00 
25,000  00 
5,600  00 
25,080  00 
101,000  00 
106,000  00 
68,600  00 
31,200  00 
19,000  00 
51,760  00 
29,700  00 
45,240  00 
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Buffalo  and  Susquehanna  4^s,  1953,   . 

Cedar  Rapids  &  Missouri  River  7s,  1916,     . 

Central  ot  New  Jersey  Ss,  1987, 

Central  Branch  4s,  1919,   .... 

Central  Vermont  4s,  1920, 

Central  Vermont  equipment  4^s,  1912, 

Charleston  &  Savannah  7s,  1936, 

Chesapeake  &  Ohio  1st  con.  mortgage  5s,  1939, 

Chicago,  Burlinfton  &  Quincy  58,  1913, 

Chicago,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 

Chicago  &  Eastern  Illinois  68,  1934,    . 

Chicago,  Indiana  &  Southern  46,  1956, 

Chicago,  Indianapolis  &■  Lou.  ref .  mtge.  6b,  1947, 

Chicago  Junction  48,  1945,  .... 

Chic,  Mil.  &  St.  Paul  (Chic.  A  Pac.  Div.)  6s,  1910, 

Chic,  Mil.  &  St.  Paul  (Hust.  &  Dak.  Div.)  5s,  1910, 

Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  58, 1921, 

Chicago  &  Northwestern  58,  1933, 

Chicago  &  Northwestern  58,  1921, 

Chicago  &  Northwestern  (Madison  Ext.)  7s,  1911 

Chicago  &  Northwestern  7s,  1915, 

Chicago  &  Northwestern  Extension  4s,  1926, 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago  &  St.  Louis  6s,  1915, 

Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 

Chic,  St.  Paul,  Minneapolis  &  Omaha  6s,  1930, 

Chicago  &  Western  Indiana  6s,  1932, 

Chicago  &  West.  Ind.  col.  trust  notes  5s,  1910, 

Chicago,  Wisconsin  &  Minnesota  6s,  1916, 

Choctaw  &  Memphis  5s,  1949,    . 

Choctaw,  Oklahoma  &  Gulf  58,  1919, 

Choctaw,  Oklahoma  <fe  Gulf  5s,  1952, 

Cincinnati,  Dayton  <fe  Ironton  5s,  1941, 

Cincinnati,  Hamilton  &  Di^ton  58,  1942, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993, 

Cleve.,  Col.,  Cin.  &  Indianapolis  7s,  1914, 

Cleveland,  Columbus,  Cincinnati  &  Ind.  68, 1934, 

Cleveland,  Lorain  &  Wheeling  5s,  1933, 

Colimibia  &  Greenville  6s,  1916, 

Col.  &  Hocking  Vallev  ext.  1st  mortgage  4s,  1948; 

Columbus  &  Toledo  ia,  1955, 

Concord  <fe  Montreal  4s,  1920,     . 

Current  River  5s,  1927, 

Duluth  &  Iron  Range  5s,  1937, 

Eastern  of  Minn.  (Northern  Div.)  4s,  1948, 

Evansville  &  Terre  Haute  6s,  1921,     . 

Fitchburg  4^  ld^» 

Flint  &  Phre  Marquette  (Pt.  Hur.  Div.)  58, 1939, 

Flint  &  P^re  Marquette  6s,  1920, 

Fremont,  Elkhorn  &  Missouri  Valley  68,  1933, 

Gal.,  Har.  &  San  Antonio  (M.  &  P.  E.)  5s,  1931, 

Galveston,  Harrisbure  &  San  Antonio  68,  1910, 

Georgia  &  Alabama  5s,  1945, 

Georgia  &  Alabama  Terminal  5s,  1948, 

Globe  St.,  Boston,  Mass.,  5s,  1912, 

Hannibal  &  St.  Joseph  6s,  1911, 

Hocking  Valley  4^,  1999, 

Indiana,  Decatur  &  Western  58,  1935, 

Indianapolis  &  St.  Louis  7s,  1919, 

Iowa  Central  58,  1938,       .... 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Iowa,  Minnesota  &  Northwestern  3^,  1935, 

Kan.  City,  Fort  Scott  &  Gulf  5s,  1911, 

Kansas  (Jity,  Fort  Scott  A  Memphis  6s,  1928, 

Kentucky  Central  48,  1987, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Erie  &  Western  5s,  1937,  . 

Lake  Erie  &  Western  5s,  1941,  . 

Lake  Shore  &  Michigan  Southern  notes,  5s,  1910, 

Leroy  &  Caney  Valley  Air  line  6s,  1926, 

Lincoln  &  Northwestern  7s,  1910, 

Long  Island  ref.  mort.  48,  1949, 


BookVahie. 
$25,000  00 

5,860  00 
25,875  00 
28,425  00 
18,500  00 
25,000  00 
34,800  00 
52,950  00 
30,750  00 
49,960  00 
65,500  00 
47,375 
51,200 
25,000 

7,052 

8,020  00 

1,054  00 
51,840 
14,047 
12,510 
15,050 
49,875 
52,531 
24,000 

5,560 

123,000 

77,566 

24,500 

9,000 
28,200 
31,400 
27,825 
43,330 
20,450 
24,125 
28,375 
56,375 
53,227 
26,655 
10,000  00 
26,000  00 
75,375 
25,625 
58,062 
24,937 
45,900 
51,700 
17,020 
33,050 
25,800 
26,050 
25,000 
26,470 
52,125 
11,100 
25,625 
15,000 
38,100  00 
64,815  00 
22,200 
110,528 
23,343 
35,000 
29,800 
29,175 
44,925 
20,865 
28,000 
149,625 
21,300 

9,000 


00 
00 
00 
50 


00 
50 
00 
00 
00 
25 
00 
00 
00 
67 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 


00 
00 
50 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
75 
75 
00 
00 
00 
00 
00 
00 
00 
00 
00 


9,850  00 


Bate.  Mukot  ValiM. 

93  S23,250  00 
118  5,900  00 
128  32,000  00 

90  27,000  00 

81  16,200  00 

95  23,750  00 

127  31,750  00 

115  57,500  00 
102  30,600  OO 

100  50,000  00 
130  71,500  OO 

95  47,500  (X) 

128  51,200  00 
90  22,500  OO 

102  7,140  00 

101  8,080  OO 
110  1,100  00 
110  50,600  OO 
107  13,910  OO 

105  12,600  OO 

116  15,080  OO 

101  50,500  00 
100  53,000  OO 
109  23,980  00 

117  5,850  OO 

129  129,000  00 
112  78,400  OO 

100  25,000  OO 
104  10,40O  00 

109  27,250  00 

103  3O,90O  OO 
107  26,750  OO 

94  37,60O  OO 
90  18,000  OO 
98  24,50O  OO 

112  28,000  OO 
125  56,250   OO 

110  55,000  OO 

106  26,50O  OO 
98  9,800  OO 

98  25,480  OO 

99  74,250  OO 

96  24,000  00 

114  57,000  OO 

96  24,000  00 

111  44,400  00 

106  53,000  00 

107  17,120  00 

113  33,900  00 
132  26,400  00 

112  28,000  00 

102  25,50O  00 
102  25,500  00 

101  50,5OO  00 

102  11,220  00 

104  26,000  00 
106  15,900  00 

94  32,900  00 

124  65,720  00 

109  21,800  00 

118  109,740  00 
92  23,000  00 

100  35,000  00 

113  28,250  00 

97  29,100  00 

115  46,000  00 
113  21.470  00 
104  26,000  00 

101  151,500  OO 

102  20.400  00 
101  9,090  00 

97  9,700  00 


BERKSHIRE   LIFE   INSURANCE   GO. 


Louisville,  Headerson  &  St.  Louis  5s,  1946, 

L.  &  Nash.  1st  mort.  (N  O.&M.  Div.)  Gs,  1030, 

L.  A  Nash.  2d  mort.  (N  O.  &  M.  Div.)  68,  1930, 

Low.,  Lawrence  &  Haverhill  Street  5e,  1923, 

Lynn  &  Boston  5e,  1924,  .... 

Lvnn  &  Boston  5s,  1912,  .... 

Maine  Central  4s,  1912,     .... 

Maine  Central  4^s,  1912,    .... 

Manchester  (N.  H.)  Tr.,  L.  A  P.  Co.  58,  1921, 

Maryland,  Delaware  &  Virginia  5s,  1955,     . 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Mobile  &  Birmingham  5s,  1945, 

Mobile  &  Ohio  1st  mortgage  68,  1927, 

Mobile  &  Ohio  1st  mort.  extension  68,  1927, 

Montana  Central  6s,  1937, 

Montana  Central  58,  1937, 

Montauk  Extension  5e,  1945, 

Morris  &  Essex  7s,  1914,   .... 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

Nash.,  Chat.  &  St.  L.  (Centerville  Br.)  6s,  1923, 

Nashville,  Florence  &  Sheffield  5e,  1937, 

New  Orleans  &  Northeastern  6s,  1915, 

N.  Y.  Cent.  &  H.  R.  rLake  Sh.  col.)  3^8,  1998, 

New  York  Central  &  H.  River  notes,  ^,  1910, 

New  York,  Lake  Erie  &  Western  7s,  1920, 

N.  Y.,  N.  H.  &  Hartford  conv.  3^  1956,    . 

N.  Y.,  N.  H.  <Sc  H.  conv.  deb.  6s,  1948, 

New  York,  Ontario  &  Western  4s,  1992, 

New  York,  Ontario  &  Western  5e,  1914, 

New  York,  Susquehanna  <fe  Western  5s,  1937, 

Norfolk  &  Southern  5s,  1941, 

Norfolk  &  Western  6s,  1934, 

Norfolk  &  Western  equipment  4s,  1910, 

Norfolk  &  Western  6s,  1931, 

Northampton  Street  4^,  1910,  . 

Northern  Maine  Seaport  5s,  1935, 

Northern  Ohio  5e,  1945,    .... 

Northwestern  Union  7s,  1917,    . 

Ogdensburg  A  Lake  Champlain  4s,  1948,     . 

Ohio  River  58,  1936,  .... 

Oregon  Short  Line  6s,  1922, 

Oregon  Short  Line  5s,  1946, 

Ottumwa,  Cedar  Falls  A  St.  Paul  58,  1909, 

Pennsylvania  convertible  3^,  1915, 

Pennsylvania  &  New  York  Canal  58,  1939, 

People's  St.,  Boston,  Mass.,  1st  mort.  5s,  1928, 

Pine  Creek  6s,  1932,  .... 

Pittoburg,  Cleveland  &  Toledo  68,  1922, 

Pittoburg  &  Lake  Erie  5e,  1928, 

Pittsburg  &  Lake  Erie  68,  1928, 

Portland  A  Ogdensburg  4^,  1928, 

Princeton  &  Northwestern  3^s,  1926, 

Richmond  &  Danville  68,  1915, 

Richmond  &  Petersburg  68,  1915, 

Richmond  &  Washington  48,  1943, 

Rochester  &  Pittsburg  6s,  1922, 

Rutland  4^,  1941, 

Rutland  equipment  4^s,  1909-10, 

Rutland  (Canadian)  48,  1949,     . 

ScioU  Valley  &  New  Eiigland  4s,  1989, 

Second  Avenue  of  New  York  5s,  1948, 

South  Bound  56,  1941,       .... 

South  &  North  Alabama  5s,  1936, 

Southern  Pacific  4b,  1955, 

Southern  Pacific  of  California  6s,  1912, 

Southern  col.  trust  58,  1909, 

Southern  equipment  4j^,  1914,  . 

Southern  (Memphis  Div.)  56,  1996, 

St.  Joseph  &  Grand  Island  4s,  1947,   . 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  L.,  Iron  Mt.  &  So.  (Riv.  &  G.  Div.)  48,  1933, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 


Book  Value. 

Rate. 

$27,650  00 

110 

18,650  00 

123 

48,400  00 

117 

20,680  00 

103 

37,850  00 

105 

10,000  00 

101 

13,825  00 

100 

28,070  00 

101 

25,500  00 

100 

28,000  00 

99 

49,937  50 

99 

6,900  00 

100 

91,000  00 

121 

36,000  00 

116 

37,250  00 

130 

22,700  00 

114 

17,350  00 

104 

21,880  00 

114 

52,800  00 

112 

6,850  00 

117 

22,600  00 

111 

5,400  00 

107 

22,000  00 

84 

49,875  00 

101 

91,100  00 

124 

14,530  00 

98 

6,000  00 

135 

9,107  50 

99 

50,000  00 

98 

10,000  00 

102 

26,200  00 

100 

60,570  40 

127 

24,757  50 

99 

76,400  00 

127 

200,000  00 

100 

53,700  00 

108 

10,750  00 

110 

2,342  00 

121 

50,000  00 

91 

33,755  00 

112 

105,000  00 

119 

87,750  00 

114 

12,000  00 

100 

9,997  00 

95 

30,700  00 

115 

10,400  00 

103 

65,100  00 

122 

16,400  00 

108 

27,050  00 

101 

18,235  00 

124 

41,900  00 

106 

23,150  00 

94 

64,350  00 

108 

5,395  00 

111 

24,250  00 

101 

11,575  00 

121 

25,450  00 

100 

3,000  00 

99 

24,750  00 

91 

29,550  00 

97 

25,650  00 

82^ 

50,625  00 

105  \ 

26,890  00 

110 

24,375  00 

95 

31,460  00 

105 

25,000  00 

100 

50,000  00 

95 

28,725  00 

105 

18,600  00 

93 

29,100  00 

110 

18,400  00 

89 

26,134  00 

112 

Market  Yalne. 
$27,500  00 
18,450 
46,800 
20,600 
36,750 
10,100 
14,000 
28,280 
25,000 
24,750 
49,500 

6,000 
90,750 
34,800 
39,000  00 
22,800  00 
16,640  00 
22,800 
56,000 

7,020 
22,200 

5,350 
25,200 
50,500 
99,200 
13,230 

8,100 

8,910 
49,000 
10,200 
25,000 
60,960 
24,750 
76,200 
200,000 
54,000 
11,000  00 

2,420  00 
45,500 
33,600 
108,290 
85,500 
12,000 

9,500  00 
34,500  00 
10,300  00 
67,100  00 
16,200  00 
25,250  00 
18,600  00 
42,400  00 
23,500 
68,040 

5,550 
25,250 
12,100 
25,000 

2,970 
22,750 
29,100 
20,500 
52,500 
27,500 
23,750 
31,500 
25,000 
47,500 
26,250 
18,600 
30,800 
17,800 
28,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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St.  Louis  &  San  Francisco  43,  1051,    . 

St.  Louis  <Sc  San  Francisco  68,  1931,    . 

St.  P.,  Minn.  &  Manitoba  (Dak.  Ext.)  Gs,  1010, 

St.  Paul,  Minneapolis  &  Bianitoba  4^  1033, 

St.  Paul  &  Northern  Pacific  68,  1023, 

St.  Paul  &  Sioux  Citv  68,  1010, 

Taunton  St.  5s,  1014, 

Texas  &  Pacific  (Louisiana  Div.)  5s,  1031, 

Texas  &  Pacific  Ist  mortgage  5s,  2000, 

Toledo,  St.  Louis  &  Western  3^  1025, 

Toledo  Terminal  4^,  1057, 

Toronto,  Hamilton  <Sc  Buffalo  4s,  1046, 

Ulster  &  Delaware  48,  1052, 

Union  Pacific  convertible  4s,  1027, 

Upper  Ck>08  4^8,  1030, 

Utah  &  Northern  48,  1033, 

Virginia  Midland  58,  1036, 

Wilmar  &  Sioux  Falls  58,  1038, 

Winona  A  St.  Peter  7s,  1016,     . 

Miacdlaneous  Bonds. 
Arnold  Print  Works  6s,  1013,     . 
Central  Union  Telephone  Co.  68,  1016, 
Cumberland  Telephone  &  Telegraph  Co.  5s,  1018 
Michigan  Telephone  Co.  5s,  1017, 
Minneapolis  Gas  Light  Co.  6s,  1030,    . 
Minneapolis  Gen.  Electric  Co.  5s,  1034, 
Missouri  &  Kansas  Telephone  Co.  5s,  1020, 
New  England  Telephone  A  Tel.  Co.  5s,  1010, 
New  York  &  N.  J.  Telephone  Co.  Ss,  1020, 
N.  Y.  &  Penn.  Telephone  A  Tel.  Co.  58,  1026, 
North  Adams  Gas  Light  Co.  5s,  1013, 
Pennsylvania  Telephone  Co.  5s,  1018, 
Pittsfield  Electric  Co.  4*s,  1017, 
St.  Louis  Nat.  Stock  Yds.  4s,  1030, 
Sunset  Telephone  &  Telegraph  Co.  58,  1020^ 
Western  Union  Telegraph  Co.  4^8,  1050, 
Western  Union  Telegraph  Co.  5s,  1038, 

Misedlaneous  Loans  and  Notes. 
Cheshire,  Mass.,  4^,  demand,     . 
Dal  ton,  Mass.,  4s,  demand. 
Monument  Mills,  Housatonic,  Mass.,  6s,  demand, 


Book  Yahxo.  Bate. 

$46,000  00  86 

61,500  00  120 

5,100  00  103 

54,062  50  110 

41,550  00  121 

24,530  00  117 

80,000  00  09 

81,000  00  107 

140,500  00  117 

44,656  25  01 

27,500  00  97 

24,500  00  88 

23,250  00  81 

2,700  00  106 

52,350  00  107 

100,000  00  100 

41,470  00  107 

43,270  00  116 

0,280  00  120 

40,000  00  100 

40,060  00  101 

56,800  00  103 

14,400  00  103 

25,100  00  103 

50,850  00  08 

35,150  00  100 

25,480  00  103 

25,000  00  104 

41,200  00  102 

100,000  00  102 

30,050  00  100 

150,000  00  100 

23,750  00  00 

30,775  00  100 

35,700  00  06 

26,438  00  08 

1,100  00  100 

5,000  00  100 

50,000  00  100 

$8,608,410  03 


$43,000  00 
60,000  00 

'  5,150  00 
55,000  00 
42,350  00 
25,740  00 
79.200  00 
80,250  00 

146,250  00 
45,500  00 
26,675  00 
22,000  00 
20,250  00 
3,180  00 
53,500  00 

100,000  OO 

42,800  OO 

47,560  OO 

9,600  OO 


49,000 
48,480 
56,650 
14,420 
25,750 
49,000 
35,000 
25,750 
26,000 
40,800 

102,000 
30,000 

150.000 
22;500 
30,000 
33,600 
24,500 


OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
OO 
00 
OO 
OO 


1,100  OO 

5,000  00 

50,000  00 

$8,788,082  OO 


BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18, 1891.    Commeneed  business  Feb.  16, 1892. 

John  W.  Wheeler,  President.  Herbert  0.  Edgbrton,  Secretary. 

Office,  HI  Milk  Street. 
Income. 

Ordinary  Department. 

First  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,        .... 
Renewal  premiums,        ..... 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  vafues  applied  to  pay  renewal  premiums, 

Total  renewal  premiums. 


$46,811  91 


S194,720  26 


Total  premium  income,    . 
Interest  on  premium  notes  and  policy  loans, 
All  other,      ...... 

Total, 


S46,5d5  47 

210  74 

5   70 

192,971    08 

1.743   77 

5   41 


$241,532  17 

5,0S4  04 

2  SO 

S246,619  Ol 
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Industrial  Department, 

Premiums,     ....... 

Surrender  values  applied  for  paid-up  insurance, 
Dividends  applied  to  pay  renewal  premiums,    . 


Total  premium  income,    . 
Interest  on  premiimi  notes  and  policy  loans, 
All  other, 


$333,955  50 

378  56 

2,029  40 

$336,363  46 

502  61 

25  57 


Total, $336,891  64 


Both  Departments. 
Interest  on  mortgages,  ..... 
on  collateral  loans,     .... 
on  bonds  and  dividends  on  stocks, 
on  bank  deposits, 
on  other  debts,  .... 


Profit  on  sale  or  maturity  of  bonds. 


$881  10 

5,998  57 

11,064  15 

3,909  62 

3,055  18 


$24,908  62 
152  50 


Total, $25,061  12 

$608,571  77 

607,311  25 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$92,585  60 

888  19 

10,879  87 

5  41 

5  70 

2,407  50 

2,442  85 

1,743  77 

210  74 

13  86 


Total, $1,215,883  02 

Disbursements. 

Ordinary  Department. 
Death  claims  and  additions,    ..... 

Premium  notes  voided  by  lapse,      .... 

Surrender  values  pud  in  cash, ..... 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Surrendered  coupons,     ...... 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
Premiums  returned,       ...... 

Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:    new  policies,  $11,445.48;    renewals 

$23,721.27, 

Salaries  of  officers  and  home  office  employees, 

Xlidlv,      ...... 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Insurance  department  licenses  and  fees. 

State  taxes  on  premiums, 

All  other,      ..... 

Total $183,545  17 


$111,183  49 

1,272  84 

11,015  00 

35,166  75 

12,898  45 

4,685  10 

2,527  58 

1,049  37 

161  22 

27  53 

1,064  39 

2,493  45 
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Industrial  Department. 
Death  clauns  and  additions,    ..... 
Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy  holders  in  cash, 
Dividends  applied  to  pay  renewal  premiums. 


Total  paid  policy  holders, 
Investigation  and  settlement  of  policy  claims. 
Commissions  to  agents,  industrial  premiums. 
Salaries  of  officers  and  home  office  employees. 
Rent,  ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other, 


$105,014  07 

3,874  18 

378  56 

96  10 

2,029  40 

$111,392  31 

1,757  72 

127,631  68 

11,989  99 

2,342  55 

3,490  47 

1,449  12 

222  63 

317  47 

27  53 

2,016  99 

Total, $262,638  46 


Loss  on  sale  of  stocks, 


Both  Departments, 


32  00 


Total  disbursements, 
Balance, 


$446,215  63 
$769,667  39 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders,  .... 

Premium  notes  on  pohcies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  not  on  interest,         .... 

Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,     ...... 

Due  from  Boston  Securities  Co.  (ledger  account), 
Suspense  accoimt,  ..... 


$19,300 

148,800 

126,083 

2,251 

332,181 

18,134 

650 

90,927 

10,757 

20,548 

32 


00 
00 
75 
52 
88 
45 
00 
82 
00 
24 
73 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest   due   and  accrued   on:    mortgages,   $371.31;    bonds, 
$4,772.50;  collateral  loans,  $154.17;  premium  notes,  $17.26,    . 


$769,667  39 


5,315  24 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .         .         .         . 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 


y«w  BarineM. 

$4,932  35 
20,323  07 

$25,255  42 
5,682  46 


Ranewmb. 

$9,449  14 
38,138  28 

$47,587  42 
10,707  17 


$19,572  96     $36,880  25    56,453  21 


BOSTON  MUTUAL   LIFE    IN8UBAN0E   GO.  13 

Net  uncollected  industrial  premiums, S3,894  70 

Due  from  Boston  Securities  Co., 2,533  34 

Gross  assets, $837,863  88 

Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net 
value  of  theur  policies,  ....  SI, 720  06 

Book  value  of  stocks  and  bonds  over  market 
value, 856  88 

Suspense  account, 32  73  2,609  67 

Admitted  assets, $835,254  21 

Liabilities. 

Net  value  of  aU  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 

with  interest  at  3^  per  cent., S768,051  00 

Surrender  values  claimable  on  terminated  policies,    .  2,356  82 

Death  losses  in  process  of  adjustment,  S2,879  19 

reported, 9,322  33 

and  other  policy  claims  resisted,   .  7,070  00         19,271  52 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 706  50 

Premiums  paid  in  advance, 6,657  61 

Unearned  interest  and  rent  paid  in  advance,     .         .         .         .  195  62 

Commissions  to  agents  due  or  accrued, 27  65 

Miscellaneous  accounts  due  or  accrued,     .....  1,979  05 
Medical  examiners'  and  legal  fees  due  or  accrued,  2,350  35 
Dividends  or  other  profits  due  policy  holders,   ....  1,240  06 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1909, 3,435  78 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1909, 4,326  29 

All  other, 169  44 

Unassigned  fimds  (surplus),    .......  24,486  52 

Total  liabUities, $835,254  21 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  S2,180  22 

Beceived  during  1908,  new  policies,  S594.32; 
old  policies,  $7,598.29,         ....  8,192  61       $10,372  83 

Voided  by  lapse, $888  19 

Redeemed  by  maker  in  cash, 7,233  12  8,121  31 

Premium  notes  on  hand  Dec.  31,  1908, $2,251  52 

Exhibit  of  Poucies. 
In  Farce  Dec.  SI,  1907, 

Nnmber.  Amonnt.  Total  No.  Total  Amount. 

Whole  life,    .  2,461  $2,294,348  00 

Endowment,  2,750  1,797,763  00 

All  other,      .  1,264  1,799,313  00 

Beversionary  additions, .  -  945  00       6,475      $5,892,369  00 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Issued  during  the  Year. 

Number.  Anunmt. 

1,089         $915,279  00 

1,517  834,250  00 

257  337,130  00 

383  00 


Total  STo. 


Total  Amomt. 


2,863        S2,087,OI2  00 


Whole  life,    . 
Endowment, 
All  other, 

•  4 

•  1 

• 

• 

• 
• 
• 

•  « 

•  « 

«                                     % 

•  4 

•  < 

additions, 

Old  Policies  revived. 

47           $39,050  00 
68            24,033  00 
18             17,194  00 

133 

80,277  00 
26,241  OO 

All  other, 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  increased. 

$26,241  00 

TransferSj  Dedttctions. 

2  $2,500  00 

3  2,000  00 
21             51,500  00 

Whole  life,    . 
Endowment, 

26           $56,000  00 

Transfers,  Additions. 

21           $47,500  00 
5              8,500  00 

26           $56,000  00 

•                  •                  •                  •                  • 

Terminated  during  the  Year, 

868         $692,182  00 

1,458           690,416  00 

265           381,462  00 

48  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

9,471 
2,591 

$8,085,929  00 

• 

By  death,     . 

expiry,    . 

surrender, 

lapse, 

decrease. 
Not  taken,    . 

2,591      $1,764,108  00 

How  terminated. 

97          $96,908  00 

8            10,000  00  • 

111             91,474  00 

1,785        1,067,026  00 

7,750  00 

590           490,950  00 

1,764,108  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 

Industrial  policies  in  force, 


In  Force  Dec.  31, 1908. 

2,748      $2,601,495  00 

2,879        1,972,130  00 

1,253        1,746,916  00 

1,280  00 


6,880 
44,887 


$6,321,821  00 
8,728,350  00 


BOSTON  MUTUAL   LIF£   INSUBANOB   OO. 
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Schedule  A.  Securities  held  as  Collateral. 

Company^B 
Markst  Yahie. 


154  shares  Conn.  Valley  St.  Rv.  Co, 
62      ''      Produce  National  6ank,  So.  Deerfield,  Mass., 
1,000      "      Chioaeo,  Cincinnati  &  Louisville  R.R.  Co., 

500      "      Des  Moines,  Iowa  Falls  &  Northern  R.R.  Co., 
Petoskey  Fibre  Paper  Co.  Ist  mortgage  5s,  1910-18,     . 
Petoskey  Fibre  Paper  Co.  demand  notes  (endorsed  Geo.  A 

Femald  A  Co.),     ....... 

500  shares  Boston  Securities  Co., 


750 

102 

40 

15 

13 


Indianapolis  Cold  Storage  Co., 

Concord,  Ma3rnard  &  Hudson  St.  Ry.  Co., 

National  Bank,  Fairfield,  Me., 

Waohusett  National  Bank,  Fitchburg,  Mass., 

Peoples'  National  Bank,  Waterville,  Me.,  . 

Eastman  Car  Co.,  notes,    . 

30  shares  Arcadian  Cut  Glass  Co., 

St.  Paul  &  Des  Moines  R.R.  Co.  4^,  1936, 

Assignment  of  real  estate, 

St.  Paul  &  Des  Moines  R.R.  Co.  4^,  1936, 

25  shares  United  Steel  Corporation,  preferred. 


$11,550  00 
6,200  00 

25,000  00 
14,000  00 

25,000  00 

50,000  00 

20,000  00 

7,140  00 

3,600  00 

1,600  00 

1,170  00 

5,000  00 

2,700  00 

10,800  00 

100,000  00 

2,700  00 

2,825  00 


Loaned 
Thoreon. 

«$10,000  00 
5,000  00 


♦48,000  00 


I 


6,000  00 

5,000  00 
1,300  00 
10,000  00 
60,000  00 
1,500  00 
2,000  00 


$289,185  00   $148,800  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the 


Stockt. 
148  shares  Concord,  Maynard  &  Hud.  St.  Ry., 
50    "      Interstate  Mortg.  T.  Co.,^  Parsons,  Kan., 

SUUe  and  MunicijKU  Bonds, 
BerUn,  N.  H.,  48,  1924-25, 
Boston,  Mass.,  3^8,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Chicago,  111.,  4s,  1921, 
Chicopee, 'Mass.,  4s,  1921, 
Chicopee,  Mass.,  4s,  1922, 
Massachusetts  3s,  1923,     . 
Medford,  Mass.,  4s,  1923,  . 
Quincy,  Mass.,  4s,  1935,    . 
Warren,  R.  I.,  4s,  1913,     . 
Westerly,  R.  I.,  3is,  1929, 
Athol,  Mass.,  4s,  1924, 

Railroad  Bonds 
Boston  Sc  Albany  48,  1913, 
Boston  &  Maine  4s,  1926, 
Central  Pacific  4s,  1954,     . 
Chic,  Burlington  A  Quincy  (111.  Div.)  3^8,  1949, 
Citizens'  Ry.  &  Light  Co.,  Muscatine,  la.,  5s,  1917, 
Connecticut  &  Passumpsic  River  4s,  1943,  . 
Des  Moines,  Iowa  Falls  &  Northern  6s,  1914, 
Fitchburg  4s,  1915,  . 
Fitchburg  3^,  1921,  .... 

Fitchburg  48,  1927. 

Fort  Smith  Light  &  Traction  Co.  5s,  1944,  . 
Fort  Wayne,  >%n  Wert  &  Lima  Trac.  Co.  58, 1930 
Illinois  Central  (Omaha  Div.)  38,  1951, 
Illinois  Central  (St.  Louis  Div.)  3^8,  1951,  . 
Illinois  Central  (Purchased  Lines)  3^,  1952, 
Kansas  aty.  Fort  Scott  &  Memphis  6s,  1928, 
Naumkeag  St.  5s,  1910,      .... 
New  England  48,  1945,      .... 
New  York,  New  Haven  A  Hartford  3*8,  1954, 
N.  Y.,  N.  H.  &  H.  (Harlem  R.  &  Pt.  C.)  4s,  1954, 
Northern  Maine  Seaport  58,  1935, 
Pennsylvania  3^8,  1915,     .... 
Princeton  &  Northwestern  3^,  1926, 
Rhode  Island  Suburban  4s,  1950, 


Book  YahM. 

$9,620  00 

4,500  00 


9,843 

952 

5,000 

5,000 

990 

988 

4,550 

2,962 

491 

2,925 

5,550 

1,980 


75 
50 
00 
00 
00 
75 
00 
50 
88 
00 
00 
00 


1,960  00 

24,500  00 

4,625  00 

4,375  00 

970  00 

1,952  50 

5,000  00 

3,890  00 

9,212  50 

4,875  00 

5,240  00 

9,000  00 

3,750  00 

4,300  00 

4,250  00 

1,140  00 

1,960  00 

19,400  00 

8,300  00 

9,800  00 

11,660  00 

920  00 

4,500  00 

830  00 


Company. 

Bate.  MarkMt  Value. 

50  $7,400  00 

100  5,000  00 

100  10,000  00 

97  970  00 
103  5,150  00 

101  5,050  00 
100  1,000  00 

100  1,000  00 
93  4,650  00 

101  3,030  00 
100  500  00 
100  3,000  00 

92  5,520  00 
100  2,000  00 

100  2,000  00 

98  24,500  00 

93  4,650  00 
92  4,600  00 
98  980  00 

98  1,960  00 
103  5,150  00 

99  3,960  00 
92  9,200  00 
99  4,950  00 
84  5,040  00 

94  9,400  00 
78  3,900  00 

89  4,450  00 

90  4,500  00 
113  1,130  00 

101  2,020  00 

101  20,200  00 
84  8,400  00 

102  10,200  00 
108  11,880  Oa 

95  950  00 
94  4,700  00 
89  890  00 


*  Paid  since  December  31. 
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Southern  Indiana  4s,  1951, 

St.  Paul  <fe  Des  Moines  44s,  1936, 

Wisconsin  Central  (S.  &  D.  Div.)  48,  1936,  . 

Washington  County  S^s,  1954,   . 

Youngstown  &  Sharon  K'y  &  Light  Co.  5s,  1931, 

MisaUaneous  Bonds. 
American  Pneumatic  Service  Co.  5s,  1928,  . 
American  Telephone  &  Tel^raph  Ot>.  4s,  1929, 
Arcade  Building  &  Realty  Co.  6s,  1926, 
Backus  Company  6s,  1918, 
Bennington  Electric  Co.  4^,  1935, 
Citisens^  Gas  &  Electric  Co.,  Elyria,  O.,  58, 1921, 
Clyde  Steamship  Co.  5s,  1931,    . 
Mallory  Steamship  Co.  5s,  1932, 
Norwalk  Gas  &  Electric  Co.  6s,  1920, 
United  Fruit  Company  5s,  1913, 
UUh  Light  &  Power  Co.  4s,  1930, 


Book  Yahie. 

Bate. 

MKEkstYilBe. 

$13,200  00 

70 

$10,500  00 

25,200  00 

90 

25,200  00 

17,200  00 

86 

17,200  00 

4,300  00 

87 

4,350  00 

,               950  00 

97 

970  00 

1,800  00 

90 

1,800  00 

4,375  00 

91 

4,550  00 

5,000  00 

100 

5,000  00 

5,100  00 

85 

5,100  00 

3,480  00 

87 

3,480  00 

2,850  00 

95 

2,850  00 

19,000  00 

97 

19,400  00 

19,000  00 

90 

18,000  00 

1,000  00 

100 

1,000  00 

4,987  50 

100 

5,000  00 

2,975  00 

87 

3,045  00 

$332,181  88 

$331,325  00 

COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

InoQiporated  June  5, 1002.    Commsnoed  business  Sept.  11, 1902. 

Paid-up  Gapxtai.,  $l,000,00a 

Arthur  E.  Childb,  President.  William  H.  Brown,  Secretary. 

Home  Office,  176  Federal  Street. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  S656.64  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums,  •     .         ... 
Renewal  premiums,  less  S9,566.47  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,  * . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  Sl,099,793  93 


S136,335  26 


S120,318  08 
45  85 


$120,363  93 

586  21 

15,290  08 

95  04 

1,055,747  63 

41,250  93 

2,162  96 

632  41 


Total  premium  income. 


Total  premium  income. 

Net  cash  premiums: 
Accident,  . 
Health, 


Indtistrial  Department. 

•  •  a  •  • 

Accident  and  Health  Department. 


.  $1,236,129  19 


34,598  89 


Total  premiums, 
Advance  deposits, 
Total,    . 


Interest  on  mortgages,   . 

on  collateral  loans. 


AU  Departments, 


$16,907  73 
5,271  48 

$22,179  21 
108  10 


$56,951  88 
1,272  50 


22,287  31 
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Interest  on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  deots, 

Discount  on  claims  paid  in  advance, 


$91,728  77 

19,324  02 

11,013  25 

1,980  54 

63  98 


Agents'  balances  previously  charged  off,  . 

Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds, 

American  Investment  Securities  Co., 

Purchase  price  of  property  sold  in  foreclosing  mortgages, 

From  sale  of  furniture  and  fixtures, 


S182,334  94 

11  50 

2,753  78 

592  33 

15,000  00 

3,773  03 

1,061  84 


Total  income, $1,498,542  81 

Ledger  assets,  Dec.  31,  1907, 4,095,381  32 

Total, $5,593,924  13 


DiSBTTHSBMENTS. 

Ordinary  Department. 
Death  claims,        ........ 

Annuities  involving  life  contingencies,      .... 

Premium  notes  voided  by  lapse,      ..... 

Surrender  values  paid  in  ca^,         ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  pohcy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums,    . 
appUed  to  purchase  paia-up  additions, 

Total  paid  policy  holders, 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  to  stockholders,      ...... 

Ck)mmissions  to  agents:    new  policies,  $38,779.80;    renewals 

$8,856.81;  annuities,  $28.51, 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $8,744.75;  and  inspections,  $4,286.93, 

Salaries  of  officers  and  home  office  employees, 

Kent,  .... 

Advertising,  printing,  postage,  etc.. 

Legal  expenses, 

Fumitiu^  and  fixtures,   . 

Taxes  on  personal  property, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Agents'  balances  charged  off. 

Loss  on  policy  loan. 

Miscellaneous  expense,   . 

Traveling,     ..... 

Decrease  in  advance  deposits, 


$185,827  50 

514  60 

15,945  47 

127,874  37 

45  85 

2,162  96 

15,290  08 

7,772  49 

41,250  93 

586  21 

$397,270  46 

3,255  08 

1,000  00 

70,000  00 

47,665  12 

100,487  10 

19,118  28 

13,031  68 

92,094  23 

36,829  40 

29,873  47 

9,201  65 

1,019  51 

49  07 

13,555  01 

4,331  88 

100  00 

5  00 

9,334  08 

11,768  49 

51  46 


Total  Ordinary  department, $860,040  97 
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Industrial  Department. 
Death  claims,        ....... 

Surrender  values  paid  in  cash,         .... 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Commissions  to  agents,  renewals,     .... 
Salaries  and  allowances  for  agencies. 
Agency  supervision,  traveUng  and  other  agency  expenses. 
Medical  examiners'  fees,  S18.50;  and  inspections,  SI  .23, 
Salaries  of  officers  and  home  office  employees. 
Rent,  .         . '       . 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      ... 
State  taxes  on  premiums. 
Miscellaneous  expense,   . 
Traveling,     .         .         .         .         , 

Total  Industrial  department,    ..... 

Accident  and  Health  Department. 

Losses:  accident,  SI, 574.69;  health,  S808.56,    . 

Investigation    and    adjustment   of   claims:     accident,    S92.62 

health,  S19.09,   ........ 

Conmiissions,  less  those  on  return  premiums  and  reinsurance 

accident,  S3,827.65;  health,  SI, 295.99, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Rents,  ......... 

All  other  taxes,  licenses  and  insurance  department  fees, 

Advertising, 

Printing  and  stationery. 

Postage  and  express, 

Furniture  and  fixtures,  . 

Miscellaneous  expense,   . 

Traveling,     . 

Total  Accident  and  Health  department,     . 

All  Departments. 
Gross  decreajse  by  adjustment  in  book  value  of  bonds, 

Total  disbursements,        ..... 


S18,643  30 
2,574  20 


$21,217  50 

60  46 

6,575  15 

54100 

655  51 

19  73 

5,534  50 

1,976  59 

617  55 

123  06        ! 

408  24 

22  00 

569  55 

$38,320  84 

$2,383  25 

111  71 

1 

5,123  64 

5,639  73 

1,342  03 

200 

1,047  24 

40  00 

110  21 

1,784  46 

589  77 

3  77 

513  78 

1,252  40 

Balance,         ...... 

Ledgeb  Assets. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


$19,943  99 


5,053  54 

$923,359  34 

$4,670,564  79 

$1,370,250  00 

364,656  25 

?2,416  24 

2,447,915  63 

1,414  39 

25,204  36 

321,490  63 

66,366  19 
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Suspense, S642  89 

Funds  in  hands  of  cashiers,     .......  208  21 

Total  ledger  assets, $4,670,564  79 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  mortgages,  $15,072.74;  bonds, 
$17,976.92;  policy  loans  and  premium  notes,  $2,418.60;  other 
assets,  $722.05, 36,190  31 

N«w  Baiinen.  Renewals. 

UncoUected  premiums,  .  $20,270  55         $101,787  72 

Deferred  premiums,        .         .  12,388  15  59,555  28 

Total,    ....  $32,658  70         $161,343  00 

Deduct  loading,     .         .         .  6,858  33  33,882  03 

Net  uncollected  and  deferred 

premiums,  .  $25,800  37         $127,460  97       153,261  34 

Net  industrial  premiums  in  course  of  collection,  .  173  93 

Gross  uncollected  accident  and  health  premiums:  — 

Written  after  Written  before 

Got.  1.  Oct.  1. 

Accident,      ....  $3,236  75  $68  50 

Health,         ....  1,940  85  91  00 

Total,    .•        .         .         .  $5,177  60  $159  50  5,337  10 

Gross  assets, $4,865,527  47 

Assets  not  admitted. 

Agents'  debit  balances, $69,617  85 

Cash  advanced  to  officers  or  agents,  208  21 

Suspense,      .......  642  89 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          ....  15,207  41 

Book  value  of  stocks  and  bonds  over  market,  .  72,695  63 

Deposits  in  banks  in  hands  of  receiver,     .  848  88 
Uncollected  accident  premiums,  written  prior  to 

Oct.  1, 159  50       159,380  37 

Admitted  assets, $4,706,147  10 

Liabilities. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent.,       .......  $2,948,350  00 

Deduct  net  value  of  risks  reinsured,  .....  4,745  00 

Net  reserve,    .         .         .  .         .         .         .         .  $2,943,605  00 

Heserve  for  health  and  accident  benefits  contained  in  life  policies,  528  86 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,           16,892  00 
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Death  losses  due  and  unpaid, 

in  process  of  adjustment, 

reported,    . 

and  other  j)olicy  claims  resisted/  . 

Premiums  paid  in  advance,     .... 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  and  legal  fees  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders,   . 
Advance  deposits. 


<3,000  00 

5,600  00 

15,000  00 

31,000  00 


Total  Ordinary  department, 


$3,046,567  96 


Industrial  Department, 

Net  value  of  all  outstanding  pohcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with  in- 
terest at  3i  per  cent.,  ....... 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid,  S271  40 

reported,    .....  252  00 

and  other  policy  claims  resisted,   .  710  50 


State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  or  other  benefits  due  policy  holders. 
Total  Industrial  department,    . 


S60,945  09 


Accident  and  Health  Department. 

Unpaid  accident  and  health  claims,  ..... 

Unearned  premiums:  accident,  S13,636.18;  health,  $4,961.33,     . 
Commissions  on  policies  issued  fdfter  Oct.  1 :  accident  and  health. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Advance  premiums,        ........ 

Advance  deposits,  ........ 

Total  Accident  and  Health  department,     .  $22,740  58 

All  Departments, 

Unearned  interest  and  rent  paid  in  advance,     .... 

Purchase  price  of  property  sold  in  foreclosing  mortgages,   . 
Capital  paid  up  in  cash,  ....... 

Unassigned  funds  (surplus),    ....... 


$54,600  00 

1,640  48 

4,306  61 

1,644  82 

12,340  86 

10,480  06 

527  27 


$43,245  00 

15,810  54 


1,233  90 

142  34 
513  31 


$1,706  98 

18,597  51 

1,867  99 

400  00 

60  00 

108  10 


$6,415  31 

3,773  03 

1,000,000  00 

565,705  13 


Total  liabilities, 


.  $4,706,147  10 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1907,     . 
Received  during  1908,  new  policies,  $26,293.48; 
old  policies,  $136,433.70,      .         .         .         . 
Restored  by  revival  of  policies, 

Used  in  pa^-ment  of  losses  and  claims, 
Used  in  purchase  of  surrender  policies,     . 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1908, 


$72,157  07 

162,757  18 

187  96     $235,072  21 


$193  58 

282  76 

16,133  43 

1,603  68 

144,442  52 


162,655  97 
$72,416  24 
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Whole  life,    . 

Endowment, 

All  other,      .  •      . 

Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other, 
Heversionary   additions, 


Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Total, 

Whole  life, 
Endowment, 
All  other. 


Exhibit  of  Policieb. 

LIFE. 

In  Force  Dec.  SI,  1907. 

Number.  Amount. 

5,830  S23,621,829  00 
2,318  5,919,262  00 
1,380   6,343,614  00 

192  00 


Issued  during  the  Year, 

1,789  $4,716,340  00 
441  1,027,330  00 
282        1,094,378  00 

993  00 


By  death, 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Old  Policies  revived, 

104         S291,252  00 
65,000  00 


74 
6 


Old  Policies  increased, 

$63,271  00 
21,694  00 
23,409  00 

Transfers,  Deductions, 

59         $251,402  00 

30  95,570  00 

793        3,936,093  00 


882      $4,283,065  00 

Transfers,  Additions, 

786      $3,920,380  00 
83  328,685  00 

13  34,000  00 


882      $4,283,065  00 


TMalKo. 


Total  Amount. 


Terminated  during  the  Year, 

1,457  $5,714,438  00 
512  1,225,257  00 
272        1,155,254  00 


2,241      $8,094,949  00 

How  terminated, 

61         $188,506  00 

2,005,736  00 

406        3,555,997  00 

1,253  743,788  00 

521    1,600,922  00 


9,528-  $35,884,897  00 


2,512   6,839,041  00 


26,500  00    184 


382,752  00 


108,374  00 


12,224  $43,215,064  00 


2,241    8,094,949  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 

Industrial  policies  in  force. 


In  Farce  Dec.  31,  1908. 

Number.  <  Amount. 

6,993  $26,647,231  00 

2,374   6,041,144  00 

616   2,430,554  00 

1,185  00 


Total  STo. 


xMal  AiPwiBti 


9,983    $35,120,114  00 


3,763 


537,274  00 


ACCIDENT. 


Written  during  the  year. 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


Aoeident. 

S28,164  17 
6,970  50 

$21,193  67 
626  27 


HMMib. 

$12,485  06 
4,653  48 

$7,831  58 
321  75 


Net  premiums  in  force. 


$20,567  40         $7,509  83 


Accident, 
Health, 


Business  in  Massachusetts  dubino  the  Year. 

PTMnloma  roooiTOd. 

$3,587  46 

682  75 


paid. 

$237  42 
216  07 


$4,270  21 


$453  49 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaHroad  Stocks, 
70  shares  Fitchburg,  preferred, 
200      "      Massachusetts  Electric  Cos.,  pref., 

Bank  Stocks. 
20  shares  Ohio  Trust  Co.  of  Columbus,  O., 
60      "      Sute  Street  Trust  Co.  of  Boston, 

Government  Bonds. 
United  States  3s,  1918 

Statef  County  and  Municipal  Bonds. 
Appling  County,  Ga.,  court  house  5s,  1925-26, 
Appling  County,  Ga.,  court  house  5s,  1927-29, 
Appling  County,  Ga.,  court  house  5s,  1930, 
Baltimore,  Md.,  4s,  1954,  . 
Boston,  Mass.,  S^s,  1932,  . 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3^,  1919,  . 
Cambridge,  Mass.,  4s,  1910, 
Kennebec,  Me.,  water  district  3^s,  1925, 
Marlboro,  Mass.,  4s,  1926, 
Massachusetts  3^s,  1941-44, 
Milton,  Mass.,  Sis,  1909,    . 
Newton,  Mass.,  48,  1916-24, 
Newton,  Mass.,  4s,  1936,    . 
New  York,  N.  Y.,  3^8,  1954, 
Oakland,  Cal.,  sewer  4^8,  1916-18, 
Perth  Amboy,  N.  J.,  4^,  1938, 
Portland,  Me.,  4^s,  1909,  . 
Pittsfield,  Mass.,  3^8,  1924, 
Watertown,  Mass.,  4s,  1910, 
Wechauken,  N.  J.,  4^,  1917,      . 
Westfield,  Mass.,  3^8,  1927, 

Railroad  Bonds. 
Atch.,  T.  &  Santa  F6  (Tr.-Con.  Sh.  L.)  4s,  1958, 
Atlanta,  Knoxville  &  Northern  Ss,  1946, 
Atlantic  &  Birmingham  Ist  mort.  6s,  1934, 
A.  &  B.  C.  Co.  &  A.,  B.  &  A.  joint  notes,  56, 1910, 


BookVahie. 

Bate. 

MMtot  Tftlitt. 

S9,852  00 

132 

$9,240  00 

18,625  00 

59 

11,800  00 

3,025  00 

150 

3,000  00 

10,600  00 

250 

12,500  00 

1,005  28 

101 

1,010  00 

f 

109 

3,270  00 

10,355  80 

110 

6,600  00 

■ 

111 

1,110  00 

25,123  97 

108 

27,000  00 

41,972  00 

95 

38,000  00 

2,000  00 

101 

2,020  00 

2,866  42 

97 

2.910  00 

1,970  97 

100 

2.000  00 

22,052  60 

91 

22,750  00 

2,971  47 

102 

3,060  00 

212,030  53 

98 

196,000  00 

970  48 

100 

1,000  00 

1,995  49 

101 

2,020  00 

1,000  00 

102 

1,020  00 

46,318  39 

90 

40.500  00 

20,227  20 

102 

20,400  00 

26,270  00 

106 

26,500  00 

24,760  00 

100 

25,000  00 

930  46 

100 

1,000  00 

990  44 

100 

1.000  00 

15,212  19 

102 

15,300  00 

1,840  91 

94 

1,880  00 

47,662  50 

95 

47,500  00 

28,285  12 

105 

26,250  00 

25,376  56 

98 

24,500  00 

28,800  00 

90 

27,000  00 
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A.,  B.  &  A.  Term.  A,  Ry.  Syn.  notes,  5b,  1909, 

Baltimore  &  Ohio  (Southw.  Div.)  3^8,  1925, 

Bangor  A  Aroos.  (Piscataauis  Div.)  5s,  1943, 

Bangor  &  Aroostook  Ss,  1943,    . 

Belleville  &  El  Dorado  78,  1910, 

Boston  Elevated  Street  48,  1935, 

Boflton  &  Albany  4s,  1913, 

Boston  &  Maine  4s,  1926, 

Boston  &  Maine  4^s,  1944, 

Boston  A  Northern  Street  4s,  1954,     . 

Cane  Belt  Ss,  1921,  . 

Cedar  Rapids  &  Miss.  River  7s,  1916, 

Central  Indiana  4s,  1953,  . 

Central  New  England  5s,  1919, 

Central  of  New  Jersey  equipment  48,  1913, 

Chesa.  &  O.  (R.  &  A.  Div.)  2d  mort.  48,  1989, 

Chesapeake  A  Ohio  notes,  6s,  1910,     . 

Chic,  Burl.  A  Quincy  (111.  Div.)  3^8,  1949, 

Chic,  Burl.  A  Quincv  (Neb.  Ext.)  4s,  1927, 

Chicago  A  Eastern  Illinois  equipment  4^s,  1915, 

Chicago  Junction  4s,  1945, 

C^hicago  A  Northwestern  5s,  1933, 

Chic,  St.  Paul,  Minn.  A  Omaha  6s,  1930, 

Chicago  Western  Indiana  66,  1932, 

Cincinnati,  Ind.  A  Western  48,  1953,  . 

Cleve.,  Gin.,  Ch.  A  St.  L.  (Cairo  Div.)  4s,  1939, 

Cleve.,  Cin.,  Chicago  A  St.  L.  notes,  58,  1911, 

Cleveland,  Lorain  A  Wheeling  58,  1933, 

Coal  River  48,  1945. 

Danburv  A  Norwalk  4s,  1955, 

Detroit*  Toledo  Shore  Line  4s,  1953, 

Dutchess  Co.  4^s,  1940,      . 

Elmira,  Cortland  A  Northern  5s,  1914, 

Fitchburg  48,  1927-28, 

Grand  Rapids  A  Indiana  4^8,  1941,     . 

Hocking  Vallev  equipment  4s,  1912,   . 

Illinois  Central  (Louisville  Div.)  3^s,  1953, 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indianapolis  A  St.  Louis  78,  1919, 

Interborough  Rapid  Transit  St.  6is,  1911, 

Lake  Erie  A  Western  58,  1937,  . 

Leamington  A  St.  Clair  48,  1945, 

Lehigh  A  New  York  4s,  1945,     . 

Lincoln  A  Northwestern  7s,  1910, 

Lowell  A  Suburban  Street  56,  1911,    . 

Milwaukee  A  Northern  68,  1913, 

Missouri,  Kansas  A  Oklahoma  5s,  1942, 

Mobile  A  Ohio  equipment  4^s,  1911,  . 

Mobile  A  Ohio  equipment  4{s,  1912,   . 

Mobile  A  Ohio  1st  mortgage  68,  1927, 

Montana  Central  68,  1937, 

Nashville,  Chattanooga  A  St.  Louis  5s,  1928, 

Na.*»h.,  Chatta.  <fe  St.  L.  (Jasper  Br.)  6s,  1923, 

Nashville,  Florence  A  Sheffield  5s,  1937,       . 

New  York  Central  Lines  equipment  58,  1915, 

N.  Y.  Central  A  Hudson  River  4a,  1934, 

N.  Y.,  N.  H.  A  H.  (Har.  A  Pt.  Ch.  Div.)  4s,  1954 

New  York,  New  Haven  A  Hartford  3^8,  1954, 

Northern  Maine  Seaport  58,  1935, 

Ohio  River  5s,  1937, 

Old  Colony  Street  4s,  1954, 

Oregon  Short  Line  58,  1946, 

Pennsvlvania  convertible  3^8,  1915,    . 

Portland  A  Ogdensburg  4^8,  1928, 

Puget  Sound  Electric  5s,  1911,  . 

St.  Paul  A  Eastern  Grand  Tnmk  68,  1913, 

Sea  Coast  prior  lien  5s,  1948, 

Southern  Pacific  of  Arizona  68,  1909, 

Southern  Pacific  of  New  Mexico  6s,  1911, 

Southern  Pacific  Branch  6s,  1937, 

Sunbury,  Hazelton  A  Wilkesbarre  6s,  1938, 

Vermont  Valley  5s,  1910,  .  . 


Book  YaIoo. 
$29,250  00 
30,800  00 
12,004 
24,071 
14,502 
26,084 

3,921 
25,000 

2,098 
22,000 
17,555 
65,093 

9,700  00 
20,950  00 
17,126 

9,100 
49,250 
14,756 
52,488 
20,293 
15,000 
28,821 
66,053 
56,500  00 
24,875  00 

3,992 
24,122 

7,663 
23,040 
21,096 
10,800 
27,028 
15,243 
30,649 
30,407 
23,427 
23,500 
20,705 
30,768 
20,004 
12,286 
25,006 
19,600 

8,243 
25,440 
10,779 
27,117 

9,872 
14,772 
25,450 
25,974 
41,701 
23,318 
28,000 
24,125 
24,357 
53,005  98 
810  40 
22,730 
55,720 
22,600 
28,231 
46,187 
20,950  00 
13,735  00 
10,327  93 
23,392  44 
10,030  39 
19,289  37 

6,425  00 
32,550  62 
25,572  50 


75 
28 
60 
31 
94 
00 
76 
00 
00 
80 


46 
00 
00 
25 
82 
20 
00 
54 
48 


50 
50 
35 
00 
00 
00 
72 
31 
58 
33 
50 
00 
00 
70 
22 
13 
25 
00 
20 
60 
74 
73 
00 
99 
24 
81 
63 
00 
00 
00 
96 


88 
00 
00 
14 
50 


Rate.  Maiket  Yahte. 

95  $28,500  00 

92  32,200  00 

110  11,000  00 

112  22,400  00 

103  14,420  00 
100  25,000  00 

100  4,000 
98  24,500 

104  2,080 
84  21,000 

97  17,460 
118  63,720 

92  9,200 

102  20,400 

98  17,640 
95  9,500 

103  51,500 
92  13,800 

101  50,500 
98  19,600 
90  13,500 

110  27,500 

129  64,500 

112  56,000  00 
70  17,500  00 

95  3,800 
100  25,000 

110  7,700 
90  21,600 

98  19,600 

83  9,960 

96  24,000 

100  15,000 

99  28,710 

105  29,400 
98  24,500  00 

89  22,250  00 
78  19,500 

124  31,000 

103  20,600 

113  12,430 

90  22,500 

96  19,200 

101  8,080 
100  25,000 

107  10,700 

108  27,000  00 
98  9,800  00 

97  14,550  00 
121  25,410  00 

130  26,000  00 

111  41,070  00 
117  23,400 
111  27,750 

105  26,250 

94  24.440 

102  51,000 

84  840 
108  21,600 
108  54,000 

82  20,500 

114  28,600 

95  47,500 

106  21,200 
95  14,250 

105  10,500 

105  21,000 

100  10,000 

102  19,380 

126  6,300 

123  30,750 
100 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


25,000  00 
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West  End  Street  4^,  1923, 
Winona  &.  St.  Peters  7s,  1916,    . 

MUceUaneaus  Bonds, 
Am.  Telephone  &.  Telegraph  Co.  48,  1929, 
Chicago  Edison  Co.  58,  1910, 
Puget  Sound  Power  Co.  58,  1933, 


BookYahie. 

Bate. 

ICukatTihe. 

$15,392  31 
31,208  41 

105 
120 

$15,750  00 
31,080  00 

15,270  40 
24,312  50 
19,500  00 

91 

99 

100 

14,560  00 
24,750  00 
20,000  00 

$2,447,915  63 

$2,375,220  00 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Inoorporated  April  21, 1862.    Gommeneed  buainefls  Deo.  27. 1862. 

Stephen  H.  Rhodes,  President,  Walton  L.  Crocker,  Secretary. 

Office,  178  Devonshire  Street. 

Income. 

Ordinary  Department. 


First  year's  premiums,   . 

Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, 

Total  new  premiums,       ....        $1,116,992  21 
Renewal  premiums,  less  $37,746.91  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  appUed  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $6,188,894  83 


$961,748  51 

393  41 

$962,141  92 
97,632  20 
52,098  09 

5,120  00 

5,344,231  24 
844,206  70 

456  89 


Total  premium  income,    .......  $7,305,887  04 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,  8,454  OO 

Dividends  left  with  company  to  accumulate,     .         .         .  15,580  44 

Agents'  balances  previously  chaiged  off, 104  62 


Total, $7,330,026  10 

IndvztridL  Department. 

Premiums,    ......... 

Dividends  applied  to  purchase  paid-up  additions. 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  apphed  to  pay  renewal  premiums,  . 


$10,271,995  49 

32,167  00 

446,748  70 

51,599  94 


Total  premium  income,    . 
Agents'  balances  previously  charged  off,  . 

Total, 


$10,802,511  13 
2,050  49 


$10,804,561  62 


Both  Departments. 
Interest  on  mortgages,   ..... 
on  collateral  loans,     .... 
on  bonds  and  dividends  on  stocks, 


$837,826  97 

5,422  44 

1,075,877  25 
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Interest  on  premium  notes  and  policy  loans,     .  $143,184  56 

on  bank  deposits,       ....  14,586  80 

on  other  debts,           ....  4,326  56 

Discount  on  claims  paid  in  advance,                  .  896  38 

Rent,  including  $103,704.52  for  occupancy  of 

own  buildings, 306,094  07  $2,388,215  03 

Profit  on  sale  or  maturity  of  real  estate,  $3,733.68;    bonds, 

$17,361.72, 21,095  40 

Suspense  account,           .                   .         .         .         .         .         .  58,249  75 

AU  other, 3,194  42 


Total,    . 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 


Total, 


.  $2,470,754  60 

$20,605,342  32 
47,607,508  54 

$68,212,850  86 


Death  claims  and  additions. 
Matured  endowments  and  additions, 


DlSBURSEMENTB. 

Ordinary  Department. 


$1,241,219  58 

156,422  77  $1,397,642  35 


Annuities  involving  life  contingencies,  .... 
Premium  notes  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  poUcy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,    .... 
Commissions  to  agents:    new  policies,  $404,294.89;    renewals 

$507,227.22, 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $94,631 ;  and  inspections,  $22,580.08, 

Salaries  of  officers  and  home  office  employees,  . 

Kent,  including  $33,130.93  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

All  other,      ..... 

Total,    ..... 


254  05 

5,952  12 

452,039  71 

393  41 

456  89 

52,098  09 

73,094  16 

844,206  70 

97,632  20 

15,580  44 

$2,939,350  12 

708  51 

36,234  38 

1,810  26 

911,522  11 

67,212  62 

31,895  45 

117,211  08 

196,848  83 

68,561  99 

82,089  23 

1,423  80 

7,246  84 

85,494  16 

6,587  35 

16,445  93 

1,498  10 

7,072  38 

$4,579,213  14 
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Industrial  DepariTnerU. 
Death  claims  and  additions,    ....      $3,647,517  57 
Matured  endowments, 1,370  00  $3,648,^7  57 


Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Dividends  paid  poLcy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Commissions  to  agents,  industrial  premiimis, 
Salaries  and  allowances  for  agencies. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $141,103.75 ;  and  inspections,  $30,885.19 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $70,573.59  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  chaiged  off,  . 
All  other,      ..... 

Total,    ..... 

Both  Departments. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

Investment  expenses,     ...... 

Loss  on  sale  or  maturity  of  bonds,  .... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
All  other. 

Total,    . 

Total  disbursements, 

Balance, 


336,101  14 

13.120  6S 

446,748  70 

32,167  00 

$4,528,625  03 

40,099  62 

1,994,686  H 

775,127  90 

51,133  SO 

171,988  ^ 

341,496  44 

128.864  30 

137.505  13 

1,960  67 

14,147  n6 

85.135  74 

6,667  43 

17,067  ft5 

1.&49  61 

12,a^  13 

$8,309,014  IS 


$92,991  (H 

60.246  4.> 

46,902  V*l> 

1,279  11 

325,801  SS 

500  (Ki 

$527,721  47 

$13,415,948  :\i 

$54,796,902  07 


Lbdqbr  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  less  $5,764, 

agents'  deposits  in  lieu  of  bonds, 
Bills  receivable, 
Furniture  and  fixtures,  . 
Loans  on  personal  security,     . 

Total  ledger  assets. 


$3,671,113 

17,784.269 

3,302.224 

254.083 

28,804,146 

677 

22.238 

924.447 

4.048 

8,500 

21.153 


n 

75 
97 

2:» 

21 
12 

fil 
l«i 
(k) 
01 


$54,796,902  07 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes, 
Rents  due  and  accrued, 


$298,701  04 

386,398  10 

57,706  03 

16,387  66 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Bntiaett.  Renetralt. 

Uncollected  premiums,  .                  $107,611  58  $509,314  35 

Deferred  premiums,                            206,752  25  839,839  50 


$759,192  83 
54,962  69 


Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


$314,363  83      $1,349,153  85 
72,303  68  310,305  38 


$242,060  15      $1,038,848  47    1,280,908  62 


Net  uncollected  industrial  premiums. 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture  and  fixtures,  . 
Agents'  debit  balances,  . 
Loans  on  personal  security, 
BiUs  receivable. 
Deposits  in  suspended  banks. 


76,167  61 
$56,968,133  82 


$8,500  00 

14,806  13 

21,153  01 

4,048  19 

5,138  04 


53,645  37 


Admitted  assets,     ..... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,       .... 

Deduct  net  value  of  risks  reinsured. 

Net  reserve,    ...... 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  $4,001  00 

in  process  of  adjustment,      .  12,518  55 

reported, 147,125  50 

Matured  endowments  due  and  unpaid,  728  00 

Death  losses  and  other  policy  claims  resisted,    .  19,740  50 

Dividends  left  to  accumulate. 
Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance,     . 
Ck)mmissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  and  legal  fees  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued. 


$56,914,488  45 


$48,782,131  00 
135,692  00 

$48,646,439  00 


191,278  00 
175,679  00 


184,113  55 

13,770  18 

193,254  59 

504  69 

49,877  45 

52,970  38 

4,287  00 

216,125  04 
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Dividends  or  other  profits  due  policy  holders,  ....  SS5,971  00 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 142,407  05 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, •     .         .  186,893  05 

Held  for  deferred  dividends,  payable  after  1909,                  .  222,710  01 

Special  reserve  held  by  the  company,       .....  345,659  00 

Unassigned  funds  (surplus), 6,202,549  46 

Total  liabilities, $56,914,488  45 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $204,265  26 

Received  during  1908,  old  policies,  .  131,331  29 

Restored  by  revival  of  pohcies,  3,931  36     $339,527  91 

Used  in  pa3rment  of  losses  and  claims,  $2,324  49 
Used  in  purchase  of  surrender  policies,     .         .  8,978  55 

Voided  by  lapse, 9,883  48 

Used  in  pa3rment  of  dividends  to  policy  holders,  26,855  15 

Redeemed  by  maker  in  cash,  ....  37,402  27         85,443  94 

Premium  notes  on  hand  Dec.  31,  1908,       ....     $254,083  97 

Exhibit  of  Policibs. 
In  Force  Dec.  31,  1907. 

Knmber.  Amount.  Total  Fo.  Total  Aaoant. 

Whole  Ufe,    .  86,891  $143,155,628  00 

Endowment,  .         21,655      28,816,479  00 

All  other,      .  4,336      13,531,358  00 

Reversionary  additions,  -  901,123  00   112,882  $186,404,588  00 

lesued  during  the  Year, 

Whole  life,    .  19,146  $28,844,450  00 

Endowment,  3,133  3,836,445  00 

All  other,      .  2,175  8,693,600  00 

Reversionary  additions,                 -  198,944  00     24,454      41,573,439  00 

Old  Policies  revived. 

Whole  Ufe,    ...  690         $824,373  00 

Endowment,  186  175,000  00 

All  other,      ...  18  72,000  00  894        1,071,373  00 

Old  Policies  increased. 

Whole  Ufe,    ...  -         $557,251  00 

Endowment,  -  146,645  00 

All  other,      ...  -  12,961  00  -  716,857  00 

Transfers^  Deductions. 

Whole  Ufe,    ...  48  $83,500  00 

Endowment,  11  31,500  00 

59         $115,000  00 
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All  other, 


Totals,  . 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Tramfers,  Additions. 

Number.  Amount.  Total  No. 

59         SI  15,000  00 


Total  Amonut. 


138,230  $229,766,257  00 


Terminated  during  the  Year, 

11,168    $18,640,276  00 

2,224        3,070,984  00 

1,035        3,814,973  00 

70,850  00 


14,427 

$25,597,083  00 

Haw  terminated. 

790 

$1,277,098  00 

76 

155,377  00 

16 

30,048  00 

2,020 

2,779,196  00 

8,642 

12,277,849  00 

- 

4,042,953  00 

2,883 

5,034,562  00 

14,427      25,597,083  00 


Whole  life,    . 
Endowment, 
AU  other, 
Reversionary   additions, 

Industrial  policies  in  force, 


In  Force  Dec,  31,  1908. 

95,511  $154,657,926  00 

22,739      29,872,085  00 

5,553      18,609,946  00 

1,029,217  00   123,803  $204,169,174  00 


1,738,421    280,903,308  00 


ScHEDULB  A.    Stocks  and  Bonds  owned  by  the  Company. 


StoekB. 
1,500  shares  Department  Store  Tr.,  Boston,  Mass., 

State,  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  48,  1911-12, 
Albany,  N.  Y.,  4s,  1913-20, 
Albany,  N.  Y.,  4s,  1923,    . 
Arapahoe  County,  CoL,  Ss,  1918, 
Arizona  Ss,  1942  (op.  1912), 
Atlanta,  Ga.,  4s,  1933, 
Atlantio  City,  N.  J.,  5s,  1925,     . 
Aurora,  111.,  48,  1925, 
Belmont,  Mass.,  48,  1909-15, 
Benton  County,  Ind.,  4*s,  1909-10, 
Benton  County,  Ind.,  4*s,  1911-16, 
Benton  County,  Ind.,  4Js,  1916-20, 
Benton  Harbor,  Mich.,  48,  1924-29, 
Benton  Harbor,  Mich.,  48,  1930-33, 
Boston,  Mass.,  4s,  1936,     . 
Boston,  Mass.,  3^,  1922-23, 
Boston,  Mass.,  4s,  1912-13, 
Boston,  Mass.,  4b,  1911,     . 
Brookline,  Mass.,  4s,  1909-17, 
Brunswick,  Ga.,  58,  1921, 
Buffalo,  N.  Y.,  48,  1926,    . 
Cambridge,  Mass.,  3^,  1938, 
Cambridge,  Mass.,  3{s,  1923, 
Canton,  O.,  school  district  Ss,  1920, 
Canton,  O.,  school  district  5s,  1919, 
Cascade  County,  Mont.,  school  dist.  48,  1921, 


/ 


Book  Yalne. 
$1  00 


48,000  00 

15,000  00 
51,797  69 

9,900  00 
27,169  30 
41,507  47 

8,000  00 

19,443  65 


00 


47,875 

206,504 

88,661 
130,073 

19,500 

36,000  00 
5,340  16 

99,875 
108,954 

20,117 

10,694 

10,636 


48 
20 
41 
00 


00 
96 
80 
87 
51 


20,440  87 


Bate.  Market  Yalue. 

90  $135,000  00 

100  20,000  00 

101  25,250  00 

102  3,060  00 
100  15,000  00 
102  51,000  00 

98  9,800  00 

110  27,500  00 
100  40,000  00 
100  8,000  00 

100  3,200  00 

101  8,080  00 

102  8,160  00 
97  29,100  00 
96  19,200  00 

103  206,000  00 
96  87,360  00 

101  131,300  00 
100  19,500  00 
100  36,000  00 
100  5,000  00 

102  102,000  00 

96  96,000  00 

97  19,400  00 

111  11,100  00 
110  11,000  00 

98  19,600  00 
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Cascade  County,  Mont.,  6a.  1912, 

Cus  County,  Ind.,  4is,  190»-10, 

Caw  County,  Ind.,  4ie.  1911-15, 

Cass  County,  Ind.,  4^,  1916-20, 

Charleston,  W.  Va.,  4s,  1935  (op.  1925), 

Chattanooga,  Tenn.,  6s,  1917,     . 

Cheyenne,  Wyo.,  Ss.  1931  (op.  1911), 

Chicago,  III.,  sanitary  district  5s,  1909, 

Chico,  Cal.,  5b,  1912-U,     . 

Chico,  CaJ.,  5s,  I916-I6,    . 

Chico,  Cal.,  5s.  1917-20,     . 

Chico,  Cal.,  5s.  1921-23,     . 

Chico.  Cal.,  5a,  1924-28,     . 

Chico,  Cel.,  5s,  1929-33,     . 

Cleveland,  O.,  4s,  1922-27, 

Cleveland,  O.,  4a,  1914-15, 

Clinton,  Mass.,  3}a,  1930,  . 

Columbia  County,  Wash.,  4*8,  1909-10, 

Columbia  County,  Wash..  4)8,  1911,    . 

Columbus,  O.,  4s,  1910,      . 

Cook  County.  III.,  4s,  1909, 

Cumberland  County,  Me.,  S^s.  1922,   . 

Dallas  County,  la..  4b,  1909, 

Dallas,  Tei.,  48,  1942, 

Dallas,  Tex.,  4s,  1940, 

Darlington,  3.  C.  school  district  Ss.  1932, 

Dee  Moines,  la..  4s,  1915  (op.), 

Detroit,  Hich.,  Sia,  1933,  . 

"       '     ■     "ounty,  G».,  5s,  1909, 
ounty,  Ga.,  6s,  1910, 
ounty,  Ga.,  5b,  1911-12, 
Ounty,  Qa..  6s,  1913, 
tounty,  Ga.,  Bs,  1914-16, 
ounty,  Ga.,  5a.  1916-17, 
Ounty,  Oa.,  5a,  1913-19.    . 
Ounty.  Ga.,  5s,  1920-22, 
Ounty,  Ga.,  5s,  1923-24, 
Ounty,  Ga.,  5s,  1925-26, 
ounty,  Ga.,  5e,  1927-29, 
ounty,  Oa.,  6s,  1930-32, 
eb..  Bch.  4*8, 1922  top.  1912-19), 
5a,  1931, 

, i„  4jB,  1928, 

Duluth,  Minn.,  Independent  sch.  dist,  6s,  1923, 

Durham,  N.  C,  *it,  1926, 

Early  County,  Ga.,  Ss,  1909, 

Early  County,  Ga.,  6s,  1910, 

Early  County,  Ga.,  6s,  1911-12, 

Early  County,  Ga„  58,  1913, 

Early  County,  Ga.,  6a,  1914-16, 

Early  County,  Ga.,  58,  1916-17, 

Early  County,  Qa.,  5s,  1918-19, 

Early  County,  Ga.,  59,  1920-21, 

Early  County,  Ga.,  3s,  1922-24, 

Early  County,  Ga..  Ss,  1925-26, 

Early  County,  Ga.,  5b,  1927-29, 

Early  County,  Ga.,  6s,  1930, 

Bast  PorUand,  Ore.,  68,  1921,     , 

East  Providence,  R.  1.,  4b,  1943, 

East  Providence,  R.  1..  fire  district  4)8,  1922, 

Elmwood  Township,  III.,  5s.  1909, 

Essex  County,  Mass.,  4s,  1921,   . 

Essei  County,  MasB.,  4b,  1922-26,       . 

Fargo,  N.  Dak.,  6a,  1911,  . 

Fergus  Falls,  Minn.,  school  district  4^8,  1914, 

Fond  du  Lae.  Wis,,  5s,  1914,       . 

Gloucester,  Masa.,  4Ja,  1909-10, 

Gloucester,  Mass.,  4*8,  1911-16, 

Gloucester,  Masa.,  iie,  1916-17, 

Great  Falls,  Mont.,  58,  1920  {op.  1910), 

Haverliill,  Mass.,  4s,  1923, 

Hennepin  County,  Minn.,  4)8,  1924.    . 


S10.000  00 

105 

110,600  00 

1,200  00 

15,162  92 

101 

5,565  00 

102 

8.160  00 

49,500  DO 

94 

47,000  GO 

10,386  98 

109 

10,900  00 

51,368  5S 

102 

51,000  00 

20,097  29 

20,200  00 

102 

3.442  SO 

103 

2.317  50 

27,016  38 

104 
105 

4.680  00 
3,543  75 

106 

107 

5,962  50 
6.018  75 

89,512  50 

103 

92.700  00 

202,229  86 

101 

202.000  00 

37,000  00 

93 

37.200  00 

15,141  74 

100 
101 

10.000  00 
6,050  00 

25.000  00 

100 

25.000  00 

24.000  00 

100 

24,000  00 

46,562  60 

96 

48,000  00 

5.000  00 

lOO 

6,000  00 

68.000  00 

91 

61.880  00 

51,354  54 

46.000  OO 

22,230  80 

104 

20.800  00 

160,000  00 

100 

150.000  00 

17,650  00 

102 

20,400  00 

100 

l.OOOOO 

101 

2,020  00 

102 

4,080  00 

103 

2,060  00 

104 

4,160  00 

66,639  88 

105 
106 

4,200  00 
4,240  00 

107 

10,700  00 

106 

8,640  00 

109 
110 

8,720  00 
13.200  00 

111 

6,660  00 

16,498  00 

101 

16,160  00 

26,619  33 

105 

25,200  00 

30,027  46 

103 

30.900  00 

10,000  00 

loe 

10,800  00 

82,497  88 

102 

SI,000  00 

■    101 

1,010  00 

102 

3.060  00 

103 

1,545  00 

104 

3.120  00 

38,691  66 

105 

loe 

3,150  00 
3,180  00 

107 

3,745  00 

lOS 

6.480  00 

109 

4.360  00 

HI 

6.600  00 
2.220  00 

10,634  18 

117 

11,700  00 

10,000  00 

98 

9,800  00 

32,234  28 

104 

31.200  00 

4,975  00 

100 

6,000  00 

97,634  00 

102 
103 

20.400  00 
82,400  00 

10,169  04 

104 

10,400  00 

16.351  43 

15,150  00 

10,308  58 

104 

10,400  00 

100 

14.000  00 

63,706  66 

101 

33.330  00 
6,130  00 
18,180  00 

18.277  30 

101 

15,217  01 

101 

15.150  00 

31,222  72 

109 

32.700  00 
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Houston,  Tex.,  5s,  1939,    . 

Hudson  County,  N.  J.,  4^,  1948, 

Hudson  County,  N.  J.,  4^8,  1915-16, 

Hudson  County,  N.  J.,  4s,  1914, 

Indianapolis,  Ind.,  4s,  1924, 

Indianapolis,  Ind.,.  4s,  1915, 

Indianapolis,  Ind.,  3^s,  1909-10, 

Jersey  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J.,  44s,  1928, 

Jersey  City,  N.  J.,  Ss,  1922-24,  . 

Jersey  City,  N.  J.,  5s,  1916, 

Kansas  City,  Kan.,  4^,  1918,     . 

Kansas  City,  Mo.,  4^8,  1915, 

King  County,  Wash.,  5s,  1918,  . 

La  Grande,  Ore.,  6s,  1912  (op.  any  time), 

Lawrence,  Mass.,  4s,  1924, 

Lewis  &  Clarke  County,  Mont.,  sch.  dist.  4^8 

Lincoln,  Mass.,  4s,  1909-37, 

Los  Anffeles,  Cal.,  4^8,  1925-26, 

Lynn,  Mass.,  48,  1914-16-20,      . 

Maiden,  Mass.,  4s,  190&-10, 

Maiden,  Mass.,  4s,  1913-14, 

Marietta,  O.,  5s,  1913, 

Massachusetts  3^8,  1940-41, 

Massachusetts  3^3,  1913,   . 

Merced  County,  Cal.,  4s,  1914-16, 

Middletown,  Conn..  3^8,  1925,    . 

Milton,  Mass.,  3^8,  1929-31, 

Milwaukee,  Wis.,  48,  1911-12,    . 

Milwaukee,  Wis.,  4s,  1914-24,    . 

Milwaukee,  Wis.,  48,  1925-28,    . 

Milwaukee,  Wis.,  3^,  1910-12, 

Milwaukee,  Wis.,  348,  1913-16, 

Milwaukee,  Wis.,  3|s,  1917, 

Minneapolis,  Minn.,  48,  1937, 

Minneapolis,  Minn.,  4.928,  1909, 

Minneapolis,  Minn.,  4.928,  1910, 

Minneapolis,  Minn.,  4.928,  1911, 

Minneapolis,  Minn.,  4.928,  1912, 

Minneapolis,  Minn.,  4.928,  1913, 

Minneapolis,  Minn.,  4.928,  1914, 

Missoula  County,  Montana,  68,  1912, 

Moultrie,  Ga.,  os,  1931, 

Multnomah  County,  Ore.,  sch.  4^,  1928,  op 

Muscatine,  Iowa,  58,  1909, 

Muscatine,  Iowa,  58,  1910, 

Muscatine,  Iowa,  58,  1911, 

Newburyport,  Mass.,  3^,  1920-21, 

Newton,  Mass.,  48,  1914-17, 

New  York,  N.  Y.,  4^  1957,       . 

New  York,  N.  Y.,  48,  1955, 

New  York,  N.  Y.,  4s,  1936, 

Norfolk,  Va.,  4s,  1928, 

Oklahoma  City,  Okla.,  58,  1931, 

Omaha,  Neb.,  4^8,  1910,    . 

Owo88o,  Mich.,  58,  1924,    . 

Pawtucket,  R.  I.,  48,  1923-37,   . 

Perth  Amboy,  N.  J.,  58,  1917,    . 

Perth  Ambov,  N.  J.,  4^8,  1916, 

Pontiac,  Micli.,  58,  1915,    . 

Port  Angeles,  Wash.,  68,  1912,   . 

Prince  George's  County,  Md.,  58,  1934 

Providence,  K.  I.,  4s,  1926, 

Quincy,  111.,  4^,  1913, 

Ramsey  County,  Minn.,  44s,  1918, 

Ramsey  County,  Minn.,  4^8,  1917, 

Richland,  Qa.,  Ss,  1909-31, 

Rock  Island,  111.,  4^8,  1917, 

Rosebud  County,  Mon.,  4^,  1925,  op.  1915 

Sacramento  County,  Cal.,  4^,  1926, 

St.  Albans,  Vt.,  48,  1910-14, 

St.  Cloud,  Minn.,  68,  1911, 


1922 


1918 


} 


J 


Book  Value. 

$53,143  29 

107,875  00 

20,268  10 

50,605  92 

1,000  00 

1,000  00 

9,820  00 

40,628  41 

104,750  00 
39,418  16 
53,393  25 
25,501  53 
15,225  00 
10,561  04 
5,000  00 

106,422  14 
26,248  46 
13,500  00 
61,338  00 
67,692  03 

8,000  00 1 

15,353  38 
137,892  80 
93,270  00 
25,042  26 
47,000  00 
22,111  50 


150,000  00 


97,948  75 
100,000  00 


1 


^   19,800  14  < 


10,203  66 

6,393  61 

103,750  00 

15,134  38 

13,897  00 

91,969  09 

255,543  45 

148,979  43 

101,084  08 

61,751  95 

33,093  02 

36.338  77 
10,505  40 

36.339  71 
21,090  78 
12,193  21 
10,419  56 
10,000  00 
11,247  79 
87,300  00 
25,513  40 
10,172  90 
88,650  00 

8,111  16 
24,855  73 
15,222  00 
50,288  70 
10,000  00 
10,115  47 


Rate.  ICuket  Value. 

100  $50,000  00 

110  110,000  00 

103  20,600  00 

100  50,000  00 
103  1,030  00 

101  1,010  00 
100  10,000  00 

96  38,400  00 
103  103,000  00 
108  39,960  00 

105  52,500  00 

103  25,750  00 

102  15,300  00 
107  10,700  00 

100  5,000  00 

101  101,000  00 

103  25,750  00 

100  13,500  00 

104  62,400  00 

101  67,670  00 

100  4,000  00 

101  4,040  00 

106  15,750  00 
98  122,500  00 

100  100,000  00 

98  24,500  00 

94  47,000  00 
91  22,750  00 

100  30,000  00 

101  80,800  00 

102  40,800  00 

99  37,125  00 
98  49,000  00 

97  12,125  00 

104  104,000  00 

100  2,916  94 

101  3,091  01 

102  3,275  16 

104  3,503  62 

105  3,711  30 

106  3,930  91 

104  10,400  00 

107  6,420  00 
100  100,000  00 

100  5,000  00 

101  5,050  00 

102  5,100  00 
96  14,400  00 

101  90,900  00 
112  280,000  00 

103  154,500  00 

102  102,000  00 

95  57,000  00 
102  30,600  00 

101  36,360  00 

107  10,700  00 
100  35,000  00 

105  21,000  00 

102  12,240  00 

103  10,300  00 

103  10,300  00 

108  10,800  00 
102  91,800  00 

102  25,500  00 

106  10,600  00 
105  94,500  00 

100  7,900  00 

104  24,960  00 

101  15,150  00 

103  50,470  00 
100  10,000  00 
103  10,300  00 
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St.  Joseph,  Mo.y  4s,  1928,  op.  any  Ume, 

St.  Louis  County,  Minn.,  5s,  1923,  op.  1913, 

St.  Louis  Coimty,  Minn.,  4^,  1918, 

St.  Paul,  Minn.,  5s,  1913, 

San  Diego,  Cal.,  4^,  1909-10,    . 

San  Diego,  Cal.,  4Xs,  1911-15,    . 

San  Diego,  Cal.,  4X8,  1918, 

San  Francisco,  Cal.,  58,  1913,     . 

San  Francisco,  Cal.,  5s,  1916,     . 

San  Francisco,  Cal.,  5s,  1917, 

San  Francisco,  Cal.,  5s,  1919-20, 

San  Francisco,  Cal.,  5s,  1931-32, 

San  Francisco,  Cal.,  5s,  1938,     . 

San  Francisco,  Cal.,  5s,  1941-42, 

Seattle,  Wash.,  school  dist.  4^8,  1928, 

Seattle,  Wash.,  4s,  1926,    . 

Seattle,  Wash.,  school  dist.  4^,  1924, 

Seattle,  Wash.,  5s,  1913,    . 

Seattle,  Wash.,  school  dist.  68,  1909, 

South  Bend,  Ind.,  68,  1909, 

South  Bend,  Ind.,  68,  1910, 

South  Bend,  Ind.,  68,  1911, 

South  Bend,  Ind.,  68,  1912, 

South  Bend,  Ind.,  6e,  1913, 

South  Bend,  Ind.,  68,  1914, 

South  Bend,  Wash.,  4s,  1906,     . 

Spokane  County,  Wash.,  4^8,  1923,  op.  1913, 

Spokane,  Wash.,  school  dist.  4^,  1927,  op.  1917, 

Spokane,  Wash.,  school  dist.  4^s,  1924, 

Springfield,  Mass.,  4s,  1911-12, 

Springfield,  Mass.,  48,  1913, 

Springfield.  Mass.,  4s,  1917, 

Steubenville,  O.,  4s,  1924,  op.  1914, 

Stockton,  Cal.,  high  school  aist.  58,  1918-19, 

Stockton,  Cal.,  high  school  dist.  58,  1920-21, 

Stonington,  Conn.,  4s,  1928, 

Sylvester,  Ga^  5s,  1922,     . 

Syracuse,  N.  Y.,  4^,  1915-16,   . 

Syracuse,  N.  Y.,  4}s,  1917, 

Tacoma,  Wash.,  5s,  1913, 

Toledo,  C,  5s,  1913, 

Troy,  N.  Y.,  44s,  1910-11, 

Troy,  N.  Y.,  4^8,  1912-14, 

Troy,  N.  Y.,  4^8,  1915,      . 

Vbalia,  Cal.,  5s,  1909, 

Visalia,  Cal.,  5s,  1910-11, 

Visalia,  Cal.,  5e,  1912-14, 

Visalia,  Cal.,  56,  1915-16, 

Walhalla,  S.  C,  5s,  1921,  . 

Watkinsville,  Qa.,  4^8,  1932, 

Waynesville,  N.  C,  5s,  1931,      . 

Weber  County,  Utah,  58,  1921,  op.  1911, 

Westchester  County,  N.  Y.,  4^8,  1928, 

Westchester  County,  N.  Y.,  4^8,  194&-48, 

Woonsocket,  R.  I.,  48,  1915-24, 

Worcester,  Mass.,  4s,  1928-38,   . 

Worcester,  Mass.,  4s,  1922, 

Wyandotte  County,  Kan.,  4*8,  1923, 

Wvandott4?  County,  Kan.,  4*8,  1928, 

Wyandotte  County,  Kan.,  4is,  1933. 

Yorkyille,  S.  C,  school  dist.  58,  1922, 

RaUrotid  Bonds. 
Allegheny  &  Western  4s,  1998,  . 
Atch.,  Top.  A  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  SantA  F6  adjustment  4s,  1995, 
Atch.,  Top.  &  Santa  F^  (Trans.  Short  L.)  4s,  1958 
Atch.,  Top.  &  Santa  F^  convertible  48,  1955, 
Atch.,  Top.  A  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  &  Santa  F6  convertible  58,  1917, 
Atch.,  Topeka  A  Santa  F6  48,  1912,    . 
Atch..  Topeka  A  Santa  F^  4s,  1909,    . 
Atlantic  Coast  Line  lat  cons.  mort.  48,  1952, 


BookValvs. 

$50,000  00 
10,000  00 
51,945  00 
10,098  31 

50,965  04 


} 
} 
} 


I 


} 


216,708  50 


52,340  00 
25,000  00 
36,950  58 
15,000  00 
10,020  34 


>      15,633  45  < 


5,000  00 
50,723  29 
40,733  37 
10,552  27 

30,000  00 1 

48,875  00 
15,000  00 

32,657  13 1 

50,000  00 
.6,281  37 

25,000  00  ( 

10,000  00 
.20,425  84 


30,540  00 


I 


16,425  42  < 

5,152  06 
5,022  05 
15,656  06 
41,265  93 
21,084  97 
53.849  60 
30,317  46 
47,858  70 
24,437  50 

51,702  63 

13,203  41 

30,000  00 

429.816  67 

31,943  89 

236,250  00 

148.242  34 

97,343  75 

100,114  59 

24,550  00 

24.718  75 

94,220  13 


100 
102 
100 
104 
100 
101 
102 
104 
106 
107 
109 
115 
117 
118 
105 
98 
104 
103 
101 
101 
103 
105 
107 
109 
111 
50 
101 
103 
104 
100 
101 
101 
100 
105 
106 
100 
102 
102 
103 
103 
105 
101 
102 
103 
100 
101 
102 
103 
100 
100 
103 
102 
107 
110 
100 
102 
101 
95 
94 
93 
100 

98 
100 

92 

95 
103 

97 
107 

98 
100 

95 


S5O,O00  00 
10,200  00 
50.000  00 
10.400  OU 
15,000  00 
29,290  00 
6,120  00 
3,120  00 
32,860  00 
13,910  00 
67,770  00 
57,500  00 
29,250  00 
29,500  IH> 
52,500  a> 
24,500  VO 
36,400  a> 
15,450  CK> 
10,100  in} 
2,525  Oi» 
2,575  \» 
2,625  <^) 
2,675  i\* 
2,725  W 
2,775  <■» 
2.500  "K^ 
50,500  L<i> 
41.200  i>( 
10,400  l«> 
20,000  01 » 
10,100  «»^ 
50,500  ci^ 
15,000  ()i^ 
15.750  Oi^ 
15,900  W 
50.000  4» 
5.100  t»^ 
20.400  i«> 
5,150  («> 
10.300  !•» 
21.000  i^» 
10,100  '^^ 
15.300  .«.• 
5.150  !■■ 
2,000  U> 
4,040  («* 
6,120  i*» 
4.120  '^» 

5,ax) 

5,O0O 
15,4.50 
40,St^> 
21,4(10 
55,00(»  <•• 
30.O0t>  •»• 
45,91)1) 
25.25t>  •• 

9,AiH> 
18.VC1) 

lSfi<»> 
12.50l> 


Ik 


i*> 


Ik 


I  • 


29.4<»>  «■• 
450,001^  ••• 
46.0I*>  «■' 
237,JW>»  ••' 
154..Si>i»  ••• 
9T.O(X>  •• 
lOT.OiV  «■ 
24,5<*»  «► 
25.0l»i>  t»" 
95,0IX»  «*' 
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Atlantic  &  BirminghAm  1st  mortgage  Ss,  1934, 
Atlantic  &  Danville  1st  mortgage  48,  1948, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  system)  48,  1941 
Baltimore  &  Ohio  (Southwest.  Div.)  3^8,  1925, 
Baltimore  A  Ohio  prior  lien  S^,  1925, 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  3^8,  1952, 
Boston  A  Albany  48,  1933, 
Boston  A  Albany  4s,  1913, 
Boston  A  Lowell  48,  1932, 
Boston  A  Lowell  3^3,  1923, 
Boston  A  Lowell  4s,  1913-15,     . 
Boston  A  Maine  4^,  1944, 
Boston  A  Maine  4s,  1942, 
Boston  A  Maine  4s,  1926, 
Boston  A  N.  Y.  Air  Line  4s,  1955, 
Boston  A  Providence  4s,  1918,  . 
Buffalo,  Rochester  A  Pittsburgh  58,  1937,   . 
Central  Branch  48,  1919,    .... 
Central  Indiana  48,  1953,  .... 
Central  of  Georgia  (M.  A  No.  Div.)  5s,  1946, 
Central  of  Georgia  cons.  mort.  5s,  1945, 
Central  of  Georgia  (Upper  Cahaba  Br.)  48, 1911, 
Central  of  Georgia  (Upper  C.  Br.)  48,  1912, 
Central  of  Georgia  (Upper  C.  Br.)  48,  1913-14, 
(Dentral  Pacific  Ist  ref .  mortgage  4s,  1949,   . 
Central  of  New  Jersey  58,  1987, 
Ontral  R.R.  A  Banking  Co.  of  Ga.  5s,  1937, 
Chattcmooga  Station  Co.  48,  1957, 
Chesapeake  A  Ohio  1st  cons.  mort.  5s,  1939, 
Chesapeake  A  Ohio  (Peninsular  Div.)  66,  1911, 
Chesapeake  A  Ohio  equipment  48,  1909, 
Chic,  Burl.  A  Quincy  gen.  mort.  48,  1958,  . 
Chic,  Burl.  A  Quincy  (111,  Div.)  3^8,  1949, 
Chic,  Burl.  A  Quincy  (111.  Div.)  48,  1949,    . 
Chic,  Burl.  A  (Juincy  (Neb.  Ext.)  48,  1927, 
Chic,  Burl.  A  Quincy  (Denver  Ext.)  48,  1922, 
Chic,  Burl.  A  Quincy  (Iowa  Div.)  58,  1919, 
Chic,  Burl.  A  Quincy  (Iowa  Div.)  48,  1919, 
Chic,  Burl.  A  Quincy  5s,  1913, 
Chicago,  Indianapolis  A  Louisville  58,  1947, 
Chic,  Ind.  A  St.  X.  (Short  L.)  1st  mort.  4s,  1953 
Chicago,  Indiana  A  Southern  4s,  1956, 
Chic,  Mil,  A  St.  P.  (Ch.  A  Pac,  W.  Div.)  5s,  1921 
Chic,  Mil.  A  St.  P.  (Dub.  Div.)  68,  1920,     . 
Chic,  Rock  Island  A  Pacific  4s,  1988, 
Chicago,  Rock  Island  A  Pacific  4s,  1934, 
Chicago  A  Alton  38,  1949, 
Chicago  A  Alton  col.  notes,  5e,  1912, 
Chicago  A  Eastern  Illinois  58,  1937,    . 
Chicago  A  Eastern  Illinois  66,  1934,    . 
Chicago  A  Eastern  Illinois  equipment  58,  1915, 
Chicago  A  Erie  Ist  mortgage  5s,  1982, 
Chicago  A  Northwestern  5s,  1933, 
Chicago  A  Northwestern  Extension  4s,  1926, 
Chicago  A  Northwestern  debentures  58,  1909, 
Chicago  A  Western  Indiana  4s,  1952, 
Chicago  A  Western  Indiana  68,  1932, 
Chicago  A  West  Michigan  5s,  1921,     . 
Choctaw,  Oklahoma  A  Gulf  56,  1919, 
Choctaw  A  Memphis  5s,  1949,    . 
Cincinnati,  Dayton  A  Ironton  5s,  1941, 
Cincinnati,  Indianapolis  A  Western  48,  1953, 
Cincinnati,  Sandusky  A  Cleveland  5s,  1928, 
Cleve.,  Cin.,  Chicago  A  St.  Louis  4s,  1993,   . 
CI.,  Cin.,  C!hic.  A  St.  Lo.  (St.  Lo.  Div.)  4s,  1990, 
C,  C,  C.  A  St.  L.  (Spring.  A  Col.  Div.)  48,  1940, 
C,  C,  C.  A  St.  L.  (CJairo,  Vin.  A  Chic)  4s,  1939, 
CI.,  Col.,  Cin.  A  Indianapolis  6s,  1934, 
Cleveland  Terminal  A  Valley  48,  1995, 
Colorado  A  Southern  4b,  1929,   . 


Book  Yalne. 
$50,000  00 

47.061  88 
97,518  89 

148,465  27 
90,811  11 

137,595  97 

102,826  89 
99,760  00 

395,375  00 
70,000  00 
29,770  00 
45,375  00 
66,530  00 
20,437  34 
25,000  00 

269.500  00 
197,000  00 

55,000  00 
28,143  74 
23,505  69 
69,037  50 
47,375  00 
51,261  28 

82,803  50' 

344.501  39 
112,388  15 

79,992  19 

186,500  00 

225,178  23 

52.388  44 

49,360  00 

95,500  00 

322,191  25 

402,199  92 

49,477  59 

39,850  00 

22,338  05 

148,587  50 

180,885  54 

4,000  00 

100,000  00 

92,875  00 

33,377  42 

10,304  89 

102,697  31 

193,500  00 

81,824  99 

98,370  00 

56,875  96 

21,734  38 

15,225  00 

58,359  19 

23,082  66 

139,625  00 

70,578  94 

28,800  00 

29,467  25 

9,850  00 

26,569  05 

78,385  48 

30,423  17 

74.062  50 
33,892  67 

101,119  00 

48,634  86 

9,800  00 

99,179  63 

9,750  00 

100,000  00 

91,853  90 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Bate.  Market  Yalna. 

98  $49,000  00 

90  45,000 
101  101,000 

96  144,000 

92  92,000 

94  141,000 

100  100,000 

91  91,000 

101  404,000 
100  70,000 
100  30,000 

95  47,500 
100  67,000 

104  20,800 

96  24,000 

98  269,500  00 

102  204,000  00 
100  55,000  00 
116  29,000  00 

90  27,000  00 

92  64,400 

103  51,500 

108  54,000 

99  4,950 
98  19,600 

97  58,200 

97  339,500 
128  128,000 

107  80,250 
88  176,000 

115  230,000 

102  51,000 

100  50,000 

101  101,000 

92  322,000 

103  412,000 

101  50,500  00 
100  40,000  00 

105  22,050 
100  150,000 

102  178,500 

109  5,450 

98  98,000 

95  95,000 

110  33,000 
115  11,500 
100  105,000 

91  182,000 
79  79,000 

100  100,000 

115  57,500 

130  26,000 

100  15,000 
115  57,500 
110  22,000 

101  141,400 
101  70,700 

98  29,400 

112  29,120 

101  10,100 

103  25,750 
109  76,300  00 

94  28,200  00 
70  52,500 

108  32,400 
98  98,000 

96  48,000 

93  9,300 

95  95,000 
125  12,500 

97  97,000 
97 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


97,000  00 
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Commonwealth  Avenue  Street  58,  1916, 

Concord  A  Ciaremont  4^,  1914, 

Concord  &  Montreal  4a,  1920,     . 

Connecticut  River  3^8,  1923, 

Consolidated  48,  1954, 

Denver  &  Rio  Urande  4s,  1936, 

Denver  &  Rio  Grande  4^8,  1936, 

Det.,  Or.  Rap.  A  West.  Ist  con.  mortg.  4s,  1946, 

Erie  prior  lien  48,  1996, 

Erie  convertible  48,  1953, 

Erie  Pennsylvania  collateral  48,  1951, 

Fitchburg  4H  1928, 

Fitchburg  4s,  1925-28, 

Fitchburg  3^8,  1921, 

Fitchburg  48,  1916,  . 

Florida  Central  &  Peninsular  5s,  1943 

Georgia  A  Alabama  58,  1945, 

Hoclung  Valley  4^8,  1999, 

Illinois  Central  48,  1952-53, 

Illinois  Central  (Purchased  Lines)  3^8,  1952, 

Illinois  Central  (Litchfield  Div.)  3s,  1951,    . 

Illinois  Cent.  (St.  L.  Div.  &  Ter.)  38,  1951,  . 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Iowa,  Minnesota  6c  Northwestern  3^8,  1935, 

Kanawha  A  Michigan  4s,  1990, 

Kansas  aty,  Ft.  Scott  A  Gulf  5s,  1911, 

Kansas  City,  Ft.  Scott  A  Memphis  6s,  1928, 

Kansas  City,  Memphis  A  Bimungham  48,  1934, 

Kansas  Citv  Southern  3s,  1950, 

Kan.  City  A  Memphis  Ry.  A  Bridge  Co.  5s,  1929, 

Kansas  City  <fe  Pacific  4s,  1990, 

Keokuk  A  Des  Moines  58,  1923, 

Lake  Shore  A  Michigan  Southern  3^8,  1997, 

Lake  Shore  A  Michigan  South.  4s,  1928-31, 

Long  Island  refunding  mortgage  48,  1949,   . 

Lo.,  New  Al.  A  C.  (C.  A  Indianap.  Div.)  6s,  1911, 

Louisville,  New  Albany  A  Chicago  6s,  1910, 

Louisville  A  Jefferson ville  Bridge  O).  4s,  1945, 

Louisville  A  Nashville  4s,  1923, 

Louisville  A  Nashville  (St.  Lo.  Prop.)  58,  1916, 

Louisville  A  Nashville-Southern  4s,  1952,    . 

Lynn  A  Boston  5s,  1924,  .... 

Maine  Central  48,  1912,      . 

Missouri,  Kansas  A  Texas  Ist  mortg.  4s,  1990, 

Missouri  Pacific  5s,  1917,  . 

Mobile  A  O.-Chic.  A  Alton  jt.  equip,  notes  4s,  1911 

Nashville,  Chattanooga  A  St.  Louis  58,  1928, 

New  England  48,  1945,      .... 

New  Orleans  Terminal  4s,  1953, 

N.  Y.  Cen.  A  Hud.  (Lake  Shore  col.)  3^s,  1998, 

N.  Y.  Cent.  A  Hud.  (Mich.  Cent,  col.)  3is,  1998, 

New  York  Ontral  A  Hudson  3^3,  1997, 

New  York  Central  A  Hudson  48,  1934, 

New  York,  New  Haven  A  Hartford  4s,  1955, 

N.  Y.,  N..H  A  H.  (Har.  R.-Pt.  Chester)  4s,  1954, 

New  York,  New  Haven  A  Hartford  4s,  1914, 

New  York,  Ontario  A  Western  4s,  1992, 

New  York,  Providence  A  Boston  48,  1942,  . 

Norfolk  A  Western  4s,  1996, 

Norfolk  A  Western  4s,  1944, 

Norfolk  A  Western  convertible  4s,  1932, 

Nor.  A  West.-Pocahontas  C.  A  C.  CJo.  joint  4s,  1941 

Northern  Pacific  38,  2047, 

Northern  Pacific  48,  1997, 

Northern  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 

N.  Pac  -G.  N.  Ry.  Co.  (jt.  C,  B.  A  Q.  col.)  48, 1921 

Northern  Pacific  Terminal,  Ore.,  68,  1933,  . 

Old  Colony  4s,  1924-25,     .... 

Oregon  Railroad  A  Navigation  O).  4b,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  4s,  1929, 


11 
83 
67 
00 
21 
00 
00 


BookTftlue. 
$10,000  00 
15,101  25 
10,000  00 
55,575  00 
146,750  00 
49,367  50 
26,415  34 
91,778  75 
48,411 
48,000 
91,141 
155,250 
280,544 
46,285 
35,000 
54,806  41 
74,949  13 
51,846  72 
151,161  56 
89,600  00 
143,625  00 
19,906  25 
28,866  50 
48,750  00 
180,750  00 
48,741  11 
98,680 
43,952 
93,598 
35,935 
18,392 
46,810 
21,437 
49,500 
995,906 
49,500 
31,112  87 
77,446  65 
48,173 
192,750 
26,062 
46,076 
41,512 
25,000 
95,982  36 
127,920  88 
36,844  80 
54,577  40 
343,460  60 
93,000  00 
92,181  48 
90,893  89 
230,872  23 
491,000  00 
525,123  25 
299,734  27 
303,454  42 
104,231  90 
50,000  00 
98,872  77 
48,250  00 
47,866  98 
94,673  61 
34,341  25 
198,427  91 
49,937  50 
461,093  85 
8,395  47 
184,918  55 
146,019  24 
103,161  94 
192,688  89 


00 
50 
88 
42 
50 
28 
44 
00 
06 
00 


89 
00 
94 
53 
79 
00 


Bate.  Maikat  Tahie. 

100  $10,000  00 
102  15,300  00 

99  9,900  00 

93  55,800  00 

92  138,000  00 

97  48,500  00 

101  25,250  00 
90  90,000  00 

89  44,500  00 

77  38,500  00 
86  86,000  00 

106  159,000  00 

99  277,200  00 

92  46,000  00 

99  34,650  00 

97  48,500  00 

102  71,400  00 
106  53,000  00 
100  150,000  00 

90  90,000  00 

78  136,500  00 
78  19,500  00 
78  27,300  00 

98  49,000  00 

92  184.000  00 

93  46,500  00 

100  100,000  00 
113  56,500  00 

90  90,000  00 

73  36,500  00 

96  18,240  00 
93  46.500  00 

103  20,600  00 
95  47,500  00 
95  972,800  00 

97  48,500  00 
102  30.600  00 

101  75,750  00 

93  46,500  00 

97  194,000  00 
100  25,000  00 

85  42,500  00 

105  42,000  00 

100  25,000  00 

99  99,000  00 

100  125,000  00 

98  37.240  00 
111  55,500  00 

101  343,400  00 
82  82.000  00 

84  84,000  00 

85  85,000  00 

95  237,500  00 

94  470,000  00 

96  501,000  00 

102  306,000  00 
08  294,000  00 

99  99,000  00 
101  50,500  00 

98  98,000  00 

94  47,000  00 
93  45,570  00 
90  90,000  00 
73  36,500  00 

103  206,000  00 
100  50,000  00 

98  490,000  00 

113  9,040  00 
100  188,000  00 

99  150,480  00 

114  114.000  00 

95  190,000  00 
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Pennsylvania  Co.  3^,  1944, 

Pennsylvania  Ck>.  4s,  1931, 

Pennsylvania  Co.  3^,  1916, 

Pennsylvania  48,  1948, 

Pennsylvania  convertible  3^,  1915, 

Pennsylvania  convertible  3is,  1912, 

Pennsylvania  collateral  notes  5s,  1910, 

Pennsylvania  Steel  Rolling  Stock  trust  3^,  1910, 

Pennsylvania  Steel  Rolling  Stock  trust  3^8,  1909, 

Pennsylvania  Steel  Car  trust  3^,  1909, 

Pennsvlvania  Steel  equipment  trust  3^,  1909, 

Philadelphia,  Baltimore  Sc  Waahin^ton  48,  1943, 

Pitts.,  Cin.,  Chicago  A  St.  Louis  4^,  1940-42, 

Portland  &  Ogdensburg  4^,  1928,  ~ 

Port  Reading  Ss,  1941,       .      •,  . 

Providence  &  Worcester  4s,  1947, 

Reading  Co.  (Jersey  Central  col.)  48,  1951, 

Richmond-Washington  Co.  48,  1943,  . 

Rio  Grande  Western  4s,  1939,    . 

Rutland-Canadian  4s,  1949, 

Rutland  4^,  1941,    .... 

St.  Joseph  &  Grand  Island  48,  1947,    . 

St.  L.,  Iron  Mt.  <fe  So.  (River  A  Gulf  Div.)  4s,  1933 

St.  Louis,  Iron  Mountain  A  Southern  58,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Louis  Southwestern  1st  inortgage  4s,  1989, 

St.  Louis  Term.  Chippies  Sta.  &  Prop.  Co.  4^8, 1917 

St.  Louis  &  San  Francisco  4s,  1951,     . 

St.  Paul  City  58,  1937,        .... 

St.  P.,  Minneap.  &  Man.  (Mont.  Ex.)  4s,  1937, 

St.  Paul,  Minneapolis  A  Manitoba  4^,  1933, 

Seaboard  Air  Line  58,  1911, 

Seaboard  &  Roanoke  5s,  1926,   . 

South  Bound  5s,  1941, 

Southern  Pacific  Co.  48,  1910,     . 

Southern  Pacific  48,  1955, 

Southern  Pacific  of  Arizona  68,  1910, 

Southern  Pacific  of  Arizona  68,  1909, 

Southern  Pacific  of  New  Mexico  68,  1911, 

Southern  58,  1994,    .... 

Southern  4s,  1956,    .... 

Southern  (St.  Louis  Division)  48,  1951, 

Southern  collateral  trust  58,  1909, 

Tarkio  Valley  78,  1920,      . 

Terminal  Association  of  St.  Louis  5s,  1944, 

Terminal  Association  of  St.  Louis  4^,  1939, 

Union  Pac.  tern.  Ist  lien  and  ref .  mtge.  48,  2008, 

Union  Pacific  48,  1947, 

Utah  &  Northern  48,  1933, 

Vandalia  4s,  1955,     . 

Wabash  4s,  1954, 

Wabash  (Omaha  Division)  3^8,  1941, 

Washington  Terminal  3^,  1945, 

West  End  Street  (Boston)  48,  1932, 

West  End  Street  48,  1915-17,     . 

West  End  Street  4^,  1914, 

Western  Maryland  4s,  1952, 

Western  New  York  &  Pennsylvania  Ss,  1937, 

West  Virginia  Central  &  Pittsburg  6s,  1911, 

Willmar  &  Sioux  Falls  5b,  1938, 

Miscellaneoua  Bonds. 
Boston  Electric  Light  Co.  58,  1924,      . 
New  England  Telephone  6c  Telegraph  Co.  5s,  1916 
New  Eng.  Telephone  A  Telegraph  (Jo.  58,  1915, 
Somerville  Electric  Light  Co.  58,  1913, 
Western  Union  Telegraph  Co.  4^  1950, 


Book  Yaltie. 

$46,562  50 

248,875  00 

18,457  15 

124,977  78 

484,941  72 

47,438  89 

247,500  00 

145,650  00 

146,385  00 

18,907  25 

6,667  50 

156,194  70 

62,230  34 

106,187  50 

11,140  38 

49,500  00 

92,352  08 

297,977. 44 

91,314  45 

49,760  00 

107,951  41 

15,892  50 

95,666  67 

110,969  48 

93,125  00 

71,796  52 

116,454  12 

90,379  07 

9,250  00 

73,550  00 

49,000  00 

50,299  38 

26,362  42 

52,432  42 

146,255  00 

286,820  50 

25,725  43 

25,229  28 

26,143  01 

55,949  30 

140,925  00 

48,173  61 

100,000  00 

5,000  00 

20,000  00 

.  20,000  00 

191,344  44 

192,756  95 

97,500  00 

254,159  87 

46,625  00 

43,125  00 

182,912  50 

142,875  00 

180,710  97 

25,484  65 

83,790  00 

29,219  74 

84,237  48 

21,037  90 


10,535 
25,366 
26,255 
10,142 
25,000 


17 
64 
78 
91 
00 


Rate. 

91 

100 

98 

104 

95 

99 

101 

99 

100 

100 

100 

100 

109 

106 

105 

100 

97 

101 

95 

91 

100 

93 

89 

112 

87 

93 

100 

86 

107 

101 

110 

92 

106 

105 

99 

95 

101 

100 

102 

107 

77 

85 

100 

104 

115 

107 

97 

103 

100 

99 

85 

79 

93 

100 

100 

102 

83 

113 

100 

116 

110 
102 
101 
104 
96 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Market  Value. 
>45,500  00 
250,000  00 

18,620 
130,000 
475,000 

49,500 
252,500 
148,500 
150,000 

20,000 

7,000 

150,000 

59,950 
106,000 

10,500 

50,000 

97,000 
303,000  00 

95,000  00 

45,500  00 
100,000  00 

18,600  00 

89,000 
112,000 

87,000 

69,750 
115,000 

86,000 

10,700 

75,750 

56,000 

46,000 

26,500 

52,500 
148,600  OQ 
285,000  00 

25,260 

25,000 

25,600 

53,500 
115,500 

42,600 

100,000 

6,200 

23,000 

21,400  00 
194,000  00 
206,000 
100,000 
247,600 

42,600 

39,500 
186,000 
146,000 
180,000 

26,600 

83,000 

28,260 

80,000 

23,200 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


11,000 
25,600 
25,260 
10,400 
24,000 


00 
00 
00 
00 
00 


$28,804,146  25 


$28,859,108  94 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  May  15,  1651.    Commenoed  busmeas  Aug.  1, 1851. 

Wm.  W.  McClench,  President.  Whesleb  H.  Hall,  Secretary. 

Office,  600  Main  Street. 

Income. 

First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,  $803,835  75 

Renewal  premiums,  less  $131,474.84  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  .  $7,055,476  33 


$716,876  49 
85,576  94 

1,382  32 

6,045,537  54 
1,009,938  79 


Total  premium  income,    .  .  $7,859,312  08 

Consideration  for  supplementary  contracts  not  involving  life  con- 


tingencies. 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  deots,  .... 

•Discount  on  claims  paid  in  advance, 
Rent,  including  $10,000  for  occupancy  of  own 
buildings,  ...... 

Agents'  balances  previously  chaiged  off,  . 
Increase  by  adjustment  in  book  value  of  bonds, 
Other  sources,       ... 


59,998  62 

130,252  61 

$828,005  73 

869,761  94 

396,009  23 

12,042  27 

2,564  39 

207  78 

13,831  05    2,122,422  39 


246  34 

30,400  00 

4,873  58 


Total  income,  .         . 

Ledger  assets,  Dec.  31,  1907,  .  '      . 

x.  o  vai,     ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Premium  notes  voided  by  lapse,      .         .         .         .      • 
Surrender  values  paid  in  cash,  .... 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    . 
Commissions  to  agents:    new  policies,  $273,882.35;    renewals, 

<p4UO,UUo.U4,  ........ 


$10,207,505  62 
.  45,233,849  58 

$55,441,355  20 

$2,342,553  97 

286,043  00  $2,628,596  97 


25,624  05 

793,961  16 

151,167  34 

1,009,938  79 

85,576  94 

130,252  61 

$4,825,117  86 

1,194  88 

50,234  92 

47,693  25 

679,887  39 
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Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $50,095.50;  and  inspections,  S5,966, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes,     . 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Premiums  on  securities  purchased,  . 

Expenses  of  mortgage  loan  agencies. 

All  other,      ...... 

Total  disbursements, 


Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     .         .         .         .         .         . 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $251,449.69;    bonds, 
$325,290.06;  premium  notes,  $147,797.99;  other  assets,  $76.19, 
Market  value  of  real  estate  over  book  value,     ... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ....... 


$79,644  07 

8,503  87 

56,061  50 

190,777  05 

60,480  71 

93,744  97 

25  00 

24,798  37 

6,966  10 

13,268  14 

88,542  02 

5,695  45 

44,188  61 

86,940  00 

49,280  50 

17,623  92 

28,826  39 

.  $6,459,494  97 

$48,981,860  23 


$1,201,956  87 

17,774,391  93 

6,634,831  00 

878,787  73 

21,727,624  00 

2,762  82 

513,459  65 

245,410  33 

2,635  90 

$48,981,860  23 


724,613  93 
25,761  92 

426,321  00 
10,000  00 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Buflineas. 

$86,381  34 
93,083  53 


R«ii0wml«. 

$393,443  46 
747,135  09 


$179,464  87      $1,140,578  55 
45,943  00  291,988  12 


$133,521  87         $848,590  43]     982,112  30 


Gross  assets. 


i 


Bills  receivable. 

Admitted  assets. 


Assets  not  admitted. 


$51,150,669  38 

2,635  90 
$51,148,033  48 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $46,124,534  00 

Deduct  net  value  of  risks  reinsured, 710,811  00 

Net  reserve, $45,413,723  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........       311,196  08 

Death  losses  in  process  of  adjustment,  .  S58,290  00 

Death  losses  reported,    .....  141,523  00 

Matured  endowments  due  and  unpaid,  .  769  00 

Death  losses  and  other  policy  claims  resisted,    .  20,000  00       220,582  00 

Dividends  left  to  accumulate  and  interest  thereon,    .         .         .  572,790  20 

Premiums  paid  in  advance,     .......  26,401  77 

Unearned  interest  and  rent  paid  in  advance,     .                            .  118  IS 

Miscellaneous  accoimts  due  or  accrued,     .....  7,847  92 

Medical  examiners'  and  legal  fees  due  or  accrued,                         .  14,535  00 

State,  coxmty  and  municipal  taxes  due  or  accrued,    .                   .  127,903  43 

Dividends  or  other  profits  due  policy  holders,   ....  74,589  46 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1909, 465.228  64 

Dividends  conditionally  apportioned  to  20-year  term  policies,  9,008  86 

Unassigned  funds  (surplus),    .......  3,904,108  94 

Total  liabilities,  $51,148,033  48 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $824,750  07 

Received  during  1908,  old  policies,    .  256,292  73 

Restored  by  revival  of  policies,  18,524  02  $1,099,566  82 

Used  in  payment  of  losses  and  claims,  .  $29,584  03 

Used  in  purchase  of  surrender  policies,     .  35,157  33 

Voided  by  lapse, 44,148  07 

Used  in  payment  of  dividends  to  policy  holders,  72,843  86 

Redeemed  by  maker  in  cash,  ....  39,045  80       220,779  09 

Premium  notes  on  hand  Dec.  31,  1908,       ....     $878,787  73 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1907. 

Number.  Amount.  Total  No.  Total  Anumnt. 

Whole  life,    .  .         81,885  $185,119,649  00 

Endowment,  .  11,103      19,316,798  00 

All  other,      .  3,377      10,092,330  00 

Reversionary  additions,  -        1,417,273  00     96,365  $215,946,050  00 

Issiied  during  the  Year. 

Whole  life,    .  8,091  $17,822,233  00 

Endowment,  .         .            1,453        2,264,361  00 

All  other,      .  1,852        6,144,486  00 

Reversionary  additions,                 -           150,465  00       11,396    26,381,545  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Old  Policies  revived* 

Number.  Amount. 

50     $77,173  00 

2      5,000  00 

11     62,500  00 


'Old  Policies  increased. 

$117,045  00 

4,714  00 

10,983  00 


Transfers,  Deductions, 

54        $139,226  00 
26  77,299  00 

97  270,033  00 


177         $486,558  00 

Transfers,  Additions. 
114         $313,832  00 
12  22,000  00 

51  150,726  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


177         $486,558  00 

■  «  •  •  • 

Terminated  during  the  Year, 

4,559    $11,191,036  00 

894        1,600,143  00 

664        2,234,339  00 

73,560  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


6,117    $15,099,078  00 

,How  terminated. 

909  $2,537,734  00 

134  286,043  00 

15  41,000  00 

1,526  3,428,541  00 

2,170  4,407,781  00 

1,461,998  00 

1,363  2,935,981  00 


Totol  No. 


Total  Amount. 


63        J$144,673  00 


132,742  00 


107,824  $242,605,010  00 


6,117      15,099,078  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


In  Force  Dec.  31,  1908. 

85,527  $192,119,670  00 

11,650      19,935,431  00 

4,530      13,956,653  00 

1,494,178  00   101,707  $227,505,932  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaHroad  Stocks.  Book  Value.  Bate.        Market  Value. 

1.100  shares  N.  Y.,  N.  H.  &  Hartford,  .      $190,634  25  161        $177,100  00 

4,000      "       Pennsylvania  Co.,  ....        232,331  25  132  264,000  00 
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Oovemmenl  Bonds. 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1923,      .... 
Davidson  County,  Tenn.,  4As,  1937,  op.  1925, 
Davidson  County,  Tenn.,  4^8,  1937,  op.  1931, 
Lexington,  Ky.,  5s,  1918, 
Massachusetts  3s,  1918, 
Nashville,  Tenn.,  4^,  1923, 
New  York  N.  Y.,  4is,  1957,       . 
Norfolk,  Va.,  5s,  1924, 
Seattle,  Wash.,  5s,  1911,    . 
.  Tennessee  3s,  1913,  .... 
Toledo,  O.,  4s,  1942, 
Toledo,  O.,  4s,  1925, 

Railroad  Bonds. 
American  Dock  &  Improvement  Co.  5s,  1921, 
Atchison,  Topeka  A  Santa  F^  gen.  mtge.  4s,  1995 
Atlantic  A  Danville  1st  mortgage  48,  1948, 
Atlantic  <fe  Yadkin  4s,  1949, 
Bedtimore  A  Ohio  prior  lien  3^,  1925, 
Baltimore  <k  Ohio  4s,  1948, 
Bait.  <k  O.,  P.,  L.  E.  &  W.  Va.,  4s,  1941,  op.  1925, 
Baltimore  &  Ohio,  Southwestern  Div.,  3^,  1925, 
Beech  Creek  4s,  1936,         .... 
Boston  &  Lowell  4s,^  1913, 
Boston  A  Maine  46,  1942, 
Boston  Elevated  Ridlway  44s,  1937,   . 
Buffalo,  Roch.  A  Pitts.  (R.  &  P.)  68,  1922, 
Buffalo,  Rochester  &  Pittsburgh  5s,  1937,    . 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Canada  Southern  1st  mortgage  68,  1913, 
Cedar  Rapids,  Iowa  Falls  &  Northwestern  5e,  1921 
Central  oi  Georgia  1st  mortgage  5s,  1945,    . 
Central  of  Ga.  (Chattanooga  Div.)  4s,  1951, 
Cent,  of  Ga.,  Macon  &  North.  Div.,  5s,  1946, 
Central  Ohio  4^s,  1930,      .... 
Central  Pacific  1st  refunding  4s,  1949, 
Chesapeake  &  Ohio  1st  con.  mortgage  5s,  1939, 
C.  &  O.,  Rich  &  A.  Div.,  Ist  con  mortg.  4s,  1989, 
Chicago  A  Alton  refund,  mortgage  3s,  1949, 
Chicago,  Burlington  A  Quincy  5s,  1913, 
Chic,  Burl.  &  Quincy  (Denver  Div.)  4s,  1922, 
Chic,  Burl.  &  Quincy  (III.  Div.)  3^  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chic,  Burl.  &  Quincv  (Neb.  Ext.)  4s,  1927, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  A  Erie  56,  1982,    . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Chicago  &  Northwestern  (Ext.)  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Choctaw  &  Memphis  1st  mortgage  5s,  1949, 
Cleve.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleveland,  Lorain  &  Wheeling  58,  1933, 
Columbia  &  Greenville  6s,  1916, 
Denver  &  Rio  Grande  4s,  1936, 
Duluth,  South  Shore  <&  Atlantic  58,  1937,    . 
East  Tennessee,  Virginia  &  Georgia  58,  1956, 
Georgia  Midland  3s,  1946, 
Georgia  Pacific  6s,  1922«    .... 
Grand  Rapids  &  Indiana  4^s,  1941,     . 
Hocking  Valley  4*8,  1999, 
Illinois  C^ntru  refunding  4s,  1955, 
Iowa  Central  5s,  1938,       .... 
Kansas  City,  Fort  Scott  A  Memphis  6s,  1928, 
Kansas  City  Southern  3s,  1950, 
Lake  Erie  &  Western  5s,  1937,  . 
Lake  Erie  &  Western  58,  1941,  . 
Lehigh  Valley,  N.  Y.,  4^,  1940, 
Louisville,  Cincinnati  &  Lexington  4^,  1931, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  &  Mobile  &  Mont.  4^8,  1945, 
Mahoning  Coal  5s,  1934,    .... 


Book  Talue. 
$10,000  00 

50,000  00 

16,000  00 

59,000  00 

50,000  00 

95,000  00 

100,000  00 

300,000  00 

100,000  00 

80,000  00 

91,000  00 

1,000  00 

75,000  00 

110,884  00 

489,491  00 

79,795  00 

22,312  50 

233,543  75 

248,575  00 

196,160  00 

90,000  00 

9,950  00 

40,000  00 

50,000  00 

150,000  00 

25,300  00 

162,000  00 

344,720  00 

100,000  00 

60,000  00 

225,500  00 

94,986  00 

50,000  00 

45,000  00 

298,600  00 

339,000  00 

200,000  00 

193,500  00 

100,000  00 

100,000  00 

90,000  00 

99,500  00 

84,150  00 

200,000  00 

*  57,000  00 

172,500  00 

186,000  00 

129,770  00 

300,000  00 

289,205  00 

125,000  00 

110,000  00 

74,550  00 

246,000  00 

323,793  00 

374,000  00 

69,000  00 

110,000  00 

122,000  00 

100,000  00 

150,000  00 

200,000  00 

230,000  00 

140,000  00 

156,800  00 

162,000  00 

200,000  00 

100,000  00 

450,000  00 

105,000  00 

50,000  00 


Bate.  Maiket  Valvt. 

120  $12,000  00 

103  51,500  00 

103  16,480  00 

104  61,360  00 

108  54,000  00 
95  95,000  00 

104  104,000  00 
112  336,000  00 

107  107,000  00 

102  81,600  00 

95  95,000  00 

105  1,050  00 

103  77,250  00 

109  109,000  00 

100  500,000  00 
90  79,200  00 
85  21,250  00 
94  235,000  00 

101  252,500  00 

96  192,000  00 
92  92,000  00 
99  9,900  00 

100  40,000  00 

96  48,000  00 

106  159,000  00 

121  27,830  00 
116  174,000  00 
115  345,000  00 
106  106,000  00 

104  62,400  00 
115  235,750  00 

90  90,000  00 

103  51,500  00 

99  44,550  00 

97  291,000  00 
115  345,000  00 

99  198,000  00 

79  197,500  00 

102  102,000  00 
100  100,000  00 

92  92,000  00 

103  103,000  00 

100  85,000  00 

101  202,000  00 
115  57,500  00 
115  172.500  00 

103  19i;580  00 
101  131,300  00 
100  300,000  00 

109  281,220  00 

96  120,000  00 

110  110,000  00 
106  74,200  00 

97  242,500  00 

108  315,360  00 

112  380,800  00 
67  67,000  00 

114  114,000  00 

105  128,100  00 

106  106,000  00 

100  150,000  00 

109  218,000  00 

113  226.000  00 
73  146,000  00 

113  158,200  00 

104  156,000  00 

107  214,000  00 
106  106,000  00 

101  454.500  00 

102  107,100  00 
113  56,500  00 
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Maine  Central  4s,  1912,      . 

Maine  Central  4^,  1&17,    . 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Mobile  &  Ohio  Ist  mortgage  68,  1927, 

Mobile  &  Ohio  (Mont.  Div.)  5s,  1947, 

Nashville,  Chattanooga  <Sc  St.  Louis  7s,  1913, 

Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 

Nash.,  Chat.  &  St.  Louis  (Tr.  City  Div.)  68,  1917 

Nashville,  Florence  A  Sheffield  5s,  1937,       . 

N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3^8,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  C.  col.)  3^8,  1998, 

New  York,  Chicago  &  St.  Louis  48,  1937,     . 

New  York,  Lackawanna  A  Western  5s,  1923, 

New  York,  New  Haven  &  Hartford  48,  1947, 

N.  Y.,  New  Haven  &  Hartford  conv.  3^8,  1956, 

N.  Y.,  New  Haven  &  Hartford  conv.  6s,  1948, 

New  York,  OnUrio  &  Western  4s,  1992,      . 

Northern  Pacific  48,  1997, 

Norwich  &  Worcester  4s,  1927, 

Old  Colony  4s,  1925,  .... 

Oregon  Railroad  &  Navigation  Co.  48,  1946,    . 

Oregon  Short  Line  6s,  1922, 

Oregon  Short  Line  5s,  1946, 

Pacific  R.R.  of  Missouri  4s,  1938, 

Pennsylvania  Co.  4^,  1921, 

Peoria  &  Northwestern  3^s,  1926, 

Pitts.,  Cin.,  Chicago  A  St.  Louis  44fl,  1940, 

Pitts.,  Cin.,  Chicago  <k  St.  Louis  4^8,  1942, 

Port.  &  Rumford  Falls  1st  cons.  mort.  48,  1926, 

Princeton  &  Northwestern  3^8,  1926, 

Raleigh  &  Augusta  Air  Line  68,  1926, 

Reading  Ck).,  4s,  1997,        .... 

Richmond  &  Danville  6s,  1915, 

Richmond  &  Danville  5s,  1927, 

Richmond- Washington  Co.  4s,  1943,  . 

Sioux  City  A  Pacific  3^8,  1936,  . 

South  Bound  5s,  1941,       .... 

South  Carolina  &  Georgia  58,  1919,     . 

South  &  North  Alabama  58,  1936, 

Southern  TMem.  Div.)  5s,  1996, 

St.  Louis  ^  Cairo  4s,  1931, 

St.  Louis,  Iron  Motmtain  &  Southern  5s,  1931, 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

St.  Paul,  Minneapolis  A  Manitoba  4^,  1933, 

St.  P.,  Minn.  A  Man.  (Montana  Ext.)  4s,  1937, 

Terminal  Association  of  St.  Louis  4^s,  1939, 

Texas  A  Oklahoma  5s,  1943, 

Texas  A  Pacific  1st  mortgage  5s,  2000, 

Texas  A  Pacific  (L.  Div.  Br.  Lines)  58,  1931, 

Toledo  A  Ohio  Central  1st  mort.  5s,  1935,   . 

Toledo,  St.  Louis  A  Western  3^8,  1925, 

Union  Pacific  4s,  1947,       .... 

Utah  Northern  Ist  extended  mort.  4s,  1933, 

Vandalia  48,  1955,     ..... 

Vicksburg,  Shreveport  A  Pac.  prior  lien  68, 1915, 

Virginia  Midland  5s,  1936, 

Wabash  Ist  mortgage  5s,  1939, 

Wabash  (Detroit  A  Chic.  Ext.)  58,  1941,      . 

Wabash  (Toledo  A  Chic.  Div.)  48,  1941, 

Washington,  Ohio  A  Western  4s,  1924, 

West  End  Street  48,  1915-17,     . 

Western  North  Carolina  6s,  1914, 

Wheeling  A  Lake  Erie  58,  1926, 

Willmar  A  Sioux  Falls  5s,  1938, 

Wisconsin  Central  4s,  1949, 

Woonsocket  A  Pascoag  5s,  1910, 

Miscellaneous  Bonds. 
Masonic  Hall  Asso.,  Springfield,  Mass.,  4s,  1923, 


Book  Value. 

Rate. 

Market  Value. 

.   $115,000  00 

100 

$115,000  00 

50,000  00 

103 

51,500  00 

300,000  00 

99 

297,000  00 

286,000  00 

108 

297,000  00 

112,000  00 

121 

121,000  00 

130,000  00 

111 

144,300  00 

220,000  00 

112 

224,000  00 

216,000  00 

111 

222,000  00 

50,000  00 

112 

56,000  00 

207,000  00 

111 

222,000  00 

178,000  00 

84 

168,000  00 

176,000  00 

85 

170,000  00 

300,000  00 

101 

303,000  00 

124,300  00 

112 

126,560  00 

100,000  00 

97 

97,000  00 

41,000  00 

98 

40,180  00 

45,700  00 

135 

61,695  00 

100,000  00 

99 

99,000  00 

300,000  00 

103 

309,000  00 

125,000  00 

98 

122,500  00 

200,000  00 

100 

200,000  00 

298,500  00 

99 

297,000  00 

168.000  00 

119 

178,500  00 

336,000  00 

114 

342,000  00 

200,000  00 

98 

196,000  00 

100,000  00 

104 

104,000  00 

149,318  26 

94 

154,160  00 

100,000  00 

109 

109,000  00 

139,000  00 

109 

1-51,510  00 

100,000  00 

98 

98,000  00 

168,390  00 

94 

172,960  00 

115,000  00 

116 

116,000  00 

299,460  00 

101 

303,000  00 

33,600  00 

108 

34,560  00 

117,320  00 

100 

112,000  00 

123,000  00 

101 

124,230  00 

51,233  00 

92 

53,360  00 

105,000  00 

105 

105,000  00 

26,000  00 

102 

25,500  00 

106,000  00 

110 

110,000  00 

560,000  00 

105 

525,000  00 

150,000  00 

94 

141,000  00 

110.000  00 

112 

112,000  00 

116;000  00 

120 

120,000  00 

103,000  00 

109 

109,000  00 

285.000  00 

93 

279,000  00 

165,000  00 

110 

181,500  00 

100,000  00 

101 

101,000  00 

100,000  00 

107 

107,000  00 

100,880  00 

107 

103,790  00 

350,000  00 

117 

409,500  00 

110,000  od 

107 

107,000  00 

108,000  00 

110 

110,000  00 

90,625  00 

91 

91,000  00 

400,000  00 

103 

412,000  00 

393,562  00 

100 

400,000  00 

300,000  00 

99 

297,000  00 

37,000  00 

110 

40,700  00 

180,000  00 

107 

192,600  00 

210,000  00 

113 

226,000  00 

200,000  00 

108 

216,000  00 

95,000  00 

90 

90,000  00 

51,000  00 

83 

49,800  00 

200,000  00 

100 

200,000  00 

100,000  00 

105 

105,000  00 

54,000  00 

107 

63,500  00 

34,100  00 

116 

35,960  00 

90,085  00 

90 

90,000  00 

37,000  00 

100 

37,000  00 

70,000  00 

100 

70,000  00 

$21,727,624;.  00 

$22,153,945  00 
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NEW   ENGLAND  MUTUAL  LIFE  INSURANCE   COMPANY,   BOSTON. 

Incorporated  April  1,  1885.    Commeneed  business  Dec.  1, 1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Seerelwry, 

Office,  87  Mtfk  Street. 

Income. 

First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions, 


Surrender  values  appbed  for  paid-up  insurance. 

Consideration  for  supplementary  contracts  involving  life  contin- 

Total  new  premiimis,        ....         $687,754  94 

Renewal  premiums,        ........ 

Dividends  applied  to  pay  renewal  premiums,    .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiimis,  $5,767,479  69 


$545,273  86 

132,128  60 

5,297  26 


5,055  22 

5,032,458  65 

725.359  74 

9,661  30 


$495,593  15 

52,737  63 

1,061,901  60 

262,266  67 

11,535  59 

1,006  88 


34,262  00 


Total  premium  income,    .......  $6,455,234  63 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   

Interest  on  mortgages,   ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

Discount  on  claims  paid  in  advance, 

Rent,  including  $39,688  for  occupancy  of  own 

buildings,  ....... 


222,342  56    2,107,384  08 


Profit  on  sale  or  maturity  of  bonds,  $4,500;  stocks,  $72,487.50,  . 

Increase  by  adjustment  in  book  value  of  real  estate,  $0.38;  bonds, 

$0.66,         ...... 

Profit  and  loss,      ..... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1907,  . 


Total,    ...... 

Disbursements. 
Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


76,987  50 

1  04 
85  48 

$8,673,954  73 
43,829,377  35 


$2,345,106 
474,645 


$52,503,332  08 

84 

18  $2,819,752  02 


Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  invol\Tng  life  contingencies. 


10,602  18 

818,058  17 

9,661  30 

5,297  26 

108,477  16 

725,359  74 

132,128  60 

$4,629,336  43 

586  01 

9,932  2S 
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Supplementary  contracts  involving  life  contingencies, 
Commissions  to  agents:    new  policies,  $222,689.02;    renewals, 
$311,265.61,       ........ 

Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,        .... 

Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $46,989.66;  and  inspections,  $1,452.95, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $39,688  for  occupancy  of  own  buildings,    . 
Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,      ........ 

Furniture  and  fixtures,  ....... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

All  other  licenses,  fees  and  taxes,     ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Premium  on  bonds  purchased,  .... 

All  other  disbursements,  ...... 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


$5,000  00 

533,954  63 

5,895  39 
114,231  98 

7,548  33 

48,442  61 

192,054  75 

43,853  57 

59,329  89 

1,104  25 
19,621  49 
80,542  49 
46,565  78 
67,505  27 
12,356  00 
39,752  36 
77,000  94 
37,422  25 

9,389  46 

.  $6,041,426  16 
$46,461,905  92 


$2,428,380  00 

11,388,433  34 

581,000  00 

5,222,370  07 

701,740  22 

25,261,519  00 

621  54 

877,841  75 


Total  ledger  assets, 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued. 


$46,461,905  92 


Non-Ledger  Assets. 


$100,761  20 

178,509  59 

2,457  57 

80,920  94 

599  55 

11,562  16 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  BnsineM.  Renewals. 

Uncollected  premiums,  .         .           $24,667  79  $219,615  95 

Deferred  premiums,                 .             79,875  86  80,239  15 


374,811  01 
835,848  37 


Total, 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


$104,543  65 
24,264  58 


$299,855  10 
69,596  36 


$80,279  07         $230,258  74       310,537  81 


$47,983,103  11 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 


with  interest  at  3^  and  3  per  cent., 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  due  and  impaid,  $2,580  00 

in  process  of  adjustment,      .         .  120,492  48 

reported, 94,717  00 

Matured  endowments  due  and  unpaid,  62,633  57 

Death  losses  and  other  policy  claims  resisted,    .  5,000  00 


$42,148,550  00 


193,437  78 


Premiums  paid  in  advance,     ..... 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Dividends  or  other  profits  due  policy  holders,   . 
Dividends  apportioned  on  annual  dividend  policies,  payabl 

ing  1909,  ........ 

Dividends  apportioned  on  deferred  dividend  policies,  payabl 

ing  1909,  ........ 

Held  for  5  year  dividend  policies,  payable  after  1909, 
Cost  of  collection  on  uncollected  and  deferred  premiums  in 

of  the  loading,  on  new  business,   .... 
Unassigned  fimds  (surplus),    ..... 


e  dur- 
edur- 

excess 


285,423  05 

51,009  06 

138  72 

30,949  21 

6,232  61 

427  00 

650  11 

105,970  10 

201,233  60 

1,200,000  00 

96,453  85 
121,731  95 

20,908  73 
3,519,987  34 


Total  liabilities. 


$47,983,103  11 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1907, 
Received  during  1908,  old  policies,  . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  of  Policies. 


$662,833  06 
1,108,358  91 

1,906  00  $1,773,097  97 


$16,741  30 

13,304  81 

12,508  18 

760  00 

1,028,043  46 


1,071,357  75 


.     $701,740  22 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dec.  31,  1907. 

Number.  Amount. 

42,986  $98,794,700  00 

29,021   66,092,340  00 

4,140   13,492,410  00 

1,132,154  00 


Total  No. 


Total  AflMOBt. 


76,147  $179,511,604  00 


NEW   ENGLAND  MUTUAL   LIFE   INSURANCE   CO. 


45 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Hfe,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Issued  dvring  the  Year, 

Number.  Amount. 

5,723  $13,199,262  00 

1,031    2,104,721  00 

1,123   3,944,910  00 

219,025  00 


Old  Policies  revived, 

62         $124,310  00 
18,137  00 


14 
12 


38,000  00 


Old  Policies  increased, 

42         $188,127  00 
8  77,949  00 

1  22,616  00 


Transfers,  Deductions. 

38         $107,351  00 
13  47,330  00 


51 

Transfers, 

20 
3 

28 

$154,681  00 

Additions, 

$70,416  00 
11,500  00 
72,765  00 

51 

$154,681  00 

Total  No.       Total  Amount. 


7,877  $19,467,918  00 


88 


180,447  00 


51 


288,692  00 


84,163  $199,448,661  00 


WTiolelife,    .                  .           2,988 
Endowment,          .         .           1,519 
All  other,      ...              771 
Reversionary   additions,                 - 

$7,248,271  00 

3,695,076  00 

2,840,820  00 

80,226  00 

By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

5,278    $13,864,393  00 

How  terminated, 

841      $2,390,395  00 

218           469,528  00 

300        1,020,784  00 

1,243        2,835,875  00 

1,870        3,912,157  00 

18        1,294,969  00 

788        1,940,685  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additic 

In  Force  Dec,  31,  1908, 

45,807  $105,021,193  00 

28,545      64,562,241  00 

4,533      14,729,881  00 

>ns,                  -        1,270,953  00 

5,278   13,864,393  00 


78,885  $185,584,268  00 
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Schedule  A.  Securities  held  as  Collateral. 


CompMiy't 
Martwt  Yalne. 


600  shares  Kanfljiw  City  Stock  Yards  Co.,  Mo., 

150      "      General  Electric  Co.,  .... 

47      **      St.  Louis  &  San  Francisco  Ry.,  Ist  preferred, 
Lackawanna  Steel  Co.  56,  1923,  .... 

134  shares  State  National  Bank,  Boston, 

33      "      Second  National  Bank,  Boston, 

10      "      Boston  Safe  Deposit  &  Trust  Co., 

25      "      National  Copper  Bank,  N.  Y.,     . 
Chic.  June.  Rys.  &  Union  St.  Yds.  Co.  col.  trust  5s,  1915, 
Elansas  City,  Memphis  &  Birmingham  R.R.  5s,  1934,    . 
Memphis,  fjuisas  db  Colorado  Ry.  1st  mortgage  7s,  1910, 
187  snares  New  York,  New  Haven  &  Hartford  R.R.,     . 

21       "      Great  Northern  Ry.,  preferred,    . 

35      "      Great  Northern  Iron  Ore  Properties,    . 
N.  Y.  Central  &  Hudson  River  R.R.  (Lake  Sh.  col.)  3K  1^998, 
Pennsylvania  R.R.  convertible  3^8,  1915,     . 
New  York,  New  Haven  &  Hart.  R.R.  con  v.  deb.  3^8,  1956, 
Ch.  June.  Rys.  &  Union  St.  Yds.  Co.  col.  trust  5s,  1915, 
Atlanta,  Birming.  &  Atlantic  R.R.  1st  mortgage  58, 
Birmingham  Coal  &  Iron  Co.  1st  consol.  mortgage  5s, 
Alabama  Terminal  Co.  Ist  mortgage  5s, 
Georgia  Terminal  Co.  1st  mortgage  5e, 
203  shares  New  York,  New  Haven  &  Hartford  R.R., 

50      **      Kansas  City  Ry.  &  Light  Co.,  preferred, 
Bangor  &  Aroostook  K.R.  (Piscataquis  Div.)  58,  1943, 
Interborough  Rapid  Transit  Co.  con  v.  68,  1911,    . 
Bangor  A  Aroostook  R.R.  consol.  mort.  4$,  1951, 
Kansas  City,  Memphis  &  Birmingham  R.R.  5s,  1934, 
500  shares  U.  S.  Smelting,  Refining  &  Min.  Co.,  common, 
250  ~  " 

400 
350 
200 
100 


it 


It 
tt 


tt 
tt 


United  Shoe  Machinery  Corporation,  common, 
Phenix  National  Bank,  N.  Y.,     . 
American  Tel.  &  Tel.  Co.,  . 
United  Fruit  Co., 

United  States  Steel  Ck>rporation,  preferred. 
New  York,  New  Haven  &  Hartford  R.R.  4s,  1956, 
Interborough  Rapid  Transit  Ck>.  5s,  1910,    . 
American  Telephone  &  Telegraph  Co.  conv.  48,  1936, 
200  shares  Portland  &  Rumford  Falls  Ry.,  . 
Milwaukee  Elec.  Ry.  &,  Lt.  Co.  5s,  1926, 
Rochester  Ry.  Co.  5s,  1930,         .... 
50  shares  Southern  Pacific  R.R.,  preferred, 
50       "       Louisville  &■  Nashville  Ky., 
10      "      Atchison,  Topeka  &  Santa  F4  Ry.,  common, 
26      "      American  Tel.  &  Tel.  Ck)., 
10      "      Cambridge  Gas  Light  Co., 
Atchison,  Topeka  &.  Santa  Fe  Ry.  adjustment  48,  1995, 
American  Tel.  &  Tel.  Co.  col.  trust  4s,  1929, 
Terre  Haute  Electric  (>>.  5$,  1929, 
Savannah  Electric  Co.  5s,  1952, 
Houghton  Countv  St.  Ry.  5s,  1920,     . 
Western  Tel.  &  I'd.  Co.  col.  trust  5s,  1932, 
Detroit,  Grand  Rapids  &  Western  R.R.  48,  1946, 
750  shares  Bangor  &  Aroostook  R.R., 


$57,000 

23,700 

3,243 

4,800 

21,306 

7,458 

3,690 

5,750 

5,000 

5,280 

5,150 

30,107 

3,087 

2,555 

12,600 

10,450 

8,820 

5,000 

33,320 

29,500 

35,720 

42,300 

32,683 

4,000 

27,500 

20,600 

17,400 

17,600 

20,500 

15,000 

13,200 

44,800 

26,200 

11,300 

24,000 

10,000 

9,400 

32.000 

10,100 

6,300 

6,050 

6,250 

1,000 

3,328 

2,660 

920 

910 

970 

830 

920 

495 

450 

75,000 


S 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00  1 

00  I 

00  f 

ooj 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Loued 
TlwrMin. 

$40,000  00 
20,000  00 

31,000  00 


40,000  00 


25,000  00 


100,000  00 

20,000  00 
3,000  00 


200,000  00 


25,000  00 
17,000  00 


10,000  00 


50,000  00 


$798,202  00   $581,000  00 


1,200  s 

hai 

200 

300 

500 

800 

75 

300 

1,500 

1,020 

Schedule  B.    Stocks  and  Bonds 

RaUroctd  Stocks, 
shares  Boston  &  Albanv,  . 
Boston  &  Lowell,    . 
Boston  &  Providence, 
Chicago  Gr.  Western,  debenture, 
Connecticut  &  Passumpsic,  pref.. 
Exeter  Ry.  A  L.  Co.',  N.  H.,  prei., 
Exeter  Ry.  &  L.  Co.,  N.  H.,  com., 
Fitchburg,  preferred, 
Kansas  (^ty  Ry.  &,  Light  Co.,    pref.. 


OWNED  BY  THE 
Book  ValiM. 
$192,837  00 
30,000  00 
45,000  00 
45,625  00 
80,000  00 

31,025  00  [ 

168,026  00 
57,946  00 


} 


Company. 

Rttto. 
225 
224 
295 

59 
140 
100 

50 
132 

80 


$270,000  00 

44,800  00 

88,500  00 

29,500  00 

112,000  00 

7,500  00 

15,000  00 

198,000  00 

81.600  00 
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250  shares  Manhattan,    .... 
1,000      **      Massachusetts  Electric  Cos.,  pref., 
N.  £.  Inv.  &  Sec.  Co.,  Mass.,  pref., 
N.  H.  Electric  Rys.,  N.  H.,  pref., 
N.  W.  Electric  ^ys.,  N.  H.,  com., 
Newport  &  Fall  Kiver  Street,  . 
New  York  Cent.  &  Hudson  River, 
N.  Y.,  New  Haven  A  Hartford, 
Northern,  N.  H.,     . 
Norwich  A  Worcester,  preferred, 
Pennsylvania, 

Springfield  Rys.  Cos.,  Mass.,  pref., 
Union  Pacific,  preferred. 
West  End  Street,  Boston,  pref., 

Bank  Stocks. 
250  shares  Boston  Safe  Dep.  &  Trust  Co., 
110  -      - 

50 

91 
100 
400 
193 
200 
153 

60 
100 


600 

250 

295 

300 

1,800 

1,959 

100 

925 

2,000 

500 

250 

500 


ti 
it 
(I 
tt 
tt 
It 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


1,230 
100 
120 
550 
325 
32 
450 


City  Trust  Co.,  Boston, 
Harvard  Trust  Co.,  Cambridge, 
Merchants  National,  Boston,    . 
New  England  National,  Boston, 
New  England  Nat.,  Ejuisas  City, 
N.  E.  Safe  D.  &  Tr.  Co.,  Kansas  City 
Second  National,  Boston, 
State  National,  Boston,  . 
State  Street  Trust  Co.,  Boston, 
Webster  &  Atlas  National,  Boston, 

Miscellaneciu  Stocks. 
60  shares  Boston  Ground  Rent  Trust, 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 
tt 


tt 


tt 


It 
II 


Boston  Northwest  R.  E.  Co.,    . 
Boston  Real  Estate  Trust, 
Boston  Storage  Warehouse  Co., 
Edison  Electric  111.  Co.,  of  Boston, 
Fall  Riv.  Gas  Works  Co.,  Fall  River 
Mass.  Title  Insurance  Co.,  common. 
Western  Real  Estate  Trustees, 

Government  Bonds. 
Japanese  Imperial  4^s,  1925,  op.  1910, 
Japanese  Imperial  48,  1931,  op.  1921, 

St(Ue  and  Municipal  Bonds. 
Boston,  Mass.,  3^s,  1930,  . 
Boston,  Mass.,  3t[s,  1940,  . 
Bridgeport,  Conn.,  4s,  1924, 
Brookline,  Mass.,  48,  1909-13, 
Cambridge,  Mass.,  4s,  1916, 
Cambridge,  Mass.,  48,  1946, 
Cambridge,  Mass.,  4s,  1936, 
Chicago.  111.,  4s.  1913-14, 
Grand  Rapids,  Mich.,  4^s,  1932, 
Jersey  Citv,  N.  J.,  4^8,  1928, 
Johnston,  R.  I.,  4s,  1909-24,      . 
Lancaster,  N.  H.,  Fire  Precinct  48,  1910-18 
Lawrence,  Kan.,  5s,  1916,  op.  1906, 
Lawrence,  Mass.,  4s,  1923,  op.  1913, 
Lawrence,  Mass.,  4s,  1924, 
Louisville,  Ky.,  4s,  1947, 
Lowell,  Mass.,  4s,  1920,      . 
Lynn,  Mass.,  4s,  1925-26, 
Manchester,  Mass.,  4s,  1909-16, 
Marietta,  O.,  4^8,  1912,      . 
Massachusetts  3s,  1939, 
Massachusetts  3s,  1941, 
Medford,  Mass.,  4s,  1917,  . 
Meredith,  N.  H.,  fire  district  4^,  1923, 
Meredith,  N.  H.,  fire  district  4^8,  1924-26, 
Mil^vaukee,  Wis.,  4s,  1915-24,    . 
Milwaukee,  Wis.,  4s,  1925, 
Minneapolis,  Minn.,  4s,  1917-19, 
Minneapolis,  Minn.,  4s,  1926, 
Morrisville,  Vt.,  4s,  1910-20,       . 
Xew  Haven,  Conn.,  4s,  1929-31, 
Newton,  Mass.,  4s,  1936,   . 


} 


} 


} 


Book  Value. 

$34,662  00 
70,000  00 
56,224  00 

25,000 

37,300 
200,113 
328,706 

10,000 
143,641 
126,769 

50,750 
9,778 

37,500 


00 

00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


23,812  00 
23,500  00 

6,950  00 
13,650  00 
15,500  00 
26,388  00 
19,300  00 
38,000  00 
11,993  00 

4,500  00 
11,320  00 

58,500  00 

67,000  00 
115,683  00 

12,000  00 
124,573  00 

64,076  00 
150  00 

30,840  00 

}   65,909  00 1 

}  866,065  00 1 

50,000  00 
82,990  00 


200,850  00 

149,750  00 
100,000  00 
50,000  00 
55,000  00 
15,395  00 
44,000  00 

121,592  00 1 

100,000  00 
50,000  00 

125,000  00 
48,000  00 
49,000  00 

257,409  00 1 

98,346  00 

35,000  00 


90,000  00 

232,000  00 

30,000  00 

100,000  00 

50,000  00 


Bate. 

153 

59 

78 

40 

10 

110 

125 

161 

144 

200 

132 

80 

96 

213 

369 
350 
170 
219 
145 
342 
100 
226 
159 
250 
152 

80 
40 
112 
103 
242 
267 
20 
113 

89 
81 

95 
94 
100 
100 
102 
105 
104 
100 
108 
103 
100 
100 
100 
101 
101 
100 
101 
102 
100 
102 
89 
88 
101 
105 
106 
101 
102 
102 
103 
100 
100 
102 


Market  Value. 

$38,250  00 

59,000  00 

46,800  00 

10,000  00 

2,950  00 

33,000  00 

225,000  00 

315,399  00 

14,400  00 

185,000  00 

132,000  00 

40,000  00 

24,000  00 

53,250  00 

92,250  00 
38,500  00 
8,500  00 
19,929  00 
14,500  00 
136,800  00 
19,300  00 
45,200  00 
24,327  00 
15,000  00 
15,200  00 


48,000 

49,200 
112,000 

12,360 
133,100 

86,775 
640 


00 
00 
00 
00 
00 
00 
00 


50,850  00 

43,311  85 
19,708  92 

617,500  00 

235,000  00 
50,000  00 
82,990  00 

140,760  00 
52,500  00 
26,000  00 

150,000  00 

108,000  00 
51,500  00 
55,000  00 
16,000  00 
44,000  00 
50,500  00 
75,750  00 

100,000  00 
50,500  00 

127,500  00 
48,000  00 
49,980  00 
89,000  00 

176,000  00 

110,090  00 
10,500  00 
26,500  00 
65,650  00 
25,500  00 

188,700  00 
51,500  00 
30,000  00 

100,000  00 
51,000  00 
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New  York,  N.  Y.,  3^8,  1949,       . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  48,  1965-57,  . 
New  York,  N.  Y.,  4^8,  1957,       . 
Norwich,  Conn.,  48,  1931, 
Pawtucket,  R.  I.,  48,  1929, 
Portsmouth,  N.  H.,  48,  1927, 
St.  Albans,  Vt.,  48,  1915,  . 
St.  Joseph,  Mo.,  3^8,  1921, 
St  Joseph,  Mo.,  48,  1928, 
St.  Paul,  Blinn.,  4^,  1919, 
Seattle,  Wash.j  5s,  1911,    . 
Sheboygan,  Wis.,  4^,  1909, 
Spokane,  Wash.,  bridge  4^,  1933, 
TVov,  N.  Y.,  4H  1915-25, 
Willimantic,  Conn.,  4s,  1925,  op.  1910, 

Wobum,  Mass.!  4s,  1909-10, 

« 

Railroad  Bonds, 
Atchison,  Topeka  Sc  Santa  F4  4s,  1995, 
Atch.,  Topeka  &  Santa  F6  conv.  4s,  1955,  . 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Div.)  48,  1928, 
Atlantic  Coast  Line  Ist  cons.  mort.  4a,  1952, 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  (Southwest.  Div.)  3^  ^^25, 
Baltimore  &  O.  (P.,  Cleve.  &  Tol.)  68,  1922, 
Bangor  A  Aroostook  4s,  1951,    . 
Birmingham  Ry.,  L.  &  P.  Co.  4^,  1954,  op.  1909 
Boston  &  Maine  48,  1937-42, 
Boston  &  Maine  3^,  1923, 
Boston  A  Maine  48,  1926, 
B   &  M.  (Brookline  &  Pepperell)  58,  1911, 
B.  &  M.  (Concord  &  Montreal)  48,  1920, 
B.  &  M.  (Connecticut  &  Passumpsic  Rs.)  48,  1943 
B.  A  M.  (Fitchburg)  3^8,  1920, 
B.  &  M.  (Fitchburg)  4s,  1925.     . 
B.  &  M.  (Maine  Central)  58,  1923, 
•B.  4&  M.  (Mame  Central)  4^s,  1917,     . 

B.  &  M.  (Port.  Un.  Ry.  Station  Co.)  48,  1927-29, 
Boston  Elevated  4s,  1935, 
Brooklvn  Rapid  Transit  (;o.  48,  2002, 
Centra!  of  Georgia  equipment  trust  4^,  1909, 
Central  of  Geoi^a  equipment  trust  4^8,  1910, 
Charleston  Union  Station  Co.  48,  1937, 
Chesapeake  A  Ohio  equipment  4s,  1910, 
Chesapeake  &  Ohio  equipment  4b,  1913, 
Chicago  A  Alton  equipment  assoc.  58,  1909-10, 
Chicago  A  Alton  (M.  &  O.)  equipment  48,  1909, 
Chicago  &  Alton  (M.  &  O.)  equipment  48,  1910, 
Chicago  &  Northwestern  debenture  58,  1909, 
Chicago  &  Northwestern  5s,  1933, 

C.  &  Nw.  (I.,  Minn.  &  Nor.)  Ist  mort.  3^,  1935, 
C.  A  Nw.  (Northern  Illinois)  5s,  1910. 
C.  &  Nw.  (Ottumwa,  Cedar  F.  A  St.  P.)  68,  1909, 
Chicago  &  Western  Indiana  48,  1952, 
Chicago  &  West  Michigan  5s,  1921,     . 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^8,  1949, 
Chic,  Burl.  &  Quincy  (l\\.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy  gen.  mort.  48,  1958,  . 
C,  B.  &  Q.  (No.  Pac.-Gt.  Northern)  48,  1921, 
Ch.  June.  Kvs.  A  Union  Stock  Yds.  Co.  5s,  1915, 
Chic  June  iRys.  &  Union  Stock  Yds.  CJo.  4s,  1945, 
Ch.,  Mil.  A  St.  P.  (C.  A  P.  W.  Div.)  5s,  1921,      . 
Ch.,  Mil.  A  St.  Paul  (C.  A  Lake  S.  Div.)  Ss,  1921, 
Ch.,  Mil.  A  St.  Paul  (D.  A  Gt.  South.)  6s,  1916, 
Chicago  Rys.  Co.,  Chicago,  6s,  1927,   . 
Chicago  Rvs.  Co.,  Chicago,  cons.  mort.  4s,  1927, 
Chicago,  Rock  Island  A  Pacific  4s,  1988, 
Chicago,  Rock  Island  A  Pacific  4s,  1910, 
Chicaeo.  Rock  Island  A  Pacific  4s,  1934, 
C.  H.  A  D.  (Cin.,  Dayton  A  Ironton)  5s,  1941, 


1 


Book  Valno. 
$981,597  00 

30,000  00 
50,000  00 

100,000  00 

980  00 

50,000  00 

100,000  00 

100,000  00 
25,000  00 

100,000  00 

50,000  00 

50,000  00 

80,000  00 

1,000  00 


r 

399,965  00  <j 

191,000  00 
89,475  00 

146,117  00 
44,000  00 
50,000  00 
96,500  00 
44,500  00 


441,625  00 


60,000  00 

299,250  00 

60,000  00 

234,350  00 

24.969  00 

35,240  00 

74,914  00 

75,000  00 

100,000  00 

85,688  00 

33,000  00  I 

47,562  00  . 

47,691  00 1 

35,379  00 

54,267  00 

60,000  00 

89,875  00 
100,000  00 
50,000  00 
49,760  00 
36,463  00 


769,733  00 

143,378  00 
25,000  00 
50,000  00 
50,000  00 
48,942  00 

100,000  00 
46,625  00 
30,000  00 

436,293  00 

47,750  00 


Bate. 

90 
102 
103 
112 
100 
100 
100 
100 

95 
100 
104 
102 
100 
106 
104.7 
100 
100 

100 

103 

97 

95 

94 

101 

92 

108 

87 

93 

96 

93 

98 

101 

99 

98 

92 

99 

107 

103 

98 

100 

83 

100 

99 

96 

99 

98 

100 

100 

99 

101 

110 

92 

101 

100 

98 

101 

101 

92 

103 

101 

98 

100 

90 

110 

110 

106 

102 

93 

100 

98 

91 

94 


MuketValoe. 

S27O,OO0  00 

255,000  00 

206,000  00 

280,000  00 

30,000  00 

50,000  00 

100,000  00 

1,000  00 

47,500  00 

100,000  00 

104,000  00 

25,500  00 

100,000  00 

53,000  00 

52,350  00 

80,000  00 

1,000  00 

275,000  00 

103,000  00 
97,000  00 

190,000  00 
94,000  00 

151,500  00 
46,000  00 
54,000  00 
87,000  00 
46,500  00 

168,000  00 
93,000  00 

166,600  00 
50,500  00 

297,000  00 
58.800  00 

220,800  00 
24,750  00 
39.590  00 
79,310  00 
73,500  00 

100.000  00 
83,000  00 
16,000  00 
16,830  00 
48,000  00 
22,770  00 
28,460  00 
36,000  00 
38,000  00 
18,S10  00 
20,200  00 
33,000  00 
92,000  00 

101,000  00 
50,000  00 
49,000  00 
50,500  00 
50,500  00 

161,000  00 

334,750  00 

252,500  00 

294,000  00 
25,000  00 
45.000  00 
55,000  00 
55,000  GO 

106.000  00 
51,000  00 
27,900  00 

250,000  00 
98,000  OO 
91.000  00 
47.000  OO 
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C,  H.  A  D.  (an.,  Ind.  A  Western)  48,  1953, 
C,  H.  &  D.  (Davton  A  Michigan)  6s,  1911, 
C,  H.  &  D.  (Ind.,  Decatur  &  Western)  58, 1935, 
01.,  CSn.,  C.  &  St.  L.  (Whitewater  Val.)  48,  1940, 
OonnecUcut  Ry.  A  Lighting  Co.  4ki,  1951, 
Delaware  &  Hudson  (j!o.  1st  refimdmg  4s,  1943, 
Denver  City  Tramway  5s,  1919, 
Duluth  A  Iron  Range  5e,  1937, 
Georgia  Ry.  &  Electric  Ck>.  58,  1932,  .      ^   . 
Oa.  Ry.  &  £1.  0>.  (Atlanta  Con.  St.,  Ga.)  5s,  1939, 
Interborough  Raoid  Transit  Co.,  N.  Y.,  6s,  1911, 
Int.  Rap.  Tr.  C!o.,  N.  Y.  (Man.)  cons.  mort.  4s,  1990, 
Kan.  City  Ry.  &  L.  Co.  (Ck>rrigan  Ck>n8.)  58,  1916, 
Kan.  atv  Ry.  A  L.  Co.  (Met.  St.)  5s,  1909, 
Lehigh  Valley  equipment  trust  4^,  1914,    . 
Lehigh  Valley  eauipment  trust  4^8,  1915--16, 
Louisville  &  Nashville  unified  mort.  4s,  1940, 
L.  &  N.  (South  A  North  Alabama)  58,  1936, 
Mason  City  A  Fort  Dodge  4s,  1955,    . 
Massachusetts  Electric  4^,  1910, 
Mass.  Elec.  (Boston  A  Northern  St.)  4s,  1954, 
Mass.  Elec.  (Globe  St.,  Fall  River)  5s,  1912, 
Mass.  Elec.  (Newport  A  Fall  Riv.  St.)  4^8,  1954, 
Mass.  Elec.  (Old  Colony  Street)  4s,  1954,     . 
Met.  West  Side  Elev.,  Chic,  1st  mort.  4s,  1938, 
Minn.,  St.  Paul  A  Sault  Ste.  Marie  4s,  1938, 
Minn.,  St.  P.  A  S.  Ste.  Marie  equipment  5s,  1915, 
Missouri  Pacific  Equipment  Association  5s,  1913 
New  London  Northern  4s,  1910, 
New  Orleans  Terminal  Co.  4s,  1953,    . 
N.  Y.  Central  A  Hudson  R.  3^,  1997, 
N.  Y.  Centra]  A  Hudson  River  4s,  1934,      . 
N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3fs,  1998, 
N.  Y.  Cent.  A  H.  R.  (Mich.  Ont.  col.)  S^s,  1998, 
N.  Y.  C.  A  H.  R.  (Boston  A  Albany)  3^8, 1951-52 
N.  Y.  C.  A  H.  R.  (Boston  A  Albany)  4s,  1933,    . 
N.  Y.  C.  A  H.  R.  (Chic.  Ind.  A  Southern)  4s,  1956, 
N.  Y.  C.  A  H.  R.  (Michigan  Central)  68,  1909, 
N.  Y.  C.  A  H.  R.  (Michigan  Central)  4s,  1940, 
N.  Y.  C.  A  H.  R.  (N.  Y.,  Chic.  A  St.  L.)  48,  1931, 
N.  Y.  C.  A  H.  R.  (S.,  G.  A  St.  L.)  Ist  mort.  38, 1989, 
N.  Y.,  N.  H.  A  Hartford  debenture  4s,  1947, 
N.  Y.,  N.  H.  A  Hartford  conv.  3*8,  1956,    . 
N.  Y.,  N.  H.  A  H.  (H.  R.  A  P.  C.  Div.)  4s,  1954, 
N.  Y.,  N.  H.  A  H.  debenture  4s,  1955, 
N.  Y.,  N.  H.  A  H.,  notes,  5s,  1912,     . 
N.  Y.,  N.  H.  A  H.  conv.  6s,  1948, 
N.  Y.,  N.  H.  A  H.  (Boston  A  N.  Y.  Air  L.)  4s,  1955 
N.  Y.,  N.  H.  A  H.  (Boston  A  Prov  )  48,  1918, 
N.  Y.,  N.  H.  A  H.  (Housatonic)  5s,  1937,    . 
N.  Y.,  N.  H.  A  H.  (New  Englandl  4s,  1945, 
N.  Y.,  N.  H.  A  H.  (N.  Y.,  Ont.  A  W.)  48,  1955, 
N.  Y.,  N.  H.  A  H.  (Nor.  A  Wor.)  4s,  1927, 
N.  Y.,  N.  H.  A  H.  (Old  Colony)  48,  1925-38, 
N.  Y.,  N.  H.  A  H.  (Prov.  A  Wor.)  4s,  1947, 
N.  Y.,  N.  H.  A  H.  (The  Prov.  Ter.  Co.)  48, 1956, 
Norfolk  A  Southern  58,  1941, 
Norfolk  A  Western  4s,  1944, 
Northern  Pacific  38,  2047, 
No.  Pacific  (St.  Paul  A  Duluth)  4s,  1968,    . 
Omaha  Street  5s,  1914,      .... 
Pennsylvania  equipment  48,  1914, 
Pennsylvania  convertible  3^8,  1915,    . 
Penn.  (Del.  A  Chesapeake)  4s,  1912,  . 
Penn.  (Long  Island)  refunding  4s,  1949, 
Penn.  (Penn.  Steel  Car  Trust)  3*8,  1910 
Penn.  (Penn.  Steel  Car  Trust)  3^8,  1911-12, 
Penn.  (Penn.  Steel  Equip.  Trust)  3H  1^13, 
Penn.  (Phila.,  Wil.  A  Baltimore)  5s,  1910,  . 
Penn.  (Phila.,  Wil.  A  Bait.)  48,  1917, 
Penn.  (Pitts.,  Cin.,  Ch.  A  St.  Louis)  4^,  1940-42 
Richmond-Washington  Co.  4s,  1943,  . 
St.  Louis  A  San  Francisco  5s,  1931,    . 


} 


} 
} 


} 
} 


00 
00 
00 
00 
00 


00 
00 

00 


00 

00 
00 
00 
00 


Book  YahM. 

$95,000  00 
50,000  00 

100,000  00 
91,000  00 
50,000  00 

100,000  00 
30,500  00 
47,500  00 
50,000  00 

120,800 

189,599 
47,875 
42,800 

192,000 

90,760  00  / 

200,000  00 

50,000  00 

45,000  00 

266,602  00 

540,500  00 

100,000  00 

47,500  00 

540,500 

48,875 

149,875 

50,000  00 

50,000  00 

139,250  00 

288,240 

115,425 
187,695 
298,363 
189,024 
184,500  00 

50,000  00 

98,500  00 

44,625  00 

36,250  00 
134,494  00 

50,000  00 
200,000  00 
150,000  00 
100,000  00 
100,000  00 
396,875  00 
125,000 

50,000 
100,000 

98,500 
100,000 
279,810 
286,000 
250,000 

50,000 

96,000  00 
4,647  00 
9,800 

98,600 
160,000 

97,969 
108,631 

37,000 

236,481 

96,830 

143,872 

160,000 
97,000 
50,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 

00 

00 

00 

00 
00 
00 


Bftto.  Market  Value. 

70  $70,000  00 

97  48,600  00 
94  94,000  00 
92  92,000  00 

100  60,000  00 

101  101,000  00 
99  36,630  00 

114  67,000  00 

101  50,600  00 

104  126,840  00 

103  206,000  00 

99  49,600  00 

107  61,360  00 

100  200,000  00 

98  19,600  00 
97  77,600  00 

101  202,000  00 
110  66,000  00 

83  41,600  00 

100  276,000  00 

84  483,000  00 

102  102,000  00 
96  47,500  00 
82  471,600  00 
84  42,000  00 

99  99,000  00 
107  63,600  00 

99  49,600  00 

99  49,600  00 

82  123,000  00 

96  193,800  00 

94  94,000  00 

84  100,800  00 

85  170,000  00 

91  280,280  00 

101  193,920  00 

95  190,000  00 
100  60,000  00. 

99  99,000  00 

92  46,000  00 

72  36,000  00 

97  146,600  00 

98  49,000  00 

102  204,000  00 

96  144,000  00 
102  102,000  00 
136  136,000  00 
102  408,000  00 

100  126,000  00 
118  69,000  00 

101  101,000  00 

93  93,000  00 

98  98,000  00 
100  286,000  00 
100  300,000  00 
100  250,000  00 

100  60,000  00 

94  94,000  00 

73  9,490  00 
93  9,300  00 

99  99,000  00 
99  148,600  00 

96  96,000  00 
99  108,900  00 

97  38,800  00 
99  198,000  00 

98  49,000  00 

97  97,000  00 

101  119,180  00 

98  29,400  00 
109  163,500  00 
101  101,000  00 
109  64,600  00 
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:} 


:} 

a 

:} 


St.  Louis  &  San  Franciaco  col.  trust  58,  191 1, 

St.  L.  &  San  Fran.  (Ch.  &  £.  111.)  5s,  1937, 

St.  L.  &  S.  Fr.  (Kan.  City,  Clin.  A  Spr.)  5a,  1925, 

St.  L.  &  S.  Fr.  (K.  C,  Ft.  S.  A  M.)  equip.  4^8, 1912, 

St.  L.  &  S.  Fr.  (K.  C,  Ft.  S.  &  M.)  equip.  4|s,  1913, 

St.  L.  &  S.  Fr.  (K.  C,  Ft.  S.  A  M.)  4s,  1936, 

St.  L.  &  S.  Fr.  (K.  C,  Ft.  S.  A  M.)  68,  1928,      . 

St.  L.  &  S.  Fran.  (Ozark  Equip.  Co.)  58,  1910,     . 

St.  Louis  Cable  &  Western  6s,  1914,   . 

St.  L.,  Iron  Mt.  &  So.  (R.  A  G.  Div.)  4s,  1933, 

St.  L.,  Iron  Mt.  A  Southern  5e,  1931, 

St.  Louis  Southern  48,  1931, 

St.  Paul,  Minn.  A  Man.  (Pac.  Ext.)  4s,  1940, 

St.  Paul  Union  Depot  Co.  4s,  1944,     . 

Southern  Pacific  Co.  (Cen.  Pac.  col.)  48,  1949, 

Southern  Pacific  (Cent.  Pac.)  1st  ref.  4s,  1949, 

Southern  Pacific  4s,  1955, 

Southern  Ry.  (St.  L.  Div.)  48,  1951,   . 

Terminal  Association,  St.  Louis  4s,  1953,     . 

Toledo,  St.  Louis  A  Western  3^,  1925, 

Under.  Elec.  Rys.  (>>.,  London,  Ltd.,  4^,  1933, 

Under.  Elec.  Rys.  Co.,  London,  Ltd.,  6s,  1948, 

Union  Elevated,  Chicago,  Se,  1945,     . 

Union  Pacific  4s,  1947,       .... 

Union  Pacific  convertible  4s,  1927, 

Union  Pacific  (Oregon  Short  Line)  6s,  1922, 

Union  Pacific  (Oregon  Short  Line)  48,  1929, 

Wabash  Pittsbui^h  Terminal  Ist  mort.  48,  1954, 

Worcester  Ck>nsolidated  Street  5s,  1927,  .  1 

Worcester  Consolidated  Street  4^,  1920,     .  .  j 

Miscellaneoua  Bonds, 
American  Telephone  A  Telegraph  Co.  4s,  1929,     .  1 
Am.  Telephone  A  Telegraph  Ck>.,  note,  5s,  1910,  .  j 
Broadway  Realty  Co.,  N.  Y.,  5s,  1926, 
Central  Union  Tel.  Co.,  111.,  58,  1919, 
Denver  Consolidated  Gas  Ck).  68,  1911, 
Georgia  Elec.  Light  Co.,  Ga.,  5s,  1930, 
Kansas  City,  Mo.,  Gas  Co.  5s,  1922,    . 
Lackawanna  Steel  Co.,  N.  Y.,  5s,  1923, 
Maiden  Electric  Light  Co.,  Mass.,  58,  1910, 
Milwaukee  Gas  Li^ht  Co.  48,  1927, 
Minneapolis  Gas  Light  Ck>.  6s,  1930,    . 
Minneapolis  General  Electric  Ck>.  5s,  1934,  . 
Missouri  A  Kansas  Telephone  Co.  5s,  1929, 
Newton  A  Water.  Gas  Light  Co.,  Mass.,  4s,  1919, 
Portland  Gen.  Elec.  Co.,  Ore.,  5s,  1935, 
Puget  Sound  Power  Co.,  Seattle,  5s,  1933,  . 
Simmons  Warehouse  Co.,  St.  Louis,  5s,  1915, 
Terre  Haute  Electric  Co.  5s,  1929, 
Troy  Gas  Co.,  N.  Y.,  5s,  1939,    .... 

Corporation  Loans. 
Boston  A  Northern  Street  Ry.  6s,  1909, 
Manchester  Electric  Co.  4^s,  1909, 
Manchester  Electric  Co.  5s,  1909, 
Old  Colony  Street  Ry.  6s,  1909, 
Worcester  Consolidated  Street  Ry.  6s,  1909, 


Book  Value. 

S94,500  00 

196,950  00 

41,600  00 

162,375  00 

16,000  00 
50,000  00 

224,750  00 1 

10,000  00 
47,500  00 
50,000  00 
90,488  00 
295,029  00 
378,167  00 
91,500  00 
92,500  00 
42,500  00 

134,827  00 1 

65,000  00 

180,500  00 

5,406  00 

98,500  00 1 

45,000  00 

119,400  00 1 


676,160  00 


50,000 
50,000 
37,225 
49,250 
20,000 
100,000 
7,064 
45,500 
50,000 
50,000 
25,000 
44,000 
95,000 
48,500 
49,750 
50,000 
25,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


50,000  00 
65,000  00 
10,000  00 
50,000  00 
100,000  00 


$25,261,519  00 


Bate. 

95 

115 

96 

98 

97 

84 

113 

100 

108 

89 

112 

96 

100 

100 

91 

97 

95 

85 

96 

91 

70 

20 

89 

103 

106 

119 

95 

56 

100 

96 

91 
101 
104 

94 
100 
100 

95 

96 
100 

92 
103 

98 
100 

96 
101 
100 
100 

99 
106 

100 
100 
100 
100 
100 


MukflfcTiliM. 

S95,000  00 

230,000  00 
48,000  00 
24,500  00 
24,250  00 
84,000  00 
33,900  00 
16,000  00 
54,000  00 

178,000  00 
56,000  00 
9,600  00 
50,000  00 
50,000  00 
91,000  00 

291,000  00 

380,000  00 
85,000  00 
96,000  00 
45,500  00 
41,900  60 
20,926  00 
57,850  00 

206,000  00 

6,360  00 

59,500  00 

47,500  00 

28,000  00 

100,000  00 
19,200  00 

386,750  00 
277,750  00 
52,000  00 
47.000  00 
42,000  00 
50,000  00 
19,000  00 
96,000  00 
8,000  00 
46,000  00 
51,500  00 
49,000  00 
25,000  00 
42,240 
101,000 
50,000 
50,000 
49,500 


00 
00 
00 
00 
00 
26,500  00 


50,000 
65,000 
10,000 
50,000 
100,000 


00 
00 
00 
00 
00 


$26,097,367  37 


STATE    MUTUAL    LIFE    ASSURANCE    COMPANY   OF    WORCESTER. 

Incorporated  March  16.  1844.     Commenced  business  June  1,  1845. 

A.  G.  Bullock,  President  Burton  H.  Wright,  Secretary. 

340  Main  Street 

Income. 

First  years'  premiums  on  original  policies,         ....      $342,616  oO 
Dividends  applied  to  purchase  paid-up  additions,  .        124,831  77 
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Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
y^-  tingencies,  ......... 

^^    Total  new  premiums,       ....         $493,432  46 

Renewal  premiums,  less  $61,528.07  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  $4,193,751  74 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  Involving  life  con- 
tingencies, ......... 

Di\'ldends  left  with  company  to  accumulate, 
Interest  on  mortgages,   ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,     . 
on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $20,000  for  occupancy  of  own 
buildings,  ...... 


$223,905  86 

15,362  68 

827,062  56 

197,749  09 

9,515  05 

18,542  12 

3,521  22 


$25,141  19 

843  00 

3,770,439  70 
423,312  04 


$4,687,184  20 

26,128  84 
190,681  15 


116,072  19    1.411,730  77 


Profit  on  sale  or  maturity  of  bonds,  $625;  stocks,  $362.50, 
Surrender  values  on  reinsurance,  .  .  .  .  . 
All  other,  . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  ...... 

Total, 


987  50 

12,533  13 

2,568  85 

.  $6,331,814  44 
.  29,667,561  35 

$35,999,375  79 


DiSBXTKSEHENTS. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  poUcy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,    .... 
Commissions  to  agents:    new  policies,  $136,004.80;    renewals 

$234,271.14;  annuities,  $603.12, 

Commuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies,         .... 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $19,705;  and  inspections,  $2,224.30, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $20,000  for  occupancy  of  own  buildings,    . 
Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,      ........ 


$1,384,339  47 

579,016  84  $1,963,356  31 


8,482  89 
1,463  00 
814,064  17 
36,318  65 
423,312  04 
124,831  77 
190,681  15 

$3,562,509  98 

827  59 

8,088  99 

17,749  12 

370,879  06 

585  38 

67,881  33 

4,865  14 

21,929  30 

95,116  81 

32,280  84 

32,812  77 

254  40 
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Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  chaiged  off, 

Loss  on  sale  or  maturity  of  ledger  assets. 

Premium  on  bonds  purchased. 

Profit  and  loss,      .... 


Total  disbursements, 


Balance, 


S3,978  74 
38,407  43 
22,677  23 
40,506  78 

5,350  66 

49,894  55 

2406 

16,360  37 

24,381  80 

1,035  67 

.  $4,418,398  00 
$31,580,977  79 


Ledgbb  Assets. 
Book  value  of  real  estate,       .         . 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Loans  on  personal  security,   •. 


Total  ledger  assets, 


Non-Ledger  Assets. 


$1,683,650  00 

4,904,258  84 

29,465  00 

3,566,097  00 

71,574  00 

20,878,225  00 

3,765  85 

429,507  33 

14,434  77 

$31,580,977  79 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued, . 


$64,306  57 

269,851  33 

677  79 

53,915  95 

1,378  98 

13,679  85 


Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 


403,810  47 

19,460  50 
5,000  00 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 


New  BnoiiMM. 

$38,637  59 
60,436  24 

$99,073  83 
23,282  35 


Beii0w»li. 

$283,452  42 
350,852  27 

$634,304  69 
149,061  60 


$75,791  48         $485,243  09^      561,034  57 


Gross  assets. 


$32,570,283  33 


Assets  not  admitted. 
Loans  on  personal  security,     .... 
Premium  notes, 


$14,434  77 
14,314  80 


28,749  57 


Admitted  assets. 


$32,541,533  76 


STATE   MUTUAL  LIFE   ASSURANOE   GO. 


53 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa^ 
chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with  ^ 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risKs  reinsured. 


Net  reserve, 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ....... 

Death  losses  reported,    ...... 

Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance,     ..... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1909,  

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1909,  ........ 

Held  for  5  year  dividend  policies,  payable  after  1909, 

Extra  reserve  carried  by  company  for  annuities, 

Unassigned  fimds  (surplus),    ..... 


$29,103,587  00 
221,472  00 


$28,882,115  00 


133,622  00 

151,320  00 

172,932  03 

61,002  00 

77,500  00 

79,923  66 

104,913  68 

17,856  91 

147,624  09 

15,133  00 

2,697,591  39 


Total  liabilities. 


$32,541,533  76 


Premium  Note  Account. 

Received  during  1908,  old  policies,  .  .         $245,666  00 

Restored  by  revival  of  policies,        ... 


967  00     $246,633  00 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31, 1908, 

Exhibit  of  Policies. 


$182  00 

1,988  00 

2,430  00 

170,459  00 


175,059  00 


$71,574  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


In  Force  Dec.  31,  1907. 

Number.  Amount. 

24,104  $63,039,948  00 

21,533   51,153,356  00 

2,571    7,110,152  00 

1,953,988  00 


Total  No.  Total  Amo{mt. 


48,208  $123,257,444  00 


Issued  dvring  the  Year, 

3,082      $7,830,992  00 

682        1,236,500  00 

552        1,725,000  00 

213,734  00 


4,316      11,006,226  00 


Whole  Hfe,  . 
Endowment, 
All  other. 


Old  Policies  revived, 

34     $79,887  00 

10     16,000  00 

4      9,000  00 


48 


104,887  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Total, 


Old  Policies  increased. 

Number.  Amount. 

185,802  00 

36,532  00 

5  37,357  00 


Transfers,  Deductions. 

1  $5,500  00 

11  25,000  00 

117  310,831  00 


129         $341,331  00 

Transfers  J  Additions. 

107         $272,563  00 
22  68,768  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


129         $341,331  00 

•  •  •  ■  ■ 

Terminated  during  the  Year. 

1,904      $5,064,168  00 

1,202        3,247,431  00 

'392        1,329,648  00 

152,986  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


3,498  $9,794,233  00 

How  terminated. 

432  $1,486,562  00 

206  578,843  00 

112  192,335  00 

1,086  2,206,925  00 

1,151  2,743,850  00 

80  1,460,220  00 

431  1,125,498  00 


TotelNo. 


Totil  Amoonk. 


$159,691  00 


52,577  $134,528,248  00 


3,498        9,794,233  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dec.  31,  1908. 

25,422    $66,239,524  00 

21,034      49,238,725  00 

2,623        7,241,030  00 

2,014,736  00 


49,079  $124,734,015  00 


150  shares  Denholm  &  McKay  Co., 


80 

25 

3 

3 

15 

23 

148 


Assignment  of  R.  E.  mortgage, 


Schedule  A.  Securities  held  as  Collateral. 

CompftDT*! 
Muket  YalM 

$14,250  00 

8,800 

2,500 

390 

675 

2,415 

1,426 

12,284 


Col  well  Lead  Co.,  preferred, 

Richardson  Manufacturing  Co.,  . 

Chicago  &  Eastern  Ilh  R.R.  Co.,  preferred, 

Boston  <fe  Albany  R.R.  Co., 

N.  Y.,  New  Haven  &  Hartford  R.R.  Co., 

Southern  Ry.  Co.,  preferred, 

Amalgamated  Copper  Co., 


$12,000  00 

6,000  OU 

465  00 


11,000  00 


3,000  00  J 


$45,740  00  $29,465  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 

635  shares  Boston  &  Albany,  . 

433  "  Boston  Elevated,    . 

300  "  Chic.  &  Eastern  Illinois,  preferred, 

1,000  "  Chicago  Gt.  Western,  debenture, 

400  "  Chic,  Mil.  &  St.  Paul,  preferred, 

215  "  Chic,  Mil.  &  St.  Paul,  common, 

307  "  Ch.,  Mil.  &  St.  P.,  pref .  (85%  paid), 

153  "  Ch.,  Mil.  &  St.  P.,  com.  (86  %  paid), 

100  "  Chicago  &  Northwestern,  preferred, 

692  "  Chicago  &  Northwestern,  common, 

60  "  Chicago,  Rock  Island  &  JPacific, 

800  *'  Fitchburg,  preferred, 

828  "  Illinois  Central, 

500  "  Morris  &  Essex, 

1,050  **  New  England  Inv.  &  Sec  Co., 

500  "  New  London  Northern,   . 

360  "  Newport  &  Fall  River  St., 

900  "  New  York  Central  &  Hudson  Riv., 

1,224  "  New  York,  New  Haven  &  Hart., 

900  "  Norwich  &  Worcester,  preferred, 

600  "  Providence  &  Worcester, 

300  "  West  End  St.,  Boston,  Mass.,  pref., 

300  "  West  End  St.,  Boston,  Mass.,  com., 

Bank  Stocks. 
90  shares  Adams  Nat.,  North  Adams,  Mass., 
50      "      Commonw.  Tr.  Co.,  Boston,  Mass., 
90      "      Eliot  National,  Boston,  Mass., 
57       **      First  National,  Boston,  Mass., 
100       "       Minn.  L.  &  Tr.  Co.,  Minneapolis, 
104       "       National  Shawmut,  Boston,  Mass., 
37      **      State  National,  Boston,  Mass., 
100       "       Third  National,  Springfield,  Mass., 
25      "      Webster  &  Atlas  Nat.,  Boston  Mass. 
118       "       Worcester  National,  Mass., 
300      "       Worcester  Trust  Co.,  Mass., 

Miscellaneous  Stocks. 
1,080  shares  Am.  Telephone  &  Telegraph  Co., 
8,510      "       Congress  Street  Associates, 

150      "      Copley  Square  Tr.,  Bcmton,  Mass., 
150      **       Lawrence  Gas  Co.,  Mass., 
236      "      Lowell  El.  Lt.  Corporation^  Mass., 
306      "      Worcester  Elec.  Lt.  Co.,  Mass., 
440      "      Worcester  Gas  Lt.  Co.,  Mass., 

State,  County  and  Municipal  Bonds. 
Abington,  Mass.,  3^8,  1909, 
Abington,  Mass.,  S^s,  1912-15,  . 
Abington,  Mass.,  34s,  1916-19,  . 
Abington,  Mass.,  3^8,  1920-21,  . 
Alabama  48,  1956, 

Allegheny  (Pittsburgh)  Pa.,  4s,  1914, 
Allegheny  County,  Pa.,  4s,  1934, 
Anne  Arundel  Countv,  Md.,  48,  1946, 
Athol,  Mass.,  4s,  1928-29, 
Atlantic  City,  N.  J.,  4s,  1925,     . 
Baltimore,  Md.,  4s,  1966,  . 
Bay  Citv,  Mich.,  4s,  1910, 
Bay  Citv,  Mich.,  4s,  1913, 
Beaver  County,  Pa.,  4s,  1928,     . 
Beaver  County,  Pa.,  4.1,  1931-32, 
Boston,  Mass.,  3^s,  1932,  . 
Boston,  Mass.,  48,  1937, 
Boston,  Mass.,  3^s,  1944,  . 
Boston,  Mass.,  4s,  1946,     . 
Burlington,  Vt.,  4s,  1926, 
Cambridge,  Mass.,  3^8,  1918, 
Canmbridge,  Mass.,  4s,  1936, 
Cambridge,  Mass.,  4s,  1946, 
Canton,  O.,  4s,  1921-22,    . 


BookValiM. 
$100,336  00 

68,740 

36,600 

90,000 

68,400 

26,100 

26,095 

13,005 

14,012 

76,700 
6,000  00 

78,070  00 

92,922 

34,460 

95,000 

84,977 

45,600 
111,687 
184,527 
170,981 

76,893 

26,100 

24,725 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


13,122 

6,900 
10,576 

8,975 
12,000 
15,600 

3,700 
10,000 

3,115 
18,865 
67,600 

130,387 
851,000 
12,460 
22,320 
41,360 
64,633 
100,670 

2,000 

8,000 

6,000 

4,000 

100,000 

9,000 

60,000 

26,000 

29,000 

26,000 

60,000 

26,000 

24,000 

10,000 

40,000 

100,000 

100,000 

60,000 

60,000 

20,000 

48,460 

25,000 

50,000 

30,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Bate. 
226 
126 
130 

69 
164 
160 
160 
146 
225 
184 
115 
132 
149 
185 

78 
186 
110 
125 
161 
200 
256 
213 
176 

115 
160 
207 
314 
132 
296 
159 
215 
152 
200 
250 

128 
95 
66 
182 
197 
238 
245 

100 

98 

97 

96 

106 

101 

103 

100 

100 

98 

108 

99 

98 

97 

96 

96 

103 

93 

103 

100 

98 

104 

105 

102 


Markst  Value. 
9142,875  00 

54,125 

39,000 

59,000 

65,600 

32,260 

44,515 

20,043 

22,500 
127,328 

6,900  00 
106,600  00 
123,372 

46,250 

81,900 

92,600 

39,600 
112,600 
197,064 
180,000 
127,600 

31,950 

26,250 


10,350 

8,000 

18,630 

17,898 

13,200 

30,680 

5,883 

21,600 

3,800 

23,600 


138,240 

808,460 

8,287 

27,300 

46,296 

72,828 

107,800 

2,000 

7,840 

6,820 

3,840 

106,000 

9,090 

61,600 

25,000 

29,000 

24,500 

64,000 

24,750 

23,620 

9,700 

38,400 

96,000 

103,000 

46,500 

51,600 

20,000 

49,000 

26,000 

62,600 

30,600 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


75,000  00 


00 
00 
60 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Canton,  O.,  4s,  1926, 

Charlotte,  N.  C.,  4^8,  1935, 

Chicago,  111.,  4s,  1927, 

Cleveland,  O.,  4s,  1922-27, 

Colorado  Springs,  Col.,  4s,  1921,  op   1916, 

Columbus,  O.,  58,  1910, 

Columbus,  O.,  5e,  1913, 

Columbus,  O.,  48,  1933,  op.  1913, 

Danvers,  Mass.,  4s,  1909-20, 

Danville,  Va.,  4s,  1935, 

Dubuque,  Iowa,  4s,  1919, 

Duluth,  Minn.,  4^3,  1914, 

Duluth,  Minn.,  48,  1921,    . 

Duluth,  Minn.,  48,  1928,    . 

Durham,  N.  C,  4^8,  1941, 

Gardner,  Mass.,  4s,  1917-24, 

Gloucester,  Mass.,  4s,  1911-15,  . 

Gloucester,  Mass.,  4s,  1910, 

Gloucester,  Mass.,  3^,  1918-19, 

Hennepin  Co.  and  city  Minneap.,  Minn.,  4^, 

Hudson  Coimty,  N.  J.,  4s,  1954, 

Indianapolis,  Ind.,  3^,  1909, 

Indianapolis,  Ind.,  48,  1927, 

Kansas  City,  Mo.,  4s,  1924, 

Kennebec  Water  District,  Me.,  3^,  1925, 

King  County,  Wash.,  58,  1928,  . 

Lorain,  O.,  4^,  1909, 

Lorain,  O.,  4}s,  1910-11,  . 

Lorain,  O.,  4^8,  1912-13,  . 

Los  Angeles,  Cal.,  4^,  1935, 

Louisville,  Ky.,  3^8,  1943, 

Lvnn,  Mass.,  4s,  1918, 

Meissachusetts  38,  1941, 

Medford,  Mass.,  4s,  1925,  . 

Memphis,  Tenn.,  48,  1933, 

Meriden,  Conn.,  48,  1933-35,       . 

Milwaukee,  Wis.,  48,  1919-21,    . 

Milwaukee,  Wis.,  48,  1924-27,    . 

Minneapolis,  Minn.,  48,  1938, 

Montclair,  N.  J.,  4a,  1909-10,     . 

Montclair,  N.  J.,  4s,  1911, 

Montreal,  P.  Q.,  3is,  1939, 

Nashville,  Tenn.,  4*s,  1918, 

Nashville,  Tenn.,  4^8,  1923, 

Natick,  Mass.,  48,  1926,     . 

New  Bedford,  Mass.,  4s,  1909-16, 

New  Bedford,  Mass.,  4s,    1957,  . 

New  Britain,  Conn.,  4s,  1936,     . 

Newport  News,  Va.,  4s,  1941,     . 

Newport  News,  Va.,  4^,  1943,  . 

Newton,  Mass.,  3^,  1922, 

New  York  48,  1958, 

New  York,  N.  Y.,  4s,  1936, 

New  York,  N.  Y.,  3*8,  1954,       . 

New  York,  N.  Y.,  4(8,  1957, 

North  Providence,  R.  I.,  48,  1935, 

Norwalk.  Conn.,  48,  1927, 

Norwood,  Mass.,  4s,  1935-47,     . 

Omaha,  Neb.,  58,  1912,      . 

Omaha,  Neb.,  4s,  1924, 

Orangebiu-g,  S.  C,  4^,  1947,      . 

Pawtucket,  R.  I.,  4s,  1923-37-44, 

Peoria,  111.,  48,  1926, 

Pittsburg,  Pa.,  48,  1932-35, 

Pittsfield,  Mass.,  3*8,  1917-20,   . 

Portland,  Me.,  4*8,  1909,  . 

Princeton,  Mass.,  3fs,  1909-10, 

Princeton,  Mass.,  318,  1911-15, 

Quincy,  111.,  4s,  1909-13,  . 

Quincy,  Mass.,  4s,  1911,     . 

Ramsey  County,  Minn.,  3*s,  1923, 

Rutherford,  N.  J.,  4*8,  1922,      . 


1921 


Book  Vftlne. 

$20,000  00 
32,250  00 
15,000  00 

150,000  00 
50,000  00 
26,250  00 
10,000  00 

129,000  00 
37,000  00 
50,000  00 
25,000  00 
31,000  00 
18,200  00 
50,000  00 
30,000  00 
84,000  00 
25,000  00 
5,000  00 
52,000  00 
51,500  00 
25,000  00 
10,000  00 
50,000  00 

100,000  00 
44,825  00 
25,000  00 
11,000  00 
22,000  00 
15,000  00 
50,000  00 
50,000  00 
45,000  00 

200,000  00 
20,000  00 
69,700  00 
60,000  00 
50,000  00 
40,000  00 
50,000  00 
6,000  00 
3,000  00 
96,875  00 
10,000  00 
53,250  00 
4,950  00 
33,000  00 
25,000  00 
25,000  00 
25,000  00 
27,000  00 
25,000  00 
54,000  00 

100,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
26,000  00 
26,250  00 
45,000  00 
22,885  00 
80,000  00 
50,000  00 
50,000  00 
40,000  00 
49,500  00 
2,400  00 
5,000  00 
25,000  00 
12,000  00 
39,300  00 
48,000  00 


Bate.  Kaitet  YsIm. 

103  $20,600  00 

102  30,600  00 

101  15,150  00 

103  154,500  00 

95  47,500  00 

102  25,500  00 

105  10,500  00 
101  130,290  00 
100  37,000  00 

92  46,000  00 

100  25,000  00 

101  30,300  00 
08  19,600  00 

97  48,500  00 

102  30,600  00 
100  84,000  00 

99  24,750  00 

98  4,900  00 
94  48,880  00 

106  53,000  00 
100  25,000  00 
100  10,000  00 

103  51,500  00 

99  99,000  00 
91  45,500  00 

112  28,000  00 

100  11,000  00 

101  22,220  00 

102  15,300  00 
106  53,000  00 

91  45,500  00 

101  45,450  00 
88  176,000  00 

102  20,400  00 

98  68,600  00 

100  60,000  00 

101  50,500  00 
lOlf  40,700  00 

104  52,000  00 
100  6,000  00 

99  2,970  00 
91  91,000  00 

103  10,300  00 

104  52,000  00 
100  5,000  00 
100  33,000  00 
100  25,000  00 
100  25,000  CO 

94  23,500  00 

102  25,500  00 

96  24,000  00 
126  63,000  00 

102  102,000  00 
90  45,000  00 

112  56,000  00 

100  25,000  00 

97  24,250  00 

105  27,300  00 

103  25,750  00 
100  45,000  00 
100  23,000  00 
100  80.000  00 
100  60,000  00 
100  50,000  00 
100  40,000  00 
100  50,000  00 
100  2,400  00 

99  4,950  00 

100  25,000  00 

100  12,000  00 

97  38300  00 

103  51,500  00 
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Saginaw,  filich.,  48,  1915-25, 

St.  Joseph,  Mo.,  48,  1928, 

St.  Louis  County,  Minn.,  4^,  1918,     . 

St.  Paul,  Minn.,  4s,  1912, 

Schenectady,  N.  Y.,  4^8,  1912-19, 

Seattle,  Wash.,  48,  1925,    . 

Seattle,  Wash.,  4^,  1927, 

Seattle,  Wash.,  school  district  4^s,  1924, 

South  Norwalk,  Conn.,  4s,  1925-35,    . 

SpringEeld,  Mass.,  4s,  1917-24, 

Springfield,  Mass.,  4s,  1925-27, 

Springfield,  Mass.,  3^,  1923, 

Springfield,  O.,  4s,  1922,    . 

Troy,  N.  Y.,  4s,  1921-26, 

Waltham,  Mass.,  3^,  1923, 

Waterbury,  Conn.,  4s,  1943-52, 

Westchester  County,  N.  Y.,  4^,  1936, 

Woonsoeket,  R.  I.,  48,  1929, 

Worcester,  Mass.,  4s,  1918, 

Yonkers,  N.  Y.,  4s,  1933-35, 

York,  Pa.,  4s,  1923, 

Railroad  Bonda, 
Allegheny  db  Western  4s,  1998,  . 
Atchison,  Topeka  &  Santa  F4  4s,  1958, 
Atlanta,  Birmingham  &,  Atlantic  58,  1936, 
Atlanta  Northern  58,  1954, 
Atlantic  Ave.,  Brooklyn,  N.  Y.,  58,  1909, 
Atlantic  Ave.,  Brooklyn,  N.  Y.,  58,  1931, 
Atlantic  Coast  Line  con.  mort.  4s,  1952, 
Atlantic  db  Danville  48,  1948. 
Baltimore,  Chesapeake  &  Atlantic  58,  1934, 
Baltimore  db  Ohio  prior  lien  3^,  1925, 
Baltimore  A  Ohio  48,  1948, 
Bangor  db  Aroostook  5s,  1943,    . 
Bangor  db  Aroostook  4s,  1951,    . 
Birmingham  Ry.  Light  db  P.  Co.  4^,  1954, 
Boston  &  Albany  48,  1913, 
Boston  &,  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^,  1944, 
Boston  &  New  York  Air  Line  48,  1955, 
Boston  db  Northern  Street  4s,  1954,     . 
Boston,  Revere  Beach  &  Lyim  4^,  1927.    . 
Broadway  Surface,  New  York  City  56,  1924 
Brooklyn  City  5s,  1941,     ... 
Buffalo,  Rochester  db  Pittsburgh  4^,  1921, 
Buffalo  6l  Susquehanna  48,  1951, 
Buffalo  &  Susquehanna  4^,  1953, 
Burlington  &  Missouri  River  4s,  1910, 
Central  of  New  Jersey  58,  1987, 
Central  Lidiana  48,  1953,  . 
Central  New  England  58,  1919, 
Central  Pacific  ^,  1954,     . 
Chicago,  Burlington  &  Quincy  58,  1913, 
Chicago,  Burlington  &,  Quincy  48,  1919, 
Chicago,  Burlington  &,  Quincy  48,  1922, 
Chicago,  Burlington  &,  Quincy  4s,  1927, 
Chicago,  Burlington  &  Quincy  3^,  1949, 
Chicago,  Burlington  db  Quincy  4s,  1958, 
Chicago  &  Eastern  Illinois  4^,  1909, 
Chicago  &  Eastern  Illinois  68,  1934,    . 
Chicago  &  Eastern  Illinois  56,  1937,    . 
Chicago  db  Indiana  Coal  Ss,  1936, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicaco  Jimction  4s,  1945, 
Chic.  Jimct.  Rys.  &  Union  Stock  Yds.  Co.  4s, 
Chicago  db  Northwestern  58,  1921, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &,  Northwestern  56,  1929, 
Chicago  &  Northwestern  5s,  1933, 


1940, 


Book  Value. 

Bate. 

ICarket  Value. 

$88,000  00 

99 

985,140  00 

50,000  00 

100 

50,000  00 

50,000  00 

100 

50,000  00 

27,270  00 

100 

27,000  00 

52,000  00 

102f 

53,430  00 

50,000  00 

98 

49,000  00 

25,000  00 

104 

26,000  00 

50,000  00 

104 

52,000  00 

50,000  00 

100 

50,000  00 

44,000  00 

101 

44,440  00 

16,000  00 

102 

16,320  00 

40,000  00 

96 

38,400  00 

10,000  00 

102 

10,200  00 

21,000  00 

100 

21,000  00 

25,000  00 

95 

23,750  00 

50,000  00 

100 

50,000  00 

60,000  00 

108 

64,800  00 

50,000  00 

100 

50,000  00 

75,000  00 

101 

75,750  00 

30,000  00 

98 

29,400  00 

25,000  00 

100 

25,000  00 

50,000  00 

98 

49,000  00 

94,500  00 

95 

95,000  00 

90,500  00 

98 

98,000  00 

25,000  00 

98 

24,600  00 

15,675  00 

100 

15,000  00 

97,100  00 

98 

83,300  00 

150,000  00 

95 

142,500  00 

23,437  00 

90 

22,500  00 

58,000  00 

103 

51,500  00 

37,100  00 

94 

37,600  00 

100,000  00 

101 

101,000  00 

28,500  00 

112 

28,000  00 

24,000  00 

87 

21,760  00 

23,750  00 

93 

23,250  00 

49,000  00 

100 

50,000  00 

98,450  00 

101 

101,000  00 

104,000  00 

100 

100,000  00 

71,250  00 

98 

73,600  00 

51,000  00 

104 

52,000  00 

102,000  00 

102 

102,000  00 

93,000  00 

84 

84,000  00 

11,200  00 

101 

10,100  00 

42,000  00 

102 

40,800  00 

109,500  00 

102 

102,000  00 

50,000  00 

99 

49,600  00 

99,500  00 

88 

88,000  00 

72,625  00 

93 

69,750  00 

18,600  00 

98 

19,600  00 

56,500  00 

128 

64,000  00 

48,500  00 

92 

46,000  00 

52,000  00 

102 

51,000  00 

48,875  00 

93 

46,600  00 

52,335  00 

102 

61,000  00 

24,400  00 

100 

26,000  00 

39,550  00 

100 

40,000  00 

25,000  00 

101 

25,260  00 

74,375  00 

92 

70,840  00 

47,750  00 

101 

50,500  00 

50,000  00 

100 

50,000  00 

83,585  00 

130 

97,500  00 

69,700  00 

115 

63,250  00 

25,000  00 

112 

28,000  00 

118,438  00 

95 

118,750  00 

50,000  00 

90 

45,000  00 

50,000  00 

91 

45,500  00 

169,500  00 

107 

160,600  00 

103,875  00 

101 

101,000  00 

30,000  00 

110 

33,000  00 

14,000  00 

108 

16,120  00 

57,500  00 

110 

55,000  00 

58 
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Chicago  Rys.  Co.  48,  5b,  1927,    . 

Chicago,  Rock  Island  A  Pacific  4b,  1988, 

Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930 

Chicago  &  Western  Indiana  58,  1910, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  <fe  West  Michigan  56,  1921,     . 

Cincinnati,  Hamilton  &  Dayton  5s,  1942, 

Cincinnati,  Indianapolis  A  Western  4s,  1953, 

Cincinnati  &  Muskingum  Valley  48,  1948,    . 

Citizens  Elec.  St.,  Newburyport,  Mass.,  Ss,  1920, 

CI.,  Cin.,  Ch.  &  St.  Louis  (St.  L.  Div.)  48,  1990, 

Cleve.,  Columbus,  Cin.  &  Indianapolis  78,  1914, 

Cleveland  Electric  5s,  1913, 

Cleveland,  Lorain  &  Wheeling  58,  1933, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Columbus  Connecting  &  Terminal  5s,  1922, 

Columbus  Consolidated  56,  1909, 

Concord  dc  Montreal  4s,  1920, 

Connecticut  River  3^,  1923, 

Consolidated,  New  Haven,  Conn.,  4s,  1954, 

Detroit  United  5s,  1909,    . 

East  Middlesex  St.  56,  1918, 

Ellwood  Short  Line  56,  1922,      . 

Erie  (Pennsylvania  col.)  4s,  1951, 

Essex  Electric  St.  6s,  1911, 

Fitchburg  48,  1920-25-27, 

Georgia  Rv.  &  Electric  5s,  1932, 

Globe  St.,  Fall  River,  Mass.,  5s,  1912, 

Greenbrier  4s,  1940, 

Gulf  &  Ship  Island  5s,  1952, 

Housatonic  5s,  1937, 

Houston  Electric  58,  1925, 

Illinois  Central  (Cairo)  4s,  1950, 

Illinois  Central  (Western)  4s,  1951, 

Illinois  Central  48,  1955,    . 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Kansas  City  &  Westport  Belt  5s,  1926, 

Kings  Countv  Elevated  4s,  1949, 

Lake  Erie  &  Western  58,  1937,  . 

Lake  Erie  &  Western  56,  1941,  . 

Lake  Shore  &  Michigan  Southern  4s,  1928-31, 

Lehigh  &  New  York  4s,  1945,     . 

Lehigh  Valley  Terminal  58,  1941, 

Long  Island  guar,  refunding  48,  1949, 

Long  Island  City  &  Flushing  58,  1937, 

Louisiana  &  Arkansas  58,  1927, 

Louisville  &  Jeffersonville  Bridge  48,  1945, 

Louisville  &  Nashville  4s,  1940, 

Lowell,  Lawrence  &  Haverhill  St.  6s,  1923, 

Lvnn  &  Boston  58,  1924,  . 

^faine  Central  4s,  1912, 

Maine  Central  5s,  1923, 

Maine  Cent.  &  European  &  No.  Amer.  4s,  1933, 

Manchester  Traction,  Lt.  &  Power  Co.  Ss,  1921, 

Massachusetts  Electric  4^s,  1910, 

Metropolitan  St.,  Kansas  Citv,  Mo.,  58,  1909, 

Metropolitan  St.,  New  York  City  5e,  1997, 

Michigan  Central  5s,  1931, 

Minn.,  Lyndale  &  Minnet.  &  Minn.  St.  5s,  1919, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  5s,  1909-10, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  48,  1938, 

Minneapolis  St.  &  St.  Paul  City  58,  1928,     . 

Missouri  Pacific  5wS,  1917,  . 

New  Bedford,  Middleboro  &  Brockton  St.  5s,  1920 

New  England  4s,  1945,       .... 

New  York  Central  <fe  Hudson  River  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  (Lake  Sh.  col.)  3^,  1998, 

New  York,  Lackawanna  &  Western  68,  1921, 

New  York,  Lackawanna  &  Western  5s,  1923, 

N.  Y.,  New  Haven  A  Hartford  4^8,  1911,    . 

N.  Y.,  New  Haven  &  Hartford  6s,  1948,      . 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  Ch.  Div.)  4s,  1954, 


00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Book  Yaloo. 
950,000  00 
100,000 

57,500 

24,500 

50,000  00 

24,312  00 

50,000  00 

49,750  00 

30,000  00 

27,000  00 
112,500 

19,800 

50,250 
100,000 

49,500 

47,500 

47,000 
100,000 
100,000 

49,000 

24,625 

96,075 

22,500 

47,000 

95,700 
221,925 

48,750 

29,950 

24,625 

25,000 

77,750 

14,625 

35,000  00 

50,000  00 

99,856  00 

72,375  00 

49,000  00 

36,900  00 

51,500 

45,000 
143,968 

92,250 

52,500 

99,000 

50,000 

25,000 

48,750 

50,000 

10,600 

25,750 

25,000 

26,855 

90,000  00 
126,875  00 

49,000 

29,250 

82,500 

25,000 

46,625 

99,750 
148,875 

50,000 

40,000 

26,750 

50,000 
124,000 

76,775 

46,333 

26,937 

25,000  00 

51,000  00 
100,750  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


Bate.  Ifsrkst  Yaliw. 

93  946,500  00 

100  100,000  00 

129  64,500  00 

100  25,000  00 

98  49,000  00 

101  25.250  00 
90  45,000  00 
70  35,000  00 
90  27,000  00 

100  25,000  00 

96  120,000  00 

112  20,160  00 
95  47,500  00 

110  110,000  OO 

97  48,500  00 

103  51,500  00 
100  47,000  00 

99  99,000  00 
93  93,000  00 

92  46,000  00 

100  25,000  00 

104  93.600  00 

102  25,500  00 
86  43,000  00 

102  95,880  00 

99  217,800  00 

101  50.500  00 

102  30,600  00 

93  23,250  00 

98  24,500 
118  88,500 

97  14,550 
100  35,000 
100  50,000  00 

100  100,000  00 

98  73,500  00 

94  47.000  00 
81  33.210  00 

113  56,500  00 

104  52,000  00 

95  142,500  00 

96  96.000  00 
117  58.500  00 

97  97,000  00 

105  52.500  00 
97  24,250 

93  46.500 

101  50.500 

103  10,300 
105  26.250 
100  25,000 
107  26.750 

97  97,000 

100  125.000 

100  50.000 

100  30,000 

88  66,000 

114  28,500 

104  46.800 
100  100,000  00 

99  148.500  00 
104  52.000 
100  40.000 

100  25.000 

101  50.500 

94  117,500 
84  67.200 

122  48,800 

112  28.000 

100  25,000 

135  68,850 

102  102,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


STATE   MUTUAL   LIFE    ASSURANCE    CO. 


59 


N.  Y.,  New  Haven  &  Hartford  48,  1955,      . 

N.  Y.,  New  Haven  &  Hartford  3j8,  1956,    . 

New  York,  Ontario  &  Western  58,  1915,      . 

New  York,  Ontario  &  Western  48,  1955, 

New  York,  Ontario  &  Western  48,  1992, 

Norfolk  &  Western  48,  1944, 

North  End  St.,  Worcester,  Mass.,  5s,  1915, 

Northern  Ohio  58,  1946,     .... 

No.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Norwich  &  Worcester  4s,  1927, 

Ohio  River  5s,  1936,  .... 

Old  Colony  Street  4s,  1954, 

Omaha  Street  5s,  1914,      .... 

Pacific  of  Missouri  (Carondelet  Br.)  4^8,  1938, 

Pennsylvania  convertible  3^8,  1915,    . 

Penobscot  Shore  Line  4s,  1920, 

Philadelphia,  Bait.  A  Washington  48,  1943, 

Pitts.,  Cm.,  Chicago  A  St.  Louis  4Js,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  3*8,  1949, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953-57, 

Providence  Terminal  4s,  1956,    . 

Rhode  Island  Suburban  4.s,  1950, 

Richmond- Washington  48,  1943, 

Rio  Grande  Western  4s,  1939,    . 

Rochester  5s,  1930,  .... 

Rutland  4^8,  1941,    . 

Saginaw  Valley  Traction  Ss,  1920, 

St.  Johnsbury  &  Lake  Champlain  56,  1944, 

St.  Louis,  Iron  Mt.  &  Southern  4b,  1933, 

St.  Louis,  Memphis  dc  Southeastern  4^8,  1909, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  4^8,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  48,  1937, 

Schenectady  4^8,  1941, 

Seaboard  Air  Line  5s,  1911, 

Second  Avenue,  New  York  City  5s,  1948, 

Southern  Pacific  4s,  1955, 

Steinway  of  Long  Island  City  6s,  1922, 

Terminal  Association  of  St.  Louis  48, 1953, 

Terre  Haute  Electric  58,  1929,    . 

Terre  Haute  ic  Indianapolis  5s,  1925, 

Thirty-fourth  St.  Crosstown,  N.  Y.,  Ss,  1996, 

Toledo  &  Ohio  Central  gen.  mort.  6s,  1935, 

Toledo,  St.  Louis  &  Western  3^,  1926, 

Tri-City  Ry.  &  Light,  Davenport,  la.,  5s,  1923, 

Ulster  &  Delaware  5s,  1928, 

Ulster  &  Delaware  4s,  1952, 

Union  Pacific  4s,  1947,       .... 

United  Trac.  &  El.,  Providence,  R.  I.,  58,  1933, 

Wabash  4^s,  1910, 

Wabash  Ist  mortgage  5s,  1939, 

Wabash  4s,  1941, 

Wabash  4s,  1954, 

Wabash  Pittsburgh  Terminal  4s,  1964, 
West  End  Street,  Boston,  Mass.,  4s,  1915-32, 
Western  Pacific  5s,  1933,  .... 
West  Side,  Milwaukee,  Wis.,  6s,  1909, 
Wilkesbarre  &  Eastern  58,  1942, 
Worcester  &  Clinton  St.  5s,  1919, 
Worcester  Consolidated  St.  4^8,  1920, 
Worcester,  Nashua  &  Rochester  4s,  1934,    . 
Worcester  &  Shrewsbury  68,  1926, 
Worcester  &  Southbridge  448,  1922,    . 

Miscellaneous  Bonds, 
Amer.  Telephone  <fe  Telegraph,  notes,  68,  1910, 
Amer.  Telephone  &  Telegraph  4s,  1929, 
Arcade  Bldg.  <fe  Rty.,  Seattle,  Wash.,  6s,  1926, 
Boston  Electric  Light  Co.  68,  1924,     . 
Brooklvn  Union  Gas  Co.  58,  1945, 
Central  Union  Telephone  Co.  6s,  1916, 
Chicago  Edison  Co.  58,  1926, 
Congress  Hotel  Co.,  Chicago,  111.,  4^8,  1909-41, 


00 
00 
00 
00 
00 


Book  Yalne. 
$153,750  00 

45,900 

50,000 

49,250 

50,000 

24,250 

50,500  00 
154,126  00 
207,900  00 
163,750  00 

24,375  00 

93,000  00 

49,100  00 

30,000  00 

48,000  00 

50,000  00 

25,000  00 

27,000 

49,500 

98,876 

75,000 

23,125 

60,000 

29,260 

56,125 

55,750 
9,200 

55,000  00 

89,760  00 

24,000 

33,000 

24,625 

21,000 

26,000 

50,000  00 
109,760  00 

72,600 

17,400 

60,000 

24,260 

26,000 

86,600 

48,000 

46,125 

24,375 

15,600 

23,260 

97,312 

50,000 

49,375 

50,000 

24,600 

91,260 

88,376 
327,000 

93,000 

50,000 

48,760 

10,675 
210,000  00 
104,760  00 

22,000  00 

61,250  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


96,760 
48,250 
100,000 
66,000 
28,600 
58,650 
60,000 
92,000 


00 
00 
00 
00 
00 
00 
00 
00 


Rate.  ICwket  ViJue. 

96  9144,000  00 

98  44,982  00 

97  48,600  00 

93  46,500  00 

99  49,500  00 

94  23,500  00 
100  60,000  00 
110  166,000  00 

98  206,800  00 

98  147,000  00 

112  28,000  00 
82  82,000  00 

99  49,500  00 
98  29,400  00 

95  47,500  00 
98  49,000  00 

100  26,000  00 

109  27,260  00 

94  47,000  00 
100  100,000  00 

100  76,000  00 
89  22,260  00 

101  50,500  00 

95  33,250  00 

105  52,600  00 
100  50,000  00 

98  9,800  00 

86  42,600  00 

89  89,000  00 

100  25,000  00 
132  39,600  00 

110  27,500  00 

101  20,200  00 
100  26,000  00 

92  46,000  00 
82  82,000  00 

95  71,250  00 
107  16,050  00 

96  48,000  00 

97  24,250  00 

104  26,000  00 
77  57,750  00 

103  51,500  00 

91  45,500  00 

93  23,260  00 

106  16,900  00 
81  20,260  00 

103  103,000  00 

106  53,000  00 

88  44,000  00 

113  56,600  00 

90  22,500  00 
85  86,000  00 
66  56,000  00 

100  325,000  00 

90  90,000  00 
100  60,000  00 
103  51,500  00 
100  10,000  00 

96  192,000  00 

97  97,000  00 

100  22,000  00 

87  43,600  00 

101  101,000  00 

91  45,600  00 

100  100,000  00 
110  65,000  00 

105  26,250  00 

101  55,560  00 
100  50,000  00 

90  82,800  00 
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Ck>ngre88  Hotel  Co.,  Chicago,  HI.,  6s,  1933, 
Congress  Hotel  Co.,  Chicago,  111.,  Ss,  1941, 
Crompton  &  Knowles  Loom  Works  6s,  1909, 
Crompton  A  Knowles  Loom  Works  68,  1910-11, 
Crompton  &.  Knowles  Loom  Works  68,  1912, 
Crompton  &  Knowles  Loom  Works  68,  1913-14, 
Crompton  &  Knowles  Loom  Works  68,  1915, 
Crompton  &  Knowles  Loom  Works  6s,  1916-17, 
Crompton  &  Knowles  Loom  Works  66,  1918-19, 
Crompton  A  Knowles  Loom  Works  6s,  1920, 
Edison  Elec.  Ilium.  Co.,  Brooklyn,  N.  Y.,  48, 1939, 
Edison  El.  III.  Co.,  New  York  City  5s,  1995, 
Maiden  Electric  Co.  58,  1917,     . 
Milwaukee  Gas  Li^ht  Co.  48,  1927,      . 
Minneapolis  Gas  Light  Co.  Ss,  1930,    . 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
Minneapolis  General  Electric  Co.  58,  1934, 
Missouri  A  Kansas  Telephone  Co.  5s,  1929, 
Montreal  Light,  Heat  A  Power  Co.  4H  1^32, 
Montreal  Light,  Heat  A  Power  Co.  58,  1933, 
New  England  Co.,  Cleveland,  C,  4^,  1920, 
N.  E.  Telephone  A  Telegraph  Co.  58,  1915, 
N.  Y.  Gas  &  Elec.  Light,  Heat  &  P.  Co.  4s,  1949, 
New  York  &  Westchester  Light.  Co.  4s,  2004, 
Pawtucket  Gas  Co.  4s,  1932, 
Pennsylvania  Telephone  Co.  5s,  1918, 
Puget  Sound  Power  Co.  Ss,  1933, 
St.  Joseph  Stock  Yards  Co.  4^,  1930, 
St.  Louis  National  Stock  Yards  4s,  1930,     . 
Stand.  Gas  Light  Co.,  N.  Y.  City  58,  1930, 
Torrington  Co.,  5s,  1918,  . 

United  El.  Lt.  A  P.  Co^  Baltimore,  Md.,  4^,  1929, 
Western  Telephone  A  Telegraph  Co.  58,  1932, 
Western  Union  Telegraph  Co.  4^,  1950, 


BookVahie. 

Bate. 

ICarkMt  TahM. 

$59,000  00 

110 

$66,000  00 

50,000  00 

93 

46,500  00 

r    100 

2,000  00 

101 

3,030  00 

102 

1,020  00 

>      45,000  00< 

103 
104 

7,210  00 
3,120  00 

105 

7,350  00 

106 

7,420  00 

107 

18,190  00 

>,    46,250  00 

88 

44.000  00 

61,500  00 

110 

55,000  00 

31,800  00 

105 

31,500  00 

71,000  00 

92 

09,000  00 

25,000  00 

100 

25,000  00 

50,000  00 

103 

51,500  00 

100,000  00 

98 

98,000  00 

76,500  00 

100 

75.000  00 

50,000  00 

98 

49,000  00 

25,000  00 

100 

25,000  00 

132,000  00 

100 

132,000  00 

26,250  00 

101 

25,250  00 

45,750  00 

85 

42,500  00 

23,250  00 

83 

20,750  00 

48,500  00 

90 

45,000  00 

52,500  00 

100 

50,000  00 

48,500  00 

100 

50,000  00 

51,000  00 

100 

50,000  00 

50,000  00 

90 

45,000  00 

34,200  00 

106 

31,800  00 

21,600  00 

100 

20,000  00 

K         46,000  00 

94 

47,000  00 

26,000  00 

99 

25,740  00 

52,000  00 

96 

48,000  00 

$20,878,225  00 

$20,897,685  50 
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ABSTRACTS  OF  STATEMENTS  OF  ICOMPANIES  OF  OTHER 

STATES. 


jETNA  life  insurance  company,  HARTFORD,  CONN. 

Inooiporatod  June.  1820.    Commenoed  biuiness  October,  I860. 
Paid-up  Capztai.,  $2,000,000. 

Morgan  G.  Bulkelet,  President.  C.  E.  Gilbert,  Secretary. 

Income. 

lAfe  Department. 

First  years'  premiums,  less  $2,832.49  for  reinsurance,  $876,091  05 

Surrender  vtdues  applied  to  pay  first  year's  premiums,  42,877  87 

Total  first  year's  premiums  on  original  policies,  .  $918,968  92 

Dividends  applied  to  purchase  paid-up  additions,  23,908  48 

Surrender  values  applied  for  paid-up  insurance,  354,638  32 

Consideration  for  bfe  annuities,       ......  72,438  12 

Ck)nsideration  for  supplementary  contracts  involving  life  con- 
tingencies,            14,000  00 

Total  new  premiums,       ....        $1,383,953  84 

Renewal  premiums,  less  $4,750.57  for  reinsurance,     .                   .  8,916,742  93 

Dividends  applied  to  pay  renewal  premiums,    ....  330,212  49 

Surrender  values  appUed  to  pay  renewal  premiums,  .  1,823  05 

Total  renewal  premiums,  $9,248,778  47 

Total  premium  income, $10,632,732  31 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........         20,375  00 

Dividends  left  with  company  to  accumulate,     ....         64,315  68 

Total, $10,717,422  99 

Accident  Department. 

Net  cash  premiums: 

Accident, $1,515,270  33 

Health, 247,432  91 

Liability, 2,999,912  03 

Workmen's  collective,         ....  57,580  25  $4,820,195  52 


Both  Departments. 
Interest  on  mortgages,   .... 
on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 


$2,039,915  37 

63,118  17 

1,020,591  48 

442,978  19 

76,284  94 

159  41 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $28,500  for  occupancy  of  own 
buildings,  ...... 


$3,916  18 

46,506  25  $3,693,469  99 


Profit  on  sale  or  maturity  of  real  estate,  $16,940.94;  bonds,  $390; 

stocks,  $29,520.96, 

Profit  from  Louisville  &  Nashville  stock,  .  '      . 


Total,     . 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


46,851  90 
1,700  00 

.  $3,742,021  89 

$19,279,640  40 
.  84,482,457  84 


$103,762,098  24 


Death  claims  and  additions. 
Matured  endowments,    . 


Disbursements. 
Ldfe  Department. 


$3,353,962  02 
2,349,739  00  $5,703,701  02 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paia-up  insurance, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Dividends  to  stockholders,      ...... 

Commissions  to  agents:    new  policies,  $335,927.11;    renewals 

$505,711.10;  annuities,  $3,243.99, 
Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $59,457.50;  and  inspections,  $20,320, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $21,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off. 

Investment  expenses, 

All  other,      .... 

Total,    .... 


18,435  66 

209  95 

1,420,254  81 

42,877  87 

1,823  05 

354,638  32 

324,781  00 

330,212  49 

23,908  48 

64,315  68 

$8,285,158  33 

6,089  55 

21.242  80 

22,952  01 

200,000  00 

844,882  20 

18.806  95 

75,504  60 

41,899  93 

79,777  50 

287,990  24 

66,344  27 

137,416  84 

8,253  37 

15,413  06 

34,a32  28 

11,356  IS 

102,826  99 

8,971  18 

254,498  36 

144  79 

23,933  70 

2,558  79 

$10,550,073  92 
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Accident  Department, 

Losses:    accident,  $591,244.58;    health,  $112,273.10;    liability, 

$1,549,752.92;  workmen's  collective,  $24,135.07,    . 
Investigation  and  adjustment  of  claims:   accident,  $37,803.69 

health,  $2,123.77;  liability,  $145,614.14, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $524,928.89;  health,  $81,479.28;  liabiUty,  $702,545 

workmen's  collective,  $11,516.05, 
Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries, 
Insf>ections,  ....... 

Rents,  including  $7,500  for  company's  own  occupancy. 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  taxes  and  fees,     .... 

Legal  expenses,      ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telegraph,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Profit  and  loss,      ....... 

Investment  expenses,     ...... 

All  other,      ........ 

xoxai,     ........ 

Both  Departments. 

Profit  and  loss,  real  estate  transferred  to  unlisted  assets, 
Profit  and  loss,  bonds  transferred  to  unlisted  assets. 
Loss  on  sale  or  maturity  of  stocks  and  bonds,  . 
Decrease,  by  adjustment,  in  book  value  of  bonds. 


« 

Total  disbursements,        ..... 
Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks  (schedule  B),  . 

Cash  in  office,  .    ■      . 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances  (net),  ...... 

Dills  receivable,     ....... 

Total  ledger  assets,  ..... 


$2,277,405  67 
185,541  60 


1,320,469  22 

100,000  00 

181,668  49 

69,817  70 

12,245  49 

101,049  40 

59,253  67 

72,830  89 

3,193  22 

4,248  27 

4,427  76 

20,105  62 

70,404  55 

50,064  40 

23,624  10 

9,024  22 

466  56 

14,588  38 

$4,580,429  21 


$1,373  32 
62,000  00 
37,255  50 
23,048  60 

.     $123,677  42 

$15,254,180  55 

$88,507,917  69 


$615,132  63 

43,253,713  09 

1,316,770  65 

7,063,194  00 

235,429  73 

29,660,086  58 

76,914  20 

2,178,457  48 

3,968,590  19 

36,322  41 

103,306  73 

$88,507,917  69 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on: 
Mortgages, $1,074,275  70 


Bonds, 
Collateral  loans, 
Premium  notes, 
Other  assets. 
Rents  due  and  accrued. 


384,113  64 

18,163  81 

243,932  77 

1,084  28 

475  00  $1,722,045  20 


Market  value  of  stocks  and  bonds  over  book  value,  .                         511,828  96 

Hew  BatineM.  Renewsk. 

Uncollected  premiums,  .         .         $132,982  65  $597,966  29 

Deferred  premiums,        .         .             57,873  48  392,178  11 


Total,    .  $190,856  13         $990,144  40 

Deduct  loading,     .  37,852  35  182,903  01 


Net  uncollected  and  deferred 
premiums,  $153,003  78         $807,241  39       960,245  17 


Gross  premiums  in  course  of  collection  (accident  dept.)y     •  590,337  87 

Gross  assets, $92,292,374  S9 

Assets  not  ADMnrED. 

Agents'  debit  balances, $47,180  53 

Bills  receivable, 103,306  73 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  ....  931  10 

Uncollected  premiums  written  prior  to  Oct.  1, 

1908  (Acct.  Dept.), 114,245  71       265,664  07 

Special  deposits,  $4,494,898.73;  liability  in  off- 
set, $4,494,898.73. 

Admitted  assets, $92,026,710  82 

Liabilities. 

life. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3i  and  3  per  cent., ^$75,343,738  00 

Deduct  net  value  of  risks  reinsured,         .....         47,090  00 


Net  reserve, $75,296,648  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,         12,330  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   238,979  00 

Surrender  values  claimable  on  terminated  policies,     .  .  8,079  00 

Death  losses  in  process  of  adjustment,  $125,823  00 

Death  losses  reported,    .....  57,505  00 

Matured  endowments  due  and  unpaid,  55,205  00 

Death  losses  and  other  policy  claims  resisted,    .  31,814  44 

Annuity  claims  due  and  unpaid,      ...  64  41       270,411  85 
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Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 

Held  for  5  year  dividend  policies  payable  after  1909, 

Special  reserve  held  by  the  company  on  term  policies, 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading,  on  new  business,   ...... 


Total,    . 

Losses  and  claims: 

Accident, 

Health, 

Workmen's  collective,    . 


$373,197  87 

50,659  38 

191,729  97 

19,202  63 

2,253  05 

10,314  00 

380,633  93 

73,240  92 

190,677  39 
337,727  54 
976,848  00 

19,984  65 

$78,452,917  18 


ACCIDENT. 

Ropofted 
and  unitdjiuted. 

$115,439  15 
6,200  22 
4,470  08 


RMlited. 

$88,123  89 


Totals,  ....         $126,109  45 
Losses  and  claims  on  liability  contracts,  . 


$88,123  89     $214,233  34 
.     1,419,600  00 


Unpaid  claims,      ......... 

Unearned  premiums:  accident,  $721,425.65;  health,  $128,615.93; 
liability,  $1,041,766.14;  workmen's  collective,  $13,321.21, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $43,666.47 ; 
health,  $5,612.94;  liability,  $82,533.34;  workmen's  collective, 
$2,600.21,  ......... 

Salaries,  rent  and  miscellaneous  accoimts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued. 


$1,633,833  34 

1,905,128  93 
107  50 


Total,    . 

Cash  capital, 

Unassigned  funds  (surplus). 

Total  liabilities, 


Both  DeparimerUa. 


134,412  96 
10,000  00 
69,637  81 

.  $3,753,120  54 

.  $2,000,000  00 
.    7,820,673  10 

$92,026,710  82 


Pr£mii7M  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $259,709  17 

Received  during  1908,  new  policies,  $4,593.61 ; 

old  policies,  $7,224.78, 11,818  39     $271,527  56 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1908, 


$16,388  83 

2,903  12 

209  95 

4,905  76 

11,690  17 


36,097  83 
$235,429  73 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Exhibit  of  Policies. 

LIFE. 

In  Farce  Dec.  31  j  1907. 

Number.  Amount. 

29,681  $46,473,954  00 

109,520  192,079,395  00 

15,767   34,711,077  00 

6  00  154,968  $273,264,432  00 


Total  No.       Total  Amount. 


Endowment, 
All  other. 
Reversionary   additions, 

Issued  during  the  Year. 

10,731    $22,178,370  00 
8,965      12,941,100  00 

518  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  revived. 

1            $6,907  00 
55           130,508  00 
11             29,500  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

$486  00 
3,000  00 
2,042  00 

19,696      35,119,988  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total,    . 

Whole  life,  . 
Endowment, 
All  other. 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 
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166,915  00 


5,528  00 


Transfers,  Dedxictions. 

11  $17,545  00 

653        1,201,634  00 
334  656,968  00 


998      $1,876,147  00 

Transfers,  Additions. 

82         $145,321  00 
254  516,692  00 

662        1,214,134  00 


998 

$1,876,147  00 

Terminated  during  the  Year. 

1,468 
8,353 

2,884 

$2,220,487  00 

17,973,518  00 

5,423,081  00 

12,705 

$25,617,086  00 

How  terminated. 

1,875 
1,652 
218 
2,027 
4,204 

2,729 

$3,367,669  00 
2,353,523  00 

395,187  00 
4,910,694  00 
8,253,364  00 

949,364  00 
5,387,285  00 

174,731  $308,556,863  00 


12,705      25,617,086  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


In  Farce  Dec.  SI,  1908. 

Number.  Amount.  TotelNo.  Totel  Amoant. 

28,285  $44,388,636  00 

111,554  195,732,813  00 

22,187   42,817,804  00 

524  00  162,026  $282,939,777  00 


ACCIDENT. 


In  force  Dec.  31,  1907, 
Written  during  the  year, 

Totals, 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Keinsured, 


Aooident. 

$1,412,709  86 
1,958,748  81 

$3,371,458  67 
2,004,560  52 

$1,366,898  15 
1,526  50 


Health. 

$238,676  09 
335,555  98 

$574,232  07 
317,000  22 

$257,231  85 


Net  premiums  in  force, 


In  force  Dec.  31,  1907, 
Written  during  the  year. 

Totals, 
Expired  and  cancelled. 


$1,365,371  65         $257,231  85 


LiablUty. 

$2,072,990  66 
3,627,494  82 

$5,700,485  48 
3,616,963  60 


In  force  Dec.  31,  1908,  .       $2,083,521  88 

Business  in  Massachusetts  during  the  Year. 


Workmen*! 
CoUeotlTe. 

$19,659  81 
98,675  67 

$118,335  48 
91,693  05 

$26,642  43 


ACCIDENT. 


Accident, 

Health, 

Liability, 

Totals, 


Premiume  reoelTed. 

$100,336  71 

13,572  47 

237,403  19 


paid. 

$32,072  76 

8,110  05 

106,470  61 


$351,312  37     $146,653  42 


Schedule  A.    Securities  held  as  Collateral. 


40 

5 

20 

5 

5 

1,200 


10,000  shares  Russell  &  Erwin  Manufacturing  Co 
^^      **      Ck)nnecticut  Fire  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
National  Fire  Insurance  Co., 
Travelers'  Insurance  Co., 
Travelers'  Insurance  Co., 
Swift  &  Co., 
American  Thread  Co.  4s,  1919,  . 
10,000  shares  American  Thread  Co.,    . 
48       "      Travelers'  Insurance  Co^ 
4,000      "      English  Sewing  Cotton  Co., 
100       "      Plimpton  Manufacturing  Co., 
Hazardville  Water  Co.  Ss,  1910, 

2  shares  Connecticut  River  R.R.  Co., 
5       ''      American  Hardware  Co., 
2      "      The  Collins  Co.,    . 


4t 


it 
tt 


It 


CompeDy*! 
Market  Value. 

$500,000  00 

10,400  00 

2,500  00 

5,500  00 

2,500  00 

2,500  00 

121,200  00 

337,625  00 

40,000  00 

24,000  00 

28,000  00 

7,000  00 

8,000  00 

526  00 

575  00 

290  00 


} 


Loaned 
Thereon. 

$200,000  00 


17,000  00 

100,000  00 

334,632  10 

15,000  00 
5,000  00 
5,000  00 
8,000  00 

1,100  00 
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Company'i 
MukstValiia. 


25  shares  iEtna  Indemnity  Co.,    . 
124      **      £tna  Insurance  Co., 
139      "      Hartford  Carpet  Co.,  common. 
139      "      Hartford  Carpet  Co.,  preferred. 
Riverside  Water  Co.  5^, 
Arizona  Water  Ist  mortgage  bonds, 
Income  bond,  .... 
25  shares  United  States  Bank, 
80      "      ^tna  Insurance  Co., 
33      "      Hartford  Carpet  Co.,  conmion. 
33      "      Hartford  Carpet  Co.,  preferred, 
6M      "      KellogK  A  Bulkelev  Co., 
150      "      Unit€^States  Bank,      . 
Bond  and  mortgage, 

300  shares  Spring  Brook  Ice  Co.,    . 


15 
10 
10 
10 
12 
81 
50 

150 

500 
4 

125 
52 
13 
21 

139 
16 

108 

2,375 

50 

40 

300 

5 

10 


tt 


u 


tl 


tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 


tt 


tl 
tt 


tt 
tt 


it 
tt 


It 


Adams  Express  Co., 

Hartford  Fire  Ins\u*ance  Co., 

National  Fire  Insurance  Co., 

Travelers'  Insurance  Co., 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 

Hartford  Electric  Light  Co., 

United  States  Bank, 

J.  B.  Williams  Co., 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 

^tna  Insurance  Co., 

Hartford  Fire  Insurance  Co., 

^tna  Insurance  Co., 

iEtna  Insurance  Co., 

Travelers'  Insurance  Co., 

Travelers'  Insurance  Co., 

JEtna,  Insurance  Co., 

Travelers'  Insurance  Co., 

Colt's  Arms  Co.,    . 

Travelers'  Insurance  Co., 

Hartford  Steam  B.  I.  dc  I.  Co 

Hartford  Ice  Co., 

National  Fire  Insurance  Co., 

Connecticut  Fire  Insurance  Co., 


Bond  and  mortgage,  .... 

350  shares  C.  S.  Mersick  &  Co.,  preferred. 


} 


$625 

38,440 

4,170 

15,985 

20,000 

7,044 

12,500 

24,800 

1,990 

3,795 

32,700 

75,000 

6,000 

7,500 

2,775 

5,000 

2,750 

5,000 

1,932 

16,443 

25,000 

52,500 

80,500 

1,240 

62,500 

16,120 

4,030 

10,500 

69,500 

4,960 

54,000 

199,500 

25,000 

10,200 

7,500 

1,375 

2,600 

700 

35,000 


00 
00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


S93,444  00 


102,500  00 


6,000  00 


10,000  00 

1,700  00 
15,000  00 
20,000  00 
16,000  00 
45,000  00 
300  00 

30,200  00 

2,000  00 

5,000  00 

40,000  00 

48,000  00 
143,794  55 

14,000  00 

5,000  00 

2,600  00 

500  00 
30,000  00 

$2,037,790  00    $1,316,770  65 


} 

} 
} 
} 


Schedule  B.    Stocks  and  Bonds  owmED  by  the  Cobipany. 


250  shares 

153 

ft 

500 

tt 

307 

tt 

199 

tt 

108 

tt 

250 

tt 

368 

ft 

514 

tt 

58 

tt 

63 

it 

1,900 

it 

1 

it 

2,777 

tt 

320 

tt 

1,180 

ti 

765  shares 

1,632 

836 

448 

25 

235 

53. 

377 

773 

Railroad  Stocks, 
C,  C,  C.  &  St.  Louis,  preferred. 
Chic,  Mil.  &  St.  P.,  com.  (85%  pd.) 
Chic,  Mil.  &  St.  Paul,  preferred, 
Ch.,  Mil.  &  St.  P.,  pref.  (85%  pd.) 
Chicago  &  Northwestern, 
Chicago,  Rock  Island  &  JPacific, 
Connecticut  &  Passumpsic,     . 
Connecticut  River, 
Illinois  Central,     . 
Keokuk  &  Des  Moines,  common, 
Keokuk  &  Des  Moines,  pref., 
Louisville  &  Nashville, 
Mobile  &  Ohio, 
N.  Y.,  N.  H.  &  Hartford, 
Pennsylvania, 
Union  Pacific,  preferred. 

Bank  Stocks. 
Mtna,  National,  Hartford,  Conn., 
Amer.  Nat.,  Hartford,  Conn., 
Char.  Oak  Nat.,  Hartford,  Conn., 
City,  Hartford,  Conn.,   . 
Commonwealth  Tr.  Co.,  N.  Y., 
Conn.  R.  Bank.  Co.,  Hart.,  Conn., 
Conn.  Tr.  <fe  Safe  D.  Co.,  Hart., 
Far.  &  Mech.  Nat.,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 


} 


Book  Value. 
$24,700  00 
13,005  00 
33,970  58 
26,095  00 
18,953  01 
10,800  00 
25,250  00 
39,372  25 
35,384  14 

6,533  20 

255,655  00 

9  60 

316,097  84 

17,987  50 

100,867  50 

88,086  96 
95,022  87 
97,572  25 
60,900  75 
15,000  00 
20,365  00 
19,550  00 
83,664  25 
95,460  66 


{ 


99 
146 
164 
160 
184 
115 
140 
260 
149 
7 

28 
125 

83 
161 
132 

96 

220 
140 
125 
95 
85 
180 
275 
113 
150 


$24,750 
20,O43 
82,000 
44,515 
36,616 
12,420 
35,O0O 
95.680 
76,586 
406 
1,764 

237,500 
83 

447,097 
21,120 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


113,280  00 


168,300 

114,240 

104,500 

42,560 

2,125 

12,690 

14,575 

42,601 

115,950 


00 
00 
00 
00 
00 
00 
00 
00 
00 
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66  shares  First  National,  Suffield,  Conn., 

750  "  Hartford  National,  Conn., 

250  "  Hartford  Trust  Co.,  Conn.,     . 

100  "  Home  National,  Meriden,  Conn., 

1,552  "  National  Ex.,  Hartford,  Conn., 

250  **  New  Britain  National,  Conn., 

918  **  Phoenix  National,  Hartford,  Conn. 

133  "  Rockville  National,  Conn., 

100  "  Security  Co.,  Hartford,  Conn., 

133  "  United  States,  Hartford,  Conn., 

MisceUaneotu  Stocks. 
800  shares  Adams  Express  Co., 
1,165      "      ^tna  Fire  Insurance  Co., 
5,000      "      iEtna  Accident  A  Liability  Co., 
160      "      Hartford  Fire  Insurance  Co., 
550      **      Hart.  St.  Boiler  Insp.  Sc  Ins.  Co., 
34      "       Louisville  Property  Co., 
3,607      "      Travelers'  Insurance  Co., 
2,562      "      Western  Union  Telegraph  Co 

Government  Bonds. 
British  Consols  2is,  1913, 
United  States  4s,  1925,      . 

SUUe,  County  and  Municipal  Bonds. 
Ainsworth,  Neb.,  6b,  1909, 
Alma,  Neb.,  68,  1907, 
Alma  Township,  Neb.,  6s,  1907, 
Arizona  5s,  1942,  op.  1912, 
Atkinson,  Neb.,  6s,  1910,  op.  1909,      . 
Baxter  Springs,  Kan.,  Gsj  1919, 
Baxter  Springs,  Kan.,  6s,  1915, 
Beatrice,  Neb.,  3s,  1922,  op.  1909, 
Belleville  City,  Can.,  4^  1930,  . 
Bexar  County,  Tex.,  5s,  1937,  op.  1909, 
Bexar  Countv,  Tex  ,  5s,  1937, 
Brantford,  Ont.,  48,  1918, 
Bridgeport,  Conn.,  3^,  1909, 
Bridgeport,  Conn.,  34s,  1910-11 
Bridgeport,  Conn.,  3^8,  1912-14 
Bridgeport,  Conn.,  3K  1915-16 
Bridgeport,  Conn.,  3^8,  1917-19 
Bridgeport,  Conn.,  S^a,  1920-23 
Bridgeport,  Conn.,  3is,  1924-27 
Bridgeport,  Conn.,  3^8,  1928-31 
Burlington,  Conn.,  4s,  on  demand, 
Bumside,  Conn.,  48,  on  demand 
Bumside,  Conn.,  5s,  on  demand 
Burton  City,  Kan.,  48,  1909, 
Burton  City,  Kan.,  4s,  1910, 
Burton  City,  Kan.,  4s,  1911, 
Burton  City,  Kan.,  4s,  1912, 
Burton  City,  Kan.,  48,  1913, 
Burton  City,  Kan.,  4s,  1914, 
Burton  City,  Kan.,  4s,  1915, 
Burton  City,  Kan.,  4s,  1916, 
Burton  City,  Kan.,  48,  1917, 
Center  Tp.,  Garfield  County,  Kan.,  6s,  1920 
Center  Tp.,  Ness  Countv,  Kan.,  68,  1919, 
Cimarron  City,  Kan.,  28,  1920,  . 
Clallam  Countv,  Wash.,  4^s,  1921, 
Clallam  County,  Wash.,  6s,  1912,  op.  1909, 
Cleveland  Citv,  O.,  48,  1912, 
Cleveland  City,  O.,  4r,  1919, 
Coaticook,  Que.,  58,  1910, 
Connecticut  38,  1910, 
Conway  Springs,  Kan.,  38,  1909-10, 
Conway  Springs,  Kan.,  3s,  1911, 
Conway  Springs,  Kan.,. 3s,  1912, 
Conway  Springs,  Kan.,  39,  1913, 
Conway  Springs,  Kan.,  3s,  1914, 
Conway  Springs,  Kan.,  38,  1915, 
Conway  Springs,  Kan.,  3s,  1916, 


} 


Book  Valna. 
$8,375  00 

107,720  25 
27,465  00 
13,375  00 
93,729  80 
28,450  00 

124,285  50 
13,300  00 
10,000  00 
40,823  50 

80,000  00 
344,736  68 
750,000  00 

73.870  00 

120,762  50 

1,700  00 

939,247  98 

219,996  75 

457,791  56 
168,000  00 


2,000 

8,122 

5,866 

130,000 

7,000 

10,000 

5,217 

10,000 

50,000 

67,160 

30,000 

97,500 

15,000 

30,000 

45,000 

30,000 

45,000 

60,000 

30,000 

20.000 

5,000 

1,000 

700 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

14,860 

3,350 

30,000 

5,000 

100,000 

100,000 

21,000 

247,825 

1,000 

500 

500 

500 

500 

500 

600 


00 
50 
25 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


Bate.  llarkot  Valtto. 

150  $9,900  00 

142  106,500  00 

190  47,500  00 

125  12,500  00 

126  97,776  00 
165  41,250  00 
122  111,996  00 
112  14,896  00 
150  15,000  00 
400  53,200  00 

195  156,000  00 

304  354,160  00 

150  750,000  00 

503  80,480  00 

240  132,000  00 

59  2,006  00 

550  1,983.850  00 

69*  176,778  00 

83  403,933  33 

120  180,000  00 

100  2,000  00 

100  9,000  00 

100  6.500  00 

102  132,600  00 
100  7,000  00 
110  11,000  00 
105  5,775  00 

80  8,000  00 

100  50,000  00 

100  64,000  00 

100  30,000  00 

94  94,000  00 
100  15,000  00 

99  29,700  00 

98  44,100  00 

97  29,100  00 

96  43,200  00 

95  57,000  00 

94  28,200  00 

93  18,600  00 
100  5,000  00 
100  1,000  00 
100  700  00 

99  990  00 

98  980  00 

97  970  00 

95  950  00 

94  940  00 

93  930  00 
92  920  00 

91  910  00 
90  450  00 

104  7,280  00 

104  11,440  00 

78  2,613  00 

103  30,900  00 

100  5,000  00 

101  101,000  00 

102  102,000  00 
101  21,210  00 

99  247,500  00 
97  '  970  00 

95  475  00 

94  470  00 

92  460  CO 
90  450  CO 
89  445  00 
88  440  00 
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Conway  Springs,  Kan.,  38,  1917, 

Conway  Springs,  Kan.,  Ss,  1918, 

Conway  Springs,  Kan.,  Ss,  1919, 

Conway  Springs,  Kan.,  3s,  1920, 

Conway  Springs,  Kan.,  3s,  1921, 

Conway  Springs,  Kan.,  3s,  1922, 

Conway  Springs,  Kan.,  3s,  1923, 

Conway  Springs,  Kan.,  3s,  1924, 

Conway  Spring,  Kan.,  3s,  1925, 

C6te  St.,  Antoine,  Can.,  4a,  1932, 

Dalles,  Ore.,  6b,  1910, 

Downs,  Kan.,  6b,  1918, 

East  Windsor,  Conn.,  4s,  1926,  op.  1909, 

Edmonton,  Can.,  4^,  1921-22, 

Edmonton,  Can.,  448,  1923-25, 

Edmonton,  Can.,  4^8,  1926-29, 

Edmonton,  Can.,  4^8,  1930-33, 

Ellsworth,  Kan.,  4s,  1909, 

Ellsworth,  Kan.,  4s,  1910, 

Ellsworth,  Kan.,  4s,  1911, 

Ellsworth,  Kan.,  4s,  1912, 

Ellsworth,  Kan.,  48,  1913, 

Ellsworth,  Kan.,  48,  1914-15, 

Ellsworth,  Kan.,  48,  1916, 

Ellsworth,  Kan.,  48,  1917-18, 

Ellsworth,  Kan.,  4s,  1919, 

Ellsworth,  Kan.,  4s,  1920-21, 

Ellsworth,  Kan.,  4s,  1922-23, 

Fenwick,  Conn.,  48,  on  demand, 

Ford,  Kan.,  6s,  1919, 

Gait,  Ont.,  4s,  1920, 

Galveston  County,  Tex.,  6s,  1937,  op.  1909, 

Glastonbury,  Conn.,  4s,  on  demand, 

Goldendale,  Wash.,  6s,  1910, 

Halifax,  N.  S.,  4^8,  1916,  . 

Hamilton,  Ont.,  4s,  1909-10,      . 

Hartford,  Conn.,  3Js,  1930, 

Hartford,  Conn.,  3*s,  1938, 

Hartford  County,  Conn.,  4s,  on  demand, 

Hartford,  Conn.,  South  school  disti  3^8,  1955, 

Hartford,  Conn.,  South  school  dist.  348,  1931, 

Hartford,  Conn.,  Wash,  school  dist.  3^,  1924, 

Hartford,  Conn.,  38,  1909, 

Hull,  Que.,  5s,  1911, 

Hunt,  111.,  68,  1909, 

Hunt,  111.,  6s,  1910, 

Himt,  111.,  68,  1911, 

Huntington,  Conn.,  4s,  1928, 

Killingly,  Conn.,  48,  demand, 

Kingston,  Can.,  4*8,  1908-10, 

Kingston,  Can.,  4*8,  1911-15, 

Kingston,  Can.,  4}s.  1916-19,     . 

Klickitat  County,  Wash.,  6s,  1916, 

Lake  County,  Ind.,  4*s,  1909-10, 

Lake  County,  Ind.,  4*s,  1911-15, 

Lake  Co\mty,  Ind.,  4^8,  1916-19, 

Las  Animas  Coimty,  Col.,  68,  1910,  op.  1909, 

Lebanon,  Ind.,  5s,  1910,    . 

Lebanon,  Ind.,  5s,  1909,    . 

Levis,  Can,,  58,  1922, 

Lewis  County,  Wash.,  5^8,  1912,  op.  1909, 

Lincoln,  Neb.,  4^  1^18,  op.  1909, 

Lincoln,  Neb.,  4s,  1912-14, 

Lincoln,  Neb.,  4s,  1915-17, 

Lincoln,  Neb.,  4s,  1918-20, 

Lincoln,  Neb.,  48,  1921-23, 

Lincoln,  Neb.,  4s,  1924, 

London,  Ont.,  4^s,  1917,   . 

Manchester,  Conn.,  48,  1918, 

Manchester,  Conn.,  4s,  1910-12, 

Manchester,  Conn.,  48,  1913-14, 

Manitoba  Province,  Can.,  5s,  1910, 


BookVahie. 

Bate. 

$500  00 

86 

500  00 

85 

500  00 

84 

500  00 

83 

500  00 

82 

500  00 

81 

500  00 

80 

500  00 

79 

500  00 

77 

98,250  00 

03 

12,500  00 

102 

10,600  00 

100 

75,000  00 

100 

93 

'   97,637  73  < 

92 
91 

90 

500  00 

100 

1,000  00 

99 

1,000  00 

98 

1,000  00 

97 

1,000  00 

96 

2,000  00 

95 

1,000  00 

94 

2,000  00 

93 

1,000  00 

92 

2,000  00 

91 

20,000  00 

90 

5,000  00 

100 

14,700  00 

108 

49,125  00 

96 

18,000  00 

100 

10,000  00 

100 

12,500  00 

102 

100,000  00 

102 

6,456  97 

100 

20,000  00 

95 

70,000  00 

93 

95,000  00 

100 

200,000  00 

92 

54,662  50 

94 

23,000  00 

96 

71,600  00 

100 

40,000  00 

101 

r    100 

17,760  00 

101 

102 

37,000  00 

100 

50,000  00 

100 

30,163  99 

100 

5,700  00 

101 

5,500  00 

102 

17,000  00 

109 

4,000  00 

100 

9,764  00 

101 

2,508  00 

102 

14,300  00 

100 

1.500  00 

101 

1,500  00 

100 

15,000  00 

100 

10,750  00 

100 

20,000  00 

100 

64,500  00 

98 

79,500  00 

97 

79,500  00 

96 

36,500  00 

95 

5,000  00 

94 

75,000  00 

100 

25,000  00 

101 

15,000  00 

100 

10,000  00 

101 

149,893  34 

101 

XukatYftfaw. 

$430  00 
425  00 
420  00 
415  00 
410  00 
405  00 
400  00 
395  00 
385  00 
93,000  00 
12,750  00 
11,500  00 
75,000  00 
8»364  23 
24,463  32 
29,263  63 
29,150  16 
500  00 
990  00 
980  00 
970  00 
960  00 
1,900  00 
940  00 
1,860  00 
920  00 
1,820  00 
18,000  00 
5,000  00 
16,200  00 
48,000  00 
18,000  00 
10,000  00 
12,750  00 
102,000  00 
6,949  92 
19,000  00 
65.100  00 
95,000  00 
184,000  00 
51,700  00 
22,080  00 
79,000  00 
4O,400  00 
6,500  00 
6,565  00 
5,610  00 
37,000  00 
5O,000  00 
30,163  99 
5,757  00 
5,610  00 
18,530  00 
4,000  00 
9,851  54 
2,558  16 
14,300  00 
1,515  00 
1,500  00 
15,000  00 
10,000  00 
2O,000  00 
63,210  00 
77.115  00 
76,320  00 
34,675  00 
4,700  00 
75,000  00 
25,250  00 
15,000  00 
10,100  00 
151,392  27 
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Meadow  school  district,  Ck>zm.,  48,  demand, 

Montreal,  Can.,  3^8,  1039, 

Montreal  Harbor,  Can.,  58,  1914, 

Montreal  Harbor,  Can.,  58,  1915, 

Montreal,  Can.,  Protestant  school  48,  1920-22, 

Montreal,  Can.,  Roman  Catholic  sch.  4s,  1921, 

Mount  Forest,  Can.,  58,  1916,     . 

Naugatuck,  Conn.,  48,  1912, 

Ness,  Kan.,  28,  Ss,  1909-25, 

Ness,  Kan.,  28,  3s,  1926,    . 

New  Brunswick,  Can.,  4s,  1921-22, 

New  London,  Conn.,  3^,  1920, 

New  York,  N.  Y.,  3*8,  1954,       . 

North  St.  Paul,  Minn.,  6e,  1919, 

Nova  Scotia  Province,  Can.,  3s,  1922, 

Old  Lyme,  Conn.,  4s,  demand,   . 

Ottawa,  Can.,  58,  1917, 

Pacific  County,  Wash.,  58,  1921, 

Parkdale,  Can.,  4^,  1909, 

Parkdale,  Can.,  48,  1909,  . 

Parkdale,  Can.,  4s,  1919,   . 

Parke  County,  Ind.,  4|s,  1909,  . 

Parke  County,  Ind.,  4*8,  1910-11, 

Parke  County,  Ind.,  4*s,  1912-14, 

Parke  County,  Ind.,  4*s,  1915-17, 

Parke  Co\mty,  Ind.,  4*8,  1918-20, 

Parke  Coimty,  Ind.,  4*8,  1921-24, 

Patoka  Twp.,  Pike  Coimty,  Ind.,  4*s,  1913-22, 

Prince  Edward  Island.  Can.,  4s,  1916, 

Quebec,  Can.  (Prot.  Hos.  for  Insane),  4*8,  1912, 

Quebec,  Can.,  Harbor  48,  1929, 

Quebec,  Can.,  5s,  1914, 

Quebec  Province,  Can.,  48,  1934, 

Koanoke,  Va.,  4*s,  1936,   . 

Rockville,  Conn.,  4s,  1926,  op.  1909, 

San  Francisco,  Oal.,  56,  1923, 

San  Francisco,  Cal.,  58,  1925, 

San  Francisco,  Cal.,  5s,  1926-27, 

San  Francisco,  Cal.,  5s,  1938, 

San  Francisco,  Cal.,  5s,  1939-40, 

Sault  Ste.  Marie,  Can.,  58,  1918-19, 

Sault  Ste.  Marie,  Can.,  58,  1921, 

School  District  No.  8,  Stevens  Co.,  Kan.,  2s,  1913 

School  District  No.  19,  Neb.,  68,  1909, 

Sherbrooke,  Que.,  48,  1916, 

South  Hutchinson,  Kan.,  4*s,  1908, 

Sprague,  Conn.,  58,  1910,  . 

Stamford,  Conn.,  5s,  1909, 

St.  Hyacinthe,  Que.,  4*s,  1913,  . 

St.  Johns,  New  Brunswick,  4s,  1911, 

St.  Johns,  New  Brunswick,  48,  1930-31-37, 

St.  Johns,  New  Brunswick,  48,  1946, 

St.  Paul,  Neb.,  4*8,  1921,  op.  1909, 

Stratford,  Ont.,  58,  1915,  . 

St.  Thomas,  Can.,  4*8,  1909-30, 

Tennessee  3s,  1913,  . 

Three  Rivers,  Can.,  5s,  1918, 

Toronto,  Ont.,  4s,  1911,     . 

Toronto,  Ont.,  4s,  1925,     . 

Toronto,  Ont.,  3*8,  1911,  . 

Toronto,  Ont.,  3*s,  1944,  . 

Toronto  Junction,  Ont.,  2*8,  1943,  op.  1909 

Valentine,  Neb.,  6s,  1909, 

Valley,  Kan„  68,  1920, 

Vfuicouver,  6.  C,  5s,  1930, 

Vancouver,  B.  C,  58,  1929, 

Vancouver,  B.  C,  4s,  1925, 

Victor  Free,  Neb.,  7s,  1908, 

Victoria,  B.  C,  4s,  1919,    . 

Victoria,  B.  C,  4s,  1925,    . 

Virginia  3s,  1932,  op.  1909, 

Waller  County,  Tex.,  4s,  1941,   . 


} 


} 


} 


50 
00 
00 
00 
00 
34 
00 
52 
04 
56 
56 
56 
18 
00 
00 
00 


Book  Vahio. 
$1,000  00 

260,000  00 
10,000  00 
50,000  00 

200,687  60 

85,000  00 

20,000  00 

9,975  00 

8,875  00 

66,000  00 

225,000  00 

350,000  00 

22,000  00 

43,937 

17,000 

100,000 

33,000 

2,300 
17,918 
20,000 

2,815 

5,631 

8,446 

8,446 

8,446 
11,262 

8,800 
97,250 
74,000 
40,000  00 
40,000  00 
94,899  67 
60,000  00 
50,000  00 
10,000 
50,000 
90,000 
10,000 
40,000 

11,900 

4,000 

5,000 
72,750 

3,500 
25,000 
50,000 
30,000 

4,443 
144,931 
49,374 
18,500 
19,000 
93,636 
25,100 
32,600 

358,317 

98,020 

434,360 

111,815 

4,400 

2,375 

125,000 

100,000 

94,000 

1,000 

75,000 

18,800 

23,357 

10,000 


{ 


00 
00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 
75 
25 
76 
00 
00 
10 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
94 
00 


{ 


{ 


Rate.  Market  Valno. 

100  $1,000  00 

91  236,600  00 

102  10,200  00 

103  51,500  00 
100  203,000  00 
100  85,000  00 

102  20,400  00 
100  10,000  00 

86  7,740  00 

77  385  00 

100  66,000  00 

95  213,750  00 
90  315,000  00 

115  25,300  00 

90  45,000  00 
100  17,000  00 
107  107,000  00 
105  34,650  00 
100  2,300  00 
100  17,918  34 

98  19,600  00 
100  2,815  52 

99  5,574  73 
98  8,277  63 

97  8,193  16 

96  8,108  70 

95  10,699  07 
100  8,800  00 

100  100,000  00 

101  74,740  00 

98  39,200  00 

104  41,600  00 
100  97,333  34 

103  51,500  00 
100  50,000  00 

111  11,100  00 

112  56,000  00 

113  101,700  00 

117  11,700  00 

118  47,200  00 

107  7,490  00 

108  5,400  00 
75  3,000  00 

100  5,000  00 

94  70,500  00 

100  3,500  00 

101  25,250  00 
100  50,000  00 
100  30,000  00 

99  4,455  00 

96  139,680  00 

95  47,620  34 

98  18,130  00 
100  19,000  00 
100  93,636  10 

95  23,845  00 

104  33,800  00 
100  260,000  00 

99  101,178  00 
99  99,000  00 
88  428,266  67 

96  111,936  00 
100  4,400  00 
104  2,600  00 
111  138,750  00 
110  110,000  00 

97  97,000  00 
100  1,000  00 

98  73,500  00 
97  19,400  00 
94  24,646  80 

91  9,100  00 
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Warren  Twp.,  Putnam  Ck)unty,  Ind.,  4^8, 1909-24, 

Washington  County,  Ind.,  4^,  1909-15, 

Washington  Twp.,  Pike  Co.,  Ind.,  4^8,  1912-20, 

Webster,  la.,  Ss,  1912, 

West  Hartford,  Conn.,  4^,  demand,  . 

Westmount,  Que.,  3^s,  1938, 

Windsor,  Can.,  6s,  1909,    . 

Windsor,  Can.,  5s,  1910,    . 

Winnipeg,  Man.,  4s,  1912, 

Wymore,  Neb.,  4s,  1925,  op.  1916, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  gen.  mtge.  4s,  1995, 
Atlantic  Coast  Line  (L.  A  N.  col.)  46,  1952, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.  ref.)  4s,  1941, 
Belt  Ry.,  Chattanooga,  Tenn.,  5s,  1945, 
Bristol  &  Plainville  4H  1945,  . 
Central  of  Georgia  consolidated  5s,  1945, 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1961, 
Central  of  Georgia  (Mobile  Div.)  5s,  1946, 
Chicago,  Burlington  &  Quincy  S^s,  1949, 
C,  C,  C.  &  St.  Louis  4s,  1993,  . 
Chicago  &  Erie  5s,  1982,  . 
Chic,  Milwaukee  &  St.  Paul  (So.  Minn.)  6s,  1910 
Chicago  North  Shore  Street  6s,  1912, 
Chicago  &  Northwestern  3^s,  1987,  . 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  A  Gulf  5s,  1919, 
Cleveland  Electric  5s,  1913, 
Consolidated  Railways  48,  1956, 
Consolidated  Railways  4s,  1954, 
Consolidated  Railways  4s,  1955, 
Delaware  &  Hudson  Canal  Co.  4s,  1916, 
Eastern  of  Minnesota  4s,  1948,  . 
Easton  &  Ambov  5s,  1920, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Elmira,  Cortland  &  Northern  6s,  1914, 
Erie  (Pennsvlvania  col.)  4s,  1951, 
Evansville  &  Terre  Haute  5a,  1942,  . 
Hartford,  Manchester  &  Rockville  68,  1924, 
Hartford  Street  4^s,  1930, 
Hartford  Street  4s,  1930,  . 
Illinois  Central  refunding  48,  1955, 
Illinois  Central  (Louisville  Div.)  3^8,  1953, 
Illinois  Central  (Western  Lines)  4s,  1951, 
Keokuk  &  Des  Moines  5s,  1923, 
Lake  Shore  <fe  Michigan  Southern  48,  1928, 
Lehigh  Valley  4^8,  1940,  . 
Manhattan  4s,  1990, 
Metropolitan  Crosstown  5s,  1920, 
Metropolitan  Street  48,  2002, 
Midland  Terminal  of  Colorado  5s,  1925, 
Minneapolis  &  St.  Louis  4s,  1949, 
Minneapoli-s,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 
Mo.,  Kan.  &  Texas  (St.  Louis  Div.)  4s,  2001, 
New  England  consolidated  5s,  1945,  . 
New  York  Central  &  Hudson  R.  3^8,  1997, 
N.  Y.  Cent.  &  Hud.  R.  (L.  Shore  col.)  3^8,  1998, 
New  York  Central  A  Hud.  R.,  notes,  58,  1910, 
New  York,  Lackawanna  &  Western  4s,  1923, 
N.  Y.,  New  Haven  &  Hart.  deb.  conv.  3^8,  1916, 
N.  Y.,  N.  H.  &  Hart.  deb.  conv.  6s,  1948, 
N.  Y.,  N.  H.  &  Hartford,  notes,  58,  1909, 
New  York,  Ontario  &  Western  4s,  1955, 
Norfolk  &  Western  4s,  1944, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  48,  1921, 
Northern  Pacific  Terminal  68,  1933,  . 
Pennsylvania  Co.  3^s,  1941, 
Port  Reading  5s,  1941, 
Railroad  Securities  Co.  4s,  1952, 
Reading  (Jersev  Central  col.)  48,  1951, 
Seaboard  Air  tine  (At.  &  Birm.  Div.)  48,  1933, 
South  Carolina  &  Georgia  5s,  1919,     . 


BookVahM. 

$9,680  00 

20,860  00 

6,200  00 

15,000  00 

125,000  00 

100,000  00 

2,911  00 

60,206  03 

49,395  00 

6,000  00 

96,000  00 

285,750  00 

248,750  00 

100,000  00 

60,000  00 

188,812  50 

45,750  00 

25,000  00. 

36,000  00 

94,000  00 

238.375  00 
25,000  00 
25,000  00 

636,506  81 
523,500  00 

76,675  00 
100,000  00 
500,000  00 
838,000 
206,870 
6,000 
266,250 

24,000 

26,000 
150,000 
467,500  00 

68,000  00 

11,000  00 
100,000  00 
206,020  00 

99,000  00 

95,000  00 
100,000 

15,500 
200,000 
100,000 
207,500 

25,000 
390,000  00 

68,000  00 
146,260  00 

97,500  00 

69,750  00 
109,118 
259,687 
841,825 

99,625 
100,000  00 
346,000  00 
249,100 
160,000 
243,126 
117,216 
663,260 

94,000 
600,000 
150,000  00 

396.376  00 
189,260  00 
329,750  00 

89,000  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


76 
50 
00 
00 


00 
00 
00 
00 
00 
00 
00 


Bate.  MMkofeValM. 

98  $9,486  40 

100  20,S60  00 

100  6,200  00 

102  16,300  00 

100  125,000  00 

84  84,000  00 

100  2.911  00 

101  60,808  09 
100  50,000  00 

89  4,450  00 

100  100,000  00 

86  258,000  00 

96  240,000  00 

100  100,000  00 

100  60,000  00 
108  216,000  00 

90  45,000  00 
108  27,000  00 

92  33,120  00 
98  98,000  00 

115  269.100  00 

102  26,500  00 
76  18,750  00 

93  589,620  00 

98  519,400  00 

103  72,100  00 

95  96,000  00 

91  456,000  00 

92  782,000  00 
91  192,010  00 

101  5,050  00 

96  240,000  00 

107  25,680  00 

108  27,000  00 

102  153,000  00 
86  430,000  00 

102  69,360  00 

106  11,550  00 
100  100,000  00 
100  209,000  00 
100  100,000  00 

89  89,000  00 

100  100,000  00 

103  15,965  00 

96  190,000  00 

107  107,000  00 

99  198,000  00 
75  18,750  OO 
60  240,000  00 
99  57,420  00 
84  126,000  00 
99  99,000  00 
86  54,600  00 

119  101,150  00 

95  237,500  00 

84  722,400  00 

101  101,000  00 
100  100,000  00 

98  338,100  00 

136  336,285  00 

100  150,000  00 

93  232,500  00 

94  111,860  00 
98  568,400  00 

113  106,220  00 

91  455.000  00 

106  157;500  00 

91  364,000  00 

97  194.000  00 
81  283,500  00 

102  90,780  00 
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Southern  Pacific  4s,  1055, 

Southern,  note,  5s,  1910,   . 

Southern  (St.  Louis  Div.)  4b,  1951, 

St.  Lo.,  Iron  Mt.  <k  South.  (R.  &  G.  Div.)  4s, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

Terminal  Association  of  St.  Louis  4s,  1953, 

Terre  Haute  &  Peoria  5s,  1942, 

Ulster  &  Delaware  5s,  1928, 

Union  Pacific  4s,  1947, 

United  Rys.  of  St.  Louis  48,  1934, 

Vermont  Valley  5s,  1910,  . 

Wabash,  Pittsburgh  Terminal  1st  48,  1954, 

Wheeling  &  Lake  Erie  48,  1949, 

MisceUaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
Adams  Express  Co.  48,  1947, 
Arizona  Water  Co.  58,  1919, 
Arizona  Water  Co.  income  5s,  1919,    . 
C.  R.  B.  &  H.  D.,  com.,  notes,  5s,  4^8  and  48, 
Hartford  Electric  Light  Co.  5s,  demand, 
Northwestern  Telegraph  Co.  4^8,  1934, 
Riverside  Water  Co.  5^8,  1912,  . 
Valley  City  Milling  Co.  6s,  1915, 
Western  Union  Tel.  Co.  4^8,  1950, 


1933, 


dem.. 


Book  Vahao. 

Bate. 

Market  Valuo. 

.   $242,500  00 

95 

$237,500  00 

97,000  00 

95 

95,000  00 

787,750  00 

85 

680,000  00 

285,000  00 

89 

267,000  00 

154,500  00 

112 

168,000  00 

372,062  50 

96 

360,000  00 

25,375  00 

109 

27,250  00 

54,000  00 

106 

57,240  00 

128,750  00 

103 

133,900  00 

86,000  00 

83 

83,000  00 

150,750  00 

100 

150,000  00 

307,375  00 

56 

196,000  00 

46,750  00 

82 

41,000  00 

86,337  50 

91 

78,715  00 

144,000  00 

93 

148,800  00 

21,681  00 

10 

2,168  10 

19,000  00 

0 

— 

610,000  00 

100 

610,000  00 

40,000  00 

100 

40,000  00 

54,500  00 

93 

50,685  00 

225,000  00 

90 

225,000  00 

10,000  00 

100 

10,000  00 

660,775  00 

96 

626,880  00 

$29,660,086  58 

(30,171,915  54 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1866.    Commenced  business  October,  1865. 

Paid-up  Capital,  $160,000. 

Robert  W.  Huntington,  Jr.,  President.  George  E.  Bulklby,  Secretary, 

Income. 
First  year's  premiums,  less  $12,685.24  for  reinsurance,  $158,824  19 


Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities. 

Total  new  premiums,       .... 
Renewal  premiums,  less  $26,186.96  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums, 


$195,530  56 


3,254  30 


Total  renewal  premiums. 

Total  premium  income,    .... 
Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,   ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 
on  other  debts,  .... 

Discount  on  claims  paid  iii  advance. 
Rent,  including  $5,000  for  occupancy  of  own 
buildings. 


$1,149,944  86 


$162,078  49 

14,312  72 

11,175  26 

7,964  09 

$1,095,541  56 

53,438  38 

964  92 


$1,345,475  42 
3,545  85 


$179,436  38 

119,283  17 

47,732  60 

2,658  23 

2,695  72 

196  35 

20,525  44       372,527  89 


Agents'  balances  previously  charged  off,  .... 
Profit  on  sale  or  maturity  of  real  estate,  $97.50;  bonds,  $342.81, 


360  00 
440  31 
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Increase  by  adjustment  in  book  value  of  bonds, 
All  other,      ....... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 


Total, 


Death  claims  and  additions. 
Matured  endowments,    . 


Disbursements. 


$1,751  75 
110  44 

.  $1,724,211  66 
.  7,023,039  84 

.  $8,747,251  50 


$275,263  85 
217,892  00     $493,155  85 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,      .... 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 
Dividends  to  stockholders,      ..... 
Commissions  to  agents:    new  policies,   $63,955.31;    renewals 

$82,435.97;  annuities,  $398.20,  .... 
Commuted  renewal  commissions,  .... 
Allowances  for  agencies,  ..... 

Agency  super\dsion,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $10,971.50;  and  inspections,   $1,121.01 
Salaries  of  officers  and  home  office  employees, 
Rent,  for  company's  own  occupancy. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .... 


2,670  30 

23  96 

113,037  31 

3,254  30 

964  92 

11,175  26 

7,646  00 

53,438  38 

14,312  ?2 

3,545  85 

$703,224  85 

60  00 

1,060  00 

337  19 

12,000  00 

146,789  48 

745  11 

15,678  34 

3,016  29 

12,092  51 

54,075  49 

5,000  00 

7,913  63 

482  98 

18S  05 

12,452  64 

3,253  06 

7.624  16 

1,243  SI 

8.455  13 

2,503  83 

86,691  28 

3,673  00 

$1,088,560  S3 

$7,658,690  67 


$277,540  00 

3,818,512  69 

824,005  58 

56,370  23 
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Book  value  of  bonds  and  stocks  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  debit  balances, 


.  $2,520,889  17 

3,046  88 

158,228  53 

97  59 


Total  ledger  assets, $7,658,690  67 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  mortgages,  $75,838.60;    bonds, 
$36,912.89;  premium  notes,  $18,162.33,         .... 

X«w  BniiiieM. 

$15,922  10 
31,769  23 


130,913  82 


Uncollected  premiums,  . 
Deferred  premiums. 


BonewAlt. 

$48,339  23 
163,777  65 


Total,    .... 
Deduct  loading,     . 

Net  imcoUected  and  deferred 
premiums. 


$47,691  33 
9,004  77 


$212,116  88 
35,806  64 


$38,686  56         $176,310  24       214,996  80 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Premium  obligations  in  excess  of  net  value  of 
their  policies,     ...... 

Book  value  of  stocks  and  bonds  over  market,   . 


.  $8,004,601  29 


$97  59 


4,954  60 
17,008  57 


22,060  76 


Admitted  assets. 


.  $7,982,540  53 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $7,203,916  00 

Deduct  net  value  of  risks  reinsured,  .....         86,982  00 

Net  reserve, $7,116,934  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........  262  00 

Surrender  values  claimable  on  terminated  policies,  3,706  37 

Death  losses  reported,    .....  $8,466  00 

Matured  endowments  due  and  unpaid,  1,348  00  9,814  00 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     ..... 

Unearned  interest  and  rent  paid  in  advance, 

]VIiscellaneous  accounts  due  or  accrued,    . 

3Iedical  examiners'  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued. 

Unpaid  dividends  to  stockholders,   .... 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  deferred  dividend  policies. 

Surrender  values  claimable  in  excess  of  reserve. 

Cost  of  collection  on  imcollected  and  deferred  premiums,  in  excess 

of  the  loading,  on  new  business,   .... 
All  other  liabilities,         ...... 


6,020  32 

5,149  14 

5,636  07 

612  65 

387  35 

23,775  77 

6,000  00 

9,110  13 

105,185  45 

8,052  56 

9,482  87 

110  44 
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Paid  up  capital,     . 
Unassigned  funds  (surplus), 

Total  liabilities, 


.     $150,000  00 
522,301  41 

.  S7,0S2,540  53 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1907,     .  S47,467  50 


Received  during  1908,  old  policies. 

Used  in  purchase  of  surrendered  policies, . 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  op  Policies. 


Whole  life,    .         ... 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


In  Farce  Dec.  31,  1907. 

Number.  Amount. 

11,321  $19,439,618  00 

9,821   12,434,889  00 

1,451    4,992,415  00 

58,232  00 


Issued  during  the  Year. 

1,522   $3,435,649  00 

901    1,319,126  00 

599    2,623,811  00 

24,263  00 


Old  Policies  revived. 

21  $69,385  00 

5  53,000  00 

2  10,000  00 

6  00 


Old  Policies  increased. 

3  $25,800  00 

1  1,500  00 

3  2,565  00 


Transfers,  Deductions. 

107         $209,800  00 
45  63,000  00 

76  178,454  00 


228         $451,254  00 

Transfers,  Additions. 

71         $175,574  00 

38  46,950  00 

119  228,730  00 


228         $451,254  00 


32,321  49       $79,788  99 


$3,250  72 

23  96 

235  03 

19,909  05 


23,418  76 


$56,370  23 


Total  Ho. 


Total  Aboui. 


22,593    $36,925,154  00 


3,022        7^402,849  00 


28 


132,391  00 


29,865  01) 


25,650    $44,490,251»  0") 
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Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Terminated  during  the  Year. 

Number.  Amount.  Total  No. 

707   $1,562,660  00 

666     901,928  00 

322    1,409,325  00 

3,145  00 


Total  Amount. 


1,695 

$3,877,058  00 

Haw  terminated. 

By  death, 

178 

$276,403  00 

maturity. 

179 

219,540  00 

expiry,    . 

61 

140,480  00 

surrender, 

347 

603,879  00 

lapse, 

613 

1,637,199  00 

decrease, 

— 

200,211  00 

Not  taken,    . 

317 

799,346  00 

1,695 

3,877,058  00 

In  Farce  Dec.  31,  1908. 

Whole  life,  • . 

12,124 

$21,373,566  00 

Endowment, 

10,055 

12,890,537  00 

All  other. 

1,776 

6,269,791  00 

Reversionary   additions, 

^ 

79,307  00 

23,955 

$40,613,201  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


RoUroad  Stocks. 
20  shares  Atlanta  A  Charlotte  Air  Line, 


300 

50 

75 

150 

100 

400 

35 


It 


« 

it 
tt 


<f 


tt 


Atlanta  &  West  Point, 

Atch.,  Top.  &  Santa  F6,  preferred, 

Cleveland  Terminal  &  Valley, 

Georgia  R.R.  &  Banking  Co., 

Nashville,  Chattanooga  &  St.  Louis, 

Pennsylvania,  . 

Southwestern,  .... 

Bank  Stocks. 
20  shares  iBtna  National,  Hartford,  Conn., 

American  National,  Hartford,  Conn., 

Charter  Oak  Nat.,  Hartford,  Conn., 

Citv,  Hartford,  Conn., 

Conn.  Tr.  <fe  S.  D.  Co.,  Hartford, 

Far.  dc  Mech.  Nat.,  Hartford,  Conn., 

First  National,  Hartford,  Conn., 

Fourth  National,  New  York,  N.  Y., 

Hartford  National,    . 

Phcenix  National,  Hartford,  Conn., 

Security  Co.,  Hartford,  Conn.,    . 

Miscellaneous  Stocks. 
Nebraska  Telephone  Co^   . 
Northwestern  Tel.  Co.,  Wis., 

State,  County  and  Municipal  Bonds. 
Arizona  5s,  1942,  op.  1912, 
Clav  County,  Minn.,  drainage  district  7s,  1919, 
Colbert  County,  Ala.,  fis,  1924,  . 
JSvansville,  Ind.,  4s,  1912, 
Fort  Worth,  Tex.,  4s,  1941, 
Gainesville,  Tex.,  6s,  1942, 
Greenville,  Tex.,  Gs,  1921, 
Henderson  County,  N.  C,  6s,  1925, 
Huron,  S.  D.,  3s,  demand, 


216 
52 
34 
86 
12 

100 
40 
70 

104 
50 

200 
200 


tt 
tt 


tt 


tt 
tt 
tt 
tt 
tt 
tt 


tt 

it 


Book  Value. 

S3, 180  00 

47,212  50 

4.350  00 

1,290  00 

35,701  00 

11,000  00 

25,906  25 

3,990  00 


2,373 

13,538 

6,700 

3,715 

8,428 

2,250 

13,978 

4,193 

10,625 

15,853 

4,750 


50 
00 
00 
00 
00 
67 
25 
00 
00 
00 
00 


20,000  00 
11,450  00 


15,000 

10,555 
5,235 

16,614 
4,950 
5,000 
5,085 

10,660 


00 
00 
00 
00 
00 
00 
00 
00 


700  00 


Rata. 
170 
144 
102 
20 
248 
122 
132 
115 

220 
140 
125 
95 
275 
113 
150 
207 
142 
122 
150 

92 
110 

102 
123 
105 
100 
96 
100 
109 
111 
100 


Market  Vahia. 

S3,400  00 

43,200  00 

5,100  00 

1,500  00 

37,200  00 

12,200  00 

26,400  00 

4,025  00 


4,400 
15,120 

6,500 

3,230 
23,650 

1,356 
15,000 

8,280 

9,940 
12,688 

7,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


18,400  00 
11,000  00 


15,300 

12,300 
5,250 

17,000 
4,800 
5,000 
5,450 

11,100 
700 


00 
00 
00 
00 
00 
00 
00 
00 
00 
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Mecklenburg  County,  N.  C,  66,  1920, 
San  Antonio,  Tex.,  68,  1931,  op.  1921, 
Winston,  N.  C,  66,  1928,  .... 
Winston,  N.  C,  ds,  1913,  .... 

RaUrtxtd  Bonds, 
Alabama  &  Vicksbure  56,  1921. 
Ala.  A  V.  (Vicks.  &  Meridian  Div.)  68,  1921, 
Ala.  Gt.  So.  (Belt  Ry.  of  Chattanooga)  58, 1945, 
Alabama  Great  Southern  56,  1927, 
Anderson,  Ind.,  Electric  Street  68,  1912, 
Atch.,  Top.  &  Santa  Fd  gen.  mort.  4s,  1995, 
Atch.,  Topeka  &  Santa  ¥6,  Series  H,  48,  1910, 
Atlanta  &  West  Point  cert,  of  indebt.  Qs,    . 
Atlantic  Coast  Line: 

Ashley  River  8s,  1915,  .... 

Charleston  Sc  Savannah  7s,  1936,     . 

Norfolk  dc  Carolina  56,  1939,  . 

Norfolk  &  Carolina  56,  1946,  . 

North  Eastern  of  South  Carolina  66,  1933, 
Baltimore  A  Ohio: 

Central  Ohio  4^8,  1930. 

Cleveland,  Lorain  &  Wheeling  56,  1936,   . 

Cleveland  Terminal  &  Valley  4s,  1995, 

Monongahela  River  56,  1919, 

Southwestern  Division  3^  1925,     . 
Central  of  Georgia: 

Mobile  Division  5s,  1946, 

Ocean  Steamship  Co.  of  Savannah  58,  1920, 

Oconee  Division  5e,  1945, 

Steamship  56.  1910,        .... 
Chesapeake  A  Ohio: 

Crai^  Valley  Branch  56,  1940, 

Equipment  4s,  1913,       .... 

Terminal  Extension  66,  1922, 

Warm  Springs  Valley  Branch  Ss,  1941,     . 
Chicago,  Indianapolis  A  Louisville  66,  1947, 
Chicago  A  Northwestern  5s,  1929, 
Chicago,  Rock  Island  A  Pacific: 

Choctaw  A  Memphis  5s,  1949, 

Choctaw,  Oklahoma  A  Gulf  Ss,  1952, 

Collateral  Trust  48,  2002, 

General  Mortgage  4s,  1988,     . 
Cin.,  Indianap.,  St.  Louis  A  Chicago  6s,  1920, 
Detroit  Electric  Ry.  5s,  1916,     . 
Erie: 

Chicago  A  Erie  5s,  1982, 
Flint  A  PAre  Marquette  6s,  1920, 
Great  Northern: 

Minneapolis  Union  68,  1922,   . 

Montana  Central  6s,  1937, 

Montana  Central  5s,  1937, 

St.  Paul,  Minneapolis  A  Manitoba  6s,  1933, 
Hocking  Valley: 

Equipment  4s,  1916,       .... 

Kanawha  A  Michigan  4s,  1990, 
Lake  Erie  A  Western  5s,  1941,  . 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
L.  S.  A  M.  S.  (Pitts.  A  Lake  Erie)  6s,  1928, 
Lehigh  A  New  York  4s,  1946,     . 
Lon^  Island  (Brook.  A  Montauk)  5s,  1938, 
Louisville  A  Nashville: 

Atlanta,  Knoxville  A  Northern  58,  1946, 

First  Mortgage  6s,  1937, 

St.  Louis  Division  68,  1921,     . 

St.  Louis  Property  5s,  1916,   . 

South  A  Nortn  Alabama  5s,  1936,  . 
Marquette,  Houghton  A  Ontonagon  6s,  1925, 
Midland  Terminal  6s,  1925, 
Minneapolis  A  St.  Louis: 

First  Mortgage  7s,  1927, 

First  A  RefiuidingMortgage  4s,  1949, 
Missouri,  Kansas  &  Eastern  os,  1942, 


Book  Valoe. 

Bate. 

XavkatTtloft. 

S16,060  00 

117 

$17,550  00 

10,665  00 

108 

10.800  00 

5,360  00 

116 

5,800  00 

10,200  00 

105 

10,500  00 

10,317  00 

103 

10,300  00 

44,370  00 

110 

44,000  00 

15,590  00 

100 

15,000  00 

31,105  00 

103 

30,096  60 

5,000  00 

100 

5,000  00 

35,710  00 

100 

35,000  00 

14,836  00 

99 

14,860  00 

32,615  00 

103 

32,445  00 

565  00 

121 

605  00 

8,266  00 

127 

7,620  00 

6,376  00 

111 

6,660  00 

7,971  00 

112 

7340  00 

11,110  00 

118 

10,620  00 

3,000  00 

99 

2,970  00 

26,086  00 

105 

26,250  00 

6,000  00 

97 

4,860  00 

17,760  00 

105 

17,850  00 

8,840  00 

92 

9,200  00 

42,770  00 

108 

43.200  00 

43,830  00 

100 

42,000  00 

20,775  00 

104 

20,800  00 

9,930  00 

100 

10,000  00 

4,310  00 

108 

4,320  00 

14,403  00 

98 

14,700  00 

18,289  00 

115 

18.400  00 

10,725  00 

106 

10,500  00 

36,469  00 

128 

38,400  00 

9,520  00 

108 

9,720  00 

7,641  00 

109 

7,630  00 

54,335  00 

107 

53,500  00 

12,760  00 

78 

11,700  00 

10,000  00 

100 

10,000  00 

23,303  00 

102 

22,440  00 

10,210  00 

93 

9,300  00 

17,475  00 

115 

17,250  00 

10,877  00 

113 

11,300  00 

5,741  00 

110 

5,500  00 

16,661  00 

130 

18,200  00 

4,317  00 

114 

4,560  00 

1,225  00 

132 

1,320  00 

13,656  00 

97 

14,550  00 

4,260  00 

93 

4,650  00 

37,782  00 

104 

36,400  00 

9,150  00 

95 

0,500  00 

1,059  00 

101 

1,010  00 

9,280  00 

96 

9,600  00 

8,630  00 

105 

8,400  00 

6,690  00 

105 

5,250  00 

12,115  00 

116 

12,650  00 

2,235  00 

111 

2,220  00 

14,425  00 

100 

14,000  00 

28,705  00 

110 

28,600  00 

17,230  00 

114 

17,100  00 

10,000  00 

99 

9,900  00 

19,465  00 

123 

18,450  00 

14,445  00 

84 

*=•'.  12,600  00 

33,441  00 

110 

34,100  00 
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Missouri  Pacific: 

Central  Branch  Union  Pacific  48,  1948|     . 

Pacific  R.R.  of  Mo.,  Caron.  Br.  4^,  1938, 

St.  Louis,  Iron  Mt.  &  Southern  58,  1931, 
Nash.,  Ghatt.  &  St.  Louis  (Cent.  Br.)  6s,  1923, 
N.  Y.,  N.  H.  &  Hartford: 

Convertible  3^,  1956,    .... 

Convertible  6s,  1948,      .... 

Hartford  &  Connecticut  Western  4^,  1923, 
Norfolk  &  Western: 

First  consolidated  48,  1996,     . 

General  mortgage  68,  1931,     . 
Northern  Pacific: 

Duluth  Short  Line  1st  mortgage  5s,  1916, 

General  Lien  Ry.  Sc  Land  Grant  Ss,  2047, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  dc  Q.  col.)  4s,  1921, 
Northern  Pacific  Term.  Co.  of  Oregon  6s,  1933, 
Peoria  &  Pekin  Union  Ist  mortgage  6s,  1921, 
Pennsylvania: 

Cleveland,  Akron  &  Columbus  5s,  1927, 

Convertible  3^,  1912,    . 

Convertible  3l8,  1915,    . 

Elmira  &  Williamsport  58,  2862,      . 

Grand  Rapids  A  Indiana  4^.  1941, 

Sunbury,  Hazleton  &  Wilkesoarre  5s,  1928, 

Sunbury,  Hazleton  Sc  Wilkesbarre  6s,  1938, 

Toledo,  Walhondxng  Valley  &  Ohio  4^8,  1931, 
Republican  Valley,  let  mortgage  68,  1919,  . 
St.  Louis  &  San  Francisco: 

Fort  Worth  &  Rio  Grande  48,  1928, 

Kansas  City,  Fort  Scott  &  Memphis  66,  1928, 

Refunding  4s,  1951,        .... 
Seaboard  Air  Line: 

Raleigh  A  Gaston  56,  1947,     . 

Seaboard  A  Roanoke  5s,  1926, 
Southern: 

East  Tennessee,  Virginia  &  Georgia  58,  1956, 

Knoxville  &  Ohio  68,  1925,     . 

Mobile  &  Birmingham  4s,  1945, 

Spartanburg,  Umon  dc  Columbia  48,  1995, 

Virginia  Midland  5s,  1921, 

Virginia  Midland  5s,  1931,       . 

Virginia  Midland  5s,  1936,      . 

Waihington,  Ohio  &  Western  48,  1924, 
Southern  Pacinc: 

Central  Pacific  5s,  1939, 

Gal.,  Harrisb.  &  San  An.  (East  Div.)  66,  1910, 

Louisiana  Western  66,  1921,   . 

Morgan's  Louisiana  &  Texas  78,  1918, 

Morgan's  Louisiana  dc  Texas  6s,  1920, 

Texas  &  New  Orleans  58,  1943, 
Toledo  Terminal  4^,  1957, 
Twin  City  Rap.  Tr.  Co.,  St.  P.  Cable  cons.  58, 1937, 
Utah  (k  Northern  con.  Ist  mortgage  58,  1926, 
Vicksburg,  Shrevep.  &  Pacific  prior  lien  6s,  1915, 

Miscellaneoua  Bonda, 
Auburn  Gas  Co.  5s,  1927,  .... 
Central  Union  Gas  Company  5s,  1927, 
Central  Union  Telephone  Co.  6s,  1916, 
Central  Union  Telephone  Co.  5s,  1919, 
Citizens'  Gas  &  Fuel  Co.,  Terre  H.,  Ind.,  58, 1922, 
City  Gas  Company,  Norfolk,  Va.,  6s,  1926, 
Denver  Union  Water  Company  &,  1914, 
Equitable  Gas  A  Elec.  Co.,  Utica,  5s,  1942,  . 
Georgia  Electric  Light  Co.  58,  1930,    . 
Hudson  River  Power  Transmission  Co.  58,  1928, 
Xiockport  Gas  &  Electric  Light  Co.  58,  1920, 
Memphis  Light  &  Power  Conipany  5s,  1931, 
Montgomery  Light  &  Power  Co.  5s,  1947,    . 
New  York  Dock  Company  48,  1951,    . 
New  York  A  East  River  Gas  Co.  6e,  1944,  . 
N.  Y.  A  Queens  El.  L.  A  Power  Co.  58,  1930, 
Northern  Union  Gas  Co.  5s,  1927, 


Book  Value. 

S21,684  00 

2,000  00 

10,725  00 

4,585  00 

5,000  00 
5,600  00 
3,000  00 

18,480  00 
11,295  00 


2,056 

6,683 

33,265 

48,228 

1,130 


00 
00 
00 
00 
00 


11,675  00 
4,801  00 
4,610  00 

94,350  00 
1,017  00 

43,073  00 

62,139  00 
7,135  00 
5,130  00 

8,460  00 
11,190  00 
35,410  00 

10,465  00 
20,475  00 


40,265 
8,624 
9,000 

89,730 
4,905 
2,219 

28,940 
924 

7,646 
10,100 

4,535 
23,785 
22,856 

7,480 
22,000 
14,445 

5,353 


00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 


6,460  00 

10,000  00 
20,290  00 
10,310  00 
15,000  00 
15,000  00 
38,385  00 
14,020  00 
15,000  00 
12,000  00 
10,170  00 
15,000  00 
10,200  00 
15,000  00 
9,230  00 
11,210  00 
20,915  00 
26,685  00 


Rate. 

91 

98 

112 

117 

98 
135 
102 

98 
127 

100 

73 

98 

113 

110 

107 
99 
95 
103 
105 
100 
123 
102 
104 

85 

113 

86 

107 
106 

112 

115 

83 

80 

105 

107 

107 

83 

112 
102 
105 
120 
111 
98 
97 
107 
106 
110 

100 

100 

101 

94 

98 

109 

93 

104 

100 

40 

95 

100 

88 

91 

107 

93 

100 


Market  Value. 

$21,840  00 

1,960  00 

11,200  00 

4,680  00 

4,900  00 
7,560  00 
3,060  00 

19,600  00 
12,700  00 


2,000 

7,300 

34,300 

47,460 

1,100 

11,770 
4,950 
4,750 

84,975 
1,050 

41,500 

62,730 
7,140 
5,200 


00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 


8,500  00 
11,300  00 
34,400  00 

10,700  00 
21,200  00 

39,200  00 
9,200  00 
8,300  00 

80,000  00 
5,250  00 
2,140  00 

29,960  00 
830  00 

7,840  00 
10,200  00 

4,200  00 
24,000  00 
22,200  00 

6,860  00 
21,340  00 
13,910  00 

5,300  00 

6,600  00 

10,000  00 
20,000  00 
10,100  00 
14,100  00 
14,700  00 
38,150  00 
13,950  00 
15,600  00 
12,000  00 

4,000  00 
14,250  00 
10,000  00 
13,200  00 

9,100  00 
10,700  00 
18,600  00 
25,000  00 
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Book  Value. 

Portland  Gas.  Co.,  Ore.,  5s,  1951,                  .                  $37,890  00  101  S36.360  00 

Sunset  Telephone  Co.  5a,  1929,  ....          15,730  00  100  15.000  00 

Swift  &  Co.  5s,  1914, 20,030  00  100  20,000  00 

Union  Elec.  L.  &  P.  Co.,  St.  Louis  5s,  1932,   .                    25,315  00  102  25,500  00 

Wash.  Water  Power  Co.,  Spokane,  Wash.,  Ss,  1929,         41,650  00  102  40,800  00 

Western  Telephone  Co.  5s,  1932,                                          9,918  00  99  9,900  00 

Western  Union  Telegraph  Co.  4^,  1950,      .                    20,835  00  96  19,200  00 

$2,520,889  17  $2,503,880  60 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Inoorporated  June  15,  1846.    Commenced  business  Dec.  16,  1846. 

John  M.  Taylor,  PreeiderU,  William  H.  Deuing,  Secretary. 

Income. 
First  year's  premiums,   . 
Surrender  values  applied  to  pay  first  year's  premiums. 


$486,560  80 
3,836  d9 


$490,417  79 

54  32 

77,893  05 

37,764  43 

318  57 

4,264,695  26 

926,655  33 

1,783  00 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,      ......... 

Total  new  premiums,       ....         $606,448  16 

Renewal  premiums,        ....... 

Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  appbed  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $5,193,133  59 

Total  premium  income,    .......  $5,799,581  75 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   13,789  75 

Dividends  left  with  company  to  accumulate,     ....       192,324  73 

Interest  on  mortgages, $1,241,057  45 

on  collateral  loans,     .  381  60 

on  bonds  and  dividends  on  stocks,  1,261,960  45 

on  premium  notes  and  policy  loans,     .  199,687  45 

on  bank  deposits,       ....  14,885  26 

on  other  debts,  ....  150  57 

Discount  on  claims  paid  in  advance,         .  2,616  95 

Rent,  including  $35,000  for  occupancy  of  own 

buildings, 448,592  50    3,169,332  23 

Profit  on  sale  or  maturity  of  real  estate,  $33,864.85;    bonds, 

$378.23, 34,243  08 

Increase  by  adjustment  in  book  value  of  bonds,  18,624  39 

Total  income, $9,227,895  93 

Ledger  assets  Dec.  31,  1907, 65,318,939  71 

Total, $74,546,835  64 

Disbursements. 
Death  claims  and  additions,    ....      $4,144,548  17 
Matured  endowments  and  additions,  251,032  95  $4,395,581  12 
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Annuities  involving  life  contingencies, $20,852  00 

Premium  notes  voided  by  lapse,      ......  342  00 

Surrender  vaJues  paid  in  casn, 773,252  05 

applied  to  pay  new  premiums,                  .         .  3,856  99 

applied  to  pay  renewal  premiums,  ...  1,783  00 

applied  to  purchase  paid-up  insurance,    .         .  77,893  05 

Dividends  paid  policy  holders  in  cash,               .                  .         .  305,376  81 

applied  to  pay  renewal  premiums,    ....  926,655  33 

applied  to  purchase  paid-up  additions,      ...  54  32 

left  with  the  company  to  accumulate,                .  192,324  73 

Total  paid  policy  holders,         ......  $6,697,971  40 

Investigation  and  settlement  of  policy  claims,  .         .  7,107  80 

Supplementary  contracts  not  involving  life  contingencies,  .  797  49 
Commissions  to  agents:    new^  policies,  $171,925.06;    renewals, 

$300,352.22;  umuities,  $217.08, 472,494  36 

Salaries  and  allowances  for  agencies, 43,541  86 

Agency  supervision,  traveling  and  other  agency  expenses,           .  39,529  03 

Medical  examiners' fees,  $30,483.70;  and  inspections,  $1,195.36,  .  31,679  06 

Salaries  of  officers  and  home  office  employees,  ....  176,361  56 

Rent,  including  $35,000  for  occupancy  of  own  buildings,    .  46,003  33 

Advertising,  printing,  postage,  etc., 68,053  12 

hegal  expenses,     .........  9,655  95 

Fimiiture  and  fixtures, 2,300  47 

Repairs  and  expenses  on  real  estate, 201,211  59 

Taxes  on  real  estate, 129,751  03 

State  taxes  on  premiums,        .......  60,181  42 

Insurance  department  licenses  and  fees, 4,706  79 

All  other  licenses,  fees  and  taxes,     ..;...  147,033  14 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  235,213  12 

Decrease  by  adjustment  in  book  value  of  bonds,                 .  125,825  76 

Traveling  expenses,        ........  9,547  47 

All  other  disbursements, 4,543  60 

Total  disbursements, $8,513,509  35 

Balance, $66,033,326  29 

Ledger  Assets. 

Book  value  of  real  estate, $8,406,478  97 

Mortgage  loans  on  real  estate, 23,457,441  03 

Loans  to  policy  holders, 3,501,760  00 

Premium  notes  on  poticies  in  force,           .....  340,801  19 

Book  value  of  bonds  and  stocks  (schedule  A),  .                  .         .  29,324,846  25 

Deposits  in  trust  companies  and  banks  on  interest,    .  1,001,023  15 

Agents'  balances  (net),  ........  203  05 

Bills  receivable, 772  65 

Total  ledger  assets, $66,033,326  29 

Non-Ledobr  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $565,980  93 

Bonds, 275,037  90 

Premium  notes, 150,497  36 

Dividends  on  stocks,  .....  4,520  50 

Rents  due  and  accrued,           ....             12,284  69  1,008,321  38 

Market  value  of  stocks  and  bonds  over  book  value,  .         .         .  240,883  65 
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Uncollected  premiums,  . 
Deferred  premiums,       . 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiumSi 

Gross  assets,  . 


New  BmlneM. 

$19,570  06 
49,662  72 

169,232  78 
13,846  56 


$119,216  56 
405,040  89 

$524,257  45 
104,851  49 


$55,386  22    $419,405  96  $474,792  18 

$67,757,323  50 


ASSBTS  NOT  ADlfTITED. 

Agents'  debit  balances, 

BUls  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Dividends  on  stocks, 

Special  deposits,  $111,845;   liabilities  in  ofiFset, 

$111,845. 


$282  17 
772  65 

3,009  13 
4,520  50 


8,584  45 


Admitted  assets, 


$67,748,739  05 


LiABiLrnss. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American 


table,  with  interest  at  3  per  cent.. 


Present  value  of  supplementary  ^contracts  not  involving  life  con- 
tingencies, ..... 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid, 

in  process  of  adjustment, 

reported,    .... 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted, 
Annuity  claims  due  and  unpaid, 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 

Unearned  interest, 

State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders,  . 
Real  estate  contingent  fund  carried  by  company, 
Unassigned  funds  (surplus),    .... 


$57,899,049  00 


$58,757  80 

129,395  00 

151,001  00 

7,711  00 

10,882  00 

100  00 


13,185  72 
153,956  00 


357,846  80 

1,481,854  09 

28,354  04 

103,905  46 

61,000  00 

91,650  21 

300,000  00 

7,257,937  73 


Total  liabilities. 


Premittm  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1907,     . 
Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1908, 


$11,339  22 

2,127  95 

342  00 

15,911  60 

3,821  72 


$67,748,739  05 


$374,343  6S 


33.542  49 
$340,801  19 
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Whole  Ufe,  , 
endowment, 
All  other, 


Exhibit  op  Policies. 
In  Force  Dec.  SI,  1907. 

Number.  Amoant.  TotelNo.  Total  Amount. 

60,676  $145,957,908  00 
11,440      25,570,732  00 
1,312        3,778,865  00     73,428  $175,307,505  00 


Whole  life,    . 
Endowment, 
All  other, 
Heversionaiy   additions, 


Whole  life,    . 
Endowment, 


Whole  Ufe,    . 
Endowment, 
All  other. 


Term  and  other,    . 


Whole  life,    . 
Endowment, 


lesvjed  during  the  Year. 

2,854      $7,806,018  00 

2,425        5,221,750  00 

315  954,500  00 

121  00 


Old  Policies  revived. 

23  $66,914  00 

3  7,000  00 


Old  Policies  increased. 

1  $26,671  00 

7  10,084  00 

5,000  00 


Transfers,  Deductions. 
87         $275,000  00 


87         $275,000  00 

Transfers,  Additions. 

45         $151,000  00 
42  124,000  00 


87         $275,000  00 


5,594      13,982,389  00 


26 


73,914  00 


8 


41,755  00 


Total, 79,056  $189,405,563  00 


Whole  Ufe,  . 
Endowment, 
All  other, 


Terminated  during  the  Year. 

2,963  $8,043,258  00 
783  1,739,757  00 
169  538,250  00 


3,915 

$10,321,265  00 

How  terminated. 

By  death,     . 

1,702 

$4,117,089  00 

maturity, 

124 

253,049  00 

expiry,    . 

— 

18,043  00 

surrender. 

836 

1,900,462  00 

lapse. 

989 

2,287,450  00 

decrease, 

— 

859,172  00 

Not  taken,    . 

264 

886,000  00 

3,915      10,321,265  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


In  Force  Dec.  SI,  1908. 

Kumbdr.  Amount. 

60,636  $145,965,253  00 

13,134      29,193,809  00 

1,371        3,925,115  00 

121  00 


TotelKo. 


Total  AmooBt. 


75,141  $179,084,298  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Cobipant. 


RaiLrocid  Stocks, 


2,000 
600 
614 

1,162 

26 

10 

80 

300 

130 

294 

40 


it 

n 
«l 
n 
ti 
n 

it 


shares  Conn.  A  Pass.  R.  (guar,  by  Vt.  Val.), 
"      Maesa.  Val.  (guar,  by  Vt.  Val.), 
"      N.  Y.,  N.  H.  *  Hartford, 
"      Pdre  Marquette,  1st  preferred, 

Bank  Stocks. 
shares  ^tna  National,  Hartford, 

Charter  Oak  National,  Hartford, 
City  Bank,  Hartford, 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford 
First  National,  Hartford, 
PhcBnix  National,  Hartford,     . 
State  Bank,  Hartford,     . 

Miscellaneous  Stocks, 
3,300      "      New  York  Dock  Co.,  preferred, 

Government  Bonds. 
U.  S.  of  Mex.  ext.  gold  loan  of  1899  5s,  1944, 

StatSf  County  and  Municipal  Bonds. 
Austin,  Tex.,  4s,  ds,  1931, 

Duluth,  Minn.,  ds,  1918 

Galveston,  Tex.,  6s,  1923, 
Leavenworth  County,  Kan.,  6s,  1916, 
Montreal,  Can.,  4s,  1926,  .... 
New  York,  N-  V.,  4*s,  1917,       . 
New  York,  N.  Y.,  4is,  1967,       . 
Quebec,  Province  of,  6s,  1912,    . 
Quincy,  111.,  4is,  1910,       .... 
St.  Paul,  Minn.,  4is,  1918, 
Wyandotte  County,  Kan.,  6^s,  1919,  . 

RaUroad  Bonds. 
Atlantic  Coast  Line  1st  con.  mtge.  4s,  1962, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8,  1926,    . 
Burlington.  Cedar  Rapids  &  Northern  6s,  1934, 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  6s,  1921, 
Central  Pacific  Ist  refunding  mt^e.  4s,  1949, 
Central  Union  Depot  &  Ry.,  Cincinnati,  4^,  1940, 
Chesapeake  &  Ohio  1st  con.  mortgage  6s,  1939, 
Chesapeake  &  Ohio  4^,  1992,    . 
Ches.  &  O.  1st  con.  mtge.  (R.  &  Al.  Div.)  46,  1989 
Chicago  &  Alton  collateral  notes  6s,  1912,   . 
Chicago  &  Erie  6s,  1982,    .... 
Chic,  Mil.  &  St.  Paul  Terminal  6s,  1914,     . 
Chicagd,  Rock  Island  &  Pacific  4s,  1988,      . 
Chicago,  St.  Louis  &  New  Orleans  6s,  1961, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  6c  Western  Indiana  4s,  1962, 
Chicago  &  Western  Indiana,  notes,  68,  1910, 
Cleve.,  Cin  ,  Chicago  <&  St.  Louis  4s,  1993,  . 
CI.,  Cin.,  Chic.  &  St.  L.  (St.  Lo.  Div.)  4s,  1990, 
CI.,  Cin.,  Chic.  &  St.  L.  (Spr.  &  Ck)l.  Div.)  48,  1940, 
Delaware  &  Hudson  1st  and  ref .  mtge.  48,  1943, 
Detroit,  Grand  Rapids  &  Western  4s,  1946, 
Easton  &  Amboy  66,  1920, 
Eastern  of  Minn.  (No.  Div.)  4s,  1948, 
Elgin,  Joliet  &  Eastern  6s,  1941, 
Erie  prior  lien  48,  1996,      ... 
Erie  (Pennsylvania  collateral)  4s,  1961, 
Hartford  Street  48,  1930,  .... 
Hocking  Valley  4^,  1999, 


Book  Yaliie. 
$200,000  00 
60,000  00 
66,116  00 
83,600  00 

2,600  00 

1,066  00 

8,000  00 

30,000  00 

13,000  00 

40,710  25 

4,195  00 

330,000  00 

963,626  00 

40,000  00 

128,991  00 

97,000  00 

99,836  00 

100,024  00 

161,808  00 

417,024  00 

16,108  00 

77,060  00 

127,870  00 

80,818  00 


100 

100 

161 

33 

220 
126 
95 
275 
160 
122 
150 

75 


92 

106 
99 
101 
100 
104 
112 
103 
101 
104 
104 


280,446  00 

95 

269,618  00 

92 

112,667  00 

115 

64,117  00 

104 

396,545  00 

97 

260,000  00 

100 

680,663  00 

115 

216,329  00 

106 

606,429  00 

99 

198,439  00 

100 

643,192  00 

116 

318,964  00 

104 

613,607  00 

100 

773,905  00 

117 

972,578  00 

112 

291,884  00 

98 

199,029  00 

100 

726,006  00 

98 

642,054  00 

96 

112,624  00 

93 

198,620  00 

101 

82,600  00 

90 

408,031  00 

107 

638,329  00 

96 

636,647  00 

108 

1,179,422  00 

89 

236,961  00 

86 

266,245  00 

100 

259,271  00 

106 

]faArtTa2D0. 

S200,000  00 
50,000  00 
98,854  00 
38,025  90 

5,500  00 

1,260  00 

7,600  00 

82,500  00 

19,500  00 

35,868  00 

6,000  00 

247,500  00 


99  960,300  00 


36,800  00 
132,600  00 

96,030  00 
101,000  00 
100,000  00 
156,000  00 
448,000  00 

15,450  00 

77,770  00 
128,960  00 

78,000  00 

285,000  00 
276,000  00 
115,000  00 

52,000  00 
388,000  00 
260,000  OO 
690,000  00 
210,000  00 
495,000  00 
200,000  00 
575,000  00 
330,720  00 
500,000  00 
877,500  00 
965,440  00 
294,000  00 
200,000  00 
686,000  00 
576,000  00 
111,600  OO 
202,000  00 

74,250  00 
411,950  OO 
480,000  00 
648,000  00 
1,112,500  00 
215,000  00 
250,000  00 
265,000  00 
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Illinois  Central  (Springfield  Div.)  3^8,  I95I, 

Interborough  Rapid  Tninsit  68,  1911, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Valley  annuity  68, 

Lehigh  Valley  4s,  2003,      . 

Lehigh  Vall^  Terminal  5s,  1941, 

Long  Dock  (Jompany  68,  1935,  . 

Mauiattan  48,  1990, 

Minneapolis  A  St.  Louis  4s,  1949, 

Nashville.  Chattanoosa  &  St.  Louis  56,  1928, 

New  England  4s,  1945,      .... 

N.  Y.  Cent.  &  Hud,  R,  (L.  Sh.  col.,  gold)  3^8, 1998 

N.  Y.  Cent.  &  Hudson  River,  notes,  5s,  1910, 

New  York  6c  Greenwood  Lake  5s,  1946, 

N.  Y.,  Lackawanna  &  Western  48,  1923,      . 

N.  Y.,  N.  H.  &  Hartford  convertible  3^8,  1956, 

New  York,  New  Haven  &  Hart.,  notes,  58,  1911 

N.  Y.,  N.  H.  A;  Hartford  convertible  68,  1948, 

Norfolk  Terminal  &  Transportation  Co.  58, 1948, 

Norfolk  &  Western  4s,  1996, 

Northern  Pacific  4s,  1997, 

North.  Pacific  (St.  Paul  A  Duluth  Div.)  4s,  1996, 

No.  Pac.-Gt.  Nor.  Jt.  (C,  B.  A:  Q.  col.)  4s,  1921, 

Ogdensburg  &  Lake  Cnamplain  4s,  1948, 

Pdre  Marquette  6s,  1912,  . 

Philadelphia  A  Reading  Terminal  5s,  1941, 

PhUadelphia  A  Reading  4s,  1947, 

Port  Reading  5s,  1941, 

Reading  (Jersey  Central  collateral)  4s,  1951 

Savannah  Union  Station  48,  1952, 

St.  Joseph  Terminal  58,  1918,     . 

Southern  5s,  1994,    .... 

Southern  (St.  Louis  Division)  48,  1951, 

Union  Pacific  4s,  1947, 

Vandalia  4s,  1955,     .... 

Wabash  1st  con.  mortgage  58,  1939,    . 

West  Jersey  A  Sea  Shore  4s,  1936, 

Willmar  A  Sioux  Falls  58,  1938, 

Misc^Utneotu  Bond, 
New  York  Dock  Co.  4s,  1951,     . 


00 
00 
00 
00 
00 
00 


Book  Yalu*. 

S495,847  00 

300,633  00 

231,195  00 

56,485  00 
296,236  00 
1,013,166  00 
379,650  00 
694,604  00 
581,968  00 
163,887  00 

99,905  00 

89,554  00 
199,581 
305,543 
105,357 

24,123 
100,317 
224,484 
104,330  00 

31,339  00 

1,195,891  00 

601,029  00 

501,261  00 

250,000  00 

50,100  00 
1,021,769  00 
203,529 
251,399 
469,178 
590,348 
350,000  00 
355,786  00 
1,232,155 
977,004 
103,169 
161,934 
101,695 
200,343 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


330,000  00 
$29,324,846  25 


Bate.  Market  Yalno. 

89  $445,000  00 

103  309,000  00 

95  237,500  00 

148  69,560  00 

98  294,000  00 
117  1,170,000  00 
127  414,020  00 

99  742,500  00 
84  504,000  00 

111  163,170  00 

101  101,000  00 

84  84,000  00 

101  202,000  00 

102  306,000  00 
100  100,000  00 

98  23,520  00 

102  102,000  00 
135  234,900  00 
109  109,000  00 

98  32,340  00 

103  1,339,000  00 

100  600,000  00 

98  490,000  00 
91  227,500  00 

102  51,102  00 
120  1,200,000  00 

101  202,000  00 
105  246,760  00 

97  485,000  00 

100  582,000  00 

102  357,000  00 
107  321,000  00 

85  1,062,500  00 

103  1,030,000  00 

99  99,000  00 
113  169,500  00 

103  103,000  00 
116  197,200  00 

91  300,300  00 
$29,565,729  90 
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STATES,  NEW  YORK,  N.  Y. 

Inoorporated  July  26.  1859.    Commenoed  business  July  28,  1859. 

Paid-up  Capital,  $100,000. 

Paul  Morton,  President.  William  Alexander,  Secretary. 

Income. 

.  $2,724,451  80 
524  79 


First  year's  premiums,  less  $108,042.54  for  reinsurance. 
Surrender  vidues  applied  to  pay  i&rst  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 

Consideration  for  life  annuities, 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .......•• 

Total  new  premiums,       ....      $5,720,187  84 

Renewal  premiums,  less  $196,639.93  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .  •      . 


$2,724,976  59 

603,042  06 

1,746,924  52 

408,259  67 

236,985  00 

46,075,220  66 
667,472  53 
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Surrender  values  applied  to  pay  renewal  premiums,  .         .         .       S24,303  84 
Renewal  premiums  on  deferred  annuities,         ....         13,265  78 
Total  renewal  premiums,  .    S46,7S0,262  81 

Total  premium  income,    .                                                        $52,500,450  65 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,        134,989  06 

Dividends  left  with  company  to  accumulate,     ....         14,705  05 
Ledger  assets,  other  than  premiums,  received  from  other  com- 
panies for  assuming  their  risks, 3,480  00 

Interest  on  mortgages, $4,405,844  25 

on  collateral  loans,     ....  384,035  61 

on  bonds  and  dividends  on  stocks,  10,706,878  22 

on  policy  loans,  ....        2,791,217  31 

on  bank  deposits,       ....  351,078  70 

on  other  debts,      .....  306,578  80 

Discount  on  claims  paid  in  advance,  .  6,679  16 

Rent,  including  $369,057.49  for  occupancy  of 

own  buildings, 1,646,495  29  20,598,807  34 

Agents'  balances  previously  charged  off,  .....  34,777  53 
Profit  on  sale  or  maturity  of  real  estate,  $222,000;  bonds,  $132,036; 

stocks,  $95,668,           .   * 449,704  00 

Increase  by  adjustment  in  book  value  of  real  estate,  $28,510; 

bonds,  $208,740,                   237,250  00 

Premiums  received  on  securities, 20,497  00 

All  other  soiu-ces, 9,719  97 

Total  income, $74,004,380  60 

Ledger  assets,  Dec.  31,  1907,  .         .         .         .         .         .  450,295,995  14 

Total, $524,300,375  74 

DlSBURSEBfENTS. 

Death  claims  and  additions,    ....    $20,324,002  65 

Matured  endowments  and  additions,  .        4,830,170  10$25,154,172  75 

Annuities  involving  life  contingencies,      .         .       *.         .  1,129,295  93 

Surrender  values  paid  in  cash,         ......  11,575,707  74 

applied  to  pay  new  premiums,         .         .         .  524  79 

applied  to  pay  renewal  premiums,  .  24,303  84 

applied  to  purchase  paid-up  insurance,    .         .  1,746,924  52 

Dividends  paid  pohcy  holders  in  cash, 6,725,781  15 

applied  to  pay  renewal  premiums,    .         .         .  667,472  53 

applied  to  purchase  paid-up  additions,                         .  603,042  06 

left  with  the  company  to  accumulate,                 .         .  14,705  05 

Total  paid  policy  holders, $47,641,930  36 

Investigation  and  settlement  of  policy  claims,  .                  .         .  7,176  76 

Supplementary  contracts  not  involving  life  contingencies,  .         .  219,597  34 

Dividenck  held  on  deposit  surrendered, 14  99 

Dividends  to  stockholders, 7,000  00 

Commissions  to  agents:   new  policies,  $1,221,599.96;   renewals, 

$3,111,170.92;  annuities,  $13,198.46, 4,345,969  34 

Commuted  renewal  commissions,     ......  80,391  25 

Salaries  and  allowances  for  agencies,         .....  738,389  22 

Agency  supervision,  traveling  and  other  agency  expenses,           .  593,142  55 

Medical  examiners'  fees,  $178,993.61 ;  and  inspections,  $106,814.44,  285,808  05 
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Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $369|057.49  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,      ........ 

Fuurniture  and  fixtures,  ....... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

State  taxes  on  premiums,  .         . 

Insurance  department  licenses  and  fees,   .... 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  ..... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 

Traveling  expenses,        ....... 

Foreign  exchange,  ....... 

Commission  on  sale  of  real  estate,    ..... 

All  other  disbursements,         ...... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  ..... 

Book  value  of  bonds  and  stocks  (schedule  B),  . 
Cash  in  offices,       ....... 

Cash  in  transit,      ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Supplies,  printed  matter  and  stationery,  . 


Total  ledger  assets. 


.  $1,436,711  19 

380,953  38 

197,22*3  32 

104,738  56 

20,678  59 

442,023  57 

335,067  30 

571,609  81 

5,803  01 

100,306  61 

13,279  42 

40,855  00 

.    3,945,473  OQ 

47,314  96 

13,508  89 

28,510  00 

110,723  79 

$61,714,200  26 


$462,586,175  48 


$27,459,417  15 

97,570,767  22 

3,972,250  00 

57,053,555  28 

259,812,291  00 

27,905  74 

884,321  09 

359,556  28 

11,735,203  12 

3,674,854  77 

36,053  83 


Non-Ledger  Assets. 


$462,586,175  48 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Other  assets. 
Rents  due  and  accrued, . 


Market  value  of  real  estate  over  book  value. 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


N«fw  BiuiiMM. 

$645,162  39 
169,118  00 


$556,018  32 

2,856,291  31 

24,727  89 

55,579  95 

272,222  01 


BanewAk. 

$4,492,515  73 
2,490,710  15 


3,764,839  48 
923,500  00 


$814,280  39   $6,983,225  88 
183,620  23    1,574,717  44 


$630,660  16   $5,408,508  44  6,039,168  60 


$473,313,683  56 
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Assets  not  ADMirrED. 

Supplies,  printed  matter  and  stationery,  .         .  $36,053  83 

Agents'  debit  balances, 4,059,092  21 

Book  value  of  stocks  and  bonds  over  market,  .  5,860,220  37 
Special  deposits,  less  $37,968,728.80  liability 

thereon, 2,650,093  25112,605,459  66 

Admitted  assets, $460,708,223  90 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent.,       ....        $383,395,175  00 

Deduct  net  value  of  risks  remsured, 434,181  00 

Net  reserve, $382,960,994  00 

Present  value  of  supplementary  contracts   not   involving   life 
contingencies,    .........    1,704,541  00 

Death  losses  due  and  unpaid,  $11,913  80 

in  process  of  adjustment,      .  320,753  25 

reported, 1,641,552  26 

Matured  endowments  due  and  impaid,     .         .  659,337  29 

Death  losses  and  other  policy  claims  resisted,   .  240,919  90 

Annuity  claims  due  and  impaid,      .         .  52,704  70    2,927,181  20 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 1,789  90 

Dividends  left  to  accvunulate  and  interest  thereon,    .         .         .  14,909  96 

Premiums  paid  in  advance, .  254,069  96 

Unearned  interest  and  rent  paid  in  advance,  ....  1,470,799  35 
Conunissions  to  agents  due  or  accrued,  .....  81,643  39 
Miscellaneous  accounts  due  or  accrued,  .....  90,330  66 
Medical  examiners'  and  legal  fees  due  or  accrued,  .  .  .  41,025  25 
State,  county  and  municipal  taxes  due  or  accrued,  525,753  94 
Dividends  or  other  proi&ts  due  policy  holders,  .  .  .  1,027,420  86 
Estimated  dividends  to  be  apportioned  on  annual  dividend  poli- 
cies during  1909, 1,640,000  00 

Estimated  dividends  to  be  apportioned  on  deferred  dividend 

poHdes  during  1909, . 8,363,414  49 

Surplus  funds  derived  from  deferred  dividend  policies  and  held 
subject  to  contingencies  for  distribution  to  such  policies  upon 
completion  of  their  dividend  periods  subsequent  to  1909,        .  52,731,436  75 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus),    .         .         .         .                  .         .  6,772,913  17 

Total  liabilities, $460,708,223  90 

Exhibit  op  Policies. 
In  Force  Dec.  SI,  1907. 

Number.  Amoont.  TotelNo.  Total  Amouift. 

Whole  Ufe,    .  .  356,236  $951,076,475  00 

Endowment,  .         .  146,047    353,091,233  00 

All  other,  .         .         13,001      42,763,664  00 

Reversionary  additions,                 -        6,521,102  00  515,284$!, 353,452,474  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  life, 
Endowment, 
All  other. 


Issued  during  the  Year, 

Nnmbtf.  Amoimt. 

21,708  $71,672,556  00 

6,875   17,025,768  00 

6,971   36,807,584  00 

938,075  00 


TotftllTo. 


Totel  Amoimt. 


35,554  $126,443,983  00 


Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  revived, 

397      $1,213,025  00 

313  534,176  00 

2  1,000  00 


712        1,748,201  00 


Old  Policies  Increased, 

$628,175  00 

213,998  00 

12,172  00 


854,345  00 


Transfers,  DedticHons, 

197         $518,977  00 

212  655,424  00 

29     .        99,800  00 


Whole  life. 
Endowment, 
All  other. 


Total, 


Whole  life, 
Endowment, 
All  other, 
Heversionary   additions, 


438      $1,274,201  00 

Transfers,  Additions, 

71         $301,305  00 

27  98,133  00 

340  874,763  00 


438      $1,274,201  00 


551,550  $1,482,499,003  00 


Terminated  during  the  Year, 

25,256    $88,024,600  00 

10,810      32,099,458  00 

3,241      20,247,692  00 

621,467  00 


By  death,  . 
maturity, 
expiry,  . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


39,307 

How 

6,219 

1,683 

826 

15,611 

7,249 

7,719 


$140,993,217  00 

termiruxted. 

$21,299,146  00 

5,207,602  00 

4,479,845  00 
42,443,097  00 
21,374,735  00 
10,105,490  00 
36,083,302  00  39,307 


140,993,217  00 


In  Farce  Dec.  SU  1908, 

352,959  $936,347,959  00 

142,240  338,208,426  00 

17,044   60,111,691  00 

6,837,710  00  512,243  $1,341,505,786  00 
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SCHEDULB  A.      SeCUBITIES  HELD  AS  COLLATERAL. 


V»y        • 


100  shares  Lawyers'  Mortgage  Co.,  . 
1,©95      "      Fidelity  Trust  Co.,  Newark,  N. 
Central  Pacific  T.  S.  L.  48,  1954, 
Northwestern  Pacific  Ist  reference  4^,  1957, 
New  Orleans,  La.,  Pub.  Impt.  4s,  1950, 
Western  Md.  Ist  4s,  1952, 
Wabash-Pitts.  Terminal  1st  48,  1954, 
Mason  City  &  Ft.  Dodge  4s,  1955, 
Wabash  1st  L.  4s,  1954,     . 
Toledo  &  Ohio  Central,  Western  Division,  56,  1935, 
Toledo  6c  Ohio  Central  general  5s,  1935, 
Erie  convertible  48,  1953,  "B,"  . 
Northwestern  Elevated,  Chicago,  4s,  1911, 
Union  Elevated,  Chicago,  5s,  1945, 
New  Orleans,  La ,  Pub.  Impt.  4s,  1950, 


Gompsay'i 
Earkot  Yalue. 


.  $23,800  00 
1,446,375  00 

.  836,070  00 

.  540,000  00 

.  598,000  00 

.  331,170  00 

.  168,000  00 

.  103,750  00 

.  85,000  00 

.  106,000  00 

.  51,500  00 

.  85,000  00 

.  204,750  00 

.  89,000  00 

.  624,000  00 


} 


' 


S12,000  00 
1,010,250  00 

1,000,000  00 

500,000  00 


950,000  00 


500,000  00 


S5,292,415  00     $3,972,250  00 

Schedule  B.  Stocks  and  Bonds  owned  bt  the  Compakt. 


Railroad  Stocks, 
10,000  shares  Atch.,  Top.  6c  Santa  Fd,  pref., 

46,681  "  Brooklvn  City,      . 

2,000  "  Chic,  Mil.  &  St.  Paul,  preferred, 

8,838  "  Chicago  &  Northwestern,  com., 

5,100  "  Chicago  6c  Northwestern,  pref., 

2,200  "  Illinois  Central,     . 

3,069  **  Interborough-Metropolitan,    . 

4,600  "  Long  Island, 

20,000  "  Manhattan, 

466  "  New  York  6c  Harlem,    . 

10,000  "  Pennsylvania, 

20,582  "  Union  Pacific,  preferred. 

Bank  Stocks. 
400  shares  Bank  of  Montreal,  Canada,     . 
1,975      "      Commercial  Trust  Co.,  Phila., 
14,531       "      Equit.  Tr.  Co.,  New  York, 
342      "      Fifth  Ave.  Tr.  Co.,  New  York, 
400      "      Girard  Trust  Co.,  Philadelphia, 
1,000      "      Hibemia  Bk.  6c  Tr.  Co.,  New  Or., 
1,803      "      Inter.  Bank.  Corp.,  New  York, 
5,004      "      Lawyers  T.  I.  &  Tr.  C,  New  York, 
12,941       "      Mercantile  Tr.  Co.,  New  York, 
50,231       "      Nat.  Bk.  of  Com.,  New  York, 
1,000      "      Union  National,  Newark,  N.  J., 

MiseeUaneous  Stocks, 
1,250  shares  Brookl3m  Life  Ins.  Co.,  N.  Y., 

500 
4,500 

100 
1,000 


(( 


it 
tt 


tl 


Cafd  Savarin, 
Consolidated  Gas  Co.,    . 
International  Mer.  Mar.  Co.,  pref.. 
Inter.  Mer.  Marine  Co.,  common, 

OovemmerU  Bonds. 
Argentine  Internal  Credit  Loan  5s, 
Austrian  Gold  Rentes  48, 
Brazilian  State  Loan  4^s,  1911, 
British  Consols  2^,  1923, 
Cape  of  Good  Hope  48,  1923, 
Cuba  53,  1944, 
French  Rentes  38,     . 
German  Government  3^,  1888, 
German  Imperial  3s,  1892, 
Italian  Rentes  3^,  1903,  . 
Italian  Rentes  3|s,  1881, 
Prussian  Consols  3s, 
Queensland  treasury  bills  4s,  1912, 
Royal  Himgarian  48,  1892, 


BookYaloe. 

$1,043,400  00 

1,106,181  00 

263,875  00 

1,259,730  00 

1,156,577  00 

361,625  00 

124,137  00 

128,800  00 

3,274,463  00 

91,219  00 

702,428  00 

1,979,388  00 

94,617  00 

576,454  00 

6,538,950  00 

116,458  00 

272,223  00 

500,000  00 

180,300  00 

1,225,980  00 

9,442,890  00 

9,774,119  00 

364,844  00 


199,608 
50,000 

857,812 

3,000 

10,000 


00 
00 
00 
00 
00 


45,751  00 
757,076  00 
103,840  00 

440.949  00 
51,627  00 
25,237  00 

741,229  00 

24,015  00 

430,698  00 

8,146  00 

1,176,949  00 

442.950  00 
48,500  00 

105,815  00 


Bate. 

102 

195 

164 

184 

225 

149 

18 

56 

153 

335 

132 

96 

245 
250 
400 
425 
752 
512 
92 
245 
760 
196 
375 

164 

100 

130 

25 

8 

90 

98 

85 

83 

104 

102 

95 

94 

85 

104 

104 

85 

100 

91 


$1,020,000  00 

910,279  50 

328,000  00 

1,626,192  00 

1,147,500  00 

327,800  00 

55,242  00 

128,800  00 

3,060,000  00 

78.055  00 

660,000  00 

1,975,872  00 

98,000  00 

493,750  00 

5,812,400  00 

145,350  00 

300,800  00 

512,000  00 

165,876  00 

1,225,980  00 

9,705,750  00 

9,845,276  00 

375,000  00 

205,000  00 

50,000  00 

585,000  00 

2,500  00 

8,000  00 

57,375  00 

737,333  38 

92,756  25 

402,550  00 

50,440  00 

25,500  00 

733,590  95 

22,380  46 

407,331  90 

8,254  48 

1,163,674  72 

418,341  95 

48,500  GO 

98,698  60 
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Russian: 

Nobles  State  Land  Bank  3^8,  1888,  drawing, 

Nobles  State  Land  Bank  4b,  1895,  drawing. 

State  Loan,  48,  1894,  drawing, 

Gold  Rentes  53,  1884,    . 
Servian  Rentes  4iB,  1895,  drawing, 
South  Australian  Consols  3s,  1916, 
Spanish  Government  External  48, 
Swedish  Government  3^,  1940-61, 
Swiss  Confederate  3s,  1952, 
Transvaal  Government  3s,  1953, 
United  States  of  Mex.  4s,  1954,  drawing, 

Irrigation  35-year  4^,  1943,  . 
Wurttemberg  Gov.  3H  1875-1903,  drawing. 

State,  County  and  Municipal  Bonda. 
Buffalo,  N.  Y.,  7s,  1909,    . 
Chattanoo^  Tenn.,  4^,  1937,  . 
Columbia,  S.  C,  4^  1945, 
Canton  Basle  City,  Switzerland,  4s,  1943, 
Denver  City  &  County,  Col.,  (Mont.  Pk.)  6s,  1923 
£1  Paso,  Tex.,  5s,  1935,  op.  1920, 
Ithaca,  N.  Y.,  58,  1927,  op.  1912, 
Kur-Neumark  Gommu'l,  Ger.,  3^,  1904,  drawing; 
Kur-Neumark  Commu'l,  Ger.,  4s,  drawing, 
Montreal,  Que.,  4s,  1925-32-42, 
Montreal,  Quebec,  3^s,  1933, 
Montreal,  Quebec,  3^8,  1942, 
New  Orleans,  La.,  4s,  1950,  op.  1942, 
New  York  County,  N.  Y.,  3.308,  1918-19, 
New  York,  N.  Y.,  3^  1029, 
New  York,  N.  Y.,  68,  1910-11, 
Quebec,  Province  of,  48,  1934, 
Quebec,  Province  of,  3s,  1937, 
Quebec,  Que.,  4s.  1927, 
Roanoke,  Va.,  4is,  1936,   . 
Rochester  City  A  Town  of  Gates,  N.  Y.,  68,  1904 
Sacramento  dounty,  Cal.,  4^,  1919, 
Sacramento  County,  Cal.,  4js,  1931, 
Sacramento  County,  Cal.,  4^,  1925, 
St.  Henri,  Que.,  4s,  1937, 
St.  Henri,  Que.,  4^,  1953, 
Tennessee,  3s,  1913, 
Toronto,  Ont.,  3^,  1917,  . 
Toronto,  Ont.,  4s,  1918,     . 
Toronto,  Ont.,  4s,  1925,     . 
Victoria,  B.  C,  4s,  1952-1955, 
Virginia  3s,  1932,      . 
Winnipeg,  Manitoba,  4s,  1912-1935, 

Railroad  Bonda. 

Akron  6l  Barberton  Belt  4s,  1942,  drawing, 

Alabama-Gt.  Southern  equipment  4^,  1911-13, 

Atchison,  Topeka  &  Santa  F6: 
Adjustment  4s,  1995, 
Convertible  4s,  1955, 
Debenture  4s,  1910-11, 
Debenture  4s,  1912-14, 
Eastern  Oklahoma  Division  4s,  1928, 
General  4s,  1995,  .... 

Atlantic  Avenue  5s,  1909, 

Atlantic  Avenue  5s,  1931, 

Atlantic  Coast  Line: 

Central  of  So.  Carolina  68,  1921, 
Charleston  &.  Savannah  7s,  1936,     . 
Louisville  &,  Nashville  col.  trust  48,  1952, 
Northeastern  of  So.  Carolina  68,  1933, 
Savannah,  Fla.,  &  Western  6s,  1934, 

Baltimore  &.  Ohio  4b,  1948, 

Baltimore  &.  Ohio: 
Prior  Lien  3^,  1925, 
Pittsburg  Junction  &  Mid.  Div.  3^8,  1925 
Pitts.,  Lake  Erie  &  West  Va.,  4s,  1941, 
Southwestern  Division  3^s,  1925,     . 


Book  Yahie.  R«t6. 

S9,032  00  71 

250,933  00  74 

450,045  00  77 

37,799  00  90 

23,754  00  75 

87,615  00  88 

1,522,760  00  97 

97,909  00  95 

15,420  00  88 

101,110  00  97 

919,743  00  93 

460,000  00  93 

103,799  00  94 

102,183  00  102 

505,000  00  104 

52,500  00  105 

3,492  00  100 

335,700  00  100 

175,000  00  100* 

46,061  00  103 

29,833  00  93 

11,543  00  101 

481,331  00  100 

243,169  00  92 

66,164  00  91 

241,369  00  104 

470,603  00  93 

150,665  00  93 

614,456  00  104 

101,696  00  100 

241,217  00  83 

36,865  00  98 

100,000  00  103 

1  00  0 

36,110  00  102 

25,208  00  104 

40,948  00  103 

122,702  00  96 

123,832  00  105 

238,448  00  95 

151,196  00  96 

333,132  00  99 

300,003  00  99 

145,000  00  95 

16,419  00  94 

519,405  00  100 

245,021  00  91 

195,609  00  100 

1,854,993  00  92 

3,019,122  00  103 

428,097  00  99 

613,575  00  98 

876,224  00  97 

3,184,669  00  100 

91,578  00  100 

467,633  00  98 

169,240  00  114 

277,643  00  127 

1,425,629  00  86 

119,848  00  118 

30,688  00  125 

2,064,538  00  101 

2,875,463  00  94 

918,991  00  90 

1,328,114  00  96 

454,310  00  92 


Market  Yahie. 

S8,336  82 

227,935  64 

395,915  52 

35,457  30 

22,441  50 

85,360  00 

1,541,514  30 

94,433  80 

14,779  60 

98,794  50 

920,700  00 

465,000  00 

98,476  28 

102,000  00 
520,000  00 

52,500  00 

3,475  00 

335,700  00 

175,000  00 

46,350  00 

27,677  73 

11,783  67 
464,333  00 
230,000  00 

62,001  03 
274,560  00 
465,000  00 
139,500  00 
624,000  00 

99,765  00 
228,194  39 

34,790  00 
103,000  00 

36,210  00 

25,480  00 

41,200  00 

120,000  00 

131,250  00 

237,500  00 

153,600  00 

336,600  00 

289,080  00 

137,750  00 

16,074  00 

518,603  00 

227,500  00 
200,000  00 

1,840,000  00 

3,005,540  00 

427,680  00 

614,460  00 

970,000  00 

3,100,000  00 

91,000  00 

411,600  00 


171,000 
254,000 

1,290,000 

118,000 

31,250 

2,020,000 


00 
00 
00 
00 
00 
00 


2,820,000  00 
900,000  00 

1,296,000  00 
460,000  00 
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Birzninghazn  Terminal  Co.  48,  1957, 
Brooklyn  City  5s,  1941,     . 
Buffalo  Creek  5s,  1941, 
Central  of  Georgia: 

Consol.  56,  1945,    . 

Ist  Registered  58,  1945, 

Equipment  4^,  1909,     . 

Equipment  4|s,  1910, 

Equipment  4is,  1911,     . 

Equipment  4(8,  1912-13, 

Equipment  4|s,  1914,     . 

Equipment  4}8,  1915-16, 
Chesapeake  &  C5hio: 

Equipment  4s,  1909, 

Equipment  4s,  1910, 

Equipment  48,  1911-14, 

Equipment  4s,  1915-16, 

General  Mortgage  4^,  1992,   . 

Collateral  Notes  68,  1910, 

Equipment  Notes  6s,  1909,     . 
Chicago  &  Alton  3^,  1950, 
Chicago  &  Alton  collateral  notes  5s,  1912, 
Chicago  A  Alton  38,  1949, 
Chicago,  Burlington  &  Quincy  48,  1921, 
Chicago,  Burlington  &  Quincy: 

Denver  Division  48,  1922, 

Hannibal  A  St.  Joseph  6s,  1911, 

Nor.  Pac.-Gt.  No  joint  48,  1921,     . 
Chicago  &,  Eastern  Illinois: 

Equipment  5s,  1909-12, 

R^imding  &  improvement  4s,  1955, 
Chicago,  Indianapolis  &  Louisville  68,  1947, 
Chicago,  Milwaukee  6c  St.  Paul: 

Chicago  &  Pac.  West.  Div.  5s,  1921, 

Hastings  &  Dakota  Division  7s,  1910, 

Milwaukee  &  Northern  6s,  1913, 
Chicago  6c  Northwestern  7s,  1915, 
Chicago  &  Northwestern  5s,  1909, 
Chicago  &  Northwestern  58,  1921, 
Chicago  6c  Northwestern  5s,  1933, 
Chicago  6c  Northwestern: 

Menominee  Extension  7s,  1911, 

Peoria  6c  Northwestern  3^,  1926, 

Princeton  6c  Northwest  3^8,  1926, 

Sioux  Citv  &  Pacific  3^s,  1936, 

St.  Paul  Eastern  Grand  Trunk  68,  1913, 
Chicago,  Rock  Island  &  Pacific: 

Equipment  4^,  1909,     . 

Equipment  4^,  1910-11, 

Equipment  4^8,  1912-14, 

Equipment  4^8,  1915-17, 

Ist  Refunding  48,  1934, 

Notes  6s,  1909,      . 

General  4s,  1988,  . 

Keokuk  6c  Des  Moines  5s,  1923, 
Chicago  6c  Western  Indiana  4s,  1952, 
Cin.,  New  Or.  &  Tex.  Pac.  equipment  4^,  1909, 
Cin.,  New  Or.  6c  Tex.  Pac.  equip.  4Js,  1910-11, 
Cin.,  New  Or.  6c  Tex.  Pac.  equip.  4js,  1912-14, 
Cin.,  New  Or.  6c  Tex.  Pac.  equip.  4^,  1915-16, 
Cleveland,  Cincinnati,  Chicago  ec  St.  Louis: 

C,  C,  C.  &  I.  7s,  1914, 

General  4s,  1993,  .  ... 

Colorado  6t  Southern  4s,  1929,    . 
Col.  &  South.  (Ft.  Worth  &  Den.  City)  6s,  1921, 
Colorado-Utah  Construction  Co.  68,  1909,     . 
Coney  Is.  &  Brooklyn  (B.  City  &  N.)  5s,  1939, 
Coney  Island  &  Brooklyn  4s,  1955, 
Coney  Island  6c  Brooklyn  4s,  1948, 
Delaware  &  Hudson  Co.: 

Chateaugay  Ore  6c  Iron  4s,  1942,     . 

Equipment  4s,  1910-11, 

Equipment  4s,  1912-14, 

Equipment  Ist  lien  4^  1922, 


BookValiw. 

$225,431  00 

106,578  00 

118,775  00 

1,741,827  00 
1,181,355  00 


}    380,852  00 


•  1,145,959  00 

2,659,302  00 
247,432  00 

41,781  00 
2,018,226  00 
1,224,974  00 
1,696,232  00 

78,136  00 

205,849  00 

104,125  00 

3,024,275  00 

495,366  00 
202,595  00 
797,722  00 

279,538  00 

88,157  00 

37,315  00 

114,517  00 

1,152,403  00 

3,600,879  00 

860,697  00 

26,590  00 

96,685  00 

67^679  00 

103,288  00 

173,314  00 


407,492  00 

3,473,537  00 

298,799  00 

71,812  00 

33,897  00 

2,433,669  00 

367,155  00  < 


785,472  00 

2,013,202  00 

653,055  00 

219,368  00 

100,000  00 

509,518  00 

1,500,000  00 

1,130,892  00 

954,568  00 
I    900,000  00 1 
757,975  00 


95 
102 
112 

108 
115 
100 
99 
98 
97 
96 
95 

100 

99 

08 

97 

105 

103 

101 

75 

100 

79 

96 

100 

104 

98 

100 

86 

128 

110 
102 
107 
116 
101 
107 
110 

105 
94 
94 
92 

105 

100 

99 

98 

97 

91 

100 

100 

103 

98 

100 

99 

98 

97 

112 
98 
97 
115 
100 
95 
75 
78 

91 

99 

98 

102 


$237,500  00 
102,000  00 
112,000  00 

1,681,560  00 
1,150,000  00 
51,000  00 
50,490  00 
49,980  00 
98,940  00 
48,960  00 
72,200  00 

58,000  00 

99,000  00 

671,300  00 

339,500  00 

2,625,000  00 

257,500  00 

42,420  00 

1,875,000  00 

1,250,000  00 

1,580,000  00 

75.840  00 

205,000  00 

104,000  00 

2,940,000  00 

500.000  00 
215,000  00 
768.000  00 

280.500  00 

86,700  00 

37.450  00 

116.000  00 

1.156,450  00 

3,531.000  00 

825.000  00 

26.250  00 
94.000  00 
65.800  00 
98,440  00 
169,050  00 

50.000  00 
99,000  00 

147,000  00 

121,250  00 
3,540,000  00 

300.000  00 
75,000  00 
32.960  00 
2,450,000  00 
50.000  00 
99,000  00 

147,000  00 
72,750  00 

769,440  00 
1.960,000  00 
679,000  00 
230,000  00 
100,000  00 
436,050  00 
1.125,000  00 
903,240  00 

900,900  00 
396,000  00 
490,000  00 
816,000  00 
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AW 


T.)  48 


,1923 


Delaware  A  Hudson  Co.  —  Con, 

Hudson  Coal  equip.  48,  1909, 

Hudson  Coal  48,  1910-11, 

Hudson  Coal  48,  1912-14, 

Hudson  Coal  48,  1915-16, 

Hudson  Coal  48,  1917-18, 

Ist  refunding  48,  1943,  . 
Del.,  Lack.  &  West.  (N.  Y.,  Lack 
Denver  &  Rio  Grande  4^,  1936, 
Denver  &  Rio  Grande  equip.  5s,  1914-15, 
Denver  &,  Rio  Grande  equip.  5s,  1916-17, 
Elein,  Joliet  &  Eastern  5s,  1941, 
£1  Faao  Union  Paasenger  Depot  Co.  58,  1916-17, 
El  Paso  Union  Passenger  Depot  Co.  58,  1918-19, 
El  Paso  Union  Passenger  Depot  Go.  Ss,  1920-22, 
EI  Paso  Union  Passenger  Depot  Co.  5s,  1923-25, 
El  Paso  Union  Passenger  Depot  Co.  5s,  1926-29, 
£1  Paso  Union  Passenger  Depot  Co.  58,  1930-^, 
Erie: 

Cleveland  &  Mahoning  Valley  5s,  1938, 

Consolidated  mortgage  78,  1920, 

Long  Dock  68,  1935, 

Pennsvlvania  Coal  col.  4s,  1951, 
Gal.,  H^risb.  &  San  An.  (M.  <&  P.  Ext.)  5s,  1931, 
Gt.  Northern  (Montana  Central)  5s,  1937, 
Hocking  Valley: 

Columbus  &  Toledo  48,  1955, 

Equipment  4s,  1909, 

Equipment  48,  1910, 

Equipment  4s,  1912-13, 

Equipment  48,  1915, 
Illinois  Central  3H  1950, 
Illinois  Central  4s,  1955,    . 
Iowa  Falls  &  Sioux  City  7s,  1917, 
Indiana,  Illinois  A  Iowa  48,  1950, 
Interborough-Metropolitan  Co. : 

Broadway  &  Seventh  Avenue  1st  con.  5s,  1943, 

Columbus  &  Ninth  Avenue  5s,  1993, 

Collateral  trust  4^,  1956, 

Fulton  Street  4s,  1995,  .... 

Lexington  Ave.  &  Pavonia  Ferry  5e,  1993, 

Manhattan  Elevated  48,  1990, 

Metropolitan  48,  2002,    .... 

Third  Avenue  4s,  2000, 

Thirty-fourth  St.  Crosstown  5s,  1996, 
International  &  Great  Northern  6s,  1919,    . 
International  Trac.  Co.,  N.  J.,  car  tr.  6s,  1909-17, 
Kansas  City  Cable,  Kan.  City,  5s,  1911, 
Kieff-Voronesh  4^s,  1955, 
Koslov-Voronesh-Koetov  48,  1953, 
Lehigh  Valley: 

Annuitv  irredeemable  68, 

General  mortgage  4s,  2003,     . 

Equipment  4^,  1909,     . 

Equipment  4}s,  1910-11, 

Lehigh  &  Lake  Erie  4^,  1957, 

Terminal  5s,  1941, 
Long  Island  refunding  4s,  1949, 
Lone  Island  unified  4s,  1949, 
Louisville  &  Nashville: 

Atlanta,  Knoxville  <&  Cincinnati  4s,  1955, 

Collateral  trust  4s,  1923, 

Mobile  &,  Montgomery  joint  4^s,  1945, 

St.  Louis  Division  6s, -1921,     . 

Southern  Monon.  col.  joint  4s,  1952, 
Mexican  Central,  notes,  56,  1910, 
Missouri,  Kansas  &  Texas  5s,  1944,     . 
Missouri  Pacific: 

First  6s,  1920, 

Equipment  5s,  1909-10, 

Equipment  5s,  1911-15, 

Notes,  6s,  1910,     . 

Pacific  of  Missouri  48,  1938, 

Third  mortgage  48,  1938, 


BookVahie. 
$989,989  00 


1 


970,073  00 

1,321,509  00 

1,054,847  00 

}    226,800  00 1 

400,742  00 


>    226,510  00  < 


26,485  00 

2,364,392  00 

393,737  00 

1,694,959  00 

590,699  00 

348,938  00 

515,134  00 

128,809  00 

898,679  00 

975,000  00 

558,941  00 

47,977  00 

333,000  00 

586,761  00 

498,395  00 

1  00 

1,413,581  00 

2,151,459  00 
500,000  00 

1,500,000  00 
342,251  00 

3,020,784  00 
225,000  00 
194,167  00 

1,211,184  00 
5,810  00 

150,000  00 
242,537  00 

J  386,855  00  { 

950,147  00 

1,176,200  00 

982,903  00 

268,679  00 

90,084  00 

1,477,280  00 

797,052  00 

308.488  00 
475,209  00 
244,209  00 
104,000  00 

2,346,950  00 

}  787,889  00 1 

739.489  00 
7,210  00 

389,824  00 


Bate.  Msrkot  Talu*. 

100  $125,000  00 
99  222,750  00 

98  294,000  00 

97  194,000  00 

96  144,000  00 

101  1,010,000  00 

100  1,300,000  00 

101  1,010,000  00 

99  99,000  00 

98  147,000  00 
108  367,200  00 

104  24.960  00 

105  25,200  00 

106  38,160  00 

107  38,520  00 

108  51,840  00 

109  51,230  00 

108  27,000  00 

124  2,306,400  00 

127  381,000  00 

86  1,548,000  00 

112  604,800  00 

114  342,000  00 

98  490,000  00 
100     48,000  00 

99  9,900  00 

98  49,000  00 

97  24,250  00 
92    920,000  00 

100   1,000,000  00 
118    548,110  00 

98  49,000  00 

102  294,780  00 

99  495,000  00 
80    496,000  00 

0 

99  1,197,900  00 
99  2,062,170  00 
60  600,000  00 
70  2,100,000  00 
77  231,000  00 

111  2,886,000  00 

100  225,000  00 

99  191,070  00 

82  1,130,446  26 

82  5,512  86 

00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
105,000  00 


148 

148,000 

98 

245,000 

100 

100,000 

99 

297,000 

100 

1,000,000 

117 

1,170,000 

97 

970,000 

93 

250,170 

95 

97 

102 

111 

85 

99 

105 


95,000 
1,455,000 
759,900 
294,150 
425,000 
247,500 


114 

2,280,000 

100 

336,000 

99 

458.370 

101 

757,500 

98 

6,860 

90 

360,000 

00 
00 
00 
00 
00 
00 
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Mobile  &  Ohio: 

Equipment  4^  1909-13, 

Equipment  4^8,  1914-15, 

Equipment  4^9,  1916,    . 

Mobile  &  Ohio,  Montg.  Div.,  5s,  1947, 
Moscow-Kazan  4s,  1945,    . 
Moscow-Windau-Rybinsk  48,  1955,     . 
National  Rys.  of  Mexico  4^,  1957,      . 
New  Orleans  Terminal  48,  1953, 
New  Orleans  Terminal,  notes,  68,  1909, 
New  York  Central: 

Debenture  48,  1934, 

Lake  Shore  col.  3^,  1998, 

Lake  Shore  &  Mich.  Southern  4s,  1928, 

Michigan  Central  col.  3^  I0^> 

Pitts.  &  Lake  £rie  5s,  1928,    . 

West  Shore  48,  2361,      . 

Western  Transit  3is,  1923,      . 
New  York,  Ontario  &  Western  4s,  1992, 
New  York,  Philadelphia  &  Norfolk  4s,  1939, 
Norfolk  &.  Western: 

Divisional  first  lien  48,  1944,  . 

Equipment  4s,  1909, 

Equipment  4s,  1910-11, 

Equipment  4s,  1912-14, 

First  48,  1996, 

Pocahontas  Coal  <&  Coke  4s,  1941, 
Northern  Pacific  4s,  1997, 
Pennsylvania: 

Car  trust  3}s,  1909, 

Car  trust  3ts,  1910, 

Consolidated  4s,  1948,    . 

Convertible  3^8,  1915, 


Equipment  3^8,  1910, 


1955, 


Equipment  3^8,  1911, 

Pennsylvania  Co.  15-25  yrs.  4s,  1931, 

Pennsylvania  Co.  4^8,  1921,    . 

Fort  Wayne  col.  trust  3^,  1937, 

Fort  Wayne  col.  trust  3*8,  1944, 

Maryland,  Delaware  6l  Virginia  5s, 

Pennsylvania  Co.  3^,  1941,    . 

Pennsylvania  Co.  3^8,  1916,    . 

Pittsburg,  Cin.,  Chic.  <&  St.  Louis  3^  1949, 

Pittsburg,  Cin.,  Chic.  &,  St.  Louis  48,  1953, 

Steel  equipment  3^s,  1910, 

Steel  equipment  3^,  1911-12, 

Steel  Rolling  Stock  trust  3^s,  1911, 

Notes,  5s,  1910,     . 
Peoria  &,  Eastern  48,  1940, 
Philadelphia  &,  Reading  4s,  1932, 
Railroacl  Securities  Co.  (111.  Cent.  Stock)  48,  1952, 
Reading  Co. : 

Atlantic  City  4s,  1951,  , 

Coal  <b  Iron  4s,  1997,      . 

Jersev  Central  col.  4s,  1951,    . 
Rezan  tJral  4^8,  1947, 
Rexan  Ural  48,  1947, 
Richmond-Washington  48,  1943, 
Rio  Grande  Western  48,  1949,    . 
Santa  F^,  Prescott  &  Phenix  4s,  1942, 
Seaboard  Air  Line  (Atlanta-Birm.)  4s,  1933, 
South  Eastern  4^8,  1953,  .... 
So.  Eastern  Issues  of  1897,  1898  and  1901  4s,  1953, 
Southern  Railwav: 

Collateral  trust  Ss,  1909, 

East^^rn  Tenn.,  Va.  &  Ga.  Ss,  1938, 

Equipment  4^s,  1909,     . 

E<|uipment  4^8,  1910,     . 

Memphis  Division  first  58,  1996, 

Richmond  &  Danville  6s,  1915, 

Virginia  Midland  6s,  1916,       . 

Virginia  Midland  5s,  1921, 

Virginia  Midland  5s,  1931, 


BookTalvw. 

Bate. 

MwlDitTalw. 

r     98 

$122,500  00 

$184,363  00 

95 

47,500  00 

94 

11,280  00 

621,768  00 

111 

609,390  00 

132,925  00 

72 

122,178  96 

1,373,706  00 

83 

1,467,830  10 

468,750  00 

92 

460,000  00 

180,780  00 

82 

164,000  00 

309,278  00 

100 

313,000  00 

3,014,388  00 

04 

2320,000  00 

4,946,786  00 

84 

4,410,000  00 

4,986,394  00 

95 

4,750,000  00 

1,780,471  00 

85 

1,700,000  00 

1,089,011  00 

101 

1,010,000  00 

880,075  00 

103 

860,050  00 

449,642  00 

80 

400,000  00 

1,027,098  00 

99 

990,000  00 

145,340  00 

96 

147,000  00 

3,433,982  00 

94 

3,290,000  00 

r   100 

250,000  00 

1,191,944  00  ^ 

99 

595,980  00 

98 

352,800  01) 

2,029,479  00 

98 

1,960,000  00 

144,150  00 

90 

135,000  00 

2,352,083  00 

103 

2,317,500  00 

1  298,097  00^ 

r    100 

L    99 

100,000  00 
198,000  00 

957,688  00 

104 

1,040,000  00 

2,806,642  00 

95 

2,679.475  0I» 

98,840  00 

99 

99,000  00 

98,437  00 

98 

98,000  OD 

1,477,455  00 

100 

1,500,000  O) 

515,920  00 

104 

520,000  00 

344,275  00 

92 

368,000  00 

592,269  00 

91 

637,000  00 

305,103  00 

99 

297,000  00 

465,081  00 

91 

455,000  00 

1,153,269  00 

96 

1,151,500  UO 

1,715,455  00 

94 

1,719,260  (XJ 

1,031,953  00 

100 

1,000,000  (Xi 

99,763  00 

99 

99,990  00 

402,351  00 

98 

401,800  01) 

234,788  00 

98 

235.200  01) 

994,720  00 

101 

1,010.000  Oil 

133,559  00 

92 

138.000  Oi» 

331,237  00 

88 

304.4M)  iXt 

1,620,927  00 

91 

1,601,600  0(» 

482,810  00 

91 

455,000  01) 

507,152  00 

101 

505.000  (O 

1,944,380  00 

97 

1,891.500  U^ 

1,693,848  00 

82 

1,576.573  i^» 

871,996  00 

80 

890.63h  4t« 

514,250  00 

101 

505,000  Wi 

451,039  00 

81 

405.000  («) 

256,492  00 

108 

270,000  Ot> 

710,412  00 

81 

607,500  U) 

574,204  00 

82 

537,587  lis 

180,109  00 

80 

173,168  M) 

450,000  00 

100 

450.000  01  > 

712,979  00 

104 

651.040  0i» 

}  501,288  00 

f    100 
99 

300.000  0(» 
198,000  OCi 

290,497  00 

105 

262.500  «» 

771,024  00 

108 

756.000  m> 

208,886  00 

106 

203.520  00 

331,278  00 

105 

324.450  lO 

1,094,233  00 

107 

1,058,230  01) 
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Southern  Pacific: 

Central  Pacific  1st  ref.  4s,  1049, 

Central  Pacific  col.  48,  1949,   . 

Through  Short  Line  4s,  1964, 

First  refunding  48,  1955, 

Hous.  &  T.  C.  (W.  &  Northwest  Div.)  6s,  1930, 

Collateral  4s,  1910, 
St.  Louis,  Iron  Mountain  &  Southern: 

Car  trust  58,  1909-10,    . 

Car  trust  5s,  1911-12,    . 

General  Con.  Ry.  &  L.  G.  58,  1931, 

Pine  Bluff  &  Western  58,  1923, 

River  6c  Gulf  Division  4s,  1933, 

Unifying  A  refunding  4s,  1929, 
St.  Louis  &  San  Francisco: 

Equipment  4^,  1909,     . 

Equipment  44s,  1910,     . 

Equipment  4^8,  1911,     . 
St.  Paul,  Minneapolis  A  Manitoba  4^  1^33, 
St.  Paul,  Minn.  A  Man.  (Pacific  Ex.)  48,  1940, 
Terminal  R.R.  Association  of  St.  Lo.  48,  1953, 
Texas  &  Pacific: 

Equipment  Association  5s,  1909-10, 

Equipment  Association  58,  1911-15, 

Equipment  Association  5s,  1916, 

First  mortgage  58,  2000, 

Louisiana  Branch  Line  5s,  1931, 
Union  Pacific: 

First  lien  and  ref.  4s,  2008,     . 

First  mort£»ge  4s,  1947, 

Oregon  R.R.  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  6s,  1922,    . 

Oregon  Short  Line  6s,  1946,    . 

Oregon  Short  Line  4s,  1929,    . 
Vandalia  48,  1955,     . 
Vandalia  4s,  1957,    . 

Terre  Haute  &  Peoria  5s,  1942, 
Wabash  1st  5s,  1939, 
Wabash  2d  5s,  1939, 

Wabash-Pittsburgh  Terminal  1st  4s,  1954,  . 
Wabash-Pittsburgh  Terminal  2d  4s,  1954,   . 
Washington  Terminal  Co.  col.  notes,  5s,  1909, 
Western  Maryland  Ist  4s,  1952, 
Western  New  York  A  Penn.  4s,  1943, 

Miscellane&us  Bonds. 
Clairton  Land  Co.,  Penn.,  4.408,  1915-26,    . 
Inter.  Mercantile  Marine  col.  trust  4^,  1922, 
International  Navigation  Co.  5s,  1929, 
New  Amsterdam  Gas  Co.  58,  1948, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Value. 

$4,490,110  00 

660,110  00 

971,331  00 

2,389,474  00 

120,391  00 

1,141,747  00 

}    133,768  00  / 

3,376,636  00 

105,407  00 

2,376,201  PO 

470,807  00 


362,608  00 

242,617  00 
580,500  00 
490,669  00 


192,547  00 

2,183,340  00 
1,060,058  00 

1,898,744  00 

3,135,734  00 

1,013,747  00 

3,152,324  00 

1,565,593  00 

2,884,416  00 

1,559,011  00 

960,076  00 

101,983  00 

1,289,942  00 

292,811  00 

150,500  00 

25,700  00 

248,196  00 

1,765,848  00 

187,315  00 

1,200,000  00 
198,406  00 
537,994  00 
333,575  00 

1,561,038  00 


$259,812,291  00 


Rate.  Mu^et  Yatae. 

97  $4,365,000  00 

91  646,100  00 

93  930,000  00 

95  2,375,000  00 

116  116,000  00 
99  1,138,500  00 

100  67,000  00 

99  65,340  00 

112  3,360,000  00 
103  103,000  00 

89  2,225,000  00 

87  435,000  00 

100  150,000  00 

99  115,830  00 

97  97,000  00 
110  247,500  00 
100  581,818  00 

96  480,000  00 

100  50,000  00 

99  123,750  00 

98  24,500  00 

117  2,106,000  00 
107  1,070,000  00 

97  1,940,000  00 

103  3,090,000  00 

99  990,000  00 
119  3,120,180  00 
114  1,539,000  00 

95  2,850,000  00 

99  1,519,650  00 

99  990,000  00 

109  109,000  00 

113  1,255,430  00 

104  284,960  00 
56  168,560  00 
13  33,410  00 

100  250,000  00 

83  1,680,750  00 

95  190,000  00 

100  1,200,000  00 

76  190,000  00 

88  532,400  00 
103  309,000  00 

96  1,440,000  00 

$253,952,070  63 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Inoorporated  Dec.  2,  1878.    Commaioed  business  Jan.  1,  1879. 

L.  G.  FoTJSB,  President.  W.  S.  Campbell,  Secretary. 

Income. 

First  year's  premiums,  less  $1,641.05  for  reinsurance,  .     $516,195  69 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  psud-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities, 

Total  new  premiums,       .... 


$621,827  61 


35  32 

$516,231  01 

44,418  57 

59,582  00 

1,596  03 
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Eenewal  premiums,  less  $3,095.38  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 


Total  renewal  premiimis. 


$3,907,201  71 


Total  premiiun  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     . 

Interest  on  mortgages, 

on  collateral  loans,     .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,     . 
on  bank  deposits,       .... 
on  other  debts,  .... 

Rent,  including  $32,500  for  occupancy  of  own 
buildings,  ...... 


$119,981  98 

14,093  36 

280,432  96 

286,860  66 

5,735  79 

26,690  80 


$3,825,226  74 

69,720  41 

8,668  92 

3,585  64 


$4,529,029  32 

7,000  00 
1,609  99 


81,190  93       814,986  48 


Profit  on  sale  or  maturity  of  real  estate,  $172.13 ;  bonds,  $3,708.15, 
Increase  by  adjustment  in  book  value  of  bonds. 

Policy  liens, 

Policy  fees,  .......... 

All  other,      .......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31, 1907,  ...... 


X  o  vai,    .•...*.. 

DlSBUBSBMENTS. 

Death  claims  and  additions,    ..... 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  ptdd-up  insurance, 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  pfdd  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:    new  policies,  $236,643.24;    renewals, 

«pl  f  ^,t50t7.«7l,  .  .  ... 

Commuted  renewal  commissions,     .... 

Salaries  and  allowances  for  agencies, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $24,560.24;  and  inspections,  $24,029.16 

Salaries  of  ofl&cers  and  home  office  employees,  . 

Rent,  including  $32,500  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  on  real  estate. 


3,880  28 

4,879  60 

65,619  00 

107  00 

972  25 

.  $5,428,083  92 
14,798,877  83 

$20,226,961  75 


$1,375,449  45 

3,280  09 

382,628  15 

35  32 

8,668  92 

59,582  00 

16,813  89 

69,720  41 

44,418  57 

1,609  99 

$1,962,206  79 

7,131  34 

22,062  70 

409,033  15 

1,576  98 

112,391  57 

•    50,979  45 

48,589  40 

163,720  90 

55,784  93 

54,940  73 

12,613  43 

3,759  06 

49,959  87 
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Taxes  on  real  estate, 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

All  other  licenses,  fee»  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 

All  other  disbursements, 


$11,178  16 

63,578  47 

6,389  85 

19,000  75 

1,029  79 

104,253  22 

9,642  34 


Total  disbursements, $3,169,822  88 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances  (net), 

Bills  receivable, 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 


$17,057,138  87 


$1,334,604  18 

2,979,784  06 

178,281  50 

5,001,197  39 

378,773  53 

6,475,110  76 

855  16 

245,476  68 

450,062  58 

12,993  03 

$17,057,138  87 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  accrued. 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .  .      ■   . 

Deduct  loading,     . 

Net  imcollected  and  deferred 
premiums. 

Gross  assets,  . 


N«fw  BiuiiMM. 

$84,765  71 
21,864  06 

$106,629  77 
24,631  48 


$55,969  14 

105,982  94 

997  66 

69,287  18 

333  00 

Boaewftls. 

$136,119  69 
294,072  37 

$430,192  06 
99,374  37 


232,569  92 


$81,998  29         $330,817  69       412,815  98 


$17,702,524  77 


Assets  not  ADMrrrBD. 

Agents'  debit  balances, $452,824  77 

Bills  receivable,     .  12,993  03 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          ....  248,509  66 

Book  value  of  stocks  and  bonds  over  market,   .  149,570  26 

Book  value  of  real  estate  over  market,  228,304  18    1,092,201  90 


Admitted  assets, 


$16,610,322  87 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  per  cent., 
Deduct  net  value  of  risks  reinsured, 


S14,964,154  00 
1,261  00 


Net  reserve, $14,962,893  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........       209,70592 

Surrender  values  claimable  on  terminated  policies,    .  8,854  65 

Death  losses  in  process  of  adjustment,  S7,500  00 

reported, 70,681  00 

and  other  policy  claims  resisted,   .  50,630  75       128,811  75 


Supplementary  contracts  not  involving  life  contingencies  due  and 
impaid,     .  .         .         . 

Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance, 

Unearned  mterest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1909, 

Held  for  deferred  dividends,  payable  after  1909,  vii.: 
Twenty-year  period  policies,  .         .         $338,244  72 

Fifteen-year  period  policies,  43,406  99 

Ten-year  period  policies,     ....  14,559  17 

Five-year  period  policies,    ....  3  53 


1,500  00 

1,634  14 

7,520  57 

73,808  72 

16,694  11 

9,013  91 

6,324  00 

44,055  35 

11,349  84 

89,466  14 


Unassigned  funds  (surplus). 
Total  liabilities, 


396,214  41 
642,476  36 


$16,610,322  87 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $374,656  05 

Received  during  1908,  new  policies,  $212,530.31 ; 
old  policies,  $1,014,501.36, ....        1,227,031  67  $1,601,687  T2 

Redeemed  by  maker  in  cash, 1,222,914  19 


Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  of  Policies. 


.     $378,773  53 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Force  Dec.  SI,  1907. 

Number.  Amonnt. 

31,114  $61,819,488  00 
14,669  26,963,008  00 
13,642      31,906,480  00 

6,852  00 


ToUlNo. 


Totel 


59,425  $120,695,828  00 
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Whole  life,    . 
endowment, 
All  other, 
Reversionary   additions. 


Whole  life, 
Endowment, 
AH  other. 


Issued  during  the  Year. 

Number.  •  Amount. 

2,845   $7,558,366  00 

3,135   7,857,128  00 

1,173   3,574,611  00 

9,794  00 


ToUI  No.        ToUI  Amount. 


7,153    $18,999,899  00 


Whole  life, 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


Old  Policies  revived. 

236  $624,096  00 
216  534,923  00 
163     447,004  00 


615        1,606,023  00 


Old  Policies  increased, 

29    $31,841  00 

14     41,739  00 

2    374,309  00 


45 


447,889  00 


TransferSj  Deductions. 

394  $840,549  00 
291  675,250  00 
804   1,654,255  00 


1,489 

$3,170,054  00 

Tranters,  Additions. 

Whole  life,    . 
Endowment, 
All  other, 

806 
124 
559 

$1,775,688  00 

341,567  00 

1,052,799  00 

Total     . 

1,489 

.         •         ■ 

$3,170,054  00 

•         •         • 

Terminated  during  the  Year. 

Whole  Ufe,    .         .         .           2,829 
Endowment,                   .           2,908 
All  other,                                   2,037 
Reversionary   additions,                 - 

$6,881,661  00 

6,911,448  00 

5,311,510  00 

34  00 

7,774 

$19,104,653  00 

How  terminated. 

By  death,     . 

expiry,    . 

surrender, 

lapse, 

decrease, 
Not  taken,    . 

593 

221 

1,022 

4,738 

24 

1,176 

$1,417,226  00 

528,448  00 

2,115,792  00 

10,239,707  00 

794,250  00 

4,009,230  00 

In  Farce  Dec.  SI,  1908. 

Whole  life,    . 
Endowment, 
^All  other, 
Keversionary   additic 

31,807 
14,959 
12,698 
>ns, 

$64,087,269  00 

28,151,667  00 

30,389,438  00 

16,612  00 

67,238  $141,740,639  00 


7,774  $19,104,653  00 


59,464  $122,644,986  00 


100 
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Schedule  A.  Securities  held  as  Collateral. 

CompuiT*! 
Market  Yahia. 


58  shares  Pennsylvania  Salt  Mfg.  Co.,  Phila., 
108      "      Pennsylvania  Salt  Mfg.  Co.,  Phila., 

40      "      Nomstown  Trust  Co., 
2      "      Philadelphia  Casualty  Co., 
Ohio  River  Electric  Kv.  &  Power  Co.  Ss,  1924. 
125  shares  Central  Trust  &.  Savings  Co.,  Phila., 

55  "  American  Pipe  Manufacturing  Co.,  Phila.. 
Pocono  P.  Ass.  and  Sum.  Sch.  of  Naomi  P.,  Pa.,  5s,  1924 
Full  paid  policy.  New  York  Life  Insurance  Co., 
Bath  Portland  Cement  Co.  Os,  1924,  . 
Atlanta  Tel.  ft  Tel.  Co.  58,  1923, 
Union  Brick  Co..  Shamokin,  Pa.,  58,  1933, 

20  shares  Philadelphia  Casualty  Co., 

50      "      American  Pipe  Mfg.  Co^  Phila 

4      "      Union  National  Bank,  Phila., 

Philadelphia  ft  Reading  Terminal  Co.  5e,  1941, 

50  shares  Central  Trust  ft  Savings  Co.,  Phila., 
Assignment  of  mortg.  315  N.  Thirty-fourth  St.,  Phila., 
Beech  Creek  R.R.  Co.  5s,  1936,  . 
Pittsburg,  Bessemer  ft  Lake  Erie  R.R.  5s,  1947, 
Westchester,  N.  Y.,  Lighting  Co.  5s,  1950,  . 
Bergner  ft  Engle  Brewing  Co.,  Phila.,  6s,  1921, 
Lakeside  Ry.  Co.  4s,  1923, 
Steinway  Ry.  Co.  6s,  1922, 
Midland  Terminal  Ry.  Co.,  Col.,  5e,  1925,    . 
Edi5K>n  Electric  Light  Co.  58,  1946,      . 
Lewistown  ft  Reeasville  Traction  Co.  5s,  1919, 
People's  Gas  Co.,  Pottstown,  Pa.,  5s,  1920, 

10  shares  First  Nat.  Bank,  W.  Minneap.,  Hop.,  Minn 

Susquehanna,  Bloomsburg  ft  Berwick  R.K.  Co.  58, 1952 

Fairmont  Coal  Co.  5s,  1931,        . 

300  shares  Central  Trust  ft  Savings  Co.,  Philadelphia, 

200      "      Wm.  M.  Laird  Co.,  Pittsburg,  Pa., 

25      "      Central  Trust  ft  Savings  Co.,  Philadelphia, 
Louisville,  Kv.,  48,  1928,  . 

2  shares  Philadelphia  Casualty  Co., 

3  "      Philadelphia  Casualty  Co., 

Ill      "      Central  Trust  ft  Savings  Co.,  Philadelphia, 
50      "      Central  Trust  ft  Savings  Co.,  Philadelphia, 


} 


$6,235  00 
11,610  00 
7,800  00 
200  00 
9,000  00 
8,750  00 
6,600  00 
1,900  00 
2,874  28 
20,000  00  \ 
20,000  00/ 
15,000  00 
2,000  00  1 
6,000  00  \ 
1,020  00  J 
1,200  00  1 
3,500  00/ 
6,000  00 
1,050  00 
2,340  00 
1,060  00 
4,000  00 
5,006  25 
5,350  00 
2,970  00 
1,060  00 
2,850  00 
4,275  00 
1,150  00 
48,000  00 
920  00 
21,000  00  \ 
12,000  00  / 
1,760  00  \ 
200  00/ 
200  00 
300  00 

7,770  00 1 

3,500  00 


$4,250  00 
6,550  00 

5,375  00 

6,700  00 

13,000  00 

900  00 
20,000  00 
12,000  00 

8,38S  50 

2,500  00 
5,400  00 


24,000  00 


500  (») 

40,000  (^> 

540  Oil 

18,000  00 
1,750  OP 

160  on 

26S  ft) 
3,000  Oi> 
2.500  W 
2.500  Oil 


$256,440  53       $178,281  50 


Schedule  B.    Stocks  and  Bonds 

RaUroad  Stock, 
222  shares  Buffalo  ft  Susquehanna, 

Bank  Stocks. 
200  shares  Central  Tr.  ft  Sav.  Co.,  Philadelphia, 
98       "       Real  Es.  Tr.  Co.,  Phila.,  preferred,      . 
189      "      Third  National,  Philadelphia,  . 

Miscellaneous  Stocks. 
548  shares  American  Pipe  Mfg.  Co.,  Phila., 
2,108      "      Philadelphia  Casualty  Co., 

Government  Bonds. 
Cuba  6s,  1944,  ...... 

County  and  Municipal  Bonds. 

Aldan,  Pa.,  4^8,  1938, 

Birmingham,  Ala.,  6s,  1909,        .  .  .  . 

Birmingham,  Ala.,  Os,  1921,        .  .  .  . 

Birmingham,  Ala.,  68,  1919,        . 
Birmingham,  Ala.,  59,  1920,        .  .  .  . 

Brackenridge,  Pa.,  4s,  1928,        .  .  .  . 

Centralia  and  Convngham,  Pa.,  58,  1923,     . 

Dallas,  Tex.,  48,  1942 

Galveston,  Tex.,  Ss,  1937,  .... 

Greensboro,  N.  C,  6s,  1917,        .... 


OWNED  BY  THE  COMPANY, 
Book  VaIqo.  Bate. 


$13,156  25 

30 

$6,660  01) 

16,740  00 

140 

14.000  Oil 

9,800  00 

93 

9.114  tlO 

28,358  50 

215 

40.635  Oi) 

80,752  50 

118 

64.664  Oi> 

252,960  00 

100 

210.800  Oil 

24,302  03 

102 

25,500  0i» 

14,000  00 

100 

14.000  00 

10,066  68 

101 

10.100  n* 

24,829  41 

112 

25.760  u. 

2,140  68 

110 

2.200  ni» 

15,707  43 

102 

15.300  «♦ 

5,000  00 

97 

4.850  mi 

3,860  07 

108 

3.780  no 

10,170  07 

91 

9.100  on 

25,757  41 

98 

24.500  W 

12,167  24 

111 

12.487  50 
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Greenville,  Ala.,  5s,  1931, 
HoUy  Beach,  N.  J.,  Gs,  1912,      . 
Houston,  Tex.,  58.  1941-1943,    . 
Jackson  County,  Ind.,  4s,  1912-19, 
La  Junta,  Col.,  58,  1921,  op.  1916, 
Mayaguez,  Porto  Rico,  6fl,  1922,  op.  1912, 
McKees  Rocks,  Pa.,  58,  1937, 
Norfolk,  Va.,  5s,  1911, 
North  Wildwood,  N.  J.,  6s,  1912, 
Philadelphia,  Pa.,  3^8,  1931-32, 
Philadelphia,  Pa.,  4s,  1938, 
Rochester,  Pa.,  4^,  1924-35,  op.  23, 
Sharon,  Pa.,  4s,  1933,  op.  1913, 
Seattle,  Wash.,  5e,  1913,    . 
Seattle,  Wash.,  5s,  1915,    . 
Tacoma,  Wash.,  5s,  1913, 
Walla-Walla,  Wash.,  58,  1930-31, 
WallarWalla,  Wash.,  58,  1932,    . 

Railroad  Bonds. 
Alabama  Great  Southern  5s,  1927, 
Allegheny,  Belle vue  &  Perrysville  5s,  1935, 
Altoona  &  Logan  Valley  Electric  4^,  1933, 
Ark.,  Okla.  ft  Western  1st  mtge.  6s,  1947,   . 
Atlantic  Coast  Elec.,  Asbury  Park,  N.  J.,  5s,  1945, 
Augusta,  Ga.,  U.  S.  Co.  1st  mortgage  4s,  1953, 
Aurora,  Elgin  &  Chicago  1st  mortgage  5s,  1941, 
Aurora,  Elgin  &  Chic.  Ist  and  ref.  mtge.  5e,  1946, 
Baltimore  ft  Ohio  (Southwestern  DivO  3^,  1925, 
Birmingham  I^.,  Light  ft  Power  Co.  4^s,  1954, 
BoonviUe,  St.  Louis  ft  Southern  68,  1911, 
Boonville  Bridge  Co.  4s,  1951,    . 
Buffalo  ft  Lake  Erie  Traction  con.  5s,  1936 
Buffalo  ft  Susquehanna  48,  1951, 
Buffalo  ft  Susquehanna  4^,  1953, 
Cent,  of  Ga.  (Macon  ft  North.  Div.)  5e,  1946, 
Chesapei^e  ft  Ohio  car  trust  48,  1910, 
Chesapeake  ft  Ohio  car  trust  4s,  1913, 
Chicago  ft  Milwaukee  Electric  58,  1919, 
Chicago,  Chicinnati  ft  Louisville  4^  1^53, 
Chicago  Rys.  0>.  1st  mortgage  58,  1927, 
Chicago  ft  Elastem  Illinois  4s.  1955,    . 
Chic,  K.  Is.  ft  Pac.  (Choc.,  Ok.  ft  Gulf)  48,  1914, 
Chicago  Southern  1st  mortgage  5s,  1936, 
Choctaw,  Oklahoma  ft  Gulf  5s,  1952, 
Choctaw,  Oklahoma  ft  Gulf  58,  1919, 
Cleveland,  Elyria  ft  Western  58,  1920, 
Cleveland  ft  Southwestern  Traction  5s,  1923, 
Cin.,  Hamilton  ft  Dayton  equipment  4^8,  1909, 
Columbus,  London  ft  Springfield  58,  1920,  . 
Columbia  ft  Greenville  68,  1916, 
Danville,  Urbana  ft  (Dhaznpaign  58,  1923,     . 
Denver  Tramway  Power  5s,  1923, 
Detroit  ft  Flint  5s,  1921,  .... 
Detroit  ft  Northwestern  4^,  1921, 
Detroit,  Rochester,  Romeo  ft  L.  Orion  58,  1920, 
Electric  ft  Peonle's  Traction  48,  1945, 
Elgin,  Aurora  ft  Southern  Traction  58,  1916, 
Elmira,  Cortland  ft  Northern  5e,  1914, 
Erie  ft  Western  Transportation  48,  1925,     . 
Fort  Wayne.  "Van  Wert  ft  Lima  Tract.  58,  1930,     . 
Ft.  Wavne  ft  Wabash  Valley  Traction  5s,  1934,   .J 
Fort  W'orth  ft  Rio  Grande  48,  1928,    . 
Georgia  ft  Alabama  Terminal  5s,  1948, 
Georgia  Ry.  ft  Electric  5s,  1932, 
Grand  Rapids,  Holland  ft  L.  Michigan  R.  58, 1920, 
Grand  Rapids  58,  1916,     .... 
Great  Northern  of  Canada  4b,  1934,    . 
Gulf  ft  Ship  Island  5s,  1952, 
Holmesburg,  Tacony  ft  Frankford  Elec.  5s,  1925 
Indiana  Northern  Traction  5e,  1933,  . 
Indianapolis.  Ck>lumbu8  ft  Southern  58,  1923, 
Iowa  C^trai  48,  1951,       .... 


) 


Book  Yftlue. 

$15,000  00 
11,653  75 
23,262  37 
35,241  12 
25,262  54 
25,822  19 
15,587  70 
10,249  01 
12,684  68 

144,531  81 
62,400  00 
50,490  94 
10,084  04 
5,108  51 
51,389  04 
5,097  66 

26,373  32 1 

25,492  40 
15,306  91 
95,585  87 
47,514  93 

9,504  38 
24,441  75 
24,722  07 
86,067  08 
22,037  95 
23,011  54 
11,169  34 
18,014  85 
21,507  91 
96,116  23 
24,627  57 

9,876  09 

9,862  90 
14,529  11 
30,000  00 
48,750  00 
47,344  69 
40,771  19 
24,182  54 
49,875  00 
25,569  72 
40,959  56 
32,200  00 
23,802  92 
24,848  88 
24,645  87 
10,226  33 
24,282  26 
25,158  65 
25,506  04 
24,675  07 
50,000  00 
24,169  47 
29,304  61 
24,348  73 
25,524  41 
23,778  50 
23,403  36 
22,023  18 
53,427  00 
50,432  56 
24,291  29 
50,365  15 
22,316  42 
51,189  34 

8,539  57 
32,249  71 
25,185  20 
17,273  88 


Rate.  Maricet  YaluA. 

100  $15,000  00 

104  12,480  00 

100  21,000  00 

100  35,000  00 

101  25,250  00 
100  25,000  00 

100  15,000  00 

101  10,100  00 

103  13,390  00 

96  134,400  00 

104  62,400  00 
108  54,000  00 
100  10,000  00 
103  5,150  00 

105  52,500  00 
103  5,150  00 

103  15,450  00 

104  10,400  00 

103  25,750  00 

104  15,600  00 

94  94,000  00 

97  48,500  00 
93  9,300  00 

95  23,750  00 

98  24,500  00 

95  90,250  00 

92  22,080  00 

93  23,250  00 

96  10,560  00 
85  17,000  00 

85  21,250  00 
88  88,000  00 

93  23,250  00 
103  10,300  00 

99  9,900  00 

98  14,700  00 

84  25,200  00 
41  20,500  00 

102  51,000  00 

86  43,000  00 
95  23,750  00 
50  25,000  00 

107  26,750  00 

103  41,200  00 
88  29,040  00 

80  20,000  00 

99  24,750  00 

95  23,750  00 

106  10,600  00 

96  24,000  00 
99  24,750  00 
91  23,660  00 

91  22,750  00 

97  48,500  00 

92  23,000  00 
99  29,700  00 

100  25,000  00 

100  25,000  00 

94  23,500  00 

87  21,750  00 

85  21,250  00 

101  50,500  00 
101  50,500  00 

90  22,500  00 

100  50,000  00 

79  17,775  00 

98  49,000  00 
87  7,395  00 
94  32,900  00 

100  25,000  00 

81  20,250  00 
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Jaokaon  &  Battle  Creek  Traction  5s,  1923, 

Jersey  Central  Traction  58,  1954, 

Joplin  A  Pittsbure  (Missouri)  Ss,  1927, 

Lake  Shore  Electric  Ss,  1923,     . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  A  Hudson  lUver  Ss,  1920, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  VaUey  68,  1923,     . 

Lehigh  A  WUkes-Barre  Coal  Co.  4^8,  1910, 

Louisiana  A  Arkansas  56,  1927, 

Louisville  A  Nashville  (Pensaoola  Div.)  6s,  1920; 

Market  St.  Elevated  Psss.  (Phila.)  4s,  1955, 

Missouri,  Kansas  A  Oklahoma  58,  1942, 

Missouri,  Kansas  A  Texas  58,  1944,     . 

Missouri,  Kansas  A  Texas  (of  Texas)  5s,  1942, 

Missouri,  Kansas  A  Tex.  (St.  Lo.  Div.)  4s,  2001, 

Montvflle  Street  58,  1920, 

Mount  Washington  Street  58,  1933,     . 

Muncie,  Hartford  A  Ft.  Wayne  Ist  mtge.  Ss,  1935 

Muskegon  Traction  A  Lighting  58,  1931, 

New  Bedford,  Middleboro  A  Brockton  St.  58, 1920 

N.  J.  A  Hudson  R.  Ry.  A  Ferry  4s,  1950,   . 

New  Orleans  A  Northeastern  6s,  1915, 

New  York  Central  Lines  equipment  5s,  1915, 

New  York  Central  Lines  equipment  5e,  1918, 

New  York,  Susquehanna  A  Western  58,  1943, 

Norfolk  A  Western  4s,  1996, 

Nor.  A  West.  Ry.  A  Pocah.  C.  A  C.  Co.'4s,  1941, 

Norfolk  A  Western  equipment  4s,  1910, 

Norfolk  A  Western  equipment  4s,  1912, 

Omaha  A  Council  Bluffs  St.  56,  1928, 

Oregon  Water  Power  A  Ry.  68,  1932, 

Oklahoma  Central  58,  1946, 

Pennsylvania  Co.  col.  trust  3is,  1916, 


1909, 
1910, 
1911-12 
1913, 


Pennsylvania  steel  equipment  3 
Pennsylvania  steel  equipment  3 
Pennsylvania  steel  equipment  3 
Pennsylvania  steel  equipment  3 
Pennsylvania  convertible  3^8,  II 
Pennsylvania  consolidated  mortgage  4s,  1948, 
P.  A  M.  v.  (N.  C,  Pa.,  A  Youngs.,  O..  5s,  1922,) 
Pennsylvania  A  New  York  Canal  4|s,  1939, 
Philadelphia  Co.  col.  trust  5e,  1949,    . 
Philadelphia  Co.  5s,  1951, 
Philadelphia  A  Willow  Grove  St.  4^s,  1934, 
Pitts.,  Can.,  COiicago  A  St.  Louis  4s,  1957,    . 
Pittsburg,  Shenango  A  Lake  Erie  58,  1943, 
Pittsburg,  Shenango  A  Lake  Erie  5e,  1940, 
Portland  Ky.  (Portland,  Ore.)  5e.  1930, 
Reading-Jersey  Central  collateral  48,  1951, 
Rio  Qrande  Western  4s,  1949,    . 
Roanoke  Rv.  A  Electric  58,  1953, 
Rochester  Ry.  A  Light  Co.  58,  1954.   . 
Rockf  ord  A  Freeport  Electric  56,  1923, 
Saginaw-Bay  City  Ry.  A  Light  Co.  58,  1923, 
Sandusky,  Fremont  and  South.  Ist  mort.  58, 1936 
Shamokm,  Sunbury  A  Lewis.  2d  mtge.  68, 1925, 
Sherman,  Shreveport  A  Southern  5s,  1943, 
St.  Louis,  Rocky  Mountain  A  Pacific  5s.  1955, 
St.  Lo.,  Iron  Mt.  A  South.  (R.  A  Q.  Div.)  4s,  1933 
Southern  equipment  4^8,  1912,  . 
Southern  Indiana  4s,  1951, 
Springfield  Ry.  A  Light  58,  1933, 
Spokane  A  Inland  Elmpire  5s,  1926,    . 
Texas  A  Oklahoma  58,  1943, 
Toledo,  Fremont  A  Norwalk  58,  1920, 
Toledo  Terminal  4^,  1957, 
Tri-City  Ry.  A  Light  5a,  1923,  . 
Union  Pacific  4s,  1947,      . 
Vioksburg  A  Meridian  6s,  1921, 
Western  New  York  A  Penns.  4s,  1943, 
West  Pennsylvania  58,  1931, 


} 


Book  Value. 

$24,659  93 
22,516  40 
21,250  00 
24,641  32 
25,000  00 
11,336  96 
21,458  61 
16,995  47 
35,180  42 
50,000  00 
29,680  00 

100,000  00 
34,851  68 
24,256  77 
10,470  67 
16,501  95 
15,176  29 
25,323  08 
24,090  56 
28,000  00 
15,474  24 
25,533  28 
5,291  48 
23,951  96 

24.167  43 

26.727  48 
18,733  78 
23,651  19 

34,372  28  { 

24,331  87 
76,043  12 

90.020  00 
31,217  19 

24,420  67 

22,631  87 

4,800  85] 
25,501  17 
9,913  79 
9,755  02 
25,372  51 
51,025  78 
24,625  69 

17.648  79 

11.728  16 
24,755  93 

48.649  03 
23,079  40 
18,403  10 
92,500  15 

9,712  91 

47,601  06 

23,768  73 

27,911  84 

104,555  67 

45.021  52 
23,494  41 
25,159  51 
46,250  00 
47,784  34 
49,033  33 
52,545  96 
40,000  00 
27,500  00 
68,406  11 

10.168  64 
14,893  96 
24,037  23 
24,755  82 


Rate.  Market  Yatne. 

95  123,750  00 

90  22,500  00 

90  22,500  00 

95  23,750  00 

95  23,750  00 

102  11,220  00 
117  2^,400  00 
119  17,850  00 
100  35,000  00 

97  48,500  00 
110  30,800  00 

96  96,000  00 

108  37,800  DO 
105  26,250  00 
107  10,700  00 

86  17,^X}  00 

103  15,450  00 

103  25,750  00 

97  24,250  00 

95  26,600  00 

100  15,000  00 

77  23,100  00 
107  5,350  00 

105  26,250  00 

106  26,500  00 

114  28,500  00 

98  19,600  00 
90  22,500  00 
90  14,850  00 

98  19,600  00 

99  24,750  00 

101  75,750  00 
83  83,000  00 

98  31,360  00 

100  5,000  00 

99  4,950  00 

98  9,800  00 
97  4,850  00 
90  24,750  00 

104  5,200  00 

101  25,250  00 

109  10,900  00 

103  9,270  00 
» 97  24,250  00 

104  52,000  00 
100  25,000  00 

112  16,800  00 

115  11,500  00 

96  24,000  00 

97  48,500  00 
81  20,250  00 
95  19,000  00 

99  99,000  00 
08  9,800  00 

78  39,000  00 
93  23,250  00 

113  28,260  00 

105  105,000  00 
92  46,000  00 

89  .  22,250  00 
97  24,250  00 
70  35,000  00 
95  47,500  00 
99  40,500  00 

107  53,500  00 
95  38,000  00 
97  28,675  00 
03  69,750  00 

103  10,300  00 

110  15,400  00 
95  23,750  00 

90  24,750  00 
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Wheeling  &  Lake  Erie  49,  1949, 
Wilke»-Barre  &,  Hasleton  Ss,  1951,      . 
Wilmington  &  Chester  Traction  5s,  1918,     . 
WilkinsDurg  &  Verona  Street  58,  1931,        • 

MiseeUanecus  Bonds. 
Allegheny  Valley  Water  Co.  58,  1936, 
Atlanta  Auditonum  Armory  Co.  5s,  1909,  . 
Atlanta  Auditorium  Armory  Co.  58,  1910-11, 
Atlanta  Auditorium  Armory  Co.  5b,  1912-14, 
Bergner  &  Engel  Brewing  Co.  6s,  1921, 
Bethlehem  City  Water  Co.  68,  1937,  . 
Buffalo  k,  Susquehanna  Iron  Co.  58,  1932,  . 
Catawba  Power  Co.  6s,  1933,  . 
Chattanoosa  Qas  Co.  1st  mortgage  58,  1927, 
Chester  &  Darby  Telford  Road  Co.  6s,  1912, 
Cit.  £.  L.,  H.  &  P.  Co.,  Altoona,  Pa.,  Ist  mt.  5s,  1926 
Consolidated  Qas  Co.,  Pittsburg,  Pa.,  5s,  1948, 
Continental  Coal  Co.  5s,  1952,  . 
Depew  db  Lake  Erie  Water  Co.  5s,  1926,  . 
Detroit  Edison  Co.  56^  1933, 
Edison  Electrio  Co.,  Los  Angeles,  Cal.,  68,  1910, 
Ekliaon  Electric  Co.,  Los  Angeles,  Cal.,  5s,  1922, 
Great  Northern  Elevator  Co.  58,  1919, 
Great  Western  Power  Co.  5s,  1946,  . 
HarrisburK  Light,  Heat  k  Power  Co.  58,  1924, 
Hoboken  Ferry  Co.  5e.  1946, 
International  Navigation  Co.  5s,  1929,  op.  1909, 
Irvona  Coal  A  Coke  Co.  5s,  1909-16,  . 
Kanawha  &,  Hooking  C.  &,  C.  Co.  5s,  1951,  op.  1906 
Keystone  Telephone  Co.,  Philadelphia,  5e,  1935, 
Lvnohburg  Water  Power  Co.  5s,  1932, 
l^iami  Gas  Co.  5s,  1936,  .... 
Milwaukee  Qas  Light  Co.  48,  1927,  . 
National  Qas  &  Construction  Co.  58,  1919,  . 
New  York  Inter-Urban  Water  Co.  5s,  1931, 
North  Springfield  Water  Co.  5e,  1928, 
Northern  Electrio  Co.,  California  5e,  1955,  . 
Ontario  Power  Co.,  Niagara  Falls,  56,  1943, 
Peoria  Qas  &  Electric  Co.  58,  1923,  . 
Peoria  Light  Co.  ooL  trust  Ss,  1936,  . 
PhiUdelphia  Electric  5e,  1948.  . 
Pooono  Pines  Assem.  &  Sum.  Schools  5s,  1924, 
Pontiac  Light  Co.  cons,  mortgage  5s,  1927, 
Rochester  ft  Lake  Ontario  Water  Co.  5s,  1933, 
Selma  Lighting  Co.  58,  1932, 
Shawinigan  Waiter  ft  Power  Co.  5e,  1934,  . 
Somerset  Elec.  Lt.,  Heat  ft  Pow.  Co.  5s,  1909-18 
Spring  Brook  Water  Supply  Co.  58,  1926,  . 
Springfield  Water  Co.  5s,  1926, 
Suburban  Qas  Co.  of  Philadelphia  5e,  1952, 
Temple  Iron  Co.  48,  1925, 
Temescai  Water  Co.,  Corona,  Cal.,  6s,  191:^-21, 
Union  Elec.  Lt.  ft  Power  Co.,  St.  Louis,  56,  1933, 
United  Ifissouri  River  Power  Co.  6s,  1936, 
West  Kentucky  Coal  Co.  5s,  1935, 
Wildwood,  Ang.  ft  Holly  Beach  Gas  Co.  5s,  1935, 
Willamette  Vaf.  Co^  Ore.,  1st  mort.  5s,  1930, 
Williamsport,  Pa.,  Lt.  Co.  col.  trust  5s,  1939, 


Book  Value. 
$22,818  42 
24,095  73 
20,755  64 
27,031  37 


1 


23,398 
68,787 


90 
22 


31,454  67 
16,005  77 
24,516  30 
47,560  48 
24,515  36 
10,000  00 
24,758  40 
26,619  29 
26,111  41 

19.522  70 
20,401  41 
25,000  00 
48,089  49 
10,000  00 
47,500  00 
15,000  00 
25,746  08 
25,000  00 
38,166  19 
26,115  82 
72,540  84 
18,606  21 
54,084  38 
13,875  37 
12,210  75 
24,388  59 
40,785  45 
23,755  96 
49,521  84 
50,448  83 
26,140  78 
25,177  27 

1,812  25 
14,927  33 
47,547  57 
68,796  01 
23,772  19 
40,000  00 
25,000  00 
10,367  25 
48,409  59 
15,131  24 
20,000  00 

46.523  25 
24,321  70 
23,523  74 

9,507  96 
12,815  79 
44,812  68 

$6,475,110  76 


{ 


Bikte. 

82 

93 

93 

104 

95 
100 

99 

98 

99 
100 

99 
100 

97 
100 
100 

99 

97 
100 
101 
101 
100 

95 

97 

94 
106 

88 
100 

98 

95 

95 

95 

/  92 

100 

100 

100 

90 

96 
100 

89 
101 

95 

93 

93 
100 
102 

90.4 
104 
100 

95 
101 
100 

98 

98 

95 

95 

95 

97 


Msrkat  Value. 

$20,500  00 

23,250  00 

18,600  00 

26,000  00 

23,750  00 

2,000  00 
22,770  00 
44,100  00 
29,700  00 
20,000  00 
24,750  00 
50,000  00 
24,250  00 
10,000  00 
25,000  00 
24,750  00 
24,250  00 
20,000  00 
20,200  00 
25,250  00 
50,000  00 

9,500  00 
48,500  00 
14,100  00 
26,500  00 
22,000  00 
40,000  00 
24,500  00 
71,250  00 
19,000  00 
67,000  00 
13,800  00 
12,000  00 
25,000  00 
44,000  00 
22,500  00 
48,000  00 
50,000  00 
25,810  00 
25,250  00 

1,805  00 
13,950  00 
46,500  00 
75,000  00 
25,500  00 
45,200  00 
26,000  00 
10,000  00 
47,500  00 
15,150  00 
20,000  00 
49,000  00 
24,500  00 
23,750  00 

9,500  00 
14,250  00 
48,500  00 


$6,325,540  50 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorporated  April  80,  1860.    Commenced  business  May  1, 1860. 

Paid-up  Capital,  $125,000. 

George  E.  Idb,  PreHdent.  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiumSi  less  $3,385.12  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions, 


$254,185  08 
228,731  38 
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Consideration  for  life  annuities, $30,921  33 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,            3,234  60 

Total  new  premiums,       ....         $517,072  39 

Renewal  premiums,  less  $24,239.52  for  reinsurance,  .                  .  2,782,303  20 

Dividends  applied  to  pav  renewal  premiums,    ....  36,550  27 

Surrender  values  appbed  to  pay  renewal  premiums,  .         .         .  208  62 

Renewal  premiums  on  deferred  annuities,          ....  30,966  59 
Total  renewal  premiums,                                   $2,850,028  68 

Total  premium  income, $3,367,101  07 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,            42,525  2$ 

Dividends  left  with  company  to  accumulate,     ....  1,476  80 

Interest  on  mortgages, $298,005  05 

on  bonds  and  dividends  on  stocks,  423,119  76 

on  premium  notes  and  policy  loans,     .  162,444  12 

on  bank  deposits,       ....  5,979  84 

on  other  debts,  ....  1,380  06 

Discount  on  claims  paid  in  advance,  .  98  11 

Rent,  including  $24,000  for  occupancy  of  own 

buildings, 99,107  15  990,134  09 

Agents'  balances  previously  charged  ofiP, 1,517  94 

Profit  on  sale  or  maturity  of  bonds,  $20,942.87;  stocks,  $5,000,  .  25,942  87 

Increase  by  adjustment  m  book  value  of  bonds,  7,133  89 

Sale  of  rights, 1,000  00 

All  other, 582  68 

Total  income, $4,437,414  62 

Ledger  assets,  Dec.  31,  1907, 20,233,584  70 

Total, $24,670,999  32 

DiSBXTRSSMENTS. 

Death  claims  and  additions,    ....      $1,000,676  10 

Matured  endowments  and  additions,                            343,330  80  $1,344,006  90 

Annuities  involving  life  contingencies,      .  '       .         .                  .  46,559  32 

Surrender  values  paid  in  cash,         ......  465,145  27 

Surrender  values  applied  to  pay  renewal  premiums,  .  208  62 

Dividends  paid  pohcy  holders  in  cash,      .....  22,258  58 

applied  to  pay  renewal  premiums,    ....  36,550  27 

applied  to  purchase  paid-up  additions,                        .  228,731  38 

left  with  the  company  to  accumulate,                         .  1,476  80 

Total  paid  policy  holders, $2,144,937  14 

Investigation  and  settlement  of  policy  claims,  .  1,17163 

Supplementary  contracts  not  involving  hfe  contingencies,  .  20,409  50 

Dividends  to  stockholders, 15,000  00 

Commissions  to  agents:    new  policies,  $110,218.04;    renewals, 

$226,681.57;  annuities,  $3,725.23, 340,624  84 

Commuted  renewal  conmiissions,     .                  .  -      .  3,901  88 

Salaries  and  allowances  for  agencies,         .....  38,168  39 

Agency  supervision,  traveling  and  other  agency  expenses,  10,334  35 

Medical  examiners'  fees,  $14,401.70;  and  inspections,  $2,175.29,.  16,576  99 

Salaries  of  officers  and  home  office  employees,  ....  131,150  29 
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Rent,  for  company's  own  occupancy, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     .    '     . 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  stocks  and  bonds. 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 

Investment  expenses,     . 

Traveling  emenses. 

All  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders. 

Premium  notes  on  poUcies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  A),  . 

Gash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net), 


Total  ledger  assets, 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 
Rents  accrued. 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 


Non-Ledoer  Assets. 


S24,000  00 

34,629  20 

3,020  97 

1,882  50 

35,082  20 

13,477  48 

41,611  57 

5,833  67 

3,958  12 

4,678  62 

30,694  48 

20,637  25 

4,107  11 

6,870  15 

.  S2,952,758  33 

$21,718,240  99 

$1,643,609  81 

6,105,030  00 

2,208,912  00 

614,855  53 

10,797,189  63 

3,422  82 

16,425  10 

300,811  60 

27,984  50 

$21,718,240  99 


N«w  BuiiiiMt. 

$25,693  32 
32,355  07 

$58,048  39 
12,138  56 


$25,400  49 

120,329  15 

8,821  74 

3,559  17 

Benewmls. 

$165,728  45 
199,356  65 

$365,085  10 
87,309  73 


158,110  55 


$45,909  83         $277,775  37       323,685  20 


Gross  assets. 


$22,200,036  74 


Assets  not  admitted. 

Agents'  debit  balances, $29,463  51 

Book  value  of  stocks  and  bonds  over  market,   .  231,325  63       260,789  14 


Admitted  assets, 


$21,939,247  60 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $20,200,000  00 

Deduct  net  value  of  risks  reinsured, 123,148  00 

Net  reserve, $20,076,852  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   149,297  00 

Death  losses  reported, $73,098  11 

Matured  endowments  due  and  unpaid,     .  17,386  03 

Death  losses  and  other  policy  claims  rented,   .  5,000  00         95,484  14 

Dividends  left  to  accumulate  and  interest  thereon,             .         .  1,499  80 

Premiums  paid  in  advance,     .......  33,074  21 

Unearned  interest  and  rent  paid  in  advance,     ....  85,448  27 

Commissions  to  agents  due  or  accrued,     .....  998  93 

Medical  examiners'  and  l^al  fees  due  or  accrued,  16,798  00 

State,  coimty  and  municipal  taxes  due  or  accrued,  12,850  02 

Dividends  or  other  profits  due  policy  holders,   ....  4,825  56 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading,  on  new  business,  ......  13,329  59 

Paid-up  capital, 125,000  00 

Unassigned  funds  (surplus), 1,323,790  08 

Total  Uabilities,       . $21,939,247  60 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $596,221  27 

Received  during  1908,  old  policies,         .  117,341  82 

Restored  by  revival  of  pohcies,  .  2,177  95     $715,74104 

Used  in  payment  of  losses  and  claims,  $27,342  29 

in  purchase  of  surrendered  policies,  .  .  ,  30,895  36 
in  payment  of  dividends  to  policy  holders,  11,988  64 

Redeemed  by  maker  in  cash,  ....  30,659  22       100,885  51 

Prenuum  notes  on  hand  Dec.  31,  1908,       ....     $614,855  53 

Exhibit  of  Poucibs. 
In  Force  Dec.  SI,  1907. 

Number.  Amount.  Total  No.  Total  ABwat. 

Whole  life,    .  .         .         35,094  $63,669,701  00 

Endowment,  9,637  14,963,344  00 

All  other,      .  2,700  5,681,583  00 

Reversionary  additions,                 -  2,686,169  00     47,431    $87,000,797  00 

Issued  during  the  Year. 

Whole  life,    .  2,867  $5,992,900  00 

Endowment,  727  1,209,250  00 

All  other,      ...  968  2,804,155  00 

Reversionary   additions,  -          461,417  00       4,562      10,467,722  00 
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Whole  Ufe,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived. 

Number.  Amoont. 

103    S230,000  00 

35     43,000  00 

.11     13,000  00 


Old  Policiee  increased, 

$62,300  00 
9,700  00 


Transfers,  DeducHans. 

43         $103,228  00 
26  49,000  00 

29  44,000  00 


Whole  life, 
Endowment, 
All  other, 


Total, 


Whole  life. 
Endowment, 
All  other, 
Reversionary   additions, 


98         $196,228  00 

Transfers,  Additions. 

37  $70,000  00 

18  30,000  00 

43  96,228  00 


98        $196,228  00 


Terminated  during  the  Year, 

2,651      $5,665,456  00 

835        1,399,344  00 

564        1,367,905  00 

219,570  00 


By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

4,050      $8,652,275  00 

How  terminated, 

.    *         499      $1,016,476  00 

143           343,331  00 

24            59,065  00 

1,090        1,885,608  00 

1,715        3,339,295  00 

627,000  00 

579        1,381,500  00 

Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary   additions^ 

In  Force  Dec.  SI,  1908. 

35,407    $64,256,217  00 

9,556      14,806,950  00 

3,129        7,183,061  00 

2,928,016  00 

TotelNo. 


ToUl  Anumnt.         * 


149         $286,000  00 


72,000  00 


52,142    $97,826,519  00 


4,050        8,652,275  00 


48,092    $89,174,244  00 


ScHSDULB  A.    Stocks  and  Bonds  owned  bt  the  Compant. 


RaiUroad  Stocks, 
6,000  shares  Brooklyn  Citv, 
500      '*      Canada  Southern,  . 
200      "      Chicago  &  Eastern  111.,  preferred, 
500      "      Chicago,  Milwaukee  &  St.  Paul, 


Book  Vftlne.  Bikte. 

$142,359  13  105 

30,062  50  66 

28,025  00  130 

59,100  00  150 


Market  Vahie. 

$117,000  00 
33,000  00 
26,000  00 
75,000  00 
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500 
500 
500 
300 
500 
478 
500 

1,000 
500 

2,000 
500 

162 
100 
100 
400 


shares  Chic,  Milwaukee  A  St.  Paul,  pref ., 
*'      Chicaeo  &  Northwestern, 

Consolidated  Traction  of  N.  J., 

Delaware  &  Hudson, 

Hocking  Valley,  preferred, 

Lincoln  Traction,  preferred, 

Manhattan  Elevated. 

N.  Y.  Central  &  Hudson  River, 

N.  Y.,  Chicago  &  St.  L.,  Ist  pref., 

Pennsylvania, 

Third  Avenue, 

Bank  Stocks. 
shares  Am.  Ex.  Nat.,  New  York, 
Brooklyn  Trust  Co., 
Corn  Exchauge,  New  York, 
Nat.  Bk.  of  Commerce,  New  York, 
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MisceUaneoua  Stocks. 
300  shares  American  Express  Co., 


500 

1,000 

1,000 

500 

400 


tt 


tt 
tt 
tt 


tt 


Am.  Telegra{>h  &  Telephone  Co., 
Brooklvn  Union  Gas  Co., 
Consolidated  Gas  Co., 
Mackay  Cos.,  preferred,  . 
N.  Y.  &  N.  J.  Telephone  Co.,  . 

GovemTnerU  Bonds. 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Denver  (City  A  County),  Col.,  6s,  1919, 
Flatbush,  N;  Y.,  48,  1909-15,     . 
Monmouth  Coimty,  N.  J.,  5s,  1910, 
Monmouth  Coimty,  N.  J.,  5s,  1921, 
New  York,  N.  Y.,*  4s,  1936, 
New  York  48,  1958, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mortgage  48,  1995, 
Atlantic  Avenue  5s,  1931, 
Atlantic  Coast  Line  1st  consolidated  4s,  1952, 
Baltimore  &,  Ohio  prior  lien  3^,  1925, 
Big  Sandy  4s,  1944, 
Brooklyn  City  5s,  1941, 
Brooklyn  City  &  Newtown  5s,  1939,   . 
Brooklyn,  Queens  County  &,  Sub.  5s,  1941, 
Buffalo,  Rochester  &,  Pittsburg  5s,  1937, 
Canada  Southern  1st  mort.  ext.  63,  1913, 
Canada  Southern  2d  mortgage  5s,  1913, 
Central  of  New  Jersey  eqmpment  4s,  1911, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  ft  Ohio  4^  1992,    . 
Chic,  Burl,  ft  Quincjr  (Ui.  Div.)  3^8,  1949, 
Chicago,  Burl,  ft  Qumcy  gen.  mort.  4s,  1958, 
Chicago  ft  Eastern  Illinois  56,  1937,    . 
Chicago,  Indiana  ft  Southern  48,  1956, 
Chicago,  Rock  Island  ft  Pacific  4s,  1909, 
Chic,  Rock  Island  ft  Pac  equipment  4^8,  1909, 
Chic,  Rock  Island  ft  Pac  equipment  4|s,  1911, 
Chic,  Rock  Island  ft  Pac.  equipment  4)s,  1914, 
Chic,  Rock  Island  ft  Pac  equip.  4^,  1915-17, 
Chicago,  Rock  Island  ft  Pacific  48,  2002,      . 
aevc,  Cin.,  C.  ft  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleveland,  Cin.,  Chic,  ft  St.  Louis  48,  1993, 
Delaware  ft  Hudson  convertible  48,  1916,    . 
Delaware  ft  Hudson  (Penn.  Div.)  78,  1917, 
Delaware  ft  Hudson  Ist  and  refunding  48,  1943, 
East  Tennessee,  Va.  ft  Georgia  58,  1956, 
Erie  prior  Uen  4s,  1996,      .... 
Evansville  ft  Terre  Haute  58,  1942,     . 
Flint  ft  P&re  Marquette  48,  1920, 
Florida  East  Coast  68,  1910, 
Forty-second  St.,  Man.  ft  St.  Nich.  Ave.  6s,  1910 
Hocking  Vallev  4j[s,  1999, 
Illinois  Central  refunding  4s,  1955, 


Book  Value. 
$63,312  50 

74.925  00 

38.375  00 
46,400  00 
46,312  50 
42,800  00 
70,800  00 

126,915  00 
56,566  67 

124,416  25 
61,337  50 

22,512  25 
40,045  50 

36.926  50 
61,128  74 

57,500  00 
71,924  00 
198,500  00 
194,132  50 
36,250  00 
53,348  06 

11,192  78 

10,100  00 
20,000  00 
12,200  00 
10,600  00 
102,160  00 
109,500  00 

250,298  00 
53,850  00 
95,700  00 

142,976  00 
43,875  00 
54,160  00 
54,500  00 
26,600  00 

114,840  00 
51,312  00 

52.376  00 
48,038  00 
60,686  00 

255,406  25 
46,160  00 
96,433  75 
50,280  00 
91,070  00 

100,000  00 
25,000  00 
4,916  00 
14,365  00 
51,952  00 
81,400  00 
91,900  00 

102,436  00 
10,000  00 
73,400  00 
48,500  00 

117,625  00 
44,027  50 

106,600  00 
50,605  00 
99,500  00 
15,600  00 

101,350  00 

100,000  00 


164 
184 

69 
180 

93 

90 
153 
125 
106 
132 

38 

252 
400 
335 
196 

207 
128 
148 
130 
70 
114 

120 

115 
100 
101 
110 
102 
126 

100 

98 

95 

94 

91 

102 

95 

93 

116 

106 

102 

99 

128 

105 

92 

101 

115 

95 

100 

100 

99 

98 

97 

78 

96 

98 

101 

121 

101 

112 

89 

102 

97 

100 

97 

106 

100 


Haxfcrt  Yahie. 

982,000  00 
92,000  00 
34,500  00 
54,000  00 
46,500  00 
43,020  00 
76,500  00 

125,000  00 
53,000  00 

132,000  00 
19,000  00 

40,824  00 
40,000  00 
33,500  00 
78,400  00 

62,100  00 
64,000  00 
148,000  00 
130,000  00 
35,000  00 
45,600  00 

12,000  00 

11,500  00 
20,000  00 
12,120  (» 
11,000  00 
102,000  00 
126,000  00 

250,000  00 
49.000  00 
95,000  00 

141,000  00 
45,500  00 
51,000  00 
47,500  00 
23,250  00 

116,000  00 
53,000  00 
51,000  00 
49,500  00 
64,000  00 

262,500  00 
46,000  00 

101,000  00 
57,500  00 
95,000  00 

100,000  00 
25,000  00 
4,950  00 
14,700  00 
53,350  00 
78,000  00 
96,000  00 
98,000  00 
10,100  00 
66,550  00 
50,500  00 

112,000  00 
44,500  00 

102,000  00 
48,500  00 

100,000  00 
14,550  00 

106,000  00 

100,000  00 
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Lake  Erie  &  Western  5s,  1941,  . 

Lehigh  Valley  Terminal  5s.  1941, 

Lehigh  Sc  Wilkesbarre  Coal  Co.  4^8,  1910, 

Lehigh  &  Wilkesbarre  Coal  Co.  Ss,  1912, 

Long  Island  4s,  1938, 

Louis.  &  Nashville  Southern  joint  4s,  1952, 

Louisville  A  Nash.  (A.  K.  &  C.  Div.)  48,  1955, 

Manhattan  4s,  1990,  .... 

Metropolitan  Street  5e,  1997, 

Michigan  Central  (Det.  A  Bay  City)  5s,  1931, 

Minneapolis  &  St.  Louis  5s,  1934, 

Minneapolis  A  St.  Louis  48,  1949, 

Minneapolis,  St.  P.  &  S.  Ste.  Miirie  4s,  1938, 

Minneapolis  St.  &  St.  Paul  City  5s,  1928,    . 

Missouri  Pacific  3d  mortgage  4s,  1938, 

Mobile  &  Ohio  1st  mortgage  6s,  1927, 

Nassau  Electric  5s,  1944,  .... 

Newark  Passenger  5s,  1930, 

New  York  Central  A  Hudson  River  3^8,  1997, 

New  York,  Chicago  &  St.  Louis  4s,  1937,     . 

New  York,  Lacka.  A  West.  2d  constr.  5s,  1923, 

New  York,  Ontario  &  Western  58,  1915, 

New  York,  Ontario  &  Western  refund.  4s,  1992, 

Norfolk  &  Western  Gs,  1934, 

Oregon  R.R.  &.  Navigation  4s,  1946,  . 

Oswego  A  S3rracuse  5s,  1923, 

Pennsylvania  convertible  3^,  1912,    . 

Pennsylvania  convertible  3^8,  1915,    . 

Pittsburg  &  Western  4s,  1917,    . 

Read.  Co.  A  P.  A  R.  Coal  &  Iron  Co.  48,  1997, 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

St.  Louis,  Iron  Mt.  &  Southern  5e,  1931, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis  A  Southwestern  1st  4s,  1989, 

St.  Paul,  Minn.  &  Manitoba  68,  1933, 

Seaboard  Air  Line  4s,  1950, 

Second  Avenue  5e,  1948,   . 

Southern  5e,  1994,    .... 

Southern  Pacific,  New  Mexico,  6s,  1911, 

Steinway  Ist  68,  1922, 

Texas  &  Pacific  Ist  5e,  2000,      . 

Union  Elevated,  Chicago,  58,  1945,     . 

Union  Pacific  4s,  1947, 

Union  Pac.  1st  lien  A  refunding  4s,  2008, 

Wabash  1st  5s,  1939, 

Miscellaneous  Bonds, 
Adams  Express  Co.  4s,  1948, 
Brookljm  Union  Gas  convertible  6s,  1909, 
Brooklyn  Union  Gas  5s,  1945,    . 
Central  Union  Gas  58,  1927, 
Commercial  Cable  4s,  2397, 
Bklison  Electric  111.  Co.,  Brooklvn.  48,  1939, 
Edison  Electric  111.  Co.,  Now  York,  5s,  1910, 
Equitable  Gas,  New  York,  Ss,  1932,    . 
Hoboken  Ferrv  Co.  58,  1946, 
Jersey  City  Water  Supplv  Co.  4s,  1924, 
Kings  County  El.  Lt.  A  Power  Co.  6s,  1997, 
New  York  A  New  Jersey  Telephone  5s,  1920, 
N.  Y.  A  Queens  El.  Lt.  A  Power  5s,  1930, 
Standard  Gas  5e,  1930, 
Temple  Iron  Co.  4s,  1925, 
Union  Ferry  Co.  58,  1920, 
Westchester  Lighting  Co.  5s,  1950, 
Western  Union  Tel.  Co.  5e,  1938. 
Western  Union  Tel.  Co.  4Js,  1950, 


Book  Yalae.  Bate. 

$115,100  00  104 

54,000  00  117 

50,038  00  100 

50,000  00  100 

92,900  00  96 

93,980  00  85 

88,500  00  95 

48,250  00  99 

119,360  00  88 

49,290  00  114 

56,875  00  108 

91,000  00  84 

100,290  00  99 

106,175  00  104 

146,868  00  90 

126,100  00  121 

146,550  00  95 

56,720  00  108 

92,432  00  95 

197,872  00  101 

97,900  00  112 

103,600  00  97 

1(M,150  00  99 

129,375  00  127 

102,785  00  99 

51,750  00  109 

50,750  00  99 

48,800  00  95 

97,600  00  94 

235,637  50  101 

107,800  00  111 

112,100  00  112 

130,050  00  86 

49,280  00  93 

264,800  00  132 

89,750  00  65 

55,080  00  82 

107,650  00  107 

62,800  00  102 

57,250  00  107 

216,831  25  117 

30,000  00  89 

202,280  00  103 

144,250*00  97 

156,900100  113 

51,170  00  91 

20,000  00  146 

111,700  00  105 

106,760  00  100 

96,096  00  87 

97,000  00  88 

51,000  00  100 

56,440  00  101 

64,625  00  106 

95,500  00  91 

58,800  00  112 

62,750  00  104 

102,100  00  93 

43,150  00  106 

49,600  00  101 

26,000  00  92 

61,460  00  106 

26,450  00  98 

78,075  00  96 


$10,797,189  63 


Market  Yahie 

$104,000  00 

68,500  00 

50,000  00 

50,000  00 

96,000  00 

85,000  00 

95,000  00 

49,500  00 

88,000  00 

51,300  00 

54,000  00 

84,000  00 

99,000  00 

104,000  00 

135,000  00 

121,000  00 

128,250  00 

54,000  00 

95,000  00 

202,000  00 

112,000  00 

97,000  00 

99,000  00 

127,000  00 

99,000  00 

54,500  00 

49,500  00 

47,600  00 

94,000  00 

252,500  00 

111,000  00 

112,000  00 

129,000  00 

46,500  00 

264,000  00 

65,000  00 

41,000  00 

107,000  00 

51,000  00 

63,500  00 

234,000  00 

26,700  00 

206,000  00 

145,600  00 

169,50000 

45,500  00 
29,200  00 
105,000  00 
100,000  00 
87,000  00 
88,000  00 
50,000  00 
50,500  00 
53,000  00 
91,000  00 
56,000  00 
62,000  00 
93,000  00 
42,400  00 
50,500  00 
23,000  00 
53,000  00 
24,500  00 
72,000  00 

$10,566,864  00 
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THE  MANHATTAN  LIFE  INSURANCE  (X)MPANY,  NEW  YORK,  N.  Y. 

Inoorporated  18IM).    Commanoed  businaM  August  1, 1850. 
Paii>-up  Cafzta.l»  $100,000. 

Hbnrt  B.  Stokbs,  President.  M.  W.  Torret,  Secretary, 

Income. 
First  year's  premiums,  less  S2,196.25  for  reinsurance,  $131,976  90 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  bfe  annuities, 

Total  new  premiums,       ....         S144,298  30 
Renewal  premiums,  less  $18,655.76  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  S2,101,957  56 


7,239  01 


S139,215  91 

4,642  46 

244  00 

195  93 

2,062,525  56 

35,532  52 

3,899  48 


Total  premium  income, $2,246,255  86 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 804  07 

Dividends  left  with  company  to  accumulate,     ....  734  82 

Interest  on  mortgages, 

on  coUatend  loans,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,     . 
on  bank  deposits,      .... 
on  other  debts,  .... 

Rent,  including  $61,500  for  occupancy  of  own 
buildings, ....... 


$436,735  29 

9,489  58 

144,875  00 

144,026  33 

10,047  20 

1,876  82 


Profit  on  sale  of  real  estate,  .... 
Increase  by  adjustment  in  book  value  of  bonds, 
Other  sources,       ...... 


300,331  38     1,047,381  60 


100  00 

9,732  17 

240  36 


Total  income, $3,305,248  88 

Ledger  assets,  Dec.  31,  1907, 19,976,582  23 


Total, 


$23,281^1  11 


Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$1,331,081  11 

207,078  OQ    1,538,159  11 


Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance, 


10,753  59 

13,617  69 

421,474  65 

7,239  01 

3,899  48 

244  00 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 


Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    . 

Dividends  to  stockholders, 

Commissions  to  agents:    new  policies,  $57,685.51;    renewals 

$113,243.96;  annuities,  $5.06,     .... 
Commuted  renewal  commissions,     .... 
Salaries  and  allowances  for  agencies. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $10,544;  inspections,  $2,926. 16, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $61,500  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.,  ... 

Legal  expenses, 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 
All  other  licenses,  fees  and  taxes,    .... 
Loss  on  sale  or  maturity  of  bonds,  .... 
All  other  disbursements. 


Total  disbursements. 


Balance, 


$73,475  26 

35,532  52 

4,642  46 

734  82 


$2,109,772  59 

169  35 

1,350  00 

16  70 

20,000  00 

170,934  53 

3,960  41 

20,338  60 

19,492  79 

13,470  16 

121,642  33 

75,806  55 

22,150  32 

18,325  95 

900  43 

93,575  24 

72,271  18 

34,670  45 

6,328  92 

2,541  94 

49,646  08 

13,722  08 


Lbdger  Assbtb. 


Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders, 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  A),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances  (net), 

aS  other  ledger  assets,  .         .         . 


$2,871,086  60 
$20,410,744  51 


$5,296,465  37 

8,240,075  00 

2,577,136  86 

243,692  90 

3,208,374  08 

11,105  63 

25,000  00 

773,459  99 

34,494  60 

940  08 


Total  ledger  assets. 


Interest  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


$20,410,744  51 


Non-Lbdger  Assets. 


$174,687  18 

41,305  78 

22,639  00 

4,576  90 

12,104  99 


Market  value  of  real  estate  over  book  value. 


255,313  85 
321,493  63 
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Uncollected  premiums,  .  $27,392  68         S129,132  67 

Deferred  premiums,  6,062  28  66,794  00 

Total,    ....  $33,454  96        $195,926  67 

Deduct  loading, .  .  7,443  73  43,593  68 

Net  uncollected  and  deferred 
premiums,  $26,011  23         $152,332  99     $178,344  22 

Gross  assets, $21,165,896  21 

Assets  not  ADMmED. 

Agents'  debit  balances, $36,272  13 

Book  value  of  stocks  and  bonds  over  market,   .  119,459  08       155,731  21 

Admitted  assets, $21,010,165  00 

LlABIUTIES. 

Net  value  of  aU  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3  and  3^  per  cent.,       ....  $18,483,218  00 

Deduct  net  value  of  risks  reinsured, 85,100  00 

Net  reserve, $18,398,1 18  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   20,171  00 

Surrender  values  claimable  on  terminated  policies,    .  5,880  00 

Death  losses  due  and  impaid,  .  $3,769  08 

in  process  of  adjustment,  9,013  00 

reported, 30,317  00 

Matured  endowments  due  and  unpaid,     .  2,744  09 

Death  losses  and  other  policy  claims  resisted,   .  11,000  00 

Annuity  claims  due  and  unpaid,  .  280  80         57,123  97 

Dividends  left  to  accumulate  and  interest  thereon,    .  728  89 

Premiums  paid  in  advance, 20,739  40 

Unearned  interest  and  rent  paid  in  advance,     ....         71^16  62 

Commissions  to  agents  due  or  accrued, 10,950  14 

Miscellaneous  accounts  due  or  accrued, 5,500  00 

MediciJ  examiners'  and  legal  fees  due  or  accrued,  770  00 

State,  coimty  and  municipal  taxes  due  or  accrued,    .  30,701  29 

Dividends  or  other  profits  due  policy  holders,   .  .         16,113  73 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 15,450  12 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 49,141  28 

*Held  for  deferred  dividends,  payable  after  1909,  vis.: 
Twenty-year  period  policies,  $1,420,703  01 

Fifteen-year  period  policies,  65,882  93 

Ten-year  penod  policies,      ....  4,613  00 

All  other  policies, 5,746  78     1,496,945  72 


4(  Gompany  statai  this  item  if  subieot  to  the  oontincenoio  of  the  buineML 
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Reserve  for  contingencies, $50,000  00 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus), 660,011  84 

Total  Habilities, $21,010,165  00 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,  $260,501  28 
Heceived  during  1908,  new  policies,  $25,299.53; 

old  poUcies,  $371,703.37,     ....  397,00290 

Restored  by  revival  of  policies,  5,460  87     $662,965  05 

Used  in  payment  of  losses  and  claims,  $14,422  53 

Used  in  purchase  of  surrendered  policies,  .         .  5,004  55 

Voided  by  lapse, 19,078  56 

Used  in  pa3rment  of  dividends  to  policy  holders,  768  57 

Redeemed  by  maker  in  cash,  ....  379,997  94       419,272  15 

Premium  notes  on  hand  Dec.  31, 1908,       ....     $243,692  90 

ExHiBir  OF  Policies. 
In  Farce  Dec.  31,  1907. 

Number.  Amoant.  Total  No.  Total  Amount. 

Whole  life,    .  29,816  $60,293,404  00 

Endowment,          .  3,612  6,420,912  00 

All  other,      ...  626  2,687,638  00 

Reversionary   additions,  -  45,610  00     34,054    $69,447,564  00 

Issued  during  the  Year, 

Whole  hfe,    .  1,945  $3,965,298  00 

Endowment,                   .  221  370,500  00 

All  other,      ...  431  1,687,&56  00 

Reversionary   additions,  -  4,232  00       2,597        6,027,886  00 

Old  Policies  revived. 

Whole  life,    ...  108  $220^604  00 

Endowment,          .  21  28,602  00 

All  other,      ...  2  8,000  00 

Reversionary   additions,  -  4  00            131         257,210  00 

Old  Policies  increased. 

WTiole  Ufe,    ...  -  $72,602  00 

Endowment,  .         .  -  15,570  00 

AU  other,      ...  -  126,775  00  -  214,947  00 

Transfers,  Deditctions. 

Whole  Ufe,    ...  33         $154,514  XX) 

Endowment,  22  34,820  00 

AU  other,      ...  11  29,130  00 

66         $218,464  00 
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Transfers 

,  Additions, 

Number. 

Amount. 

Whole  life,    . 

19 

$42,950  00 

Endowment, 

4 

11,850  00 

All  other, 

43 

163,664  00 

66 

$218,464  00 

Total,    . 

•         • 

•                                    • 

Terminaied  during  the  Year. 

Whole  life,    . 

2,282 

$5,559,393  00 

Endowment, 

446 

978,926  00 

All  other, 

212 

935,584  00 

Reversionary   additions, 

~ 

4,049  00 

2,940 

$7,477,952  00 

« 

How  terminated. 

By  death,     . 

520 

$1,326,701  00 

maturity, 

107 

229,664  00 

expiry,    . 

22 

201,939  00 

surrender, 

1,003 

2,021,689  00 

lapse. 

865 

2,129,413  00 

decrease, 

— 

555,275  00 

Not  taken,    . 

423 

1,013,271  00 

Whole  life,    . 

Endowment, 

All  other,      .         .         . 

Reversionary   additions. 


In  Force  Dec  $1, 1908. 

29,573    $58,880,951  00 

3,390       5,833,688  00 

879       3,709,219  00 

45,797  00 


TotelNo. 


Total 


36,782    $75,947,607  00 


2,940        7,477,952  00 


33,842    $68,469,655  00 


ScHSBULB  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stock, 
1,000  shares  Erie,  1st  preferred, 

Bank  Stocks, 
100  shares  Citizens'  Cent.  National,  New  York, 
115      "      Mechanics  National,  N.  Y., 

Miscellaneous  Stocks. 
500  shares  Consolidated  Gas  Co.,  N.  Y., 

Municipal  Bonds. 
New  York,  N.  Y.,  3^8,  1953,       . 
New  York,  N.  Y.,  4s,  1955-56,  . 
Richmond,  Va.,  4s,  1938,  .  . 

Railroad  Bonds. 
Ann  Arbor  4fl,  1995, 
Atlantic  &  Danville  1st  4s,  1948, 
Baltimore  &  Ohio  (So.  W.  Div.)  3K  1925, 
Chicago,  Burlington  &  Quincy  col.  joint  4s,  1921 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Cincinnati,  Indianapolis  &  Western  4s,  1953 
Duluth  &  Iron  Range  5s,  1937, 
Fort  Worth  &  Denver  City  68,  1921,  . 
Houston,  East  &  West  Texas  58,  1933, 
Kansas  City  Cable  5s,  1911, 
Kansas  City  Southern  33,  1950, 
Knox  &  Lincoln  5s,  1921, 


BookYaliie. 
$82,438  75 

15,934  00 
30,430  83 

101,462  50 

100,301  00 

106,243  00 

10,617  00 

92,638  00 

93,074  00 

55,931  00 

97,763  00 

81,985  00 

90,391  00 

98,500  00 

100,342  00 

108,237  00 

91,537  00 

100,488  00 

73,698  00 

51,950  00 


51 

156 
255 

130 

90 
103 
102 

85 

90 

92 

98 

78 

91 

70 

114 

115 

100 

99 

73 

108 


S51,000  00 

15,000  00 
29,325  00 

65,000  00 

90,000  00 
108,150  00 

io;20o  00 

85,000  00 

90,000  0(1 

57,040  00 

98,000  OO 

78,000  00 

91,000  00 

70,000  00 

114,000  00 

115,000  00 

100,000  00 

99,000  00 

73,000  00 

54,000  00 
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Lehigh  &  Wilkes-Barre  Goal  Co.  4^  1910, 
Little  Falls  &  Dolgeville  3s,  1932, 
Louisville.  Henderson  &  Bt.  Louis  6s,  1946, 
Minneapolis  &  Bt.  Louis  5s,  1934, 
Morgans  Louisiana  A  Texas  7s,  1918, 
Morgans  Louisiana  &  Texas  6s,  1920, 
New  York,  Susquehanna  &  Western  5s,  1937, 
New  York,  Lake  Erie  &  Western  7s,  1920,  . 
N.  Y.,  L.  Erie  &  West.  Docks  Imp.  66,  1913, 
Rio  Grande  Western  4s,  1949,    . 
Southern  Pacific  of  New  Mexico  66,  1911,    . 
Southern  Pacific  of  Arizona  68,  1910, 
Toledo  A  Ohio  Central  1st  mortgage  5s,  1935, 

Miactillaneou9  Bondt. 
Continental  Coal  Co.  5s,  1952,    . 
DeBardeleben  Coal  &  Iron  Co.  6s,  1910, 
Equitable  Gas  Light  Co.  of  New  York  56,  1932, 
Laclede  Gas  Light  Co.  of  St.  Louis  56,  1934, 
New  Jersey  Steamboat  Co.  5s,  1921,   . 
N.  Y.  Gas.  Electric  IJght,  HeM  &  P.  Co.  56, 1948, 
Western  Union  Telegraph  Co.  56,  1938, 


BodkYshM. 

$100,000  00 

25,215  00 

11,096  00 

50,662  00 

55,143  00 

10,315  00 

100,928  00 

59,512  00 

50,782  00 

192,590  00 

103,332  00 

101,459  00 

27,728  00 


52,921 

50,434 
206,740 
105,145 

48,438 
217,552 

52,421 


00 
00 
00 
00 
00 
00 
00 


$3,208,374  08 


Rats.  Markst  YsIim. 

100  $100,000  00 
75  56,250  00 

110  8,250  00 
108  54,000  00 
120  60,000  00 

111  11,100  00 
102'  102,000  00 
124  62,000  00 
104  52,000  00 

81  162,000  00 

102  102,000  00 

101  101,000  00 
110  27,500  00 

97  48,500  00 

100  50,000  00 

101  202,000  00 
101  101,000  00 

90  45,000  00 

101  202,000  00 

98  49,000  00 

$3,088,915  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,   N.  Y. 

Incoiporated  June,  1866.    Commenoed  business  January,  1867. 
Paxd-uf  Capxtaii,  $2,000,000. 

John  R.  Heoeman,  President,  James  S.  Roberts,  Secretary. 

Income. 
Ordinary  Department. 


First  year's  premiums,   . 

Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions,  . 
Consideration  for  life  annuities,       .... 

Total  new  premiums,       ....      $3,863,152  85 
Renewal  premiums,  less  $18,344.18  for  reinsurance,. 
Dividends  applied  to  pav  renewal  premimns. 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .    $18,119,121  31 


$3,629,440  06 
85,281  96 

$3,714,722  02 
90,447  70 
57,983  13 

17,084,393  78 

1,008,760  48 

25,967  05 


Total  premium  income, $21,982,274  16 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   12,236  00 

Total, $21,994,510  16 

Industrial  Department. 

First  year's  premiums  on  original  policies,         ....  $5,256,522  95 

Renewal  premiums, 37,621,377  71 

Dividends  applied  to  pay  renewal  premiums,    ....    1,389,634  10 
Total  renewal  premiums,  .         .         .    $39,011,011  81 

$44,267,534  76 
299  59 


Total  premium  income,    . 
Agents'  balances  previously  chained  off. 

Total, 


$44,267,834  35 
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Both  Departments. 
Interest  on  mortgages,   .... 

on  collateral  loans,     . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $512,739.86  for  occupancy  of 
own  buildings, 


$4,277,952  20 

197,012  77 

3,861,068  83 

320,428  65 

139,942  73 

19,796  48 

9  26 

1,221,802  17  $10,038,013  09 


Profit  on  sale  or  maturity  of  real  estate,  $23,551.70;  bonds, 

$98,056.66;  stocks,  $15,370, 

Increase  by  adjustment  in  book  value  of  bonds, 

Agents'  deposits  in  lieu  of  bonds, 

Taxes  refunded, 

All  other,      . 


136,978  36 

144,577  92 

31,263  62 

75,712  66 

43,453  OS 


Total, 


Total  income, 


Ledger  assets,  Dec.  31,  1907,  plus  $222,051.51,  agents  and  other 


$10,469,998  73 
$76,732,343  24 


cash  deposits  deducted  in  1907  report, 
Total, 


202,550,757  36 
$279,283,100  60 


Disbursements. 


Ordinary  Department. 
Death  claims  and  additions,    ....      $4,032,294  75 
Matured  endowments, 317,184  00  $4,349,478  75 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
appUed  to  pay  renewal  premiums. 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions. 


Total  paid  policy  holders,         ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  hfe  contingencies,  . 
Commissions  to  agents:   new  policies,  $1,230,791.06;   renewals 

$1,009,196.10;  annuities,  $2,800.10,      .... 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $320,905.55;  and  inspections,  $11,704.52 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $117,259.59  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
State  taxes  on  premixmis. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes,     . 


151,727  03 
931,286  68 
85,281  96 
25,967  05 
25,850  94 
1,008,760  48 
90,447  70 

$6,668,800  59 

18,416  12 

5,261  99 

2,242,787  26 

46,705  62 

332,610  07 

927,049  89 

154,034  49 

184,135  57 

8,693  97 

4,733  25 

266,939  12 

80  00 

9,712  12 
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Agents'  balances  charged  off, 
All  other  disbursements, 

Total,    . 


S580  26 
19,071  17 

S10,889,611  49 


Death  claims, 
Matured  endowments. 


Industrial  Department. 

.  $14,321,913  71 

76,276  50*14,398,190  21 


renewals, 


Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,  . 
Commissions  to  agents:   new  policies,  $788,478.45; 

$5,529,289.17,    .         .         . 
Commuted  renewal  commissions,     . 
Salaries  and  allowances  for  agencies. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $169,724.30;  and  inspections,  $311,981. 17 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $395,480.27  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
All  other  disbursements. 

Total, 

Both  Departments 

Dividends  to  stockholders. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

Interest  on  agents'  deposits,    . 

Real  estate  deposits  returned. 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  by  adjustment  in  book  value  of  bonds. 


65,965  93 

660,754  97 

1,114,043  54 

1,389,634  10 

$17,628,588  75 
18,466  01 

6,317,767  62 

995,836  99 

2,581,475  67 

717,628  73 

481,705  47 

1,853,085  54 

680,914  22 

400,990  32 

43,991  20 

23,402  22 

679,270  29 

6,157  79 

62,116  04 

266,115  74 

$32,757,512  60 


$140,000  00 

387,865  65 

174,099  69 

6,597  69 

35,251  33 

663,599  38 

50,097  78 

Total, $1,457,511  52 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office, 


$45,104,635  61 
$234,178,464  99 


$22,444,627  78 

.  90,795,319  02 

.    2,192,702  00 

.    8,372,904  04 

859,443  84 

104,608,322  69 

55,811  73 
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Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances, 

Other  ledger  assets, 


$60,722  73 

4,659,454  33 

40,131  40 

89,025  43 


Total  ledger  assets. 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes, . 

Other  assets, 
Rents  due  and  accrued. 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 


Non-Ledoeb  Assets. 


$234,178,464  99 


$1,190,808  02 

1,312,920  25 

36,649  09 

182,659  41 

1,400  00 

10,309  64    2,734,746  41 


New  BoiinMB. 

$188,102  85      $1,154,016  76 
967,945  89        3,821,321  12 


$1,156,048  74      $4,975,337  88 
196,528  28  845,807  44 


$959,520  46      $4,129,530  44    5,069,050  90 


Net  uncollected  industrial  premiums, 383,358  73 


$8,849  04 
40,131  40 


Gross  assets, $242,385,621  03 

Assets  not  ADMirrED. 

Supplies,  etc.,        ...... 

Agents'  debit  balances,  ..... 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  ....  260,405  61 

Book  value  of  stocks  and  bonds  over  market,   .        5,931,620  56    6,241,006  61 

Special  deposits.  $5,223,538.76;  liabilities  in  off- 
set, $5,223,538.76. 


Admitted  assets. 


$236,144,614  42 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American 
table,  with  interest  at  3i  per  cent.,      ....        $207,447,526  00 

Deduct  net  value  of  risks  remsured, 115,793  00 


Net  reserve, $207,331,733  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,  $252,518  56 

reported, 184,908  00 

and  other  policy  claims  resisted,    .  54,811  90 


51,616  00 
106,516  59 


492,238  46 


Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance. 


194,174  45 
65,315  71 
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Commissions  to  agents  due  or  accrued,     .  S65,167  89 

Miscellaneous  accounts  due  or  accrued,    .  62,808  00 

Medical  examiners'  and  legal  fees  due  or  accrued,      .         .  189,439  92 

State,  county  and  municipal  taxes  due  or  accrued,    .         .  500,000  00 

Dividends  or  other  profits  due  policy  holders,  ....  115,295  39 
Dividends  apportioned  on  annusd  dividend  policies,  payable 

during  1909, 4,037,076  38 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 99,849  35 

Held  for  deferred  dividends,  payable  after  1909,  251,400  58 

Premiums  subject  to  return, 18,000  00 

Agents'  deposits  in  lieu  of  bonds, 183,522  62 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading,  on  new  business, 168,000  14 

All  other, 69,141  59 

Paid-up  capital, 2,000,000  00 

Unassigned  fund  (surplus), 20,143,318  35 

Total  liabilities, $236,144,614  42 

Premixtm  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .         .         $780,453  03 

Received  during  1908,  old  policies,  .  194,044  13     S974,497  16 

Used  in  payment  of  losses  and  claims,  $18,852  41 

Used  in  purchase  of  surrendered  policies, .  24,480  12 

Voided  by  lapse, 65,965  93 

Redeemed  by  maker  in  cash,  ....  5,754  86       115,053  32 

Premium  notes  on  hand  Dec.  31,  1908,       ....     $859,443  84 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1907. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .         .  247,857  $250,726,476  00 

Endowment,  356,586    218,170,327  00 

All  other,      .  .  2,511      18,148,163  00 

Reversionary  additions,  -  312,589  00  606,954  $487,357,555  00 

Issued  during  the  Year. 

Whole  Hfe,    .  63,848  $55,870,634  00 

Endowment,  .       105,219  64,811,192  00 

All  other,      .  1,171  5,750,495  00 

Reversionary  additions,                 -  136,650  00   170,238    126,568,971  00 

Old  Policies  revived. 

Whole  life,    .  8,995  $8,662,989  00 

Endowment,  16,166  9,512,447  00 

All  other,  35  185,025  00 

Reversionary  adcWtions,                 -  5,141  00     25,196      18,365,602  00 

Old  Policies  increased. 

Whole  Hfe,    ...  -  $4,625  00 

All  other,      ...  -  51,221  00  -  55,846  00 
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Whole  life,  , 
Endowment, 
All  other, 


TransferSy  Deductions, 

Number.  Amoont.  Totel  No. 

2,284      $2,346,944  00 

2,658        1,404,109  00 

76  522,628  00 


TMBlAmooBL 


Whole  life,  . 
Endowment, 
All  other. 


5,018      $4,273,681  00 

Transfers^  Additions, 

2,310      $2,075,207  00 

2,608        1,226,956  00 

100  971,518  00 


5,018      $4,273,681  00 


Total, 802,388  $632,347,974  00 

Terminated  during  the  Year, 

Whole  life,    .         .         .  49,794  $44,353,364  00 

Endowment,          .         .  85,978  51,171,507  00 

AU  other,      ...  735  4,788,852  00 

Reversionary   additions,  -  41,123  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


136,507  $100,354,846  00 

How  terminated. 

4,998 

$4,032,295  00 

449 

317,184  00 

45 

306,942  00 

18,174 

14,714,772  00 

82,593 

58,787,357  00 

— 

1,271,964  00 

30,248 

20,924,332  00 

136,507 

100,354,846  00 

In  Force  Dec.  31,  1908. 

270,932  $270,639,623  00 

391,943    241,145,306  00 

3,006      19,794,942  00 

413,257  00  665,881  $531,993,128  00 


Industrial  policies  in  force,      ....  9,301,001 1,334,951,425  00 

SCHEDXTLE  A.      SeCURITIBS  HELD  AS  COLLATERAL. 


Underwriters'  obligations  secured  by  Ist  mortgage  50  ysar 
gold  bonds  of  the  St.  Louis,  Rooky  Mountain  &  Pacific  K.It. 


Markflt  Y alne. 


5s.  1955, 
Seaboard  Air  Line  Ry.  1st  mortgage  4s,  1950, 


$531,598  15 
2,600.000  00 


$383,932  00 
1,808.770  00 


$3,131,598  15     $2,192,702  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocka. 
250  shares  Baltimore  &  Ohio,  preferred, 
160      *'      Buffalo.  Roch.  &  Pitts.,  common, 
Buff.,  Roch.  &  Pitta.,  preferred, 
Chicago,  Great  Western,  deb., 
Chicago,  Gt.  West.,  preferred  B, 
Cin.,  Sand.  A  Cleve.,  preferred. 


500 

10,000 

9,239 

300 


tt 


it 


Book  Valiw.  Rate. 

517,737  50  93 

16,486  81  91 

69,837  50  105 

860,000  00  59 

263,371  60  14 

21,750  00  125 


$23,250  00 

14,560  00 

52,500  00 

590,000  00 

129,346  00 

1S,750  00 
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400  ahares  Detroit  &  Idackinac,  common, 
Detroit  &  Mackinac,  preferred. 
Lake  Shore  &  Mich.  Southern, 
Lincoln  Trac.  Co.,  common.  Neb., 
liincoln  Trac.  Co.,  pref.,  Neo., 
Michigan  Central, 
Mil.  £iec.  Ry.  &  Lt.  Co.,  preferred, 
Northern  of  New  Jersey, 
Sag.-Bay  City  Ry.  &  L.  Co.,  Mich., 
Sharon,         .... 
Sotith  western. 

Twin  City  Rapid  Traasit  Co.,  com., 
Twin  City  Rapid  Transit  Co.,  pref., 
Ursina  A  North  Fork,    . 
Worcester  Rys.  Invest.  Co.,  Mass., 

Bank  Stocks. 
140  shares  Central  Trust  Co.,  New  York, 

Federal  Trust  Co.,  Newark,  N.  J., 
Franklin  Tr.  Co.,  Brooklyn,  N.  Y., 
Hamilton  Tr.  Co.,  Brooklyn,  N.  Y. 
Howard  Nat.,  Burlington,  Vt., 
International  Bank.  Corp.,  N.  Y., 
Metropolitan,  N.  Y., 
Metropolitan  Tr.  Co.,  N.  Y.,  . 
People's  State,  Detroit,  Mich., 
People's  Tr.  Co.,  Brooklvn,  N.  Y., 
U.  S.  Trust  Co.,  New  York  City, 

Miscellane<ma  Stocks, 
2,657  shares  AUis-Chalmers  Co.^  common, 
Allis-Chalmem  Co.,  preferred, 
American  Lithographic  Co.,    . 
Mahoning  Investment  Co., 
Massachusetts  Gas  Co.,  common, 
N.  Y.  Mutual  Gas  Light  Co., 
Northern  Central  Coal  Co.,     . 
Northwestern  Telegraph  Co., 
Pope  Mfg.  Co.,  1st  preferred, 
U.  S.  Express  Co., 

State,  County  and  Municipal  Bonds. 
Albion,  Ind.,  6s,  1915,        .... 
Burgettstown,  Pa.,  6.4s,  1910,    . 
Burgcttstown,  Pa.,  5.48,  1915,    . 
Canada,  Dominion  of,  inscribed  stock  2^s,  1947, 
Charter  Oak,  la.,  6s,  1912, 
Danville,  Va.,  4s,  1935,      .... 
Fargo,  N.  D.,  6s,  1911,       . 
Hartford  City,  Ind.,  6s,  1909,     . 
Hartford  City,  Ind.,  6a,  1910,     . 
Maisoimeuvc,  Que.,  4^8,  1940,    . 
Manchester,  Va.,  4*s,  1930, 
Manitoba,  Province  of,  4s,  1928-30-33, 
Montgomery  County,  Ala.,  4^,  1957, 
Montreal,  Que.,  4s,  1944,  .... 
Montreal,  Que.,  3K  1939, 
Newark,  N.  J.,  5s,  1910,     . 
New  Brunswick,  Province  of,  3s,  1938, 
Newtown,  Queens  Countv,  N.  Y,,  ^,  1911, 
New  York,  N.  Y.,  2^8,  1929,       . 
New  York,  N.  Y.,  3s,  1918, 
New  York,  N.  Y.,  3s,  1916, 
New  York  4s,  1958,  .... 

N.  Bergen,  N.  J.,  Township  of,  funding  5s,  1938, 
Ottawa,  Can.,  debentures  4*s,  1936-37, 
Ottawa,  Can.,  debentures  4^8,  1938,    . 
Ottawa,  Can.,  4s,  1925-35, 
Pierre,  S.  D.,  3s,  1922,        .... 
Quebec,  Province  of,  3s,  1937,    . 
Rye,  N.  Y.,  dock  5s,  1913-17,    . 
Rve,  N.  Y.,  dock  5s,  1918-22,    . 
Rye,  N.  Y.,  dock  5s,  1923-27,    . 
Rve,  N.  Y.,  dock  5s,  1928-32,    . 
Rye,  N.  Y.,  dock  5s,  1934-37,    . 


190 

4,966 

300 

1,663 

321 

1,500 

400 

1,125 

400 

2,660 

125 

3,500 

400 

4,930 

140  8 

hai 

608 

750 

£1,000 

207 

522 

10,432 

1,481 

1,000 

20 

73 

2,657  8 

hai 

5,827 

250 

165 

120 

490 

5,000 

300 

2,000 

1,600 

Book  YshM. 

Bate. 

Market  Yalne. 

$10,000  00 

44 

$17,600  00 

15,200  00 

95 

18,050  00 

.  1,681,598  12 

285 

1,415,310  00 

30,000  00 

175 

52,500  00 

156,259  50 

90 

149,670  00 

48,190  12 

160 

51,360  00 

175,500  00 

104 

156,000  00 

38,900  00 

90 

36,000  00 

— 

28 

31,500  00 

21,000  00 

115 

23,000  00 

284,620  00 

115 

305,900  00 

,    12,361  87 

89 

11,125  00 

445,585  62 

123 

430,500  00 

50,000  00 

— 

— 

491,512  62 

60 

296,800  00 

267,869  42 

1,800 

252,000  00 

119,248  25 

195 

118,660  00 

221,055  50 

200 

160,000  00 

,    211,425  00 

267 

267,000  00 

29,497  00 

130 

26,910  00 

71,823  09 

92 

48,024  00 

.  1,698,075  82 

172 

1,794,304  00 

854,227  85 

535 

792,336  00 

225,000  00 

220 

220,000  00 

5,015  00 

276 

6,500  00 

76,725  00 

1,150 

83,950  00 

66,383  50 

16 

42,612  00 

596,030  99 

50 

291,360  00 

— 

4 

1,000  00 

— 

75 

12,375  00 

— 

59 

7,080  00 

150,525  00 

151 

73,990  00 

500,000  00 

0 

— 

15,450  00 

110 

16,600  00 

148,197  06 

25 

50,000  00 

196,600  00 

85 

136,000  00 

4,197  60 

108 

4,320  00 

505  65 

101 

605  00 

1.543  95 

103 

1,546  00 

89,861  40 

80 

77,760  00 

3,554  95 

103 

3,606  00 

39,920  00 

92 

38,640  00 

2,027  30 

104 

2,080  00 

603  05 

101 

605  00 

1,016  40 

103 

1,030  00 

52,160  00 

96 

48,000  00 

122,544  00 

102 

122,400  00 

613,470  00 

99 

594,000  00 

252,600  00 

93 

232,500  00 

716,100  00 

100 

700,000  00 

492,590  10 

91 

488,670  00 

98,940  00 

102 

102,000  00 

92,738  88 

83 

80,786  66 

4,929  50 

101 

5,050  00 

100,081  29 

81 

81,000  00 

21,256  00 

92 

23,000  00 

43,810  00 

94 

47,000  00 

109,210  00 

126 

126,000  00 

108,125  00 

113 

113,000  00 

502.042  50 

108 

515,160  00 

105,250  00 

109 

109,000  00 

216,536  20 

100 

214,000  00 

550  00 

83 

456  60 

132,889  20 

83 

121,180  00 

1 

f    106 

3,180  00 

109 

3,270  00 

15,344  46 

112 

3,360  00 

114 

3,420  00 

I    116 

2,784  00 

122 
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Rye,  N.  Y.,  5a,  1913, 

Rye,  N.  Y.,  58,  1914,  .  .  .  .  . 

Rye,  N.  Y.,  58,  1916-16, 

Rye,  N.  Y.,  58,  1917, 

Rye,  N.  Y.,  5a,  1918, 

Rye,  N.  Y.,  58,  1919-24, 

Rye,  N.  Y.,  58,  1926-26, 

Rye,  N.  Y.,  68,  1927-32, 

Rve,  N.  Y.,  68,  1933-35, 

Rye,  N.  Y.,  58,  1936-38, 

Salabery,  Valleyfield,  Can.,  48,  1926,  . 

San  Juan,  Porto  Rico,  6e,  1922, 

Toronto,  Can.,  48,  1944,     .  .  .  .  . 

Toronto,  Can.,  3*8,  1944, 

Toronto,  Can.,  3^8,  1929, 

Toronto,  Can.,  48,  1911,     .  .  .  .  . 

Toronto,  Can.,  3^8,  1909, 

Virginia  38,  1991,      ...... 

Winnipeg,  Manitoba,  48,  1933-^1-42, 

RoUroad  Bondt. 
Alabama  Great  Southern  6s,  1927, 
At.,  Top.  A  Santa  F6  (E.  Ok.  Div.)  48,  1928, 
Atchison,  Topeka  &  Santa  F^  4s,  1914, 
Atlanta,  Birin.  &  Atlantic  equipment  5s,  1911,     . 
Atlantic  Avenue  6s,  1931,  .  .  .  . 

Atlantic  &  Birmingham  equipment  5e,  1909, 
Atlantic  &  Birmingham  equipment  68,  1910, 
Atlantic  <fe  Birmingham  equipment  58,  1911, 
Atlantic  A  Birmingham  equipment  58,  1912, 
Atlantic  &  Birmingham  equipment  58,  1913, 
Atlantic  &  Birmingham  equipment  58,  1914, 
Atlantic  Coast  Line  con.  1st  mortgage  48,  1952,    . 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1962, 
Baltimore  &  Ohio  (Pitts.  Jc.  <k  M.  Div.)  3J«,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3{s,  1925, 
Big  Sandy  4s,  1944,  .... 

Brooklyn  City  5s,  1941,     .... 
Buffalo,  Roc£.  &  Pitts,  con.  mortgage  4^,  1957, 
Canadian  Northern  4s,  1929, 
Canadian  Northern  4s,  1930, 
Central  Ohio  4^8,  1930,      .... 
Central  of  Georgia  con.  mortgage  5s,  1945,  . 
Central  Pacific  1st  refunding  mortgage  48,  1949, 
Chesapeake  S:  Ohio  con.  1st  mtge.  69,  1939, 
Chesapeake  &  Ohio  equipment  4s,  1909,       '. 
Chesapeake  &  Ohio  equipment  4s,  1910, 
Chesapeake  &  Ohio  equipment  4a,  1911-14, 
Chenapeake  &  Ohio  equipment  4^,  1915-16, 
Chicago  &  Alton  collateral,  notes,  5s,  1912, 
Chicago  &  Alton  3^8,  1960, 
Chicago  &  Alton  equipment  4s,  1909, 
Chicago  &  Alton  equipment  4s,  1910, 
Chicago  &  Alton  equipment  46,  1911-12, 
Chicago  &  Alton  equipment  4s,  1913, 
Chicago  &  Alton  equipment  48,  1914, 
Chicago  &  Eastern  Illmois  48,  1966,    . 
Chicago,  Indiana  &  Southern  4s,  1966, 
ChicTMil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  6s,  1921, 
Chicago  &  Northwestern  Extension  48,  1926, 
Chicago  &  Northwestern  (Mad.  ExO  7s,  1911, 
Chic,  i  Northwestern  (Menominee  Ext.)  78,  1911, 
Chicago  &  Western  Indiana  6s,  1910, 
Chicago  &  Western  Indiana  48,  1952, 
Chicago  &  Western  Indiana  6s,  1932, 
Chic.  Rys.  Co.  con.  mortgage,  series  A,  48,  1927, 
Chic.  Rys.  Co.  con.  mortgage,  series  B,  48,  1927, 
Chicago,  Rock  Island  A  Pacific  4s,  2002,      . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cincinnati,  Davton  &  Chicaco  4s,  1942, 
Cincinnati,  Indianapolis  &  Western  4s,  1963, 
Cleveland  Terminal  &  Vallev  4s,  1996, 


$111,861  44 


60,315  00 

634,200  00 

691,191  72 

1,093,782  72 

512,260  16 

48,344  11 

60,126  67 

10,488  98 

427,781  80 

262,016  02 

182,260  00 

48,796  00 

96,075  00 

602,066  00 


196,768  00 


148,274  10 
1,900,800  00 
457,800  00 
896,800  00 
218,750  00 
216,320  00 
600,990  00 
107,019  70 
276,485  06 
326,962  40 
246,433  00 
675,260  00 
86,972  60 


722,660  00 

247,050  00 
426,860  00 


481,261  60 


418,000  00 

1,384,760  00 

206,620  00 

99,500  00 
128,587  50 

77,160  00 
494,700  00 
229,276  00 

64,746  40 
329,691  40 
344,881  00 
416,140  00 
448,300  00 
477,660  00 
396,720  00 
396,120  00 


Bate. 

104  $18,599  99 
106  18,778  84 

106  26,684  61 

107  6,790  38 

108  6,863  84 
110  10,163  84 
112  4,049  23 
114  10,823  07 

116  8,610  76 

117  6,399  99 
91  46,600  00 

110  660,000  00 

98  717,865  22 

88  1,070,666  66 

91  487,163  33 
100  47,535  56 
100  50,126  67 

93  18,600  GO 
100  446,000  00 

103  269,686  23 

97  194,000  00 

98  49,000  00 
98  98,000  00 

98  441,000  00 

99  39,600  00 

97  29,100  00 
96  38,000  00 

94  37,600  00 

92  36,800  00 

91  9,100  00 

96  162,450  00 
86  1,720,000  00 

90  450,000  00 

92  920,000  00 

91  227,600  00 
102  204,000  00 
100  630,000  00 

98  97.771  33 
100  272,633  33 

99  289,060  00 
108  248,400  00 

97  582,000  00 
116  86,260  00 
100  100.000  00 

99  90,000  00 

98  392,000  00 

97  145,500  00 
100  250,000  00 

75  375,000  00 

100  114,000  00 

99  98,010  00 

98  137,200  00 

97  86,360  00 

96  50,880  00 
86  430,000  00 

95  1,426,000  00 

110  220,000  00 

101  101,000  00 

105  131,250  00 
105  78,750  00 
100  500,000  00 

98  245,000  00 
112  64,900  00 

93  310,620  00 
86  300,050  00 

78  390,000  00 
91  465,000  00 

79  395,000  00 
70  280,000  00 

97  388,000  00 
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Coal  River  4s,  1946,  .... 

Detroit  A  Mackinac  mortgage  gold  4s,  1995, 

Detroit  A  Toledo  Shore  Line  48,  1953, 

Detroit  Southern  (Ohio  South.  Div.)  4s,  1941, 

Detroit  United  5s,  1909,    .... 

Detroit  United  4^  1^32, 

Dry  Dock,  E.  Broadwi^  &  Battery  5s,  1914, 

Duluth  &  Iron  Range  os,  1937, 

El  wood  Short  Line  5e,  1922, 

Fargo  A  Southern  6e,  1924, 

Fort  Worth  A  Denver  City  6s,  1921,  . 

Galveston  Electric  Co.,  Tex.,  5s,  1940, 

Galveston  Terminal  6s,  1938,      . 

Houston  &  Texas  Central  6s,  1930, 

Imperial  Rolling  Stock  Co.,  Ltd.,  4^s,  1909, 

Imperial  Rolling  Stock  Co.,  Ltd.,  4X5,  1910, 

Imperial  Rolling  Stock  Co.,  Ltd.,  4{s,  1912-13, 

Imperial  Rolling  Stock  Co.,  Ltd.,  4ls,  1914, 

Im»M*rial  Rolling  Stock  Co.,  Ltd.,  4ls,  1915-16, 

Indiana,  Decatur  &  Western  56,  1935, 

Indiana  Harbor  Belt  4s,  1957,    . 

Interborough  Rapid  Transit  6s,  1911, 

Iowa,  Minnesota  &  Northwestern  3^,  1935, 

Iron  Mountain  Car  trust  56,  1909-10, 

Iron  Moimtain  Gar  trust  5e,  1911-14, 

Kan.  City,  Ft.  Scott  &  Memp.  equip.  4^,  1909, 

Kan.  City,  Ft.  Scott  &  Memp.  equip.  4|s,  1910, 

Kentucky  Central  48,  1987, 

Lake  Shore  &  Michigan  Southern  46,  1928-31, 

Lehigh  A  Wilkes-Barre  Coal  Co.  4^,  1910, 

Lincoln  Traction  Co.,  Lincoln,  Neb.,  5s,  1920, 

Long  Island  City  &  Flushing  66,  1911, 

Louisville  &  JefTersonville  Bridge  Co.  46,  1945, 

Louisville  &  Nashville  4s,  1923, 

Louis.  &  Nash.  (N.  O.  A  Mob.  D.)  2d  mtge.  6e,  1930 

Manchester,  N.  H.,  Trac.,  L.  &  P.  Co.  5s,  1921, 

Massachusetts  Electric  Co.,  notes,  4^,  1910, 

Metropolitan  Street  5s,  1997, 

Minneapolis  &  St.  Louis  5s,  1934, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis  A  St.  Paul  Suburban  56,  1924, 

Minneapolis,  Lvndale  &  Minnetonka  5s,  1919, 

Minneapolis,  St.  P.  &  S.  S.  Marie  equip.  56, 1909-14 

Minneapolis,  St.  Paul  &  S.  S.  Marie  46,  1938, 

Minneapolis  St.  &  St.  Paul  City  5s,  1928,     . 

Minneapolis  Street  &  St.  Paul  City  5s,  1911, 

Minnesota  Transfer  46,  1916, 

Minnesota  Transfer  56,  1916,  .     •     . 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri  Pacific  collateral  56,  1920,     . 

Missouri  Pacific  56,  1917,  .... 

M.  &  Ohio  equip  (guar,  by  A.  C.  A  F.  Co.)  5e,  1913 

Mobile  &  Ohio  equipment  46,  1910,     . 

Mobile  A  Ohio  equipment  4s,  1911,     . 

Mobile  A  Ohio  equipment  4s,  1912,     .  . 

Mobile  A  Ohio  1st  mortgage  66,  1927, 

Nassau  Electric  46,  1951,  .... 

New  Orleans,  La.,  Terminal  Co.  4s,  1953,     . 

N.  Y.,  N.  H.  A  H.  (Harlem  R.  A  Port.)  4s,  1954, 

Norfolk  A  Southern  5s,  1941,     . 

North  Hudson  County  5s,  1924, 

Ohio  River  5s,  1936,  .... 

Pacific  of  Missouri  (Carondelet  Br.)  4^,  1938, 

Pennsylvania  4s,  1948,       .... 

Peoria  A  Pekin  Union  4^,  1921, 

Pine  Bluff  A  Western  56,  1923,  . 

Pittsburg  Terminal  A  Coal  CV>.  56,  1942, 

Rio  Grande  Western  4s,  1949,    . 

Saginaw-Bay  City  Ry.  A  Light  Co.  5s,  1923, 

San  Antonio  A  Aransas  Pass  4s,  1943, 

Savannah,  Florida  A  Western  6s,  1934, 


BookYshM. 

Rata. 

Market  Yalae. 

$1,203,237  00 

90 

$1,150,200  00 

25,000  00 

90 

22,500  00 

728,785  20 

83 

668,980  00 

325,728  00 

83 

291,330  00 

628,173  00 

100 

630,000  00 

944,500  00 

79 

790,000  00 

115,49ft  02 

55 

62,315  00 

174,526  30 

114 

192,660  00 

24,165  00 

102 

25,600  00 

60,500  00 

122 

61,000  00 

497,160  00 

115 

517,500  00 

70,721  80 

95 

70,300  00 

534,a37  60 

106 

635,300  00 

94,500  00 

116 

92,800  00 

> 

f    100 

40,000  00 

99 

1,980  00 

1,213,182  80 

97 

405,460  00 

96 

326,920  00 

[    95 

428,460  00 

708,019  20 

94 

631,680  00 

967,075  00 

95 

959,500  00 

1,997,700  00 

103 

2,060,000  00 

62,986  00 

92 

64,400  00 

\    304,701  40  < 

r    100 
1     99 

28,000  00 
269,280  00 

}  211,670  20 

100 

L    99 

140,000  00 
74,260  00 

20,433  60 

97 

21,340  00 

385,346  00 

95 

380,000  00 

1,005,000  00 

100 

1,000,000  00 

109,054  00 

98 

107,800  00 

39,516  20 

104 

39,520  00 

175,106  80 

93 

173,910  00 

542,575  00 

97 

533,600  00 

22,586  25 

117 

22,2.30  00 

407,440  00 

100 

400,000  00 

642,655  00 

100 

650,000  00 

260,275  00 

88 

220,000  00 

89,277  50 

108 

88,660  00 

202,500  00 

84 

210,000  00 

418,000  00 

105 

420,000  00 

197,469  00 

104 

192,400  00 

354,000  00 

100 

354,000  00 

2,203,882  20 

99 

2,200,770  00 

2,295,900  00 

104 

2,340,000  00 

254,400  00 

100 

250,000  00 

390,640  00 

90 

360,000  00 

130,225  00 

100 

125,000  00 

321,480  00 

108 

324,000  00 

773,581  60 

100 

748,000  00 

468,990  00 

100 

450,000  00 

28,548  00 

98 

29,400  00 

' 

r       98 

29,400  00 

80,249  50  • 

97 

20,370  00 

I    95 

32,300  00 

40,354  10 

121 

40,636  00 

522,356  00 

80 

480,000  00 

1,034,550  00 

82 

902,000  00 

497,900  00 

102 

610,000  00 

79,117  50 

100 

75,000  00 

105,540  00 

102 

102,000  00 

105,054  20 

112 

122,080  00 

117,144  40 

98 

119,560  00 

48,080  00 

104 

62,000  00 

369,030  21 

97 

380,240  00 

95,997  50 

103 

97,850  00 

2,328,432  00 

97 

2,102,960  00 

471,350  00 

81 

406,000  00 

150,000  00 

78 

117,000  00 

179,000  00 

89 

178,000  00 

61,311  60 

125 

67,600  00 
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Seaboard  Air  Line  equipment  4^,  1909, 

Seaboard  Air  Line  equipment  4«8,  1910, 

Seaboard  Air  Line  equipment  4m,  1911, 

Seaboard  Air  Line  equipment  4^9,  1912, 

Seaboard  Air  Line  equipment  56,  1914, 

Seaboard  Air  Line  equipment  5s,  1915, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  &  Roanoke  6s,  1916,  . 

South  Pacific  Coast  4s,  1937,      . 

Southern  Pacific  Branch  66,  1937, 

Southern  Pacific  Co.  4s,  1910,     . 

Southern  Pacific  4s,  1955, 

Stafford  Springs,  Conn.,  Street  5s,  1956, 

St.  Louis  A  San  Francisco  equipment  4^,  1913, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

St.  Louis,  Iron  Mt.  &  Southern  4b,  1929, 

St.  Paul  City  56,  1937,        .... 

Texas  &  Pacific  1st  mortgage  56,  2000, 

Third  Avenue  48,  2000,      .... 

Thirty-fourth  St.  Croestown  58,  1996, 

Tolecfo,  St.  Louis  A  Western  3^,  1925, 

Toledo  Terminal  4^,  1957, 

Ulster  &  Delaware  5s,  1928, 

Underground  Electric  of  London,  Ltd.,  4^,  1933 

Underground  Electric  of  London,  Ltd.,  6s,  1948, 

Union  elevated,  Chicago,  111.,  56,  1945, 

Union  Pacific  4s,  2008,       .... 

Union,  N.  Y.  City,  6s,  1942, 

United  R.R.  of  San  Francisco  4s,  1927, 

United  Ry.  A  Electric  Co.,  Bait.,  Md.,  4s,  1949, 

United  Rys.  Co.,  St.  Louis,  Mo.,  4s,  1934,    . 

Wabash-f^ittsburg  Terminal  1st  mtge.  4s,  1954, 

Wabash-Pittsburg  Terminal  2d  mtge.  48,  1954, 

Wabash,  notes,  4^,  1910, 

Wabash  4s,  1954, 

Wabash  4s,  1956, 

Western  Maryland  4s,  1952, 
Western  Pacific  5s,  1933,  .... 
Wheeling  &  Lake  Erie  4s,  1949, 
Worcester,  Mass.,  Cons.  St.  4^,  1920, 
Worcester  &  Connecticut  Eastern  4^,  1943, 

Miscellaneous  Bonds. 
American  Hide  &  L^ither  Co.  6s,  1919, 
American  Lithographic  Co.  5s,  1921,  . 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Artesian  Water  Co.,  Memphis,  Tenn.,  58,  1909, 
Beech  Creek  Coal  &  Coke  Co.  5s,  1944, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Leather  Co.  5s,  1925, 
Clevelnnd  Electric  Illuminating  Co.  5s,  1927, 
Detroit  Edison  Co.  56,  1933, 
Edison  Elec.  Ilium.  Co.,  Brooklyn,  N.  Y.,  4s,  1939 
Edison  Elec.  Ilium.  Co.,  N.  Y.  City,  5s,  1995, 
Edison  Elec.  Ilium.  Co.,  N.  Y.  City,  5s,  1910, 
EquiUble  Gas  Light  Co.,  N.  Y.  City,  5s,  1932, 
Fairmount  Coal  Go.  56,  1931, 
General  Rubber  Co.  4^8,  1915,    .  .  .  . 

Kings  County  Electric  Light  &  Power  Co.  5s,  1937 
Kings  County  Elec.  Light  &  Power  Co.  68,  1997, 
Lincoln.  Neb.,  Ht.,  Lt.  &  Power  Co.  5s,  1932, 
Louisville  Lighting  Co.  5s,  1953, 
Maison  Blanche,  Ltd.,  New  Orleans,  La.,  58,  1926 
Memphis  Cons.  Gas  &  Elec.  Co.  5s,  1943,  . 
Milwaukee  Gas  Light  Co.  4s,  1927,  . 
Mutual  Fuel  Gas  Co.  5s,  1947,  . 
New  Amsterdam  Gas  Co.  5s,  1948, 
New  York  &  East  River  Gas  Co.  5s,  1944,  . 
New  York  A  East  River  Gas  Co.  5s,  1945,  . 
N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  5s,  1930, 
N.  Y.  &  N.  J.  Telephone  Co.  5s,  1920, 
N.  Y.  A  Richmond  Gas  Co.  5s,  1921,  . 


Book  VftliM. 
)  $249,486  00 


/    248,630  00 

1,052,415  00 

10,391  04 

62,475  00 

18,007  50 

247,500  00 

1,412,500  00 

439,200  00 

95,680  00 

145,796  00 

1,723,166  60 

870,770  00 

120,820  70 

1,616,355  00 

220,175  00 

22,413  48 

1,819,800  00 

89,560  00 

99,910  00 

73,262  85 

38,500  00 

259,272  00 

959,375  00 

228,820  00 

231,038  20 

100,000  00 

451,300  00 

1,777,820  00 

198,660  00 

2,829,777  80 

1,789,400  00 

45,223  35 

2,009,920  00 

2,797,500  00 

747,385  60 

263,800  00 

506,250  00 


( 


196,060 
100,000 
844,050 

50,206 
243,915 
2a<^,620 
250,560 
128,887 
745,950 
547,687 
155,238 
101,810 
499,940 
668,316 

94,950 

45,067 
483,747 

23,348 
590,760 
1,462,500 
500,193 
955,800 
9,444 
335,887 
418,162 
212,240 

55,755 
106,632 
454,185 


00 
00 
00 
00 
00 
00 
00 
50 
00 
50 
40 
00 
00 
00 
00 
50 
65 
50 
00 
00 
75 
00 
00 
50 
50 
00 
00 
90 
00 


99 
97 
94 
92 
91 
90 
92 

100 
86 

126 
99 
95 

105 
97 

112 
89 
87 

107 

117 
70 
77 
91 
97 

106 
70 
20 
89 
97 
92 
73 
85 
83 
56 
13 
88 
85 
74 
83 
90 
82 
96 

103 

97 

68 

91 

99 

83 

105 

97 

103 

101 

88 

110 

100 

101 

92 

92 

104 

112 

90 

96 

98 

85 

92 

101 

103 

107 

97 

93 

104 

99 


Market  Talmt. 

$97,020  00 

97,000  00 

40.420  00 

9,200  00 

73,710  00 

152,100  00 

966,000  00 

9,600  00 

60,200  00 

17,640  00 

247,500  00 

1,425.000  00 

420,000  OO 

97,00O  00 

156,800  00 

1,693,670  00 

826,500  00 

127.330  00 

1,579,500  00 

175,000  00 

lo,40O  00 

1,820,000  OO 

97,000  00 

106,000  00 

70,041  09 

35.00O  00 

213,600  00 

970,000  00 

lS4,00O  00 

205,130  00 

S5,00O  00 

415,000  00 

1,12S,960  00 

60,06O  00 

2,504,4^^  00 

1,700,000  00 

55,500  00 

1,826,000  00 

2,700,000  00 

682,240  00 

240,000  00 

515,000  00 

194,000  00 

68,000  00 
773,500  00 

49,500  00 
207,500  00 
210,000  00 
242,500  00 
12S,750  00 
757,500  00 
506,000  00 
140,SO0  00 
100,000  00 
431,270  00 
617,320  00 

92,000  00 

52,000  00 
448,000  00 

22,050  00 

576,000  00 

1,470,000  00 

446,250  00 

920,000  00 

10,lOO  00 
334,750  00 
401,250  00 
194,000  00 

54,870  00 
102,960  00 
445,500  00 
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N.  Y.  &  Westchester  Lighting  Co.  48,  2004, 

N.  Y.  Gas,  Elec.  Lt.,  Ht.  A  Power  Co.  48, 1049, 

Pacific  Coast  Co.  5e,  1946, 

People's  Gas  Lt.  &  Coke  Co.,  Chic,  111.,  66,  1943, 

People's  Gas  Lt.  A  Coke  Co.,  Chic,  111.,  5s,  1947, 

Pittsburg  Co.  4H  1919,     .... 

Rochester  Gas  &  Elec.  Co.,  N.  Y.,  5e,  1912,  . 

Rochester  Gas  &  Electric  Co.,  N.  Y.,  4is,  1921, 

St.  Joseph  Stock  Yards  Co.,  Mo.,  4^,  1930, 

Utica  Knittine  Co.  58,  1920, 

Western  Pocahontas  Corporation  4^,  1945, 


Book  Vahio. 

Rato. 

Markot  Yaluo. 

.   $452,714  25 

83 

$423,300  00 

762,877  50 

85 

701,250  00 

835,950  00 

109 

817,500  00 

249,270  00 

120 

252,000  00 

.  2,136,330  00 

103 

2,163,000  00 

59,850  00 

90 

56,700  00 

251,800  00 

99 

247,500  00 

683,307  00 

96 

662,400  00 

736,525  20 

100 

724,000  00 

56,000  00 

100 

56,000  00 

337,227  00 

100 

330,000  00 

$104,606,322  69 

$98,676,702  13 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incoiporated  April  12, 1842.    Commecioed  business  Feb.  1, 1843. 

Charles  A.  Pbabody,  President.  Whjjam  F.  rhx^^' }  ^^^^^' 

Income. 

First  year's  premiums,  less  $794.40  for  reinsurance,  .  .  $2,815,716  32 

Surrender  values  applied  to  pay  first  year's  premiums,  .         37,457  62 

Total  first  year's  premiums  on  original  policies,  .         .         .  $2,853,173  04 
Dividends  applied  to  purchase  paid-up  additions,  .  *2,455,572  18 

Consideration  for  life  annuities,        ......       585,055  60 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........       547,746  49 

Total  new  premiums,       ....      *6,441,548  21 
Renewal  premiums,  less  $107,395.48  for  reinsurance,  .  47,155,649  39 

Dividends  applied  to  pay  renewal  premiums,    ....         78,306  65 
Surrender  values  applied  to  pay  renewal  premiums,  .         .  865,253  31 

Renewal  premiums  on  deferred  annuities,  ....         21,080  37 

Total  renewal  premiums,  .    $48,120,289  72 

Total  premium  income,    ......        ♦$54,561,837  93 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........       366,872  52 

Dividends  left  with  company  to  accumulate,     ....  6,789  05 

Interest  on  mortgages,   .....      $5,983,008  28 

on  collateral  loans,     ....  634,886  43 

on  bonds  and  dividends  on  stocks,       .      12,596,285  53 
on  premium  notes  and  policy  loans,     .        3,085,590  56 
on  Dank  deposits,       ....  190,989  01 

on  other  debts,  ....  139,136  72 

Rent,  including  $359,184.86  for  occupancy  of 

own  buildings, 1,670,663  41  24,300,559  94 

*  NOTX  BT  THi  OoMPAKT.  —  At  the  reqaest  of  the  MMsachuBetts  Insurance  Department, 
the  annual  statement  of  this  company  is  amended  in  respect  to  certain  items  relating  to 
dividends,  and  it  consequently  differs  from  the  reports  furnished  other  States  and  from  what 
appears  on  its  own  books.  The  difference  consists  of  the  exclusion  of  dividends  applied  to 
purchase  paid-up  additions,  in  those  cases  where  such  additions  are  then  or  subsequently 
surrendered  within  the  calendar  year  for  cash.  Such  additions  are  in  force  until  the  sur- 
renders are  executed,  and  if  death  occurs  within  the  days  of  grace  or  even  on  the  anniversary 
of  the  policy  on  which  the  dividend  is  allotted  the  additional  insurance  is  duly  paid  by  the 
company.  Unless  otherwise  specified  in  the  contract,  the  dividends  of  the  company,  be- 
C^ning  with  its  first  dividend  in  1848,  have  always  been  applied  according  to  this  system, 
pursuant  to  the  long-standing  custom  then  and  still  followea  by  the  principal  British  com- 

Sanies,    though   the   American   companies    have    since    followed    the    cash    dividend    system. 
^rreeponding  changes  are  made  in  '*  Disborsementa  "  and  in  the  '*  Exhibit  of  Policies." 
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Agents'  balances  previously  charged  off, $25,869  03 

Profit  on  sale  or  maturity  of  real  estate,  138,637.88;   bonds, 

$107,804.09;  stocks,  $462,925.78, 609,367  75 

Increase  by  adjustment  in  book  value  of  bonds,  .         .  337,895  04 

Other  sources,  238,020  19 

Total  income, *$80,447,211  45 

Ledger  assets,  Dec.  31,  1907, 495,158,421  46 

Total, *$575,605,632  91 

DiBBTTBSEMENTS. 

Death  claims  and  additions,    ....    $21,664,819  77 

Matured  endowments  and  additions,  5,140,930  60  $26,805,750  37 

Annuities  involving  Ufe  contingencies, 2,736,925  49 

Surrender  values  paid  in  cash, *9,473,242  99 

applied  to  pay  new  premiums,                  .         .  37,457  62 

applied  to  pay  renewal  premiums,  .  865,253  31 

Dividends  paid  pohcy  holders  in  cash, *5,770,588  01 

applied  to  pay  renewal  premiums,    ....  78,306  65 

applied  to  purchase  paid-up  additions,               .         .  *2,455,572  18 

left  with  the  company  to  accumulate,                .  6,789  05 

Total  paid  policy  holders, *$48,229,885  67 

Investigation  and  settlement  of  policy  claims,  .                            .  42,197  55 

Supplementary  contracts  not  involving  life  contingencies,  .         .  296,560  55 

Dividends  held  on  deposit  surrendered,    .....  19  19 
Commissions  to  agents:  new  poUcies,  $1,212,792.08;  renewals, 

$788,910;  annuities,  $23,594.84,  .                                    .         .  2,025,296  92 

Commuted  renewal  conmiissions, 5,046  24 

Salaries  and  allowances  for  agencies,        .....  1,049,355  36 

Agency  supervision,  traveling  and  other  agency  expenses,           .  808,2^  37 

Medical  examiners'  fees,  $211,010.35;  and  inspections,  $36,786.81,  247,797  16 

Salaries  of  officers  and  home  office  employees,  ....  1,195,943  54 

Rent,  including  $359,184.86  for  occupancy  of  own  buildings,  540,148  28 

Advertising,  printing,  postage,  etc.,          .....  465,253  68 

Legal  expenses,     .........  44,325  53 

Furniture  and  fixtures, 29,066  98 

Repairs  and  expenses  on  real  estate,         .....  461,538  83 

Taxes  on  real  estate, 380,496  15 

State  taxes  on  premiums, 639,719  82 

Insurance  department  Ucenses  and  fees,   .....  16,548  59 

All  other  licenses,  fees  and  taxes,     ......  81,367  41 

Agents'  balances  charged  off, 51,398  31 

Loss  on  sale  of  real  estate, 4,072  61 

Decrease  by  adjustment  in  book  value  of  ledger  assets,               .  3,483,024  30 

Deposits  on  account  of  pending  insurance,        ....  68,331  66 

Examination  by  public  accountants  and  State  department,  16,104  45 

Election  expenses,          ........  13,816  06 

Traveling  expenses,        ........  69,084  80 

All  other  disbursements, 58,763  60 

Total  disbursements, *$60,323,455  61 

Balance, $515,282,177  30 

*  Taken  from  an  amended  statement  filed  by  the  company  at  the  reciuest  d  this  Depaztmenft. 
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Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  ..... 

Book  value  of  bonds  and  stocks  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Suspense  account,  ...... 

Supplies,       .         .         .• 


S26,196,029  54 

126,120,961  39 

.    2,500,000  00 

.  63,048,558  17 

293,297,068  71 

70,631  16 

.       724,999  11 

.    3,130,991  77 

95,003  20 

67,778  99 

30,155  26 


Total  ledger  assets, 


$515,282,177  30 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans, 

Policy  loans. 

Other  assets. 
Rents  due  and  accrued. 


Sl,686,146  64 

1,869,639  10 

67,500  00 

30,162  78 

9,806  11 

187,510  40 


3,850.765  03 


Market  value  of  stocks  and  bonds  over  book  value,   . 


.  17,070,388  02 


New  BiudiiaM.  RsimwaIi. 

Uncollected  premiums,  .  S581,408  59      $3,205,339  69 

Deferred  premiums,  152,441  38        2,180,504  15 


Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


$733,849  97      $5,385,843  84 
173,173  24        1,400,319  40 


$560,676  73      $3,985,524  44    4,546,201  17 


Assets  not  admitted. 

Supplies, 

Agents'  debit  balances,  ..... 
Cash  advanced  to  officers  or  agents, 
Suspense  account,  ..... 

Special  deposits,  less  $19,491,081.34  liabilities 
thereon,     ....... 


$540,749,531  52 


$30,155  26 

95,003  20 

8,320  23 

59,458  76 

1,700,106  66    1,893,044  11 


Admitted  assets, 


$538,856,487  41 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 


table,  with  interest  at  3  and  3^^  P^  cent., 
Deduct  net  value  of  risks  reinsured, 

Net  reserve, 


$432,613,611  00 

44,161  oa 

$432,569,450  00 
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Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies  S2,202,326  11 

Surrender  values  claimable  on  terminated  policies,     .  .         39,938  93 

Death  losses  due  and  unpaid,  .         .         .         $442,055  08 

in  process  of  adjustment,      .         .  963,350  21 

reported, 895,305  00 

Matured  endowments  due  and  unpaid,     .  132,064  48 

Death  losses  and  other  policy  claims  resisted,   .  527,843  51 

Annuity  claims  due  and  unpaid,      .         .  181,561  81    3,142,180  09 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 1,335  53 

Dividends  left  to  accumulate  and  interest  thereon,    ...         .  6,769  86 

Premiums  paid  in  advance,     .......       517,700  95 

Unearned  interest  and  rent  paid  in  advance,     ....     1,308,991  52 

Conmiissions  to  agents  due  or  accrued, 3,882  54 

Miscellaneous  accounts  due  or  accrued, 13.720  06 

Medical  examiners'  and  legal  fees  due  or  accrued,      .  .         12,412  60 

State,  county  and  municipal  taxes  due  or  accrued,    .  631,853  07 

Dividends  or  other  profits  due  policy  holders,  ....  191,222  41 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 1,484,648  38 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 9,607,634  00 

Held  for  deferred  dividends,  payable  after  1909,  viz. : 
Twenty-year  period  policies,                          .     $62,274,606  61 
Fifteen-year  period  policies,  4,490,499  82 

Ten-year  penod  policies,  ....  1,545,127  30 
Five-year  period  policies,  ....  1,163,355  50 
AU  other  policies, 201,538  30  69,675,127  53 

Net  amount  of  uncollected  and  deferred  premiums  in  excess  of 

reserve  held  therefor, 52,087  30 

Deposits  on  account  of  pending  insurance,  ....  82,440  35 
Collections  and  deposits  held  in  trust,  .....  809,204  53 
Unassigned  funds  (surplus), 16,503,561  65 

Total  liabihties, $538,856,487  41 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1907. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  .         .  518,013  $1,178,942,927  00 

Endowment,  .  118,825      239,942,117  00 

All  other,  .  6,990        22,488,381  00 

Reversionary  additions,  -        18,388,625  00643,828    $1,459,762,050  00 


Issued  during  the  Year. 

Whole  life,    .  .  29,670  $72,236,250  00 

Endowment,  .  6,031        11,840,919  00 

All  other,  9,063        32,906,898  00 

Reversionary  additions,  -        *3,709,403  00  44,764      *120,693,470  00 


*  Taken  from  an  amended  statement  filed  by  the  company  at  the  request  cf  this  Dopartmvt. 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

■  • 

•  • 

•  m 

additions, 

■  • 

m 
m                              • 

•  • 

•  • 

•  • 

Old  Policies  revived. 

Number.                  Amount. 

•  514        $1,136,603  00 

202            382,508  00 

13              57,100  00 

430  00 

Total  No. 
729 

59 

Total  Amount. 

$1,576,641  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

43 

12 
4 

Whole  life,    . 
Endowment, 
AU  other, 

* 

Transfers,  Deductions. 

654        $2,177,286  00 
218             916,164  00 
617          1,640,834  00 

» 

Whole  life,  . 
Endowment, 
All  other, 


Total, 


1,489        $4,734,284  00 

Transfers,  Additions, 

696        $1,728,337  00 
311  857,241  00 

482  2,148,706  00 


1,489        $4,734,284  00 


689,380  *$1, 582,032, 161 00 


Terminated  during  the  Year. 

Whole  Ufe,    .  .     33,007  $92,588,475  00 

Endowment,  9,263  22,348,616  00 

All  other,      .  2,776  13,242,209  00 

Reversionary  additions,              -  *2,690,004  00 


45,046  ^$130,869,304  00 

How  terminated. 

By  death,     . 

7,194 

$21,502,165  00 

maturity. 

1,723 

4,995,533  00 

expiry,    . 

324 

2,703,458  00 

surrender. 

.      17,819 

♦42,300,144  00 

lapse, 

9,424 

21,743,383  00 

decrease, 

— 

9,398,164  00 

Not  taken,    . 

8,562 

28,226,457  00 

45,046    *130,869,304  00 


In  Force  Dec:  31,  1908. 

Whole  life,    .  .  515,275  $1,159,278,356  00 

Endowment,  .  115,900      229,758,005  00 

All  other,      .  .      13,159        42,718,042  00 

Reversionary  additions,              -        19,408,454  00644,334  $1,451,162,857  00 


*  Taken  from  an  amended  statement  filed  by  the  company  at  the  request  of  this  Department. 
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Schedule  A.    Securities  held  as  Collateral. 


Compftny's 
Markat  YwJnm. 


Southern  Pacific  R.R.  Ist  consolidated  58,  1937,  . 
Northwestern  Pacific  R.R.  1st  and  ref.  4^,  1957, 
City  of  New  Orleans,  La.,  imp.  4s,  1950, 
San  Pedro,  Los  Angeles  and  Salt  L.  R.R.  1st  4s,  1953, 


$267,300  00  \  ^.  500  j^jQ  ^ 

1,805,000  00  /•*»«*'»«*'  w 

641,250  00    500,000  0-^ 

1,600,000  00    500,000  00 


94,313,550  00  92,500,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
124,700  shares  Brooklyn  City, 


5,000 

19,000 

20,000 

8,700 

1,000 

5,500 

350 

9,000 

6,650 

10,000 

35,640 

75,000 

6,000 

8,000 

2,000 

16,634 


ft 
tt 
ti 
tt 
tt 
tt 
tt 
tt 
tt 


Chicag;o  &  Northwestern,  pref., 
Chic,  Afil.  &  St.  P.,  preferred, 
Cleve.  &  Pittsburg  betterment, 
Dei.,  Lackawanna  &  Western, 
Geor^a  R.R.  &  Banking  Co., 
Illinois  Central,  .... 
Massowippi  V.  (C,  T.  &  S.  D.  cert.), 
Morris  6c  Essex,  .... 


tt 
tt 
ft 
tt 
tt 
tt 
tt 


N.  Y.  Cent.  &  Hudson  River, 

New  York  &  Harlem,  . 

N.  Y.,  New  Haven  &  Hartford, 

Pennsylvania, 

Pitts.,  Ft.  Wavne  &  Chicago, 

Rensselaer  &  Saratoga, 

Sixth  Avenue,     . 

Worces.,  Nash.  &  Rochester, 

Bank  Stockt. 
2,000  shares  American  Ex.  Nat.,  N.  Y.,  N.  Y., 
6,000  -  - 

718 
1,330 
1,000 
1,000 
1,000 
1,500 

500 
8,648 
1,000 
4,665 

500 
1,750 
2,000 
36,088 
5,000 
9,536 


Book  Ysluo. 
S2,409,210  23 

533,108  70 
1,893,935  50 
1,057,700  00 
1,071,952  79 

194,532  20 

742,797  09 
35,000  00 

734,555  03 

789,819  27 
1,071,456  31 
6,755,472  66 
4,643,371  37 
1,007,541  39 
1,422,222  22 

254,751  44 
2,162,445  14 


tt 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
it 
tt 
it 
tt 
tt 
It 
tt 
tt 


343,114  26 

Bk.  of  Cal.,  San  Francisco,   .          .  1,904,016  79 

BrookK-n  Tr.  Co.,  N.  Y.,                  .  284,163  85 

Central  Tr.  Co.,  New  York,  N.  Y.,  .  1,528,550  61 

Chemical  Nat.,  New  York,  N.  Y.,  .  396,185  18 

Commer'l  Tr.  Co.,  Jersev  City,  N.  J.,  300,000  00 

First  Nat.,  New  York,  '^.  Y.,         .  443,450  00 

Gallatin  Nat.,  New  York,  N.  Y.,   .  292,748  49 

Girard  Tr.  Co.,  Philadelphia,  Pa.,  .  274,222  22 

Guaranty  Tr.  Co.,  New  York,  N.  Y.,  1,265,920  44 

Industrial  Tr.  Co.,  Prov.,  R.  I.,     .  200,000  00 

Lawvers'T.  Ins.  and  Trust  Co.,  N.Y.,  1,469,304  24 

Metropolitan  Tr.  Co.,  N.  Y.,  N.  Y.,  175,500  00 

Morristown  Trust  Co.,  N.  J.,           .  525,000  00 

Morton  Tr.  Co.,  New  York,  N.  Y.,  .  500,000  00 

Nat.  Bk.  of  Com.,  N.  Y.,  N.  Y.,      .  4,441,400  17 

Title  Guar.  &  Tr.  Co.,  N.  Y.,  N.  Y.,  1,120,975  91 

U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  N.  Y.,  1,479,071  04 

Miscellaneous  Stocks. 

15,000  shares  Cons.  Gas  Co.  of  New  York,           .  2,707,506  45 

1,115      "       Nat.  Safe  Deposit  Co.,  New  York,  .  111,315  63 

17,875      "      New  York  Dock  Co.,  preferred,     .  715,000  00 

Government  Bonds. 
Austrian  rentes  4r,  perpetual,     . 
British  consols  2^s,  op.  1923, 
Cape  of  Good  Hope  3^,  1949,  op.  1929, 
German  Im]>erial  loan  3s,  perpetual,  . 
Italian  rentes  3f  8,  3^s  perpetual, 
Prussian  consols  3b,  perpetual,   . 
Queensland  stock  3s,  1947,  op.  1922,  . 
Republic  of  Cuba  58,  1944, 
South  Australian  stock  38,  op.  1916,   . 
South  Australian  stock  3^,  1920, 
South  Australian  treasury'  4.s,  1909,     . 
South  Australian  scrip  certificates  3^8,  1936, 
Spanish  rentes  5s,  19o0,     . 
Tasnianian  stock  3}s,  1921, 
United  States   of  Mexico  5s,  1945, 
United  States  of  Mexico  4s,  1954, 
Victorian  stock  3s,  1917,   . 


3,225,247 

31,692 

48,914 

162,864 

3,091,163 

663,174 

48,865 

854,200 

12,144 

34,608 

24,335 

10,664 

150,997 

24,360 

1,823,643 

3.544,818 

24,293 


70 
99 
28 
63 
25 
11 
19 
00 
56 
17 
30 
81 
10 
00 
17 
00 
90 


Bate. 
195 
225 
164 
100 
555 
248 
149 
100 
185 
125 
335 
161 
132 
175 
199 
127 
138 

252 
372 
400 
1,800 
425 
317 
805 
350 
752 
555 
240 
245 
535 
500 
450 
196 
435 
372 

130 

117 

75 

98 
83 
95 
85 

104 
85 
86 

102 
88 
99 

100 
97 
8S 
97 
09 
03 
90 


XtttekValM. 

92,431,650  00 

1,125,000 

3,116,000 

1,000,000 

2,414,250 

248,000 

819,500 

35,000 

832,500 

706,250 

1,675,000 

5,73j^,040 

4,950.000 

1,050,000 

1,592,000 

264,000 

2,295,492 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

oo 

00 

a) 

00 
00 
00 


504,000  00 

1,860,000  (X) 

287.200  a» 

2,394.000  on 

425,000  00 

317.000  Oi> 

805.000  OiJ 

262.500  Oi> 

376.000  Oi) 

4,790,640  iH) 

240,000  00 

1,142,925  OO 

267,500  OO 

875,000  00 

900,000  OO 

7,073,24S  W 

2.175,000  00 

3,547,392  Ol» 

1,950,000  00 

130,455  <iO 

1,340,625  00 

3,166,203  60 

26.273  65 

46.265  iKi 

156.337  44 

3.31v'(,142    4« 

613.110  61 

43.557  2s 

1,020.000  OO 
11,399  TO 
33,749  lO 
24,350  Oil 
10,392  5s 
164.150  36 
23,619  .%0 

1.829,371   5«» 

3,664.200  (H> 
21,915  Oi< 
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Western  Australia  stock  3^,  1910,      . 
Western  Australia  stock  48,  1923, 
Western  Australia  stock  4s,  1924, 
Western  Australia  stock  S^s,  1935, 

StaUf  County  and  Municipal  Bonds. 
Arizona  5s,  1942,  op.  1912, 
Atchison  County,  Kan.,  5s,  1916, 
Brookl>Ti,  N.  Y.,  3*s,  1925, 
Chatham  County,  Ga.,  5s,  1909-19,     . 
Duluth,  Minn.,  5s,  1913,    . 
Duluth,  Minn.,  49,  1936,    . 
Guelph,  Out.,  58,  1910,      . 
Guelph.  Ont.,  5s,  1917-1920,      . 
Manitoba,  Province  4s,  1929, 
Memphis,  Tenn.,  4^,  1926, 
Memphis,  Tenn.,  66,  1915, 
Montreal,  Que.,  3^8,  1939, 
Montreal,  Que.,  48,  1925-27-33, 
Nashville,  Tennessee,  6s,  1911,  . 
Nashville,  Tenn.,  6s,  1913, 
New  Brunswick,  Province  4s,  1921-30-32, 
New  York,  N.  Y.,  6s,  1909, 
New  York,  N.  Y.,  3^8,  1927,       . 
Nova  Scotia,  Province  4s,  1919-20,     . 
Ottawa,  Ont.,  5a,  1909, 
Richmond,  Va.,  4s,  1924,  . 
Richmond,  Va.,  4s,  1926,  . 
Salt  Lake  City,  Utah,  4s,  1925, 
Savannah,  Ga.,  dep.  on  purchase  4^s,  1969, 
Topeka,  Kan.,  4s,  1924,     . 
Toronto,  Ont.,  48,  1910-11, 
Toronto,  Ont.,  4s,  1918,     . 

Railroad  Btrndn. 
Alabama  Great  Southern  equipment  4^,  1909, 
Alabama  Great  Southern  5s,  1927, 
Atchison,  Topeka  <fe  Santa  F^  48,  1909, 
Atchison,  Topeka  &  Santa  F6  4s,  1910-11, 
Atchison,  Topeka  &  Santa  F6  48,  1912-14, 
Atchison,  Topeka  &  Santa  F6  general  4s,  1995, 
A.,  T.  <&  Santa  F^  Tr.  Short  L.  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  4^,  1910, 
Atlantic  &  Yadkin  4s,  1949, 
Atlantic  Coast  Line  1st  coiis.  4s,  1952, 
Atlantic  Coast  Line  (L.  &,  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1911, 
Atlantic  Coast  lane  equipment  4s,  1913, 
Atlantic  Coast  Line  equipment  4s,  1914, 
Atlantic  Coast  Line  equipment  4s,  1916, 
Baltimore  &  Ohio  prior  hen  3^3,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3H    1^25 
Bait.  A  O.  (P.,  L.  E.  <k  W.  Va.  Div.)  4s,  1941, 
Broadwav  h  Seventh  Avenue  53,  1943, 
Brook.,  (Queens  Countv  &  Sub.  53,  1941,  op.  1916, 
Buffalo,  Rochester  &  Pittsburgh  cons.  4^,  1957, 
Canada  Southern  1st  extended  6s,  1913, 
Canada  Southern  5s,  1913, 
Central  of  Georgia  1st  5s,  1945, 
Central  of  Georgia,  notes  59,  1912, 
Central  Pacific,  Ist  refunding  4s,  1949, 
Central  of  New  Jersey  equipment  4s,  1909, 
Central  of  New  Jersev  equipment  4s,  1910, 
Chesapeake  <fe  Ohio  4*^s,  1992,    . 
Chesapeake  A  Ohio  equipment  4s,  1909, 
Cheifiapeake  h  Ohio  equipment  4s,  1910, 
Chesapeake  &,  Ohio  equipment  4s,  1911-13, 
Chicago  <fe  Alton  38,  1949, 
Chicago  &  Alton  col.  5s,    1912,  . 
Chicago  &  Alton  Equip.  Assoc.  4s,  1909, 
Chicago  it  Alton  Equip.  Assoc.  48,  1910, 
Chicago  <fe  Alton  Equip.  Assoc.  48,  1911-12, 
Chicago  (k  Alton  Equip.  Assoc.  48,  1913, 
Chicago  A  Alton  Equip.  Assoc.  4s,  1914-15, 


Book  Value. 

$55,511  13 

4,854  42 

6,795  50 

29,385  64 

15,010  50 

70,012  80 
103,060  00 

28,008  75 

50,620  00 
275,000  00 

18,124  20 
109,612  78 
220,740  00 
770,175  00 

55,291  50 
416,840  00 
573,359  50 

35,287  00 

50,700  00 

219,180  00 

2,000,000  00 

9,894  00 

405,725  00 

40,192  00 

9,954  00 

950  20 

1,006,000  00 

10,000  00 
297,300  00 
261,006  60 
978,638  SO 

147,289  60 

257,306  45 

401,839  20 

1.789,395  00 

1,566,656  50 

4,650,000  00 

940,700  00 

1,186,894  60 

341,810  00 

470,798  80 

2,829,000  00 

24,492  50 

189,320  00 

280,845  00 

9,404  00 

6,164,950  00 

2,309,776  00 

1,922,115  00 

1,878,000  00 

920,552  00 

617,251  20 

452,737  20 

726,440  55 

2,413,908  00 

640,315  00 

6,460,020  69 

79,904  00 

61,628  00 

1,974,600  00 

99,395  00 

49,255  00 

240,680  00 

4,266,500  00 

1,964,600  00 

109,590  00 

99,245  00 

197,155  00 

97,950  00 

194,735  00 


Bate. 

100 

100 

100 

97 

102 
102 

94 
100 
103 

96 
101 
104 

99 
105 
111 

91 
100 
104 
108 
100 
102 

94 
100 
100 
101 
102 

97 

94 

100 

99 

100 

103 

100 

09 

98 

100 

95 

98 

85 

95 

86 

98 

97 

96 

95 

94 

92 

96 

102 

99 

106 

106 

102 

115 

100 

97 

100 

99 

105 

100 

99 

98 

79 

100 

100 

99 

98 

97 

96 


Market  Value. 

$55,566  70 

4,870  00 

6,818  00 

29,240  94 

15,300  00 

69,360  00 

94,000  00 

27,500  00 

51,500  00 

264,000  00 

18,180  00 

110,656  00 

198,000  00 

787,500  00 

61,050  00 

364,000  00 

565.136  71 

36,400  00 

54,000  00 

219,000  00 

2,040.000  00 

9,400  00 

400,000  00 

40,000  00 

10,100  00 

1,020  00 

970,000  00 

10,000  00 

282,000  00 

261,000  00 

988,020  00 

148,000  00 

250,805  00 

402,000  00 

1,796,850  00 

1,574,860  00 

5,000,000  00 

950,000  00 

1,166,200  00 

297,500  00 

475,000  00 

2,580,000  00 

24,500  00 

194,000  00 

288,000  00 

9,500  00 

6,110,000  00 

2,313,800  00 

1,872,000  00 

2,040,000  00 

910,800  00 

636,000  00 

470,640  00 

721,140  00 

2,898,000  00 

650,000  00 

6,305,000  00 

80,000  00 

61,380  00 

2,100,000  00 

100,000  00 

49,500  00 

245,000  00 

3,950,000  00 

2,000,000  00 

110,000  00 

99,000  00 

196,000  00 

97,000  00 

192,000  00 
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Chicago  db  Northwestern  58,  1909, 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Ch.,  Burl.  &  Quincy  (Southwest.  Div.)  4b,  1921, 
Chicago,  Burlington  Sc  Quincy  58,  1913, 
Chicago  A  Western  Indiana  48,  1952, 
Chicago  &  Western  Indiana  56,  1910, 
Chicago,  Indiana  &  Southern  48,  195iS, 
Chic,  Rock  Island  &  Pac.  col.  trust  48,  1909, 
Chic,  Rock  Island  A  Pac.  col.  trust  4s,  1910-11, 
Chic,  Rock  Island  A  Pac.  col.  trust  4s,  1912, 
Chic,  Rock  Island  A  Pac  col.  trust  4s,  1913, 
Chic,  Rock  Island  &  Pac.  col.  trust  4s,  1914-15, 
Chic,  Rock  Island  &  Pac.  col.  trust  4s,  1916, 
Chic,  Rock  Island  A  Pac  col.  trust  48,  1917-lS, 
Chic,  Rock  Island  &  Pac.  4s,  1934,  . 
Chic,  St.  Paul,  Minn.  &  Omaha  3^,  1930, 
Choctaw.  Oklahoma  &  Gulf  5s,  1952, 
Christopher  <fe  Tenth  Street  48,  1918, 
Cin.,  New  Orleans  A  Tex.  Pac.  eq|uip.  4^,  1909, 
Gin.,  New  Orleans  &  Tex.  Pac  eqmp.  4^,  1910-11, 
Cin.,  New  Orleans  &  Tex.  Pac  equip.  4Xs,  1912-14, 
Cin.,  New  Orleans  &  Tex.  Pac.  equip.  4^5, 1915-16, 
Cincinnati,  Sandusky  A  Cleveland  5s,  1928, 
Cleveland,  Cin.,  Chicago  &  St.  Louis  4s,  1993, 
Columbia  &  Greenville  6s,  1916, 
Columbus  Consolidated  Street  58«  1909, 
Delaware  &  Hudson  Co.  Ist  lien  equip.  4^,  1922, 
Delaware  A  Hudson  Co.  1st  refunaing  4s,  1943, 
Duluth  Union  Depot  Co.,  Minn.,  1st  5s,  1930, 
East  Tenn.,  Va.  A  Ga.  5s,  1930, 
El  Paso  A  Kock  Island  5e,  1951, 
Erie  Car  Trust  4s,  1909,    .... 


50 
00 
50 
60 


Erie  Car  Trust  4s,  1910, 

Erie  Car  Trust  4s,  1911, 

Erie  Car  Trust  48,  1912,    .... 

Erie  Car  Trust  48,  1913,     .... 

Erie  Car  Trust  48,  1914-15, 

Erie  Car  Trust  4s,  1916,    .... 

Eric  (Pennsylvania  Coal  Co.)  48,  1951, 

Erie  1st  consolidated  78,  1920,   . 

Florida  East  Coast  col.  trust  6s,  1910, 

Ft.  Street  Union  Depot,  Detroit,  Mich.,  4^,  1941 

Galveston,  Harrisburgh  A  San  Antonio  6s,  1910, 

Georgia  Pacific  6s,  1^2,    .... 

Georgia  R.R.  A  Banking  56,  1922, 

Hoclang  Vallev  Car  Trust  4H  1909-11, 

Hudson  Coal  (Jo.  4s,  1909, 

Hudson  Coal  Co.  48,  1910-11,     . 

Hudson  Coal  0>.  4s,  1912-14,     . 

Hudson  Coal  Co.  4s,  1915-16,     . 

Hudson  Coal  Co.  48,  1917, 

Illinois  Central  refunding  48,  1955, 

Indianapolis  A  St.  Louis  7s,  1919, 

Interborough  Rapid  Transit  6s,  1911, 

Kansas  City,  Fort  Scott  A  Memphis  6s,  1928, 

Knoxvllle  A  Ohio  6s,  1925, 

Lehigh  A  Lake  Erie  4is,  1957,  . 

Lehigh  Valley  4s.  2003,      .... 

Lehigh  A  Wilkesbarre  Coal  Co.  4^8,  1910,    . 

Lehigh  A  Wilkesbarre  Coal  Co.  58,  1912,      . 

Lon^  Island  refunding  4s,  1949, 

Louisville  A  Nashville  4s,  1923, 

Louisville  A  Nash.  (Atl.,  K.  A  C.  Div.)  4s,  1955, 

Louisville  A  Nash.  (So.,  Monon.  col.)  4s,  1952, 

Louisville,  New  Albany  A  Chicago  ^,  1910, 

L.,  New  Albany  A  Ch.  (C.  A  Ind.  Div.)  6s,  1911, 

Manitoba  A  Southeastern  4s,  1929,     . 

Metropolitan  Street  4s,  2002, 

Metropolitan  Street  5s,  1997, 

Minn.  &  St.  Ix)uis  (Iowa  Ext.)  7s,  1909, 

Minneapolis  Street  6s,  1913, 


00 
10 
00 
00 
00 


00 
00 
90 
70 
60 
40 
00 
00 
00 


Book  Talne. 

S25,180  00 

1,709,002 

504,328 

429,040 

571,521 

913,800  00 

496,100  00 

4,505,000  00 

306,351  10 

1,757,190  40 

901,692  90 

324,984 

359,003 

126,932 

247,903 

3,427,050 

599,105  00 

1,097,100  00 

208,509 

63,776 

129,395 

289,499 

93,577 

528,287 

231,475 

212,930 

5,988 

2,371,250  00 

1,925,000  00 

306,840  00 

106,130  00 

526,542  50 

92,684  00 

90,526  70 

88,501  00 

86,602  20 

84,816  20 

164,725  60 

88,590  80 

3,873,621  00 

532,523 

1,485,050 

51,030 

828,415 

519,105 

1,000,000 

92,098 

100,000  00 

200.000  00 

300,000 

200,000 

50,000 

1,950,400 

401,475 

249,450  00 

602,700  00 

58,605 

1,902,200 

1,718,925 

2,231,007 

615,103 

2,412,750 

4,744,500  00 

739,912  76 

2,026,200 

51,075 

16,679 

173,636 

800,000  00 

1,500,000  00 

197,925  90 

185,287  50 


40 
00 
00 
00 
40 
00 
20 


00 
00 
00 
00 
00 


00 
00 
00 
50 
50 
00 


00 
00 
20 
93 


101 

107 

110 

96 

102 

98 

100 

95 

100 

98 

97 

96 

95 

94 

93 

91 

93 

107 

80 

100 

99 

98 

97 

108 

98 

106 

100 

102 

101 

105 

108 

102 

100 

99 

98 

97 

96 

95 

94 

86 

124 

100 

97 

102 

114 

105 

100 

100 

99 

98 

97 

96 

100 

124 

103 

113 

115 

100 

98 

100 

100 

97 

97 

95 

85 

101 

102 

98 

60 

88 

100 

106 


00 
00 
00 

oo 

00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


MnketTahie. 
925,250  00 
1,792,250  00 
616.000  00 
417,600  00 
579,360  00 
980,000  00 
500,000  00 
4,750,000  00 
309,000  00 
1,750,280  00 
899,190  00 
316,800  00 
347.700 
122,200 
237,150 
3,640.000 
604,500 
1,070,000 
168,000 
64,000  00 
129,690  00 
291,060 
94,090 
554,040 
245,000 
210,940 
6.000 
2,550,000  00 
2,020,000  00 
315,000 
108,000 
510,000 
94,0OO 
93,06O 
92,120 
91,lSO  00 
90,24O  00 
178,600  00 
97,760  00 
3,620,000  00 
554,280  00 
1,500,000  00 
48,500  00 
833,340  OD 
516,420  00 
1,050,000  00 
96,000 
100,000 
198,000 
294.000 
194,000 
48,000  00 
2,000,000  OD 
465.000  OO 
257,500  OO 
56.5,000  OO 
57,5O0  OD 
2,000,000  00 
1,715,000  00 
2.225,000  Or^ 
605,000  00 
2,425,000  00 
4,850,000 
788,500 
1,870,000 
50,500 
16,320  00 
171,813  60 
1,200.000 
1,320.000 
197.000 
193,dS0 


00 
00 
00 
00 
00 


00 
OD 
00 
00 


OD 
00 
00 
OO 
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Missouri  Pacific  5b,  1017,  . 
Mobile  &  Ohio  1st  66,  1927, 
Mobile  &  Ohio  equipment  5s,  1909, 
Mobile  A,  Ohio  equipment  5s,  1910-11, 
Mobile  &  Ohio  equipment  5s,  1913,     . 
Momn's  Louisiana  A  Texas  78,  1918, 
Nashville,  Chattanooga  &  St.  Louis  78,  1913, 
Nashville,  Chat.  &  St.  L.  (Lebanon  Br.)  6s,  1917, 
Nashville.  Chat.  A  St.  L.  (McMinue  Br.)  66,  1917, 

New  England  5s,  1945, 

New  England  4s,  1945, 

New  Haven  A  Northampton  Co.  48,  1956,  . 
New  Orleans  A  Northeastern  equip.  4^,  1909-10, 
New  Orleans  &  Northeastern  equip.  4^8, 1911-13, 
N.  Y.  Cent.  &  Hudson  R.  (L.  S.  col.)  3^8, 1998, 
New  York  Central  A  Hudson  R.  4s,  1934,    . 
New  York  Central  &  Hudson  River  3^,  1997, 
New  York  Central  Lines  equipment  58,  1919-20, 
New  York  Central  Lines  equipment  59,  1921-22, 
N.  Y.,  New  Haven  <k  Hartford  con.  3^,  1956, 
N.  Y.,  N.  H.  &  H,  (H.  R.-Pt.  Chester)  48, 1954, 
New  York,  Ontario  A  Western  58,  1909,      . 
New  York,  Ontario  <k  Western  59,  1910-11, 
New  York,  Ontario  &  Western  5s,  1912,      . 
New  York,  Ontario  &  Western  4s,  1955, 
Norfolk  &  West.  (Pocah.  C.  A  C.)  joint  4s,  1941, 
"Nor.  Pacific-Gt.  North.  (C,  B.  &  Q.  col.)  4s,  1921 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Co.  3H  1941-42-44,      . 
Pennsylvania  Co.  15-26-year  4s,  1931, 
Pennsylvania  convertible  3^,  1915,    . 
Pennsylvania  consolidated  48,  1948,    . 
Peiinsylvania  equipment  34s,  1909,     . 
Pennsylvania  equipment  3^8,  1910,     . 
Pennsylvania  equipment  3|s,  1911-12, 
Pitts,  Cin.,  Chic.  <k  St.  Louis  4s,  1953-57,    . 
Reading  Co.  (Jersey  Central  col.)  4s,  1951,  . 
Richmond  (Sb  Danville  5s,  1927, 
Richmond  &  Danville  66,  1915, 
Richmond,  York  River  A  Chesapeake  5b,  1910, 
Rochester  <k  Pitteburgh  6s,  1922, 
Rock  Island-Frisco  Terminal  Ss,  1927, 

Rutland  4^,  1941, 

St.  Ijouis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Paul  &  Duluth  2d  5s,  1917,  . 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St  Paul  CSty  6s,  1934,       .... 

Second  Avenue  5e,  1948,   .... 

Southern  Pacific  4.s,  1955, 

Southern  Pacific  collateral  4s,  1910,    . 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  Arizona  66,  1910, 

Southern  collateral  trust  56,  1909, 

Southern  58.  1994, 

Southern  (E.  Tenn.  Reorganization)  5s,  1938, 

Southern  (Memphis  Division)  5s,  1996, 

Southern  (Mobile  &  Ohio  col.)  4s,  1938, 

Southern  equipment  4^,  1920,  . 

Third  Avenue  4s,  2000,      .... 

Tidewater  Co.  first  lien  6s,  1913, 

Toledo  A  Ohio  Central  car  trust  4s,  1912,    . 

Toledo  &  Ohio  Central  car  trust  4s,  1913,    . 

Toledo  &  Ohio  Central  car  trust  4s,  1914-15, 

Union  Pacific  first  lien  and  refunding  48,  2008, 

Union  of  New  York  5e,  1942, 

Utah  A  Northern  Ist  extended  48,  1933, 

Vandalia  4s,  1955-1957,     .... 

Wabash  1st  56,  1939 

Washington  Ry.  &  Electric  4r,  1951,  . 
Washington  Terminal  5s,  1909, 
Western  Alabama  4§s,  1918, 


00 
00 
50 
00 
00 
00 
90 


Book  Yslue. 
$1,033,300  00 

799,614  80 

104,451 
69,002 
24,257 

258,425 

686,239 
55,345 

204,705 
6,697,360  00 
2,681,260  00 

498,760  00 

135,776  30 

166,739  50 
9,760,000  00 

968,500  00 
6,430,441  50 
1,462,826  00 
1,864,300  00 
1,312,309  35 

487,750  00 
60,000  00 

120,000  00 
60,000  00 

424,300  00 
2,319,000 
5,8aS,600 
2,872,800 
4,161,618 
1,676,360 
5,945,861 

968,000 

701,529 

789,280 
1,358,907 
1,991,800 
1,336,600  00 

207,300  00 

624,046 

391,961 

378,746 

372,932 

389,360 
1,047,630 

187,827 

268,847 

299,370 

687,300 
6,241,100 

297,150 

451,811 

446,688 
3,996,000 
5,661,860 

756,096  80 
1,645,870  00 

283,613 

478,530 
1,184,000 

491,100 

11,280 

52,071 

29,099 

1,901,800 

403,240 

966,200 
3,011,660 
2,140,277 
1,202,012 

248,960 


00 
00 
00 
10 
00 
90 
00 
60 
00 
60 
00 


00 
20 
80 
00 
00 
00 
60 
40 
10 
00 
00 
00 
80 
90 
00 
00 


00 
00 
00 
00 
00 
60 
60 
00 
00 
00 
00 
40 
60 
00 


1,352,160  00 


Bate.       Market  Value. 

100  $1,000,000  00 

121  830,060  00 

100  106.000  00 
99  69,300  00 

'  98  24,600  00 

120  300,000  00 
112  704,480  00 
112  56,000  00 

112  211.680  00 
119  6,646,000 

101  2,625,000 
99  495,000 

100  137,000 

99  168,300 

84  8,400,000 

94  940,000 
96  5,434,000 

107  1,606,000 

108  2,160,000 

98  1,309,770 

102  610,000 
100  60,000 

99  118,800 
98  58,800 
93  465,000 

90  2,250,000 

98  6,880,000 
96  2,860,000 

91  4,079,630  00 
100  1,700,000  00 

96  5,750,360 
104  1,040,000 
100  705,000 

99  792,000 

98  1,367,100 
100  2,000,000 

97  1,455,000 
100  200,000 
108  641,080 

100  394,000 

121  394,460 

101  383,800 
100  400,000 

87  1,022,260 

104  182,000 

121  292,820 

118  354,000 

82  410,000 

95  5,225,000 

99  297,000 

100  451,000 

101  446,410 

100  4,000,000 
107  5,323,260 
104  690,660  00 
106  1,622,500  00 

87  266,660  00 

92  460,000  00 
70  1,657,600  00 

101  506,000  00 

98  11,760  00 
97  64,320  00 

96  30,720  00 

97  1,940,000  00 
92  368,000  00 

100  1,000,000  00 

99  2,970,000  00 

113  2,366,220  00 

88  1,430,000  00 
100  260,000  00 
100  'J  1,360,000  00 


00 
00 
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00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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00 
00 
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MiaedLaiieoua  Bonds, 
Brookl3m  &  New  York  Ferry  Co.  6s,  1911, 
Brooklyn  Union  Gas  Co.  5^,  1945, 
Columbia  College  3s,  1909, 
Equitable  Gas  Light  Co.,  N.  Y.,  5a,  1932, 
Hoboken  Ferry  Co.  5s,  1946, 
International  Merc.  Marine  col.  trust  4^,  1922, 
Jefferson  &  Clearfield  Coal  &  Iron  Co.  Ss,  1926, 
Laclede  Gas  Lisht  Co.,  St.  Lo.,  Mo.,  1st  5s,  1919, 
Long  Branch  Water  Supply  Co.  5s,  1913,     . 
N.  Y.  &  East  River  Gas  Co.  58,  1944, 
New  York  Dock  Co.  48,  1951,     . 
Ocean  Steamship  Co.  5s,  1920,   . 
Palace  Hotel  Co.  of  San  Francisco  6s,  1928, 
Philadelphia  Bourse  5s,  1913,     . 
United  States  Mortgage  &  Trust  Co.  4s,  1917-22, 
Western  Union  Telegraph  Co.  col.  trust  5s,  1938, 


BookValQA. 

$194,173  85 

2,144,200  00 

250,000  00 

523,200  00 

1,495,000  00 

876,750  00 

500,262  00 

934,800  00 

100,000  00 

247,575  00 

2,335,810  75 

497,652  60 

550,000  00 

277,557  50 

4,247,170  00 

1,035,900  00 


97 
105 
100 
101 
106 

76 
103 
103 
100 
107 

91 
100 
101 

98 
100 

98 


Msrkit  TihM. 
S182,5^5  00 

2,100,000  00 
250,000  00 
505,000  00 

1,590,000  00 

1,140,000  00 
531,480  00 

1,030,000  00 
100,000  00 
267.500  00 

2,315,950  00 
498,000  00 
555.500  00 
269.500  00 

4,248,000  00 
980.000  00 


$293,297,068  71 


$310,367,456  73 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Incoiporated  Jan.  31, 1845.    Commenoed  business  April,  1845. 

Fred'k  Frelinghtjtsen,  President.  J.  W.  Johnson,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,         ....  $1,911,275  43 
Dividends  applied  to  purchase  paid-up  additions,  411,146  09 

Consideration  for  life  annuities,        ......        150,582  49 

Total  new  premiums,       ....      $2,473,004  01 

Renewal  premiums, 13,239,163  24 

*  Dividends  applied  to  pay  renewal  premiums, ....     1,614,241  14 
Surrender  values  applied  to  pay  renewal  premiums,  .  13,358  53 

Renewal  premiums  on  deferred  annuities,  5,131  58 

Total  renewal  premiums,  .    $14,871,894  49 

Total  premium  income,    ......  $17,344,898  50 

t  Consideration  for  supplementary  contracts  not  involving  life 


contingencies. 
Interest  on  mortgages,   .... 

on  collateral  loans, 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance, 

XvClJii,    ....... 


1,172,010  47 

$2,719,398  26 

65,659  93 

1,374,753  79 

1,093,340  62 

24,918  91 

1,774  36 

1,387  18 

135,290  29    5,416,523  34 


Profit  on  sale  or  maturity  of  real  estate,  $19,610.44;    bonds, 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


20,610  44 

$23,954,042  75 
109,161,963  80 

$133,116,006  55 


*  Inoladea  $304,743.37  of  "  diTidenda  applied  upon  the  aooelentlT*  endowm^t  plea  **  to  ihoctaa  i 
ment  or  premium  paying  period. 

t  Indnding  eommntea  Talue  of  claJme  incaired  prior  to  1908  imder  eupplementary  oootnwAB,  not 
inrolTing  life  oontingencies  and  not  heretofore  inclnded  in  diehnnemente,  rix.,  death  oUma,  9G09^S.5t ; 
endowmenU,  $332,728.10;  rarrendered  policies,  $4,322.16. 
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Disbursements. 

*  Death  claims  and  additions,    .     . 

*  Matured  endowments  and  additions,     . 


$5,828,498  21 
1,899,245  28  $7,727,743  49 


Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse, 

*  Surrender  values  paid  in  cash,      .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Dividends  paid  policy  holders  in  cash, 

t  applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,         .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Conunissions  to  agents:    new  policies,  $736,950.06;    renewals 

$969,748 .  41 ;  annuities,  $7,788 .  77,        . 
Conmiuted  renewal  commissions,     .... 

Salaries  and  allowances  for  agencies. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $118,849;  and  inspections,  $1,807.06, 

Salaries  of  officers  and  home  office  employees,  . 

xvenXi,  .'.  . 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ...... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  of  real  estate,      .... 

Decrease  by  adjustment  in  book  value  of  real  estate. 

Expenses  of  mortgage  investments. 

Premium  on  bonds  purchased. 

All  other  disbursements,  .... 


173,600  42 

7,545  05 

2,490,819  42 

13,358  53 

381,856  21 

1,614,241  14 

411,146  09 

$12,820,310  35 

2,298  92 

172,952  35 

1,714,487  24 

7,392  10 

27,129  83 

20,749  05 

120,656  06 

414,877-  55 
27,850  17 

125,367  27 
43,396  80 
15,132  49 
44,921  66 
56,417  40 

179,653  07 
13,759  50 

161,526  13 
20,562  89 

174,000  00 
50,698  58 
81,613  85 
84,400  66 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (schedule  B),  . 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 


$16,380,153  92 
$116,735,852  63 


$3,688,053  54 

54,240,785  55 

2,552,400  00 

15,922,056  24 

5,398,049  46 

33,578,840  71 

7,342  50 

164,365  52 


*  Indnding  oommutod  yalue  of  olaima  incumd  prior  to  1908  under  mpplementary  contracts,  not  in- 
Tolving  life  contingencies  and  not  heretofore  included  in  disbursements,  ylz.,  death  claims,  $609,013.57; 
endowments,  $332,728.10-;  surrendered  policies,  $4,322.16. 

t  Includes  $204,743.37  of  "  dividends  applied  upon  the  accelerative  endowment  plan  "  to  shorten  endow- 
ment or  premium  paying  period. 
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Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  $1,149,368  69 
Agents'  balances  (net), 34,590  42 

Total  ledger*  assets, $116,735,852  63 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $1,262,686.52;  bonds, 

$291,517.96;  premium  notes,  $615,516.12,   .  .     2,169,720  60 

Market  value  of  bonds  over  book  value,  .....       884,024  SO 

New  BusiiieM.  Renewals. 

Uncollected  premiums,  .         .       $195,975  85       $573,108  68 
Deferred  premiums,  .         166,858  16         986,345  87 

Total,    ....       $362,834  01    $1,559,454  55 
Deduct  loading,     .  .  72,566  80         311,890  91 

Net  uncollected  and  deferred 
premiums,.  $290,267  21    $1,247,563  64        1,537,830  So 


Gross  assets, $121,327,428  S3 

Assets  not  admitted. 
Agents'  debit  balances, 36,105  S4 

Admitted  assets, $121,291,323  01 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 
table,  with  interest  at  3  per  cent.,        ....        $109,038,315  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ..... 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,    .... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted. 


1,042,137  07 
$142,985  66 
300,000  00 
55,983  00 
60,906  88       559,875  51 


95,137  40 

23,735  94 

7,489  OU 

50.000  00 


Premiums  paid  in  advance,     . 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  and  legal  fees  due  or  accrued,  .  47,850  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  300,000  00 

Dividends  or  other  profits  due  policy  holders,  ....       336,108  75 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 2,603,721  02 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 

on  new  business, 67,341  99 

Unassigned  funds  (surplus), 7,119,61133 

Total  liabilities, $121,291,323  01 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,  $5,157,557  54 

Received  during  1908,  new  policies,  $6,620.80; 
old  policies,  $1,047,927 .  31, .  1,054,548  11  $6,212,105  65 
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Used  in  payment  of  losses  and  claimis. 
Used  in  purchase  of  surrendered  policies, . 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  of  Policies. 
In  Force  Dec,  31,  1907. 

Number.  Axnoimt. 


$185,970  91 

270,742  93 

7,545  05 

6,393  94 

343,403  36 


$814,056  19 


.  $5,398  049  46 


ToUlNo. 


Total  Amount. 


Whole  Ufe,    . 
Endowment, 
AU  other. 
Reversionary 

•  • 

•  • 

•  • 

additions, 

•  • 

•  • 

additions, 

•  ■ 

•  • 

•  • 

additions, 

•  • 

•  • 

•  ■ 

•  • 

•  • 

•  • 

•  • 

•  • 

152,103  $352,759,120  00 

33,043      70,888,341  00 

6,486      14,627,944  00 

7,436,550  00 

191,632  $445,711,955  00 

WTiole  life,    . 
Endowment, 
All  other. 
Reversionary 

Issued  during  the  Year. 

20,680    $49,713,948  00 

2,630        5,346,583  00 

1,673        5,683,950  00 

702,730  00 

24,983      61,447,211  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

Old  Policies  revived. 

130         $287,900  00 

33             93,552  00 

5             14,205  00 

8,396  00 

• 
168           404,053  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

17           $91,474  00 

58,574  00 

1               4,000  00 

18           154,048  00 

WTiolelife,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 

3,909      $7,267,612  00 

631        1,104,791  00 

27           128,000  00 

. 

Wliolelife,    . 
Endowment, 
All  other, 

4,567      $8,500,403  00 

Transfers,  Additions. 

42         $155,500  00 

51           123,650  00 

4,474        8,221,253  00 

4,567      $8,500,403  00 

Total,    . 

216,801  $507,717,267  00 

Terminated  during  the  Year. 

Whole  life,    .  8,341  $20,012,304  00 

Endowment,  2,344  5,400,705  00 

All  other,      .  .         .           3,323  7,552,856  00 

Reversionary  additions,                 -  461,744  00 


14,008    $33,427,609  00 
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By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


How  terminaied. 

Number.  Amovnt. 

2,111  $5,191,806  00 

658  1,592,399  00 

2,309  4,555,602  00 

3,412  8,480,908  00 

2,540  5,151,714  00 
457,967  00 

2,978  7,997,213  00 


ToUlNo. 


Totel  AmonnS. 


14,008    $33,427,609  00 


In  Force  Dec.  31, 1908. 

160,722  $375,728,026  00 

32,782   70,005,204  00 

9,289   20,870,496  00 

7,685,932  00  202,793  $474,289,658  00 


Fort  Worth  <fe  Rio  Grande  Ry.  4%  1928,      . 
500  shares  Rapid  Transit  St.  Ry.,  Newark,  N.  J., 


500 
600 
200 
600 
200 
600 
200 
200 
100 
100 
200 


i€ 
(I 
t4 
it 
it 
It 
II 
if 
tt 


ti 


} 


100 
100 
200 
500 
500 
800 
300 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  YAlne. 

$4,350  00 

120,000  00 

81,250  00 

90,600  00 

36,600  00 

90,600  00 

36,600  00 

90,600  00 

36,600  00 

20,200  00 

13,200  00 

8,500  00 

24,000  00 

21,800  00 

25,800  00 

5,600  00 

10,000  00 

8,400  00 

3,750  00 

75,500  00  , 

54,900  00/ 

14,700  00 

77.900  00 

42,000  00 

8,000  00 

33,000  00 

9,200  00 

26,460  00 

13,200  00 

12,000  00 

5,750  00 

12,000  00 

5,750  00 

6,050  00 

4,400  00 

4,600  00 

6,180  00 

2,970  00 

10,900  00 

10,000  00 

17,700  00 

13,200  00  ( 

31,000  00  I 

48,500  00  J 

117,600  00 '^ 

42,600  00  [ 

7,800  00  I 


Natipnal  Newark  Banking  Ck>., 
Chicago.  Milwaukee  A  St.  Paul  Ry.,  common, 
Union  Pacific  R.R.,  common,  . 
Chicago,  Milwaukee  &  St.  Paul  Ry.,  common, 
Union  ]Pacific  R.R.,  common,  . 
Chicago,  Milwaukee  &  St.  Paul  Ry.,  common. 
Union  Pacific  R.R.,  common,  .     '     . 
Atchison,  Topeka  &  Santa  F4  Ry.,  preferred, 
Minneapolis,  St.  Paul  &  S.  Ste.  Marie  Ry.,  com. 
Norfolk  &  Western  Ry.,  common,     . 
Southern  Pacific  Co.,  common, 
Canada  Southern  Rv.  Extended  68,  1913,    . 
Chicago,  St.  Paul,  ^Minneapolis  &  Omaha  Ry.  6e,  1930, 
Chicago  &  Western  Indiana  R.R.  6s,  1932, 
Chicago  &  Western  Indiana  R.R.  4s,  1952, 
Kansas  Citv,  Fort  Scott  &  Memphis  Ry.  4s,  1936, 

Wabash  R.R.  4s,  1956,  * 

500  shares  Chicago,  Milwaukee  &  St.  Paul  Ry.,  common, 
300      "      Union' Pacific  R.R.,  common,  . 
100      "      Great  Northern  Rv.,  preferred, 
475      "      Consolidated  Gas  (Do.  of  New  York,  . 
Brooklyn  Union  Gas  Co.  5m,  1945,       .... 
Interborough-Metropolitan  Co.  of  New  York  4^s,  1956, 
300  shares  Baltimore  &  Ohio  R.R.,  common,     . 
100      "      Baltimore  &  Ohio  R.R.,  preferred,    . 
180      "      Great  Northern  Ry.,  preferred, 
100      "      Minn.,  St.  P.  &  Sault  Ste.  Marie  Ry.,  common, 
100      "      Southern  Pacific  Co.,  common,       '  . 

Chicago  &  Erie  R.R.  5s,  1982, 

Interborough-Metropolitan  Co.  of  New  York  4^,  1956,  . 
Northern  Pacific  Terminal  Co.  6s,  1933, 

Oregon  Short  Line  Ry.  69,  1922 

St.  Louis  <&  San  Francisco  R.R.  4s,  1951,     . 
Wisconsin  Central  Ry.  4s,  1949,  .... 

Laclede  Gas  Light  Co.  of  St.  I^uis  5s,  1919, 
Lehigh  A  Wilkesbarre  Coal  Co.  5s,  1912,  . 
100  shares  Atlantic  Coast  Line  R.R ,  common, 

Atchison,  Topeka  &  Santa  F6  Ry.,  common, 

Canadian  Pacific  Ry.,  common, 

Pemisylvania  R.R.,*  .... 

Southern  Rv.,  preferred, 

Twin  City  ft'apid  Transit  Co.,  Minn.,  common, 

Great  Northern  Rv.,  preferred, 

Northern  Pacific  Ry., 


100,000  00 


S2,400  00 

100,000  00 

50,000  00 

100,000  00 
100,000  00 
100,000  00 


100,000  00 


100,000  00 
100,000  00 


Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 


100,000  00 


100,000  00 
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400 
300 
100 
200 
200 
200 
400 
300 
100 
200 
100 
100 
100 
200 
100 


400  ahares  Chicago,  Milwaukee  &  St.  Paul  Ry.,  common, 

Ann      n      Union  Pacific  R.R.,  common,  . 

Baltimore  A  Ohio  R.R.,  common,     . 
Canadian  Pacific  Ry.,  common, 
Colorado  &  Southern  Ry.,  Ist  preferred,    . 
Minn.,  St.  Paul  A  Sault'Ste.  Marie  Ry.,  com., 
Reading  Co.,  common,     .... 
Twin  City  Rapid  Transit  Co.  of  Minneap.,  com. 
Atlantic  Coa^t  Line  R.R.,  common, 
Atchison,  Topeka  &  Santa  F^  Ry.,  common, 
Atchison,  Topeka  &  Santa  F6  Ry.,  preferred, 
Baltimore  &  Ohio  R.R.,  common, 
Minneap.,  St.  Paul  &  Sault  Ste.  Marie  Ry.,  com. 
Reading  Co.,  common,    .... 
Twin  City  Rapid  Tran.  Co.  of  Minneap.,  com.. 
Union  Pacific  K.R.,  common,  . 

Wabash  R.R.  48,  1956, 

25      "      Atch.,  Topeka  &  Santa  F^  Ry.,  common, 

139      "      Chicago  &  Northwestern  Rv.,  conuuou,     . 

500      "      Evansville  &  Terre  Haute  il.R.,  common, 

75  "      Great  Northern  Rv.,  preferred, 

25      "      Illinois  Central  R.K.,       .... 
50      "      New  York,  Ontario  &  Western  Ry.,  common, 
50      "      Northern  Pacific  Ry.,      .... 

76  "      Pennsylvania  R.R.,  .... 
10      "      Southern  Pacific  Co.,  preferred, 

Atchison,  Topeka  &  Santa  F^  Ry.  4s,  1955, 
Baltimore  &  Ohio  R.R.  4r,  1948,  .... 

Chicago,  Rock  Island  &  Pacific  K.R.  4s,  2002, 
Evansville  &  Indianapolis  R.R.  6s,  1926,     . 
Greenbay  &  Western  11.R.  debentures  "A," 

Iowa  Central  Ry.  56,  1938. 

New  York,  Susquehanna  &  Western  R.R.  56,  1940, 
St.  Louis  &  San  Francisco  R.R.  46,  1951,     . 

200  shares  Great  Northern  Rv.,  preferred, 

700      "      Northern  Pacific  Ay.,      .... 
Atchison,  Topeka  &  Santa  F^  Ry.  4s,  1995, 

700  shares  Northern  Pacific  Ry.,      .... 

900      "      Union  Pacific  R.R.]^  common,  . 

100      "      Delaware  A  Hudson  Co., 

400      "      Great  Northern  Ry.,  preferred, 

500      "      Northern  Pacific  Ky.,      . 
Atchison,  Topeka  &  Santa  Fd  Ry.  4s,  1995 


tt 
tt 
tt 
tt 
tt 
it 
it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


700 
100 
400 
200 
400 
166 
166 
100 
300 
900 
300 
200 
1,000 
600 


tt 
tt 
tt 
tt 
ft 
tt 
ft 
tt 
tt 
tt 
tt 

it 
tl 
tt 


500  shares  Ureat  Northern  Ry.,  preferred, 

600      "      Northern  Pacific  Ky..      .... 

Atlantic  Coast  Line  R.R.  (Louis.  &  Nashville  col.)  48,  1952, 
300  shares  Great  Northern  Ry.,  preferred. 

Northern  Pacific  Ry^      .... 

Atlantic  Coast  JAne  R.R.,  common, 

Louisville  A  Nashville  R.R.,     . 

Minneapolis,  St.  P.  &  S.  Ste.  Marie  Ry.,  common, 

Twin  Citv  Rapid  Transit  Co.  of  Minneap.,  com., 

Central  It.R.  of  New  Jersev,     . 

Loui8\iIle  <k  Nashville  R.I^.,     . 

United  New  Jersey  R.R.  &  Canal  Co., 

Adams  Express  Co.,         .... 

Chesapeake  <k  Ohio  Ry., 

Northern  Pacific  Ry.,      .... 

Union  Pacific  R.R.*,  common,  . 

Chic,  Mil.  &  St.  Paul  Ry.,  pref.,  85%  paid, 

Union  Pacific  R.R.,  common,  . 


ComiNuiy'8 
Market  Value. 

$60,400  00  1 
73,200  00  / 
33,000  00 
17,700  00 
15,200  00 
26,400  00 
14,200  00 
38,800  00 
32,700  00 
10,000  00 
20,200  00 
11,000  00 
13,200  00 

7,100  00 
19,400  00 
18,300  00 

7,500  00 

2,500  00 
25,437  00 
15,000  00 
11,025  00 

3,700 

2,300 

7,100 

5,016 

1,220 

1,030 

5,050 
12,480 
22,200 

1,680 

2,180 
12,350 
880 
29,400 
99,400 
15,150  00 
99,400  00 
164,700 
18.100 
58,800 
71,000 

5,0.50 
73,600 
71,000  00 

8,600  00  I 
44,100  00  ^ 
99,400  00 
10,900  00 
50,000  00 
26,400  00 
38,800  00 
37,848  00 
20,750  00 
25,000  00 
57,000  00 
51,300  00 
42,600  00 
36,600  00 
145,000  00 
109,800  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


( 


1 

1 

I 


Loaned 
Thereon. 

$100,000  OO 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
200,000  00 

100,000  00 

100,000  00 
100,000  00 

100.000  00 

100,000  00 

100,000  00 
200,000  00 


$3,501,356  00  $2,552,400  00 


Book  Yalae. 
$100,000  00 


Bate. 
110 


Schedule  B.  Bonds  owned  by  the  Company. 

OoTfemmerU  Bands. 
District  of  Columbia  3.65s,  1924, 

County  and  Municipal  Bonds. 
Bayonne,  N.  J.,  48,  1917,  . 

Bavonne,  N.  J.,  58,  1928,  ..... 
Bloomfield.  N.  J.,  48,  1910,         .  .  .  , 


12,500  00 

100,000  00 

7,000  00 


99 
110 
100 


Market  Value. 
$110,000  00 

12,375  00 

110,000  00 

7,000  00 
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Doniphan  County,  Kan.,  56,  1922,  op.  1912, 

East  Orange^  N.  J.,  4s,  annually, 

Elizabeth,  W.  J.,  4s,  1922, 

Elizabeth,  N.  J.,  48,  1956, 

Elizabeth  City  County,  Va.,  68,  1911, 

Elizabeth  City  County,  Va.,  5b,  1928, 

E^ssex  County,  N.  J.,  4s,  annually, 

Essex  County,  N.  J.,  4s,  1943,    . 

Essex  County,  N.  J.,  4s,  1948,    . 

Millbum,  N.  J^  4s,  annually,      . 

Montclair,  N.  J.,  Ss,  1909, 

Montclair,  N.  J.,  56,  1910, 

Montclair,  N.  J.,  56,  1911-12,     . 

Montclair,  N.  J.,  5s,  1913, 

Montclair,  N.  J.,  5s,  1914-15,     . 

Montclair,  N.  J.,  56,  1916-17,     . 

Montclair,  N.  J.,  5s.  1918, 

Nashville,  Tenn.,  4K  1935, 

Newark,  N.  J.,  48,  1909, 

Newark,  N.  J.,  48,  1922-23, 

Norfolk,  Va.,  4s,  1928,       . 

Perth  Amboy,  N.  J.,  4s,  1909,    . 

Perth  Amboy,  N.  J.,  4H  1018, 

Perth  Amboy,  N.  J.,  4^  1924, 

Pittsburgh,  Pa.,  4s,  1926, 

Rahway,  N.  J.,  4s,  1922,   . 

Sedalia,  Mo.,  4^,  1927,      . 

Summit,  N.  J.,  619,  1909,    . 

Summit,  N.  J.,  5s,  1909,    . 

Trenton,  N.  J.,  4s,  1914,    . 

West  Hoboken,  N.  J.,  4^8,  1938, 

Railroad  Bonds. 
Akron  A  Barberton  Belt  4s,  1942, 
Alabama  Midland  5e,  1928, 
Allegheny  Valley  7s,  1910, 
Allegheny  Valley  48,  1942, 
Amer.  Dock  &  Improvement  Co.  56,  1921, 
Atch.,  Top.  4fe  Santa  F6  goi.  mort.  48,  1995, 
Atch.,  Top.  A  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Tod.  Sc  Santa  F6  (Tr.  Sh.  L.)  48,  1968, 
Atlantic  Coast  line  con.  mortgage  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3i8,  1925, 
Baltimore  &  Ohio  (South.  Div.)  3^  1^25, 
Baltimore  A,  Potomac  68,  1911, 
Baltimore  A.  Potomac  (Tunnel)  66,  1911,     . 
Beech  Creek  4s,  1936,         .... 
Belvidere-Delaware  4s,  1925,    . . 
Belvidere-Delaware  46,  1927,      . 
Bergen  County  6s,  1911.    .... 
Bleecker  St.  &  Fulton  Ferry,  N.  Y.,  4s,  1960, 
Broadway  Surface,  New  York,  56,  1924, 
Burlington,  Cedar  Rapids  &  Northern  6e,  1934, 
Canada  Southern  1st  mortgage  66,  1913, 
Canada  Southern  5s,  1913, 
Central  Ohio  4^,  1930,      .... 
Central  Pacific  Ist  refunding  mort.  48,  1949, 
Central  of  New  Jersey  56,  1987, 
Chesapeake  A  Ohio  66,  1911, 
Chesapeake  A  Ohio  1st  cons.  mort.  66,  1939, 
Chicago  &  Eastern  lUhiois  58,  1937,    . 
Chicago  &  Erie  56,  1982,    .... 
Chicago  &  Northweetem  (Ext.)  48,  1926,     . 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  St.  tiouis  68,  1915,     . 
Chicago  &  West  Michigan  56,  1921,     . 
Chicago  &  Western  Inaiana  48,  1952, 
Chic,  Burl.  &  Quincy  gen.  mort.  48,  1958,  . 
Chic,  Burl.  &  Quincy  (111.  Div.)  48,  1949,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chic,  Indianapolis  &  Louisville  68,  1947,     . 
Chic,  Indianapolis  &  Louisville  5s,  1947,     . 


Book  Tslue.  Rate. 

$370,000  00  100 

10,000  00  100 

600,000  00  100 

88,000  00  100 

12,000  00  103 

10,000  00  103 

22,600  00  100 

390,000  00  102 

300,000  00  103 

22,000  00  100 

10,000  00  100 

16,000  00  101 

30,000  00  102 

15,000  00  103 

30,000  00  104 

30,000  00  105 

15,000  00  106 

125,000  00  106 

100,000  00  100 

980,000  00  101 

10,000  00  95 

15,000  00  100 

49,000  00  102 

19,000  00  103 

100,000  00  100 

49,401  33  86 

60,000  00  100 

35,000  00  100 

20,000  00  100 

18,000  Qb  100 

60,000  00  104 

250,000  00  91 

50,000  00  107 

100,000  00  103 

176,000  00  99 

85,000  00  109 

350,000  00  100 

250,000  00  97 

250,000  00  96 

260,000  00  95 

250,000  00  94 

800,000  00  92 

44,000  00  103 

63,000  00  103 

50,000  00  99 

600,000  00  99 

260,000  00  98 

60,000  00  102 

10,000. 00  68 

6,000  00  102 

326,000  00  115 

100,000  00  106 

82,000  00  102 

100,000  00  99 

400,000  00  97 

450,000  00  128 

213,000  00  102 

380,000  00  115 

160,000  00  115 

70,000  00  115 

600,000  00  101 

32,000  00  108 

33,000  00  109 

40,000  00  101 

260,000  00  98 

300,000  00  101 

300,000  00  103 

150,000  00  92 

264,000  00  100 

50,000  00  128 

10,000  00  109 


Market  TahM, 

$370,000  00 

10,000  00 

500.000  00 

88,000  00 

12,360  00 

10,300  00 

22,600  00 

397,800  00 

309,000  00 

22,000  00 

10,000  00 

15,160  00 

30,600  00 

16,450  00 

31,200  00 

31,500  00 

15,900  00 

132,500  00 

100,000  00 

989,800  00 

9,500  00 

15,000  00 

49,980  00 

19,570  00 

100,000  00 

41,991  13 

50,000  00 

35,000  00 

20,000  00 

is,Qoo  a* 

52,000  00 

227,500  00 

63,500  00 

103,000  00 

173,250  00 

92,650  00 

360,000  00 

242,500  00 

237,500  OD 

237,500  00 

236,000  00 

276,000  00 

45320  00 

54.590  00 

49,500  00 

495,000  00 

245,000  00 

61,000  00 

6,800  00 

5,100  00 

373,750  00 

106,000  00 

83,640  00 

99,000  00 

38S,000  00 

676,000  00 

217,260  00 

437,000  00 

172,500  00 

80,500  00 

606,000  00 

34,560  00 

35,970  00 

40,400  W 

245,000  «• 

303,000  00 

309,000  00 

138,000  a) 

264,000  00 

64,000  00 

10,900  00 
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Chicago,  Milwaukee  ^  St.  Paul  4s,  1989,      . 

Chicago,  Milwaukee  &  St.  Paul  3^8,  1989,    . 

Ch.,  Mil.  A  St.  P.  (Ch.  &  Pac.  W.  Div.)  Ss,  1921 

Ch.,  Mil.  A  St.  P.  (Wis.  A  Minn.  Div.)  Ss,  1921, 

Chicago,  Rock  Island  &  Pacific  68,  1917,     . 

Chicago,  Rock  Island  &  Pacific  4s,  1988,     . 

Chicago,  St.  Louis  &  New  Orleans  56,  1951, 

Chicago,  St.  Louis  tSb  Pittsburgh  5s,  1932,    . 

Cin.,  Indianap.,  St.  Loiiis  &  Chicago  4s,  1936, 

Cin.,  Indianapolis  &  Western  4s,  1953, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 

CI.,  Cin.,  Ch.  A  St.  L.  (C,  W.  A  M.  Div.)  4s,  1991 

CI.,  Cin.,  Ch.  A  St.  L.  (St.  L.  Div.)  4s,  1990, 

CI.,  an.,  C.  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 

Columbus  &  Toledo  4s,  1955, 

Dakota  A  Great  Southern  5s,  1916,     . 

Delaware  A  Bound  Brook  3^,  1955,  . 

Detroit,  Grand  Rapids  &  Western  4s,  1946, 

Duluth  Short  Line  5s,  1916, 

Easton  A  Amboy  5s,  1920, 

Erie  7s,  1920,  .*.... 

Evansville  &  Terre  Haute  68,  1921,     . 

Evansville  A  Terre  Haute  58,  1942,     . 

Flint  A  Pire  Marquette  Os,  1920, 

Flint  A  Pdre  Marauette  4s,  1920, 

Freehold  &  JamesDurs  Agricultural  4s,  1909, 

Fremont,  Elkhom  &  Missouri  Valley  6s,  1933, 

Georgia  A  Alabama  5s,  1945, 

Illinois  Central  (Louis.  Div.  &  Ter.)  3H  l^^i 

Illinois  Central  (purchased  lines)  S^s,  1952, 

Indiana,  Bloomington  &.  Western  48,  1940, 

Indiana,  Decatur  &  Western  5s,  1935, 

Indianapolis  &  St.  Louis  7s,  1919, 

International  A  Great  Northern  6s,  1919, 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Jefferson  5s,  1919,     . 

Kansas  City,  Mo.,  Elevated  66,  1922, 

Lake  Shore  &  Michigan  Southern  3^,  1997, 

Lake  Shore  it  Michigan  Southern  4s,  1928, 

Lehigh  Valley  of  New  York  4^,  1940, 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Dock  Co.  6s,  1935,    . 

Long  Island  5s,  1931, 

Lon^  Island  4s,  1931, 

Lomsville  &.  Jeifersonville  Bridge  4s,  1945, 

Louisville  &  Nashville  6s,  1910, 

Louisville  &,  Nashville  4s,  1923, 

Louisville  &  Nashville  6s,  1930, 

Louisville  &  Nashville  unified  mort.  4s,  1940, 

Louisville  A  Nashville  (St.  L.  Div.)  6s,  1921, 

Louisville,  New  Albany  &  Chicago  6s,  1910, 

Louis.,  New  Albany  &  Ch.  (C.  &  I.  Div.)  6s,  1911 

Maine  Central  7s,  1912,      . 

Maine  Central  4s,  1912,      . 

Michigan  Central  5s,  1931, 

Michigan  Central  3^,  1952, 

Midland  of  New  Jersey  6s,  1910, 

Minneapolis,  Lyndale  &  Minnetonka  5s,  1919, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  ft  Oklahoma  5s,  1942, 

Missouri  Pacific  66,  1920,  . 

Missouri  Pacific  3d  mortgage  4s,  1938, 

Mobile  &  Ohio  1st  mortgage  6s,  1927, 

Morris  ft  Essex  7s,  1915,   . 

Morris  ft  Essex  3^,  2000, 

Nashville,  Chat,  ft  St.  Louis  7.%  1913, 

Newark  Passenger  56,  1930, 

New  Jersey  ft  New  York  68,  1910, 

New  Jersey  Junction  4s,  1986,    . 

New  Williams,  ft  Flatbush  4^,  1941,  op.  1916, 

New  York  ft  Rockaway  Beach  5s,  1927, 

New  York  (Antral  ft  Hudson  River  3^8,  1997, 


00 
00 
00 
00 
00 


Book  Value. 
$200,000  00 
100,000 
100,000 
160,000 

60,000 
400,000 
150,000  00 

17,000  00 
250,000  00 

50,000  00 
150,000  00 

11,000  00 
263,000  00 

37,000  00 
100,000  00 
150,000  00 
500,000  00 
100,000  00 
100,000  00 

56,000  00 
100,000  00 

58,000 

50,000 

30,000 

93,000 
100,000 

16,000 
125,000 

50,000 
400,000 
270,000 

65,000 
100,000 
100,000 

40,000 

10,000  00 
230,000  00 
125,000 
200,000 
300,000 
234,000 
310,000 

59,000 

41,000 

70,000 

16,000  00 
100,000  00 
184,000 
250,000 

33,000 
100,000 
196,000 

50,000 

50,000 

25,000 
250,000 
345,000 
100,000 
400,000 

25,000 
200,000 
250,000 

89,000 
300,000 
150,000 

40,000 
200,000 

47,000 
250,000 

33,500 

25,000 
400,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Rata.  Market  Value. 

103  $206,000  00 
92  92,000  00 

110  110,000  00 

110  165,000  00 
113  67,800  00 
100  400,000  00 

117  175,500  00 
115  19,550  00 

99  247,500  00 

70  35,000  00 

98  147,000  00 

94  10,340  00 

96  252,480  00 

92  34,040  00 
98  98,000  00 

106  159,000  00 

94  470,000  00 
90  90,000  00 

100  100,000  00 

107  59,920  00 
124  124,000  00 

111  64,380  00 
102  51,000  00 

113  33,900  00 

97  90,210 

100  100,000 
132  21,120 
102  127,500 

89  44,500  00 

90  360,000  00 

93  251,100 

94  61,100 
124  124,000 
111  111,000 

118  47,200 

105  10,500 

106  243,800 

95  118,750 

95  190,000 

107  321,000 

117  273,780 
127  393,700  00 

110  64,900  00 

98  40,180 

93  65,100 
102  16,320 

97  97,000 

118  217,120 

101  252,500 

111  36,630  00 

101  101,000  00 

102  199,920  00 
109  54,500  00 
100  50,000  00 

114  28,500  00 
92  230,000  00 

102  351,900  00 

104  104,000  00 

99  396,000  00 

108  27,000  00 
114  228,000  00 

90  225,000  00 

121  107,690 

118  354,000 

94  141,000 

112  44,800 
108  216,000 
100  47,000 

94  235,000 

98  32,830 
100  25,000 

95  380,000 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3^,  1998, 

N.  Y.,  Lackawanna  &  Western  5s,  1923, 

N.  Y.,  Lackawanna  &  Western  4s,  1923, 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  6s,  1913 

N.  Y.,  Ontario  &  Western  4s,  1992,    . 

N.  Y.,  Pennsylvania  &  Ohio  4^,  1935, 

N.  Y.,  Susquehanna  &  Western  5s,  1937,     . 

N.  Y.,  Susquehanna  &  Western  53,  1943,     . 

Norfolk  A  Western  4s,  1996, 

North  Hudson  Countv  5s,  1928, 

Northern  Pacific  4s,  1997, 

Ogdensbureh  &  Lake  Champlain  4s,  1948,  . 

Oregon  R.K.  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Oswego  &  Syracuse  5s,  1923, 

Pacific  R.R.'of  Missouri  4s,  1938, 

Paterson,  N.  J.,  6s,  1931,  .... 

Pennsylvania  Co.  S^s,  1916, 

Pennsylvania  steel  equipment  trust  3^s,  1912, 

Pennsvlvania  con.  mortgage  4s,  1948, 

Philadelphia  &  Erie  4s,  1920,      . 

Philadelphia,  Wilmington  <&  Baltimore  4s,  1922 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4^,  1940, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4is,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Rapid  Transit  St.,  Newark,  N.  J.,  5s,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Rochester  &  Pittsburgli  6s,  1921, 

Rome,  W^atertowu  &  Ogdensburgh  5s,  1922 

St.  Louis  <Sr  Cairo  4s,  1931, 

St.  Louis  &  San  Francisco  6s,  1931,     . 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Paul  <&  Duluth  1st  mortgage  5s,  1931, 

St.  Paul  &  Duluth  2d  mortgage  5s,  1917, 

St.  Paul  &  Duluth  4s,  1968, 

St.  Paul  &  Sioux  City  6s,  1919, 

St.  Paul  City,  Minn.,  5<*,  1937,    . 

St.  Paul,  Minneapolis  &  Manitoba  44s,  1933, 

St.  Paul,  Minneap.  <&  Man.  (Dakota  Ext.)  68, 1910, 

St.  P.,  Minneap.  &  Man.  (Montana  Ext.)  4s,  1937, 

St.  P.,  Minneap.  &  Man.  (Pac.  Ext.)  4s,  1940, 

Shamokin,  Sunburv  &  Lewisburg  5s,  1912, 

Sioux  City  &  Pacific  3H  1936,  . 

South  &  North  Alabama  58,  1936, 

South  Carolina  &  Georgia  58,  1919, 

Southern  Pacific  4s,  1955,  op.  1910,     . 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  Arizona  6s,  1910, 

Steubenville  &  Indiana  5s,  1914, 

Terminal  Association  of  St.  Louis  4^,  1939, 

Terre  Haute  &  Logansport  6s,  1910,   . 

Toledo  &  Ohio  Central  1st  mortgage  5s,  1935, 

Toledo  <fe  Ohio  Central  (Western  Div.)  5s,  1935, 

Toledo,  Walhonding  Valley  &  Ohio  4^8,  1931-33, 

Toledo,  Walhonding  Vallev  &  Ohio  4s,  1942, 

Union  Pacific  4s,  1947, 

United  N.  J.  R.R.  &  Canal  Co.  4s,  1923, 

United  N.  J.  R.R.  &  Canal  Co.  4s,  1929, 

Utah  <fe  Northern  1st  mortgage  4s,  1933, 

Vandalia  4s,  1955-57, 

Virginia  Midland  5s,  1936, 

Waoash  1st  mortgage  5s,  1939, 

Washington  Terminal  3^,  1945, 

West  Jersey  &  Seashore  4s,  1936, 

West  Jersey  &  Seashore  3^s,  1936, 

West  Shore  4s,  2361, 

Wilkesbarre  &  Eastern  6s,  1942, 

Wilkesbarre  &  Scranton  4^3,  1938,      . 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Davenport  Water  Co.  4s,  1922,  op.  1912, 


Book  Y«)ue.  Bate. 

$200,000  00  84 

200,000  00  112 

164,000  00  100 

200,000  00  104 

265,000  00  99 

100,000  00  100 

111,000  00  102 

180,000  00  114 

200,000  00  98 

140,000  00  105 

350,000  00  103 

40,000  00  91 

250,000  00  99 

220,000  00  114 

95,000  00  119 

60,000  00  109 

100,000  00  98 

48,000  00  118 

280,000  00  98 

100,000  00  98 

100,000  00  104- 

500,000  00  100 

250,000  00  100 

79,000  00  109 

46,000  00  109 

45,000  00  100 

100,000  00  105 

216,000  00  95 

49,000  00  119 

150,000  00  111 

100,000  00  94 

100,000  00  120 

150,000  00  109 

425,000  00  112 

100,000  00  109 

80.000  00  104 

50,000  00  93 

100,000  00  117 

125,000  00  107 

450.000  00  110 

3,000  00  103 

150,000  00  lot 

193,939  38  lOO 

40,000  00  100 

94,000  00  92 

220,000  00  110 

100,000  00  102 

100,000  00  95 

83,000  00  100 

24,000  00  101 

100,000  00  102 

134,000  00  107 

31,000  00  100 

43,000  00  110 

28.000  00  106 

85,000  00  102 

100,000  00  95 

350,000  00  103 

100,000  00  103 

100,000  00  104 

100,000  00  100 

500,000  00  99 

130,000  00  107 

100,000  00  113 

500,000  00  93 

400,000  00  103 

160,000  00  95 

350,000  00  103 

10,000  00  103 

100,000  00  107 

160,000  00  105 

425,000  00  100 


Mutot  Yahie. 

$168,000  00 

224,000  00 

164,000  00 

208,000  00 

262,350  00 

100,000  00 

113,220  00 

205,200  00 

196,000  00 

147,000  00 

360.500  00 

36,400  00 

247,500  00 

250,S00  00 

113,050  00 

65,400  00 

98,000  00 

56,640  00 

274,400  00 

98,00O  00 

104.000  00 

500,000  00 

250,000  00 

86,110  00 

50,140  00 

45,00O  00 

ias,ono  00 

205,200  00 

58,310  00 

166,500  00 

O4,000  00 

120,000  00 

163,500  00 

476,000  00 

109,000  00 

83,200  00 

46,500  00 

117,000  00 

133,750  00 

495.00O  00 

3,090  00 

151,500  00 

193,939  3S 

40,000  00 

86.480  00 

242,000  00 

102,000  00 

95,000  00 

83,000  00 

24,240  00 

102.000  00 

143,380  00 

31,000  00 

47,300  00 

29,680  00 

86,700  00 

95,000  00 

360,500  00 

103,000  00 

104,000  00 

100,000  00 

495,000  00 

139,100  OO 

113,000  00 

465,000  00 

412,000  00 

142,500  00 

360,500  00 

10,300  00 

107.000  00 

168,000  00 
425,000  00 
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Eiizabethtown  Gas  Light  Co.  4^,  1913, 
Elizabethtowu  Water  Co.  4s,  1919, 
Newark  Gas  Co.  6s,  1944, 
New  York  &  East  River  Gas  C^.  6s,  1944, 
University  of  Citv  of  New  York  4s,  1920, 


Book  Value. 

$100,000  00 

175,000  00 

175,000  00 

68,000  00 

40,000  00 

Rate. 
101 
100 
130 
107 
98 

Market  Value. 

$101,000  00 

175,000  00 

227,600  00 

62,060  00 

39,200  00 

$33,578,840  71 

$34,462,865  61 

NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Incorporated  Nov.  13.  1848.    Ck>mmeiiced  business  Feb.  1.  1850. 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 


First  year's  premiums,   ...... 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities, 

Total  new  premiums,       .... 
Renewal  premiums,        ..... 
Dividends  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums, 


$875,318  27 


$428,863  62 
148  02 

$429,011  64 

12,178  83 

434,127  80 

4,913,735  79 

183,702  72 

1,325  68 


$5,098,764  19 


Total  premium  income,    .......  $5,974,082  46 

Consideration  for  supplementary  contracts  not  involving  life  con- 


tingencies, .         . 

Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,   ..... 

on  bonds,  ..... 

on  premium  notes  and  policy  loans, 

on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance, 
Rent,  including  $7,000  for  occupancy  of  own 
buildings,  ...... 


11,000  00 

51  97 

$841,651  12 

646,343  00 

364,181  71 

17,985  64 

9,590  58 

150  24 

35,982  81     1,915,885  10 


Agents'  balances  previously  chained  off,  .....  27,337  10 
Profit  on  sale  or  maturity  of  real  estate,  $415 ;  bonds,  $23,579.70,  23,994  70 
Other  sources,       .........  6,217  23 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  Ovai,     ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  new  premiums, 


.  $7,958,568  56 
.  39,279,362  86 

$47,237,931  42 


$1,483,587  32 

554,641  73  $2,038,229  05 


277,890  26 

853,997  95 

148  02 
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Dividends  paid  policy  holders  in  cash,      .... 
apphed  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accmnulate, 

Total  paid  policy  holders,         ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Conmiissions  to  agents:    new  policies,  $186,852.74;    renewals 
S340,147.33;  annuities,  $21,823.49,       .... 

Ck)mmuted  renewal  commissions, 

Salaries  and  allowances  for  agencies,        .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $34,760;  and  inspections,  $3,500.19, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $7,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  o£F, 

LfOss  on  sale  of  real  estate. 

Decrease  by  adjustment  in  book  value  of  real  estate, 

Investment  expenses,     ..... 

Premium  on  bonds  purchased, 

All  6ther  disbiirsements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office,        .... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


Total  ledger  assets, 


$83,874  62 

183,702  72 

12,178  83 

51  97 

$3,450,073  42 

162  25 

7,413  60 

548.823  56 
7,527  09 

71,686  69 
15,402  35 
38,260  19 

138.824  84 
48,217  32 
68,289  08 

390  30 

3,394  94 
13,137  51 

7,649  73 
106,727  22 

4,867  66 
39,658  30 
16,540  01 

8,719  38 
31,500  00 
25,908  64 
45,888  IS 
11,496  93 

.  $4,710,559  19 

$42,527,372  23 


$450,500  00 
17,421,651  85 

5.476.012  47 
1,630,729  31 

16,418,211  24 

701  59 

20,000  00 

1.108.013  10 
1,552  67 

$42,527,372  23 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,     .  .         . 

Premium  notes,  . 

Other  assets, 
Rents  due  and  accrued, 


Market  value  of  bonds  over  book  value,  . 


$366,579  96 

241,296  89 

227,845  32 

2,133  00 

2,620  21 


840,475  38 
45,344  34 
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New  Biuiness.  Renewals. 

Uncollected  premiums,  .  146,906  30         $362,385  99 

Deferred  premiums,        .  45,156  87  433,019  02 

Total,    ....  $92,063  17         $795,405  01 

Deduct  loading,     .  .  22,216  09  168,444  49 

Net  uncollected  and  deferred 

premiums,  $69,847  08         $626,960  52     $696,807  60 

Net  consideration  for  annuities, 41,567  04 

Gross  assets, $44,151,566  59 

Assets  not  admitted. 
Agents'  debit  balances,  .         .         .         .  $3,287  02 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  78  20  3,365  22 

Admitted  assets, $44,148,201  37 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed   by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 
table,  with  interest  at  3  per  cent.,  $37,668,963  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........         75,109  00 

Surrender  values  claimable  on  terminated  policies,  .  6,392  79 

Death  losses  in  process  of  adjustment,      .         .  $11,000  00 

Death  losses  reported,    .....  74,616  00 

Matured  endowments  due  and  unpaid,     .  3,796  00 

Death  losses  and  other  policy  claims  resisted,    .  18,000  00 

Annuity  claims  due  and  unpaid,  .  7,878  98       115,290  98 


Dividends  left  to  accumulate  and  interest  thereon,    .         .         .  51  97 

Premiums  paid  in  advance,     .......  8,904  58 

Unearned  interest  and  rent  paid  in  advance,     ....  398  45 

Miscellaneous  accounts  due  or  accrued,     .....         15,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued,  4,584  50 

State,  county  and  municipal  taxes  due  or  accrued,    .  144,860  53 

Dividends  or  other  profits  due  policy  holders,   ....         17,980  46 

Dividends   apportioned   on   annual   dividend  policies,   payable 

during  1909,       .         .  .         .  .       228,172  82 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 307,837  23 

Held  for  deferred  dividends,  payable  after  1909,  viz. : 

Twenty-year  period  policies,        .                   .       $3,383,329  84 
Fifteen-year  period  policies,         .                   .  219,424  73 

Ten-year  period  policies,     ....  124,595  93 

Five-year  period  policies,    ....  25,084  23 

All  other  policies, 4,606  38    3,757,04111 

Dividends  on  life  rate  endowment  policies,     .   .         .                   .  204,586  82 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading  on 

new  business,     .........  18,076  55 

Unassigned  funds  (surplus), 1,574,950  58 

Total  liabilities, $44,148,201  37 


146 


NATIONAL  LIFE  INSURANCE  CO. 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .         .      $1,483,941  93 

Received  during  1908,  old  policies,         .         .  459,029  89  $1,942,971  82 


Used  in  payment  of  losses  and  claims,                          $43,320  95 
Used  in  purchase  of  surrendered  policies, .                     137,576  45 
Redeemed  by  maker  in  cash,  ....           131,345  11 

312,242  51 

Premium  notes  on  hand  Dec.  31,  1908, 

•                  • 

$1,630,729  31 

Exhibit  op  Policies. 

In  Force  Dec.  31  y  1907. 

NumlMr.                Amount. 

Total  No. 

Total  Amonat. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

•  • 

•  • 

additions, 

44,893    $91,280,701  00 

27,281      46,118,699  00 

6,952      15,946,831  00 

121,241  00 

79,126  $153,467,472  00 

Issued  during  the  Year. 

Whole  life,    . 
Endowment, 
AD  other, 
•Reversionary 

•  • 

•  • 
• 

additions. 

3,018      $6,453,730  00 

1,312        1,974,120  00 

3,582        9,133,513  00 

22,288  00 

7,912 

17,583,651  00 

Old  Policies  revived. 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

•  • 

•  • 
■                  ■ 

additions. 

99         $199,733  00 
55             70,232  00 
41           101,620  00 

34  00 

195 

371,619  00 

Old  Policies  increased. 

Whole  life,    . 
All  other. 

•                  • 

$4,415  00 
1,007  00 

— 

5,422  00 

Transfers,  Deductions. 

Whole  life,    . 
Endowment, 
All  other, 

•                                  • 
•                                  • 

544         $456,373  00 
349           482,049  00 
195           318,531  00 

Whole  life,    . 
Endowment, 
All  other. 


Total, 


Whole  life,    . 
Endowment, 


1,088      $1,256,953  00 

Transfers,  Additions. 

182         $234,661  00 

55  54,700  00 

851  967,592  00 


1,088      $1,256,953  00 

•  •  •  •  • 

Terminated  during  the  Year. 

2,815      $6,475,140  00 
1,822        3,111,791  00 


87,233  $171,428,164  00 


NATIONAL   LIFE   INSURANCE    CO. 


147 


All  other, 
Reversionary   additions. 


Number. 
2,445. 


Amount. 

$6,081,530  00 
4,664  00 


Total  No. 


Total  Amount. 


By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

7,082    $15,673,125  00 

Hov>  terminated. 

63?     $1,515,972  00 
397          558,297  00 
552        1,125,472  00 
1,369        3,249,671  00 
2,666i       5,365,072  00 
555       2,024,598  00 
910        1,834,043  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additic 

In  Farce  Dec.  SI,  1908. 

44,833    $91,241,727  00 

26,532      44,623,911  00 

8,786      19,750,502  00 

►ns,                 -           138,899  00 

7,082    $15,673,125  00 


80,151  $155,755,039  00 


Schedule  A.    Bonds  owned  by  the  Company. 


GovemmerU  Bonds. 
United  States  4s,  1925,      . 

State,  County  and  Municipal  Bonds. 
Ada  County,  Idaho,  4^,  1911-20, 
Adams  County,  Iowa,  4^,  1923,  op.  1908, 
Akron,  O.,  scnool  district  48,  1909-11, 
Akron,  O.,  school  district  4s,  1912-16, 
Alamance  County,  N.  C,  5s,  1933, 
Alameda,  Cal.,  4^8,  1919-23, 
Alameda,  Cal.,  4s,  1929-32, 
Alameda,  Cal.,  4s,  1933-39, 
Albany.  Mo.,  4s,  1920,  op.  1905, 
Albany  County,  New  York,  48,  1927, 
Albion,  Mich.,  S^s,  1909-1914,   . 
Albuquerque,  N.  M.,  school  district  6s,  1921, 
Alcona  County,  Mich.,  5s,  1917, 
Allegheny,  Pa.,  4s,  1926-31, 
Allegheny  County,  Pa.,  4s,  1925, 
Allegheny  County,  Pa.,  48,  1934, 
Allegheny  County,  Pa.,  4s,  1938, 
Altoona^  Pa.,  4s,  1934,  op.  1914, 
Amee  City,  la.,  5s,  1916,   . 
Ames,  la.,  school  district,  4^,  1915,  op.  1910, 
Amherst  County,  Va.,  4^8.  1918, 
Anne  Arundel  County,  Md.,  48,  1926-31, 
Antigo,  Wis.,  4s,  1909-10, 
Antigo,  Wis.,  4s,  1911-15, 
Antigo,  Wis^  4s,  1916-21, 
Appanoose  County,  la.,  48,  1914,  op.  1909, 
Appanoose  County,  la.,  4s,  1915, 
Arapahoe  County,  Col.,  48,  1917,  op.  1907, 
Arizona  5e,  1912,       .... 
Arizona  5e,  1942,  op.  1912, 
Arlington,  Vt.,  4s,  1909-10, 
ArUngton,  Vt.,  4s,  1911-15, 
Ashtabula,  O.,  4s,  1909-1911,     . 
Atchison  County,  Kan.,  4s,  1929,  op.  1914, 
Atchison,  Kan.,  school  district  68,  1913, 
Atlantic  City,  N.  J.,  4Js,  1911,  . 
Atlantic  City,  N.  J.,  44s,  1916,  . 
Audubon,  la.,  school  district  4^,  1913,  op.  1908, 
Auglaize  County,  O.,  56,  191 1-14, 
Auglaize  County,  O.,  5s,  1916,   . 


Book  Value. 
$10,000  00 

14,700  00 
15,000  00 
35,000  00 
40,000  00 
50,000  00 
25,000  00 

8,500  00 
16,500  00 

8,000  00 
50,000  00 
12,000  00 
20,000  00 
10,000  00 
23,500  00 
25,000  00 
75,000  00 
50,000  00 
25,000  00 
15,000  00 

7,000  00 
40,000  00 
50,000  00 

6,000  00 
15,000  00 
10,000  00 
35,000  00 
35,000  00 
25,000  00 
30,000  00 
55,000  00 

4,000  00 
10,000  00 

5,000  00 
14,000  00 
10,000  00 
21,000  00 
10,000  00 
18,500  00 

8,000  00 

2,000  00 


Rate. 
120 


Market  Value. 
$12,000  00 


100 

14,700  00 

100 

15,000  00 

100 

35,000  00 

101 

40,400  00 

107 

53,500  00 

101 

25,250  00 

94 

7,990  00 

93 

15,345  00 

99 

7,920  00 

100 

50,000  00 

98 

11,760  00 

109 

21,800  00 

105 

10,500  00 

103 

24,205  00 

102 

25,500  00 

103 

77,250  00 

104 

52,000  00 

101 

25,250  00 

104 

15,600  00 

100 

7,000  00 

98 

39,200  00 

100 

50,000  00 

100 

6,000  00 

99 

14,850  00 

98 

9,800  00 

100 

35,000  00 

100 

35,000  00 

93 

23,250  00 

102 

30,600  00 

102 

56,100  00 

100 

4,000  00 

99 

9,900  00 

100 

5,000  00 

90 

12,600  00 

110 

11,000  00 

101 

21,210  00 

102 

10,200  00 

100 

18,500  00 

104^ 

8,360  00 

108 

2,160  00 
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Baker  City,  Ore.,  5s,  1921, 

Baltimore,  Md.,  4s,  1955,  . 

Barbour  County,  Ala.,  4^,  1929, 

Barre,  Vt.,  48,  1909, 

Barton,  Vt.,  48,  1927,  op.  1907, 

Barton,  Vt.,  48,  1935,  op.  1915, 

Battle  Creek,  liich.,  4s,  1919-23, 

Bay  County,  Mich.,  4s,  1921,      . 

Beatrice  Precinct,  Neb.,  5e,  1920,  op.  1910, 

Beaver  County,  Pa.,  4s,  1909-10, 

Beaver  County,  Pa.,  48^  1911-1913, 

Beaver  Borough,  Pa.,  os,  1909, 

Beaver  Borough,  Pa.,  5s,  1910, 

Beaver  Borough,  Pa.,  5s,  1911-12, 

Belding,  Mich.,  4s,  1910,    . 

Belding,  Mich.,  48,  1935,  op.  1925, 

Bellevue,  Pa.,  4^,  1920,    . 

Beilevue,  Pa.,  4is,  1922-1930, 

Bennington,  Vt.,  4s,  1917, 

Bennington,  Vt.,  4^8,  1909-10, 

Bennington,  Vt.,  4is,  1911-14, 

Bennington,  Vt.,  school  district  3f  s,  1909-10, 

Bergen  County,  N.  J.,  4^,  1910-11, 

Bergen  County,  N.  J.,  4Js,  1912-14, 

Bergen  County,  N.  J.,  4is,  1915-17, 

Berlin.  N.  H.,  4s,  1910-17, 

Beverly,  Mass.,  4s,  1909-1917,   . 

Blackhawk  County,  la.,  4s,  1913, 

Bloom,  111.,  3}s,  1909, 

Bloom,  111.,  3-  s,  1910, 

Bloom,  111.,  3  fl,  1911-12, 

Bloom,  111.,  3  s,  1914-17,  . 

Bloom,  111.,  3  «,  1919,        .... 

Blue  Springs  Precinct,  Neb.,  5s,  1920,  op.  1910, 

Boise  City,  Idaho,  sch.  dist.  5s,  1921,  op.  1911, 

Boone  County,  la.,  4s,  1915,  op.  1910, 

Boston,  Mass.,  3^8,  1936, 

Boston,  Mass.,  3is,  1933, 

Boston,  Mass.,  3^,  1924, 

Boston,  Mass.,  3{s,  1945, 

Boulder,  Col.,  4^8,  1920, 

Bourbon  County,  Ky.,  4^,  1909-13,  . 

Bradford,  Vt.,  4s,  1918,  op.  1903, 

Bradford,  Vt.,  4s,  1920,  op.  1905, 

Brandon,  Vt.,  fire  district  4s,  1916-20, 

Brattleboro,  Vt.,  4s.  1911,  op.  1901,    . 

Brattleboro,  Vt.,  scnool  district  4s,  1912, 

Bridgeport,  Conn.,  4s,  1918-27, 

Bridgeport,  O.,  58,  1909-10, 

Bridgeport,  O.,  5e,  1911-13, 

Brighton,  Vt.,  4^,  1913,  op.  1903,      . 

Bristol,  R.  I.,  3^8,  1930,    . 

Brockton,  Mass.,  4s,  1909-23,     . 

Brookfield  aty.  Mo.,  5s,  1926,  op.  1916, 

Brookline,  Mass.,  4s,  1909-26,    . 

Brooklyn,  N.  Y.,  3^8,  1924, 

Bryan,  O.,  58,  1909, 

Bryan,  O.,  5s,  1910-11, 

Bryan,  O.,  58,  1912-14, 

Bryan,  O.,  58,  1915-16, 

Brvan,  O.,  Ss,  1917-18, 

Buchanan,  Mich.,  5e,  1923,  op.  1908, 

Buffalo,  N.  Y.,  34s,  1914-15,      . 

Buffalo,  N.  Y.,  3is,  1916-19.      . 

Buffalo,  N.  Y.,  3^8,  1921-24,      . 

Buffalo,  N.  Y.,  4s,  1926,    . 

Burlington,  la.,  48,  1917-19, 

Burlington,  Vt.,  4s.  1928, 

Butler,  Ind.,  school  district  5s,  1909, 

Butler,  Ind.,  school  district  5s,  1910-11, 

Butler,  Ind.,  school  district  5s,  1912-14, 

Butler,  Ind.,  school  district  5s,  1915, 


Book  Yalne.  Rata. 

$20,000  00  105 

150,000  00  108 

31,000  00  100 

45,000  00  100 

30,000  00  100 

10,000  00  100 

28,000  00  100 

20,000  00  100 

20,000  00  100 

23,000  00  100 

27,000  00  99 

1,000  00  100 

1,000  00  101 

6,300  00  102 

10,000  00  99 

15,000  00  96 

5,000  00  102 

20,000  00  103 

50,000  00  100 

4,000  00  100 

7,000  00  101 

7,000  00  100 

16,000  00  101 

24,000  00  102 

10,000  00  103 

40,000  00  100 

60,000  00  100 

29,000  00  100 

2,000  00  100 

2,000  00  99 

4,000  00  98 

7,000  00  97 

500  00  96 

10,000  00  100 

25,500  00  102 

12,000  00  100 

50,000  00  94 

20,000  00  95 

30,000  00  96 

100,000  00  93 

25,000  00  98 

18,000  00  100 

35,000  00  100 

4,000  00  100 

10,000  00  100 

2,000  00  100 

20,000  00  100 

50,000  00  100 

5,000  00  100 

7,500  00  101 

12,500  00  100 

51,000  00  93 

46,000  00  100 

4,500  00  103 

50,000  00  100 

60,000  00  94 

2,000  00  100 

4,000  00  101 

6,000  00  102 

4,000  00  103 

4,000  00  104 

10,000  00  100  - 

10,000  00  98 

20,000  00  97 

20,000  00  96 

50,000  00  102 

30,000  00  100 

51,000  00  100 

1,000  00  lOO 

2,500  00  101 

5,500  00  102 

2,500  00  103 


MaxkatVftlm. 

S21,000  00 

162.000  00 

31,000  00 

45,000  00 

30,000  00 

10,000  00 

28.000  00 

20,000  00 

20,000  00 

23,000  00 

28,730  00 

1,000  00 

1,010  00 

6,426  00 

9,900  00 

14,400  00 

5,100  00 

20,600  00 

50,000  00 

4,000  00 

7,070  00 

7,000  00 

16,160  00 

24.480  00 

10,300  00 

40,000  00 

60,000  00 

29,000  00 

2,000  00 

1,980  O) 

3,920  00 

6,790  00 

480  00 

10,000  00 

26,010  00 

12.000  00 

47.000  00 

19,000  00 

28.«00  00 

93,000  00 

24,500  00 

18,000  00 

35,000  00 

4,000  00 

10,000  00 

2,000  00 

20,000  00 

50,000  00 

5,000  00 

7,575  00 

12,500  00 

47,430  00 

46,000  00 

4,635  00 

50,000  00 

47,000  00 

2,000  00 

4.040  00 

6,120  00 

4,120  00 

4,160  00 

10.000  00 

9,800  00 

19,400  00 

19,200  00 

51,000  00 

30,000  00 

51,000  00 

1,000  00 

2,525  00 

5,610  00 

2,575  00 
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Butler  Ck)unty,  C,  48,  1918, 

Cadillac,  Mich.,  4s,  1914-15, 

Cadillac,  Mich.,  48,  1916-17, 

Cambridge,  Mass.,  3^,  1925, 

Cambridge,  Mass.,  4s,  1926-27, 

Cambridge,  Mass.,  4a,  1946, 

Cambridge,  Mass.,  48,  1937, 

Camden  County,  N.  J.,  4s,  1944, 

Canton,  O.,  school  district  4a^  1916, 

Cape  Girardeau,  Mo.,  sch.  dist.  4^,  1926,  op.  1911 

Carbondale,  Pa.,  4s,  1923,  op.  1909-1922, 

Carroll  County,  la.,  4^,  1917,    . 

Carroll,  la.,  4^8,  1928,  op.  1918, 

Carthage,  Mo.,  4s,  1911,  op.  1908, 

Cedar  Kapids,  la.,  sch.  dist.  3^,  1910,  op.  1905, 

Centerville,  la.,  sch.  dist.  4s,  1914,  op.  1009, 

Charleston,  W.  Va.,  48,  1922,  op.  1912, 

Charleston,  W.  Va.,  4^,  1918,    . 

Charlotte,  Mich.,  4s,  1917, 

Charlotte,  Mich.,  4s,  1918-21,     . 

Charlotte,  Mich.,  4s,  1922-25,     . 

Chattanooga,  Tenn.,  4^,  1937,  . 

Chelsea,  Mass.,  5s,  1909-12, 

Cheyenne,  Wyo.,  5s,  1931,  op.  1911, 

Chicago,  111.,  4s,  1912-14-17,      . 

Chicago,  111.,  48,  1924, 

Chicago,  111.,  4^,  1915,      . 

Chicago,  111.,  4^8,  1916-18, 

Chicago,  111.,  city  4^,  1919-21, 

Chicago,  111.,  4^,  1922,      . 

Chicago,  111.,  4^8,  1925-27, 

Chicago,  III.,  sanitary  district  4s,  1911, 

Chicago  Heights,  111.,  sch.  dist.  4s,  1920, 

Chioopee,  Mass.,  4s,  1909-35, 

Chillicothe,  Mo.,  school  district  4s,  1909-13 

Cincinnati,  O.,  3^8,  1952,  op.  1932, 

Clarinda,  la.,  4^8,  1926,     . 

Clay  County,  Ind.,  6s,  1909-10, 

Clermont  County,  C,  58,  1912,  . 

Clermont,  County,  C,  5s,  1913, 

Clermont  County,  O.,  5e,  1914-18, 

Cleveland,  O.,  4s.  1912,      . 

Cleveland,  C,  scnool  district  48,  1920, 

Cleveland,  C,  school  district  4s,  1922, 

College  Hill,  Pa.,  Borough  4.4s,  1909-11, 

College  Hill,  Pa.,  Borough  4.4s,  1912-26, op.  1911 

CoUinsville,  111.,  5b,  1909-13,       . 

Collinsville,  lU.,  5s,  1914-15,       . 

CoUinsville,  111.,  4)fl,  1923-26,     . 

Collinwood,  C,  school  district  58,  1909-15, 

Colorado  Springs,  Col.,  4s,  1925,  op.  1916, 

Columbia,  Mo.,  4^,  1925,  op.  1910,     . 

Columbiana  Coimty,  C,  5s,  1909-14, 

Columbus,  Neb.,  school  dist.  4^8,  1918,  op.  1908, 

Coliunbus,  O.,  Z^B,  1922,  op.  1912, 

Columbus,  C,  4s,  1932,  op.  1912, 

Cook  County,  111.,  4s,  1911, 

Cook  County,  111.,  4s,  1922-24,  . 

Cordele,  Ga.,  58,  1934, 

Corinth,  Miss.,  Sis,  1909,  . 

Corinth,  Miss.,  5Xs,  1911-19, 

Corinth,  Miss.,  SJs,  1921,  . 

Corinth,  Miss.,  5|s,  1923-24, 

Corning,  la.,  4As,  1915,  op.  1910, 

Coming,  la.,  4fs,  1918, 

Costilla  Coimty,  Col.,  4^,  1922,  op.  1912, 

Crawford  County,  la.,  4s,  1915,  op.  1910, 

Creston,  la.,  4^,  1917, 

Creston,  la.,  school  dist.  3.88,  1912,  op.  1907, 

Crystal  Falls,  Mich.,  5s,  1922,     . 

Cumberland  County,  Me.,  3^,  1921, 

Cuyahoga  County,  O.,  4s,  1919, 


Book  Value.  Rate. 

$20,000  00  102 

11,000  00  99 

14,000  00  98 

60,000  00  97 

71,000  00  103 

30,000  00  105 

49,000  00  104 

40,000  00  100 

25,000  00  101 

20,000  00  101 

15,000  00  100 

20,000  00  104 

22,500  00  104 

6,000  00  99 

25,000  00  99 

10,000  00  100 

60,000  00  95 

25,000  00  100 

1,750  00  99 

17,000  00  98 

7,000  00  97 

50,000  00  104 

40,000  00  101^ 

25,000  00  102 

139,000  00  100 

86,000  00  101 

5,000  00  103 

26,000  00  104 

28,000  00  105 

3,000  00  106 

13,000  00  107 

25,000  00  100 

12,000  00  98 

54,000  00  100 

15,000  00  100 

42,000  00  96 

27,000  00  100 

6,000  00  101^ 

2,000  00  104 

2,000  00  105 

10,000  00  107 

50,000  00  101 

30,000  00  102 

70,000  00  103 

1,500  00  100 

7,500  00  100 

7,000  00  102 

6,000  00  104 

15,000  00  103 

7,000  00  103 

40,000  00  94 

10,000  00  100 

24,000  00  103^ 

22,000  00  100 

25,000  00  97 

50,000  00  101 

30,000  00  100 

70,000  00  101 

10,000  00  108 

100  00  100 

500  00  104 

100  00  107 

26,600  00  108 

4,000  00  100 

9,000  00  102 

8,000  00  98 

40,000  00  100 

12,000  00  104 

33,000  00  99 

15,000  00  105 

59,000  00  96 

52,000  00  102 


Market  Value. 
$20,400  00 
10,890  00 
13,720 
48,500 
73,130 
31,500 
50,960  00 
40,000  00 
25,250 
20,200 
15,000 
20,800 
23,400 

5,940 
24,750 
10,000 
57,000  00 
25,000  00 

1,732 
16,660 

6,790 
52,000 
40,600 
25,500 
139,000 
86,860 

5,150 
27,040 
29,400 

3,180 
13,910 
25,000 
11,760 
54,000 
15,000  00 
40,320  00 
27,000 

6,090 

2,080 

2,100 
10,700 
50,500 
30,600 
72,100  00 

1,500  00 

7,500 

7,140 

6,240 
15,450 

7,210 

37,600 

10,000  00 

24,840  00 

22,000  00 

24,250  00 

50,500  00 

30,000 

70,700 

10,800 

100 

520 

107 

28,728 

4,000 

9,180 

7,840 
40,000 
12,480 
32,670 
15,750 
56,640 
53,040 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Dallas  County,  la.,  4s,  1909-12, 

Dallas  County,  la.,  4^8,  1924,  op.  1914^ 

Dallas,  Tex.,  4s,  1940,        .... 

Dallas,  Tex.,  ^1944,  op.  1914-43,     . 

Dandy  Greek,  Wis.,  drainage  6e,  1914-18,   . 

DanvUle,  Vt.,  fire  district  4s,  1918,  op.  1908, 

Darke  County,  O.,  5s,  1909, 

Davenport,  la.,  school  district  48,  1914,  op.  1909, 

Davenport,  la.,  sch.  dist.  48,  1916,  op.  1911, 

Davidson  County,  Tenn.,  4^8,  1937,  op.  1922-25, 

Dawson  County,  Neb.,  sch.  dJst.  7b,  1909,    . 

Dayton,  O.,  4s,  1909,         .... 

Dayton,  O.,  48,  1915,         .... 

Dayton,  O..  48,  1919,         .... 

Decatur,  111.,  school  district  4s,  1923,  op.  1913, 

Decorah,  la.,  school  district  44s,  1910, 

Decorah,  la.,  school  dbtrict  4^,  1911-15,   . 

Decorah,  la.,  school  district  4^8,  1916-17,   . 

De  Kalb  County,  111.,  school  dist.  48,  1900-12, 

De  Kalb  County,  III.,  school  dist.  4s,  1913-20, 

Delavan,  Wis.,  5«,  1910-12, 

Delavan,  Wis.,  school  district  4s,  1014-16, 

Delta  County,  Col.,  58,  1922,  op.  1912, 

Deuton,  Tex.,  48,  1941,  op.  1911, 

Denver,  Col.  (Cil^  and  County),  5e,  1919, 

Des  Moines,  la.,  Center  sch.  dist.  4^,  1914,  op.  1909, 

Dickinson  County,  la.,  4s,  1925, 

Dixon,  Lee  County,  111.,  4s,  1909-19, 

Dorset,  Vt.,  4s,  1909-13,   . 

Douglas  County,  Kan.,  4^8,  1924, 

Douglas  County,  W^is.,  4s,  1921-25, 

Dowagiac,  Mich.,  5s,  1909, 

DuBois,  Pa.,  4^,  1915,  op.  1905, 

Diiluth,  Minn.,  school  district  5s,  1922, 

Duluth,  Minn  ,  school  district  58,  1921, 

Duquesne,  Pa.,  4*8,  1914-15, 

Duquesne,  P.a.,  4^8,  1922-23,      . 

Durand,  Mich.,  58,  1909,    . 

Durham,  N.  C,  4^8,  1926, 

Eagle  Grove,  la.,  48,  1913-22,    . 

East  I^iverpool,  O.,  4s,  1925, 

East  Providence,  R.  I.,  fire  district  4^8,  1922, 

East  Providence,  R.  I.,  44«,  1932, 

E.  Bt.  Louis,  111.,  school  clistrict  58,  1913, 

E.  Waterloo,  la.,  sch.  dist.  4)s,  1913,  op.  1908, 

E.  Waterloo,  la.,  sch.  dist.  4*8,  1917,  op.  1912, 

Edwardsvilie,  Pa.,  school  district  5s,  1916-21, 

Edwards  ville,  Pa.,  school  district  Ss,  1922-24, 

El  Paso  Countv,  Col.,  sch.  dist.  5s,  1916,  op.  1906, 

El  Paso  County,  Col.,  sch.  dist.  4*s,  1917,  op.  1907 

Elyria,  O.,  5s,  1909, 

Elyria,  O.,  5^,  1910, 

Elvria,  C,  4s,  1909-12,      . 

Elyria,  O.,  48, 1913-23,     . 

Emporia,  Kan.,  4^8,  1929, 

Enfield,  Conn.,  4s,  1920,    . 

Eiiglewood,  N.  J.,  31s,  1930, 

Escanaba,  Mich.,  48,  1909-13,    . 

Eureka,  Cal.,  school  district  4*8,  1909-19, 

Eureka,  Cal.,  school  district  4^8,  1920, 

Everett,  Mass.,  49,  1916-24, 

Fairfield,  la.,  5s  1917,  op.  1907, 

Fairfield,  la.,  5«,  1917,  op.  1912, 

Fairfield,  Vt.,  3fs,  1909,     . 

Fairmont,  W.  Va.,  4*s,  1922,  op.  1907, 

Fairmont,  W.  Va.,  4K  1936.  op.  1912, 

Fall  River,  Mass.,  4s,  1917, 

Fall  River,  Mass.,  48,  1927. 

Favette  County,  la.,  4^8,  1909,  . 

Favette  Countv,  la.,  4As,  1010-12, 

Favette  Countv,  la.,  44s,  1913-14, 

Fayette  Countv,  la.,  4js  1915-16, 


Book  YsIub. 
$33,000  00 
67,000  00 
20,000  00 
30,000  00 
25,000  00 

7,000  00 
15,000  00 
13,000  00 
17,000  00 
50,000  00 

1,200  00 

9,000  00 
10,000  00 

7,000  00 
25,000  00 

1,000  00 
10,000  00 

5,000  00 

7,000  00 
16,000  00 

2,000  00 
30,000  00 
15,500  00 
11,500  00 
50,000  00 
13,500  00 
10,000  00 
11,000  00 
25,000  00 
50,500  00 
25,000  00 

5,000  00 
21,000  00 
20,000  00 
14,000  00 
10,000  00 
10.000  00 

1,000  00 
33,000  00 
10,000  00 
20,000  00 

4,000  00 
23,000  00 
17,000  00 
24,000  00 
18,000  00 

6,000  00 

6,000  00 
21,000  00 
15,000  00 

4,000  00 

2,500  00 
10,000  00 
35,000  00 
20,000  00 
13,000  00 
15,000  00 
12.500  00 
14,000  00 

3,000  00 
45,000  00 

6,000  00 

5,000  00 

2,000  00 
10,000  00 
10,000  00 
50,000  00 
50,000  00 

4,000  00 
14,000  00 
10,000  00 
12,000  00 


100 
102 

92 

91 
100 
100 
101 
100 
100 
103 
101 
101 
100 
102 

99 
100 
101 
102 
100 

99 
102 
100 
101 

88 
106 
100 
100 
100 
100 
100 
100 
100 
100 
108 
107 
101 
103 
100 
102 
100 
100 
104 
106 
102 
100 
102 
106 
108 
100 

98 
101 
102 
100 
101 

95 
100 

86 

96 
100 
101 
101 
100 
102 
100 
100 
101 
101 
102 
100 
101 
102 
103 


933,000  00 
68,340  00 
18^400  00 
27,900  00 
25^000  00 

7,000  on 

16,150  OO 
13,000  00 
17,000  00 
61,500  OO 

1,212  00 

9»000  00 
10,000  OO 

7,140  00 
24,750  00 

1,000  00 
10,100  00 

5,100  or> 

7,000  00 
15,840  00 

2,040  00 
80,000  00 
15,055  00 
10,120  on 
58,000  0: 
13,500  0> 
10,000  OCi 
11,000  00 
25,000  00 
50,500  00 
25,000  OC- 

5,000  Ol> 
21.000  00 
21,6O0  O) 
14,990  O' 
10,100  a^ 
10,300  A* 

1,000  Ol> 
33,660  (>> 
10,000  W 
20,000  (k) 

4,100  a> 
24,3K0  O? 
17.340  OC 
24,000  it 
18,360  ft' 

6,360  O^ 

6,480  CK> 
21,000  (*» 
14,700  W 

4,040  <■• 

2,550  ft 
10,000  ft' 
85,350  CO 
19.000  ft< 
13.000  Oi> 
12,900  (^' 
12.250  <0 
14,000  (%"> 

3,030  rX' 
45.450  ft» 

6,000  ft' 

5.100  !!• 

2,000  ft» 
10,000  ft> 
10,100  (^» 
50,500  (^' 
61,000  0" 

4,000  ft> 
14,140  Oi^ 
10,200  <^' 
12,380  Oi> 
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Favette  County,  la.,  4K  1917-10,       . 

Fnyette  County,  la,,  449,  1920, 

Fayette  County,  Ky.,  4+8,  1819-21,    . 

Fayette  Countv,  Ky.,  4fi,  1922-2-t,     . 

FIndlay,  O.,  ocliool  district  1h,  1909-13, 

Plndluv,  O.,  school  district  4s,  1914-23, 

Fonci  du  Idc,  Wis.,  4*8,  1917,  op.  IBOT, 

Fond  du  Lac,  Wis.,  3if.,  1920,    . 

Frankiin,  Tnd.,  6e.  1909-12, 

Franklin,  Ind.,  69,  1913-16, 

Franklin,  lud.,  &.,  1917,    . 

Franklin  Countv,  O.,  4?,  1909-11, 

Franklin  County,  O.,  4s,  1912-16, 

Fnuklin  County,  O.,  4s,  1916,   . 

Franklin,  Pa.,  4s,  1909-10, 

Freedom,  Ph.,  nctiool  district  4s,  1009-10, 

Freedom,  Pa.,  school  district  48,  1911-15, 

Freedom,  Pa.,  school  dUtriet  4b,  1916-31, 

Freedom,  Pa.,  school  district  *s,  1923-29, 

Freedom,  Pa.,  5chool  district  4b,  1930-31, 

Fresno,  CaJ.,  4is,  1909-21, 

Gaineflvillf,  Oa.,  4s,  1932, 

Galena,  lit.,  4s,  1900, 

GsllsUa,  Mo..  4^11,  1918,  on.  1903, 

GtoucMter,  Mass.,  4s,  1909, 

aitniceater,  Hhbs.,  4s,  1913-10,  . 

Gloucester,  Uass.,  49,  19IO-20,  . 

aiouonter  Count?,  N.  J.,  4b,  1909,       . 

Glouoeeter  County,  N.  J.,  4s,  1910-11, 

Goldsboro,  N.  C,  school  district  4^,  1921, 

Gnuid  Uavcn.  Mich.,  4Jb,  1920-26.      . 

GreeUv,  Col  ,_4is,  1914-29,  op.  1908-16, 

Green  Bav,  Wis.,  &,  1909, 

Qtwu  Bay,  Wis.,  5s,  1910-12,    . 

Green  Bay,  Wis.,  4b,  1909-22,    . 

Greene  Countv,  Ind.,  4)9,  1009-20,      . 

GreenaburfE,  Pa.,  school  district  4a,  1934,  op. 

Greenville,  3.  C,  school  district  5s,  1923, 

Greenwich,  Conn.,  4s,  1936, 

OrinDcll,  la.,  school  dutrict  4^8,  1913,  op.  1908, 

Grondale,  111.,  48,  1009-12, 

Grove  aty.  Pa.,  4s,  t91B-23-28, 

Guilford  Coimtv,  N.  C,  Ss,  1933, 

Halifax  County,  Va.,  4iK,  1928,  op.  1918, 

Hamilton,  O.,  school  district  4s,  1910-12, 

Hamilton,  O.,  school  district  4b,  1913-22, 

Hsmilton  County,  Tenn.,  Gs,  1909, 

Hnncock  County,  O.,  4Jit,  1909-10,     . 

Haneock  Coim^,  O.,  4ts,  1913-16,     . 

Hancock  County,  O.,  4^8,  1916-17,  * . 

Hancock  County,  '^    "•   '  •""' 

Hancock  County, 

Hancock  County, 

Hancock  County, 

Hancock  County, 

Hannibal,  Mo.,  1 

Hanover  Twp., 


917-2 


I,  1922, 
Hanover  Township,  Pa.,  school  dist.  4s,  1932, 
Hardwick,  Vt.,  4s,  1917,  op.  1902, 
HarriEburK,  111.,  6s,  1917-24,  op.  1916, 
Harrisburg,  111.,  6s,  1909,  . 
Harrisbure.  111.,  6s.  1910-16,      . 
Harrison  Countv,  la.,  4s,  190&-I3, 
Hartford  City,  Ind.,  iis,  1909-10,        . 
Hartford  City,  Ind.,  4j8,  1911-14, 
Hartford,  Vt.,  fire  riUtrirt  4h,  1915,  op.  1905, 
HaverhiU,  HasB.,  4b,  1909-13,     . 
Haverhill,  Mass.,  4b,  1914-17,    . 
Haj^leton,  Pa.,  4s,  1927-33, 
Hedrick.  la.,  school  district  4s,  1912,  op.  1907, 
Helena,  Mont.,  4is,  1926.  op  1916,     . 
Henry  County,  O.,  4a,  1909-10, 


S20,000  00 
8,000  00 
16,000  00 
24,000  00 
6,000  00 
12,000  00 
13,000  00 
.10,000  00 
4,000  00 
8,000  00 
2,000  00 
46,000  00 
66.000  00 
10,000  00 
3,000  00 
800  00 
2,000  00 
2,800  00 
6,000  00 
1,800  00 
26,000  00 
20,000  00 
2,000  00 
21,000  00 
1,000  00 
3,000  00 
5,000  00 
3,000  00 
8,000  00 
28,000  00 
22,000  00 
14,600  00 
2,000  00 
3,000  00 
18,000  00 
10,000  00 
20,000  00 
20,000  00 
60,000  00 
30,000  00 
5,100  00 
10,000  00 
61,000  00 
18.000  00 
8,000  00 
29,000  00 
26,000  00 
3,000  00 
0,000  00 
4,000  00 
3.500  00 

3^500  00 


1,000  00 

7,000  00 
30.000  00 

8,000  00 
18,000  00 
10,000  00 
11,000  00 
21,000  00 
3R,000  00 

7,000  00 
60,000  00 

8,000  00 


S20,800  00 
8,400  00 
16.320  00 
24,720  00 
6,000  00 
12,120  00 
13,000  00 
27,900  00 
4,040  00 
8,200  DO 
2,080  00 
46,000  00 
66,660  00 
10,200  00 
3,000  00 
800  00 
1,980  00 
2,74-(  00 
4,8.->0  00 
1,728  00 
26,000  00 
18,600  00 
3,000  00 
21,000  00 
1,000  00 
2,970  00 
4.900  00 
3,000  00 
5,940  00 
23,760  00 
22,000  00 
14,500  00 
2,000  00 
3,000  00 
18,000  00 
10.000  00 
20,000  00 
21,600  00 
50,000  00 
30,000  00 
6,100  00 
10,000  00 
63,440  00 
17,460  00 
3,000  00 
29,290  00 
26.000  00 
3,000  00 
9.000  00 
4.080  00 
3,600  00 
3,535  00 
3,570  00 
1,030  00 
2,080  00 
34,000  00 
3,«S0  00 
19,200  00 
15,000  00 
7,876  00 
1,000  00 
7,210  00 
30,000  00 
8,000  00 
18,180  00 
10,000  00 
11,000  00 
21,210  00 
38,000  00 
6.930  00 
60,600  00 
8,000  00 
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Henry  County,  O.,  4s,  1911-13, 

Henry  County,  O.,  44s,  1910,     . 

Henry  County,  O.,  4*8,  1911-12, 

Henry  County,  O.,  4*s,  1913,     . 

Henry  County,  O.,  4^8,  1914,     . 

Higguisville,  Mo.,  44s,  1909-10, 

Higgiusville,  Mo.,  4^3,  191 1-15, 

Higginsville,  Mo.,  4^5,  1916-18, 

Higfi^insville,  Mo.,  4^,  ]924, 

Hiffhgate,  Vt.,  4^8,  1910,  . 

Hillsdale,  Mich.,  school  district  4s,  1909-14, 

Hinds  County,  Miss.,  5s,  1927,  op.  1907, 

Hinds  County,  Miss.,  4^  1^28, 

Hocking  Countv,  O.,  4^8,  1914-18, 

Hocking  County,  O.,  4^8,  1919-20, 

Holland,  Mich.,  4s,  1915-16, 

Holland,  Mich.,  4s,  1917-20. 

Holt  Goimty,  Neb.,  school  district  7s,  1909, 

Holyoke,  Mass.,  48,  1909-13, 

Holyoke,  Mass.,  4s,  1914-27, 

Holvoke,  Mass.,  4s,  1928-37, 

Hudson  County,  N.  J.,  4s,  1945-46, 

Hudson  County,  N.  J.,  4^s,  1948, 

Huntington,  W.  Va.,  6s,  1923,    . 

Hyde  Park,  Vt.,  4s,  1917,  op.  1902,     . 

Independence,  la.,  4s,  1915,  op.  1907-14, 

Independence,  la.,  4s,  1915, 

Independence,  Mo.,  4^,  1926.  op.  1911, 

Independence,  Mo.,  4}s,  1926,  op.  1912-16, 

Indianola,  la.,  4^,  1928,  op.  1918, 

Ingram,  Pa.,  school  district  4s,  1909, 

Ingram,  Pa.,  school  district  48,  1914, 

Ingram,  Pa.,  school  district  4s,  1919, 

Ingram,  Pa^  school  district  48,  1924, 

Iowa  Citv,  la.,  4is,  1917-21.      . 

Iowa  City,  la.,  4}s,  1922-24,      . 

Iowa  Falls,  la.,  48,  1925,  op.  1915, 

Ironton,  O.,  4s,  1909-18,   . 

Jackson  County,  Ala.,  5e,  1930-32,  op.  1920-22, 

Jefferson  County,  Ala.,  58,  1920, 

Jefferson  County,  Ala.,  4^s,  1931, 

Jefferson  County,  Ga.,  58,  1933, 

Jefferson  City,  Mo^  48,  1925,  op.  1915, 

Jefferson  County,  O.,  4s,  1915,   . 

Johnson  County,  Neb.,  school  dist.  58,  1910, 

Johnson,  Vt.,  4s,  1910-11-17,  op., 

Jopliu,  Mo.,  school  district  44s,  192S,  op.  1918, 

Joplin,  Mo.,  school  district  4h,  1920,  op.  1910, 

Kalamazoo,  Mich.,  4s,  1909-12, 

Kalamazoo,  Mich.,  4^,  1913, 

Kalamazoo,  Mich.,  school  district  4s,  1914, 

Kansas  City,  ICan.,  68,  1909, 

Kansas  Citv,  Kan.,  6s,  1910, 

Kearney,  '^eh.,  school  district  5s,  1912, 

Kirksville,  Mo.,  4s,  1926,  op.  1912-25, 

Knox  Countv,  Ind.,  4Js,  1913-15, 

Knox  County,  Ind..  4js,  1916-21, 

Knox  Countv,  Ind.,  4fs,  1922,   . 

La  Crosse,  Wis.,  3^8,  1920,  op.  1910, 

La  CroMc,  Wis.,  4s,  1924-26,  op.  1914-16, 

La  Grange,  111.,  5s,  1909,  . 

La  Grange,  111.,  5s,  1910,  . 

La  Grange,  111.,  5s,  1911-12, 

La  Junta,  Col.,  5s,  1921,  op.  1916, 

La  Salle,  111.,  5s,  1909-14, 

Lawrence,  Mass.,  4s,  1909-12,    . 

Lawrence,  Mass.,  48,  1913-24,    . 

Lawrence,  Mass.,  4s,  1925-29,    . 

LeMars,  la.,  school  district  4^8,  1914,  op.  1909, 

Leon,  la.,  school  district  4s,  1912,  op.  1907, 

Lewis  &.  Clarke  Co.,  Mont.,  sch.  dist.  4|fs,  1922, 

Lewis  &.  C.  Co.,  Mont.,  sch.  dist.  4^,  1922,  op.  1912, 


Book  Vslne. 

$10,500  00 

2,000  00 

10,000  00 

5,000  00 

3,000  00 

1,000  00 
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1,500  00 
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10,000  00 
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8,000  00 

3,000  00 

15,000  00 

31,000  00 
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2,000  00 

5,000  00 

10,000  00 

20,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

12,000  00 

13,000  00 

5,000  00 

50,000  00 

35,000  00 

32,000  00 

44,000  00 

25,000  00 

26,000  00 

4,000  00 

16,500  00 

25,000  00 

15,000  00 

16,000  00 

'  24,500  00 

25,000  00 

2,500  00 

6,000  00 

30,000  00 

30,000  00 

4,700  00 

14,100  00 

2,350  00 

20,000  00 

70,000  00 

3,000  00 

3,000  00 

6,000  00 

25,000  00 

6,000  00 

18,000  00 

64,000  00 

17,500  00 

25,000  00 

12,500  00 

10,000  00 

11,000  00 


Bate. 

lUitatTilDe. 
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101 

2,a20  00 
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10,200  00 
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5,150  00 

104 

3,120  00 
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99 
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98 
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100 

100,000  00 

110 

55,000  00 
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54,520  00 

100 

10,000  00 

100 

8,000  00 

100 

2,000  00 

100 

5,000  00 

100 

10,000  00 

100 

20,000  00 

100 

5,000  00 

99 

4.950  00 

98 

4,900  00 

97 
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20,400  00 
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5,000  00 
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97 

31,040  00 
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94 
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98 
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2,525  00 
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6.180  00 
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30,000  00 

94 
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4,747  00 
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14,382  00 
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95 
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3,000  OO 
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6,120  00 
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25,250  00 
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6,120  00 
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18,000  00 
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64.640  00 
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17,850  00 

100 

2.S,000  00 

100 

12,500  00 
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10,300  00 

101 

11,110  OO 
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Lexington,  Ky.,  school  district  4s,  1933, 

Lexington,  Mo.,  48,  1925,  op.  1910,     . 

Liberty,  O.,  4s,  1915-19,    . 

Lima,  O.,  3is,  1930,  op.  1925,    . 

Lima,  O.,  3^8,  1909, 

Lima,  O.,  SJs,  1910-11,     . 

Lima,  O.,  school  district  5e,  1909-20, 

Limestone  County,  Ala.,  4^,  1937,     . 

Lincoln,  Neb.,  4s,  1916-25,  op.  1916, 

Little  Falls,  Minn.,  5s,  1922, 

Logansport,  Ind.,  school  dist.  5e,  1913,  op.  1903, 

Long  Branch,  N.  J.,  58,  1913,  op.  1898, 

LoB  Anffeles,  Cal.,  48,  1910-11,  . 

Louisville,  O.,  58,  1909-14, 

Lowell,  Mass.,  4j^,  1909,   . 

Lowell,  Mass.,  4^8,  1910-14, 

Lowell,  Mass.,  4^8,  1915-17, 

Lucas  County,  O.,  4^,  1909, 

Lucas  County,  O.,  4*8,  1910-13, 

Lucas  County,  O.,  4i8,  1914^23, 

Lucas  County,  O.,  4Jfl,  1924, 

Ludington,  Mich.,  48,  1910-28,  . 

Lynn,  Mass.,  4^,  1917, 

Lyon  County,  Minn.,  school  dist.  5s,  1909, 

McCracken  County,  Ky.,  48,  1934, 

Macon,  Mo.,  school  district  4^,  1924,  op.  1906-19 

Madison  County,  Ga.,  4^s,  1909-31,    . 

Madison,  Wis.,  4s,  1918,  op.  1908, 

Madison,  Wis.,  4s,  1924-26, 

Mahaska  County,  la.,  4^,  1914^15,    . 

Mahaska  County,  la.,  4J|8,  1916-17,    . 

Maiden,  Mass.,  3^,  1920, 

Maiden,  Mass.,  48,  1909-10, 

Maiden,  Mass..  4a,  1913-24, 

Mamaroneck,  N.  Y.,  sch.  dist.  4^,  1930-39, 

Manchester,  Conn.,  4s,  1915-23, 

Manchester,  Conn.,  48,  1926-29-31,     . 

Manchester,  la.,  school  district  4s,  1915, 

Manchester,  N.  H.,  4s,  1927, 

Mansfield,  O.,  4^  1^09,    . 

Mansfield,  O.,  4Xs,  1910-11, 

Mansfield,  O.,  4fi,  1912-14, 

Mansfield,  O.,  4)8,  1915,    . 

Mansfield,  O.,  school  district  4s,  1909-10, 

Marengo,  la.,  48,  1914, 

Marinette.  Wis.,  48,  1916-17,      . 

Marion,  111.,  school  district  4s,  1909-16, 

Marion  County,  la.,  4s,  1909,     . 

Marion  County,  la.,  4s,  1925,  op.  1915, 

Marion,  la.,  58,  1909-14,   . 

Marion,  la.,  school  district  4s,  1914,  op.  1909 

Marion  County,  O.,  48,  1909-16, 

Marion  Countv,  O.,  48,  1916, 

Marshall,  Mo.,'  4^,  1909-10, 

Marshall,  Mo.,  4{s,  1911-15, 

Marshall,  Mo.,  4^8,  1916-21, 

Marshall.  Mo.,  4^8,  1922-24, 

Marahalltown,  la.,  4^,  1910-14, 

Marahalltown,  la.,  school  dist.  4s,  1912,  op.  1907 

Martins  Ferry,  O.,  sch.  dist.  5s,  1916-24, 

Martins  Ferry,  O.,  sch.  district  5®,  1925, 

Martins  Ferry,  O.,  school  district  58,  1926, 

Maasachusetta  3s,  1941,     . 

Massachusetts  3^,  1943,   . 

Massillon,  O.,  school  district  4s,  1909-32, 

Memphis,  Tenn.,  4^,  1939, 

Mercer  County,  N.  J.,  4s,  1909-10, 

Mercer  County,  O.,  58,  1900-12, 

Merrill,  Wis.,  58,  1909, 

Merrill,  Wis.,  58,  1910, 

Middletown,  O.,  school  district  4s,  1922, 

Middletown,  O.,  school  district  4s,  1923, 


Book  Yahie. 

$31,000  00 

20,000  00 

8,000  00 

20,000  00 

1,900  00 

3,800  00 

12,000  00 

50,000  00 

20,000  00 

9,000  00 

16,000  00 

20,000  00 

75,000  00 

6,000  00 
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36,000  00 

21,600  00 
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10,000  00 

25,000  00 

2,000  00 

40,000  00 

24,000  00 

2,000  00 

50,000  00 

42,000  00 

19,000  00 

23,000  00 

69,500  00 

20,000  00 

30,000  00 

15,000  00 

4,000  00 

34,000  00 

25,000  00 

20,000  00 

15,000  00 

11,000  00 

50,000  00 

2,000  00 

4,000  00 

6,000  00 

2,000  00 

7,000  00 

4,000  00 

20,000  00 

8,000  00 

4,000  00 

25,000  00 

6,000  00 

25,000  00 

45,000  00 

1,000  00 

4,000  00 

5,000  00 

10,000  00 

6,000  00 

12,000  00 

44,000  00 

8,500  00 

1,000  00 

500  00 

100,000  00 

95,000  00 

24,000  00 

100,000  00 

20,000  00 

8,000  00 

1,500  00 

1,000  00 

3,000  00 

2,000  00 


Rate.  liarkat  Value. 

100  $31,000  00 

97  19,400  00 

100  8,000  00 

94  18,800  00 

100  1,900  00 

99  3,762  00 

105^  12,660  00 

100  50,000  00 

95^  19,100  00 

105  9,450  00 
100  16,000  00 
100  20,000  00 
100  75,000  00 
102^  6,150  00 
100  7,200  00 
102  36,720  00 
104  22,464  00 
100  2,500  00 
102  10,200  00 

106  26,500  00 
109  2,180  00 
100  40,000  00 
104  24,960  00 
100  2,000  00 

86  43,000  00 

100  42,000  00 

100  19,000  00 

100  23,000  00 

100  69,500  00 

102  20,400  00 

103  30,900  00 

97  14,550  00 

100  4,000  00 

101  34,340  00 

104  26,000  00 

101  20,200  00 

102  15,300  00 
100  11,000  00 
100  50,000  00 

100  2,000  00 

101  4,040  00 

102  6,120  00 

103  2,060  00 
100  7,000  00 

99  3,960  00 

98  19,600  00 
100  8,000  00 
100  4,000  00 
100  25,000  00 
1024  6,160  00 
100  25,000  00 

100  45,000  00 

101  1,010  00 

100  4,000  00 

101  5,050  00 

102  10,200  00 

103  6,180  00 
101  12,120  00 

99  43,560  00 
109  9,265  00 

112  1,120  00 

113  565  00 
88  88,000  00 
98  93,100  00 

100  24,000  00 

106  106,000  00 

100  20,000  00 

102^  8,200  00 

100  1,500  00 

101  1,010  00 

101  3,030  00 

102  2,040  00 
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MiUedgeviUe,  Ga.,  68,  1909-26,  . 

Milwaukee,  Wis.,  3^,  191&-16, 

Milwaukee,  Wis.,  48,  1912, 

Milwaukee,  Wis.,  48,  1913-21,    . 

Missouri  Valley,  la.,  8ch.  dist.  48,  1911,  op.  1906, 

Monroe  Counhr,  Ind.,  58,  1909, 

Montgomery,  Mo.,  Ss,  1910-11, 

Montgomery,  Mo.,  58,  1912-14, 

Montgomery,  Mo.,  58,  1915-16, 

Montgomery  Coimty,  Tenn.,  4^8,  1935,  op.  1920, 

Mont.  County,  Va.,  48,  1922-23,  op.  1912-13, 

Montpelier,  Vt.,  ds,  1919,  op.  1904,     . 

Montpelier,  Vt.,  48,  1917,  op.  1907,     . 

Montpelier,  Vt^3.28,  1920,  op.  1910, 

Morgantown,  W.  Va.,  sch.  district  5e,  1914, 

Morgantown,  W.  Va.,  sch.  dist.  58,  1915-16, 

Morgantown,  W.  Va.,  sch.  dist.  Ss,  1917-20, 

Morgantown,  W.  Va.,  school  dist.  58,  1921-23, 

Mount  Clemens,  Mich.,  58,  1909, 

Mount  Clemens,  Mich.,  58,  1910-13,    . 

Mount  Clemens,  Mich.,  4s,  1910, 

Mount  Clemens,  Mich.,  48,  1911-14,    . 

Mount  Pleasant,  Mich.,  48,  1909-20,   . 

Muscatine  County,  la.,  4s,  1915-21,    . 

Muskingum  County,  C,  4^,  1922-23, 

NaAsau  County,  N.  Y.,  48,  1909, 

Nevada,  Mo.,  448,  1915,    . 

Nevada,  Mo.,  school  dist.  4s,  1926,  op.  1916, 

Newark,  C,  48.  1913-20,  . 

Newark,  O.,  school  district  4^,  1909. 

Newark,  C,  school  district  4^8,  1910-11, 

Newark,  O.,  school  district  4^8,  1912-14, 

Newark,  C,  school  district  4|8,  1915-16, 

Newark,  O.,  school  district  4i8,  1917-19, 

Newark,  O.,  school  district  4-}8,  1920, 

New  Bedford,  Mass.,  3^,  1920, 

New  Cherokee,  la.,  s.  dist.  4^,  1918,  op.  1909-12, 

New  Cherokee,  la.,  s.  dist.  4^8,  1918,  op.  1913-17, 

New  Cherokee,  la.,  s.  dist.  4^,  1918, 

Newfane,  Vt.,  4s,  1914, 

New  Hampshire  3^,  1909-10,    . 

New  Hampshire  Sp,  1912-15,   . 

New  Hampshire  3|8,  1916, 

New  Hanover  County,  N.  C,  4s,  1930, 

New  London,  Conn.,  48,  1927,    . 

New  Mexico  4s,  1933,  op.  1923, 

New  Mexico  58,  1925,  op.  1905, 

Newport  News,  Va.,  4^,  1928,  op.  1918, 

Newton  County,  Ind.,  4^  1912-21,    . 

Newton,  la.,  school  dist.  4^,  1917,  op.  1912, 

New  York,  N.  Y.,  3^  1920,       . 

New  York,  N.  Y.,  3*8,  1941,       . 

New  York,  N.  Y.,  3*8,  1962-64, 

New  York  4s,  1958, 

Niita,  Mich.,  4^  1915-21, 

Norfolk  County,  Va.,  5s,  1910,   . 

Norfolk  County,  Va.,  sch.  dist.  68,  1921,  op.  1911, 

Norfolk  County,  Va.,  sch.  dist.  5s,  1922,  op.  1912, 

Northfield,  Vt.,  4s,  1917,  op.  1907,      . 

North  Providence,  R.  I.,  48,  1935, 

North  Trov,  Vt.,  4s,  1912,  op.  1897,    . 

Norwalk,  O.,  58,  1909-11, 

Norwalk,  C,  6e,  1912-22, 

Norwood,  Mass.,  4*8,  1920-27,   . 

Oakland,  Cal.,  school  district  4s,  1923-30, 

Oakland,  Cal.,  school  dist.  4s,  1931,    . 

Oelwein,  la.,  Ss,  1915, 

Ogden,  Utah,  school  district  48,  1928,  op.  1913, 

Omaha,  Neb.,  4*s,  1912-14, 

Orange,  Conn.,  4s,  1925,    . 

Otero  County,  Col.,  6s,  1909,  op.  1899, 

Otero  Covmty,  Col.,  sch.  dist.  6*8,  1916,  op.  1906, 


Book  Ysloe. 

$18,000  00 

40,000  00 
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5,500  00 
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9,000  00 

6,000  00 

8,600  00 

2,000  00 

40,000  00 
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5,000  00 
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3,000  00 

13,000  00 

11,000  00 

4,000  00 

50,000  00 

40,000  00 

30,000  00 

10,000  00 

35,000  00 

22,706  20 

40,000  00 

20,000  00 

30,000  00 

400,000  00 

100,000  00 

20,000x00 

7,000  00 

39,000  00 

10,000  00 

1,000  00 

27,500  00 

12,000  00 
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5,500  00 

20,000  00 
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8,000  00 
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93 
100 

97 
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$18,630  00 
39,200  00 
6,000  00 
54,540  00 
5,500  00 
5,000  OO 
3,030  00 
1,530  00 
1,080  00 
37,500  00 
26,600  00 
36,400  00 
5,000  00 
41,850  00 
1,020  00 
2,060  00 
8,320  00 
9,450  00 
1,000  00 
4,080  00 
5,000  00 
19,800  00 
14,000  00 
50,000  00 
41,200  00 
20,000  00 
10,000  00 
23,500  00 
15,000  00 
2,000  00 
5,050  00 
9,180  00 
6,180  00 
8,944  00 
2,100  00 
38,000  00 
4,000  00 
5,050  00 
7,070  00 
3,000  00 
13,000  00 
10390  00 
3,920  00 
46,500  00 
40,000  00 
29,100  00 
10,000  00 
35,350  00 
22,706  20 
40,000  00 
19,000  00 
27,300  00 
360,000  00 
126,000  00 
20,000  00 
7,070  00 
39,390  00 
10,200  00 
1,000  00 
27,500  00 
12,000  00 
1,515  00 
5,885  00 
21,100  00 
40,740  00 
7,680  00 
14,560  00 
24.750  00 
611200  00 
30;000  00 
4,000  00 
10,000  00 
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Ottawa,  O.,  school  district  58,  1909,    . 

Ottawa,  O.,  school  district  56,  1910-11, 

Ottawa.  O.,  school  district  5s,  1912-19, 

Owen  County,  Ind.,  4is,  1909-10, 

Owen  County,  Ind.,  44fi,  1911-13, 

Owoflso,  Mich.,  4s,  1909-13, 

Owoeso,  Mich.,  4s,  1921,    . 

Owosso,  Mich.,  4s,  1920,    . 

OwoBso,  Mich.,  4s,  1917,    . 

Piunesville,  O.,  58,  1909-13, 

Paris,  111.,  5e,  1910,  . 

Paris,  Tex.,  58,  1929,  op.  1909,  . 

Paris,  Tex.,  4^.  1945,  op.  1925, 

ParkersbuTg,  W.  Va..  5s,  1917,  . 

Parkersburg,  W.  Va.,  4s,  1923,  op.  1913, 

Parsons,  Kan.,  school  district  4^s,  1909-11, 

Passaic,  N.  J.,  ^a,  1938,  . 

Peabody,  Mass.,  4s.  1910-19,      . 

Pekin,  lU.,  school  district  4s,  190^-25 

Pella,  la.,  school  district  4^8,  1913,  op.  1908, 

Peoria,  lU.,  4s,  1923-26,    . 

Perry,  la.,  4^,  1924, 

Perry  County,  Miss.,  5s,  1909,    . 

Perry  County,  Miss.,  5s,  1910-11, 

Perry  County,  Miss.,  58,  1912-14, 

Perry  County,  Miss.,  5e,  1915,    . 

Perth  Amboy,  N.  J.,  4^,  1928,  . 

Petoekey,  Mich.,  4s.  1930,  op.  1920,    . 

Petoske^,  Mich.,  school  district  4s,  1909-14 

Philadelphia,  Pa.,  3^,  1934, 

Pierce  County,  Wis.,  4s,  1912-15, 

Pike  County,  Ala.,  4^,  1935,     . 

Pittsburgh,  Pa.,  4s,  1916-35, 

Pittsburgh,  Pa.,  4^,  1928, 

Pittston,  Pa.,  school  district  4s,  1912, 

Plainfidd,  N.  J.,  4H  1020, 

Piamfield,  N.  J.,  418,  1921-25,    . 

Plainfield,  N.  J.,  4js,  1926-31,    . 

Piainfield,  N.  J.,  4^8,  1932, 

Piano,  111.,  56,  1909, 

Piano,  111.,  5s,  1910-11,     . 

Plymouth,  Mass.,  4}s,  1909, 

Plymouth,  Mass.,  4|s,  1910-11, 

Pl3rmouth,  Mass.,  4Xs,  1912-14, 

Plymouth,  Mass.,  4^8,  1915-16, 

Plymouth,  Mass.,  4is,  1917, 

Pocomoke,  Md.,  5s,  1932, 

Polk  County,  la.,  3*8,  1909, 

Polk  County,  la.,  3|s,  1910, 

Polk  Coimty,  la.,  48,  1915-19,    . 

Pontiac,  111.,  4^8,  1917-22, 

Pontiac,  Mich.,  school  district  5s,  1911, 

Poplar  Bluff,- Mo.,  4s,  1922,  op  1912, 

Poplar  Bluff,  Mo.,  4s,  1921,  op.  1911,. 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ind.,  school  district  5s,  1909-16, 

Portsmouth,  O.,  4s,  1909-10,      . 

Pueblo,  Col.,  4^,  1914,  op.  1909, 

Pueblo,  Col.,  school  district  4^,  1917,  op.  1907, 

Quincy,  111.,  school  district  5s,  1909,   . 

Quincy,  Mass.,  48,  1909-47, 

Quincy,  Mich.,  5s,  1909,    . 

Racine,  Wis.,  4s,  1909-19, 

Ramsey  County,  Minn.,  4s,  1910-11,  . 

Ramsey  County,  Minn.,  4s,  1912-13,. 

Randolph,  Vt.,  4s,  1915-25,  op.  1914, 

Randolph,  Vt.,  4s,  1909-15, 

Rankin,  Pa.,  school  district  4s,  1909-34, 

Red  Oak  Jc,  la.,  sch.  dist.  4^8,  1918,  op.  1909-17 

Rhinelander,  Wis-,  5s,  1914, 

Richford,  Vt.,  48,  1910,  op.  1901, 

Richland  County,  O.,  5s,  1909-15, 


Book  Yalne.  Rftte. 

$1,000  00  100 

2,000  00  101 

8,000  00  103 

2,060  64  100 

3,434  40  101 

15,000  00     99 

10,000  00     96 

15,000  00     97 

15,000  00     97 

7,500  00  102 

5,000  00  101 

19,000  00  100 

21,000  00     96 

25,000  00  104 

40,000  00     95 

11,000  00  100 

25,000  00  104 

45,000  00  100 

17,000  00     98 

19,000  00  100 

41,000  00  100 

4,000  00  106 

3,000  00  100 

6,000  00  101 

9,000  00  102 

3,000  00  103 

35,000  00  103 

20,000  00  100 

6,000  00  100 

150,000  00     96 

31,000  00  100 

50,000  00     96 

93,000  00  100 

50,000  00  107 

8,000  00     99 

1,000  00  103 

10,000  00  104 

12,000  00  105 

2,000  00  106 

1,000  00  100 

1,500  00  101 

4,000  00  100 

8,000  00  101 

11,000  00  102 

7,000  00  103 

4,000  00  104 

11,500  00  104 

8,000  00  100 

8,000  00      99 

40,000  00  101 

18,000  00  100 

29,000  00  101 

6,000  00  100 

8,000  00  100 

8,000  00     96 

8,000  00  1011 

8,000  00  100 

10,000  00     99 

21,000  00     99 

4,000  00  100 

48,000  00  100 

6,000  00  100 

36,000  00  100 

14,000  00  100 

21.000  00  101 

11,000  00  100 

13,000  00  100 

23,600  00  100 

17,000  00  100 

25,000  00  102 

3.000  00  100 

35,000  00  103 


liarket  Valae. 

S1,000  00 

2,020  00 

8,240  00 

2,060  64 

3,468  74 

14,850  00 

9,600  00 

14,550  00 

14,550  00 

7,650  00 

5,050  00 

19,000  00 

20,160  00 

26,000  00 

38,000  00 

11,000  00 

26,000  00 

45,000  00 

16,660  00 

19,000  00 

41,000  00 

4,240  00 

3,000  00 

6,060  00 

9,180  00 

3,090  00 

36,050  00 

20,000  00 

6,000  00 

144,000  00 

31,000  00 

48,000  00 

93,000  00 

53,500  00 

7,920  00 

1,030  00 

10,400  00 

12,600  00 

2,120  00 

1,000  00 

1,515  00 

4,000  00 

8,080  00 

11,220  00 

7,210  00 

4,160  00 

11,960  00 

8,000  00 

7,920  00 

40,400  00 

18,000  00 

29,290  00 

6,000  00 

8,000  00 

7,680  00 

8,150  00 

8,000  00 

9,900  00 

20,790  00 

4,000  00 

48,000  00 

6,000  00 

36,000  00 

14,000  00 

21,210  00 

11,000  00 

13,000  00 

23,500  00 

17,000  00 

26,500  00 

3,000  00 

36,050  00 
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Ringgold  Ck>unty,  la.,  4H  1913,  op.  1908,  . 

Ringgold  County,  la.,  4s,  1915,  op.  1910,     . 

Roane  County,  Tenn  ,  4s,  1921, 

Rochester,  Pa^  5s,  1909-10, 

Rook  Island,  111.,  school  district  5s,  1909-14, 

Rook  Rapids,  la.,  4^3,  1909-16,  op.  1907,    . 

Rock  Rapids,  I.a.,  school  dist.  4^8, 1912,  op.  1907, 

Rock  Rapids,  la.,  school  dist.  4{s,  1016,  op.  1911, 

Russell  County,  Va.,  4^,  1916-27,      . 

St.  Albans,  Vt..  4s,  1909,  , 

St.  Johnsburv,  Vt.,  48,  1909-11, 

St.  Joseph,  ^ich.,  58,  1922,  op.  1907,  . 

St.  Joseph,  Mich.,  48,  1918-21,   . 

St.  Joseph,  Mich.,  4is,  1924,  op.  1914, 

St.  Joseph,  Mo.,  school  district  4s,  1924-28, 

St.  Louis,  Mo.,  4s,  1928,     . 

Sagiuaw,  Mich.,  4s,  1923,  . 

Sauue  County,  Neb.,  school  district  58,  1909, 

Salt  Lake  Countv,  U.,  4*a,  1926, 

San  Diego,  Cal.,  4H  l^i 

San  Diego,  Cal.,  4^8,  1917-21,    . 

Sandusky,  O.,  48,  1920,      . 

Santa  Barbara,  Cal.,  4^8,  1912-10, 

Santa  Barbara,  Cal.,  44s,  1917-23,      . 

Santa  Barbara,  Cal.,  448,  1924-32,      . 

Santa  Barbara,  Cal.,  44s,  1933-41,      . 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  4*3,  1928, 

Salt  It  Ste.  Marie,  Mich.,  school  dist.  48,  1911, 

Savanna  Twp.,  111.,  school  district  4s,  1912-21, 

Schenectady,  N.  Y.,  4*s,  1916,  . 

Schenectadv,  N.  Y.,  4^8,  1917-19, 

Schenectady,  N  Y.,  4{s,  1920-22, 

Schenectady,  N.  Y.,  4^8,  1923-26, 

Schenectady,  N.  Y.,  4*s,  1927-28, 

Scott  County,  Mo.,  Os,  191 1, 

Scott  County,  Mo.,  6s,  1912, 

Scott  County.  Mo.,  6«,  1909-10, 

Scott  County,  Mo.,  6s,  1913, 

Scott  County,  Mo.,  6s,  1914-16, 

Scott  County,  Mo.,  6s,  1917-18, 

Scott  County,  Mo.,  68,  1919, 

Scrauton,  Pa.,  4s,  1917-22, 

Scranton   Pa.,  4s,  1923-24, 

Seattle,  Wash.,  6s,  1910,    . 

Seattle,  Wash.,  58,  1911,    . 

Seattle,  Wash.,  4s,  1925,    . 

Seattle,  Wash.,  school  district  5s,  1910, 

Seattle.  Wash.,  school  district  4s,  1922, 

Sedalia,  Mo.,  4H  1927,  op.  1907, 

Sewickley,  Pa.,  4s,  1913,    . 

Sewicklev,  Pa.,  4s,  1933,    . 

Sharpaville,  Pa.,  4*8,  1922-27,    . 

Sharps ville,  P«.,  4  (S,  1909-10,    . 

Sharpsville,  P«.,  4is,  1916-21,    . 

Shelby  County,  Tenn.,  4s,  1925, 

Shenandoah,  la.,  58,  1912,  op.  1908-11, 

Sheraden,  Pa.,  school  district  4s,  1934, 

Sherman,  Tex.,  4^,  1912-30, 

Shiawassee  C^iunty,  Mich.,  4s,  1915-18, 

Sioux  Countv,  la.,  4a,  1909, 

Sioux  City,  la.,  4s,  1919,  op.  1914,      . 

Sioux  Falls,  S.  D^  6s,  1910, 

Smythe  County,  Va.,  4^8,  1915-20,     . 

Somerville,  Maas.,  48,  1909-37,  . 

South  Bend,  Wash.,  4s,  1927,  . 

South  Omaha,  Neb.,  sch.  dist.  5fl,  1923, 

Spartanburg  Countv,  S.  C,  4s,  1922,  . 

Spokane,  Wash.,  44s,  1933, 

Spokane,  Wnsh.,  school  district  4s,  1920-21 

Spokane,  Wash.,  school  district  4t^,  1928, 

Springfield,  Mass.,  3^,  1926, 


Book  Vsloe. 

$7,000  00 

10,000  00 

32,000  00 

2,000  00 

12,000  00 

7,000  00 

6,500  00 

S,500  00 

12,000  00 

5,000  00 

12,000  00 

7,000  00 

30,000  00 

15,000  00 

100,000  00 

150,000  00 

33,500  00 

1,000  00 

50,000  00 

15,000  00 

25,000  00 

21,000  00 

7,000  00 

9,500  00 

13,600  00 

13,500  00 

19,000  00 

26,000  00 

25  000  00 

15,000  00 

1,000  00 

6,000  00 

9,000  00 

36,000  00 

8,000  00 

8,000  00 

4,000  00 

4,000  00 

3,000  00 

12,000  00 

8,000  00 

2,000  00 

42,000  00 

8,000  00 

20.000  00 

20,000  00 

50,000  00 

10,000  00 

50,000  00 

50,000  00 

8,000  00 

15,000  00 

9,000  00 

2,000  00 

7,500  00 

50,000  00 

10,000  00 

20.000  00 

20,000  00 

12,000  00 

10,000  00 

185,000  00 

20,000  00 

25,000  00 

58,000  00 

24,000  00 

30,000  00 

25,000  00 

30,000  00 

20,000  00 

25,000  00 

50,000  00 


Bate. 
100 
100 

98 
lOOi 
102i 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
103 

99 
100 
102 
100 
102 
102 
101 
102 
103 
104 

98 
105 

99 
100 
103 
104 
105 
106 
107 
104 
105 
101^ 
107 
109 
112 
114 
102 
103 
101 
102 

98 
101 

98 
100 

98 

93 
103 
100 
102 
100 
100 

92 
100 
100 
100 
100 
101 
100 
100 

94 
108 

97 
106 

99 
105 

95 


$7,000  00 
10,000  00 
31,360  00 

2,010  00 
12,300  00 

7,000  00 

6,500  00 

8,500  00 
12,000  00 

5,000  00 
12,000  00 

7,000  00 

30,000  00 

15,150  00 

100,000  00 

154,500  00 

33.165  00 

1,000  00 
51,000  00 
15,000  00 
25,500  00 
21,420  00 

7,070  00 

9,690  00 
13,905  00 
14,040  00 
18,620  00 
26,250  00 
24,750  00 
15.000 

1,030 

6,240 

9,450 
as,  160 

8,560 

8,320 

4,200 

4,060 

3,210 
13,080  GO 

8,960  00 

2,280 
42,840 

8,240 
20,200 
20,400 
49,000 
10,100  00 

49,000  on 

50,000 

7,840 
13,950 

9,270 

2.000  00 

7,650  00 
50,000 
10,000 
18,400 
20,000 
12,000 
10,000 
185,000 
20,200 
25,000  00 
58,000  00 
22,560  00 
32,400  00 
24,250 
31,800 
19,800 
26,250 
47,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
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Sprinfijfield,  Vt.,  4s,  1933-37,      . 

Stanley,  Wis.,  Ss,  1909-10, 

Stanley,  Wis.,  5a,  1911-14, 

Stark  County,  O.,  6«,  1909, 

Stillwater,  Minn.,  5s,  1911-12,    . 

Stockton,  Cal.,  4s,  1909,    . 

Stockton,  Cal.,  4a,  1910-12, 

Stockton,  CaI.,  4s,  1913-16, 

Stockton,  Cnl.,  48,  1917-20, 

Stonington,  Conn.,  48,  1928, 

Suffield,  Conn.,  4s,  1909-22, 

Suffolk  Countv,  N.  Y.,  4^9,  1900-24, 

Sullivan,  Ind.,  5s,  1916,     . 

Summit  Coimty,  O.,  4s,  1909-12, 

Tacoma,  Wash.,  5s,  1913, 

Talbot  County,  Md.,  4s,  1913-17, 

Tama,  la.,  4K  1917-21,  op  1915, 

Taylor,  Pa.,  school  district  4^s,  1914, 

Tecumseh,  Mich.,  Se,  1909, 

Tecuniseh,  Mich^  6m,  1910, 

Telfair  County,  Ga.,  58,  1917,     . 

Telfair  County,  Oa.,  58,  1918-19, 

Telfair  County,  Ga.,  5fl,  1920-21, 

Telfair  Countv,  Ga.,  5s,  1922-23, 

Telfair  County,  Ga,,  5s,  1924-26, 

Telfair  County,  Ga.,  Ss,  1927-30, 

Telfair  Coimty,  Ga.,  5s,  1931-32, 

Tennessee  3s,  1913,  op.  1S97,      . 

Ticonderoga,  N.  Y.,  school  district  4.4s,  1917-24, 

Toledo,  O.,  48,  1919, 

Topeka,  Kan.,  318,  1919,  . 

Topeka,  Kan.,  5s,  1909,     . 

Topeka,  Kan.,  5s,  1910-11, 

Trenton,  Mo.,  4^,  1918,  op.  1908, 

Trenton,  Mo.,  4^8,  1918,  op.  1913, 

Trenton,  Mo.,  4^8,  1918,    . 

Trenton,  Mo.,  4|s,  1920,  op.  1908-14, 

Trenton,  Mo.,  school  district  4^,  1926,  o 

Tripoli,  la.,  school  district  4s,  1911,  op.  1 

Troy,  N.  Y.,  4s,  1918-26,  . 

Ulster  County,  N.  Y.,  4s,  1924-27,      . 

Union  County,  la.,  4r,  1909-17, 

Union  County,  la.,  4^8,  1918-21, 

Union,  la.,  school  district  4^s,  1909-10, 

Union,  la.,  school  district  4ls,  1911-14, 

Union,  la.,  school  district  4fs,  1915,  op. 

Union  City,  Mich.,  5s,  1909, 

Union  Citv,  Mich.,  5s,  1910-11, 

Union  City,  Mich.,  58,  1912-13, 

Valparaiso,  Ind.,  4s,  1919,  op.  1914,    . 

Vergennes,  Vt.,  school  district  4^s,  1916,  op 

Vernon  Countv,  Mo.,  4^,  1918,  op.  1908, 

Vicksburg,  Miss.,  4*s,  1909-11,  . 

Vicksbnrg,  Miss.,  4*s,  191.3-17,  . 

Vicksburi?,  Miss.,  4*8,  1920-22,  . 

Villisca,  la.,  school  district  4s,  1912,  op. 

Vincennes,  ind.,  4s,  1911-12, 

Vincennes,  Ind.,  4s,  1913, 

Wake  County,  N.  C,  6s,  192.3,    . 

Walden,  Vt.,  4s,  1909-10, 

Walden,  Vt.,  4s,  1911-15, 

Walden,  Vt.,  4s,  1916, 

Walla  Walla  Countv,  Wash.,  4s,  1921,  op 

WaUa  Walla,  Wash.,  4Js,  1919, 

Wallini^ford,  Conn.,  sch.  dist.  4s,  1936,  op. 

Walpole,  Mass.,  4^8,  1909-20,     .      .    . 

Walpole,  Mass.,  4^8,  1921, 

Waltham,  Mass.,  4s,  1909-27,  . 

Wapakoneta,  O.,  5s,  1909, 

Wapakoneta,  O.,  5s,  1910, 

Wapakoneta,  O.,  5e,  1911-12,  . 

Wapakoneta,  O.,  5s,  1913, 


>p.  1 
L906 


1910 


1907 


1916 


1905 


1911. 
1926, 


Book  Yftlne.  Rate. 

$25,000  00  100 

5,000  00  100 

10,000  00  101 

12,000  00  101 

41,000  00  102 

1,300  00  100 

3,900  00  99 

5,200  00  98 

5,200  00  97 

25,000  00  100 

25,000  00  100 

80,000  00  103i 

18,000  00  103 

51,000  00  100 

50,000  00  103 

5,000  00  100 

5,000  00  100 

20,000  00  100 

1,000  00  100 

1,000  00  101 

1,000  00  105 

2,000  00  106 

2,000  00  107 

3,000  00  108 

6,000  00  109 

8,000  00  110 

3,000  00  111 

100,000  00  95 

16,000  00  100 

50,000  00  102 

8,000  00  93 

8,000  00  100 

16,000  00  101 

10,000  00  100 

10,000  00  100 

7,000  00  100 

7,000  00  100 

12,500  00  100 

8,500  00  100 

50,00«)  00  100 

20,000  00  100 

37,000  00  100 

20,000  00  104^ 

3,000  00  100 

6,000  00  101 

1,500  00  100 

2,000  00  100 

4,000  00  101 

4,000  00  102 

15,000  00  100 

5,000  00  100 

25,000  00  100 

6,000  00  100 

15,000  00  101 

12,000  00  102 

8,000  00  100 

6,000  00  100 

1,000  00  99 

20,000  00  105 

4,000  00  100 

10,000  00  99 

1,000  00  98 

25,000  00  95 

20,000  00  98 

25,(X)0  00  100 

36,000  00  101 

2,000  00  102 

55,000  00  100 

1,500  00  100 

2.000  00  101 

4,000  00  102 

2,000  00  103 


lisrket  Taliie. 

$25,000  00 

5,000  00 

10,100  00 

12,120  00 

41,820  00 

1,300  00 

3,861  00 

5,096  00 

5,044  00 

25,000  00 

25,000  00 

82,600  00 

18,540  00 

51,000  00 

51,500  00 

5,000  00 

5,000  00 

20,000  00 

1,000  00 

1,010  00 

1,050  00 

2,120  00 

2,140  00 

3,240  00 

6,540  00 

8,800  00 

3,330  00 

95,000  00 

16.000  00 

51,000  00 

7,440  00 

8,000  00 

16,160  00 

10,000  00 

10,000  00 

7,000  00 

7,000  00 

12,500  00 

8,500  00 

50,000  00 

20,000  00 

37,000  00 

20,900  00 

3,000  00 

6,060  00 

1,500  00 

2,000  00 

4,040  00 

4,080  00 

15,000  00 

6,000  00 

25,000  00 

6,000  00 

15,150  00 

12,240  00 

8,000  00 

6,000  00 

990  00 

21,000  00 

4,000  00 

9,900  00 

980  00 

23,750  00 

19,600  00 

26,000  00 

36,360  00 

2,040  00 

55,000  00 

1,500  00 

2,020  00 

4,080  00 

2,060  00 
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WapKkoueta,  O..  5a,  1914^15,    . 

Wapakolletl^  O.,  5a,  1916-17,     . 

WapakonetR.  O.,  5s,  1918-19,     . 

WnpnkouoU,  O.,  Sk,  1920-21,     . 

Warren  County,  Iik-,  4-,  1909-10, 

Warrwi  County,  la.,  4b,  1918-19, 

Waahlni^n  County,  Pl,  4a,  1910-25, 

WaabingtoQ  County,  Pa.,  4*9,  1922-23, 

WsHhingtoD  County,  Pl,  4la,  1024-27, 

Wastiington  County,  Pa.,  4ls   '""" 

Waterbury,  Vt.,  4g,  1909-11, 

Waterbuty,  Vt.,  4b,  1916-17,  op.  1901-2, 

Waterloo,  la.,  49,  1909-10, 

Waterloo,  la.,  4s,  1911-12, 

Waterloo,  la,,  ««,  1917,  op.  1912, 

Waterloo,  la.,  school  diatrict  4b,  1913,  op.  190S,  . 

Wausau,  Wis.,  4fi,  1917-20, 

Wayne  County,  Ind.,  5b,  1911-12, 

Webb  City,  Ha.,  6a,  1913,  op.  1908, 

Webster  aty,  la.,  4i»,  1923,  op.  1913, 

Wellaton,  O.,  Sa,  1909, 

Wellaton,  C,  5a,  1910, 

Wellaton,  O.,  Sa,  lfllI-12, 

Wellaton,  O.,  5e,  1913, 

Wellaton,  O     "      "914-16, 

Wellaton,  O  916-17, 

Wellaton,  O  »23-24, 

WellatoD,  O  92S, 

Wellaton,  O  il  dW.  4^,  1909-20, 

Weateheater .y,  N.  Y.,  4ia,  1962-63, 

W.  Da  Hoinea,  la.,  sch.  diat.  4a,  1911,  op.  1906,  . 

Weat  PlaiuB,  Mo.,  sch.  district  Hb,  1924,  op.  1909, 

Whatcom  County,  Waab.,  4is,  1922,  op.  1912, 

Wilkcabarre,  Pa.,  achool  district  4a,  1917-16, 

Wilmington,  Del.,  4b,  1929, 

Wilmington,  Vt.,  4*a,  1909, 

Wilmington,  Vt.,  4^8,  1910-11,  . 

WinnetMiKO  County,  la.,  4s,  1909-15, 

Wlnnnhtek  County,  la.,  4b,  1909-12, 

WinoOBkl,  Vt.,  4s,  1918,  op.  1908, 

Wobum,  Mass.,  4a,  IB24-2S, 

Wood  CounW,  O.,  Ss,  1909, 

Woodbury  County,  la.,  4s,  1920,  op.  1910, 

Worcester,  Hhsb.,  4a,  1916, 

Wright  County,  la.,  4-'      '"" 

Wright  County,  I 

Wright  County,  I 

Wright  Cour-~  ' 


er,  Mhhb.,  4a,  1916, 
iiunty,  la.,  4*s,  1911,   . 
bounty,  la.,  4Ib,  1912-14, 
>)unty,  U.,  4*8,  1915-16, 
>iunty,  Ia^4iB,  1917-18, 


Xenia,  0„  school  district  4*b,  1925-27, 

Xcnla,  O.,  school  district  4js,  1928-30, 

Yonkers,  N.  Y.,  SJa,  1910, 

Yonkera,  N.  Y.,  4s,  1925, 

Yoakere,  N.  Y.,  4*a,  1916, 

Yonkeia,  N.  Y.,4}a,  1917-20,     . 

YonkerB,  N.  Y.,  4*8,  1921-25,     . 

Yonkera,  N.  Y.,  4ia,  1926-28,     . 

YoungBtown,  O.,  school  district  4a,  1918-20, 

Zanesville,  O.,  4«,  1914-15,         .         .         .         . 

Zaneavilte,  O.,  school  diatriet  4a,  1915,  op.  190S,  . 


BookTrOiw. 
S4,000  l» 
4,000  00 
7,000  00 
9,000  00 
10,000  00 
16,000  00 
65,000  00 
12,000  00 
28,000  00 
10,000  00 
6,600  00 
29,000  00 
6,000  00 
6,000  00 
20,000  00 
24,000  00 
32,000  00 
19,000  00 
6,710  00 
13,000  00 
1,000  00 
1,000  00 
2,000  00 
2,000  00 
4,000  00 
4,000  00 
4,000  00 
1,000  00 
12,000  00 
40,000  00 
20,000  00 
10,000  00 
40,000  00 
20,000  00 
60,000  00 
1,600  00 
3,200  00 
7,000  00 
34,000  00 
14,000  00 
15,000  00 
10,000  00 
20,000  00 
30,000  00 
3,000  00 
10,000  00 
9,000  00 
18,000  00 
2,400  00 
40,000  00 
30,000  00 
2,500  00 
8,000  00 
35,000  00 
40,000  00 
1,000  00 
6,000  00 
10,000  00 
6,000  00 
46,000  00 
61,000  00 
60,000  00 


««.160  00 
4,200  00 
7,420  00 
9,630  00 
10,000  00 
16,000  OO 
6fi,000  00 
12,600  00 
29,680  00 
10,700  00 
6,500  00 
20,000  00 
6,000  00 
5,940  00 
20,000  00 
23,760  00 
32,000  00 
19,380  00 
5,710  OO 
13,130  00 
1,000  00 
1,010  00 
2,040  00 
2,060  00 
4,160  00 
4,200  00 
4,320  00 
1,090  00 
12,150  00 
44,400  00 
20,000  00 
10,000  00 
40,000  00 
20,000  W 
60,000  00 
1,000  00 
3,233  OO 
7,000  W 
34,000  00 
14,000  00 
15,000  00 
10,000  00 
20,000  00 
30,300  00 
3,030  00 
10,200  00 
9,270  00 
13,520  00 
2,400  00 
41,600  00 
30,000  00 
2,650  00 
8,560  00 


35, 7( 


00 


39,000  00 
1,020  00 
8,240  00 

10,400  00 
6,300  00 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.    Commsnoed  businesB  1845. 

Darwin  P.  KiNOSonr,  Pre^id^rU.       l^oV'^Bli^nv, }  ^^'^^- 

Income. 

First  year's  premiums  on  original  policies,         ....  $5,424,856  35 
Dividends  applied  to  purchase  paid-up  additions,      .         .  479,212  80 

Consideration  for  life  annuities, 436,221  51 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   48,821  00 

Total  new  premiums,       ....      $6,389,111  66 
Renewal  premiums,  less  $125,393.77  for  reinsurance,  .  71,331,005  25 

Dividends  applied  to  pay  renewal  premiums,    ....       699,99644 
Surrender  values  appued  to  pay  renewal  premiums,  .  16,611  55 

Renewal  premiums  on  deferred  annuities,         ....         22,200  40 

Totd  renewal  premiums,  .    $72,069,813  64 

Total  premium  income, $78,458,925  30 

Ck)nsideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........       272,954  78 

Dividends  left  with  company  to  accumulate,     ....  1,258  65 

Interest  on  mortgages, $2,363,915  99 

on  collateral  loans,     ....  34,861  11 

on  bonds, 15,238,937  53 

on  premium  notes  and  policy  loans,     .        4,414,464  94 

on  bank  deposits,       ....  264,222  12 

on  other  debts,  ....  2,378  44 

Discount  on  claims  paid  in  advance,  667  18 

Rent,  including  $267,845.22  for  occupancy  of 

own  buildings, 1,032,739  55  23,352,186  86 


Agents'  balances  previously  charged  off,  .....         50,346  35 
Profit  on  sale  or  maturity  of  real  estate,  $8,375.78;    bonds, 

vlt'ylv^ .  oO,  ........ 

Increase  by  adjustment  in  book  value  of  bonds. 

Policy  fees,   ......... 

Award  from  city  of  New  York  for  damages, 

Doubtful  debts  recovered,       ...... 


27,530  13 
196,414  18 
30,539  29 
35,125  00 
10,713  75 


Total  income, $102,435,994  29 

Ledger  assets,  Dec.  31,  1907, 503,681,718  38 

Total, $606,117,712  67 

DlSBUBSEMENTS. 

Death  claims  and  additions,    ....    $22,131,290  77 

Matured  endowments  and  additions,         .  6,460,520  57  $28,591,811  34 


Annuities  involving  life  contingencies,      .....    1,739,250  24 

Surrender  values  paid  in  cash, 12,801,190  82 

Surrender  values  applied  to  pay  renewal  premiums,  .  .         16,611  55 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  acciunulate. 

Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:  new  policies,  S2,434,531.10;  renewals, 
$987,740.58;  annuities,  $12,978.02,      .... 

Commuted  renewal  commissions, 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $238,007.64;  and  inspections,  $62,690.01 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $267,845 .  22  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Paid  agents  under  Nylic  contracts,  in  lieu  of  renewal  commissions 

Doubtful  debts  chaiged  off,    . 

Restaurant,  .... 

Custody  of  securities. 

Expenses  of  trustees'  election. 

Department  examination. 

Legislative  expenses. 

Association  of  life  insurance  presidents. 

All  other  disbursements, 


$4,861,926  56 

699,996  44 

479,212  SO 

1,258  65 


$49,191,258 
28,994 
154,801 

3,435^49 

82,746 

1,630,045 

392,222 

300,697 

1,401,672 

545,838 

534,867 

35,233 

86,623 

296,506 

168.697 

788,280 

16,849 

138,330 

7,081 

341 

242.157 

494.8S2 

19,880 

37,339 

14.993 

34.736 

18,925 

12,710 

14.535 

45.509 


40 

02 
SO 

70 
41 
(M 
27 
6.) 
OS 

37 

1«.» 
o; 

J> 

07 
iO 

07 
:V 


Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (San  Pedro,  Los  Angeles  &  Salt 

Loans  to  policy  holders,  ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ........ 

Cash  in  company's  branch  offices,    ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Branch  office  balances  (net),  ...... 


$60,1?2,009  2:» 
$545,W5,703  4.* 


Lake 


$12,645,993  »C 
58,706,413  y^ 


500,000  <i< 

82,631,137  (f* 

4,685,504  :v> 

377,518,182  1.' 

10,085  :>4 

113,759  It. 

1,579.417  (.1 

7,553.91S  4.*' 

1,291  70 


Total  ledger  assets. 


$545,945,703  A2 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium   notes, 

Other  assets. 
Rents  due  and  accrued. 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 


$485,833  17 
5,294,353  26 

20,000  00 
211,997  20 

34  042  79 

16',620  42  S6,062,846  84 


yew  Bnrinen.  RenewAlt. 

$1,128,065  49      $4,726,256  10 
500,354  00        4,745,179  00 


$1,628,419  49      $9,471,435  10 
407,104  87        2,367,858  78 


$1,221,314  62      $7,103,576  32    8,324,890  94 


Gross  assets, $560,333,441  20 

Assets  not  admitted. 
Branch  office  debit  balances,  ....         $134,341  02 
Book  value  of  bonds  over  market  value,  .  2,129,367  30    2,263,708  32 

Special  deposits,  $83,679,133.87;  liabilities  in  off- 
set, $83,679,133.87. 


Admitted  assets, 


$558,069,732  88 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 


table,  with  interest  at  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 


$457,728,680  00 
142,678  00 


2,319,830  24 
267,687  36 


Net  reserve, $457,586,002  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,  $765,446  13 

Death  losses  reported, 1,888,427  63 

Matured  endowments  due  and  unpaid,  328,881  10 

Death  losses  and  other  policy  claims  resisted,    .  231,780  62 

Annuity  claims  due  and  unpaid,  141,435  83    3,355,971  31 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        ...... 

Di\'idends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 


199  38 

1,277  52 

812,888  13 

1,950,242  71 

59,159  82 

161,324  86 

17,502  34 

11,322  69 

762,673  63 
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Dividends  or  other  profits  due  policy  holders,   ....     $412,617  76 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1909, .     1,665,027  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1909, 5,937,878  16 

Held  for  deferred  dividends,  payable  after  1909,  viz. : 
Twenty-year  period  policies,  S59,472,661  00 

Fifteen-year  period  policies,  6,266,207  00 

Ten-year  period  policies,     ....  699,422  00 

P^ve-year  period  policies,    ....  347,841  00 

AU  other  poUcies, 395,430  00  ^67,181,561  00 

Due  agents  under  Nylic  contracts,  ......  26,770  01 

Reserve  for  Nylic  contracts,    .......  557,081  00 

Additional  reserve  held  by  company  in  excess  of  Massachusetts 

standard, 5,663,709  25 

Unassigned  funds  (surplus), 9,319,006  71 

Total  liabilities, $558,069,732  SS 

Premitth  Notb  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $4,142,391  58 

Received  during  1908,  old  policies,  .         .         .        1,211,103  53 
Restored  by  revival  of  policies,  .         .  55,482  44  $5,408,977  55 

Used  in  pa3rment  of  losses  and  claims,      .  55,372  57  • 

in  purchase  of  surrendered  policies, .         .  180,637  23 
in  payment  of  dividends  to  policy  holders,  492  83 

Redeemed  by  maker  in  cash,  ....  486,970  57       723,473  20 

Premium  notes  on  hand  Dec.  31, 1908,       ....  $4,685,504  35 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1907. 

Nmnbar.  Amount.  Total  No.  Total  Aaoinit. 

Whole  life,    .  .  616,537  $1,270,715,177  00 

Endowment,  .  337,183      627,095,205  00 

All  other,  40,297      132,535,852  00 

Reversionary  additions,                -          3,849,950  00  994,017  $2,034,196,184  00 

Issued  during  the  Year. 

Whole  life,    .  60,042  $147,931,100  00 

Endowment,  22,519  40,438,300  00 

All  other,      .  2,228  8,880,200  00 

Reversionary  additions,               -  540,555  00  84,789      197,790,155  00 

Old  Policies  revived. 

Whole  life,    .  1,176  $2,958,600  00 

Endowment,  .                     738  1,434,500  00 

All  other,  58  119,200  00 

Reversionary  additions,               -  528  00     1,972          4,512,828  00 

Old  Policies  increased. 

Whole  life,    ...  -       $3,094,972  00 

Endowment,  -  3,784,647  00 

All  other,      ...  -         6,523,161  00  -      13,402,780  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
AU  other. 


Total, 


Transfers,  Deductions, 

Number.  Amoont.  Total  No. 

10,868  $22,143,100  00 
6,566  10,167,600  00 
4,119    6,062,400  00 


Total  Amoont. 


21,553      $38,373,100  00 

Trammers,  Additions. 

988  $671,400  00 

539  425,100  00 

20,026        37,276,600  00 


21,553      $38,373,100  00^ 


Whole  life,    . 
Endowment, 
All  other, 
Keversionary   additions, 


1,080,778  $2,249,901,947  00 

Terminated  dvring  the  Year. 

44,392    $118,710,216  00 

24,684        56,366,165  00 

22,197        53,595,057  00 

636,908  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


91,273    $229,308,346  00 

How  terminated. 

9,033  $22,300,900  00 

2,628  6,527,929  00 

20,175  42,271,546  00 

21,749  47,640,191  00 

15,258  35,164,071  00 
15i717,809  00 

22,430  59,685,900  00   91,273 


229,308,346  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dec.  SI,  1908. 

623,483  $1,284,517,933  00 

329,729      606,643,987  00 

36,293      125,677,556  00 

3,754,125  00  989,505  $2,020,593,601  00 


Schedule  A.  Bonds  owned  by  the  Company. 


Oovemment  BondB, 
Argentine  Internal  loan  fie,  drawinics, 
Austrian  rentes  4s,  perpetual,     . 
Austrian  Hungarian  rentes  48|  |>erpetual, 
Austrian  Kronen  rentes  48,  perpetual, 
Brazilian  genend  fis,  drawings,  . 
British  consols  2^,  1923,  . 
Cape  of  Good  Hope  3^  1949,  op.  1929, 
French  rentes  Ss,  perpetual, 
French  rentes  38.  red.  by  drawings  until  1953, 
French  West  Africa  (gen.  govt,  of)  guar,  by  French 

Govt.  3s,  by  drawings  until  1957,    . 
German  Imperial  3s,  drawings,  . 
German  Imperial  3^,  drawings, 
Guadeloupe  (Colony  of)  48,   by  drawings  until 

1933,  op.  1919, 

Hungarian  sold  rentes  of  1887,  4s,  perpetual, 
Hungarian  Kronen  rentes  4s,  perpetual, 


Book  Valoo.  Rata. 

1,562,964  78  90 

5,277,731  69  98 

1,104,945  76  95 

1,084,599  98  95 

523,000  94  103 

5,306,705  79  83 

49,094  00  95 

3,818,157  27  95 

94,232  31  97 

415,900  12  91 

774,164  81  85 

1,163,072  57  94 

95,555  84  99 

102,548  25  91 

396,788  70  91 


HsTketYalne. 
1,548,000  00 
4,435,168  36 
1,060,675  00 
1,041,390  00 
542,810  00 
5,231,075  00 

49,400  00 
3,807,109  95 

93,605  00 

423,795  19 

753,264  05 

1,133,566  87 

95,535  00 

91,227  50 

369,460  00 
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Italian  Ss,  3^,  S^s,  drawings,     . 
Japanese  New  Imperial  loan  of  1906  5b,  by  draw- 
ings until  1036,  op.  1911, 
Madagascar,  Colony  of.  Ss,  by  drawings  until  1962 
Madagascar,  Colony  of,  2^8,  bv  draw,  until  1957, 
Mexican  48,  by  drawings  until  1954,   . 
Mexican  exter.  cons,  gold  5s,  by  draw,  until  1945 
Mexican  internal  debt  cons.  5s,  by  drawings. 
New  Zealand  debentures  4s,  1909, 
New  Zealand  debentures  4s,  1912, 
New  Zealand  debentures  4s,  1924, 
Prussian  consolidated  3s,  drawings, 
Prussian  consolidated  3^4,  drawings, 
Prussian  consolidated  4s,  1918, 
Queensland  debentiires  3^,  1950, 
Russian  rentes  4s,  by  drawings, 
Russian  Agrarians  4s,  drawings, 
Servian  State  loan  48,  bv  drawings. 
South  Australian  cons.  Ss,  1916, 
South  Australian  Treasury  4s,  1912, 
South  Australian  Treasury  Bills  3^,  1913-14, 
South  Australian  Treasury  Bills  3f  s,  1913, 
Spanish  Interior  48,  perpetual,  . 
Swedish  State  3^8,  by  orawin^, 
Swiss  loan  of  1883  (Cantonal  Bank,  Berne),  4s, 
Swiss  loan  of  1897  and  1903,  38,  by  drawings, 
Tunisian  loan  of  1902,  3s,  by  drawings. 
United  States  48,  1925,      . 
Victorian  3s,  1917.    . 
Wurtemberg  3^8,  by  drawings,  . 

State,  County  and  Municipcd  Bonds, 
Arizona  5s,  1942,  op.  1912, 
Atlanta,  Ga.,  4s,  1923, 
Atlanta,  Ga.,  4^8,  1916,     . 
Augsburg,  Ger.,  loan  of  1907, 48,  drawings,  op.  1915 
Baltimore,  Md.,  4s,  1955,  . 
Berlin,  Germanv,  loan  of  1904,  4a,  1939, 
Boeton,  Mass.,  34s,  1924,  . 
Boston,  Mass.,  3^8,  1934,  . 
Boston,  Mass.,  3^,  1935-44-45, 
Boston,  Mass.,  3^,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Bremen,  Germany,  3^,  1909,     . 
Buffalo,  N.  Y.,  3is,  1909, 
Buffalo,  N.  Y.,  3*8,  1911, 
Buffalo,  N.  Y.,  3fc,  1913-15,      . 
Buffalo,  N.  Y.,  3is,  1917-19,      . 
Butler  County,  O.,  4Js,  1921,     . 
Butler  Countv,  O.,  4^8,  1924,     . 
Chicago,  111.,  4s,  1909-17, 
Chicago,  111.,  4s,  1918-24, 

Crefeld,  Germany,  loan  of  1907  48,  by  drawings, 
Dallas,  Tex.,  6s,  1917, 
Dallas,  Tex.,  5s,  1928, 
Dallas,  Tex.,  5s,  1931, 
Danzig,  Germany,  4s,  by  drawings,     . 
Dortmund,  Germany,  48,  by  drawings, 
Essex  Coimty,  N.  J.,  3.658,  1915-20, 
Essex  County,  N.  J.,  3.65s,  1925, 
Fort  Worth,  Tex.,  6s,  1922, 
Galveston,  Tex.,  Se,  1923-27,     . 
Havana,  Cuba,  6s,  1939,    . 
Hudson  County,  N.  J.,  48,  1946, 
Jefferson  County,  Ala.,  6s,  1921, 
Jefferson  County,  Ala.,  68,  1917, 
Jersey  City,  N.  J.,  5s,  1916, 
Jersev  City,  N.  J.,  58,  1921, 
Jersey  City,  N,  J.,  7s,  1913, 
Lucerne,  Switzerland,  4s,  by  drawings, 
Madison  County,  Ala.,  5s,  1919-29,  op.  1909-19, 
Massachusetts  3s,  1915, 
Massachusetts  3s,  1929, 
Massachusetts  Ss,  1936-1939,      . 


Book  Value. 
$2,071,227  88 

63,231  82 

6,222  27 

2,470  85 

1322,271  54 

1,982,718  82 

716,239  55 

24,332  50 

24,332  50 

24,332  50 

1,611,415  75 

2,465,748  81 

2,350,161  00 

48,292  68 

388,171  26 

2,081,439  24 

14,208  95 

22,865  40 

3,649  88 

4,136  53 

2,189  93 

123,475  21 

87,012  36 


} 


9S| 
56 


19,842 

68,246 

1,254,560  41 

24,332  50 

43,735  38 

15,064  52 

128,915  41 

5,047  87 

237,390  00 

99,866  70 

231,895  13 

101,890  10 

606,557  89 

2,622,379  13 

43,084  45 

1,028,646  32 

117,593  22 

70,007  01 


1 


" 


\ 


31,143  62 

1,743,530  47 

293,349  72 
98,273  88 
103,302  48 
243,282  28 
1,040,282  48 
930,369  51 

}    197,000  00  / 

200,000  00 
169,000  00 
21,464  24 
504,875  91 
102,586  27 
194,163  74 

}  791,000  00  / 

39,000  00 
75,084  07 
60,000  00 


4,903,000  00 


{ 


104  $2,218,484  56 

89  70,028  76 

91  6,234  87 

82  2,532  16 
93  1,804,200  00 
99  1,979,658  45 
97  709.748  22 

100  24,332  50 

100  24,332  50 

100  24,332  50 
85  1,569,787  31 
93  2,305,765  18 

102  2,427,600  00 

99  48,178  35 

77  300,685  00 

74  1,675,138  00 

75  15,488  25 
88  21,412  60 

101  3,686  3S 
99  4,095  16 

100  2,189  92 

83  160J90  00 

95  87,952  90 
100  3,860  00 

93  15,256  65 

88  67.936  00 
120  1,200,000  00 

90  21,899  25 
93  42.054  60 

102  15,300  GO 
99  130,680  00 

102  5,100  00 

100  238,000  00 

108  108,000  00 

101  235,572  40 

96  96,000  00 
95  570.000  00 
93  2,419,860  00 

97  43,650  00 

103  1,030,000  00 

92  109,480  00 
100  16,666  66 

99  16,499  99 

98  22,866  65 

97  12,933  34 
107  10,700  OO 

109  21,800  00 

100  1,168,000  00 

101  580,750  00 
100  300,118  00 

111  105,450  00 

106  111,300  00 

107  267,500  00 
100  1,059,100  00 
100  952.000  00 

98  65,660  00 
97  126,100  00 

104  206,000  00 

99  167,310  00 

106  26,796  59 
100  500,000  00 

112  .  112,000  00 
109  207,100  00 

105  728,700  00 

107  103,790  00 
111  43,290  00 
100  75,077  00 
100  60,000  00 

07  194,000  00 

91  668350  00 

89  3,531.520  00 
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Mecklf^nburg  County,  N.  C,  6b,  1920, 

Memphis,  Tenn.,  6s,  1015, 

Middletown,  Conn.,  4s,  1015,  op.  1010, 

Milwaukee,  Wis.,  4s,  1000-12,    . 

Milwaukee,  Wis.,  4s,  1013-24,    . 

Milwaukee,  Wis.,  4s,  1025-26,    . 

Milwaukee  County,  Wis.,  4s,  1000-25, 

Mobile,  Ala.,  4K'  1937,      . 

Montgomery,  Ala.,  6s,  1018, 

Montgomery,  Ala.,  6s,  1021, 

Montgomery,  Ala.,  6s,  1024, 

Montreal,  Cfanada,  48,  1044, 

Morris  County,  N.  J.,  4s,  1035,  . 

Nashville,  Tenn.,  4s,  1010-1024, 

New  York,  N.  Y.,  3K  1914,       . 

New  York,  N.  Y.,  3is,  1020,       . 

New  York,  N.  Y.,  Sfc,  1042,       . 

New  York,  N.  Y.,  3*8,  1053,       . 

New  York,  N.  Y.,  3^8,  1054,       . 

New  York,  N.  Y.,  38,  1024, 

New  York,  N.  Y.  (Mor.  &  West  Farms)  Ts,  1009-2147 

New  York,  N.  Y.  (Corlear's  Hook  Pk.),  3^,  1013, 

New  York,  N.  Y.,  3s,  1013, 

New  York,  N.  Y.,  3s,  1016, 

North  Knoxville,  Tenn.,  Ss,  1010, 

Norwalk,  Conn.,  3^,  1018, 

Ontario  (Prov.),  Canada,  3^  1036,    . 

Philadelphia,  Pa.,  3^  1934, 

Quebec,  Canada,  3^,  1033, 

Quebec,  Canada,  4m,  1014, 

Quebec,  Canada,  4{s,  1022, 

Quebec,  Canada,  3^,  1030-31,  . 

Richmond,  Va.,  4s,  1025-26, 

Rome,  Ga.,  4*8,  1026, 

Rotterdam,  Holland,  48.  by  drawings, 

St.  Joseph,  Mo.,  school  board  4s,  1014, 

St.  Louis,  Mo.,  48,  1028,    . 

Salt  Lake  atv,  Utah,  school  district  5s,  1913, 

Salt  Lake  City,  Utah,  5s,  1914, 

Seattle,  Wash.,  5s,  1912,    . 

Shelby  County,  Tenn.,  48,  1955, 

Spokane  Coimty,  Wash.,  sch.  dist.  66,  1910, 

Stockholm.  Sweden,  4s,  by  drawings, . 

Toronto,  Canada,  3^  1913-14, 

West  Chicago,  111.,  5s,  1010, 

Railroad  Bond*. 
Adirondack  4^,  1042, 
Am.  Dock  &  Imp.  Co.  5s,  1021, 
Atch.,  Top.  &  Santa  F6  adjustment  48,  1005, 
Atch.,  Topeka  <fe  Santa  F^  4s,  1000,    . 
Atch.,  Topeka  &  Santa  F6  4b,  1010-11, 
Atch.,  Topeka  A  Santa  F^  4s,  1012-14, 
Atch.,  Top.  A  Santa  F6  (E.  Ok.  Div.)  4s,  1028, 
Atch.,  Topeka  A  Santa  F6  gen.  mtge.  4s,  1995, 
Atch.,  Top.  A  Santa  F6  (Trans.  Sh.  Line)  4s,  1958 
Atlantic  Coast  Line  Ist  con.  mortgage  4is,  1952, 
Atlantic  Coast  Line  (Louis.  A  Nash,  col.)  4s,  1952, 
Baltimore  A  Ohio  4s,  1948, 
Baltimore  A  Ohio  (P.,  L.  E.  A  W.  Va.)  48,  1941, 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Baltimore  A  Ohio  (So.  West.  Div.)  3^8,  1925, 
Beech  Creek  Ext.  3^  1951, 
Big  Sandy  4s,  1944,  .... 

Boston  A  N.  Y.  Air  Line  48,  1955, 
Buffalo,  N.  Y.  A  Erie  78,  1916,  . 
Buffalo,  Rochester  A  Pitts,  con.  mtge.  4^,  1957, 
Burl.,  Cedar  Rapids  A  Northern  58,  1934,    . 
Canada  Southern  Ist  mortgage  ext.  66,  1913, 
Canada  Southern  5s,  1913, 
Canadian  Northern  4s,  1929, 
Canadian  Northern  4s,  1930, 
Cedar  Rapids,  Iowa  Falls  A  No.  W.  5s,  1921, 
Central  Pacific  Ist  reference  48,  1949, 


Book  Value. 

S5,447  15 
101,421  28 

50,180  54 

430,838  02 


) 


303,064 
04,056 


22 
75 


206,720  07 


( 


101,801  70 
310,000  00 
756,237  74 
500,210  68 
1,152,322  45 

12,027,212  39  I 

6,077,344  32 
400,000  00 

24,396  50 
101,051  22 
300,000  00 
500,000  00 
100,000  00 
250,000  00 

45,686  85 
2,540,361  22 

64,562  52 

50,000  00 
150,000  00 
604,148  45 
127,517  19 
162,935  30 
395,680  63 
183,693  84 
607,305  05 

50,000  00 
297,369  73 
499,992  18 
509,747  31 

00,436  45 
213,257  05 
610,763  56 
144,501  50 


664,601  44 
400,315  68 
403,370  11 

5,835,707  71 

438,704  01 
3,536,844  50 

470,052  07 
2,182,041  83 
4,682,074  67 
3,026,870  20 
2,317,778  56 
1,018,535  30 
2,626,434  76 

416,622  45 

215,800  46 

466,201  17 
56,424  70 
63,750  00 
1,102,264  13 
67,000  00 
72,086  02 

056,601  65 
1,046,666  67 

465,160  31 
4,025,033  02 


Rate.  Market  Value. 

117  $5,850  00 

111  111,000  00 
100  50,000  00 

100  160,000  00 

101  271,600  00 

102  0,180  00 
100  382,500  00 

08  08,000  00 

108  08,280  00 
110  104,500  00 

112  15,680  00 
100  100,000  00 
100  310,000  00 

09  702,000  00 
08  490,000  00 

93  1,069,500  00 
91  364,000  00 
90  1,440,000  00 
90  4,500,000  00 

89  356,000  00 
165  37,050  00 

98  98,000  00 
96  288,000  00 

94  470,000  00 
104  104,000  00 

94  235,000  00 
96  48,000  00 

96  2,400,000  00 

90  63,000  00 
102  51,000  00 
104  156,000  00 

91  568,750  00 

102  132,600  00 

97  158,110  00 

103  407,020  98 
100  187,000  00 
103  515,000  00 

103  51,500  00 

104  312,000  00 
103  515,000  00 
100  500,000  00 
103  92,700  00 

100  215,585  95 

97  615,950  00 

101  145,440  00 

103  669,500  00 

109  436,000  00 

92  736,000  00 
100  500,000  00 

99  1,485,000  00 

98  3,920,000  00 
97  485,000  00 

100  4,000,000  00 

95  475,000  00 
95  2,170,300  00 
86  4,300,000  00 

101  3,074,350  00 

06  2,230,680  00 
04  1,034,000  00 
02  2,670,760  00 
80  352,000  00 
01  227,500  00 

102  483,480  00 
115  57,500  00 
106  53,000  00 
115  1,265,000  00 
106  71,020  00 
102  73,440  00 

08  053,853  60 

100  1,046,666  67 

104  500,600  00 

07  4,850,000  00 
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Central  Pacific  3^,  1929,  .  .  .         .         . 

Central  of  Georgia  equipment  4^,  1910, 

Central  R.R.  &  Banking  Co.,  Ga.,  5e,  1937, 

Central  of  New  Jersey  equipment  4s,  1909, 

Central  of  New  Jersey  equipment  4s,  1910-11,     . 

Central  of  New  Jersey  equipment  4fl,  1912, . 

Central  of  New  Jersey  5b,  1987, 

Charleston  A  Savannah  Ts,  1936, 

Chesapeake  &  Ohio  equipment  4iB,  1909, 

Chesapeake  &  Ohio  equipment  4s,  1910, 

Chesapeake  &  Ohio  equipment  48,  1911, 

Chesapeake  &,  Ohio  Ist  consolidated  fis,  1939, 

Chesapeake  A  Ohio  4^,  1992,    .  .  .  . 

Chicago  &  Alton  8s,  1949,  .  .  .  . 

Chic,  JBurl.  &  Quincy  (111.  Div.)  S^s,  1949, 

Chic,  Burl.  &  Quincv  (111.  Div.)  4fl,  1949,    . 

Chicago  &  Eastern  111.  66,  1934, 

Chicago  &  £2afltem  Illinois  69,  1937,    . 

Chicago,  Indiana  &  Southern  4s,  1956, 

Chicago,  Indianapolis  &  Louisville  5s,  1947, 

Chica^K),  Indianapolis  &  Louisville  66,  1947, 

Chic,  Indianap.  A  St.  Lo.  Short  Line  4s,  1958,     . 

Chicago,  Milwaukee  &  St.  Paul  3^8,  1989,    . 

ChicTMil.  &  St.  Paul  (H.  A  D.  Div.)  6s,  1910,      . 

Chic,  Mil.  &  St.  Paul  (H.  A  D.  Div.)  7s,  1910,     . 

Chicago  A  Northwestern  5s,  1921, 

Chicago  A  Northwestern  3^,  1987,     . 

Chicago  A  Northwestern  6s,  1929, 

Chicago,  Rock  Island  A  Pacific  4s,  1968, 

Chicago  A  St.  Louis  68,  1915,     . 

Chicago,  St.  Paul,  Minn.  A  Om.  6s,  1930,     . 

Chicago  A  Western  Indiana  4s,  1952, 

Chicago  A  Western  Indiana  6s,  1932,  op.  at  105,  . 

Chinese  Eastern  guar.  Russian  Gov.  4,  orawings,  . 

Cin.,  Hamilton  A  Dayton  5s,  1942, 

Cin.,  Indianap.,  St.  Lo.  A  Chicago  48,  1936, 

Cin.,  Sandiisky  A  Cleveland  5s,  1928, 

Cleve.,  Cin.,  Chic  A  St.  Louis  4s,  1993, 

Cleve.,  Col.,  Cin.  A  Inds.  7s,  1914, 

Cleve.,  Col.,  Cin.  A  Inds.  6s,  1934, 

Cleve.,  Lor.  A  Wheeling  56,  1933, 

Coloraido  A  Southern  48,  1929,   .... 

Consolidated  guar.  Russian  Gov.  4s,  drawings,     . 

Denver  A  Rio  Grande  4s,  1936, 

Denver  A  Rio  Grande  4^,  1936,         ... 

Detroit  A  Mackinac  gola  mort.  4s,  1995, 

Duluth  A  Iron  Range  5s,  1937, 

East.  Ry.  Co.,  guar,  by  Fr.  gov.  3s,  drawinge, 

Eastern  of  Minn.  48,  1948,  .     '     . 

East  Tenn.,  Vir^nia  A  Georeia  5s,  1956,     . 

Elgin,  Joliet  A  Eastern  5s,  1941, 

El  Paso  A  Rock  Island  5s,  1951, 

Em.  Elis.,  guar,  by  Aus.  gov.  5#s,  draw,  until  1946, 

Em.  Elis.,  guar,  by  Aus.  gov.  5ts,  draw,  until  1954, 

Em.  Elis.,  guar,  by  Aus.  gov.  5s,  draw,  until  1962, 

Erie  78,  1920, 

Erie  (Penn.  col.)  4s,  1951, 

Erie  general  lien  48,  1996, 

Evansville  A  Indiaxiapolis  68,  1924-26, 

Evansville  A  Terre  Haute  68,  1921,     . 

Evansville  A  Terre  Haute  5s,  1942,     . 

Flint  A  Ptee  Marquette  6s,  1920, 

Florida  Southern  48,  1945, 

Fremont,  Elkhom  A  Missouri  Val.  6s,  1933, 

Georgia  Southern  A  Florida  5s,  1945, 

Greenbrier  48,  1940,  .... 

Hocking  Vallev  4^  1999, 

Houston,  E.  &'  W.  Texas  5s,  1933, 

111.  Central  (Louisville  Div.  A  Term.)  3^8,  1953, 

Illinois  Central  (Omaha  Div.)  Ss,  1951, 

Illinois  Central  (St.  L.  Div.  A  Term.)  3^8,  1951, 

Illinois  Central  (Main  Line)  3^8,  1951, 


BookVahie. 

Bate. 

MukMYalne. 

180,325  00 

89 

980,100  00 

98,660  15 

99 

99,000  00 

905,519  22 

107 

1,070,000  00 

»                      » 

100 

106,000  00 

415,338  86 

99 

207,900  00 

4                                                  » 

98 

102,900  00 

2,415,402  26 

128 

8,072,000  00 

455,268  53 

127 

410,210  00 

•                      ► 

100 

100,000  00 

248,574  82 

09 

99,000  00 

4                                                                                                                  i 

98 

49,000  00 

1,110,460  48 

115 

1,239,700  00 

2,999,400  00 

105 

8,150,000  00 

5,111,076  42 

79 

4,218,600  00 

2,040,818  58 

92 

2,070,000  00 

2,600,281  57 

103 

2,626,500  00 

252,365  53 

130 

202,600  00 

1,573,119  62 

115 

1,633,000  00 

1,818,117  95 

96 

1,900,000  00 

118,237  87 

109 

117,720  00 

260,979  93 

128 

269340  00 

789,521  95 

98 

784,000  GO 

1,437,440  00 

92 

1,472,000  00 

114,737  19 

101 

116,160  00 

534,144  77 

102 

544,680  00 

2,034,121  02 

107 

2,140,000  00 

929,100  00 

93 

030,000  00 

455,630  01 

110 

463,100  00 

522,015  82 

100 

526,000  00 

260,900  82 

109 

272,600  00 

2,361,307  22 

129 

2,580,000  00 

2,309,927  78 

98 

2,296,100  00 

949,937  87 

112 

1,042,720  00 

42,168  75 

67 

28,977  50 

985,873  07 

90 

000,000  00 

221,077  33 

99 

225,720  00 

588,139  24 

108 

617,760  00 

2,894,592  76 

98 

2,040,000  00 

532,767  22 

112 

548,800  00 

1,126,239  64 

125 

1,312,500  00 

319,839  18 

110 

357,500  00 

468,876  59 

97 

485,000  00 

6,816,369  70 

83 

6,716,296  56 

687,340  71 

97 

776,000  00 

736,759  59 

101 

707,000  00 

47,048  28 

90 

72,900  00 

57,928  49 

114 

50,280  00 

997,851  58 

88 

1,019,040  00 

1,739,702  78 

96 

1,632,000  00 

564,842  87 

112 

621.600  00 

208,241  34 

108 

199,S00  00 

420,420  96 

102 

408,000  00 

28,716  13 

114 

27,770  40 

8,884  78 

107 

8,ltR8  40 

52,822  80 

105 

51,156  00 

2,894,048  33 

124 

3,100,000  00 

3,299,446  52 

86 

3,010,000  00 

208,391  40 

75 

104,250  00 

526,077  53 

111 

736,030  00 

320,121  19 

111 

333,000  00 

57,358  63 

102 

76.500  00 

106,548  02 

113 

113.000  00 

06,764  01 

94 

04,940  00 

1,209,494  98 

132 

1,320,000  00 

99,473  96 

108 

108,000  00 

954,288  59 

93 

030,000  00 

2,188,700  00 

106 

2,279,000  00 

218,373  83 

100 

250,000  00 

8,083,608  27 

89 

2,775,010  00 

332,047  83 

78 

325,200  00 

2,771,319  68 

89 

2,617310  00 

976,071  64 

92 

020,000  00 
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99  49,500  00 

98  49,000  00 

223,736  74  {  97  48,500  00 

96  48,000  00 

95  23,750  00 


Book  Value.  B*te.  Market  Value. 

Illinois  Central  ref .  mortgage  48,  1955,          .  $487,504  72  100  $500,000  00 

Ind.,  Decatur  &  Western  equip.  4fl,  1909-10,        .  \      -.  ocu\  t±i  ^  50,960  00 

Ind.,  Decatur  A  Western  equip.  4fl,  1911,    .          .  /       *^*^^  **  \  96  21,850  00 

Indianapolis  &  St.  Louis  7s,  1919,  149,369  39  124  174,840  00 

Indo-China  &  Yunnan  Rv.  3s,  drawings,  .  .  3,981  07  83  3,924  66 
International  &  Qt.  Northern  equip.  5e,  1909, 
International  Je  Qt.  Northern  equip.  58,  1910, 
International  &.  Gt.  Northern  equip.  58,  1911, 
International  &  Ot.  Northern  equip.  58,  1912, 
International  db  Gt/ Northern  equip.  58,  1913, 

International  &  Gt.  Northern  66,  1919,                  .  1,253,050  98  111  1,209,900  00 

Iowa,  Minn,  db  Northwest.  1st  mtge.  3^8,  1935,     .  433,736  45  92  460,000  00 

Kanawha  &  Hocking  Coal  Co.  58,  1951,  565,808  51  98  529,200  00 

Kansas  City  Cable  5s,  1911,        ....  519,805  58  99  511,830  00 

Kansas  City,  Ft.  Scott  <fe  Memphis  4s,  1936,         .  167,133  27  84  168,000  00 

Lake  Erie  &  Western  58,  1941,  ....  922,778  84  104  936,000  00 

Lake  Shore  &  Michigan  Southern  4s,  1928,           .  4,865,504  76  95  4,750,000  00 

Lake  Shore  &  Michigan  Southern  3H  1997,          .  4,138,707  13  95  4,275,000  00 

Lehigh  Valley  of  New  York  4^8,  1940,                   .  806,989  25  107  856,000  00 

Lehigh  Valley  Terminal  5s,  1941,  150,913  90  117  175,500  00 

Lehigh  &  Wilkes  Barre  Coal  Co.  4^,  1910,            .  1,757,130  06  100  1,765,000  00 

Lehigh  &  Wilkes  Barre  Coal  Co.  56,  1912,    .  376,681  52  100  380,000  00 

Lerouville-Sedan  annuities  58,  drawings,      .  13,266  21  112  13,293  84 

Long  Dock  Co.  68,  1936, 1,197,170  42  127  1,291,590  00 

Long  Island  ref.  mortgage  4s,  1949,    .                    .  3,304,115  35  97  3,249,500  00 

Louisiana  Western  6s,  1921,        ....  308,370  24  105  315,000  00 

Louisv.  &  Nashv.  (At.,  Knox  &  On.  Div.)  4s,  1955,  1,221,177  93  95  1,327,150  00 

LouisvUle  &  Nashville  5s,  1931,                                .  169,325  73  109  163,500  00 

LouisviUe  <fe  NashviUe  4s,  1923,                                .  3,377,381  07  97  3,395,000  00 

Louis.  &  Nash.  (Mob.  &  Montg.)  4^8,  1945,  .          .  1,032,435  17  102  1,020,000  00 

Louisville  &  Nash.  (N.  O.  &  Uoh.  Div.)  68,  1930,  .  266,349  61  123  259,530  00 

Louisville  <Se  Nash.  (St.  Louis  Div.)  68,  1921,         .  215,664  40  111  204,240  00 

LouisviUe  &  Nashville  (Southern)  4s,  1952,           .  2,345,796  94  85  2,154,750  00 

LouisviUe  &  Nashville  unified  4s,  1940,        .          .  2,791,493  60  101  2,801,740  00 

Mahoning  Coal  58,  1934, 368,565  57  113  452,000  00 

Manitoba  &  S.  Eastern  48,  1929,  196,081  24  98  195,539  99 

MetropoUtan  St.,  N.  Y,,  5e,  1997,                  .          .  1,007,400  00  88  880,000  00 

Michigan  Central  3^8,  1952,        ....  5,122,344  07  92  4,716,840  00 

Mich.  Cent.  (J.,  Lans.  &  Sag.  Div.)  3^8,  1951,       .  189,216  22  91  196,560  00 

Mich.  Cent.  (JoUet  &,  No.  Indiana  Div.)  4s,  1957,  .  975,255  36  100  1,000,000  00 

Midland  of  New  Jersey  6s,  1910,  320,602  76  102  326,400  00 

Biilwaukee  Elec.  Ry.  k  Lt.  Co.  Ss,  1926,       .          .  244,105  09  101  252,500  00 

Milwaukee  &  Northern  6s,  1910,  51,080  54  102  51,000  00 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  48,  1938,          .  2,038,363  85  99  2,009,700  00 

Minneapolis  Union  58,  1922,       ....  510,752  09  100  510,000  00 

Mobile  <fe  Ohio  1st  mortgage  6s,  1927,                     .  123,249  65  121  121,000  00 

Mobile  &,  Ohio  (Montgomery  Div.)  58,  1947,         .  252,691  35  111  244,200  00 

Mohawk  &  Malone  3^,  2002,     ....  2,478,280  00  88  2,464,000  00 

Montana  Central  58,  1937,           ....  1,449,760  47  114  1,413,600  00 

Morgan's  La.  &  Texas  7s,  1918,  822,197  36  120  900,000  00 

Mos.,  Jar.  &  Arch.  Ry.  guar.  Russ.  Gov.  4s,  draw.,  201,146  64  80  166,878  40 

Mos.,  Kas.Ry.guar.Rus.Gov.  4s,  draw,  until  1945,  873,652  49  72  824,241  60 

Mos.,  Kazan  Ry.  guar.  Rus.  Gov.  4s,  drawings,     .  430,915  94  72  320,328  00 

Mo8.,  Kiew  &  Wor.  Ry.  guar.  Rus.  Gov.  4s,  draw.,  20,989  47  82  19,218  75 

Mo8.-Riasan  Ry.  guar.  Rus.  Gov.  4s,  drawings,     .  12,116  08  80  9,900  80 

M.,  W.  &  R.  Ry.  euar.  Rus.  G.  4s,  draw,  until  1955,  855,805  98  83  733,916  71 

Nash.,  Chat.  <Sc  St.  Louis  5s,  1928,       .  578,982  73  111  624,930  00 

Nash.,  Chat.  <fe  St.  Louis  7s,  1913,                            .  609,305  04  112  612,640  00 

New  England  58,  1945, 641,567  21  119  595,000  00 

New  England  48,  1945 3,242,621  70  101  3,282,500  00 

N.  H.  &  Northampton  4s,  1956,  995,039  14  99  990,000  00 

New  Orleans  Terminal  48.  1953,                               .  2,793,232  23  82  2,460,000  00 

New  York  Central  <fe  Hudson  River  4s,  1934,        .  2,998,031  59  94  2,820,000  00 

New  York  Central  <fe  Hudson  River  3^8,  1997,      .  169,739  23  95  185,250  00 

N.  Y.  Cent.  <fe  H.  R.  (L.  Shore  col.)  3is,  1998,       .  1,469,484  60  84  1,502,760  00 

N.  Y.  Cent.  <Se  H.  R.  (Mich.  Cent,  col.)  3^  1998,  .  327,160  00  85  340,000  00 

New  York  &  Hariem  3is,  2000,                                .  4,880,450  40  97  5,020,720  00 

New  York  &  Jersey  1st  mortgage  58,  1932,  250,000  00  100  250,000  00 

N.  Y.,  L.  E.  &  W.  D.  &  I.  Co.  68,  1913,                   .  1,522,148  22  104  1,560,000  00 

N.  Y.,  N.  H.  &  Hart.  (Har.  R.  &  Port.)  4s,  1954,  .  2,220,356  14  102  2,261,340  00 

New  York,  Ontario  &  W.  6e,  1909,      .          .          •  \    aqa  taq  to  /  100  190,000  00 

New  York,  Ontario  A  W.  6s,  1910-11,         .          .  /    ^y**'*-*  '»  \  99  297,000  00 
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New  York,  Ontario  &  W.  48,  1955,      . 

New  York,  Ontario  &  W.  48,  1992,      . 

New  York,  Susquehanna  &  Western  5e,  1937, 

N.  Y.,  Susquehanna  &  W.  Terminal  5s,  1943, 

Nicholas  Ry.  guar.  Russian  Gov.  48,  drawings, 

Norfolk  &  Western  4s,  1996, 

Norfolk  &,  Western  6s,  1931, 

Norfolk  &  Westem-Pocahontas  joint  4s,  1941, 

No.  Pacific-Gt.  No.  (C,  B.  &  Q.  col.)  4s,  1921, 

No.  Pacific  (St.  P.  &  Dul.  Div.)  4s,  1996,     . 

No.  Pacific  Terminal  6s,  1933,  op.  at  110,    . 

N.  Ry.  Co.  "  S.  B,"  guar,  by  F.  G.  Ss,  draVga, 

No.  West.  Elevated  4s,  1911,  op.  at  102^,    . 

No.  West.  Gr.  Trunk  (in  Mich.)  66,  1910,     . 

Ohio,  Ind.  &  West.  5s,  1938, 

Oregon  R.R.  &  Navigation  48,  1946,  . 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  6b,  1922, 

Orleans-Chalons  annuities  5b,  drawings, 

Pacific  of  Missouri  4s,  1938, 

P.,  L.  &  Med.  Ry.  guar,  by  Fr.  Gov.  2^,  drawings; 

Pennsylvania  CJo.  3^s,  1941-44, 

Pennsylvania  Co.  3^,  1916, 

Pennsylvania  equipment  trust  3^,  1909,     . 

Pennsylvania  equipment  trust  3|s,  1910,     . 

Pennsylvania  equipment  trust  3^8,  1911-12, 

Pennsylvania  consolidated  4s,  1948,    . 

Pennsylvania  convertible  3^,  1915,    . 

Pennsylvania  car  trust  3^s,  1909, 

Phila..  Baltimore  &  Washington  48,  1943,   . 

Pine  (3reek  6s,  1932,  .... 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4^8,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  3^8,  1949, 

Pitts.,  an..  Chic.  &  St.  Louis  4s,  1953, 

Pitts.  &  Lake  Erie  Ist  mortgage  6s,  1928,    . 

Providence  Terminal  4s,  1956,    . 

Raleigh  &  Gaston  5s,  1947, 

Readmg  CJo.  (Jersey  Cent,  col.)  4s,  1951, 

Riasan-Oural  Ry.  guar.  Russian  Gov.  4s,  draw'gs, 

Richmond-Washington  4s,  1943, 

Rio  Grande  June.  5s,  1939, 

Rio  Grande  Western  48.  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Rochester  &  Pittsburg  6s,  1922, 

Rochester  &  Pittsburg  6s,  1921, 

Rybinsk  Ry.,  guar.  Russian  Gov.  4s,  drawings, 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  Louis  Bridge  Co.  7s,  1929,     . 

St.  Louis,  Iron  Mt.  &.  Southern  5s,  1931, 

St.  Louis,  Iron  Mt.  &  So.  (R.  G.  Div.)  48,  1933, 

St.  Louis  &  San  Francisco  equip.  4s,  1909-11, 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Paul,  Minn.  &,  Manitoba  4^8,  1933, 

St.  Paul,  Minn.  &  Manitoba  6s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ex.)  4b,  1937, 

St.  Paul,  Minn.  &  Man.  (Pac.  Ex.)  4s,  1940, 

St.  Paul  &  N.  Pacific  6s,  1923,  . 

Santa  F^,  Prescott  &  Phoenix  5s,  1942, 

Savannah,  Fla.  &  Western  6s,  1934,    . 

Savannah,  Fla.  A  Western  5s,  1934,    . 

Second  Avenue,  N.  Y.,  5s,  1948, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  58,  1919,     . 

Southeastern  Ry.  guar.  Russian  Gov.  4s,  draw'gs. 

Southeastern  Ry.  guar.  Russian  Gov.  4s,  draw'gs. 

Southern  Pacific  4s,  1955, 

Southern  Pacific  5s,  1937, 

Southern  Pac.  of  New  Mexico  6s,  1911, 

Southern  Ry.  (E.  Tenn.  Div.)  5s,  1938, 

Southern  Ry.  5s,  1994, 


Book  Tftlue. 

$1,663,482  78 

1,547,180 

342,502 

1^,979 

90,704 

957,629 

127,704 

449,794 

12,152,207  85 

1,167,369  60 

524,606 

515,511 

988,992 

42,000 

306,544 

1,380,254 

1,153,630 

1,128,606 

23,845 

170,000 

407,259 

2,970,523 


40 
07 
17 
44 
19 
71 
73 


11 
42 
88 
00 
48 
21 
14 
09 
72 
00 
98 
35 
1,393,794  68 

1,984,080  69 

957,743  60 

3,189,692  60 

99,816  99 

1,061,552  03 

1,424,995  54 

1,003,239  63 

1,004,710  73 

2,069,205  72 

199,946  79 

2,569,130  45 

300,000  00 

1,885,839  99 

544,038  33 

3,962,194  37 

126,961  55 

1,661,331  56 

261,647  57 

110,566  88 

75,113  78 

107,313  65 

250,000  00 

364,607  97 

4,409,919  67 

932,030  10 

388,094  95 

351,188  09 

361,431  28 

442,084  94 

1,000,000  00 

1,204,256  38 

552,640  77 

496,448  50 

1,250,916  14 

234,626  00 

543,158  21 

502,425  33 

272,200  27 

442,869  80 

192,168  95 

1,962,272  84 

97,831  28 

1,927,196  80 

170,852  58 

410,185  52 

280,466  24 

7,372,032  00 


Bate.  Maxkrt  Tafaw. 

93  $1,745,610  00 
99  1,597,860  00 

102  357,000  00 

114  28,500  00 

87  81,519  00 

98  980,000  00 

127  127,000  00 

90  450,000  00 

98  12,250,000  00 
100  1,244,000  00 

113  589,860  00 
89  515,310  00 

91  910,000  00 
100  42,000  00 
100  300,000  00 

99  1,351,350  00 

114  1,140,000  00 
119  1,156,680  00 
122  23399  19 

98  166,600  00 

79  409,381  95 
91  2,748,200  00 
98  1,382,780  00 

100  500,000  00 

09  594,000  00 

98  882,000  00 

104  1,040,000  00 
95  3,063,750  00 

100  100,000  00 

100  1,000,000  00 

122  1,342,000  00 

109  1,090,000  00 

94  940,000  00 
100  1,988,000  00 

124  199,640  00 

100  2,600,000  00 

107  321,000  00 

97  1,940,000  00 

80  457,069  40 

101  4,040,000  00 

105  119,700  00 

81  1,453,950  00 

95  261,250  00 
121  121,000  00 

119  83,300  00 
80  88,821  60 

110  275,000  00 
133  363,090  00 
112  4,468,800  00 

89  890,000  00 

98  385,140  00 

109  381,500  00 

120  390,000  00 
86  430,000  00 

110  1,100,000  00 
132  1,452,000  00 

101  572,670  00 
100  500,000  00 

121  1,452,000  00 

108  232,200  00 

125  625,000  00 

109  545,000  00 

82  205,000  00 

110  489,500  00 

102  215,220  00 
80  1,624,800  00 
80  80,824  SO 
95  1,900,000  00 

110  162,800  00 

102  408,000  00 

104  254,800  00 

107  7,447,200  00 
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Southern  Ry.  (St.  L.  Div.)  48^  1951,   . 
Southwestern  Ry.  guar.  Russian  Gov.  48,  draw'gs, 
Swiss  Federal  Ry.  guar,  by  Swiss  Gov.  3^,  draw., 
Taylor's  Falls  &  L.  S.  66,  1914, 
Terminal  of  St  Louis  5s,  1944,  . 
Terminal  of  St.  Louis  48,  1953,  op.  1910, 
Texas  &  Pacific  (La.  Div.)  5s,  1931,    . 
Third  Avenue,  N   Y.,  4s,  2000,  . 
Thirty-fourth  St.  Crosstown,  N.  Y.,  6s,  1996, 
Tol.,  Can.  So.  &  Det.  1st  mort.  4s,  1956,      . 
Toledo  A  Ohio  Cen.(W.  Div.)  6s,  1935, 
Toronto,  Ham.  &  Buffalo  4s,  1946, 
Union  Pacific  4s,  1947,       .... 
Union,  N.  Y.,  5s,  1942,      .... 
U.  S.  A.,  L.  &  C.  I.  guar,  by  Aus.  G.  6s,  drawings. 
Utah  &  Northern  4s,  1933,  ... 

Vandalia  48,  1955-1957 

Wabash  Ist  mortgage  53,  1939, 

Washington  Termmal  34s,  1945, 

West  Algerian  guar,  by  French  Gov.  3s,  draw'gSj 

Western  Transit  3^8,  1923, 

West  Shore  4s.  2361, 

Wilmar  &  S.  F.  6s,  1938,  . 

Wladikawkas  Ry.  guar.  Russian  Gov.  48,  draw'gs. 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Light  Co.  68,  1945, 
Commercial  Cable  Co.  4s,  2397, 
Consumers  Gas  Light  Co.,  Chicago,  111.,  6s,  1936, 
Credit  Foncier  de  France,  loan  of  1883,  3s,  draw. 
Flatbush  (N.  Y.)  Water  Works  Co.  6s,  1911, 
International  Mer.  Marine  col.  tr.  4^,  1922, 
Kansas  City,  Mo.,  Gas  Light  Co.  6s,  1922,   . 
Mut.  Fuel  Gas  Co.  5s,  1947, 
Paterson  &  Passaic  Gas  &  Elec.  Co.  66,  1949, 
People's  Gas  Lt.  &  Coke  Co.,  Chicago,  6s,  1943, 
Provident  Loan  Society  of  N.  Y.  4^8,  1921, 
St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1918, 
St.  Paul,  Minn.,  Gas  Light  Co.  5s,  1944, 
St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1915, 
Sunday  Creek  Co.  col.  trust  5s,  1944, 
Western  Union  Tel.  Co.  6s,  1938, 
Western  Union  Tel.  Co.  4|s,  1950, 


Book  Value. 
$2,468,098  91 
12,042 
74,749 

210,800 

331,763 
4,037,187  43 

796,116  75 
1,115,470 

170,416 
1,276,063 

248,968 

493,927 

3,114,447 

49,766 

176,851 
1,812,074 
2,287,466 

259,286 
1,491,301 

492,444 

98,249 

1,344,360 

481,844 
3,211,533 


73 
83 
90 
16 


60 
00 
73 
86 
62 
09 
65 
91 
10 
69 
05 
18 
98 
17 
45 
32 
27 


628,381 

93,786 

160,137 

20,136 

19,938 

2,155,520 

245,664 

118,033 

609,243 

115,621 

190,672 

196,097 

385,918 

202,513 

445 

429,161 

922,292 


56 
38 
95 
77 
29 
00 
22 
52 
89 
43 
27 
43 
29 
96 
98 
70 
24 


$377,518,182  19 


Rate.  Market  Value. 

85  $2,125,000  00 
80  9,450  00 
97  74,884  00 

100  210,000  00 

115  327,750  00 
96  3,840,000  00 

107  809,990  00 

70  1,855,000  00 

77  134,750  00 

96  1,248,000  00 
106  265,000  00 

88  440,000  00 

103  3,399,000  00 

92  46,000  00 
118  167,678  00 
100  1,877,000  00 

99  2,227,500  00 

113  282,500  00 

93  1,441,500  00 

86  497,940  00 
80  83,200  00 

103  1,379,170  00 

116  580,000  00 

86  2,822,616  32 

106  625,000  00 

87  87,000  00 
103  154,500  00 

87  20,149  20 

100  20,000  00 
76  2,432,000  00 

95  237,500  00 

101  126,250  00 

102  610,000  00 
120  120,000  00 

94  188,000  00 

106  212,000  00 

97  460,750  00 

107  214,000  00 
72  97,200  00 

98  432,180  00 

96  864,000  00 

$375,388,814  89 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Inoorporated  March,  1867.    Commenoed  business  Nov.  26,  1858. 

George  C.  Markham,  PrestderU.  A.  S.  Hathaway,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,         ....  S3,457,622  29 
Dividends  applied  to  purchase  paid-up  additions,  .     1,092,207  11 

Consideration  for  life  annuities, 137,699  79 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   1,330  19 

Total  new  premiums,       ....      $4,688,859  38 

Renewal  premiums, 26,210,102  78 

Dividends  applied  to  pay  renewal  premiums,    ....    4,393,890  95 
Renewal  premiums  on  deferred  annuities,  2,193  66 

Total  renewal  premiums,  .    $30,606,187  39 


Total  premium  income, $35,295,046  77 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 167,989  14 
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Dividends  left  with  company  to  acoumulatey 
Interest  on  mortgages,   .... 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  deots. 

Discount  on  claims  paid  in  advance. 

Rent,  including  S55,696.66  for  occupancy  of 

own  buildings,    ...... 


S88S  41 

$5,831,533  36 

3,131,117  85 

1,619,250  98 

46,576  64 

249,398  80 

14,206  14 

244,750  18  11,136,833  95 


Profit  on  sale  or  maturity  of  real  estate,  S29,258.84;   bonds, 

Increase  by  adjustment  in  book  value  of  bonds, 

I^ofit  and  loss,      ......... 


31,224  19 

34,422  23 

759  31 


Total  income. 
Ledger  assets,  Dec.  31, 1907,  . 

Total,    .         .         .         . 


$46,667,164  00 
229,749,766  83 

S276,416,930  S3 


Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies,      .... 

Premium  notes  voided  by  lapse,      ..... 

Surrender  values  paid  in  cash,  ..... 

Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,         ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Commissions  to  agents:  new  policies,  $1,479,407.90;  renewab 

S2,052,406. 93;  annuities,  S491. 85,        .... 
Salaries  and  allowances  for  agencies,         .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  S177,965.53 ;  and  inspections,  S18,315 .  80 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $55,696.66  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,      .... 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees,   . 
All  other  licenses,  fees  and  taxes,     . 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Loan  expenses,      ..... 
All  other  disbursements. 


$8,674,491  36 
1,966,469  27  $10,640,960  63 


72,381  82 
8,198  39 
6,798,004  22 
3,941,146  28 
4,393,890  95 
1,092,207  11 
888  41 


Total  disbursements, 
Balance, 


$26,947,677  81 
3,975  17 
158,221  99 

3,532,306  68 

6,166  62 

1,699  00 

196,281  33 

690,379  61 

62,648  76 

234,370  98 

3,674  47 

11.249  93 

100,030  SO 

51,145  17 

385,668  32 

23,310  35 

400,636  53 

148,455  61 

159,859  15 

1,563  S3 

$33,119,322  11 


$243,297,608  72 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office,        .... 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets, 


.  $2,112,626  68 
129,213,585  24 
33,440,200  51 
533,804  13 
74,814,688  95 
104,665  41 
3,078,037  80 


$243,297,608  72 


Non-Ledqer  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $1,884,368  13 

Bonds, 1,093,496  26 

Premium  notes,  .....  1,063,361  11 

Rents  accrued, 14,553  76    4,055,779  26 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading,     . 

Net  imcollected  and  deferred 
premiimis. 

Gross  assets,  . 


New  BiiBineM. 

$262,543  46 
269,681  00 


Renewftli. 

$1,404,108  04 
1,670,120  00 


$532,224  46      $3,074,228  04 
117,089  38  676,330  17 


$415,135  08      $2,397,897  87    2,813,032  95 


$250,166,420  93 


Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .  $1,951,178  95 

Special  deposits,  less  $106,066  liability  thereon,  13,934  00    1,965,112  95 


Admitted  assets. 


$248,201,307  98 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massar 
chusetts  Insurance  Department  on  the  Actuaries'  table  of 
mortdity,  with  interest  at  4  per  cent.,  and  the  American 


table,  with  interest  at  3  per  cent., 


Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  $67,464  03 

in  process  of  adjustment,      .         .  196,364  74 

reported, 206,621  49 

Matured  endowments  due  and  unpaid,  .  140,317  96 

Death  losses  and  other  policy  claims  resisted,    .  123,698  46 

Annuity  claims  due  and  unpaid,      .         .         .  568  80 

Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        ......... 

Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance,     .... 


$210,920,863  00 


1,270,245  00 
5,948  34 


735,035  48 


2,167  20 

903  66 

37,380  28 

679  93 
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Commissions  to  agents  due  or  accrued,  .....  182,787  SS 
Miscellaneous  accounts  due  or  accrued,  .....  18,707  84 
Medical  examiners'  and  legal  fees  due  or  accrued,  49,810  75 

State,  county  and  municipal  taxes  due  or  accrued,    .  256,622  56 

Dividends  or  other  profits  due  policy  holders,  ....  699,411  56 
Dividends  apportioned  on  annual  di\ddend  policies,   payable 

during  1909, 6,520,551  27 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 3,979,448  73 

Held  for  deferred  dividends,  payable  after  1909,  viz. : 
Twenty-year  period  policies,  .    S15,905,057  00 

Fifteen-year  period  policies,  855,658  00 

Ten-year  period  policies,      ....  86,285  00  16,847,000  00 

Unassigned  funds  (surplus), 6,773,744  50 

Total  liabilities, $248,201,307  98 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $365,876  02 

Received  during  1908,  old  policies,  .  .  409,029  01 

Restored  by  revival  of  policies,  3,646  52     $778,551  55 

Used  in  payment  of  losses  and  claims,  $14,861  91 
Used  in  purchase  of  surrendered  policies,  .  25,006  69 

Voided  by  lapse, 11,844  91 

Used  in  payment  of  dividends  to  policy  holders,  77,542  87 

Redeemed  by  maker  in  cash,  ....  115,491  04       244,747  42 

Premium  notes  on  hand  Dec.  31,  1908,       ....     $533,804  13 

Exhibit  of  Poucibs. 
In  Force  Dec.  31,  1907. 

Nmnber.  Amount.  Total  No.  Total  AmiMmt. 

Whole  life,    .  236,258  $576,684,000  00 

Endowment,  97,469    211,008,395  00 

AU  other,  30,024      90,830,774  00 

Reversionary  additions,  -      11,786,423  00  363,751  $890,309,592  00 


Whole  Hfe,    . 
Endowment, 
All  other. 
Reversionary 

•  ■ 

■  • 

•  • 

additions, 

•  • 

•  • 

•  • 

additions, 

•  • 

■  ■ 

■  • 

Issued  during  ike  Year. 

27,738    $77,075,858  00 

6,045      12,770,296  00 

9,821      36,275,296  00 

2,843,377  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  revived. 

335         $875,378  00 

110           196,660'  00 

137           500,600  00 

301  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  increased. 

208 

33 

101 

43,604    128,964,827  00 


582        1,572,939  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  Ufe,  . 
Endowment, 
AU  other. 


TransferBy  Deductions. 

Number.  Anurant. 

1,099      $2,289,787  00 

694        1,186,138  00 

1,218        3,555,908  00 


Total  No. 


Total  Amount. 


3,011      $7,031,833  00 

TranrferSf  Additions. 

1,248      $3,705,265  00 

321  917,973  00 

1,442        2,408,595  00 


3,011      $7,031,833  00 


Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


408,279  $1,020,847,358  00 

Terminated  during  the  Year. 

14,295    $39,886,970  00 

5,788      14,301,821  00 

3,389      11,931,480  00 

1,715,467  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


23,472    $67,835,738  00 

How  terminated. 

3,172  $8,605,435  00 

875  2,036,308  00 

127  1,571,422  00 

7,263  17,533,035  00 

7,848  17,912,760  00 
3,481,410  00 

4,187  16,695,368  00 


23,472      67,835,738  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


In  Force  Dec.  31,  1908. 

250,393  $616,163,744  00 

97,496    209,405,365  00 

36,918    114  527,877  00 

-      12,914,634  00  384,807  $953,011,620  00 


Schedule  A.    Bonds  owned  by  the  Company. 


OcvcmtnsfU  BondB, 
United  States  48,  1025,      . 


StaiCf  County  and  Municipal  Bonds. 
Albion,  Mich.,  5s,  1919, 
Allen  County,  Ind.,  48,  1910, 
Allen  County,  Ind.,  48,  1911-15, 
Allen  County,  Ind.,  48,  1916-21, 
Allen  County,  Ind.,  48,  1923-30, 
Allen  County,  Ind.,  48,  1931-35, 
Anderson  County,  Kan.,  5s,  1911-31, 
Arapahoe  County,  Col.,  4^s,  1920,  op.  1910, 
Athens  County,  O.,  58,  1930, 
Athens   County,  O.,  5s,  1931-32, 
Athens  County,  O.,  58,  1933-35, 
Athens  County,  O.,  5e,  1936-38, 
Athens  County,  O.,  56,  1939, 
Atlantic  City,  N.  J.,  4^  1^26,  . 


Book  Value. 

Bate. 

Markat  Value. 

8126,661  46 

120 

$120,000  00 

53,897  07 

106 

53,000  00 

100 

10,000  00 

99 

52,470  00 

343,220  93 

98 

69,580  00 

97 

86,330  00 

96 

104,640  00 

115,271  47 

100 

106,000  00 

75,147  89 

94 

70,500  00 

114 

11,400  00 

115 

23,000  00 

113,788  60 

116 

34,800  00 

117 

35,100  00 

118 

11,800  00 

105,145  57 

104 

104,000  00 
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Bay  County,  Mich.,  5»,  1909, 

Bay  County,  Mich.,  4s,  1922-1927,      . 

Beatrice,  Neb.,  68,  1909,    . 

Beatrice,  Neb.,  5s,  1911,    . 

Berkley,  Va.,  68,  1926. 

Blackford  County,  Ind.,  5e,  1909, 

Blackford  County,  Ind.,  5e,  1910, 

Blackford  County,  Ind.,  5e,  1911-12, 

Blackford  County,  Ind.,  5q,  1913, 

Blackford  County,  Ind.,  6e,  1914-15, 

Buncombe  County,  N.  C.,  4^,  1935,  . 

Canton  Union  school  district  5s,  1909, 

Canton  Union  school  district  58,  1910-11, 

Canton  Union  school  district  5s,  1912-14, 

Canton  Union  school  district  58,  1915, 

Cedar  Rapids,  la.,  48,  1909-19, 

Cerro  Gordo  County,  la.,  3H  1^10,  op.  1905 

Chatham  County,  N.  C,  56,  1915, 

Chatham  Coimty,  N.  C,  58,  1916-17, 

Chatham  County,  N.  C,  5s,  1918-19, 

Chatham  Coimty,  N.  C,  58,  1920-21, 

Chatham  County,  N.  C,  58,  1922-24, 

day  County,  Mmn.,  58,  1915,     . 

Colorado  48,  1922,  op.  1912, 

Davidson  County,  Tenn.,  58,  1913, 

Dayton,  O.,  58,  1912, 

Dayton,  C,  58,  1913, 

Dajrton,  O.,  58,  1914, 

Dajrton,  Oj,  58,  1909, 

Dearborn  County,  Ind.,  58,  1915, 

Deerfield  Twp.,  Lake  County,  111.,  4s,  1909-16; 

Dodge  County,  Ga.,  58,  1917-20, 

Dodge  County,  Ga.,  58,  1921-23, 

Dodge  County,  Ga.,  58,  1924-28, 

Dodge  County,  Ga.,  58,  1929-33, 

Dodge  County,  Ga.,  58,  1934-36, 

Duluth,  Minn.,  5s,  1924,    . 

El  Paso,  Tex.,  school  56,  1947,  op.  1927, 

Evanston,  111.,  4s,  1910-18, 

Frankfort,  Ind.,  58,  1909, 

Frankfort,  Ind.,  58.  1910, 

Franklin,  Tenn.,  4iB,  1935,  op.  1925, 

Freeport,  Bl.,  5s,  1918,      . 

Galveston,  Tex.,  5s,  1931,  op.  1911, 

Gaston  County,  N.  C,  4s,  1935, 

Greene  County,  Ind.,  4^,  1915,  op.  1905, 

Greenfield,  Ind.,  6s,  1909, 

Greenfield,  Ind.,  6s,  1910, 

Greenfield,  Ind.,  6s,  1911, 

Greenfield,  Ind.,  68,  1912, 

Greenfield,  Ind.,  68,  1913, 

Greenfield,  Ind.,  68,  1914, 

Hale  County,  Ala.,  4^,  1927,     . 

Hamblen  County,  Tenn.,  5s,  1925,  op.  1905 

Hamilton,  O.,  58,  1914-15, 

Hamilton,  O.,  58,  1916,      . 

Hamilton,  O.,  58,  1917,      . 

Hamilton,  O.,  58,  1918,      . 

Hancock  County,  Ind.,  4^s,  190^10, 

Hancock  County,  Ind.,  4^,  1916, 

Henrico  County,  Va.,  5s,  1936,  . 

Jasper  County,  Ind.,  4^8,  1921-1926,  op.  1911 

Jasper  County,  Ind-,  448,  1927, 

Jasper  County,  Ind.,  4*s,  1932, 

Jasper  County,  Ind.,  4)8,  1920, 

Jenersonville,  Ind.,  5s,  1922, 

Jennings  County,  Ind.,  5s,  1909, 

Jennings  County,  Ind.,  5s,  1910-11, 

Jennings  County,  Ind.,  Ss,  1912-14, 

Jennings  County,  Ind.,  5s,  1915-16, 

Jennings  Coimty,  Ind.,  58,  1917-20, 

Jennings  County,  Ind.,  5s,  1921-23, 

Jennings  County,  Ind.,  6s,  1924, 


} 


I 


} 


Book  Value. 

$39,176  18 
46,000  00 
50,000  00 
13,000  00 
25,000  00 


76,833  52 


20,626  75 

14,000  00 

63,744  33 
9,987  52 


21,179  46 


40,000  00 
189,916  84 
102,224  55 

46,380  60 

3,006  61 
24,000  00 
16,091  20 


{ 


106,432  52 


160,172  05 
25,500  00 
35,228  52 

6,000  00 1 

67,304  37 
25,788  87 
49,654  88 
100,000  00 
20,000  00 


14,000  00 


30,746  55 
13,500  00 

f 
52,108  60 1 

28,000  00  / 

54,796  62 
83,120  62 

31,709  63  / 

15,730  30 
78,884  39 


41,682  77 


100 
100 
100 
100 
103 
100 
101 
102 
103 
104 
100 
100 
101 
102 
103 
100 

99 
104 
105 
106 
107 
108 
104 

98 
104 
104 
105 
106 
101 
104 
100 
104 
105 
106 
107 
108 
108 
100 
100 
100 
101 
100 
107 

98 

91 
100 
101 
102 
104 
106 
106 
107 

97 
100 
106 
107 
108 
109 
100 
101 
108 
101 
103 
104 
102 
106 
100 
101 
102 
103 
104 
105 
106 


$39,000  00 

46,000  00 

50,000  00 

13,000  00 

25,750  00 

10,000  00 

10,100  00 

20,400  00 

15,450  00 

20,800  00 

20,000  00 

2,000  00 

4,040  00 

6,120  00 

2,000  00 

63,000  00 

9,900  00 

2,080  00 

4,200  00 

4,240  00 

4,280  00 

6,480  00 

41,600  00 

184,240  00 

104,000  00 

26,000  00 

19,950  00 

1,060  00 

3,030  00 

24,960  00 

16,000  00 

12,480  00 

11,550  00 

23,320  00 

33,170  00 

25,920  00 

162,000  00 

24,000  00 

35,000  00 

3,000  00 

3,030  00 

65,000  00 

25,680  00 

49,000  00 

91,000  00 

20,000  00 

2,020  00 

2,040  00 

8,120  00 

3,150  00 

3,180  00 

1,070  00 

29,100  00 

13,500  00 

21,200  00 

10,700  00 

10,800  00 

10,900  00 

18,000  00 

10,100  00 

54,000  00 

83,325  00 

15,450  00 

15,600  00 

15,300  00 

77,175  00 

2,500  00 

6,050  00 

7,650  00 

6,150  00 

10,400  00 

7,875  00 

2,650  00 
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Kansas  City,  Kan.,  5b,  1913,  op.  190S, 

Kansas  City,  Kan.,  5^,  1910,    . 

Kansas  City,  Kan.,  5|s,  1911,     . 

Kearney,  Neb.,  58,  1926,  op.  1911, 

Kenton,  O.,  68,  1909, 

Kenton,  O.,  6s,  1910, 

Kenton,  O.,  68,  1911, 

Kenton,  O.,  68,  1912, 

Kenton,  O.,  6s,  1913, 

Kenton,  O.,  68,  1914, 

Kenton,  O.,  6s,  1915, 

Knox  County,  Tenn.,  5s,  1911,  . 

Knox  County,  Tenn.,  58,  1916,  . 

Knox  County,  Tenn.,  58,  1921,  . 

Knox  County,  Tenn.,  58,  1926,  . 

Las  Animas  County,  Col.,  58,  1914,  op.  1904, 

Lebanon  Village,  O.,  58,  1914-15, 

Lebanon  Village,  O.,  5s,  1916-17, 

Lebanon  Village,  O.,  5s,  1918-19, 

Lebanon  Village,  O.,  56,  1920-21, 

Lebanon  Village,  O.,  5s,  1922,    . 

Lorain  County,  O.,  4s,  1909-12, 

Lorain  County,  O.,  4s,  1913-16, 

Lyon  County,  la.,  4is,  1909, 

lo^on  County,  la.,  44s,  1910, 

Mietdison  County,  Ala.,  58,  1920, 

Madison  County,  Kv.,  4*8,  1909-18, 

Mahoning  County,  O.,  4Xs,  1909, 

Mahoning  County,  O.,  4i  s,  1910-11, 

Mahoning  Coiinty,  O.,  4i  s,  1912-14, 

Mahoning  County,  O.,  4i  s,  1915-16, 

Mahoning  County,  O.,  4^8,  1917, 

Manchester,  Va.,  5e,  19^,  op.  1904, 

Marion  County,  Kan.,  5^  1920,  op.  1910, 

McCracken  County,  Ky.,.  58,  1933,  op.  1923 

Menominee,  Mich.,  58,  1915, 

Milwaukee,  Wis.,  4s,  1909, 

Montgomery  Coimty,  Ala.,  5s,  1935,  op.  1915-34, 

Morgan  County,  Ga.,  4^8,  1916-20, 

Morgan  County,  Ga.,  4|s,  1921-30, 

Morgan  County,  Ga.,  4^8,  1931-35, 

Morrison  County,  Minn.,  5s,  1915, 

Nashville,  Tenn.,  4is,  1916,  op.  1906, 

Nashvllle^Tenn.,  4i8,  1923, 

Neenah,  Wis.,  5e,  1913, 

Newark  Twp.,  Licking  County,  O.,  58,  1909, 

Newark  Twp.,  Licking  County,  O.,  58,  1910, 

Newark  Twp.,  Licking  County,  O.,  5s,  1911, 

New  York,  N.  Y.,  4K  1957,       . 

Omaha,  Neb.,  school  district  5s,  1912, 

Ottawa,  111.,  4^,  1909-10, 

Ottawa,  111.,  4*8,  1911-12, 

Ottawa,  111.,  58,  1914, 

Ottawa,  Kan.,  4Js,  1919-31, 

Ottumwa,  la.,  4*8,  1917,  op.  1912-14, 

Ottumwa,  la.,  448,  1917,  op.  1915, 

Owen  County,  ICy.,  58,  1917,  op.  1912, 

Owen  County,  Ky.,  58,  1927,  op.  1922, 

Owen  County,  Ky.,  58,  1937,  op.  1927, 

Paris,  111.,  Union  school  district  56,  1909, 

Paris,  111.,  Union  school  district  56,  1910-11, 

Paris,  111.,  Union  school  district  56,  1912-14, 

Paris,  111.,  Union  school  district  5s,  1915-16, 

Parkersburg,  W.  Va.,  5e,  1914,  . 

Pierce  County,  Wash.,  5s,  1925,  op.  1915, 

Pittsylvania  County,  Va.,  68,  1916,     . 

Pulaski  County,  Ind.,  58,  1909, 

Red  Wing.  Minn.,  58,  1909, 

Red  Wing,  Minn.,  5e,  1910-11, 

Red  Wing,  Minn.,  58,  1912, 

Red  Wing.  Minn.,  58,  1913, 

Richmond  County,  N.  C,  58,  1935, 

Richmond,  Va.,  48,  1929,  . 


} 


) 


Book  Value. 
$25,000  00 

100,000  00 1 

46,630  81 


17,500  00 


186,880  78 
119,500  00 

30,000  00 

69,766  35 

45,167  54 

22,500  00 
57,039  OQ 

142,804  24 


32,500  00 
43,522  25 

108,254  21 
45,307  56 
54,000  00 

108,915  88 

42,601  72 

25,000  00 
100,000  00 
103,192  27 

20,000  00 

8,000  00 


1 


{ 
I 


723,107  71 
34,000  00 

12,000  00  / 

61,889  58 
40,611  32 

35,000  00  / 


109,684  61 


8,000  00 

28,000  00 

279,686  08 

62,029  30 

40,000  00 

»   24,000  00 

27,751  70 
100,000  00 


Bate.  Market  Value. 

100  $25,000  00 

102  51,000  00 

103  51,500  00 

100  46,000  00 

101  2,525  00 

103  2,575  00 

105  2,625  00 

106  2,650  00 

108  2,700  00 

110  2,750  00 

111  2,775  00 

102  35,700  00 
105  42,000  00 

107  48,150  00 

109  59,950  00 
100  119,500  00 

104  4,680  00 

105  6,825  00 

106  8,480  00 

107  8,560  00 

108  3,240  00 

100  34,000  00 

101  35,350  00 

100  20,000  00 

101  25,250  00 
100  22,500  00 
100  55,000  00 

100  5,000  00 

101  30,300  00 

102  45,900  00 

103  36,050  00 

104  26,000  00 

100  32,500  00 

101  43,430  00 
100  100,000  00 
103  45,320  00 

100  54,000  00 

101  101,000  00 

102  5,100  00 

103  20,600  00 

104  15,600  00 
104  26,000  00 
100  100,000  00 
104  104,000  00 
103  20,600  00 

100  3,000  00 

101  3,030  00 

102  2,040  00 

112  728,000  00 

103  35,020  00 

100  6,000  00 

101  6,060  00 

104  62,400  00 
100  40,000  00 

102  30,600  00 

103  5,150  00 
102  25,500  00 
102  25,500  00 

110  55,000  00 

100  1,000  00 

101  2,020  00 

102  3,060  00 

103  2,060  00 
102  28,560  00 

104  278,720  00 

107  61,525  00 
101  40,400  00 

100  5,000  00 

101  10,100  00 

102  5,100  00 

103  4,120  00 

108  27,000  00 
102  102,000  00 
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Riverside,  111.,  4^8,  1917,  op.  1907. 

Rush  County,  Ind.,  58,  1909, 

Rush  County,  Ind.,  5e,  1910, 

Rush  County,  Ind.,  Ss,  1911-12, 

Rush  County,  Ind.,  58,  1913, 

Rush  County,  Ind.,  5s,  1914-15, 

Rush  County,  Ind.,  58,  1916, 

San  Antonio,  Tex.,  68,  1931,  op.  1921, 

San  Antonio,  Tex.,  4^,  1946,  op.  1926, 

Seattle,  Wash.,  56,  1915,    . 

Seymour,  Ind.,  be,  1909,    . 

Seymour,  Ind.,  Ss,  1910,    . 

Spokane,  Wash.,  6s,  1911, 

St.  Croix  County,  Wis.,  58,  1909, 

St.  Croix  County,  Wis.,  5e,  1910, 

St.  Croix  County,  Wis.,  56,  1911, 

St.  Croix  County,  Wis.,  5e,  1912, 

Steubenville,  O.,  5s,  1909, 

Steubenville,  O.,  56,  1910, 

St.  Louis  Co.,  Minn.,  58,  1923,  op.  1913, 

Tipton  County,  Ind.,  5s,  1909,   . 

Tipton  County,  Ind.,  58,  1914,   . 

Tipton  County,  Ind.,  58,  1919,   . 

Tipton  County,  Ind.,  58,  1924,   . 

Tuscola,  111.,  58,  1911,  op.  1901, 

Utah  4s,  1916, 

Utah  58,  1912, 

Vincennes,  Ind.,  56,  1909, 

Vincennes,  Ind.,  56,  1910, 

Vincennes,  Ind.,  56,  1911, 

Vincennes,  Ind.,  58,  1912, 

Vincennes,  Ind.,  56,  1913-14, 

Vincennes,  Ind.,  58,  1915, 

Vincennes,  Ind.,  5s,  1916-17,     . 

Waco,  Tex.,  4s,  1930, 

Waco,  Tex.,  Ss,  1921, 

Waco,  Tex.,  68,  1912, 

Wapello  County,  la.,  4^,  1909, 

Washington  County,  Neb.,  56,  1910, 

Waupun,  Wis.,  5s,  1909-12, 

Wayne  County,  Ind.,  4*s,  1914-15, 

Wa3rne  County,  Ind.,  4i8,  1916, 

West  Chicago,  111.,  5e,  1911, 

West  Chicago,  111.,  56,  1915, 

West  Chicago,  111.,  56,  1917, 

White  County,  Ind.,  4^  1913-15, 

Wichita,  Kan.,  4^,  1919-36,      . 

Williamson  County,  111.,  4H  1909, 

Williamson  County,  111.,  4Xs,  1910-11, 

Williamson  County,  III.,  4^8,  1912-14, 

Winston,  N.  C,  58,  1924,  . 

Woodford  County,  Ky.,  4s,  1909, 

Woodford  County,  Ky.,  48,  1910-11, 

Woodford  County,  Ky.,  48,  1912-14, 

Woodford  County,  Ky.,  4s,  1916-18, 

Wyandotte  County,  Kan.,  5s,  1919,  op.  1909, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  (£.  Ok.  Biv.)  4s,  1928, 
Atlantic  City  5s,  1919,       .... 
Atlantic  &  Danville  4s,  1948, 
Central  of  Georgia  (Chatt.  Div.)  4s,  1951,    . 
Central  Pacific  1st  ref .  mortgage  4s,  1949,  . 
Central  Pacific  Through  Short  Lines  4s,  1954, 
Chesapeake  &  Ohio  Ist  con.  mortgage  56,  1939, 
Chicago  &  Erie  56,  1982,    .... 
Chic,  Mil.  &  St.  Paul  (C.  &  P.  W.  Div.)  56, 1921, 
Chic,  Mil.  &  St.  Paul  (C.  &  Mo.  R.  Div.)  58,  1926, 
Chic,  Mil.  &  St.  Paul  (La  C.  &  D.  Div.)  58, 1919, 
Chic,  Mil.  &  St.  Paul  (M.  Pt.  Div.)  58,  1910, 
Chic,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  6s,  1910, 


} 


} 


Book  Value. 
$16,000  00 


81,872  37  < 


12,000  00 
102,636  59 
315,095  74 

5,000  00  { 

521,413  75 


20,000  00 


1 


10,000  00 
51,165  52 

85,353  86 

4,000  00 

72,244  13 

216,523  14 


18,000  00 


47,243  72 
30,000  00' 
43,038  81 

7,016  34 
76,016  83 

7,000  00 

61,273  96 1 

78,044  50 

230,524  28 

163,625  20 

14,000  00 

86,137  77 

30,000  00 

60,000  00 

25,174  09 

94,000  00 


2,982,067  04 

1,821,399  49 

227,077  34 

538,799  92 

667,499  26 

3,301,227  37 

588,264  68 

1,287,160  50 

1,186,734  39 

2,193,857  98 

375,378  70 

200,042  17 

274,105  84 

115,372  27 


Bate.  Xttkst  Talne. 

100  $16,000  OQ 

100  10,000  00 

101  10,100  00 

102  20,400  00 

103  10,300  00 

104  20300  00 

105  10,500  00 

106  12,960  00 
93  93,000  00 

105  315,000  00 

100  2,500  00 

101  2,525  00 
104  520,000  00 

100  5,000  00 

101  5,050  00 

102  5,100  00 

103  5,150  00 

100  5,000  00 

101  5,050  00 

102  51,000  00 
100  7,000  00 

104  10,400  00 

106  31300  00 

109  35,970  00 
100  4,000  00 
100  71,000  00 

103  214,240  00 

100  2,000  00 

101  2,020  00 

102  2,040  00 

103  2,060  00 

104  4,160  00 

105  2,100  00 

106  4,240  00 
95  46,550  00 

106  31300  00 

105  43,050  00 

100  7,000  00 

101  •  76,760  00 

100  7,000  00 

101  40,400  00 

102  20,400  00 
102  79,560  00 

106  239,560  00 

107  171,200  00 
101  14,140  00 
100  35,000  00 

100  5,000  00 

101  10,100  00 

102  15300  00 
102  61,200  00 
100  2,500  00 

99  4,950  00 

98  7,350  00 

97  9,700  00 

100  94,000  00 

100  3,000,000  00 
97  1343,000  00 

108  2263O0  00 
90  522,000  00 
90  648,000  00 
97  3,249,500  00 
93  558,000  00 

115  1,299,500  00 

115  1,150,000  00 

110  2,145,000  UO 
112  361,760  (M) 
106  194,400  00 

101  271,090  00 

102  115,260  00 
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Chic,  Mil.  &  St.  Paul  (Has.  &  Dak.  Div.)  7s,  1910, 

Chic,  St.  Lo.  &  New  O.  (Memph.  Div.)  4s,  1951, 

Cincinnati,  Dayton  &  Chicago  46,  1942, 

Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 

Cincinnati,  Indianapolis  A  Western  4s,  1963, 

Cleveland,  Akron  &  Columbus  5s,  1927, 

C,  C,  C.  &  St.  L.  (C,  Vin.  &  Chic.)  46, 1939, 

C,  C.  C.  &  St.  L.  (C,  W.  &  Mich.)  4s,  1991, 

Cleveland,  Lorain  &  Wheeling  5s,  1933, 

Dakota  &  Great  Southern  be,  1916,    . 

Denver  &  Rio  Grande  4s,  1936, 

Denver  A  Rio  Grande  4^,  1936, 

Des  Moines  &  Fort  Dodge  46,  1935,    . 

Detroit,  Grand  Rapids  &  Western  46,  1946, 

El^n,  Joliet  &  Eastern  56,  1941, 

Ene  prior  lien  4s,  1996,     .... 

Flint  &  P^e  Mar.  (Pt.  Huron  Div.)  5s,  1939, 

Gulf  <Sc  Ship  Island  5e,  1952, 

Illinois  Cent.  (Louis.  Div.  &  Term.)  mtg.  3^,  1953 

Indiana,  Decatur  &  Western  Ss,  1935, 

Indiana,  Illinois  &  Iowa  48,  1950, 

Iowa  Central  56,  1938,       .... 

Iowa,  Minnesota  &  Northwestern  3^6,  1935, 

Kentucky  Central  4s,  1987, 

Lake  Erie  &  Western  5s,  1937.  . 

Lehigh  Valley  of  New  York  44s,  1940, 

Lehigh  Valley  Terminal  5s,  1941, 

Louisville,  Henderson  &  St.  Louis  5s,  1946, 

Louisville  &  Nashville  unified  4s,  1940, 

Milwaukee  A  Northern  6s,  1910, 

Minneapolis  &  St.  Louis  4k,  1949, 

Minn.,  St.  Paul  <Sc  Sault  Ste.  Biarie  4s,  1938, 

Missouri,  Kansas  A  Texas  1st  mort.  4s,  1990, 

New  York,  Chicago  &  St.  Louis  46,  1937,     . 

New  York,  Ontano  &  Western  4b,  1992,      . 

Norfolk  &  Western  4s,  1996, 

Northern  Ohio  5s,  1945,     .... 

Northern  Pacific  4s,  1997, 

Northern  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 

Oregon  R.R.  &  Navigation  4s,  1946,  . 

Peoria  &  Eastern  4fi,  1940, 

P^e  Marquette  of  Indiana  4b,  1943,   . 

Rutland  4^6,  1941, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933, 
Sherman,  Shreveport  &  Southern  5s,  1943, 
South  Bound  56,  1941,       .... 

Southern  56,  1994, 

St.  Louis,  Iron  Mt.  &  Southern  56,  1931, 

St.  Louis,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933, 

St.  Louis,  Memphis  &  Southeastern  4^,  1909, 

St.  Paul,  Minn.  &  Man.  (Dak.  Ext.)  6s,  1910, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1909, 

Texas  &  Oklahoma  5s,  1943, 

Texas  &  Pacific  1st  mortgage  56,  2000, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Union  Pacific  4s,  1947,      . 

Union  Pacific  4s,  2008,      . 

Wabash  (Des  Moines  Div.)  4s,  1939,  . 

Wabash  (Omaha  Division)  SJs,  1941, 

W^abash  (Toledo  &  Chicago  Div.)  4b,  1941, 

Wisconsin  Central  4s,  1949, 


Book  Yalae. 

Bate. 

Market  Yahie. 

$525,866  38 

102 

$520,200  00 

887,318  54 

100 

839,000  00 

504,255  20 

79 

414,750  00 

426,874  21 

80 

362,400  00 

1,401,186  87 

70 

1,014,300  00 

157,954  35 

107 

149,800  00 

118,106  28 

95 

114,950  00 

21,377  24 

94 

20,680  00 

523,105  21 

110 

510,400  00 

248,486  34 

106 

244,860  00 

1,209,044  34 

97 

1,192,130  00 

341,727  35 

101 

324,210  00 

309,007  05 

90 

283,600  00 

294,296  49 

90 

270,000  00 

743,309  00 

108 

708,480  00 

1,950,360  08 

89 

1,780,000  00 

271,862  68 

107 

267,500  00 

205,768  41 

98 

196,000  00 

1,221,927  07 

89 

1,157,000  00 

199,640  06 

94 

172,020  00 

546,999  32 

98 

539,000  00 

1,260,833  58 

109 

1,249,140  00 

315,132  62 

92 

322,000  00 

178,192  48 

97 

175,570  00 

750,659  16 

113 

728,850  00 

627,127  88 

107 

632,370  00 

1,135,844  35 

117 

1,184,040  00 

447,474  01 

110 

440,000  00 

2,162,026  31 

101 

2,194,730  00 

735,158  85 

102 

728,280  00 

1,837,307  89 

84 

1,599,360  00 

963,017  35 

99 

990,000  00 

485,981  49 

99 

496,000  00 

813,671  18 

101 

796,890  00 

1,937,306  07 

99 

1,881,000  00 

1,929,677  68 

98 

1,960,000  00 

691,051  07 

110 

654,500  00 

1,019,774  72 

103 

1,030,000  00 

1,077,174  59 

100 

1,116,000  00 

198,465  77 

99 

198,000  00 

1,311,447  04 

92 

1,230,040  00 

189,630  82 

90 

180,000  00 

654,956  35 

100 

620,000  00 

259,329  62 

81 

243,000  00 

575,298  65 

106 

588,000  00 

316,936  44 

105 

316,000  00 

2,478,933  96 

107 

2,300,500  00 

1,924,327  12 

112 

1,960,000  00 

2,277,968  98 

89 

2,180,500  00 

797,524  35 

100 

800,000  00 

252,539  47 

103 

251,320  00 

82,123  50 

102 

82,620  00 

197,082  90 

107 

214,000  00 

425,231  27 

117 

409,500  00 

1,579,176  78 

91 

1,646,190  00 

2,544,620  82 

103 

2,575,000  00 

289,500  00 

97 

291,000  00 

837,141  99 

87 

759,510  00 

830,752  76 

79 

769,460  00 

1,105,303  38 

90 

1,017,900  00 

1,002,621  58 

90 

999,000  00 

$74,814,688  95 

$72,863,510  00 
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THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Inooiporated  Feb.  24,  1847.    Commenoed  busineas  May  25,  1847. 

George  K.  Johnson,  President.  John  Humphreys,  Secretary, 

Income. 

First  year's  premiums,  less  $18,653 .  93  for  reinsurance, 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities, 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies. 

Total  new  premiiuns,       ....      $2,274,600  21 
Renewal  premiums,  less  $66,995 .  51  for  reinsurance. 
Dividends  applied  to  pav  renewal  premiums,    . 
Surrender  values  appUed  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  ,  .    $13,945,951  41 


$1,629,8S2  3S 
2,162  05 

$1,632,044  43 
125,527  41 
238,362  86 
272,437  04 

6,228  47 

12,795,919  39 

1,120,430  ^ 

20,564  24 

9,037  14 


Total  premium  income, $16,220,551  62 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Interest  on  mortgages, $1,931,427  29 


280,828  5S 


on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,          .... 
Discount  on  claims  paid  in  advance, 
Rent,  including  $47,800  for  occupancy  of  own 
buildings, 


97,834  44 

l,6a5,600  36 

732,196  08 

31,949  36 

15,608  05 

3,312  64 

148,621  90    4,566,550  12 


Agents'  balances  previously  chaiged  ofif,  ..... 
Profit  on  sale  or  maturity  of  real  estate,  $500;  bonds,  $30,045 .  65, 
Bonuses  on  mortgage  and  collateral  loans,  .... 
All  other  sources,  ......... 


118  20 
30,545  65 
12,738  47 

546  66 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  . 

JL  o  waij     ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 


$21,111,879  30 
.  89,065,678  35 

$110,177,557  65 


$4,317,447  38 
1,185,029  98  $5,502,477  36 


Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance. 


266,774  07 

65,790  56 

1,433,507,95 

2,162  05 

20,564  24 

238,362  86 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 


$237,797  25 

1,120,430  64 

125,527  41 


Total  paid  policy  holders, $9,013,394  39 

Investigation  and  settlement  of  policy  claims,  ....  6,062  77 

Supplementary  contracts  not  involving  life  contingencies,  .  .  167,329  79 
Commissions  to  agents:    new  policies,  $726,380.58;    renewals, 

$859,095.70;  annuities,  $12,868.83, 1,598,345  11 

Commuted  renewal  commissions, 46,697  92 

Salaries  and  allowances  for  agencies, 108,768  26 

Agency  supervision,  traveling  and  other  agency  expenses,  .  11,783  76 
Medical     examiners'     fees,     $112,405.05;      and     inspections, 

$12,002.54, 124,407  59 

Salaries  of  officers  and  home  office  employees,  ....  349,153  54 

Rent,  including  $47,800  for  occupancy  of  own  buildings,    .  121,623  83 

Advertising,  printing,  postage,  etc.,          .....  106,154  73 

Legal  expenses, 10,939  93 

Furniture  and  fixtures, 9,821  81 

Repairs  and  expenses  on  real  estate, 68,841  10 

Taxes  on  real  estate, 30,120  05 

State  taxes  on  premiums,        .......  233,183  67 

Insurance  department  licenses  and  fees, 14,175  76 

All  other  licenses,  fees  and  taxes,     ......  224,887  18 

Agents'  balances  chaiged  ofif, 7,846  70 

Loss  on  sale  of  real  estate,      .......  165  00 

Decrease  by  adjustment  in  book  value  of  bonds,  494,153  30 

All  other  disbursements,         .......  56,769  13 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonos  and  stocks  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 

Bills  receivable,     ...... 

Temporary  notes  taken  for  premiums. 


$12,804,625  32 
$97,372,932  33 

$2,155,708  22 

39,345,534  93 

2,426,892  56 

12,727,957  00 

1,991,548  61 

37,741,097  78 

5,862  30 

566,453  11 

10,649  65 

297,738  73 

103,489  44 


Total  ledger  assets, $97,372,932  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $621,576  05 

Bonds, 570,740  59 

Collateral  loans, 22,330  50 

Premium  notes,          .....  4,799  55 

Other  assets, 2,454  23 

Rents  due  and  accrued,            ....  2,057  11     1,223,958  03 
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Uncollected  premiums,  .  $436,566  01 '    $1,190,447  73 

Deferred  premiums,  133,458  14        1,039,700  79 

Total,    ....         $570,024  15      $2,230,148  52 
Deduct  loading,     .  120,845  12  472,791  49 

Net  uncollected  and  deferred 
premiums,  $449,179  03      $1,757,357  03  $2,206,536  06 

Consideration  for  annuities,     .......  5,135  83 

Secured  profits  on  real  estate, 2,950  00 

Gross  assets, $100,811,512  25 

Assets  not  admitted. 

Agents'  debit  balances,  .....  $10,745  21 

BiUs  receivable, 297,738  73 

Temporary  notes  taken  for  premiums,  103,489  44 

Book  value  of  stocks  and  bonds  over  market,  .  258,139  19       670,112  57 


Admitted  assets, $100,141,399  68 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 
table,  with  interest  at  3^  and  3  per  cent.,  $81,417,455  00 

Deduct  net  value  of  risks  reinsured,         .....        123,079  00 

Net  reserve, $81,294,376  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .........     1,796,522  00 

Death  losses  in  process  of  adjustment,  $448,440  68 

Matured  credits  awaiting  proof,  .  31,252  00 

Death  losses  and  other  policy  claims  resisted,   .  7,510  00       487,202  68 


Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable 


50,468  72 

433,299  98 

31,533  87 

11,683  00 

515,501  79 

230,590  06 


2,600,000  00 
es,  payable 

243,130  44 


during  1909, 

Dividends  apportioned  on  deferred  dividend  polici 
during  1909,       ...... 

Held  for  deferred  dividends,  payable  after  1909,  viz. 
Twenty-year  period  policies,                           .       $4,882,588  43 
Life  rate  endowment,          ....  520,528  52 

All  other  poUcies, 1,215,410  40    6,618,527  35 

Trust  deposits,       .........  6,562  00 

Special  3^^  per  cent,  reserve  held  by  the  company,      .         .  1,905,640  00 

Unassigned  funds  (surplus), 3,916,36179 

Total  liabilities, $100,141,399  68 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $1,624,236  09 
Received  during  1908,  new  policies,  $18,439.70; 

old  policies,  $645,279.26,     ....  663,71896 

Restored  by  revival  of  policies,        ...  7,218  11  $2,295,173  16 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 


$62,352  64 
47,108  67 
73,008  67 
77,613  55 
43,541  02 


303,624  55 


Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  op  Policies. 


.  $1,991,548  61 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
AH  other. 
Reversionary   additions. 


Whole  Ufe,  . 
Endowment, 
All  other. 


Whole  Ufe,  . 
Endowment, 
All  other. 


Whole  Hfe,  . 
Endowment, 
All  other, 


In  Force  Dec.  SI,  1907. 

Nomber.  Amount.  Totel  No.  Total  Amount. 

99,584  $232,604,833  00 
41,351  84,429,249  00 
34,838    116,689,878  00 

1,568,461  00   175,773  $435,292,421  00 


Issued  during  the  Year. 

10,694  $31,652,581  00 
2,979  7,673,645  00 
8,139      37,255,366  00 

Old  Policies  revived. 

786      $1,643,413  00 

361  518,721  00 

3,409        7,366,919  00 

204,981  00 


21,812      76,581,592  00 


4,556        9,734,034  00 


Old  Policies  increased. 

128         $392,454  00 

90  311,132  00 

470        1,461,933  00 


688        2,165,519  00 


Transfers,  Dedwctions. 

128         $392,454  00 

90  311,132  00 

470        1,461,933  00 


688      $2,165,519  00 

Transfers,  Additions. 

544      $1,711,245  00 
68  152,726  00 

76  301,548  00 


688      $2,165,519  00 


Total, 202,829  $523,773,566  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


By  death,  . 
maturity, 
expiry,  . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Terminated  during  (he  Year. 

8,555    $23,461,428  00 

4,120       9,206,971  00 

9,615      32,832,545  00 

112,438  00 


22,290  $65,613,382  00 

How  terminated. 

1,605  $4,387,748  00 

512  1,195,398  00 

1,390  3,546,266  00 

3,932  9,493,685  00 

9,499  25,583,256  00 

728  3,186,558  00 

4,624  18,220,471  00 


TotelHo. 


TMal 


22,290    $65,613,382  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dee.  SI,  1908. 

103,053  $244,150,644  00 
40,639  83,567,370  00 
36,847    128,781,166  00 

1,661,004  00  180,539  $458,160,184  00 


Schedule  A.    Secubitibs  held  as  Collateral. 

Company*! 
Ibffkvt  ValiM. 

.    $27,500  00 


Co., 


200  sharee  Camden  Hone  R.R.  Co., 
2,000      "      Camden  A  Suburban  Ry.  Co.,  . 

400      "      Middletown,  Highspire  A  Steelton  St.  Ry 

600      "      Lehiffh  Valley  rIr.  Co., 
St.  Louis  Transit  Co.  Improvement  66,  1024, 
Union  Electric  lisht  &  ]^ower  Co.  Ss,  1933, 
St.  Louis  &  San  Francisco  R.R.  Co.  4s,  1951, 
Pennsylvania  Coal  &  Coke  Co.  5s,  1932, 
Baltimore  Electric  Co.  58,  1947, 
Penn  Mutual  life  Insurance  Co.  58,    . 

38  shares  Douglas  County  Bank,  Alexandria,  Minn., 

200      "      Nork»lk  &  Portsmouth  Traction  Co., 

100      **      United  Gas  Improvement  Co., 

200      "      Philadelphia  Rapid  Transit  Co., 

100      "      Lehieh  Coal  &  Navigation  Co., 
Fairmoimt  A  Clarksburs  Traction  Co.  66,  1938,    . 
Fort  Wayne  &,  Wabash  Valley  Traction  Co.  66,  1934, 
St.  Louis,  Iron  Mt.  A  Soulhem  Ry.  Co.  4s,  1929, 
Lehigh  Valley  R.R.  Co.  of  New  York  4^  19^>   • 
Georgia  Ry.  &  Electric  Co.  58,  1932,   . 
Connecticut  Ry.  A  Lighting  Co.  4s,  1951,     . 
North  Sprin^eld  Water  Co.  1st  mortgage  58. 1928, 

225  shares  Indianapolis  &  Northwest.  Trac.  Co.,  preferred, 
4,000  "  Terre  Haute,  Indianapolis  &.  E.  Trac.  Co.,  pref .,  . 
4,000  "  Terre  Haute,  Indianapolis  &  E.  Trac.  Co.,  com.,  . 
Terre  Haute,  Indianapolis  Sc  Eastern  Traction  Co.  58,  1932,  . 
Indianapolis  &.  Martinsville  Rapid  Transit  Co.  58,  1932, 
2,900  shares  Philadelphia  Electric  Co.,  .... 
m200  "  Lehigh  Coal  <k  Navigation  Co.  trust  cert., 
IT260  "  United  Gas  Improvement  Co., 
K  500  "  Philadelphia  Rapid  Transit  Co., 
P 100  **  Reading  Co.,  2djjreferred, 
North  East  Pennsylvania  R.R.  Co.  5s,  1920, 
Philadelphia  Co.  58,  1951,  .... 

Pitts.,  McKeesport  &  Connellsville  Ry.  Co.  5s,  1931, 
Consolidated  Gas,  Elec.  Light  A  Power  Co.  (Bait.)  4^,  1935, 


} 


26,000  00 

40,000  00 

45,600  001 

4,250  00  [ 

14,700  00  J 

6,880  00 

4,600  00  \ 

28,000  00/ 

5,000  00 

4,940  00 

4,600  00 

9,300  00 

5,000  00 

9,650  00 

4,650  00 

2,610  00 

2,610  00 

4,280  00 

5,060  00 

10,000  00 

5,000  00 

22,500  00 

160,000  00 

40,000  00 

247,500  00 

11,700  00 

34,800  00 

19,350  00 

24,180  00 

12,500  00 

4,700  00 

13,130  00 

5,820  00 

2,060  00 

17,000  00 


$40,000  00 
25,000  00 

60,000  00 

5,000  00 
25,000  00 

5,000  00 
2,880  00 


30,000  00 


19,000  00 


184.000  00 


100,000  00 
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100  shares  American  Woolen  Co.,  common, 

100      ''      United  Gas  Improvement  Co., 
1,700      '*      Philadelphia  Electrio  Ck>., 

120      **      Guarantee  Trust  Co.,  Atlantic  City,  N.  J., 

120      ''      Guarantee  Trust  Co.,  Atlantic  City,  N.  J., 
Chicago,  Rock  Island  &  Pacific  Ry.  Co.  4s,  1034, 

480  shares  United  Gas  Improvement  Co., 

500      "      Union  Traction  Co.. 
Union  Passenser  Rv.  Co.  (Philadelphia)  6s,  1011, 
45  shares  United  Gas  Improvement  Co., 

500      "      Lehigh  VaUey  R.R.  Co., 
1,000      "      Philadelphia  Rapid  Transit  Co., 

Kansas  City  Viaduct  4c  Terminal  Ry.  Co.  4H  1934, 

Missouri  Pacific  Rv.  Co.  4s,  1045, 

Western  Muyland  R.R.  Co.  4s,  1052, 

Lake  Shore  &  Michigan  Southern  Ry.  Co.  4s,  1028, 

Central  Branch  Ry.t)o.  4s,  1010, 

Pennsylvania  R.R.  Co.  convertible  3^,  1015, 

St.  Louis  &  San  Francisco  R.R.  Co.  col.  trust  5e,  1011, 

St.  Louis  4c  San  Francisco  R.R.  Co.,  notes,  4^,  1012, 

Chicago,  Milwaukee  4c  St.  Paul  Ry.  Co.  3^8,  108^, 

4,500  shares  American  Snuff  Co.,  preferred, 

2,250  shares  American  Iron  &  Steel  Mfg.  Co.,  preferred 

Phoenix  Gas  &,  Electric  Co.  Se,  1051,  . 


200  shares  Union  Traction  Co., 

100      "      Union  Traction  Co., 
50      "      United  Gas  Improvement  Co., 
United  R3r8.  48,  trust  certificates  of  1040,    . 
Union  Traction  Go.  of  Indiana  5e,  1010, 
Omaha  &  Council  Bluffs  St.  Ry.  Co.  5s,  1028, 
United  States  Steel  Corooration  58,  1063,    . 
Retsof  Bfining  Co.  Se,  1025,        .... 
2,000  shares  Newark  Consolidated  Gas  Co., 

200      "      United  Gas  Improvement  Co., 
Philadelphia  Co.  5e,  1051,  .... 

Lehiffh  Vallev  Transit  Co.  Se,  1035,     . 

50  shares  Norfolk  &  Western  R.R.  Co.,  common. 


500      "      Philadelphia  Rapid  Transit  Co., 
870      "      United  Gas  Improvement  Co., 
400      "      Lehigh  Valley  R.R.  Co., 
500      "      Philadelphia  Rapid  Transit  Co., 
300      "      Lehigh  Valley  R.R.  Co., 
800      "      Lehiffh  Valley  R.R.  Co., 

37      "      Interboroueh-Metropolitan  Co.,  preferred, 
200      "      Philadelphia  Electric  Co., 
260      "      United  uas  Improvement  Co., 
500      "      Philadelphia  Electric  Co., 

Lehigh  Vallev  Transit  Co.  48,  1035,     . 

1,750  shares  Westinghouse  Air  Brake  Co.,   . 

Mortgages  assigned,  ..... 


) 


OompMiT*! 
]fMrk«t  Yalne. 

S3,000  00 
0,300  00 
20,400  00 
26,400  00 
26,400  00 
63,700  00 
41,477  00 
25,750 
5,000 
4,185 
38,000 
25,000 

87,780 


00 
00 
00 
00 
00 


00 


3,000  00 
35,600  00 
4,750  00 
0,000  00 
0,500  00 
0,500  00 
1,060  00  , 
138,000  00  1 
423,000  00/ 
106,875  00 

80,200  00 1 

10,300  00 
5,150  00 
4,650  00 
3,800  00 

10,010  00  1 
7,020  00  I 
4,080 
4,620 
186,000 

18,600 
2,010 
8,640  00  j 
4,300  00 

12,500 

80,010 

30,400 

12,500 

22,800  00  / 

60,800  00 
1,702  00 
2,400  00 

24,180  00 

6,000  00 

1,600  00 

106,000  00 

853,800  00 


ThflTMni. 
$25,000  00 

10,000  00 

0,000  00 

50,000  00 

40,000  00 


50,000  00 

67,012  56 
6,300  00 


50,000  00 


150,000  00 

67,500  00 

45,000  00 

22,500  00 

6,000  00 

0,000  00 


00  f 
00  J 
00 
00  1 
00  \ 


00 
00 
00 
00 


475 

700 

100 
1,000 

800 
1,000 

250 

76 

222 
500 
332 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks, 
shares  Chic.  City  Ry.  Underwr.  S3mdicate, 
Cleveland  &  Pittsburgh, 
Frankford  A  So.  Phila.  City  Pas.,      . 
Grand  Rapids  &  Indiana, 
Midland  Valley,      .... 
Philadelphia  Traction  Co., 
Pitts.,  Fort  Wayne  <k  Chicago, 

Bank  Stocks. 
shares  Bank  of  North  America,  Phila.,. 

Miscellaneous  Stocks. 
shares  Cramp  &  Sons,  Wm., 

Delaware  Insurance  Co., 
Lake  Superior  Corporation, 


15,000  00 

100,000  00 
25,000  00 

100,000  00 

25,000  00 
50,000  00 

10,000  00 

5,000  00 

140,000  00 
853,800  00 

$3,660,700  00    $2,426,802  56 
OWNED  BY  THE  COMPANY. 


I 


it 


Book  Yslne. 

Bate. 

Market  Value. 

$05,800  00 

185 

$87,875  00 

64,750  00 

176 

61,600  00 

42,158  00 

780 

30,000  00 

6,000  00 

50 

50,000  00 

05,080  37 

182 

01,000  00 

46,250  00 

175 

43,750  00 

10,168  00 

287 

21,812  00 

— 

12 

2,664  00 

18,718  75 

230 

11,500  00 

— 

16 

5,312  00 
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550  shares  New  York  Dock  Co.,  preferred, 
60^  "       New  York  Dock  Co.,  common. 

State,  County  and  Municipal  Bonds, 
Abington,  Pa.,  4^,  1924,  .... 
Abington,  Pa.,  school  dist.  48,  1936,  op.  1911, 
Altoomi,  Pa.,  4s,  1936,  op.  1911, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Austin,  Tex.,  4%  certs,  of  beneficial  int.,  series  A, 
Birmlxigham,  Ala.,  56,  1938, 
Cape  May,  N.  J.,  4^8,  1922^ 
Charleroi,  Pa.,  school  district  4^,  1914-34^ 
Chel'h'm  Tp.,  Mont.  Co.,  Pa.,  4^8, 1915,  op.  1910, 
Chester,  Pa.,  4s,  1937,  op.  1917, 
Chester,  Pa.,  oommon  scliool  48,  1914, 
Du  Bois,  Pa.,  4is,  1927,  op.  190^20, 
Durham,  N.  C,  6s,  1921,  op.,     . 
Fernandina,  Fla.,  6s,  1909, 
Gienolden,  Pa.,  4s,  1934,  op.  1914, 
Greensburg,  Pa.,  Improvement  48,  1938, 
Harrisburg,  Pa.,  48,  1926-27,      . 
Harrisburg,  Pa.,  48,  1928-32, 
Hazleton,  Pa.,  school  district  4s,  1925,  op.  1915,  . 
Lorain,  O.,  58,  1914,  op.  1909,    . 
Lynchburg,  Va.,  4^,  1927, 
Sfahanoy  City,  Pa.,  4s,  1928,      . 
Martin's  Ferry,  O.,  6s,  1931-44, 
Martin's  Ferry,  O.,  58,  190^20, 
Martin's  Ferry,  O.,  58,  1921-22, 
Martin's  Ferry,  O.,  6s,  1923-24, 
Martin's  Ferry,  O.,  5s,  1925-29, 
McKeesport,  Pa.,  sch.  dist.  4^,  1924, 
McKeesport,  Pa.,  school  district  4s,  1911-34, 
Middletown,  Pa.,  school  district  4s,  1918,  op., 
Montgomery,  Ala.,  4^,  1928, 
Mt.  feasant.  Pa.,  Ss,  1922,  op.  1909-22, 
Mt.  Pleasant,  Pa.,  5s,  1916,  op.. 
New  Brighton,  Pa.,  58,  1909.      . 
New  Brighton,  Pa.,  5s,  1910-11, 
New  Brighton,  Pa.,  6s,  1912-14, 
Norfolk,  Va.,  4s,  1932, 
Norristown,  Pa.,  48,  1938,  op.  1913, 
Philadelphia,  Pa.,  3^8,  1914,       . 
Philadelphia,  Pa.,  4s.  1937-38,  . 
Pittsburg,  Pa.,  Frank,  sch.  sub-dist.  48,  1925, 
Pittsburg.  Pa.,  Moor,  sub-sch.  dist.  4s,  1935, 
Raleigh,  N.  C,  58,  1919,    . 
Ravenna,  O.,  5s,  1909-11. 
Scranton  poor  dist.  of  Lacka.  Co.,  Pa., 
Scranton,  Pa.,  48,  1909-11, 
Scranton,  Pa.,  4s,  1912-16, 
Scranton,  Pa.,  4s,  1917-22, 
Scranton,  Pa.,  4s,  1923-29, 
Scranton,  Pa.,  4s,  1930-33, 
Toledo,  O.,  4^,  1909, 
Upper  Darby,  Pa.,  5s,  1922, 

Virginia  38,  1932, 

Warren,  Warren  County,  Pa.,  4s,  1927-28, 
Warren,  Warren  Countv,  Pa.,  sch.  dist.  4s,  1927,  . 
Washington,  Pa.,  4s,  1921-30,    .... 
Washington,  Pa.,  sch.  district  4|s,  1909-10, 
Washington,  Pa.,  sch.  district  4{s,  1911-12, 
Washmgton  County,  Pa.,  48,  1911-30, 
Wilkinsburg,  Pa.,  4^8,  1909-24, 
Winston,  N.  C,  58,  1924,  . 

Railroad  Bonds. 
Alabama,  Great  Southern  5s,  1927,     . 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  7s,  1910, 
Atch.,  Top.  A  Santa  F4  gen.  mort.  4s,  1995 
Atlantic  Avenue  58,  1931, 
Atlantic  Coast  Line  equipment  48,  1910, 
Atlantic  Coast  Line  equipment  4s,  1912, 


4s,  1909-21, 


:} 


Book  Value. 

$24,200  00 

501  00 

18,000  00 
34,000  00 

200,000  00 
40,000  00 
13,560  75 

101,560  00 
74,000  00 
25,000  00 
24,500  00 

200,000  00 
60,000  00 
38,000  00 
20,000  00 
16,660  00 
28,000  00 
50,000  00 
72,000  00 

159,000  00 

3,000  00 

49,000  00 

50,000  00 

30,000  00 

25,875  00 

12,000  00 

2,000  00 

2,000  00 

5,000  00 

57,000  00 

200,000  00 

12,500  00 

50,000  00 

17,500  00 

15,000  00 

900  00 

1,900  00 

3,200  00 

50,000  00 

150,750  00 

100,000  00 

509,687  50 

100,000  00 

121,221  50 

25,000  00 

9,000  00 

107,000  00 
21,000  00 
35,000  00 
42,000  00 
43,000  00 
20,000  00 
35,000  00 

103,000  00 

9,075  00 

25,000  00 

51,000  00 

100,000  00 
7,500  00 
8,500  00 

125,000  00 
32,000  00 
65,000  00 

97,500  00 
161,822  50 
100,000  00 

90,000  00 
125,000,  00 

95,270  00 1 


Rate. 
75 
30 


$41,250  00 
1,503  00 


100 

18,000  00 

100 

34,000  00 

100 

200,000  00 

110 

44,000  00 

52 

13,369  59 

104 

104,000  00 

95 

70,300  00 

104 

26,000  00 

100 

24,500  00 

102 

204,000  00 

101 

60,600  00 

100 

38,000  00 

100 

20,000  00 

100 

17,000  00 

98 

27.440  00 

100 

50,000  00 

102 

73,440  00 

103 

163,770  00 

100 

3,000  00 

100 

49,000  00 

100 

50,000  00 

97 

29,100  00 

117.16 

29,290  00 

105 

12,600  00 

110 

2,200  00 

111 

2,220  00 

113 

5,650  00 

103 

58,710  00 

97.02 

194,040  00 

100 

12,500  00 

95 

47,50O  00 

100 

17,50O  00 

100 

15,000  00 

100 

900  00 

101 

1,919  00 

102 

3,204  00 

95 

47,50O  00 

96 

144,000  00 

99 

99,000  00 

104 

520,000  00 

100 

100,000  00 

100 

115.000  00 

104 

26,000  00 

100} 

9,060  00 

100 

107,000  00 

100 

21,000  00 

101 

35,350  00 

102 

42,840  00 

103 

44,290  00 

104 

20,800  00 

100 

35,000  00 

105 

108,150  00 

94 

9,400  00 

97 

24,250  00 

97 

49,470  00 

97.1 

97.100  00 

100 

7,500  00 

101 

8,585  00 

100 

125,000  OO 

lOlf 

32,520  00 

102 

66,300  OO 

103 

100,425  OO 

99 

148,500  OO 

103 

103,000  OO 

100 

100,000  OO 

98 

122,500  OO 

99 

59,400  OO 

98 

39,200  OO 
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Baltimore  &  Annapolis  Short  Line  58,  1046, 

Baltimore  &  Ohio  prior  lien  3^,  1025, 

Bait.  <Sc  Ohio  (Pitts.  Jc.  &  Mid.  Div.)  3^8,  1025, 

Baltimore  <fe  Ohio  (Southw.  Div.)  3H  1925, 

Bait.  <Sc  Ohio  (Pitts.,  L.  £.  A  W.  Va.  sys.)  48, 1041 

Bangor  A  Aroostook  equipment  58,  1000, 

Beaver  Valley  Traction  Co.  Ss,  1050, 

Beech  Oeek  3is,  1051, 

Brooklyn  Union  Elevated  Ss,  1050,     . 

Buffalo  &  Southwestern  58,  1018, 

Buffalo  &  Susquehanna  4^,  1053, 

Burlington,  la.,  Ry.  <k  Light  (>>.  58,  1017, 

California  Pacific  4^,  1012, 

California  Pacific  4^,  1011, 

Central  Branch  Umon  Pacific  48,  1048, 

Central  Crosstown,  New  York,  5a,  1000, 

Central  Electric,  Kansas  City,  Mo.,  5s,  1014, 

Central  New  England  5e,  1010, 

Central  of  Geor^a  (Upjper  Cah.  Br.)  4s,  1015-10; 

Central  of  Georgia  eqiup  assoc.  4^,  1000-12, 

Central  Pacific  3^,  1020,  .... 

Central  Pacific  1st  refunding  48,  1040, 

Central  of  Peoria,  111.,  58,  1015, 

Central  Traction  Co.,  Pittsburgh,  Pa.,  5s,  1020, 

Central  Vermont  48,  1020,. 

Chattanooga  Rys.  (Jo.  5s,  1056, 

Chesapeake  &  Ohio  4^,  1002,    . 

Chesapeake  &  Ohio  car  trust  48,  1000, 

Chesapeake  A  Ohio  car  trust,  series  L^  48, 1010-12, 

Chesapeake  &  Ohio  car  trust,  series  M:,48, 1011-12, 

Chicago  &  Alton  3s,  1040, 

Chicago  &  Erie  58,  1082.    . 

Chicago  &  Milwaukee  Electric  5e,  1010, 

Chicago  Jk  Western  Indiana  4s,  1052, 

Chicago  &  Western  Indiana  5s,  1010, 

Chicago,  Cincinnati  db  Louisville  4^,  1053, 

Chicago  City  5e,  1027,  op.  1012, 

Chicago,  Hammond  &  Western  6s,  1027, 

Chicago  North  Shore  Street  68,  1012, 

Chicago  Rys.  Ck>.  56,  1027, 

Chic.  Kys.  Co.  cons,  mort.,  series  A,  4s,  1027, 

Chic.  Ryv.  Co.  cons,  mort.,  series  B,  4s,  1027, 

Chicago,  Rock  Island  <fe  Pacific  4s,  1088, 

Choctaw  A  Memphis  5s,  1040,    . 

Choctow,  Oklahoma  &  Gulf  5s,  1010, 

Choctaw,  Oklahoma  A  Gulf  4^,  1010, 

Cicero  &  Proviso  Street  58,  1015, 

C,  H.  &  D.  pur.  money  col.  tr.,  notes,  4s,  1013, 

Cin.,  New  Or.  &  Tex.  PtkC.  equip.  4\b,  1000, 

Cin.,  New  Or.  &  Tex.  Pac.  equip.  44s,  1010-11, 

Citizens'  Street,  Indianapolis,  Ind.,  5s,  1033, 

Citizens'  Traction  Co.,  Oil  City,  Pa.,  5e,  1035, 

Cleveland,  O.,  C»ty  Cable  5e,  1000,      . 

Cleveland,  O.,  Electric  58,  1013, 

Cleveland,  Elyria  db  Western  5e,  1020, 

Cleveland,  Lorain  A  Wheeling  58,  1036, 

Col.,  Buokeve  L.  &  Newark  Trao.  Co.  5s,  1021, 

Columbus,  Newark  A  Zanesville  Elec.  5s,  1024, 

Connecticut  Ry.  &  Lighting  Ck>.  4^,  1051,  . 

Consolidated  Traction  Co.,  N.  J.,  58,  1033,  . 

Danville,  Urbana  &  Champaign  58,  1023,     . 

Delaware  River  R.R.  A  Bridge  (}o.  4s,  1036, 

Denver  Sc  Rio  Grande  equipment  56,  1012, 

Detroit  <fe  Flint  58,  1021,  . 

Detroit  &  Toledo  Shore  Line  48,  1053 

Detroit,  Mich.,  United  4^,  1032, 

Duquiesne  Traction  C^.  5s,  1030, 

East  aeveland  58,  1010,    . 

Eajst  McKeesport  Street  58,  1020, 

£aston  Consolidated  Electric  5s,  1040 

Easton,  Palmer  A  Bethlehem  Street  58,  1010, 

Electric  A  People's  Traction  Co.  4s,  1045,    . 


} 


Book  Yaliie. 

$07,500  00 

474,784  76 

174,500  00 

80,500  00 

104,800  00 

24,540  84 

106,000  00 

180,000  00 

100,375  00 

08,500  00 

08,287  60 

40,000  00 

84,012  50 

48,000  00 

03,000  00 

00,000  00 

75,000  00 

16,660  00 

06437  50 

40,146  25 

04,000  00 

06,000  00 

52,000  00 

65,000  00 

02,500  00 

04,000  00 

157,750  00 

38,134  20 

05,568  60 

142,063  40 

44,625  00 

55,187  50 

100,000  00 

04,500  00 

106,000  00 

76,000  00 

100,750  00 

100,000  00 

100,000  00 

102,500  00 

46,000  00 

75,000  00 

103,000  00 

46,000  00 

100,000  00 

48,000  00 

05,000  00 

187,300  00 

40,025  00 

106,500  00 
40,500  00 
144,000  00 
150,000  00 
108,250  00 
104,000  00 
00,500  00 
187,000  00 
105,000  00 

211.375  00 

145.376  00 
258,187  50 

47,508  06 
07,750  00 
72,600  00 

127,300  00 
75,000  00 
34,000  00 

100,000  00 
78,750  00 
50,000  00 
75,000  00 


( 


Bate.  Market  Value. 

06  $06,000  00 

04  483,160  00 

00  180,000  00 

02  02,000  00 
06  102,000  00 

100  25,000  00 

105  106,000  00 
80  160,000  00 

101  101,000  00 

103  103,000  00 

03  03,000  00 

102  61,000  00 
100  85,000  00 
100  48,000  00 

01  01,000  00 

06  05,000  00 
08  73,500  00 

102  17,340  00 

05  05,000  00 
08i  40,250  00 

80  03,450  00 

07  07,000  00 
100  62,000  00 

106  68,250  00 

81  81,000  00 
03  03,000  00 

106  157,500  00 

100  30,000  00 

08i  08,500  00 

08  147,000  00 
70  30,500  00 

116  67,600  00 

84  84,000  00 
08  08,000  00 

100  200,000  00 

41  41,000  00 

104  208,000  00 
123  123,000  00 

75  76,000  00 

102  204,000  00 
03  41,850  00 

85  63,750  00 
100  100,000  00 
100  64,500  00 

103  103,000  00 
00  47,520  00 
66  65,000  00 

02  184,000  00 
100  5,000  00 

00  44,560  00 

108  108,000  00 

07  48,500  00 
05  137,750  00 

05  142,500  00 
88  176,000  00 

106  105,000  00 

08  08,000  00 

03  186,000  00 
100  200,000  00 

104  208,000  00 

06  144,000  00 

04  235,000  00 

00  40,500  00 

01  01,000  00 
83  66,400  00 
70  118,500  00 

105  78,750  00 
08  33,320  00 

100  100,000  00 

101  75,750  00 
08  40,000  00 

02  60,000  00 


186 
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Elgin,  Aurora  &  Southern  Traction  Co.  56, 1916, 

Elgin,  Jaliet  ic  Eastern  58,  1941, 

Ene  &  Pittsburgh  SH  1940,      . 

Erie  (Pennsylvimia  col.)  4s,  1951, 

Erie  prior  lien  48,  1996,     .... 

Erie  oar  trust,  series  H^  48,  1909-11,  . 

Erie  oar  trust,  series  I,  4s,  1909, 

Erie  car  trust,  series  I,  4s,  1910, 

Erie  car  trust,  series  L  4s,  1911, 

Erie  car  trust,  series  I,  4s,  1912, 

Erie  car  trust,  series  I,  4s,  1913, 

Erie  car  trust,  series  I,  4s,  1914-15,    . 

Erie  car  trust,  series  I,  4s,  1916, 

Evans.  &  Terre  Haute  equip.,  ser.  B,  4^  1909-12, 

Evans.  &  Terre  Haute  equip.,  ser.  C,  4^,  1909, 

Evansville  Electric  48,  1921, 

Fairmount  Park  Transportation  Co.  5s,  1912, 

Federal  St.  &  Pleasant  Valley  Pass.  58,  1942, 

Florida  Southern  48,  1945, 

Fort  Pitt  Traction  Co.  56,  1935, 

Fort  Wayne  &  Wabash  Valley  Trac.  Co.  56,  1934 

Ft.  Wayne,  Van  Wert  &  Lima  Trac.  Co.  Ss,  1930, 

Ft.  Worth  &  Denver  C.  equip.,  ser.  A,  6e,  1909-10, 

Ft.  Worth  &  Denver  C.  eqiup.,  ser.  B,  56,  1910,     . 

Ft.  Worth  A  Denver  C.  equip.,  ser.  B.  58, 1911-13 

Gal.,  Harrisb.  &  San  An.  (M.  db  P.  Ex.)  5s.  1931. 

Georgia  Ry.  &  Electric  Co.  58,  1932,  . 

Grand  Rapids  58,  1916,      .... 

Heston.,  Mantua  &  Fairmount  Passenger  58, 1924, 

Huntingdon  4c  Broad  Top  Mountain  4^s,  1910-11, 

Illinois  Central  stock  interest  certificates  4s,  1952, 

Illinois  Central  Traction  Co.  5e,  1933, 

Indiana,  Columbu8  A  Eastern  Trac.  Co.  56,  1926, 

Indiana,  Decatur  &  Western  Ss,  1935, 

Indianap.,  Col.  &  Southern  Trac.  Co.  5e,  1923, 

Indianapolis  &  Eastern  58,  1927, 

Indianapolis  Northern  Traction  Co.  56,  1932, 

Indianapolis  (Ind.)  Trac.  &  Term.  Co.  5s,  1933, 

International  &  Gt.  Northern  2d  mtge.  58,  1909, 

International  &  Great  Northern  equip.  56,  1909, 

International  &  Great  Northern  equip.  56,  1910, 

Iron  Mountain  car  trust  56,  1910, 

Iron  Mountain  car  trust  5s,  1911, 

Jacksonville  Electric  Co.  58,  1927, 

Jersey  City,  Hoboken  &  Paterson  St.  48,  1949, 

Kansas  City,  Ft.  Scott  &  Memphis  48,  1936, 

Kansas  City  (Mo.)  Ry.  A  Light  Co  56,  1913, 

Kings  County  Elevated  48.  1949, 

Knoxville  (Tenn.)  Ry.  <fe  Light  Co.  56,  1945, 

Lake  Erie  &  Western  56,  1937,  . 

Lake  Shore  db  Michigan  Southern  48,  1928, 

Lake  Shore  A  Michigan  Southern  3^  1997, 

Lake  Shore  Electric  56,  1923,     . 

Lehigh  &  Hudson  River  equipment  4^8,  1909, 

Lehigh  Valley  48,  2003 

Lehigh  Valley  4^8,  1923,    .... 
Lehigh  Vallev  collateral  48,  1910, 
Lehigh  Valley  collateral  4s,  1913-14,  . 
Lehigh  Valley  collateral  4s,  1917-23,  . 
Lehigh  Valley  equipment  4^,  1911,    . 
Lehigh  Valley  equipment  4|s,  1912,    . 
Lehigh  Vallev  Transit  Co.  56,  1935,     . 
Lehigh  &  Wilkes-Barre  Coal  Co.  4is,  1910, 
Lewiston,  Brunswick  &  Bath  Street  58,  1918, 
Louisville  &  Nashville  4s,  1923, 
Market  Street  Elevated  Passenger  4s,  1955, 
Mason  City  A  Fort  Dodge  4s,  1955,     . 
Mason  City  db  Fort  Dodge  Syndicate  48, 
Metropolitan  Street  58,  1997, 
Michigan  Traction  Co.  58,  1921, 
Middlesex  &  Somerset  Traction  Co.  58,  1950, 
Midland  Valley  56,  1954,   .... 


} 


; 


BookYshM. 
$193,000  00 

102,500  00 

204,762  50 
93,750  00 
97,500  00 

148,254  40 


106,612  18 


49,000  00 
90,317  50 
89,000  00 
100,000  00 
59,937  50 
69,487  50 
81,000  00 
78,305  00 
92,000  00 
99,750  00 

96,101  00 

100.000  00 

145,375  00 

100,000  00 

47,375  00 

49,500  00 

94,375  00 

97,000  00 

188,000  00 

100,000  00 

200,000  00 

96,000  00 

87,000  00 

96,500  00 

138,000  00 

10,972  50 

99,040  00 

45,000  00 

79,760  00 

126,755  00 

193,000  00 

92,500  00 

90,000  00 

113,968  75 

199,750  00 

580,130  45 

97,500  00 

19,834  00 

343,000  00 

50,000  00 

304,852  01 


189,808  00 

100,000  00 

100,000  00 

96,875  00 

97,020  00 

198,000  00 

133,750  00 

39,899  86 

139,500  00 

46,500  00 

89,775  00 

140,000  00 


99 
108 

92 

86 

89 

99.52 
100 

99 

98 

97 

96 

95 

94 

98f 
100 

83 

83 
106 

94 
106 

87 

94 

99 

99 

97 
112 
101 
100 
106 

99 

91 

96 

93 

94 
100 

94 

89 

95 

86 

99 

98 
100 

99 

97 

72 

84 

97 

81 
102 
113 

95 

95 

95 

99 

98 

95 

99 

96 

95 

99 

98 

96 
100 

97 

97 

96 

83 

83 

88 

93 

89 

80 


9198,000  (» 

108,000  00 

197,800  00 

86,000  00 

89,000  00 

149,280  00 

5,000  00 

34j650  00 

4.900  00 

7,760  00 

3,840  00 

38,000  00 

16,920  00 

48,370  00 

91,000  00 

83,000  00 

83,000  UO 

53,000  Oil 

70,500  OO 

79,500  00 

87,000  00 

94,000  00 

99.000  UC' 

9.900  (fi 

87.300(0 

112.000  <t» 

151,500  ifC 

100,000  (« 

53,000  OC 

49.500  4C 

91.000  w 

96,000  00 

186,000  no 

94,000  U> 

200,000  it* 

94,000  i)i« 

89,000  <•• 

95.000  40 

129,000  iu 

9,900  (C 

9^0  'J* 

40,000  ^» 

59,400  i*i 

4S,500  i*^ 

72,000  W 

126,000  (O 

194,000  «» 

81.000  <ir> 

102,000  (»» 

113,000  Oi> 

190.000  (■» 

604,200  Oi> 

95,000  iO 

19,8a)  CI' 

343.000  iM* 

47,500  «li» 

9.900  in* 

17.280  Oil 

266.000  i» 

118.800  w 

78.400  II' 

96.000  a» 

100,000  ti* 

97,000  <■» 

97,000  U» 

192.000  <)!» 

124,500  (»» 

38.1M)  «»> 

132,000  t»i» 

46.500  '■» 

84,550  «•• 

140.000  'Hk 
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Milwaukee  Electric  Ry.  &  Light  Co.  66,  1926, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  66,  1912, 

Minneapolis  Street  &.  St-  Paul  City  5e,  1928, 

Missouri,  Kansas  ic  Oklahoma  5s,  1942, 

Mo.,  Kansas  &  Texas  (St.  Lo.  Div.)  4s,  2001, 

Missouri,  Kansas  &  Texas  4s,  2004,    . 

Missouri  Pacific  68,  1920,  .... 

Missouri  Pacific  Ss,  1917,  .... 

Missouri  Pacific  equip,  association  Ss,  1911-12, 

Mobile  ic  Ohio  equipment  4^,  1909,  . 

Mt.  Washington  Street  6s,  1933, 

Nassau  Electric  4s,  1961,  .... 

Newark  Passenger  68,  1930, 

New  Orleans  Terminal  Co.  4s,  1963,    . 

New  Orleans  Terminal  Co.  68,  1909,    . 

New  York  Central  Lines  equipment  6s,  1916, 

New  York  Short  Line  4s,  1967, 

Norfolk  A  Western  4s,  1996, 

Nor.  &  West.  &  Pocah.  Coal  &  Coke  Co.  jt.  4s,  1941 

Norfolk  &  Western  48,  1944, 

Norfolk  A  Western  equipment  48,  1911, 

Norfolk  Rv.  &  Light  Co.  66,  1949, 

Northern  Central  68,  1926, 

Northern  Ohio  Traction  Co.  66,  1919, 

Northern  Pacific  (St.  Paul-Duluth  Div.)  48,  1996 

North  Side  Elec.  St.  of  Chica^  (111.)  68,  1916, 

Ogdensbiug  &  Lake  Champlam  48,  1948, 

Offden  Street  (Chicago,  111.)  68,  1916, 

Ohio  Connecting  4s.  1943, 

Omaha  &  Council  Bluffs  street  68,  1928, 

Osark  &  Cherokee  Central  68,  1913,    . 

Pennsylvania  &  New  York  Canal  Sis,  1939, 

Pennsylvania  db  New  York  C^anal  4s,  1939, 

Pennsylvania  Co.  3^8,  1937, 

Pennsylvania  Co.  3^8,  1916, 

Pennsylvania  col.  trust  4^8,  1913, 

Pennsylvania  convertible  3^,  1916,    . 

Pennsylvania  con.  mortgage  48,  1948, 

Pa.  Steel  equip,  trust,  senes  C,  3^8,  1909-11, 

Pa.  Steel  equip,  trust,  series  D,  3^8,  1910,     . 

Pa.  Steel  equip,  trust,  series  H,  3^8,  1909,    . 

Pa.  Steel  Rolling  Stock,  series  A,  348,  190&-11, 

People's  L.,  P.  &  Ry.  Co.  (Paducah,  Ky.)  68,  1917 

People's  Passenger  48,  1943, 

People's  Street  of  Luseme  County,  Pa.,  6s,  1921 

People's  Street  of  Luzerne  County,  Pa.,  68, 1918, 

Pdre  Marquette  48,  1961,  . 

Pdre  Biarquette  48,  1966,  . 

Philadelphia  A  Erie  68,  1920,     . 

Philadelphia  ic  Erie  48,  1920,     . 

Philadelphia  4c  Readmg  4s,  1937, 

Philadelphia  &  Reading  4s,  1947, 

Philadelphia,  Baltimore  &  Wash.  48,  1943, 

Philadelphia  Co.  col.  trust  6e,  1949,     . 

Philadelphia  Co.  68,  1961, 

Pittsburgh  A  Charleroi  Street  68,  1932, 

Pittsburgh,  Cin.,  Chic.  &  St.  Louis  4^8,  1940, 

Pitts.,  Cin.,  Chicago  <fe  St.  Louis  4^8,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  48,  1946,    . 

Pitts.,  Cin.,  C^hicago  &  St.  Louis  48,  1957,    . 

Pittsburgh,  McKeesport  A  Connellsville  68,  1931, 

Pittsburgh,  McKeesport  db  Greensburgh  68,  1931, 

Pittsburgh  (Pa.)  Rys.  Co.  6e,  1909,     . 

Pittsburgh,  Shenango  &  Lake  Erie  68,  1940, 

Pittsburgh,  Youngstown  db  Ashtabula  48,  1948, 

Portland  (Ore.)  68,  1930,  .... 

Public  Service  O>rporation  of  N.  J.  6s,  1909, 

Reading  db  Columbia  68,  1912,    . 

Read.  Cb.  &  Phila.  <fe  Read.  C.  &  I.  Co.  4s,  1997, 

Reading  Co.  (Jersey  Central  col.)  48,  1951,  . 

Rio  Grande  Western  4s,  1939,    . 

Rio  Grande  Western  4s,  1949,    . 


Bo6k  Ysloe.  Bate. 

$60,000  00  101 

99,760  00  100 

100,000  00  104 

198,260  00  108 

42,000  00  86 

89,000  00  85 

40,000  00  114 

100,000  00  100 

96,716  96  99 

24,767  50  100 

100,000  00  103 

172.165  00  80 
128,000  00  108 
189,500  00  82 

99,000  00  100 

191,000  00  105 

306,000  00  103 

134,455  00  98 

93,760  00  90 

96,600  00  94 

47,980  00  99 

92,000  00  96 

105,000  00  110 

200,000  00  96 

60,000  00  100 

25,000  00  75 

50,000  00  91 

90,000  00  75 

103,750  00  100 

194,500  00  99 

48,750  00  93 

115,100  00  115 

101,000  00  98 

240,555  00  92 

53,468  75  98 

60,000  00  101 

111,828  58  95 

38,400  00  104 

56,912  50  99i 

8,595  00  99 

98,250  00  100 

145,680  25  99 

55,000  00  100 

149,655  00  98 

20,000  00  110 

26,000  00  108 

90,125  00  83 

75,000  00  76 

25,000  00  109 

60,000  00  100 

139.166  25  99 
102,062  50  101 
104,260  00  100 

21,500  00  103 

209,500  00  97 

100,000  00  103 

27,260  00  109 

76,000  00  109 

103,000  00  100 

99,000  00  100 

100,000  00  103 

55,230  00  96 

10,000  00  100 

114,150  00  115 

199,375  00  101 

192,000  00  96 

150,350  00  99 

40,000  00  400 

236,980  00  101 

92,839  60  97 

46,000  00  95 

141,375  00  81 


XM-ket  Value. 

S50,600  00 

100,000  00 

104,000  00 

216,000  00 

43,000  00 

85,000  00 

45,600  00 

100,000  00 

99,000  00 

25,000  no 

103,000  00 
160,000  00 
138,240  00 
164,000  00 
100,000  00 
210,000  00 
309,000  00 
147,000  00 

90,000  00 

94,000  00 

49,500  00 

96,000  00 
121,000  00 
192,000  00 

50,000  00 

18,750  00 

45,600  00 

75,000  00 
100,000  00 
198,000  00 

46,600  00 
115,000  00 

98,000  00 
218,040 

63,900 

50,600 
109,250 

41,600 

59,550 

8,910 

100,000 

148,500 

55,000  00 
147,000  00 

22,000 

27,000 

83,000 

76,000 

27,250 

60,000  00 
138,600  00 
101,000  00 
100,000  00 

20,600  00 
194,000  00 
103,000  00 

27,250  00 

81,750  00 
100,000  00 
100,000  00 
103,000  00 

57,600  00 

10,000  00 
115.000 
202,000 
192,000 
153,450 

40,000 
252,500 

97,000 

47,500 
121,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


188 


THE   PENN   MUTUAL   LITE   INSURANCE   CO, 


Roxb.,  Chestnut  Hill  &  Norristown  56,  1926, 

Rutland-Canadian  4s,  1949, 

St.  Jos.  (Mo.)  Ry.,  Lt.,  Ht.  A  Po.  Co.  5s,  1937, 

St.  Louis  &  San  Francisco  4s,  1951,     . 

St.  Louis  &  San  Francisco  4^s,  1912,  . 

St.  Louis  A  San  Francisco  col.  trust  56,  1911, 

St.  Louis  A  San  Francisco  equip.  4^,  1910, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Lo.,  Iron  Mt  &  So.  (R.  A  Q.  Div.)  4s,  1933, 

St.  Louis  (MoO  Merchants'  Bridge  Co.  66,  1929, 

St.  Lo.  (Mo.)  Ter.  Cup.  Sta.  A  Prop.  Co.  4^  1917, 

Saginaw  Valley  Traction  Co.  5s,  1920, 

San  Antonio  A  Aransas  Pass.  4s,  1943, 

Schuylkill  River  East  Side  4s,  1925,    . 

Scranton  (Pa.)  56,  1932,    .... 

Seaboard  Air  Line  4s,  1950, 

Seaboard  Air  Line  56,  1911, 

Seaboard  Air  Line  equipment  56,  1910, 

Seaboard  Air  Line  equipment  5e,  1911, 

Seaboard  Air  Line  equipment  5e,  1912, 

Seaboard  &  Roanoke  5s,  1926,   . 

Second  Ave.  Trac.  Co.,  Pitts.,  Pa.,  5e,  1934, 

Second  Avenue,  New  York,  58,  1948, 

Southern  Boulevard  56,  1945,     . 

Southern  Indiana  4s,  1951, 

Southern  Pacific  of  New  Mexico  66,  1911,    . 

Southern  Pacific  Co.  (C^t.  P.  col.)  4s,  1949, 

Southern  56,  1994,    ..... 

Southern  (Memphis  Div.)  56,  1996, 

Southern  convertible  6s,  1911,    . 

Southern  equipment  4s,  1909,     . 

Southern  equipment  4s,  1910,     . 

Southern  equipment  4s,  1911-15, 

Southern  equipment  4^,  1911,  . 

Steinway  of  L^ng  Island  City  6s,  1922, 

Steubenville  Traction  A  Lieht  Co.  56,  1926, 

Texas  &  Oklahoma  5e,  1943, 

Texas  &  Pacific  (La.  Div.  Br.  Lines)  56,  1931, 

Texas  &  Pacific  equip,  assoc.  56,  1909, 

Texas  A  Pacific  equip,  assoc.  56,  1911-13,   . 

Thirteenth  &  Fifteenth  Sts.  Pass.  5s,  1934, 

Toledo  A  Ohio  Central  car  trust  4s,  1911-12, 

Toledo  A  Ohio  Cent.  Ext.  3s,  1938,     . 

Toledo,  Fremont  A  Norwalk  56,  1920, 

Tri-City  Ry.  A  Light  Ck).  56,  1923,      . 

28th  A  29th  Streets  Crosstown  56,  1996, 

Union  Elevated  (Chicago,  111.),  56,  1945,      . 

Union  Traction  (>>.  of  Indiana  5s,  1919, 

Union  Traction  Co.  (Philadelphia,  Pa.)  4s,  1952, 

United  Rsrs.  A  El.  Co.,  Baltimore,  Md.,  4s,  1949; 

United  RyB.  Co.  of  St.  Louis,  Mo.,  4s,  1934, 

United  Traction  Co.  of  Pittsburgh,  Pa.,  56,  1997, 

Wabash  Pitts.  Ter.  1st  mort.  4s,  1954, 

Wabash  rDes  Moines  Div.)  4s,  1939,  . 

Wash.,  Alexandria  A  Mt.  Vernon  56,  1955, 

West  Liberty  St.  (Pittsburgh,  Pa,)  56,  1930, 

West  Side  (Elmira.  N.  Y.)  5s,  1914,    . 

Wilkinsburg  A  East  Pittsburgh  St.  56,  1929, 

Wilmington  A  Chester  Traction  Co.  5s,  1918, 

Wilmington  A  Northern  4s,  stock  trust  certs., 

Wisconsin  Central  (Marsh.  A  So.  Div.)  4s,  1951, 

Miscellaneoua  Bonds, 
Akron  (O.)  Gas.  Co.  5s,  1947,     . 
Altoona  (Pa.)  Gas  Co.  58,  1932. 
Atlantic  City  (N.  J.)  Electric  Co.  58,  1938, 
Central  Coal  A  Coke  Co.  68,  1910-11, 
Central  Iron  A  Steel  Co.  58,  1925, 
Chattanooga  (Tenn.)  Gas  Co.  5s,  1927, 
Cherokee  Construction  Co.  6s,  1912,    . 
Consolidated  Gas  Co.  of  Pittsburgh  (Pa.)  56,  1948, 


} 


Book  Value. 

$50,000  00 

100,000  00 

100,000  00 

36,465  00 

56,840  00 

95,360  00 

96,737  30 

100,000  00 

179,375  00 

91,500  00 

75,000  00 

100,000  00 

97,750  00 

42,750  00 

97,500  00 

50,000  00 

37,500  00 

100,000  00 


244,726  50 

100,000  00 

49,250  00 

90,000  00 

69,750  00 

187,000  00 

100,000  00 

91,750  00 

97,015  00 

119,344  44 

192,000  00 

162,428  83 


( 


{ 


99,000  00 
50,000  00 
46,750  00 
98,750  00 
150,000  00 

50,644  95 1 

58,500  00 

66,707  00 

40,161  26 

200,000  00 

135,650  00 

25,000  00 

108,250  00 

199,000  00 

102,000  00 

98,250  00 

85,663  50 

49,837  50 

72,000  00 

97,000  00 

196,500  00 

200,000  00 

100,000  00 

100,000  00 

200,000  00 

98,500  00 

43,725  00 

48,750  00 

50,000  00 

104,875  00 

100,000  00 

98,148  00 

75,000  00 

59,850  00 

156,687  50 


106 
91 
100 
86 
98 
95 
99 
112 
87 
89 
112 
100 
98 
88 
101 
94 
65 
92 
97 
95 
94 
106 
106 
82 
70 
70 
102 
91 
107 
105 
100 
99 
98 
94 
98 
107 
103 
107 
107 
100 
99 
109 
98 
30 
95 
93 
30 
89 
91 
93 
85 
83 
105 
56 
87 
96 
105 
102 
104 
93 
100 
90 

100 
98 
94 

100 
95 
97 
95 
99 


MaxtafcTaloe. 
$53,000  00 
91,000  00 
100,000  00 
33,540  00 
56340  00 
95,000  00 
99,000  00 
112,000  00 
174,000  00 
89,000  00 
84,000  00 
100,000  00 
08,000  00 
44,500  00 
101,000  00 
47,000  00 
32,500  00 
92,000  00 
24,250  00 
90,750  00 
122,200  00 
106.000  00 
63,000  00 
82,000  OO 
52,500  00 
140,000  00 
102,000  00 
91,000  00 
107,000  00 
126,000  00 
200,000  00 
19^00  OO 
29,400  OD 
11230000 
98,000  OD 
53,500  00 
51,500  00 
107,000  00 

I60300  00 

12,000  00 
39,600  00 
54,500  00 

70,560  00 

37,500  00 

190,000  00 

139,500  00 

30,000  00 

89,000  00 

182,000  00 

93,00000 

85,000  00 

83,000  00 

52.500  00 

56,000  00 

87,000  01^ 

192,000  00 

210,000  00 

102,00000 

104,000  00 

186,000  00 

100.00000 

45;000  00 

50,000  9^ 
49,000  00 
117.500  01^ 
100,000  00 
95,000  00 
72.750  Oi) 

59350  00 

14S.500  00 


PHCBNIX   MUTUAL   LIFE   INSURANCE   CO. 


189 


Cramp  A  Sons,  William,  56,  1909-10, 

Cramp  &  Sons,  William,  5s,  1911-12, 

Cramp  A  Sons,  William,  56,  1913-14, 

eramp  &  Sods,  William,  5e,  1915-17, 

Cramp  &  Sons,  William,  Ss,  191&-21, 

Cramp  &  Sons,  William,  5e,  1922-23, 

Duquesne  Club  (Pittsburgh,  Pa.)  Ss,  1909, 

Edison  Eleo.  Co.  of  Los  Angeles  (Cal.)  5s,  1922, 

Edison  Eleo.  111.  Co.  of  Brooklyn  4s,  1939,  . 

Edison  £1.  111.  Co.  of  Lancaster  (Pa.)  Ss,  1925, 

Equitable  Gas  Light  Co  of  New  York  5e,  1932, 

Equitable  lU.  G.  Lt.  Co.  of  Philadelphia  5e,  1928, 

Ene  &  West.  Trans.  Co.  4s,  1925, 

Gas  Light  Co.  of  Augusta  (Ga.)  5e,  1935-36, 

Greenwich  Coal  A  (^ke  Co.  5e,  1924, 

Haverhill  (Mass.)  Gas  Securities  Co.  5e,  1929, 

Hudson  County  (N.  JO  Gas  Co.  5e,  1949,     . 

IlUnois  Midland  Coal  Co.  5^6,  1909,     . 

IlUnois  Midland  Coal  Co.  5{s,  1910-11, 

Illinois  Midland  Coal  Co.  54s,  1912-13, 

International  Navigation  Co.  5e,  1929, 

JoUet  (111.)  Gas  Light  Co.  56,  1938,     . 

Kelly  Instate,  Eugene  56,  1915,  . 

Keystone  Coal  A  Coke  Co.  (Pa.)  4s,  1910-12, 

Kingsland  Estate,  Daniel  C,  56,  1922-24,    . 

Laclede  Gas  Light  Co.  5e,  1934, 

La  Croese  (WisO  Gas  A  ElecUic  Co.  5s,  1921, 

Lake  Superior  (Corporation  58,  1924,   . 

Merion  a  Radnor  Uas  A  Electric  Co.  5e,  1954, 

Middletown  (Pa.)  Gas  light  Co.  56,  1920,    . 

Monongahela  Riv.  Cons.  C.  A  C.  Co.  4^,  1909, 

Newark  (N.  J.)  Consol.  Gas  Co.  56,  1948,     . 

New  York  Dock  Co.  4s,  1951,     . 

New  York  Interurban  Water  Co.  5e,  1931,  . 

Omaha  (Neb.)  Gas  Co.  56,  1917, 

Omaha  (Neb.)  Water  Co.  5s,  1916,      . 

Pennsylvania  Coal  A  Coke  Co.  5s,  1932, 

Pennsylvania  Steel  Co.  56,  1932, 

Peoria  (HI.)  Gas  A  Electric  Co.  5s,  1923,     . 

Philadelphia  Electric  Co.  58,  1948,      . 

Pitts.  &  Westmoreland  Coal  Co.  56,  1925,    . 

Pittsburgh  Coal  Co.  4^6,  1909-10, 

Potomac  Electric  Power  Co.  5e,  1929, 

Quincy  (111.)  Gas  A  Electric  Co.  56,  1929,    . 

Red  Jacket  Consol.  Coal  A  C.  Co.  56,  1944, 

Savannah  (Ga.)  Gas  Co.  56,  1923, 

Somerset  Goal  Co.  5s,  1932, 

Spring  Brook  Water  Supply  Co.  58,  1926,    . 

Stewart  Estate,  Ferdinand  C,  4s,  1944, 

Tyrone  (Pa.)  Gas  A  Water  Co.  6s,  1917,      . 

United  Gas  A  Electric  Co.  (Cal.)  5s,  1932,  . 

United  Gas  A  Electric  Co.  (N.  J.)  56,  1922, 

Watkins,  Thomas  H.,  5e,  1924, 

Westchester  Lighting  Co.  56,  1950,      . 

Westinshouse  Elec.  A  Mfg.  Co.  5s,  1913,      . 

White  Dental  Manufacturing  Ck>.  58,  1921,  . 


BookYslno. 


185,500  00 


1 


100,000 

192,000 

97,375 

100,000 

110,000 

81,000 

100,000 

88,500 

99,750 

88,000 

100,500 


92,500 

100,000 
20,000 
97,478 

215,942 

98,000 

50,000 

1,696 

104,750 
35,000 
15,944 
48,500 
50,299 

100,000 
95,000 
50,000 
96,000 

104,500 
99,000 
99,519 
88,696 
19,925 
99,500 
50,000 
92,500 

118,000 
94,000 
50,000 

300,000 
27,000 
99,500 
96,000 
66,000 

202,625 
84,000 
76,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


90,210  00 


00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
20 
40 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


$37,741,097  78 


Bate.  Market  Yalae, 

100  $10,000  00 

99  8,910  00 

98  12,740  00 

97  18,430  00 
96  26,880  00 
95  15,200  00 

100  100,000  00 

100  200,000  00 
88  88,000  00 

105  105,000  00 

101  101,000  00 
103  83,430  00 
100  100,000  00 

93  93,000  00 

100  100,000  00 

93  81,840  00 

102  102,000  00 
100  6,000  00 

99  20,790  00 

98  64,680  00 
88  88,000  00 

94  94,000  00 
100  20,000  00 

98^  98,200  00 

100  216,000  00 

101  101,000  00 

99  49,500  00 
42  1,470  00 

103  103,000  00 
100  35,000  00 
100  16,000  00 

105  52,500  00 

91  50,050  00 
100  100,000  00 

95  95,000  00 
100  50,000  00 

92  92,000  00 
100  100,000  00 

100  100,000  00 

101  101,000  00 

91  91,000  00 
100  20,000  00 
109  109,000  00 

93  46,500  00 
80  80,000  00 

102  120,360  00 

92  92,000  00 

104  52,000  00 
100  300,000  00 
100  27,000  00 

96  96,000  00 

94  94,000  00 
90  59,400  00 

106  212,000  00 

97  81,480  00 
100  76,000  00 

$37,482,958  59 


PHGENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Incorporated  May,  1851.    Commenced  busineaB  May,  1851. 

John  M.  Holcombe,  President,  Silas  H.  Cornwell,  Secretary. 

Income. 

First  year's  premiums,  less  $10,976.72  for  reinsurance,  $453,857  97 

Surrender  values  applied  to  pay  first  year's  premiums,  .  2,566  80 

Total  first  year's  premiums  on  original  policies,  .  $456,424  77 
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Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  appLed  for  paid-up  insurance, 
Consideration  for  Lfe  annuities, 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,       ....         $684,155  77 
Renewal  premiums,  less  $32,791.61  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiimis,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiiuns,  $3,530,412  68 


$115,536  00 
82,883  00 
15,324  00 

• 

13,988  00 

3,201,246  79 

318,208  83 

10,957  06 


$740,387  29 

277,235  52 

141,898  40 

12,281  41 

294  76 

634  85 


6,500  00 
38,895  3S 


Total  premium  income, $4,214,568  45 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   ..... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,     . 
on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance, 
Rent,  including  $10,000  for  occupancy  of  own 
buildings,  ...... 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity  of  bonds. 
Increase  by  adjustment  in  book  value  of  bonds, 
Other  sources,        ...... 


42,432  48    1,215,164  71 

6,973  08 

50  00 

1,989  00 

354  13 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


.  $5,484,494  75 
.  23,226,408  70 


$28,710,903  45 


DiSBUBSEMENTS. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$1,242,571  17 

270,149  35  $1,512,720  52 


Annuities  involving  life  contingencies,  ,  .  .  . 
Premium  notes  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,         ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,         ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,    .... 
Commissions  to  agents:    new  policies,  $213,003.94;    renewals 

$181,853.92;  annuities,  $541.20, 

Commuted  renewal  conmiissions,  ..... 
Salaries  and  allowances  for  agencies,         .... 


12,632  32 

643  02 

401,612  02 

2,566  80 

10,957  06 

82,883  00 

9,441  16 

318,208  S3 

115,536  00 

38,895  38 

$2,506,096  11 

441  64 

4,857  67 

5,332  60 

395,399  06 

453  17 

120,291  54 
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Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  S32,841.45;  and  inspections,  $4,875.82, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

L^al  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  chai]^ed  o£f. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  bonds. 

All  other  disbursements,  .... 


Total  disbursements. 
Balance, 


$11,325  37 

37,717  27 

131,186  16 

11,642  28 

44,390  68 

2,081  47 

8,183  14 

21,687  96 

4,543  46 

43,408  60 

5,897  71 

60,782  94 

4,299  87 

2,117  50 

5,480  83 

9,032  13 

.  $3,436,649  16 

$25,274,254  29 


Ledger  Assets. 

Book  value  of  real  estate, $508,406  03 

.  15,035,407  00 

.    2,661,948  82 

132,895  79 

.    6,386,859  72 

614  26 

548,122  67 


Mortgage  loans  on  real  estate. 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on:   mortgages,  $288,660.18;  bonds, 
$49,970.31;  premium  notes,  $11,339.87, 


$25,274,254  29 


349,970  36 


New  Bosinen. 

$39,677  64 
35,414  00 

$75,091  64 
18,080  26 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  imcoUected  and  deferred 
premiums, 

Gross  assets,  . 


Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,         .... 

Book  value  of  stocks  and  bonds  over  market,   . 

Special  deposits,  less  $120,344.80;  liabilities  in 
offset,  $120,344.80. 


BaiMwmlft. 

$181,244  49 
200,707  41 

$381,951  90 
83,236  26 


$57,011  38    $298,715  64   355,727  02 


$25,979,951  67 


$8,317  00 
8,164  92 


16,481  92 


Admitted  assets. 


$25,963,469  75 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 


with  interest  at  3^  and  3  per  cent. 
Deduct  net  value  of  risks  remsured, 


$24,234,599  00 
124,187  00 


Net  reserve,    . $24,110,412  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .........         22,275  00 

Surrender  values  claimable  on  terminated  policies,  21,777  00 

Death  losses  in  process  of  adjustment,  $2,690  00 

Death  losses  reported, 40,000  00         42,690  00 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance, 

Medical  examiners'  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  annual  dividend  poUcies,  payable 

during  19Cl9,       ........ 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909,       ........ 

Dividends  apportioned,  payable  to  policy  holders  after  1909, 
Cost  of  collection  on  unpaid  premiums  in  excess  of  loading  on 

new  business,     ........ 

Special  reserve  held  by  company  for  paid-up  option, . 
Unassigned  funds  (surplus),    ...... 


Total  liabilities. 


59,303  00 
49,473  00 
69,590  00 
3,406  00 
43,408  00 
40,119  00 

165,194  00 

33,747  00 
129,004  00 

15,713  00 

10,000  00 

1,147,358  75 

$25,963,469  75 


Premicm  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1907,     . 
Received  during  1908,  old  policies,  . 
Restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, . 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 


$156,596  73 

3,386  00 

180  00 

$18,140  99 

1,929  36 

823  02 

1  85 

6,371  72 


$160,162  73 


27,266  94 


Premium  notes  on  hand  Dec.  31,  1908, 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1907. 

Number.  Amount. 

16,907  $30,727,655  00 

35,774   61,395,550  00 

5,646   11,588,750  00 

1,010,427  00 


.     $132,895  79 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Total  No.         TMal 


58,327  $104,722,382  00 


Whole  life,    . 
Endowment, 


Issued  during  the  Year. 

85         $327,216  00 
5,598        9,063,060  00 
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All  other, 
Reversionary   additions, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  life,  . 
Endowment, 
All  other, 


Number.  Amount.  Total  No.         Total  Amount. 

1,581   $6,795,923  00 

186,798  00   7,264  $16,372,997  00 


Old  Policies  revived. 

5  $11,045  00 

52,789  00 


42 
6 


26,503  00 
2,264  00 


53 


92,601  00 


Old  Polidea  increased, 

$10,100  00 
27,250  00 
13,407  00 


50,757  00 


Whole  life,  . 
Endowment, 
All  other. 


Tran^erSf  Deductions. 

HI         $196,261  00 
410  548,900  00 

266  534,463  00 


787      $1,279,624  00 
Transfers,  Additions, 


Whole  life,  . 
Endowment, 
All  other, 


57 
284 
446 


$125,210  00 
509,451  00 
644,963  00 


787      $1,279,624  00 


Total, 65,644  $121,238,737  00 


Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Termirusied  during  the  Year, 

712      $1,701,584  00 

3,570        6,439,833  00 

968        2,895,464  00 

60,342  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


5,250    $11,097,223  00 

How  terminated, 

743  $1,249,268  00 

139  268,585  00 

161  275,342  00 

1,090  2,085,974  00 

2,089  4,516,207  00 

478,546  00 

1,028  2,223,301  00 


5,250      11,097,223  00 


Whole  life,    , 
Endowment, 
All  other. 
Reversionary   additions, 


In  Force  Dec,  SI,  1908. 

16,231  $29,303,381  00 

37,718   64,059,367  00 

6,445   15,639,619  00 

1,139,147  00 


60,394  $110,141,514  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Cobipant. 


700  shares 

100 

It 

28 

It 

100 

tt 

35  shares 

644 

200 

78 

200 

109 

362 

525 

100 

50 

Railroad  Stocks. 
Ft.  Wayne  &  Jackson,  preferred. 
New  York,  New  Haven  &  Hartford, 
St.  Jos.,  So.  Bend  &  So.,  pref.,    . 
St.  Jos.,  So.  Bend  &  So.,  com.,   . 

Bank  Stoeka. 
MtD&  National,  Hartford,  Conn., 
American  National,  Hartford,  Conn., 
Charter  Oak  Nat.,  Hartford,  Conn., 
Fa.  &  Mech.  Nat.,  Hartford,  Conn., 
First  National,  Hartford,  Conn., 
Hartford  National,  Conn., 
Nat.  Exchange,  Hartford,  Conn., 
Phcenix  Natioxial,  Hartford,  Conn., 
Security  Co.,  Hartford,  Conn.,    . 
United  States,  Hartford,  Conn., 

Miscellaneous  Slocks, 
550  shares  New  York  Dock  Co.,  preferred,  .  • 

StaUf  County  and  Municipal  Bonds. 
Beatrice,  Neb.,  4s,  1911,    .          .          .          .  . 

Colfax,  Whitman  Co.,  Wash.,  sch.  dist.  66,  1911, 
Greensboro,  N.  C,  6s,  1917, 
Humboldt,  Hich.  Co.,  Neb.,  68,  1911,  op.  yearly, 
Los  Angeles,  Cal.,  Water  Works,  4is,  1930, 
Middlesex  Co.,  Prov.  of  Ontario,  4is,  1910, 
Nelson,  Nuckolls  Co.,  Neb.,  sch.  dist.  6s,  yearly, 
Niagara  Falls,  Ont.,  4s,  1927,     . 
Seattle,  Wash.,  58,  1910,    .... 
Superior,  Neb.,  school  district,  6s,  1909, 
Urbana,  O.,  4^8,  1911,       . 
Virginia  3s,  1932, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F4  (Okla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  &  Danville  1st  mortgage  4s,  1948, 
Baltimore  Sc  Ohio  4b,  1948, 
Baltimore  A  Ohio  (So.  Div.)  3^,  1925, 
Belt  Ry.  of  Chattanooga  Ss,  1945, 
Brockton  St.  Ss,  1924,        .... 
Brooklyn  Union  Elevated  58,  1950,     . 
Burlineton,  Cedar  Rapids  A  Northern  58,  1934, 
Cedar  Rapids,  la.  Falls  <k  Northw.  58,  1921, 
Central  of  Georgia  cons,  mortgage  58,  1945, 
Central  of  Georgia  (Oconee  Div.)  5e,  1945,  . 
Central  of  New  Jersey  58,  1987, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chesapeake  &  Ohio  1st  cons.  mort.  5e,  1939, 
Chicago  &  Atlantic  Terminal  5s,  1918, 
Chicago  A  Cincinnati  5s,  1952,  . 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  A  Erie  5s,  1982,    .... 
Chicago  A  Indiana  Coal  5s,  1936, 
Chic,  Mil.  A  St.  Paul  (So.  Minn.  Div.)  6s,  1910, 
Chicago  North  Shore  St.  6s,  1912, 
Chicago  A  Northwestern  6s,  1929, 
Chicago  A  Northwestern  58,  1929, 
Chicago,  Peoria  A  St.  Louis  4^,  1930, 
Chicago  Rys.  Co.  cons,  mort.,  series  A,  4s,  1927, 
Chicago  Rys.  Co.  cons,  mort.,  series  B,  4s,  1927, 
Chicago  A  Western  Indiana  6s,  1932, 
Cincinnati,  Dayton  A  Chicago  4s,  1942, 
Cincinnati,  Dayton  A  Ironton  5s,  1941, 
Cincinnati,  Fmdlay  A  Ft.  Wayne  4s,  1923, 
Cin.,  H.  A  D.  pur.  money  col.  tr.,  notes,  4s,  1913 
(^n.,  Indian.,  St.  Louis  A  Chicago  6s,  1920, 
Cincinnati  A  Indiana  Western  58,  1952, 
Cincinnati,  Richmond  A  Muncie  5e,  1950,    . 
Cleve.,  Cin.,  Chicago  A  St.  Louis  4s,  1940,  . 
a„  an..  Chic.  A  St.  L.  (St.  L.  Div.)  4s.  1990, 


Bo<A  Value. 

$84,000  00 

12,000  00 

2,520  00 

4,000  00 

7,000  00 

38.640  00 
24,000  00 

7,800  00 
26,000  00 
13,085  00 
21,720  00 
60,375  00 
10,000  00 
15,000  00 

35,750  00 

4,000  00 

30,000  00 

4,500  00 

4,000  00 

25.641  00 
30,314  00 

5,000  00 

102,210  00 

25,000  00 

2,008  00 
25,000  00 
11,389  00 

45,288  00 

47,990  00 

94,116  00 

73,178 

89,934 

27,680  00 

41,000  00 

50,117 

25,430 

51,934 

25,494 

27,619 
111,111 

53,511 

55,931 

46,595  00 

26,452  00 

55,071 

52,542 

42,748 

50,026 

50,949 

98,188 

20,094 

50,868 

12,500 

12,500 
105,973 

47,811 

62,672 

24,224 

23,879 

19,895 

27,681 

64,026 

45,017 

35,897 


00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


135 

161 

100 

40 

220 
140 
125 
113 
150 
142 
126 
122 
150 
400 

75 

100 
102 
111 
100 
105 
100 
100 

91 
101 
100 
100 

94 

97 

86 

90 

101 

92 

100 

100 

101 

115 

104 

108 

104 

128 

105 

115 

100 

75 

115 

115 

112 

102 

75 

110 

108 

90 

93 

85 

112 

79 

94 

80 

92 

102 

75 

75 

93 

96 


S94,500  00 

16,100  00 

2,800  00 

4,000  00 

7,700  00 
45,080  00 
26,000  00 

8314  00 
30,000  00 
16,478  00 
22,806  00 
64,050  00 
15,000  00 
20,000  00 

41,250  00 

4,000  00 
30,000  00 

4,995  00 

4,000  00 
26,260  00 
30,000  00 

6.000  OO 
90,344  SO 
25,250  00 

2,000  00 
26,000  00 
14.100  00 

48,600  00 
43,000  00 
90,000  00 
75,750  00 
92,000  00 
26,000  00 
41,000  00 
50,600  00 
28,750  00 
62,000  00 
27,000  00 
26,000  00 

128,000  00 
62,600  00 
67,600  00 
44,000  00 
18,750  00 
67,600  00 
67.500  00 
42,560  00 
61,000  00 
37,500  00 
96,800  00 
20,620  00 
46^000  00 
11,626  00 
10,626  00 

106,400  00 
39,500  00 
47,000  00 
20,000  00 
23,000  00 
19,380  00 
18,750  00 
37,500  00 
46,500  00 
38,400  00 
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Cleveland,  Lorain  A  Wheeling  5e,  1936, 

Cleveland,  Lorain  A  Wheeling  4^3,  1930,     . 

Dee  Moines  A  Fort  Dodge  4s,  1935,    . 

Detroit  Ry.  5s,  1924, 

Detroit  &  Mackinac  Ist  lien  mortgage  48,  1995, 

Easton  A  Amboy  5s,  1920, 

Elgin,  Joliet  A  Eastern  56,  1941, 

EneTs,  1920, 

Evansville  A  Indianapolis  6s,  1924,     . 

Flint  A  P^re  Marquette  5e,  1939, 

Georgia  A  Alabama  5e,  1945, 

Georgia,  Carolina  A  Northern  56,  1929, 

Georgia  Southern  A  Florida  5s,  1945, 

Hartford  A  Connecticut  Western  4^,  1923, 

Hocking  Valley  4^8,  1999, 

Literborough  Rapid  Transit  6s,  1911, 

Iowa  Central  5s,  1938,       .... 

Lake  Erie  A  Western  56,  1941, 

Lake  Shore  A  Michigan  Southern  4s,  1931, 

Lehigh  VaUey  (New  York)  4^  1940, 

Lehigh  Valley  Terminal  56,  1941, 

Lon^  Island  unified  mortgage  4s,  1949, 

Louisville,  Henderson  A  St.  Louis  5s,  1946, 

Louisville  A  Jeffersonville  Bridge  4s,  1945, 

Louisville  A  Nashville  unified  mortgage  4s,  1940, 

Louisville  A  Nashville  (St.  L.  property)  56,  1916, 

Louis.  A  Nash.  (Ev.,  Hen.  A  N.  Div.)  6e,  1919,  . 

Louis.,  New  Albany  A  C.  (C.  A  I.  Div.)  6s,  1911, 

Minneapolis  A  St.  Louis  Ss,  1934, 

Missouri,  Kansas  A  Eastern  56,  1942, 

Missouri  Pacific  5e,  1917,  .... 

Missouri  Pacific  col.  Ss,  1920,     . 

Mobile  A  Ohio  (Montgomery  Div.)  56,  1947, 

Nashville,  Chattanooga  A  St.  Louis  6s,  1923, 

N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3^6,  1998, 

N.  Y.  Cent.  A  Hud.  R.  (Mich.  Cent,  col.)  3^6, 1998, 

New  York,  New  Haven  A  Hart.  con.  deb.  66, 1948, 

N.  Y.,  N.  H.  A  Hartford  con.  deb.  3^,  1911, 

New  York,  Ontario  A  We6tem  4s,  1955, 

Northern  Ohio  5s,  1945,    .... 

Nor.  Pac.-Gt.  Nor.  jt.  (C.,  B.  A  Q.  col.)  4s,  1921, 

Northern  Pacific  Termhial  6s,  1933,    . 

Ohio  A  Little  Kanawha  5s,  1950, 

Oregon  Short  Line  5s,  1946, 

Port  Reading  56,  1941, 

Philadelphia,  Baltimore  A  Wash,  serial  4s,  1915, 

Philadelphia  A  Reading  Term.  56,  1941, 

Pitteburg  Term.  R.R.  A  Coal  Co.'s  56,  1942^ 

Raleigh  A  Gaston  58,  1947, 

Rochester  A  Pittsburg  6s,  1922, 

Rutland  4^,  1941,    .... 

St.  Louis,  Iron  Mt.  A  Southern  5s,  1931, 

St.  Louis,  Iron  Mt.  A  Southern  48,  1929, 

St.  Lo.,  Iron  Mt.  A  So.  (R.  A  Gulf  Div.)  4s,  1933, 

St.  Louis  A  San  Francisco  48,  1951,    . 

St.  Louis  A  San  Francisco  5s,  1931,    . 

St.  Louis  Southern  4s,  1931, 

St.  Paul  A  Northern  Pacific  66,  1923, 

Seaboard  Air  Line  (At.  A  Birmingham)  4s,  1933, 

Seaboard  A  Roanoke  58,  1926,  . 

Southern  Pacific  4s,  1955, 

Southern  (St.  Louis  Division^  4s,  1951, 

Southern  (Memphis  Division)  56,  1996, 

South  A  North  Alabama  5s,  1936, 

Tarkio  Valley  7s,  1920,      . 

Texas  A  Pacific  (Louisiana  Division)  5s,  1931, 

Ulster  A  Delaware  5s,  1928, 

United  Rys.  Co.  of  St.  Louis  4s,  1934, 

Utah  A  Northern  1st  mortgage  56,  1926, 

Virginia  Midland  56,  1921, 

Virginia  Midland  56,  1936, 

Waoash  1st  mortgage  56,  1939, 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


Book  Value. 
$50,888  00 

10,140  00 

17,623  00 

53,791 

49,381 

61,773 

51,508 

50,495 

30,037 

50,000 

55,231 

53,827 

10,044 

50,000  00 

52,698  00 

50,000  00 

25,775  00 
110,164 

44,328 

50,505 

67,568 

23,484 

55,559 
■28,174 

50,566  00 

59,870  00 

24,953  00 

25,524  00 
110,030  00 

66,622  00 

52,255  00 

51,693  00 

80,565  00 

41,964 

39,752 

43,901 

41,123 
3,908 

21,655 
107,536 

97,944 
120,746 

25,364 

56,338 

51,116 

24,669 

51,097 

54,772 

32,923 

33,253 

26,500  00 

53,592  00 

47,224 

47,535 

22,380 

78,638 

19,875 

16,530 

47,326 

25,571 

48,663 

47,867 

58,538 

53,953 
9,552 

53,730  00 

31,760  00 

43,522 

15,586 

32,343 

27,512 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
72 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


77,350  00 


Rate.  Market  Value. 

105  $52,500  00 
102  10,200  00 

90  18,000  00 

90  45,000  00 

96  48,000  00 

107  53,500  00 

108  54,000  00 
124  62,000  00 
111  31,060  00 

106  53,000  00 
102  51,000  00 
104  52,000  00 
106  10,800  00 

102  51,000  00 

106  53,000  00 

103  51,500  00 

109  27,250  00 

104  104,000  00 

95  47,500  00 

107  53,500  00 
117  76,050  00 

93  23,250  00 

110  55,000  00 
93  29,760  00 

101  50,500  00 
100  60,000  00 

110  25,300  00 

102  25,500  00 

108  106,000  00 

110  64,900  oa 

100  50,000  00 

100  50,000  00 

111  83,250  00 
117  44,460  00 

84  42,000  00 

85  42,500  00 
135  50,760  00 

98  3,822  00 

93  23,250  00 

110  107,800  00 

98  98,000  00 

113  119,780  00 

105  26,250  00 

114  57,000  00 

105  52,500  00 

99  24,750  00 

120  60,000  00 

97  48,500  00 
107  33,170  00 

121  36,300  00 
100  25,000  00 

112  56,000  00 
87  43,500  00 
89  44,500  00 

86  21,500  00 

109  81,750  00 

96  20,160  00 
121  18,150  00 

81  40,500  00 

106  26,500  00 
95  47,500  00 
85  42,500  00 

105  52,500  00 

110  55,000  00 

104  9,360  00 

107  53,500  00 

106  30,740  00 
83  41,500  00 

106  15,900  00 

105  33,075  00 

107  26,750  00 

113  84,750  00 
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Wabash  (Detroit  &  Chic.  Extension)  58, 1&4I/ 
Wabash  (Omaha  Division)  3^8,  1941,       '    . 
Wabash  (Toledo  <fe  Chicago  Div.)  4s,  1941, 
Western  Maryland  48,  1952, 
Wheeling  &  Lake  Erie  56,  1926, 
Wheeling  &  Lake  Erie  48,  1949, 
Wheelmg  <fe  Lake  Erie  58,  1930, 
Wilmar  A  Sioux  Falls  58,  1938, 

MiBceUaneoua  Bonds, 
Akron  Qas  Co.  of  Ohio  56,  1947, 
Auburn  Gras  Co.  56,  1927,  .  .  ... 

Columbus  Oas  Co.,  O..  56,  1932, 
Consumers'  Gas  Co.  of  Chicago,  HI.,  56,  1936, 
Joliet  Qas  Light  Co.  of  lUinous  58,  1938, 
New  York  Dock  Co.  48.  1951,     ... 
Northwestern  Telegraph  Co.  4^,  1934, 
People's  Gas  Light  &  Coke  Co.,  Chic,  58»  1947, 
St.  Paul  Gas  Light  Co.  68,  1918, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Value. 

Bate. 

MukotTaliM. 

$27,421  00 

108 

$27,000  00 

44,250  00 

79 

39,500  00 

99,817  00 

90 

94,500  00 

43,850  00 

83 

41,500  00 

50,946  00 

107 

53,500  00 

46,929  00 

82 

41,000  00 

10,783  00 

100 

10,000  00 

26,206  00 

116 

29,000  00 

24,414  00 

100 

25,000  00 

20,413  00 

100 

20,000  00 

25,470  00 

92 

23,000  00 

25,929  00 

103 

25,750  00 

20,000  00 

94 

18,800  00 

51,065  00 

91 

50,050  00 

51,617  00 

93 

46,500  00 

26,101  00 

103 

25,750  00 

10,351  00 

106 

10,600  00 

25,825  00 

96 

24,000  00 

$6,386,850  72 

$6,378,694  80 

PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Inoorporated  March  22,  1865.    Commenced  bosineas  June,  1865. 

Paid-xtp  Cafitai;  $1»000,000. 

Asa  S.  Wing,  President.  C.  W.  Borton,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,         ....  $638,153  54 

Dividends  applied  to  purchase  paid-up  additions,                         .  198,540  75 

Surrender  values  applied  for  paid-up.  msurance,         .                  .  91,887  00 

Consideration  for  life  annuities,       ......  76,553  19 

Total  new  premiums,  $1,005,134  58 

Renewal  premiums,                                                                .         .  5,991,386  47 

Dividends  applied  to  pay  renewal  premiums,    ^         .         .         .  756,194  21 

Renewal  premiums  on  deferred  annuities,  367  SO 

Total  renewal  premiums, .  .    -  $6,747,948  48 

Total  premium  income,    .  .  $7,753,083  06 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .                                              .  .       121,786  85 

Interest  on  mortgages, $722,844  46 

on  collateral  loans,     ....  193,245  29 

on  bonds  and  dividends  on  stocks,  1,594,160  98 

on  premium  notes  and  policy  loans,     .  381,020  04 

on  bank  deposits,       ....  3,037  17 

on  other  debts,                    .         .  311  95 

Discount  on  claims  paid  in  advance,         .         ,  102  12 

Rent,  including  $35,000  for  occupancy  of  own 

buildings, 196,710  34    3,091,432  35 

Profit  on  sale  or  maturity  of  real  estate,  $8,556.58;    bonds, 
$41,733.93;  stocks,  $33,525.50, 83,816  01 

Total  income,                             ...                  .  $11,050,118  27 

Ledger  assets,  Dec.  31,  1907, 59,052,857  40 

Total, •.-...  $70,102,975  67 
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DiSBXTBSEMENTS. 

Death  claims  and  additions,  . . 
Matiired  endowments  and  additions, 


$1,836,666  71 
2,608,793  59  $4,445,460  30 


Annuities  involving  life  contingencies, 84,841  69 

Surrender  values  paid  in  cash,         ......  671,340  07 

Surrender  values  applied  to  purchase  paid-up  insurance,    .         .  91,887  00 

Dividends  paid  pohcy  holders  in  cash, 148,986  36 

applied  to  pay  renewal  premiums,    ....  756,194  21 

applied  to  purchase  paid-up  additions,                        .  198,540  75 


Total  paid  policy  holders, 

Investigation  and  settlement  of  policy  claims,  .... 
Supplementary  contracts  not  involving  life  contingencies,  . 
Commissions  to  agents:    new  policies,  $238,567.22;   renewals, 

$389,185.31;  annuities,  $2,632.49, 

Salaries  and  allowances  for  agencies, 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $34,986 .  17 ;   and  inspections,  $1 ,005 .  36, 
Salaries  of  officers  and  home  office  employees,  .... 
Bent,  including  $35,000  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     ......... 

Furniture  and  fixtures, 

Repairs  and  expenses  on  real  estate,         ..... 

Taxes  on  real  estate,      .  * 

State  taxes  on  premiums,        ....... 

Insurance  department  licenses  and  fees,   ..... 

All  other  licenses,  fees  and  taxes,     ...... 

Loss  on  sale  of  real  estate, . 

Decrease  b^  adjustment  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  ....... 


Total  disbursements, 


$6,397,250  38 

225  00 

44,712  87 

630,385  02 
24,255  76 
16,835  02 
35,991  53 
332,634  39 
60,850  26 
75,245  76 

4,715  00 
18,941  65 
46,769  89 
47,591  71 
99,670  89 

7,039  99 
13,589  11 

2,815  00 
45,008  86 
36,321  18 

$7,940,849  27 


Balance, 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest. 


Total  ledger  assets. 


$62,162,126  40 

$2,219,662  60 

14,504,746  41 

2,671,092.65 

6,810,904  00 

2,568  17 

35,751,151  76 

202,000  81 

$62,162,126  40 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes. 
Bents  due  and  accrued. 


Market  value  of  stocks  and  bonds  over  book  value. 


$221,936  36 

483,572  92 

25,477  92 

85,136  30 

8,499  95 


824,623  45 
3,457,408  24 
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New  BnaineM.  RenefwalA. 

Uncollected  premiums,  .         .  $65,174  01         $337,531  75 

Deferred  premiums,        .         .  82,480  36  832,567  55 

Total,    ....         $147,654  37      $1,170,099  30 
Deduct  loading,     .         .  27,759  02  219,978  67 

Net  uncollected  and  deferred 
premiums,  $119,895  35         $950,120  63  $1,070,015  98 

Gross  assets, $67,514,174  07 

LlABILmEB. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massar 
chusetts  Insurance  department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 

with  interest  at  3^  per  cent., $56,693,851  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .........       499,272  00 

Surrender  values  claimable  on  terminated  policies,  191,782  00 

Death  losses  due  and  unpaid,  .         .  $77,695  37 

Death  losses  reported,    .....  55,493  00 

Matured  endowments  due  and  unpaid,     .  .    11,896  00 

Annuity  claims  due  and  unpaid,  .         .  1,001  90       146,086  27 

Premiums  paid  in  advance,     .......  360,222  56 

Unearned  interest  and  rent  paid  in  advance,     .         .'        ,         .  281  37 

Commissions  to  agents  due  or  accrued,     .....  7,599  32 

Miscellaneous  accounts  due  or  accrued,     .....  84  25 

Medical  examiners'  and  legal  fees  due  or  accrued,                        .  3,515  00 

State,  county  and  municipal  taxes  due  or  accrued,    .         .  111,483  44 

Dividends  or  other  profits  due  policy  holders,   ....  106,636  00 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 635,000  00 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus), 7,758,360  86 

Total  liabUities, $67,514,174  07 

Premium  Note  Account. 

P^pmium  notes  on  hand  Dec.  31,  1907,     .         .  $3,382  83 

Received  during  1908,  old  policies,  ...  338  45         $3,721  2S 

Used  in  payment  of  dividends  to  policy  holders,  $676  36 

Redeemed  by  maker  in  cash,  ....  476  75  1,153  11 

Premium  notes  on  hand  Dec.  31,  1908,       ....         $2,568  17 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1907. 

Namber.  Amount.  TotelNo.  Total  Anoimt. 

Whole  life,    .  .           7,706  $25,618,372  00 

Endowment,  56,709  139,033,108  00 

AU  other,      .  7,596  28,011,645  00 

Reversionary  additions,                  -  2,278,702  00     72,011  $194,941,827  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 

Issued  during  the  Year. 

Number.               Amount. 

784      $2,199,587  00 

5,149      11,081,230  00 

2,172        8,914,219  00 

309,079  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 

Old  Polimes  revived. 

43         $126,870  00 

243           495,863  00 

50           228,766  00 

2,218  00 

Whole  life,    . 
Endowment, 
All  other. 

* 

Old  Policies  increased. 

$5,433  00 

22,500  00 

7,500  00 

W^holelife,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 

29           $76,867  00 
89           261,750  00 
56           164,464  00 

Total  No.         Total  Amount. 


8,105  $22,504,115  00 


336 


853,717  00 


35,433  00 


Whole  life,    . 
Endowment, 
All  other. 

174         $503,081  00 

Transfers,  Additions. 

39         $101,998  00 

120           330,983  00 

15             70,100  00 

174         $503,081  00 

Total, 

Terminated  during  the  Year. 

Whole  Ufe,    ...              418      $1,445,297  00 
Endowment,                              3,391        8,453,159  00 
AU  other,      .                              1,037        4,344,948  00 
Reversionary   additions,                 -           192,783  00 

By  death,     . 
maturity, 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

4,846    $14,436,187  00 

How  terminated. 

596      $1,854,684  00 

883        2,601,388  00 

1,070        2,904,334  00 

2,139        5,765,076  00 

756,492  00 

158           554,213  00 

Whole  hfe,    . 
Endowment, 
All  other. 
Reversionary   additic 

In  Force  Dec.  Si,  1908. 

8,125    $26,530,096  00 

58,741     142,248,775  00 

8,740      32,722,818  00 

)ns,                 -        2,397,216  00 

80,452  $218,335,092  00 


4,846   14,436,187  00 


75,606  $203,898,905  00 
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700  shares  The  American  Rys.  Co., 

300 

700 

700 

100 

200 


Atchison,  Topeka  &  Santa  F6  Ry.  Co., 
Cambria  Steel  Co., 

Philadelphia  Electric  Co.  ($13.50  paid), 
The  United  Gas  Improvement  Co., 
Lehigh  Valley  R.R.  Co.,  .    .      . 

Reading  Co.  <fe  PhUa.  <fe  Read.  C.  &  I.  Co.  4s,  1997, 

Adams  Express  Co.  col.  trust  4s,  1948, 
100  shares  Texas  &  Pacific  Ry.  Co., 


it 


600 
300 
400 
200 
200 
100 
200 
400 
400 
200 
400 
100 
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99 
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Schedule  A.    Secuktites  held  as  Collateral. 

Company's 
Mwket  Yshie. 

$32,200  00 

30,000  00 

27,300  00 

7,700  00 

9,200  00 

15,200  00 

2,000  00 

9,200  00 

3,600  00 

23,000  00 

30,000  00 

26,400  00 

15,200  00 

7,200  00 

4,000  00 

7,800  00 

4,400  00 

20,400  00 

16,800  00 

36,800  00 

9,700  00 

5,400  00 

6,600  00 

10,890  00 

42,600  00 

13,500  00  J 

6,050  00 

108,652  00 

22,800  00 

15,000  00 

3,900  00 

4,800  00 

7,600  00 

8,400  00 

29,100  00 

24,750  00 

7,560  00 

4,850  00 

6,000  00 

46,000  00 

22,000  00 

1,584  00 

79,800  00 

25,250  00 

22,800  00 

10,200  00 

14,850  00 

5,400  00 

2,550  00 

5,800  00 

13,500  00 

3,700  00 

16,000  00 

7,300  00 

34,200  00 

184,000  00 

45,600  00 

7,600  00 

5,656  00 

10,000  00 

4,250  00 

11,100  00 

2,060  00 

9,900  00 

16,200  00 

4,800  00 

3,800  00 

5,400  00  J 


The  American  Rys.  Co., 

Atchison,  Topeka  &  Santa  F6  Ry.  Co., 

Pennsylvania  R.R.  Co., 

Lehigh  Valley  R.R.  Co., 

Texas  A  Pacific  Ry.  Co., 

Erie  R.R.  Co.,  2d  preferred,   . 

Cambria  Steel  Co., 

Philadelphia  Electric  Co.  ($13.50  paid). 

Union  Traction  Co.  of  Philadelphia, 

Union  Traction  Co.  of  Ind.,  preferred, 

The  United  Gas  Improvement  Co., 

Lehigh  Coal  &  Navigation  Co.,  trust  cert. 

WelsbachCo.,       .... 

Pennsylvania  R.R.  Co., 

Indianapolis  Street  Ry.  Co.,  . 

ReadingCo.,         .... 

Indiana,  Columbus  &  Eastern  Traction  Co.  58,  1926, 
50  shares  Southern  Pacific  Co., 
1,181 

200 

150 

100 

200 

100 

100 

300 


The  United  Gas  Improvement  Co., 
Essex  &  Hudson  Gas  Co  ,       . 
Finance  Co.  of  Pa.,  1st  preferred,    . 
Cambria  Steel  Co., 
Rock  Island  Co.,  .... 
Lehigh  Vallev  R,R.  Co., 
Union  Traction  Co.  of  Ind.,  preferred, 
Lehigh  Coal  &  Navigation  Co.  trust  cert. 
Manhattan  Ry.  Co.  4s,  1990, 
American  Tobacco  Co.  6s,  1944, 
Lehigh  Valley  R.R.  Co.  col.  trust  4s,  1919,  . 
60  shares  Finance  Co.  of  Pa.,  1st  preferred, 
500 
2,000 
24 
700 
250 
200 
200 


The  United  Gas  Improvement  Co., 
Philadelphia  Electric  Co.  ($13.50  paid), 
Pennsylvania  R.R.  Co., 
Hudson  County  Gas  Co^ 
North  Pennsvlvania  R.R.  Co., 
Essex  &  Huason  Gas  Co., 
Union  Traction  Co.  of  Philadelphia, 
Manhattan  Ry.  Co.  4s,  1990,       .... 
American  Tobacco  Co.  6a,  1944,    .... 
United  Rys.  Investment  Co.  col.  56,  1926,    . 
Bethlehem  Steel  Co.  6s,  1998,     .... 
Indiana,  Columbus  &  Eastern  Traction  Co.  5s,  1926, 
100  shares  United  Rvs.  Investment  Co., 
200      **      East  St.  Louis  &  Suburban  Co.,  preferred, 
100      "      Missouri,  Kansas  &  Texas  Ry.  Co.,  preferred, 
300      "      Hudson  County  Gas  Co., 
2,000      "      The  United  Gas  Improvement  Co., 
400      "      Essex  &  Hudson  Gas  Co., 

100      "      Lehigh  Valley  R.R.  Co 

56      "      Northern  Central  Ry.  Co., 
100      "      Finance  Co.  of  Pennsylvania,  1st  preferred, 
Indianapolis  St.  Ry.  Co.  4s,  1933,        .... 
Public  service  Corporation  interest  bearing  certificates, 

Harrisburg  Gas  Co.  5s,  1928, 

Manhattan  Rv.  Co.  4s,  1990, 

American  Tobacco  Co.  6s,  1944,  .... 

Western,  New  York  &  Pa.  R.R.  4s,  1943,     . 

Omaha  Gas  Co.  58,  1917, 

Indianapolis-Northern  Traction  Co.  5s,  1932, 


$100,000  00 


100,000  00 


*    .  100,000  00 


200,000  00 


200,000  00 


300.000  00 
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1,000  shares  Union  Traction  Co.  of  Philadelphia, 
1,000      "      The  United  Gas  Improvement  Co., 
1,000      "      Cambria  Steel  Co.,         .... 
100      "      Frankford  A  Southwark  P.  C.  Pass.  Ry.  Co., 
200      "      Pennsylvania  Steel  Co.,  preferred,  . 
500      "      U.  S.  Steel  Corporation, 
6,000      "      Union  Traction  Co.  of  PhiUdelphia, 
1,300      "      Philadelphia  Traction  Co.,      . 
1,100      "      Lehigh  Coal  <fe  Navigation  Co.  trust  cert., 
Westin^ouse  Electric  &  Manuf.  Co.  con.  56,  1931,        • 
United  Rys.  Investment  Co.  col.  58,  1926, 
400  shares  Lehigh  Valley  R.R.  Co., 
621      "      The  United  Gas  Improvement  Co., 
4QP      "      Reading  Co.,  2d  preferred,      . 
200      "      Union  Traction  Co.  of  Philadelphia, 
Baltimore  &  Ohio  R.R.  Co.  prior  lien  S^s,  1925, 
Norfolk  db  Western  Ry.  divisional  4s,  1944, 
75  shares  The  American  Rys.  Co., 
500      "      Cambria  Steel  Co^ 
700      "      Lehigh  Valley  R,R.  C6^ 
1,000      "      Union  Traction  Co.  of  Philadelphia, 
Electric  &  People's  Traction  Co.  4s,  1945, 
Consolidated  Traction  Co.  (N.  J.)  5e,  1933, 
200  shares  Lehigh  Valley  R.R.  Co., 


200 

300 

700 

5 

92 


<i 


U.  S.  Steel  Corporation,  preferred. 
The  United  Gas  Improvement  Co., 
Lehigh  Coal  A  Navigation  Co.  trust  cert. 
Philadelphia  National  Bank, 
Franklin  National  Bank, 
Chica«o,  Rock  Island  &  Pacific  Ry.  Co.  4s,  1934,    . 
300  shares  Pullman's  Palace  Car  Co., 


« 
«« 
it 
tt 


265 
565 


it 


813 
563 
1,400 


tt 


tt 
tt 


It 


N.  Y.,  New  Haven  A  Hartford  R.R.  Co^ 

St.  Louis  and  San  Francisco  tr.  ctfs.  for  Chicago 

and  E.  111.  pref ., 
Westinghouse  Air  Brake  Co., 
Westinghouse  Air  Brake  Co., 
Lehigh  Valley  R.R.  Co., 
PhiUdelphia  Electric  Co.  col.  58,  1948, 
Philadelphia  Electric  Co.  col.  4s,  1950, 

400  snares  The  United  Gas  Improvement  Co., 
200      "      Lehigh  Coal  A  Navigation  Co.  trust  cert.j 
100      "      Lehigh  Valley  R.R,  Co., 
Philadelphia  Co.  5s,  1949, 

400  shares  Standard  Oil  Co., 
350      "      Standard  Oil  Co., 
1,400      "      Reading  Co., 


Oompsny'i 
Hwkflt  Value. 

$51,000  00 

92,000  00 

39,000  00 

38,000  00 

20,600  00 

26,500  00  , 

306,000  00  \ 

118,300  00  ' 

106,700  00 

11,160  00 

8,500  00 

30,400  00 

57,132  00 

18,400  00 

10,200  00 

5,700  00 

1,900  00 

3,450  00 

19,500  00 

53,200  00 

51,000  00 

4,650  00 

57,200  00 

15,200  00 

22,600  00 

27,600  00 

67,900  00 

1,585  00 

27,692  00 

27,600  00 

51,000  00 

42,665  00 


67,800  00 

89,430  00 

61,930  00 

106,400  00 

5,050  00 

10,360  00 

36,800  00 

19,400  00 

7,600  00 

6,240  00 

277,600  00 

242,900  00 

99,400  00 


t 


Loaned 
Thereon. 


$200,000  00 

300,000  00 
100,000  00 

100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 

68,375  00 
48,875  00 

100,000  00 


50,000  00 

146,966  67 

107,726  67 

49,149  31 


$3,733,096  00  $2,671,092  65 


Schedule  B.    Stocks  and  Bonds 

RaUroad  Stocks. 
888  shares  Buffalo  &  Susquehanna, 


425 
156 
2,250 
1,237 
414 
300 


It 


Chic.  Rys.  Co.  part,  cert.,  series  3, 
Chic.  Rys.  Co.  part,  cert.,  series  4, 
Interborough-Metrop.  Co.,  pref., 
Inter.-Metro  Co.  com.  vtg.  tr.  cert.. 
North  Pennsylvania, 
Saginaw-Bay  City  Ry.  &  Lt.  Co., 

Miscellaneous  Stocks, 
2,500  shares  Hudson  Cos.,  preferred, 

992      "      Massachusetts  Gas  Cos.,  preferred, 
1,077      "      Massachusetts  Gas  Cos.,  conmion, 
15,168      "      The  United  Gas  Improvement  Co., 

Oovemment  Bonds, 
United  States  of  Mexico  4s,  1954, 

Statef  County  and  Municipal  Bonds. 
Alleghenv  County,  Pa  ,  4s,  1934, 
Boston,  Mass.,  3*Si  1929,  .... 
Boston,  Mass.,  3js,  1937,  .... 
Boston,  Mass.,  3^,  1944--45, 


It 
tt 
It 
tt 
tt 


OWNED  BY  THE 

Book  Yalne. 

$53,280  00 

4,250  00 

624  00 

40,500  00 

8,659  00 

40,158  00 

6,000  00 

250,000  op 

76,384  00 

38,100  00 

1,052,754  00 

330,000  00 

150,480  00 
179,000  00 
175,000  00 
430,000  00 


Company. 

Rate.  Market  Yalne. 

30  $26,640  00 

32  13,600  00 

14  2,184  00 

46  103,500  00 

18  22,266  00 

205  42,435  00 

28  8,400  00 

90  225,000  00 

89  88,288  00 

59  63,543  00 

186  1,410,624  00 

93  348,750  00 

10^  156,560  00 

95  190,000  00 

94  188,000  00 
93  465,000  00 
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Chicago,  111.,  sanitary  district  48,  1909-12,  . 

Cincinnati,  O.,  3^8,  1952,  op.  1932,      . 

Gloucester,  N.  J.,  4s,  1919-24,    . 

Gloucester,  N.  J.,  4s,  1933, 

Lvnohburg,  Va.,  4^,  1927, 

Massachusetts  3^,  1934,   .... 

Mobile,  Ala.,  4^8,  1939,     .... 

New  York,  N.  Y.,  3s,  1909, 

New  York,  N.  Y.,  4s,  1909, 

New  York,  N.  Y.,  3*8,  1918,       . 

New  York,  N.  Y.,  3is,  1963-54, 

New  York,  N.  Y.,  revenue  3^8,  1909, 

New  York,  N.  Y.,  4s,  1955-57,  . 

Philadelphia,  Pa.,  3s,  1910, 

Philadelphia,  Pa.,  3s,  1915, 

Philadelphia,  Pa.,  3H  1924, 

Portland,  Ore.,  4s,  1934,    .... 

Port  of  Portland,  Ore.,  56,  1922, 

Richmond,  Va.,  5s,  1921.  .... 

Salt  Lake  City,  Utah,  school  district  5s,  1913, 

Salt  Lake  City,  U.,  4s,  1918, 

Salt  Lake  City,  IJ.,  4^,  1924,    . 

San  Diego,  Cal.,  4*8,  1915, 

San  Diego,  Cal.,  4i8,  1919-21,    . 

San  Diego,  Cal.,  4|8,  1922-29,    . 

San  Diego,  Cal.,  4)8,  1931-33,    . 

Railroad  Bond*. 
Altoona  A  Logan  Valley  Electric  4^s,  1933, 
Atchison,  Topeka  A  Santa  F6  4s,  1909, 
Atchison,  Topeka  &  Santa  F^  4s,  1995, 
Atch.,  Top.  &  Santa  F^  (E.  Ok.  Div.)  4s,  1928, 
Atlantic  Coast  Line  1st  con.  mortgage  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  mior  lien  3^,  1925, 
Baltimore  &  Ohio  (P.  Jimc.  &  M.  Div.)  S^s,  1925, 
Bait.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  Sys.)  4s,  1941, 
Baltimore  k  Ohio  (Southw.  Div.)  3^8,  1925, 
Baltimore  &  Ohio  58,  1909, 
Buffalo  &  Susquehazina  4s,  1951, 
Buffalo  &  Susquehanna  4^,  1953, 
Central  of  Georgia  con.  mortgage  5s,  1945, 
Cent,  of  Georgia  (G.  A  N.  M.  L.)  4s,  1909, 
Cent,  of  Georgia  (G.  A  N.  M.  L.)  4s,  19ia>ll, 
Cent,  of  Georgia  (G.  A  N.  M.  L.)  4s,  1912,   . 
Central  of  Georgia  (Upper  Cah.  Br.)  4s,  1909, 
Central  of  Georgia  (Ui>per  Cah.  Br.)  4s,  1910-11, 
Central  of  Georgia  equipment  4^,  1911, 
Central  of  Georgia  equipment  4^3,  1912-13, 
Central  of  Georgia  equipment  4is,  1914, 
Central  Pacific  1st  ref.  mortgage  4s,  1949,    . 
Central  Pacific  3^8,  1929,  .... 
Central  Pacific  (Through  Short  Line)  4s,  1954, 
Central  of  New  Jersey  equipment  48,  1909, 
Central  of  New  Jersey  equipment  48,  1910, 
Central  of  New  Jersey  equipment  4s,  1912, 
Chesapeake  A  Ohio  Ist  con.  mortgage  5s,  1939, 
Chesapeake  A  Ohio  4^8,  1992,    . 
Chesapeake  A  Ohio  equipment  4s,  1909, 
Chesapeake  A  Ohio  equipment  4s,  1910, 
Chesapeake  A  Ohio  equipment  4s,  1911-12, 
Chicago  A  Alton  3s,  1949, 
Chicago  A  Alton  3^8,  1950, 
Chicago  A  Eastern  Illinois  4s,  1955,    . 
Chicago  A  Eastern  Illinois  equipment  4*8,  1909, 
Chicago  A  Eastern  Illinois  equipment  4^8,  1910, 
Chic,  Indianap.  A  St.  Lo.  Short  Line  48.  1953, 
Chic.  Rys.  Co.  con.  mortg.,  ser.  B,  48  and  58,  1927 
Chicago,  Rock  island  &  Pacific  4s,  1934, 
Chicago,  Rock  Is.  A  Pacific  equip.  4^,  1911, 
Chicago,  Rock  Is.  A  Pacific  equip.  4^8,  1912-14, 
Chicago,  St.  Louis  A  New  Orleans  3^8,  1951, 
Chicago  A  Western  Indiana  48,  1952,  • 


BookYahie. 

Rttto. 

MsikaiTahu. 

$34,020  00 

100 

$35,000  00 

190,000  00 

96 

192,000  00 

186,710  00 

99 

204,930  00 

13,680  00 

98 

15,680  00 

35,280  00 

100 

36,000  00 

276,000  00 

98 

294,000  00 

31,360  00 

98 

31,360  00 

192,000  00 

100 

200,000  00 

300,000  00 

100 

300,000  00 

90,000  00 

96 

96,000  00 

759,770  00 

90 

827,100  00 

34,000  00 

100 

34.000  00 

655,000  00 

103 

669,500  00 

13,510  00 

99 

13,860  00 

11,425  00 

96 

12,090  00 

90,500  00 

97 

97,000  00 

141,000  00 

98 

147,000  00 

4,000  00 

107 

4,280  00 

100,000  00 

111 

111,000  00 

73,875  00 

103 

77,250  00 

92,000  00 

98 

08,000  00 

95,000  00 

103 

103,000  00 

2,925  00 

101 

3,030  00 

10,110  00 

102 

10,710  00 

26,685  00 

103 

28340  00 

8,030  00 

104 

8,840  00 

23,000  00 

94 

23,500  00 

96,000  00 

100 

100,000  00 

161,780  00 

92 

184,000  00 

584,406  25 

97 

679,000  00 

280,303  89 

95 

314,450  00 

375,000  00 

86 

430,000  00 

191,000  00 

101 

202,000  00 

453,750  00 

94 

470,000  00 

20,000  00 

90 

22,500  00 

420,000  00 

96 

480,000  00 

103,750  00 

92 

115,000  00 

198,750  00 

100 

200,000  00 

91,000  00 

88 

88,000  00 

91,000  00 

93 

93,000  00 

463,050  00 

108 

529,200  00 

14,650  00 

100 

15,000  00 

57,950  00 

99 

59,400  00 

23,900  00 

98 

24,500  00 

29,400  00 

100 

30,000  00 

19,400  00 

99 

19,800  00 

48,595  00 

98 

49,980  00 

167,400  00 

97 

171,690  00 

127,741  20 

96 

133,440  00 

450,000  00 

97 

485,000  00 

206,700  00 

89 

231,400  00 

160,000  00 

93 

186,000  00 

9,600  00 

100 

10,000  00 

9,350  00 

99 

9,900  00 

4,450  00 

98 

4,900  00 

100,000  00 

115 

115,000  00 

611,940  00 

105 

090.900  00 

19,260  00 

100 

20,000  00 

42,170  00 

99 

43,560  00 

86,550  00 

98 

90,160  00 

180,000  00 

79 

197,500  00 

155,000  00 

76 

187,500  00 

80,000  00 

86 

86,000  00 

98,500  00 

100 

100,000  00 

87,050  00 

99 

89,100  00 

328,000  00 

98 

392,000  00 

,    102,000  00 

85 

144,500  00 

44,375  00 

91 

45,500  00 

47,500  00 

99 

49,500  00 

138,500  00 

98 

147,000  00 

126,000  00 

90 

135,000  00 

462,400  00 

98 

533,120  00 
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Chicago  &  West.  Indiana  col.,  notes,  5s/  1910, 
Cleve.,  Cincinnati,  Chicago  &  St.  Lo.  4s,  1993, 
Cleveland  Electric  56.  1913, 
Cleveland  Terminal  gl  VaUey  48,  1995, 
Connecticut  Ry.  &  Lighting  Co.  4^,  1951,  . 
Consolidated  Traction  Co.  (N.  J.)  56,  1933, 
Baston  &  Amboy  58,  1920, 
El^n,  Joliet  &  Eastern  56,  1941, 
£ne  prior  lien  4s,  1996,     .... 
£rie  general  lien  4s,  1996,  .  . 

Erie  (Pennsylvania  col.)  4s,  1951, 
Evansville  &  Terre  Haute  5s,  1942,     . 


Greenbrier  4s,  1940, 

Hocking  Valley  4^,  1999, 

Hocking  Valley  equipment  48,  1911,  . 

Hocking  Valley  equipment  4s,  1912-14,  - 

Hocking  Valley  equipment  4s,  1915-16, 

Hudson  Cos.  6s.  1910,        .... 

Hudson  &  Manhattan  4^,  1957, 

International  A,  Qt.  Northern  2d  mortg.  5s,  1909, 

Jersey  City  &  Bergen  4^,  1923, 

Kanawha  &  Hockiz^  Coal  A,  Coke  Co.  5s,  1951, 

Kansas  City  Ry.  &  Light  Co.  5s,  1913, 

Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 

Kansas  City,  Ft.  Scott  &  Memphis  48,  1936, 

Kansas  City  Southern  3s,  1950, 

Lake  Shore  &  Michigan  Southern  48,  1928-31> 

Lehigh  Coal  &  Navigation  Co.  4s,  1948, 

Lehigh  Valley  4s,  2003,      .... 

Iiehigh  Valley  col.  trust  48,  1910, 

Lehigh  Valley  col.  trust  4s,  1911, 

Lehigh  VaUey  col,  trust  48,  1913-14,  . 

I.ehigh  Valley  col.  trust  4s,  1917-23,  . 

Lehigh  VaUey  equipment  4^s,  1909,    . 

Liehigh  VaUey  equipment  4^,  1917,    . 

Lon^  Island  ref.  mortgage  48,  1949,     . 

Louisville  &  Nashville  xmified  mortg.  48,  1940, 

Louisville  &  Nashville  4s,  1923, 

Louis.  &  Nash.-South.  (Monon.  col.)  joint  4s,  1952 

Manhattan  4s,  1990,  .... 

Market  Street  Elevated  Passenger  4s,  1955, 

Mason  City  A  Fort  Dodge  4s,  1955,     . 

Metropolitan  Street  4s,  2002,      . 

MetropoUtan  W.  Side  Elevated  1st  mtge.  4b,  1938 

Minneapolis,  St.  Paul  &  Sault  Ste.  M.  4s,  1938, 

Missoun  Pacific  5s,  1917,  .... 

Missouri  Pacific  col.  5s,  1920,     . 

Nassau  Electric  4s,  1951,  . 

New  Orleans  Terminal  Co.  6b,  1909,    . 

New  York  Central  &  Hudson  R.  3^,  1997, 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  col.)  3^8,  1998, 

N.  Y.  Cent.  &  Hudson  R.  (Mich.  C.  col.)  3^8,  1998, 

New  York  Central  &  Hudson  R.,  notes,  5is,  1910, 

New  York  &  Erie  3d  mortgage  4^8,  1923,    . 

New  York  &  Erie  58,  1920, 

New  York,  New  Haven  &  Hart.,  notes,  5s,  1910, 

New  York,  New  Haven  &  Hart.,  notes,  4^8,  1911 

Norfolk  &  Western  48,  1996, 

NorfoUc  &  Western  4s,  1944, 

Nor.  &  West.-Pocah.  C.  &  C.  Co.  joint  48,  1941, 

Northern  Pacific  Ss,  2047, 

Nor.  Pac.  (St.  Paul-Duluth  Div.)  48,  1996,  . 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  joint  4s,  1921 

Oregon  Short  Line  4s,  1929, 

Passaic  &  Newark  Electric  Traction  5s,  1937, 

Pennsylvania  Co.  15-25  year  4s,  1931, 

Pennsylvania  &  New  York  Canal  4s,  1939, 

Pennsylvania  con.  mortgage  3^,  1945, 

Pennsylvania  conv.  3^3,  1915,    . 

Pennsylvania,  notes,  5s,  1910,    . 

P^re  Marquette  4s,  1955,  .... 

Philadelphia  &  Baltimore  Central  5s,  1911, 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


Book  Value. 
$340,000  00 
370,000  00 

23,500 
122,180 
184,000 
295,500 

20,000  00 
300,000  00 
243,593  69 
560,000  00 
280,000  00 

75,600  00 

204,120  00 

128,926  00 

9,350  00 

195,250  00 

93,100  00 
121,875  00 
245,000  00 

88,000  00 

69,000  00 

85,000  00 
186,000  00 

43,000  00 
170,000  00 

22,800 

1,017,260 

233,025 

172,000 

9,800 

82,025 

86,715 
116,190 

99,000  00 

89,400  00 
177,000  00 
325,500  00 
420,000  00 
146,000  00 
180,000  00 
113,050  00 
204,000  00 

58,500  00 

79,000  00 
176,000  00 
124,880  00 
455,000  00 

70,000  00 
296,937  50 
410,640  00 
543,500  00 
316,625  00 
276,950 
193,000 
4,000 
7,000 
120,000 

47,000 

45,760 
205,000  00 
267,760  00 
135,000 
266,000 
230,000 
422,600 
188,000 
338,242 
186,000 

80,000 
126,000 
803,760 
210,000  00 
108,900  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
23 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 


Bate.  Uarket  Value. 

100  $350,000  00 

98  392,000  00 

96  23,750 

97  144,530 
100  200,000 
104  312,000 

107  21,400 

108  324,000  00 

89  264,330  00 
76  600,000  00 
86  344,000  00 

102  81,600  00 

93  226,990  00 
106  143,100  00 

99  9,900  00 

98  212,660  00 

97  102,820  00 

99  123,750  00 
88  220,000  00 
86  86,000  00 

96  66,240 

98  98,000 

97  194,000 
113  48,590 

84  210,000  00 

73  27,740  00 

95  1,090,600  00 

99  236,610  00 

98  196,000  00 

99  9,900 

98  83,300 

96  87,360 

96  123,600 

100  100,000  00 

97  97,000  00 
97  194,000  00 

101  363,600  00 

97  486,000  00 
86  170,000  00 

99  198,000  00 
96  127,680  00 

83  199,200  00 
60  90,000  00 

84  84,000 
99  198,000 

100  136,000 

100  600,000 

80  80,000 

100  300,000  00 
96  448,400  00 

94  664,000  00 
84  367,000  00 
86  324,700  00 

101  202,000  00 

103  4,120 
106  7,350 

101  121,200 
100  47,000 

98  49,000  00 
94  236,000  00 

90  316,000 
73  146,000 

100  320,000 

98  246,000 

96  476,000 

102  191,760 

100  380,000 
98  196,000 
92  92,000  00 
96  136,800  00 

101  828,200  00 
76  228,000  00 

100  110,000  00 


00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
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Philadelphia  &  Reading  4s,  1932, 

Pitts.,  C^n.,  Chicago  &  St.  Ixiuis  4s,  1945,    . 

Public  Service  Corporation  of  N.  J.  5s,  1*909, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997, 

Reading  Co.  (Jersey  Central  col.)  4s,  1951,  . 

Rio  Grande  Western  4s,  1939,    . 

Rio  Grande  Western  4s,  1949,    . 

Saginaw-Bay  City  Ry.  &  Light  Co.  5s,  1923, 

St.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  48,  1933, 

St.  Louis,  Memphis  A,  Southeastern  4^,  1909, 

St.  XjOuIs  &,  San  Francisco  48,  1951,    . 

Seaboard  Air  Line  equipment  5s,  1913, 

Seaboard  Air  Line  equipment  5s,  1914, 

Seaboard  Air  Line  equipment  5s,  1915, 

Second  Avenue  of  New  York  5e,  1948, 

Southern  Pacific  4s,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951,     . 

8prinfi;field  Ry.  &  Li^ht  Co.  58,  1933, 

Ternunal  R.R.  Association  of  St.  X^ouis  4s,  1953, 

Terre  Haute  &,  Peoria  5e,  1942, 

Union  Traction  Co.  of  Indiana  5s,  1919, 

Union  Traction  Co.  of  Philadelphia  48,  1952, 

Wabash  Pittsburgh  Terminal  4k,  1954, 

Wabash  Ist  mortgage  56,  1939, 

Wabash  col.,  notes,  5s,  1909, 

Washington  Terminal  Co.  3is,  1945,   . 

Washington  Terminal  5s,  1909, 

West  Jersey  &,  Seashore  3^,  1936, 

Western  Marvland  4s,  1952, 

Wilmington  &  Northern  stock  tr.  certs.  4s, 

Wisconsin  Central  4s,  1949, 

MisceUaneouB  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Cons.  Gas,  Elec.  Lt.  &  Power  Co.  (Bait.)  4^8, 1935 
Continental  Coal  Co.  5s,  1952,    . 
East  Pittsburgh  Improvement  Co.  5s,  1931, 
Elgin  American  Gas  Co.  5s,  1950, 
Furmont  Coal  Co.  5s,  1931, 
Gloucester  Ferry  Co.  5s,  1928,    . 
Omaha  Gas  Co.  5s,  1917,  . 
Pittsburgh  Coal  Co.  4^8,  1909,    . 
Rockford  Gas  Light  &,  Coke  Co.  5s,  1950, 
Welsbach  Co.  56.  1930, 
Westinghouse  Elec.  &  Manuf.  Co.  5s,  1913, 


BookVAlne. 
$102,820  00 

41,850 
190,000 
236,812 
607,760 

81,000 

73,000 

49,200 
202,500 
450,000  00 
101,470  00 

59,889 
118,799 

95,012 
170,000 
432,500 
166,500 

42,500 
425,000  00 

99,000' 00 

44,000 
285,000 
190,750 
250,000 
270,000 
144,375  00 
392,000  00 

90,000  00 
248,000  00 

70,500  00 

78,000  00 


00 
00 
50 
00 
00 
00 
00 
00 


05 
20 
25 
00 
00 
00 
00 


00 
00 
00 
00 
00 


79,000 

69,000 

127,500 

92,000 

152,000 

174,000 

226,100 

95,000 

21,450 

23,750 

64,000 

197,200 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$35,751,151  76 


88 

$83,280  00 

100 

45,000  00 

99 

198,000  00 

101 

252,500  00 

97 

093,550  00 

95 

05,000  00 

81 

81,000  on 

78 

46,800  00 

89 

222,500  00 

100 

500,000  00 

86 

119,540  00 

92 

50300  00 

91 

118,300  00 

90 

04,500  Oil 

82 

164,000  00 

95 

475,000  00 

85 

101,250  (« 

95 

47,500  00 

96 

480,000  00 

109 

100,000  00 

91 

45,500  00 

93 

279,000  (iO 

56 

106,000  a> 

113 

282,500  00 

100 

300,000  OO 

93 

162,750  00 

100 

400,000  00 

95 

95,000  CC 

83 

332,000  (C 

100 

75.000  rt. 

90 

00,000  00 

01  01,000  w 
85  85,000  (¥ 
97  145,500  00 
97  07,000  U^ 

100  160,000  00 

02  184,000  Oii 
100  238.000  iV 

95  05,000  U' 

100  22,000  IC- 

100  25,000  or> 

74  74,000  rt» 

07  225,040  00 

$30,208,560  00 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,  N.  J. 

Inoorporated  1873.    Commenoed  busioMS  1870. 
Paii>-up  CU.pttax%  $2,000,000. 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $6,069.09  for  reinsurance,         .         .  $2,516,574  16 
Surrender  values  applied  to  pay  first  year's  premiums,  5,328  11 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,  .         .         .         . 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,       ....      S3,045,321  61 


.  $2,521,902  27 

67,787  02 

410,735  94 

43,958  95 


937  43 
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Renewal  premiums,  less  S146,508. 14  for  reinsurance,  S16,294,259  46 

Dividends  applied  to  pay  renewal  premiimis,    ....       249,877  28 
Surrender  values  applied  to  pay  renewal  premiums,  .  13,422  73 

Renewal  premiums  on  deferred  annuities,  ....  790  63 

Total  renewal  premiimis,  .    S16,558,350  10 

Total  premiimi  income,    ......  SI  9,603,671  71 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,    .........         59,611  00 

Total, $19,663,282  71 

Inctustrial  Department. 

First  year's  premiums  on  original  policies,         ....  S4, 112,942  33 
Surrender  values  applied  for  paid-up  insurance,  777,440  86 

Total  new  premiums,       ....      S4,890,383  19 
Renewal  premiums, 28,736,231  73 

$33,626,614  92 


Total  premium  income,    .... 

Both  Departments. 
Interest  on  mortgages,   .... 
on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts. 
Rent,  including  $421,215.80  for  occupancy  of 
own  buildings,   ...... 


$1,330,755  88 

428,869  83 

3,699,650  86 

478,182  21 

289,327  75 

16,653  39 

789,984  97  $7,033,424  89 


Profit  on  sale  or  maturity  of  real  estate,  $5,787.20;    bonds, 

$7,867.50, 

Conscience  fund,    ......... 


13,654  70 
62  20 


Total,    . 

Total  income. 
Ledger  assets,  Dec.  31, 1907, 

Total,    . 


.  $7,047,141  79 

$60,337,039  42 
145,817,990  18 

$206,155,029  60 


Disbursements. 


Ordinary  Department. 
Death  claims  and  additions,    ....      $4,100,019  45 
Matured  endowments  and  additions,  208,160  67  $4,308,180  12 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contiilgencies, 


66,799  60 

1,214,822  69 

5,328  11 

13,422  73 

410,735  94 

677,671  18 

249,877  28 

67,787  02 


$7,014,624  67 

4,005  54 

36,126  97 
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Commissions  to  agents:   new  policies,  S963,183.63;   renewals, 

$732,057.48;  annuities,  $2,269.37,       .... 
Commuted  renewal  conmiissions,     ..... 
Salaries  and  allowances  for  agencies,         .... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $245,254;  and  inspections,  $29,436.30 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $67,212.84  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,     .... 
Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes,     . 
All  other  disbursements, 


Total, 


$1,697,510  4S 

67,804  00 

77,306  60 

71,938  36 

274,690  30 

511,596  84 

119,096  57 

272,184  54 

1,770  45 

6,710  49 

269,637  89 

15,085  02 

110,271  94 

14,097  35 

$10,564,458  01 


Industrial  Department. 

Death  claims  and  additions,    ....  $10,302,139  65 

Matured  endowments, 24,726  10  $10,326,865  75 

Annuities  involving  life  contingencies,      .....  2,200  00 

Surrender  values  paid  in  cash, 287,561  79 

Surrender  values  applied  to  purchase  paid-up  insurance,    .         .  777,440  S6 

Dividends  paid  pohcy  holders  in  cash,      .....  1,087,425  45 

Total  paid  pohcy  holders, $12,481,493  85 

Investigation  and  settlement  of  policy  claims,  ....         11,506  32 
Commissions  to  agents:  new  poficies,  $1,748,996.07;  renewals, 

$4,309,972.07, 6,058,968  14 

2,655,733  05 

267,717  35 

301,553  50 

1,366,247  26 

577,829  28 

430,992  62 

32,171  88 

79,581  06 

471,532  63 

13,678  85 


Salaries  and  allowances  for  agencies. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $301,551.50;  and  inspections,  $2, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $354,002 .  96  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.,  .  .   '     . 

Legal  expenses,     . 

Furniture  and  fixtures,  ....... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

All  other  licenses,  fees  and  taxes,     ......       181,829  73 

All  other  disbursements,  .......       105,381  12 


Total, 


$25,035,216  61 


Both  Departments. 

Repairs  and  expenses  on  real  estate,         .....  $253,350  98 

Taxes  on  real  estate, 187,859  04 

Dividends  to  stockholders,      .......  200,000  00 

Investment  expenses,     ........  23,879  18 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  243,467  19 

Decrease  by  adjustment  in  book  value  of  real  estate,  120,114  92 

Total, $1,028,671  31 

Total  disbursements,        ...... 

Balance,         ........ 


$36,628,345  96 


$169,526,683  64 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


S12,110,144  80 

.  31,565,741  39 

.    7,052,840  00 

.    8,590,781  86 

.    1,470,293  03 

.  97,337,107  75 

98,111  53 

462,208  67 

.  10,839,454  61 


S169,526,683  64 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes, 

Other  assets, 
Hents  due  and  accrued. 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  imcollected  and  deferred 
premiums. 


New  Builneaa. 

S280,436  63 
514,807  30 


$613,518  73 

1,254,663  40 

49,562  03 

25,823  13 

1,190  00 

13,309  90 

Renewals. 

$921,155  71 
2,846,302  23 


1,958,067  19 


$795,243  93      $3,767,457  94 
119,345  54  715,583  39 


$675,898  39      $3,051,874  55    3,727,772  94 


Net  uncollected  industrial  premiim[is. 
Stationery  and  printed  matter, 
Furniture,  fixtures  and  safes,  . 
Law  libraries,         .... 


230,619  24 

10,000  00 

50,000  00 

6,889  55 


Gross  assets,  ...... 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 

Furniture,  fixtures  and  safes,  . 

Book  value  of  stocks  and  bonds  over  market, 

Law  libraries,        ..... 

Deposited  in  suspended  bank, 

Special  deposits,    ..... 


$175,510,032  56 


$10,000  00 

50,000  00 

25,266  75 

6,889  55 

76  39 

117,600  00 


209,832  69 


Admitted  assets, 


$175,300,199  87 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 


table,  with  interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 

Net  reserve, 


$135,874,677  00 
533,713  00 

$135,340,964  00 
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Eesenre  for  health  and  accident  benefits  contained  in  life  policies, 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment, 

Death  losses  reported,    ..... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted,   . 


S166,903  18 

458,328  97 

12,558  90 

65,802  53 


$368  00 

437,271  10 
409,877  00 


Supplementary  contracts  not  involving  life  contingencies  due 

and  impfdd,        ..... 
Premiimis  paid  in  advance,     . 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  and  legal  fees  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders,  . 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 

Held  for  deferred  dividend  pohcies,  payable  after  1909, 
Net  amount  due  for  reinsurance,     ..... 

Special  reserve  held  by  the  company  for  industrial  pohcies, 
Due  other  companies  for  reinsurance,       .... 

Paid-up  capital,     ........ 

Unassigneafimds  (surplus), 


703,593  58 


1,325  00 
487,175  38 
244,597  90 
10,952  70 
34,840  16 
113,135  69 
962,382  74 
130,688  66 

26,422  74 

267,631  99 

14,623,279  37 

271,191  00 

1,000,000  00 

455  47 

2,000,000  00 

18,234,047  39 


Total  liabihties, 


Premium  Note  Account. 


$175,300,199  87 


Premium  notes  on  hand  Dec.  31,  1907,     . 
Received  during  1908,  old  pohcies,  . 
Restored  by  revival  of  pohcies, 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, . 
in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

Premiiun  notes  on  hand  Dec.  31,  1908, 

Exhibit  of  Poucies. 


$1,153,452  10 
1,229,965  49 

51,927  80  $2,435,345  39 


$18,659  09 

302,857  59 

1,459  19 

642,076  49 


965,052  36 


.  $1,470,293  03 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  hfe,    . 
Endowment, 
All  other, 
Reversionary    additions. 


In  Force  Dec.  SI,  1907. 

Number.  Amoiint.  TotelNo.  Total 

307,796  $366,439,772  00 

116,700  106,976,767  00 

19,937   30,855,979  00 

489,432  00  444,433  $504,761,950  00 


Issiied  dvring  the  Year. 

65,978  $82,052,752  00 

22,901   20,494,816  00 

4,283   11,597,063  00 

130,407  00 


93,162  114,275,038  00 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived, 

Number.  Amount. 

2,283   $2,131,317  00 

1,457    871,801  00 

96    295,180  00 

8  00 


Old  Policies  increased, 

$210,200  00 

371,165  00 

91.537  00 


Whole  Ufe,  , 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


TransferSf  Deductions. 

22,989    $27,374,846  00 

6,805        6,469,402  00 

12,659      15,412,611  00 


42,453    $49,256,859  00 

Transfers^  Additions, 

9,391    $12,039,590  00 

3,284        3,394,817  00 

29,778   33,822,452  00 


42,453  $49,256,859  00 


Total, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions^ 

Terminated  during  the  Year. 

29,335    $32,410,323  00 

13,538      12,060,035  00 

15,995      23,402,733  00 

13,693  00 

By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

58,868    $67,886,784  00 

How  terminated, 

3,505      $4,039,928  00 
240           204,367  00 

14.589  18,153,927  00 
3,569        5,918,349  00 

19,375      16,543,941  00 
1,664,022  00 

17.590  21,362,250  00 

Total  No. 


Total  Amoont. 


3,836      $3,298,306  00 


672,902  00 


541,431  $623,008,196  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


58,868      67,886,784  00 


In  Force  Dec.  SI,  1908. 

333,124  $403,088,462  00 

123,999  113,579,929  00 

25,440   37,846,867  00 

606,154  00  482,563  $555,121,412  00 


Industrial  policies  in  force. 


7,258,704    891,057,438  00 
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Schedule  A.  SscuBmss  held  as  Collateral. 


451  shares  Union  National  Bank,  Newarlc,  N.  J., 
60  ~  "  -       —  - 

100 
650 
400 
300 


tt 
ft 

it 
tt 


South  Jersey  Gas,  Electric  &  Tr.  Co.,  N.  J., 
Public  Service  Corporation  of  N.  J., 
Essex  County  National  Bank,  Newark,  N.  J., 
Essex  Cotmty  National  Bank,  Newark,  N.  J., 
American  Insurance  Co.,  Newark,  N.  J.,    . 
Central  of  Georgia  Ry.  Co.  consolidated  5s,  1S45, 
Fremont,  Elkhom  &  Missouri  Valley  R.R.  Co.  68,  1933, 
Consolidated  Traction  Co.  of  N.  J.  5s,  1933, 
200  shares  Western  Union  Tel^;raph  Co., 
200      "      Delaware,  Lackawanna  &  Western  R.R.  Co., 
400      "      Essex  County  National  Bank,  Newark,  N.  J., 
Fremont,  Elkhom  A  Missouri  Valley  R.R.  Co.  6s,  1933, 
200  shares  Paterson  National  Bank,  N.  J., 
130      **      Paterson  Safe  Deposit  &  Trust  Co.,  N.  J., 

10      "      Hanover  National  Bank,  N.  Y., 
100      **      United  States  Steel  Co.,  preferred,    . 
320      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Public  Service  Corp.  of  N.  J.,  perpetual  lnt.-bear.  certs., 
10  shares  Manufacturers'  Nat.  ^ank,  Newark,  N.  J., 


100 

45 

20 

20 

100 

162 


tt 
tt 
tt 
tt 


tt 


25 

100 

15 

10 


tt 
tt 
tt 
tt 
tt 


South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
E^sex  County  National  Bank,  Newark,  N.  J., 
Newton  Trust  Co.,  N.  J.,  ... 

Trust  Co.  of  New  Jersey,  Hoboken,  N.  J., 
New  Brunswick  Lt.,  Ht.  &  Power  Co.,  N.  J., 
Public  Service  Corporation  of  N.  J., 
Gas  &,  Electric  Co.  of  Bergen  County,  N.  J..  58,  1954,  . 
New  Brunswick  Light,  Heat  &  Power  Co.,  N.  J.,  4s,  1939, 
South  Jersey  Gas,  Electric  A,  Traction  Co.,  N.  J.,  5s,  1953, 
Public  Service  Corp.,  N.  J.,  perpetual  int.-bearin£  certificates, 
5  shares  West  Side  Trust  Co.,  Newark,  N.  J., 
25      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
5      **      First  National  Bank,  Jersey  City^  N.  J.,    . 
National  State  Bank,  Newark,  N.  J., 
New  Brunswick  Trust  Co.,  N.  J., 
Elssex  County  Trust  Co.,  East  Orange,  N.  J., 
Union  County  Trust  Co.,  Elizabeth,  N.  J., 
United  Electric  Co.  of  N.  J..  4s,  1949, 
South  Jersey  Gas,  Electric  So  Traction  Co.,  N.  J.,  58,  1953, 
Gas  &  Electric  Co.  of  Bergen  County,  N.  J  ,  5s,  1954,   . 
New  Brunswick  Light,  Ht.  &  Power  Co.,  N.  J.,  4s,  1939. 
110  shares  New  Brunswick  Lt.,  Ht.  A,  Power  Co.,  N.  J., 
100      "      So.  Jersey  Gas,  Elec.  &  Traction  Co ,  N.  J., 
53      "      Public  Service  Corporation  of  N.  J., 
50      "      Manufacturers'  National  Bank,  Newark,  N.  J., 
Jersey  City,  Hoboken  A  Paterson  St.  Ry.  Co.,  N.  J.,  is,  1949, 
Public  Ser.  Cor.  of  N.  J.  perpetual  int.-bearing  certs.,  . 
Gas  &  Elec.  Co.  of  Bergen  County,  N.  J.,  58,  1954, 
Public  Ser.  Cor.  of  N.  J.  convertible,  notes,  58,  1909,    . 
New  Brunswick  Lt.,  Ht.  &  Power  Co.,  N.  J.,  4s,  1939, 
So.  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J.,  5s,  1953, 
United  Electric  Co.,  N.  J.,  4s,  1949,    .... 
Newark  Gas  Co.,  N.  J.,  6s,  1944,  .... 

Lackawanna  Steel  Co.  58,  1923,  .... 

United  States  Steel  Co.  58,  1963,         .... 
Consolidated  Traction  Co.,  N.  J.,  58,  1933,  . 
Trenton  Gas  &  Electric  Co.,  N.  J.,  5s,  1949, 
United  Electric  Co.,  N.  J.,  4s,  1949,    .... 
Orange  &  Passaic  Valley  K.R.  Co..  N.  J.,  58,  1938, 
Oregon  Short  Line  R.R.  Co.  4s,  1929, 

200  shares  Federal  Trust  Co.,  Newark,  N.  J.,     . 
1,000      "      Essex  <fe  Hudson  Gas  Co.,  N.  J., 
1,100      "      Newark  Consolidated  Gas  Co.,  N.  J., 
251       "      National  Newark  Bankine  Co.,  N.  J., 
1,000      "      American  Insurance  Co.,  Newark,  N.  J.,    . 
Public  Ser.  Cor.,  N.  J.,  perpetual  int.-bearing  certificates, 
200  shares  Merchants  National  Bank,  Newark,  N.  J., 
100      "      Essex  County  National  Bank,  Newark,  N.  J., 


Karkot  ValiM. 

$166,870  00  ] 

6,000  00  \ 

9,600  00  J 

94,250  00 

58,000  00 

7,200  00 

2,180  00 

6,450  00 

4,160  00 

13,750  00 

55,000  00 

58,000  00 

7,740  00 

48,000  00 

58,500  00 

5,250  00 

11,287  50 

120,000  00 

254,700  00 

2,150  00 

12,000  00 

6,525  00 

2,600  00 

7,500  00 

5,500  00 

15,552  00 

11,900  00 

7,500  00 

970  00 

7,245  00 

900  00 

9,375  00 

1,500  00 

2,312  50 

20,000  00 

3,000  00 

2,300  00 

4,970  00 

11,640  00 

18,700  00 

6,750  00 

6,050  00 

12,000  00 

5,068  00 

10,750  00 

10,800  00 

10,875  00 

2,550  00 

1,960  00 

11,625  00 

14,550  00 

355  00 

26,000  00 

19,150  00 

10,200  00 

33,280  00 

5,200  00 

7,100  00 

4,500  00 

1,880  00  . 

88,000  00 

126,000  00  ^ 

101,200  00 

40.787  50 

24,000  00 

75,000  00 

48,000  00  \ 

14,500  00 ; 


$140,000  00 
50,000  00 

62.500  00 

85,000  00 

100,000  00 

100,000  00 
1S7,000  00 


56,100  CO 


06,100  OO 


67.900  i>' 


2,000  01 


100,000  00 

100.000  OO 

40,000  00 
50,000  VO 
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207  shares  Essex  County  National  Bank,  Newark,  N.  J., 
3,668      **      Amorioan  Insurance  Co.,  Newark,  N.  J., 

25      "      Merchants  National  Bank,  Newark,  N.  J , 
Newark  Consolidated  Gas  Co.,  N.  J.,  58.  1948,      . 
1.000  shiu^s  Essex  &  Hudson  Gas  Co.,  N.  J., 
Gas  &  Electric  Co.  of  Bergen  County,  N.  J.,  Ss,  1954,  . 
Pub.  Ser.  Corp.,  N.  J.,  perpetual  int.-bearing  certificates. 
South  Jersey  Gas,  Eleo.  d;  Trac.  Co.,  N.  J.,  5s,  1953,     . 
Elisa.,  Plain.  6c  Oant.  Jersey  St.  Ry.  Co.,  N.  J.,  58,  1950, 

278  shares  Manufacturers  National  Bank,  Newark,  N.  J., 
Gas  &  Electric  Co.  of  Bergen  County,  N.  J.,  58,  1954,  . 
Elizabeth,  N.  J.,  adjustment  4s,  1922. 

85  shares  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.»  . 
New  Brunswick  Lt.,  Ht.  &  Power  Co.,  N.  J.,  4s,  1939, 
Public  Ser.  Corp.  of  N.  J.  convertible,  notes,  58,  1909, 
Gas  &  Electric  Go.  of  Bersen  County,  N-  J.,  5s,  1954,  . 
Bergen  Turnpike  Co.,  N.  J.,  58,  1951, 

ISO  shares  Paterson  Savings  Institution,  N.  J., 
P&re  Marquette  R.R-  Co.  consolidated  4s,  1951,   . 
Kansas  City,  Fort  Scott  A  Memphis  R.R.  Co.  48,  1936, 
Kansas  City,  Fort  Scott  d;  Memphis  R.R.  Co  4s,  1936, 
100  shares  Lehigh  Valley  R.R.  Co., 
100      "      Newark  Consolidated  Gas  Co.,  N.  J., 
200      "      Essex  &  Hudson  Gas  Co.,  N.  J., 
Public  Ser.  Corp^  N.  J.,  perpetual  int.-bearing  certificates, 
United  Electric  Co.  of  N.  J.,  4s,  1949, 
1,725  shares  Newark  Consolidated  Gas  Co.,  N.  J., 
1,000      "      Essex  A  Hudson  Gas  Co.,  N.  J., 
Orange  &  Passaic  Valley  Ry.  Co..  N.  J.,  58,  1938, 
Public  Ser.  Corp..  N.  J.,  convertible,  notes,  5s,  1909, 
100  sAares  Public  Service  Corporation  of  N.  J., 
225      "      Trust  Co.  of  N.  J.,  Hoboken,  N  J.,  . 
25      **      Trenton  Trust  A  Safe  Deposit  Co.,  N.  J., 
2,325      "      So.  Jersey  Gas,  Eleo.  &  Trac.  Co.,  N.  J., 

196  "  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Peoples  Brewing  Co.  of  Trenton^.  J.,  6s,  1939, 
90  shares  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
54  "  Trust  Co.  of  N.  J.,  Hoboken,  N.  J..  . 
10  "  Mercantile  Trust  Co^  Jersey  City,  N.  J., 
25  "  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
90  "  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
5      "      New  Brunswick  Trust  Co.,  N.  J., 


South  Jersey  Gas,  Elec.  ic  Traction  Co..  N.  J.,  58,  1953, 
Public  Ser.  Corp  ,  N.  J  ,  perpetual  int.-Dearing  certificates, 
Gas  &  Electric  Co.,  Bergen  County,  N.  J.,  58,  1954, 
Public  Ser.  Corp.,  N.  J.,  convertible,  notes,  58,  1909,     . 
200  shares  Mortgage  Bond  Co.,  N.  Y., 

Lawyers  Mortgage  Insiurance  Co.,  N.  Y.,  . 
Lawyers  Title  Insurance  &  Trust  Co.,  N.  Y., 
First  National  Bank,  Paterson,  N.  J., 
Silk  City  S.  D.  4  Tr.  Co.,  Paterson,  N.  J., 
New  Bnmswick  Trust  Co.,  N.  J., 
Gas  &  Elec.  Co.  of  Bergen  County,  N.  J., 
Elizabeth  &  Raritan  Riv.  St.  Ry.  Co.,  N.  J.,  5s,  1954, 
Middlesex  &  Somerset  Traction  Co.,  N.  J.,  58,  1950, 
1,300  shares  So.  Jersey  Gas,  Elec.  A  Trao.  Co.,  N.  J.,    . 
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Public  Service  Corporation  of  N.  J., 

Essex  County  Trust  Co.,  East  Oraxige,  N.  J., 

Union  Countv  Trust  Co.  of  Elizabeth,  N.  J., 

Essex  <&  Hudson  Gas  Co.,  N.  J., 

Lawj^ers  Mortgage  Insurance  Co.,  N.  Y.,  . 

Union  National  Bank,  Newark,  N.  J., 

Public  Ser.  Corp.,  N.  J.,  perpetual  int.-bearing  certificates, 

Central  Electric  Co.  of  N.  J.  5s,  1940, 

Public  Ser.  Corp.,  N.  J.,  perpetual  int. -bearine  certificates, 
100  shares  South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 

Southern  Pacific  Ry.  Co.  (Cent.  Pacific  col.)  4s,  1949,   . 

Kansas  City,  Ft.  Scott  &.  Memphis  Ry.  Co.  4s,  1936,     . 


} 


Company** 
Market  Yalae. 

930,015  00 

88,032  00 

6,000  00 

63,000  00 

126,000  00 

17,850  00 

18,750  00 

17,460  00 

7,120  00 

59,770  00 

3,400  00 

2,000  00 

31,875  00 

14,250  00 

3,920  00 

1,700  00 

950  00 

88,200  00 

20,375  00  \ 

8,375  00  / 

17,587  50 

7,600  00 

9,200  00 

25,200  00 

21,000  00 

48,990  00 

158,700  00 

126,000  00 

9,000  00 

2,940  00 

9,600  00 

84,375  00 

5,000  00 

279,000  00 

73,125  00 

120,000  00 

33,750  00 

20,250  00  \ 

1,550  00/ 

9,375  00 

33,750  00 

1,000  00 

36,000  00 

3,560  00 

4,000  00 

1,940  00 

7,500  00 

850  00 

1,960  00 

20,000  00 

30,550  00 

26,450  00 

10,360  00 

6,000  00 

4,000  00 

3,050  00 

67,160  00 

6,300  00 

156,000  00 

57,600  00 

6,000  00 

9,200  00 

252,000  00 

7,050  00 

18,500  00 

28,500  00 

4,500  00 

165,000  00 

12,000  00 

13,500  00 

41,875  00 


LoABed 
Thereon. 

$26,000  00 
50,000  00 

50,000  00 

100,000  00 

46,500  00 


51,500  00 

45,000  00 

70,000  00 
20,000  00 
10,000  00 

75,000  00 

235,000  00 
82,500  00 

345,000  00 

20,000  00 

19,440  00 

7,000  00 
28,500  00 

40,000  00 


73,300  00 

50,000  00 

160,000  00 

175,000  00 

42,000  00 

105,000  00 
45,000  00 
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Central  Electric  Co.  of  N.  J.  58,  1940, 
Public  Ser.  Corp.  N.  J.,  per^ual  int.-bearjng  certificates, 
189  shares  Merchants  National  Bank,  Newark,  N.  J., 
25      *'      North  Ward  National  Bank,  Newark,  N.  J., 
National  State  Bank,  Newark,  N.  J., 
Federal  Trust  Co.,  Newark,  N.  J.,     . 
Lawyers  Title  Insurance  db  Trust  Co.,  N.  Y., 
Lawyers  Mortsace  Insurance  Co.,  N.  Y.,  . 
New  Brunswick  Trust  Co.,  N.  J., 
National  Bank  of  N.  J.,  New  Bruns.,  N.  J., 
First  National  Bank  of  Jersey  City,  N.  J., 
Essex  County  Trust  Co.,  East  Orange,  N.  J., 
Union  County  Trust  Co.,  Elizabeth,  N.  J., 
Federal  Tnist  Co.,  Newark,  N.  J.,     . 
Manufacturers  National  Bank,  Newark,  N.  J., 
So.  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J.,    . 
Southern  Pacinc  Ry.  Co.,  common,  . 
Gas  &  Electric  Co.  of  Bergen  County,  N.  J.,  5e,  1954,  . 
South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J.,  5s,  1953,     . 
United  Electric  Co.  of  N.  J.  46,  1949, 
1,000  shares  Newark  Consolidated  Gas  Co.,  N.  J., 
300      "      National  Newark  Bankizijg  Co^  N.  J., 

South  Jersey  Gas,  Eleetnc  &  Trac.  Co.,  N.  J., 
Consolidated  Traction  Co.,  N.  J., 
Empire  Trust  Co.,  N.  Y.,  .  .         . 

Public  Service  Corporation  of  N.  J., 
Hudson  County  Gas  Co.,  N.  J., 
Public  Service  Corporation,  N.  J.,  con.,  notes,  5s,  1909, 
Public  Service  Corporation,  N.  J.,  perp.  int.-bear.  certificates, 
550  shares  South  Jersey  Gas,  Elec.  ci  Trac  Co.,  N.  J., 
135      "      Fidelity  Trust  Co.,  Newark,  N.  J.,    . 
165  shares  Paterson  Savincs  Institution,  N.  J., 
50      "      Manufacturers  Nat.  Bank,  Newark,  N.  J., 
South  Jersey  Gas,  Electric  &  Traction  Co.,  N.  J.,  5s,  1953, 
Bergen  Turnpike  Co.,  N.  J.,  56,  1951, 
United  Electric  Co.  of  N.  J.  4s,  1949,  .... 

1,016  shares  Lackawanna  Steel  Co..    .... 

83      "      National  Newark  Banking  Co.,  Newark,  N.  J., 
Pdre  Marquette  R.R.  Co.  6s,  1912,       .... 

Public  Service  Corp.,  N.  J.,  convertible  notes,  56,  1909, 
Cincinnati,  Hamilton  ^  Dayton  R.R.  Co^  notee,  4s,  1913, 
Colorado  Midland  Ry.  Co.  48,  1947,     . 
Pdre  Marquette  R.R.  Co.  4s,  1955, 
Allis-Chalmers  Co.  5s,  1936,        .... 

Chicago,  Rock  Island  <fe  Pacific  R.R.  Co.  4s,  2002, 
Baltimore  d;  Ohio  R.R.  Co.  4s,  1948,  . 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  Co.  4fi,  1993, 
350  shares  New  Jersey  Zinc  Co.,       ... 
500      "      Missouri,  Kansas  &  Texas  Ry.  Co.,  preferred, 
739      "      Lackawanna  Steel  Co.,    .... 

100      **      Delaware,  Lackawanna  4;  Western  R.R.  Co., 
Public  Service  Corp.,  N.  J.,  convertible  notes,  58,  1909, 
Wabash  Ry.  Co.  notes  4^,  1910,         .... 

Cincinnati,  Hamilton  &.  Dayton  R.R.  Co.,  notes,  4s,  1913, 
American  Telephone  &  Telegraph  Co.  con.  4s,  1936, 
494  shares  New  Jersey  Zinc  Co.,       .... 

Pdre  Marquette  R.R.  Co.  6s,  1912,       .... 

Public  Service  Corp.,  N.  J.,  convertible  notes,  58,  1909, 

Cincinnati,  Hamilton  &  Dayton  R.R.  Co.,  notes,  4s,  1913, 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  4fi,  2002, 

Milwaukee,  Lake  Shore  &  Western  6s,  1911, 

Pdre  Marauette  R.R.  Co.  4s,  1955, 

Wabash  Ry.  Co.  Ist  mortgage  and  ex.  4s,  1956,    . 

Allis-Chalmers  Co.  56,  1936, 

American  Telephone  &  Telegraph  Co.  con.  4s,  1936, 
Union  Pacific  R.R.  Co.  reg.  4s,  1947,  . 
City  of  New  Orleans,  La.,  4b,  1950,     . 
Cleve.,  C^n.,  Chicago  &  St.  Louis  R.R.  Co.  4s,  1993, 
{400  shares  National  Newark  Banking.Co.,  N.  J., 
600      "      Lackawanna  Steel  Co.,    . 
700      "      New  Jersey  Zinc  Co., 
Public  Service  Corporation,  N.  J.,  conv.  notes,  5s,  1909, 


IF* 

} 
1 


Compaiiy** 
Maiicet  Vshis. 

^8,600  00 

1,500  00 

45,360  00 

8,250  00 

9,250  00 

9,500  00 

23,000  001 

63,450  00 

20,000  00 

3,375  00 

15,000  00 

4,000  00 

1,150  00 

6,650  00 

5,375  00 

6,000  00 

600  00 

11,900  00 

5,820  00 

355  00  . 

92,000  00' 

48,750  00  ^ 

24,000  00 

3,750  00 

2,400  00 

9,600  00 

4,600  00 

9,800  00 

30,000  00 

66,000  00 

94,500  00 

80,850  00 

10,750  00 

28,130  00 

38,000  00 

27,690  00 

49,784  00 

13,487  50 

18,400  00 

34,300  00 

139,425  00 

48,000  00 

7,350  00 

141,100  00 

80,850  00 

19,000  00 

107,800  00 

105,000  00  ' 

36,500  00 

36,211  00 

27,500  00 

93,100  00 

90,000  00 

211,250  00 

71,610  00 

148,200  00 

13,800  00 

117,600  00 

177,450  00 

77,000  00 

10,200  00 

19,110  00 

7,350  00 

16,600  00 

25,110  00 

20,300  00 

10,587  50 

9,800  00 

65,000  00 

29,400  00 

210,000  00 

34,300  00 


$40,000  00 
50,000  00 


>      121,200  00 


100,000  00 


55,000  00 


117,000  00 
05^000  00 

77,000  00 


500,000  00 


500,000  00 


500,000  00 


250,000  00 
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500  shares  Allis-Chalmers  Gov  preferred,  . 

1,000      "      New  Jersey  Zinc  Co., 

P^e  Marquette  R.R.  Go.  6s,  1912, 

Cin.,  Haxmlton  &  Dayton  R.R.  Co.,  notes,  48,  101d| 

Public  Service  Corp.,  N.  J.,  convertible  notes,  5s,  1009, 

Chicago,  Bock  Island  &  Pacific  R.R.  Co.  48,  2002, 
100  shares  Lackawanna  Steel  Co.,    . 
455      "      New  Jersey  Zinc  Co., 
600      "      Public  Service  Corporation  of  N.  J., 
700      "      Chicago  June.  Ry.  &  Union  St.  Yds.  Co.,  com., 

Cincinnati,  Hamilton  &  Dayton  R.R.  Co.,  notes,  4s,  1913, 

Wabash  Ry.  Co.,  notes.  44s,  1910, 

Pdre  Marquette  R.R.  Co.  Os,  1912,       .... 

Colorado  Midland  Ry.  Co.  4b,  1947,     .... 

Public  Service  Corp.,  N.  J.,  convertible  notes,  58, 1909,  . 

P^re  Marquette  R.R.  Co.  4s,  1955,       .... 

Kansas  City,  Ft.  Scott  &  Memphis  Ry.  Co.  4s,  1936,     . 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  48,  2002, 

Allis-Chalmers  Co.  58,  1936, 

100  shares  United  Gas  &  Improvement  Co.,  Phila.,  Pa., 

400      "      Public  Service  Corporation  of  N.  J., 

400      "      Missouri,  KanHas  &  Texas  R.R.  Co.,  pref., 

1,000      "      New  Jersey  Zinc  Co., 
300      "      Allis-Chalmers  Co.,  preferred,  . 

Illinois  Central  R.R.  Co.  48,  1951, 

Colorado  Midland  Ry.  Co.  4s,  1947.     .... 

N.  Y.  Gas  &  Electric  Li^ht,  Heat  A  Power  Co.  4b,  1949, 

Public  Service  Corporation,  N.  J.,  convertible  notes  56,  1909 

Cincinnati,  Hamilton  &  Da3rton  R.R.  Co.,  notes,  58,  1913, 

American  Telephone  &  Telegraph  Co.  convertible  4s,  1936, 

Pdre  Marquette  R.R.  Co.  4s.  1955,       .... 

Oeve.,  Gin.,  Chicago  &  St.  Louis  R.R.  Co.  48,  1993, 


Compsair'B 
Uarkat  Yuiie. 

$24,500  00 

300,000  00 
9,200  00 

105,625  00 

176,400  00 

61,600  00 

4,900  00 

136,500  00 
48,000  00 

102,900  00 
33,800  00 
13,500  00 
27,600  00 
24,000  00 

133,280  00 
67,620  00 

*  6,025  00 

61,600  00 

8,300  00 

9,300  00 

38,400  00 

29,200  00 

300,000  00 
14,700  00 
5,150  00 
16,000  00 
16,800  00 
93,100  00 
84,500  00 
18,600  00 
22,050  00 
19,600  00 


Loaned 
Thereon. 


S500,000  00 


500,000  00 


500,000  00 


$9,710,847  00  $7,052,840  00 


Schedule  B.  Stocks  anp  Bonds  owned  by  the  Company. 


BtmkStoekB, 
4,800  shares  Fidelity  Trust  Co.,  Newark,  N.  J., 
4,501      "      Union  National,  Newark,  N.  J., 

GovemmerU  Bonds, 
United  States  2s,  1930,      .  .  . 

SUUe,  County  and  Municipal  Bonds. 
Alabama  48,  1956,    ..... 
Asbury  Park,  N.  J.,  58,  1927,     . 
Atlantic  City,  N.  J.,  56,  1925,     . 
Baltimore,  Md.,  3^,  1980,  .  .  . 

Bordentown,  N.  J.,  4s,  1934-35,  op.  1915,    . 
Boston,  Mass.,  3i8,  1928-33, 
Boston,  Mass.,  3^8,  1936,  . 
Boston,  Mass.,  3^8,  1935-45, 
Boston,  Mass.,  48.  1937-46-47,  . 
Camden,  N.  J.,  4^8,  1928, 
Cape  May,  N.  J.,  58,  1934-37-38, 
Chatham,  N.  J.,  48,  1926,  . 


Chatham,  N.  J.,  48.  1917-21^ 
Chatham,  N.  J.,  school  district  4^,  1914-15, 
Chatham,  N.  J.,  school  district  4fi,  1916-21, 
Chatham,  N.  J.,  school  district  4i8,  1922-29, 
Chatham,  N.  J.,  school  district  4Xs,  1930-43, 
Chatham,  N.  J.,  school  district  4^0,  1944-47, 


Chatham,  N.  J.,  school  district 

Chatham,  N.  J.,  school  district  4 

Chatham,  N.  J.,  school  district  4 

Chatham,  N.  J.,  school  district  4 

CoUingswood,  N.  J^  48,  1934,     . 

Essex  County,  N.  J.,  4s,  1947-48, 

East  Orange,  N.  J.,  48,  1948,      . 

East  Orange,  N.  J.,  4s,  1938,      . 

EUzabethTN.  J.,  48,  1922, 

Hartford,  Conn.,  Conn.  R.  Br.  3^,  1954-55 

Jersey  aty,  N.  J.,  5s,  1924, 

Lodi,  N.  J.,  5s,  1927, 

Long  Branch,  N.  J.,  4s,  1935-36, 

Lo6  Angeles,  Cal.,  4is,  1944, 

Los  Angeles,  Gal.,  4^8,  1945-47, 


Book  Yaloe. 
$1,775,000  00 
1,080,240  00 

105,000  00 

104,400  00 

49,275  00 

281,562  50 

462,250  00 

51,000  00 

129,119  63 

11,290  80 

264,768  80 

344,702  58 

106,750  00 

237,417  20 

11,000  00 

60,000  00 

2,000  00 

6,000  00 

14,000  00 

22,000  00 

4,000  00 

96,425  00 

839,320  00 

15,000  00 

36,000  00 

340,373  76 

189,000  00 

53,625  00 

13,800  00 

372,210  00 

62,196  00 

186,732  00 


Bate.  Uarket  Yslue. 

725  $3,480,000  00 

375  1,687,875  00 

103  103,000  00 


00 
00 
00 
00 
00 


105  105,000  00 

109  49,050  00 

110  275,000 
96  480,000 

96  48,000 

95  129,200 
94  11,280 
93  262,260  00 

103  344,020  00 

107  107,000  00 

100  218,000  00 

97  10,670  00 

98  58,800  00 

101  2,020 

102  6,120 

103  14,420 

104  22,880 

105  4,200 

96  91,200 
103  849,750 

96  14,260 

96  34,660  00 

100  345,000  00 

92  184,000 

108  54,000 

106  12,720 
96  366,200 

106  63,600 
107 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


192,600  00 
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liaasachuBetts  3^,  1941-42-44, 

Mobile,  Ala.,  4^,  1937,      . 

New  York  4s.  1958, 

Newark,  N.  J.,  4fl,  1922,    . 

Newark,  N.  J.,  3*8,  1929,  . 

Newark,  N.  J.,  school  48,  1957-58,      . 

Newark,  N.  J.,  3^,  1955,  . 

New  OrleaDB,  La.,  4s,  1950,  op.. 

New  York,  N.  Y.,  Z^b,  1915,       . 

New  York,  N.  Y.,  4e,  1916, 

New  York,  N.  Y.,  4is,  1917,       . 

New  York,  N.  Y.,  38,  1920, 

New  York,  N.  Y.,  3^8,  1922,       . 

New  York,  N.  Y.,  3^8,  1926-27, 

New  York,  N.  Y.,  2*8,  1929,  op.  1909, 

New  York,  N.  Y.,  3^8,  192&-29-30,     . 

New  York,  N.  Y.,  48,  1936, 

New  York,  N.  Y.,  3^8,  1940-41, 

New  York,  N.  Y.,  38,  1941, 

New  York,  N.  Y.,  48,  1956-57,  . 

North  Bergen,  N.  J.,  58,  1911-12, 

North  Bergen,  N.  J.,  58,  1913,    . 

North  Bergen,  N.  J.,  5e,  1914-15, 

North  Bergen,  N.  J.,  58,  1916-17, 

North  Bergen,  N.  J.,  5s,  1918-19, 

North  Bergen,  N.  J.,  5e,  1920-21, 

North  Bergen,  N.  J.,  58,  1922-23, 

Nutley,  N.  J.,  Ss,  1917,  op.  1910, 

Orange,  N.  J.,  6b,  1929,     . 

Orange,  N.  J.,  6b,  1930-31, 

Orange,  N.  J.,  6b,  1932-33, 

Orange,  N.  J.,  4J8,  1913-14, 

Perth  Amboy,  N.  J.,  48,  1934,    . 

Pittsburg,  Pa.,  4^,  1933, 

Pittsburg,  Pa.,  4i8,  1938,  . 

Providence,  R.  I.,  4s,  1936, 

Virginia  38,  1991,      .... 

Westchester  County,  N.  Y.,  reg.  4i8,  1937, 

Railroad  Bonds, 
Alabama  Great  Southern  Ist  58,  1927, 
Alabama  Midland  5s,  1928, 
Atoh.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  1st  con.  mort.  4s,  1952, 
Atlantic  &  Danville  Ist  mortgage  4s,  1948, 
Baltimore  &,  Ohio  4s,  1948, 
B.  &  O.  (Pitts.  June.  &  Mid.  Div.)  3^,  1925, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^,  1925 
Belleville  &  Eldorado  78,  1910,  . 
Birmingham  Belt  4s,  1922, 
Brookl^  &,  Montauk  56,  1911,  . 
Brunswick  Traction  58,  1926,     . 
Buffalo,  New  York  &  Erie  7s,  1916,    . 
Bur.,  Cedar  Rapids  &  Northern  5s,  1934, 
Central  of  Georgia  1st  mortgage  58,  1945, 
Central  Pacific  refunding  48,  1949, 
Central  of  New  Jersey  5a,  1987, 
Chattanooga,  Rome  &  Southern  5s,  1947,    . 
Chesapeake  &  Ohio  (Peninsular  Ext.)  66,  1911, 
Chesa.  &  O.  (R.  A  A.  Ry.  Div.)  1st  con.  mt.  48, 1989 
Chicago  A  Alton  3s,  1949,  .  . 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,     . 
Chicago  &,  Eastern  Illinois  56,  1937,    . 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago  &  North  Michigan  56,  1931,   . 
Chicago  &  Northweetem  Extension  48,  1926, 
Chicago  &  St.  Louis  6b,  1915, 
Chicago  &  West  Michigan  58,  1921,     . 
Chicago,  Indianapolis  &  Louisville  58,  1947, 
Chic.,^1.  &  St.  P.  (Ch.  &  P.  W.  Div.}  56, 1921, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989,      . 


Book  VahM. 

$306,950  25 

96,750  00 

327,625  00 

601 

9,357 

1,070,937 

2,015,342 

140,375 

9,537 

39,600  00 

22,550  00 

79,966 

45,750 

3,655 

77,000 

198,105 

440,010  00 

163,372  50 

28,612 

1,618,437 

4,360 

2,180 

4,360 

4,360 

4,360 

4,360 

3,270 

25,000 

2,000 

10,000 

45,000 

50,000  00 

160,590  00 

177,853 

257,224 

52,150 

50,925 

54,270 


00 
00 
50 
80 
00 
50 


25 
00 
00 
00 
00 


50 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


50 
00 
00 
00 
00 


94,697  50 
334,143  75 
667,425  00 
140,297  50 

44,752  50 
1,236,057  50 

83,861  25 
975,876  00 
968,736  00 
499,136  88 
2,162  50 
648,466  00 

27,456  76 
4,900  00 

35,670  00 

179,928  76 

417,311  26 

1,039,588  75 

263,600  00 

42,043  76 

18,283  65 

38,882  50 
826,727  90 

97,376  00 
1,196,173  75 
996,500  00 
134,936  00 
991,247  60 
170,997  60 
107,750  00 
186,763  75 

39,430  00 

61,436  40 


98 

98 

126 

101 

96 

103 

92 

104 

97 

101 

104 

91 

95 

94 

81 

93 

102 

91 

82 

103 

102 

103 

104 

105 

106 

107 

108 

101 

124 

126 

126 

101 

96 

108 

109 

102 

93 

108 

103 

107 

100 

96 

90 

101 

90 

96 

94 

92 

103 

95 

100 

95 

115 

115 

115 

97 

128 

105 

102 

99 

79 

103 

115 

86 

100 

101 

109 

101 

109 

110 

103 


$312,620  00 

98,000  00 

378,000  00 

606  00 

9,500  00 

1,081,500  00 

1,794,000  00 

166,000  00 

9,700  00 

40,400  00 

22,880  00 

82310  00 

47,500  00 

3,760  00 

81,000  00 

200,880  00 

441,660  00 

164,710  00 

28,700  00 

1,545,000  00 

4,080  00 

2,060  00 

4,100  00 

4,200  00 

4,240  00 

4,280  00 

3,240  00 

25,250  00 

2,480  00 

12,500  00 

56,700  00 

50,500  00 

152,640  00 

178,200  00 

256,150  00 

51,000  00 

51,150  00 

54,000  00 

91,670  00 
314,580  00 
670,000  00 
144,400  00 

42,300  00 
1,249,370  00 

82,800  00 
960,000  00 
960,680  00 
501,400  00 
2,060  00 
545,300  00 

27,000  00 
4,750  00 

33,350  00 

181,700  00 

405,950  00 

1,006,860  00 

273,920  00 

36,750  00 

17,340  00 

39,600  00 
804,220  00 
103,000  00 
1,186300  00 
903,000  00 
122,000  00 
1,010,000  00 
165,680  00 
101,000  00 
176,580  00 

39,600  00 

61300  OO 
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Chicago,  Biilwaukee  &  St.  Paul  Term.  58,  1914, 
Chicago,  Rock  laland  &  Pacific  6b,  1917, 
Chicago,  Rock  Island  4;  Pacific  4s,  1988, 
Chicago,  Rock  Island  <&  Pacific  48,  1934, 
Chicago,  St.  Louis  A,  New  Orleans  Ss,  1951, 
Chicago,  St.  Louis  &  Pittsburg  58,  1932,.     , 
Chicago,  St.  Paul,  Minn.  A  Omaha  68,  1930 
Chicago,  Wisconsin  d;  Minnesota  68,  1916, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
C.  H.  A  D.  purcnaae  money  coll.  trust  notes  4s,  1913 
Cin.,  Ind.,  St.  Louis  &  Chicago  48,  1936> 
Cincinnati,  Sandusky  A  Cleveland  58,  1928, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,  . 
CL,  Cin.,  Ch.  6c  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleve.,  Col.,  Cin.  &  Indianapolis  78,  1914, 
Cleve.,  Col.,  Cin.  &  Indianapolis  68,  1934, 
Cleveland,  Lorain  &  Wheeling  58,  1933, 
Colorado  A  Southern  4s,  1929,   . 
Connecticut  Rv.  &  Lighting  Co.  4)8,  1951, 
Consolidated  Traction  Co./N.  J.,  58,  1933, 
Detroit,  Grand  Rapids  A  Western  48,  1946, 
Duluth  Short  Line  58,  1916, 
ESast  Jersey  Street  Ry.,  N.  J.,  5s,  1944, 
Bast  Tennessee,  Virgmia  &  Georgia  5s,  1956, 
East  Tennessee,  Virginia  &  Georgia  5s,  1930, 
Elizabeth  A  Rairitan  River  Street  56,  1954, 
Elizabeth,  Plainfield  A  Central  Jersey  Ss,  1950, 
Erie  A  Western  TransporUtion  48,  1925, 

Erie  78,  1920, 

Evansville  A  Terre  Haute  6s,  1921,     . 

Flint  A  Pdre  Marquette  56,  1939, 

Flint  A  Pftre  Marquette  68,  1920, 

Flint  A  Ptee  Marquette  48,  1920, 

Gal.,  Har.  A  San  Ant.  (M.  A  P.  Ex.)  56,  1931, 

Illinois  Central  refunding  mortgage  48,  1955, 

Indianapolis  A  St.  Louis  7s,  1919, 

Indianai^olis  Belt  R.R.  A  St.  Yd.  Co.  6s,  1911, 

International  A  Great  Northern  6s,  1919,    . 

Jersey  City,  Hoboken  A  Paterson  St.  4s,  1949, 

Kansas  City,  Fort  Scott  A  Memphis  4s,  1936, 

Kansas  City,  Memphis  A  Birmingham  48,  1934, 

Lake  Erie  A  Western  58,  1937,  . 

Lehigh  Valley  of  New  York  4^  1940, 

Lehigh  Valley  Terminal  56,  1941, 

Long  Island  City  A  Flushing  6s,  1911, 

Long  Island  Ss,  1931, 

Long  Island  4s,  1931, 

Long  Island  7s,  1918, 

L.  A  N.  (At.,  Knox.  A  Cin.  Div.)  48,  1955, 

Mason  City  A  Fort  Dodge  48,  1955,    . 

Minneapolis  A  St.  Louis  (Iowa  Ext.)  7s,  1909, 

Minneapolis  A  St.  Louis  (Pac.  Ext.)  6s,  1921, 

Minneapolis  A  St.  Louis  56,  1934, 

Minneapolis,  St.  P.  A  S.  Ste.  Marie  4s,  1938, 

Minneapolis  Union  6s,  1922, 

Minneapolis  Union  5s,  1922, 

Missouri  Pacific  6s.  1920,  . 

Missouri  Pacific  3a  mortgage  48,  1938, 

Mobile  A  Ohio  Ist  mortgage  68,  1927, 

Montana  Central  58,  1937, 

Montana  Central  68,  1937, 

Morgan's  Louisiana  A  Texas  7s,  1918, 

Mor^m's  Louisiana  A  Texas  6s,  1920, 

Morris  A  Essex  78,  1914,   . 

Morris  A  Essex  7s,  1915,    . 

Nashville,  Chattanooga  A  St.  Louis  5s,  1928, 

Nashville,  Chattanooga  A  St.  Louis  78,  1913, 

New  Orleans  A  Northeastern  68,  1915, 

New  York  A  Greenwood  Lake  5s,  1946, 

N.  Y.,  Brooklyn  A  Manhattan  Beach  5s,  1935, 

New  York,  Lackawanna  A  Western  5s,  1923, 

N.  Y.,  Lackawanna  A  Western  4s,  1923, 


75 
50 
50 
50 
00 
50 
76 


00 
00 
50 
00 
00 


76 
00 
50 
70 
50 
50 
00 
50 


Book  Vmlae. 
$46,452  50 

73,275  00 

724,268  75 

962,500  00 

1,260,873  25 

88,403 
268,022 

42,757 

98,887 
800.000 
658,762 

28,718 

1,290,097  50 

209,175  00 

41,644  95 
227,985  30 

56,375  00 
238,750 
468,000 

32,852 
138,865 

21,300 

30,380  00 
1,310,741  25 
530,686  25 
878,880  00 
568,968 
103,250 
743,227 
388,530 
223,707 
227,282 

52,275 

78,712 
256,750  00 
2,640  60 
264,437  50 
405,812  26 
426,425  00 
1,306,562  50 
314,710  00 

79,587 
620,517 

15,405 

49,875 
256,557 
175,500 

65,701 

517,950 

235,940 

2,500 

106,755 

52,000 
994,905  00 

81,796  20 

33,525 

1,360,427 

490,132 

249,210 

45,700 

67,000 
648,600  00 
162,850  00 

16,185  00 

66,285 
762,655 
486,119 
184,342 

68,695 
132,007 
191,097 
594,145 


50 
50 
00 
00 
50 
00 
25 
00 
00 
00 
00 
00 


00 
55 
66 
10 
00 
00 


00 
00 
62 
50 
00 
50 
75 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Rate.  lUrkflt  Ymlna. 

104  $45,760  00 

113  73,450  00 

100  710,000  00 

91  910,000  00 
117  1,205,100 
115  87,400 

129  261,870 
104  39,520 

94  81,780 

92  920.000 
99  650,430 

108  27,000 

98  1,264,200 

96  198,720 
112  38,080 
126  215,000 

110  55,000 

97  242,500 
100  500,000 
104  31,200 

90  134,100 

100  20,000  00 

92  28,620  00 

112  1,240,960  00 

108  497,880  00 
90  828,000  00 

89  640,230  00 
100  100,000 
124  696,880 

111  362,980 

106  221,540 

113  207,920 

97  49,470 

112  78,400 
100  269,000 
124  2,480 

103  231,760 
111  372,960 

72  406,360 

84  1,302,000 

90  294,300 

113  81,360 

107  612,040 

117  16,210 

104  47,840 

110  244,200 

98  163,660 

118  61,360 

95  522,600 
83  221,610 

100  2,000 

109  99,190 

108  64,000 

99  990,000 

110  72,600 
100  30,000 

114  1,301,880 
90  460,000 

121  243,210 

114  44,460 

130  66,000 
120  602,400  00 

111  152,070  00 
114  16,960 
118  66,080 

111  748,140 

112  468,080 
107  176,480 
102  69,160 
104  120,640 
112  189,280 
100  672,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
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N.  Y.,  Lake  Erie  &  Western  7s,  1920,  . 

New  York,  Ontario  <fe  Western  4s,  1992,      . 

New  York,  Susquehanna  &  Western  5s,  1937,. 

Norfolk  <&  Western  6s,  1934,  ... 

Norfolk  &  Western  6s,  1931,  .  . 

North  Jersey  Street,  N.  J.,  4s,  1948,   . 

Orange  &  Passaic  Valley  5s,  1938,  >     . 

Oregon  &  Navigation  4s,  1946,  . 

Oregon  Short  Line  6s,  1922,  .  . 

Oswego  &  Rome  Ss,  1915, 

Pacific  of  Missouri  4s,  1938, 

Pacific  of  Missouri  5s,  1938,  .    •      . 

Peoria  &  Eastern  4s,  1940, 

Pdre  Marquette  48,  1951,  .... 

P^e  Marquette  equipment  6s,  1909,   . 

Pdre  Marquette  equipment  6s,  1910^11,       .    - 

Pdre  Marquette  equipment  68,  1912,   . 

Pitts.,  Gin.,  Chicago  &  St.  Louis  4|s,  1940, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4^  l^^i 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953,    . 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1957,    . 

Pittsburg,  Cleveland  <&  Toledo  6s,  1922, 

Plainfield,  N.  J.,  Street  5e,  1922, 

Public  Service  Corp  of  N.  J.  58,  1958, 

Read.  Co.  &  Phlla.  AR.C.&  I.  Co.  4s,  1997, 

Richmond  &  Danville  6s,  1915, 

Rio  Grande  Western  4s,  1939,    . 

San  Francisco  &  San  Joaquin  Val.  5s,  1940, 

Savannah,  Florida  &  Western  5s,  1934, 

Savannah,  Florida  <fe  Western  6s,  1934, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  5s,  1919,     . 

Southern  58,  1994,    ..... 

Southern  Pacific  of  California  56,  1937, 

Southern  Pacific  4s,  1955. 

So.  Jerse^^  Gas,  Elec.  &  Trac.  Co.,  N.  J.,  58,  1953 

Steubenville  &,  Indiana  5s,  1914, 

St.  Louis  &  San  Francisco  6s,  1931, 

St.  Louis  &  San  Francisco  56,  1931,    . 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis,  Iron  Mt.  &  Southern  58,  1931, 

St.  L.,  Iron  Mt.  A  So.  (R.  <fe  G.  Div.)  48,  1933, 

St.  Paul  &  Duluth  1st  mortgage  5s,  1931,    . 

St.  Paul  &  Duluth  2d  mortgage  58,  1917,     . 

St.  Paul,  Minn.  &  Manitoba  6s,  1933, 

St.  Paul,  Minn.  <&  Manitoba  4j8,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  Paul  <fe  Sioux  City  68,  1919, 

Terminal  Association  of  St.  Louis  4^,  1939, 

Terre  Haute  &  Indianapolis  58,  1925, 

Texas  &  Pacific  1st  mortgage  58,  2000, 

Toledo  <&  Ohio  Cent.  1st  mortgage  5s,  1935, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Toledo,  Walhonding  Val.  &  Ohio  4^8,  1931, 

Toledo,  Walhonding  Val.  A  Ohio  4|8,  1933, 

Toledo,  Walhonding  Val.  A  Ohio  48,  1942,  . 

Trenton,  Hamilton  &  Ewing  Trac.  Co.  5s,  1955, 

Trenton,  N.  J.,  Street  5s,  1938, 

Union  Pacific  4s,  1947,       .  .  . 

Utah  &  Northern  1st  mort.  extended  4s,  1933, 

Vandalia  48,  1955,     . 

Vandalia  48,  1957,     ..... 

Virginia  Midland  6s,  1911, 

Virginia  Midland  6s,  1916, 

Wabash  1st  mortgage  5s,  1939, 

Washington  Terminal  3^8,  1945, 

Western  New  York  &  Pennsylvania  58,  1937, 

West  Shore  4s,  2361,  .... 

West  Virginia  Central  &  Pittsburg  6s,  1911, 


BookYslne. 

Bate. 

Mnfeat  Tshu. 

990,203  75 

124 

$84,320  00 

804,153  75 

99 

780,120  00 

228,692  50 

102 

»)4,000  00 

1,177,792  50 

127 

1,143,000  00 

582,087  50 

127 

668,960  UO 

1.287,006  25 

74 

1,207,680  00 

92,750  00 

90 

87,300  00 

209,492  50 

99 

212,850  00 

377,198  75 

119 

374,850  00 

109,730  00 

102 

102,000  GO 

117,166  25 

98 

106,820  00 

476,472  60 

110 

461,000  00 

116,596  25 

92 

117,760  00 

2,598,750  00 

83 

2,282,500  00 

125,000  00 

100 

125^000  00 

249,062  50 

101 

252,500  00 

124,062  50 

102 

127,600  00 

692,720  50 

109 

671,440  00 

367,920  25 

109 

356,430  00 

24,375  00 

100 

25,000  00 

694,677  50 

100 

672,000  00 

879,500  00 

100 

900,000  00 

12,500  00 

108 

10,800  00 

7,200  00 

95 

7,600  00 

2,980,250  00 

91 

2,980,250  00 

1,010,530  00 

101 

1,014,040  00 

330,949  65 

108 

319,680  00 

632,586  25 

95 

631,750  00 

145,326  25 

114 

151,620  00 

72,763  75 

109 

68,670  00 

208,148  13 

125 

197,500  00 

.  161,036  25 

110 

156,200  00 

159,650  00 

102 

163,000  00 

1,289,435  00 

107 

1,159,880  00 

8,780  00 

110 

8,800  00 

771,300  00 

95 

774,250  00 

4,568,900  00 

97 

4,497,890  00 

81,215  00 

102 

78,540  00 

282,995  00 

120 

267,600  00 

95,993  75 

109 

91,560  00 

889,250  00 

86 

860,000  00 

1,368,318  00 

112 

1,342,880  00 

140,681  25 

89 

137,950  00 

7,934  50 

109 

7,630  00 

658,373  75 

104 

523,120  00 

299,805  00 

132 

297,000  00 

621,475  00 

110 

515,900  00 

10,375  00 

101 

10,100  00 

1,080,602  00 

121 

1,043,020  00 

159,448  40 

117 

154,440  00 

272,500  00 

107 

267,500  00 

33,467  60 

104 

31,200  00 

1,074,982  39 

117 

1,051,830  00 

100,944  40 

110 

99,000  00 

362,041  45 

91 

369.460  00 

128,704  75 

102 

120,360  00 

12,893  75 

102 

12,240  00 

276,233  76 

95 

262,200  00 

175,500  00 

100 

180,000  00 

118,500  00 

98 

115,640  00 

383,936  26 

103 

391,400  00 

449,782  50 

100 

458,000  00 

769,687  50 

99 

742,500  00 

192,318  76 

99 

193,050  00 

44,660  00 

102 

40,800  00 

296,250  00 

106 

265,000  00 

12,645  00 

113 

13,560  00 

536,458  75 

93 

544,980  00 

1,032,940  00 

113 

994,400  00 

63,000  00 

103 

61,800  00 

20,840  00 

100 

20,000  00 
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MisceUaneoua  Bonds. 
Buffalo  aty  (N.  YA  Gas  Co.  Se,  1947, 
Columbus,  O.,  Gas  do.  5s,  1932, 
Des  Moines  Gas  Go.  1st  mortgage  5b,  1926, 
Dover,  N.  J.,  Electric  Lisht  Go.  4s,  1921,  . 
Equitable  Gaslight  Go.  of  New  York  5b,  1932, 
Oas  &  Electric  Go.  of  Bergen  Co.,  N.  J.,  5s,  1949, 
Gas  &  Electric  Go.  of  Bergen  Co.,  N.  J.,  56,  1954, 
Hackensack  Water  Co.  48,  1952, 
Hudson  County  (N.  J.)  Gas  Go.  58,  1949,  . 
Liackawanna  Iron  A  Steel  Go,  5b,  1926, 
Milwaukee  Gaslight  Co.  4s,  1927, 
•New  Amsterdam  Gas  Co.,  N.  Y.,  56,  1948,  . 
Newark  Consolidated  Gas  Co.  5s,  1948, 
Newark  Gas  Co.,  6s,  1944, 
New  Bruns.  (N.  J^  Lt.,  Ht.  A  P.  Co.  4s,  1939, 
New  Jersey  Zinc  Co,  4b,  1926,  . 
New  York  &  Westchester  Light.  Co.  56,  1954, 
Passaic  (N.  J.)  Water  Co.  5s,  1937,  . 
Plainfield  (N.  J.)  Gas  6c  El.  Lt.  Co.  56,  1940, 
Somerset,  Union  &  Middlesex  Lt.  Co.  48,  1943, 
Trenton  Gas  &  Electric  Co.  5e,  1949, 
United  Elec.  Go.  of  New  Jersey  4s,  1949, 
United  Water  Supply  Co.,  N.  J.,  5e,  1922, 
Westcheeter  Lightmg  Co.,  56,  1950,  . 
Western  Union  Telegraph  Co.  4^6,  1950, 


BookVahM. 

$191,000  00 

200,812  50 

384,000  00 

38,000  00 
147,000 
347,000 
807,240 
292,500 

28,080 
349,175 
234,250 
532,950 
477,625 
5,535 

19,000 

750,000 

1,636,250 

100,000 

54,320 
601,600  00 
355,000  00 
1,126,670 

51,600 
882,830 
107,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


$97,337,107  76 


Bate.  Market  Yaliie. 

63  $126,000  00 

92  184,000  00 

104  416,000  00 

100  38,000  00 

101  126,250  00 
100  343,000  00 

88  751,520  00 

86  258,000  00 

102  27,540  00 
96  321,600  00 
92  230,000  00 

103  515,000  00 

105  488,250  00 
130  5,850  00 

75  18,750  00 

94  705,000  00 

100  1,750,000  00 

102  102,000  00 

99  55,440  00 

70  554,400  00 

104  364,000  00 
72  1,139,040  00 

100  51,600  00 

106  894,640  00 
96  96,000  00 

$97,311,841  00 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 

STOCK  COMPANY,  BERLIN,  GERMANY. 

DxFOBiT  Capttal,  $200,000. 

Wm.  C.  Scheidb,  U.  S.  Manager. 
Office,  84  WiUiam  Street,  New  York,  N.  Y. 

Income. 

First  year's  premiums,  less  $968.67  for  reinsurance,  . 
Renewal  premiums,  less  $309.30  for  reinsurance, 


Total  premium  income,    . 
Loading^  on  premiums,   .... 
Interest  on  bonds,  .... 

Interest  on  bank  deposits, 

Received  from  home  office, 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1907,  . 

1  o lai,    ...... 

Disbursements. 
Death  claims  and  additions,    . 
Investigation  and  settlement  of  policy  claims, 
Salaries  of  officers  and  home  office  employees, 
Rent,  advertising,  printing,  postage,  etc., 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees,   . 
Remitted  to  home  office. 

Total  disbursements, 

Balance,    ..... 


$10,091  78 
1,720  62 


$36,179  37 
47,527  00 

$83,706  37 
10,390  16 

11,812  40 

11,417  47 

$117,326  39 
352,232  75 

$469,559  14 

$11,765  60 

250  00 

10,221  31 

5,501  48 

62  69 

293  15 

55,444  69 

$83,538  92 

$386,020  22 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Due  from  other  companies, 


Total  ledger  assets, 
Interest  accrued  on  bonds, 


Non-Ledgeb  Assets. 


$341,292  71 

647  90 

33,305  13 

10,774  48 

$386,020  22 
2,106  33 


Gross  assets, 1388,128  55 


Assets  not  adiotted. 


Cash  not  in  control  of  trustees. 

Book  value  of  bonds  over  market  value. 


$33,953  03 
26,692  71 


60,645  74 


Admitted  assets, $327,482  81 

LiABiLrriES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3}  per  cent.,        ...... 

Deduct  net  value  of  risks  reinsured, 


$44,680  00 
434  00 


Net  reserve, $44,246  00 

Death  losses  in  process  of  adjustment,  $14,343  40 

Death  losses  reported, 491  00         14^34  40 

Deposit  capital,     .........       200,000  00 

Unassignea  funds  (surplus), 68,402  41 

Total  liabilities, $327,482  81 

ExHiBrr  OF  Policies. 
In  Farce  Dec.  31, 1907. 

Issued  during  the  Year, 


Total  No.         TMal  AnooBt. 

1,047      $6,068,192  00 


Term,  . 


1,012        4,541,893  00 


Total,    . 


2,059    $10,610,085  00 


Term,  . 


Terminated  during  the  Year, 

Number.  Amount. 

499      $2,402,367  00 
Haw  terminated. 


By  death,     . 

6 

$16,600  00 

expiry,    . 

103 

373,551  00 

lapse, 

149 

648,772  00 

decrease. 

60 

306,705  00 

Not  taken,    . 

181 

1,056.739  00 

499 

2.402,367  00 

Term,  . 


In  Farce  Dec.  31,  1908. 


1,560      $8,207,718  00 
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Schedule  A.  Bonds  owned  by  the  Company. 


Munieiptd  Bonds, 
Boston,  Mass.,  4b,  1923,    .... 
New  York,  N.  Y.,  Rapid  Transit  3H  1951, 
New  York,  N.  Y.,  3^  19«,      . 


Book  Yftlae. 
$30,675  00 
258,878  47 

51,739  24 

$341^292  71 


Rate. 

102 
92 
90 


Harkot  Yaluo. 

$30,600  00 

230,000  00 

54,000  00 

$314^600  00 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

BINGHAMTON,  N.  Y. 

Inoorporated  Nov.  6. 1886.    Oommeneed  business  Jan.  8.  1887. 

Fredric  W.  Jenkins,  President.  Charles  A.  La  Due,  Secretary, 

[See  Index.] 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17»  1863.    Oommenoed  businees  Jaly  1, 1866. 

Paxd-up  Capital,  $2,000,000. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Income. 

Life  Department. 
First  year's  premiums,  less  $12,427.51  for  reinsurance,  $784,231  32 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,       ....         $834,234  91 
Renewal  premiums,  less  $137,643.76  for  reinsurance. 
Dividends  applied  to  pav  renewal  premiums,    .... 
Surrender  values  appbed  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities,         .... 

Total  renewal  premiums,  .  $5,436,326  75 


135  14 


$784,366  46 
19,931  00 
29,937  45 

5,397,638  92 

35,050  42 

3,145  83 

491  58 


Total  premium  income, $6,270,561  66 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, .       738,023  92 


Total,    . 

Net  cash  premiums:  — 
Accident,  . 
Health, 
Liability,  . 

Workmen's  collective. 
Total,    . 


Interest  on  mortgages,   . 

on  collateral  loans. 


.  $7,008,585  58 


Accident  Department. 


Both  Departments. 


$3,135,324  60 

364,551  58 

4,763,468  13 

11,288  09 


$758,745  93 
64,135  14 


$8,274,632  40 
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Interest  on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts, 

Discount  on  claims  paid  in  advance, 

Rent,  including  $78,957.11  for  occupancy  of 

own  buildings,   ...... 


Sl,493,534  72 

294,904  10 

42,641  67 

1,455  47 

3,704  38 

130,375  68  $2,789,497  09 


Agents'  balances  previously  charged  off,  ..... 

Profit  on  sale  or  maturity  of  real  estate,  $48,850.50;   bonds, 

$6,244.70;  stocks,  $55,250, 


325  S4 
110,345  20 


Total, 


.  $2,900,168  13 


Total  income, $18,183,386  11 

Ledger  assets,  Dec.  31, 1907,  plus  $1,000,000  increase  in  capital,    58,154,350  27 


Total, 


$76,337,736  3S 


Death  claims  and  additions, 
Matured  endowments,    . 


Disbursements. 
Life  Department. 


$2,289,123  57 

762,013  92  $3,051,137  49 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 

Dividends  applied  to  pay  renewal  premiums,    . 

Dividends  applied  to  purchase  paia-up  additions. 


Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  to  stockholders,      ..... 
Commissions  to  agents:    new  policies,  $290,650.42;    renewab, 

$235,031.23;  annuities,  $824.99,  .... 

Conunuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies,        .... 
Agency  supervision,  traveling  and  other  agency  expenses, . 
Medical  examiners'  fees,  $43,875 .  72 ;  and  inspections,  $1 1 ,579 .  99 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $23,687.06  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,     .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off, . 
AU  other  disbursements, 

Total,    ..... 


28,600  SO 

522,268  42 

135  U 

3,145  So 

35,050  42 

19,931  U) 


$3,660,269  IC 

2.357  i: 

327,944  27 

50,000  OU 

526.506  eu 

23,784  21 

155,164  tC 

49,744  32 

55,455  71 

158.295  3S 

71,512  r 

83J13  ^^ 

3,693  l'^ 

19,602  N.- 

80J44  U.- 

28,818  H3 

87.679  3v 

6.07S  W 

15,396  14 

521  :>.* 

16,502  3.' 

.  $5,423,783  S:^ 


THE  TBAVELEBS  IN8UBAN0E  GO. 


221 


Accident  Department, 

Losses:  accident,  $1,225,898.90;  health,  $156,631.51;  liability, 
$1,783,791 .  79;  workmen's  collective,  $4,175 .  94,    . 

Investigation  and  adjustment  of  claims:  accident,  $41,803.80 
health,  $4,321 .  81 ;  liabihty,  $923,589 .  52,      . 

Conmiissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $935,986.90 ;  health,  $92,023.66 ;  hability,  $1,082,096.95 
workmen's  collective,  $2,381.13,  ..... 

Dividends  to  stockholders,      ...... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries,        .... 

Inspections,  ......... 

Rents,  including  $55,270.05  for  occupancy  of  own  building. 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

All  other  taxes,  licenses  and  fees,     ..... 

Liegal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  ....... 

Agents'  balances  charged  off, 

Interest  on  advance  payments  for  subscriptions  to  capital  stock. 

All  other  disbursements, 

X  o  uai,    ......... 

Both  Departments. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 


$3,170,498  14 
969,715  13 


2,112,488  64 

250,000  00 

365,745  41 

427,470  50 

29,394  62 

133,089  85 

114,000  38 

130,685  48 

13,326  60 

70,078  65 

2,742  74 

39,112  52 

60,197  99 

61,368  55 

35,515  64 

3,045  74 

37,812  27 

36,680  89 


$8,062,969  74 

$8,515  51 
302,775  00 


Total, $311,290  51 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  offices,       ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  anc^  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 


$13,798,044  10 
$62,539,692  28 

$1,366,632  00 

15,676,676  03 

969,416  53 

6,057,390  70 

4,173  13 

36,847,436  07 

52,170  16 

198,598  33 

1,321,302  24 

38,084  36 

7,812  73 


Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  mortgages,  $236,360.40;  bonds, 
$472,393.27;  collateral  loans,  $15,079.98,     .         .         .         . 


$62,539,692  28 


723,833  65 
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KewBoflliMM. 

Uncollected  premiums,  .  $82,721  95  $358,797  88 

Deferred  premiums,  80,514  35  501,709  90 

Total,    ....  $163,236  30  $860,507  78 

Deduct  loading,     .  26,933  99  94,655  86 

Net  uncollected  and  deferred 

premiums,  $136,302  31  $765,851  92     $902,154  23 


Gross  assets, $64,165,680  16 

Assets  not  admitted. 

Agents'  debit  balances, $38,084  36 

Bills  receivable, 7,812  73 

Book  value  of  stocks  and  bonds  over  market,  .  68,335  44       114,232  53 

Special    deposits,   $2,481,732.40;  liabilities  in 
ofifset,  $2,481,732.40. 


Admitted  assets, $64,051,447  63 

Liabilitibs. 

Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent., $42,678,350  00 

Deduct  net  value  of  risks  reinsured,  .....       913,987  00 

Net  reserve, $41,764,363  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,         14,000  00 
Present  value  of  supplementary  contracts  not  involvmg  life 

contingencies, 3,042,582  00 

Surrender  values  claimable  on  terminated  policies,     .  20,000  00 

Death  losses  in  process  of  adjustment,      .  $15,172  74 

Death  losses  reported, 76,121  74 

Matured  endowments  due  and  unpaid,  .  779  00 

Death  losses  and  other  policy  cltdms  resisted,    .  27,500  00       119,573  4S 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        ........ 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance,     . 

Miscellaneous  accounts  due  or  accrued,    .... 

Medical  examiners'  and  legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1909, 

Dividends  apportioned,  payable  to  policy  holders  after  1909, 


1,333  34 

69,350  52 

147,452  05 

18,272  87 

4,621  31 
88,925  00 

4,282  65 

3,529  52 
65,725  00 


Total, $45,354,010  74 

Accident  Departmeni. 
Losses  and  claims:  — 
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▲djufted,  Reported 
and  Unadjuttod.  BMlstod. 

Accident,      ....         $140,892  06  $92,100  00 

Health,         ....  21,886  64 

Workmen's  collective,    .         .  1,282  50 

Totals,  ....         $164,061  20          $92,100  00     $256,161  20 
Losses  and  claims  on  liability  contracts, 4,090,529  55 

Unpaid  clsdms  and  expenses  of  settlement,        ....  $4,346,690  75 
Unearned  premiums:  accident,  $1,760,487.71 ;  health,  $179,157.63; 

liability,  $1,763,155.12;  workmen's  collective,  $5,299.65,        .  3,708,100  11 

Unearned  premiimis  on  reiiisurance  disallowed,  1,534  64 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  .  59,635  00 

State,  county  and  mimicipal  taxes  due  or  accrued,    .                  .  157,104  00 

Special  reserves  carried  by  the  company,          ....  269,761  21 

Total, $8,542,825  71 

Both  Departments. 
Paid-up  capital,     .........  $2,000,000  00 

Unassignea  funds  (surplus), 8,154,611  18 

Total  liabiUties, $64,051,447  63 

Premtom  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907, $7,019  72 

Used  in  purchase  of  surrendered  policies, .  $15  78 

Redeemed  by  maker  in  cash,  .         .         .  2,830  81  2,846  59 

Premium  notes  on  hand  Dec.  31, 1908,       ....         $4,173  13 

Exhibit  of  Policies. 

LIFE. 

In  Farce  Dec.  Sly  1907. 

Number.  Amoont.  TotidNo.         Total  Amoont. 

Whole  Ufe,    .  46,489  $119,619,125  00 

Endowment,  20,799      44,127,018  00 

All  other,      .  8,072      19,752,169  00 

Reversionary  additions,  -  77,303  00     75,360  $183,575,615  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

•  9 

•  ■ 

■  a 

additions, 

•  • 

a                               ■ 
a                               a 

additions, 

•  a 

■  a 
a                               a 

Issued  during  the  Year. 

6,927    $19,302,999  00 

1,786        3,180,873  00 

3,235        8,756,226  00 

36,233  00 

11,948 
296 

31,276,331  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  revived. 

189         $476,292  00 

79           141,811  00 

28             69,585  00 

181  00 

687,869  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  increased. 

$12,148  00 
1,000  00 
58,139  00 . 

71,287  00 

224 


THE  TRAVELEBS  IN8UBANGE  GO. 


Whole  life,  . 
Endowment, 
All  other. 


Transfen,  Deductions. 

NunlMr.  Amoiuit* 

408         $861,525  00 
167  275,038  00 

201  545,492  00 


Whole  life,  . 
Endowment, 
All  other. 


776      $1,682,055  00 

Transfers,  AddiHcns» 

176        $495,943  00 

54  91,423  00 

546        1,094,689  00 


776      $1,682,055  00 


Total, 


Terminated  during  the  Year. 

Whole  life,    .  3,934  $11,187,531  00 

Endowment,  1,780  3,675,733  00 

All  other,      .  1,321  3,755,474  00 

Reversionary  additions,                 -  5,934  00 


7,035 

$18,624,672  00 

How  terminated. 

By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

775 

301 

223 

1,438 

2,376 

1,922 

$2,162,608  00 

761,138  00 

560,808  00 

3,568,204  00 

5,494,532  00 

199,907  00 

5,877,475  00 

In  Force  Dec.  31,  1908. 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 

49,439  $127,857,451  00 

20,771      43,591,354  00 

10,359      25,429,842  00 

107,783  00 

TotelHo. 


Total 


87,604  $215,611,102  00 


7,035  18,624,672  00 


80,569  $196,986,430  00 


EXHIBIT  OF  PREMIUMS  —  ACCIDENT  DEPASTMENT. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  canceled,    . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


▲ocidmt. 

♦$2,456,119  01 
3,812,627  59 

$6,268,746  60 
3,526,852  35 

$2,741,894  25 
22,553  86 


HMlth. 

$286,519  84  $3,224,724  29 
462,216  96    5,720,409  44 


$748,736  80  $8,945,133  73 
387,378  09    5,437,723  74 


$361,358  71  $3,507,409  99 
3,043  45 


Net  premiums  in  force,    .      $2,719,340  39         $358,315  26  $3,507,409  99 


*  Includes  Workmen's  CoUeetiTe. 
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Written  during  the  year, 
Expired  and  canceled,    . 

In  force  Dec.  31,  1908,   . 


WorkBMn*8 
CoUeotiTS. 

$17,381  70 
6,782  40 

$10,599  30 


Accident, 

Health, 

Liability, 

Totals, 


B}i8ine88  in  MassachusetU  during  the  Year, 

ACCIDENT. 

$215,058  44 

33,312  40 


paid. 

$98,894  01 

13,235  08 

237,436  89 


$737,199  19     $349,565  98 


4  aharee  Eagle  Lock  Co.,  Tenyville,  Conn., 


6 
20 
36 
72 
19 


tt 


Southern  New  England  Telephone  Co., 
Hartford  Trust  Co., 

Phoenix  Insurance  Co.,  Hartford,  Conn., 
Southern  New  England  Telephone  Co., 
New  York,  New  Haven  A  Hartford  R.R. 
Mortm^es  on  real  estate,  assigned, 

25  shares  City  National  Bank,  Anniston,  Ala., 


tt 
tt 
tt 


30 
50 
125 
10 
3 
65 
25 
10 


It 


tt 
tt 
tt 
tt 
tt 
tt 
tt 


I 


it 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


5 
50 
01 
40 
23 
9 
3 


it 

tt 


it 
tt 


it 
It 


li 


Schedule  A.    Securities  held  as  Collateral. 

CompMiy's 
Market  Value. 

$292  00  \ 
708  -^-^  ^ 
3,800 
7,704 
8,496 
Co.,  .        3,059 
.    136,042 
3,500 
3,760 
12,500 
25,000 
1,810 
483 
5,200 
4,875 
2,500 
4,200 
4,887 
3,143 
800 
5,500 
3,520 
48,400 
35,100  00  \ 
100,000  00  / 
17,000  00 
19,000 
4,224 
2,000 
13,440 
5,700 
8,200  00 
4,675  00 
21,086 
12,000 
18,300 
7,112 
15,000  00 
163,350  00  1 
57,000  00  V 
25,250  00  J 

9,000  00 

80,000  00 

66,000  00 

610  00 

7,125  00 

27,300  00 

8,560  00 

6,325  00 

4,500  00 

1,320  00 


_      Loan  Co.,  Ala., 
National  Fire  Insurance  Co.,  Hart.,  Conn. 
Hartford  Electric  Light  Co., 
Adams  Express  Co., 

New  York,  New  Haven  A  Hartford  R.R.  Co., 
Guarantee  Title  &  Trust  Co.,  Cleveland,  O., 
National  Bank  of  Commerce,  N.  Y., 
Hartford  Steam  Boiler  Inspec.  &  Insurance  Co. 
Southern  Ry.  Co.  4s,  1938, 
Aurora,  Elgin  &  Chicago  Ry.  Co.  5s,  1941, 

25  shares  N.  Y.  Central  &  Hudson  River  R.R.  Co., 

6 

50 

20 

110 

260 

1,000 

50 

100 

24 

10 

168 

60 

82 

61 


Citizens'  Central  National  Bank,  N.  Y., 
Cleveland  Savings  &  Loan  Co., 
Union  National  Bank,  Cleveland,  O., 
^tna  Life  Insurance  Co., 
Union  Trust  Co.,  Providence,  R.  I., 
Starkweather  &  Shepley  Co.,  Inc.,  Prov. 
Com  Exchange  Bank,  N.  Y., 
Lowry  National  Bank,  Atlanta,  Ga., 
Union  National  Bank,  Cleveland,  O., 
First  National  Bank,  Cleveland.  O., 
Guarantee  Title  &  Trust  Co.,  Cleve.,  O., 
Union  Building  &  Loan  Co.,  Cleveland,  O., 
Cuyahoga  Lumber  Co.,  Cleveland,  O., 
Cleveland  Rv.  Co.,  O.,  . 

Life  Policies  of  Travelers  Insurance  Co.,  assigned, 
100  shares  Southern  Pacific  Co.,  common, 
100      "      Union  Pacific  R.R.  Co.,  common,    . 
60      "      Northern  Pacific  R.R.  Co.,      . 

Mortgage  on  real  estate,  Brainerd,  Minn.,  assigned, 

Hartford  City  Gas  Light  Co.  4s,  1935, 

150  shares  Merchants'  Loan  &  Trust  Co.,  Chicago, 

Gulf  &  Ship  IsUnd  R.R.  Co.  fis,  1910, 

X>akota  Central  Telephone  Co.  5e,  1915, 
2,500  shares  Phoenix  National  Bank,  N.  Y., 
150  shares  ^tna  Life  Insurance  Co., 

Phoenix  National  Bank,  Hartford,  Conn., 
Hartford  National  Bank,  Conn., 
iEtna  Insurance  Co.,  Hartford,  Conn., 
Phoenix  Insurance  Co.,  Hartford,  Conn., 
Conn.  Fire  Insurance  Co.,  Hartford, 
Hartford  Fire  Insurance  Co.,  Conn., 
iEtna  Life  Insurance  Co.,  Hartford,  Conn., 


R.  L 


00 

00 

00 

00 

00 

28 

00  \ 

00/ 

00 

00 

00  \ 

00/ 

00 

00  \ 

00/ 

00 

50 

75 

00 

00 

00 

00 


00 
00 
00 
00 
00 


55 
00 
00 
50 


Loaned 
Thereon. 

$450  00 


15,000  00 

60,000  00 

4,000  00 

10,000  00 
20,000  00 

1,500  00 

4,313  40 

3,600  00 

8,853  13 

5,000  00 

33,000  00 

69,740  00 

10,000  00 
15,000  00 


34,410  00 


20,000  00 

10,000  00 

200,000  00 

7,500  00 
50,000  00 
50,000  00 

50,000  00 
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Iowa  Central  R.R.  Co.  4sy  1951, 

St.  Paul,  Minn.,  Ga«  Light  Co.  fis,  1944, 

South  St.  Paul  Stock  l^rd  56,  1916, 

10,000      "      P.  A  F.  Corbin,  New  Britain,  Conn 

Chesapeake  &  Ohio  Ry.  Co.  45,  1989, 

90  shares  Chelsea  Exchange  Buik,  N.  Y., 

37      "      JEtn&  Life  Insurance  Co., 
Dayton,  O.,  Lighting  Co.  5s,  1937, 

40  shares  Home  Insurance  Co.,  N.  Y.,  . 

30      "      Hartford  Fire  Insurance  Co., 

11      "      JEtDA  Insurance  Co., 

40      "      JEtDA  Life  Insurance  Co., 
4      "      ^tna  Insurance  Co., 
1      "      Phoenix  Insurance  Co., 
Bait.  A  O.  ILR.  Co.  (Pitts.,  L.  Erie  ife  W.  Va.)  4s,  1941, 
N.  Y.,  N.  H.  &  H.  R.R.  Co.  convertible  3is,  1956, 
Adams  Express  Co.  4s,  1947,      .... 


CompauT's 
Market  T  Jna. 

$2,430  00  ) 
2,880  00  \ 
9,000  00  J 
1,500,000  00 
1,000  00 

18,000  00 

16,280  00 
4,500  00 

17,800  00 

15,000  00 
3,300  00 

17,600  00 
1,200  00  \ 
214  00/ 

11,520  00  ^ 
9,000  00 
1,820  00 


S10,000  00 

200,000  00 

750  00 

13,000  00 

4,400  00 

2,500  00 

10,000  00 

10,000  <» 

2,300  00 

14,000  00 

1,100  00 
19,000  00 


$2,660,792  58   $909,416  53 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


112 
300 

1,800 

1,414 

1,029 
707 

2,215 
200 

2,500 
300 
500 
150 
600 
56 

1,150 
400 
552 

3,390 

1,855 

400 

11,109 

1,000 
600 
500 
425 

1,339 
100 
300 

200 
700 
348 
250 
501 
350 
368 
250 
200 
300 
1,200 
500 
266 
240 
330 
125 
580 
140 
817 


shares 

t€ 
U 
€t 
€t 
it 
it 
U 
it 

it 
it 
u 
tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
it 
It 
it 
tt 
tt 
tt 
tt 

shares 
It 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

tt 

It 

tt 

tt 

tt 

tt 


Railroad  Stocks. 
Baltimore  &  Ohio,  preferred, 
Central  of  New  Jersey,  . 
Chic,  Mil.  &  St.  Paul,  preferred, 
Chic,  Mil.  ife  St.  P.,  prrf.  (85%  pd.) 
Chic,  Mil.  &  St.  Paul,  common. 
Chic,  Mil.  A  St.  P.,  com.  (85%  pd.) 
Chicago  &  Northwestern,  com., 
Chicago  &  Northwestern,  pref., 
Chicago,  Great  Western,  deb., 
Delaware  &  Hudson, 
Delaware,  Lackawanna  &  Western, 
Exeter  (N.  H.^  Ry.  &  Light.,  pref., 
Exeter  (N.  H.)  Ry.  &  Light.,  com., 
Geor^a  R.R.  &  Banking, 
Illinois  Central,     . 
Illinois  Central  leased  line, 
Manhattan  Elevated,     . 
N.  Y.  Central  &  Hudson  River, 
New  York,  New  Haven  &  Hartford 
Oswego  &  Syracuse, 
Pennsylvania, 

Pitts.,  Ft.  Wayne  &  Chicago, 
Rensselaer  &  Saratoga, 
St.  Jo.,  So.  Bend  &  bouth.,  com.. 
Southern  preferred. 
Southwestern  R.R.  Co.  of  Georgia, 
Southern  Pacific,  preferred,    . 
Union  Pacific,  preferred. 

Bank  Stocks. 
Am.  Ex.  Nat.,  New  York,  N.  Y., 
American  Nat.,  Hartford,  Conn., 
^tna  National^  Hartford,  Conn., 
Charter  Oak  Nat.,  Hart.,  Conn., 
City,  Hartford,  CJonn.,  . 
Conn.  Tr.  &  S.  D.  Co.,  Hart.,  Conn., 
Far.  &  Mech.  Nat.,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
First  National,  Middletown,  Conn., 
First  National,  Wallingford,  C)onn., 
Hartford  Nat.,  Wallingford,  Conn., 
Hartford  Trust  CJo.,  Walling.,  Conn., 
Home  National,  Meriden,  Conn.,     . 
Mer.  Ex.  National,  N.  Y., 
Metropolitan,  N.  Y., 
Nat.  Bk.  of  Com.,  New  York,  N.  Y., 
National  Exchange,  Hart.,  (Jonn.,  . 
New  Britain  Nat.,  New  Britain,  Conn., 
Phoenix  Nat.,  Hartford,  Conn., 


Book  Value.  Bate. 

$7,383  25  93 

31,375  00  228 

230,768  75  164 

120,190  00  160 

99,217  50  150 

60,095  00  146 

232,025  00  184 

23,268  75  225 

228,375  00  59 

34,806  25  180 

33,656  25  555 

15,000  00  100 

47,000  00  50 

11,993  12  248 

121,739  52  149 

39,394  00  99 

55,400  00  153 

337,514  85  125 

375,388  48  161 

40,600  00  225 

663,655  92  132 

173,250  00  175 

106,800  00  199 

20,000  00  40 

14,237  50  62 

137,568  00  115 

10,000  00  121 

23,165  00  96 

21,413  00  252 

44,054  00  140 

44,261  62  220 

30,216  25  125 

55,101  75  95 

29,400  00  275 

48,806  87  113 

26,636  63  150 

21,097  00  95 

31,800  00  125 

189,290  75  142 

49,878  15  190 

36,467  67  125 

11,912  79  165 

54,125  00  172 

17,475  00  196 

41,846  50  126 

17,540  00  165 

117,085  00  122 


S10,4I6  00 

68,400  00 

295,200  00 

205,030  00 

154,350  00 

92,617  00 

407,560  00 

45,000  00 

147,500  00 

54,000  00 

138,750  00 

15,000  00 

30,000  00 

13,8S8  00 

171,350  00 

39,600  00 

84,456  00 

423,750  00 

298,655  00 

45,000  OO 

733,194  00 

175,000  00 

119,400  00 

20,000  00 

26,350  00 

153,985  00 

12,100  00 

28,800  00 


50,400 
49,000 
76,560 
31,250 
47,595 


00 
00 
OO 
00 

00 


96,250  OO 


41,5S4 
37,500 
19,000 
37,500 
170,400 
95,000 
33,250 
19,800 
56,760 
24,500 
36.540 
23,100 
99,674 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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140  shares  Security  Co.,  Hartford,  Conn., 
302      "      Thames  Nat.,  Norwich,  Conn., 

MiaceUaneoua  Stocks. 
840  shares  Hart.  Gas  Sec.  Co.,  preferred, 
15      "      Hart.  S.  B.  Insp.  &  Insurance  Co., 
2,000      "      Northwestern  Telegraph  Co., 
4,956      "      Travelers  Indemnity  Co.. 
1,280      "      Western  Union  Telegraph  Co.,' 

OovemmerU  Bonds, 
United  States  of  Mexico  56,  1944,  op.  1909, 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bonds. 

Asheville,  N.  C,  6s,  . 

Bastrop,  Tex.,  6s,  1922,  op.  1912,. 

Bayonne,  N.  J.,  4^,  1918, 

Brandon,  Man.,  5s,  1921,  . 

Brantford,  Ont.,  4a.  1918, 

Canon  City,  Col.,  4is,  1923,  op.  1913, 

Cartersvilfe,  Ga.,  56,  1923, 

Cedartown,  Ga.,  66,  1908-09,     . 

Cedartown,  Ga.,  6s,  1910-16,     . 

Cedartown,  Ga.,  6s,  1917-18,      . 

Cedartown,  Ga.,  66,  1919, 

CedartownjGra.,  6s,  1920, 

Cheyenne,  Wyo.,  4fB,  1922,  op.  1912, 

Cheyenne,  Wyo.,  4Js,  1932,  op.  1912, 

Coaticook,  Quebec,  56,  1910, 

Cumberland  Coimty,  N.  C,  5e,  1927,  op.  1917, 

Dalton,  Ga.,  6s,  1913, 

De  Kalb  County,  Ala.,  6s,  1911,  op.  1896, 

Durham,  N.  C,  6s,  1928,  . 

East  Chicago,  Ind.,  5s,  1909,      . 

East  Chicago,  Ind.,  5e,  1910, 

East  Chicago,  Ind.,  5e,  1911-12, 

East  Chicago,  Ind.,  56,  1913, 

East  Chicago,  Ind.,  53,  1914-15, 

Ed«»r,  Neb.,  5s,  1918,  op.  1913, 

El  Faso,  Tex.,  5s,  1948,  op.  1928, 

Farmersville,  Tex.,  6b,  1921,  op.  1911, 
Fayetteville,  N.  C,  5s,  1926,      . 

Fort  William,  Ont.,  5s,  1938,      . 

Fort  Worth,  Tex.,  4a,  1941, 

Greensboro,  N.  C,  68,  1913, 

Guelph,  Ont.,  5s,  1917,      . 

Guelph,  Ont.,  5s,  1938,      . 

Hanu>len  County,  Tenn.,  6s,  1912, 

Hartford,  Conn.,  Northwest  S.  D.  4s,  1938, 

Hartford,  Conn.,  Washington  S.  D.  4s,  1932, 

Henderson  County,  N.  C,  68,  1925, 

Howard,  Kan.,  Ss,  1910,    . 

Hull,  Quebec,  5s,  1914,      . 

Iberville,  Que.,  5s,  1909,    . 

Kansas  City,  Mo.,  certs.  Ind.  7s, 

Lancaster,  itan.,  6s.  1912, 

Laramie  County,  Wyo.,  4s,  1921,  op.  1911, 

Lexington,  Ey.,  56,  1917,  op.  1897, 

Los  Angeles,  Gal.,  4is,  1923, 

Los  Angeles,  Cal.,  4is,  1925-26, 

Los  Angeles,  Cal.,  4Js,  1931-32, 

Los  Angeles,  Cal.,  4^,  1941, 

Lucas  County,  O.,  48,  1944,  op.  1924, 

Maisonneuve,  Quebec,  4^8,  1S^8, 

Mecklenburg,  County,  N.  C,  6s,  1920, 

Montreal  Harbor,  Quebec,  5e,  1914, 

Montreal  Harbor,  Quebec,  4s,  1917, 

Montreal  Harbor,  Quebec,  4s,  1918, 

Montreal  Harbor,  Quebec,  48,  1925, 

Nashville.  Tenn.,  4|s,  1928, 

New  York,  N-  Y.,  48,  1957, 

Ogden,  Utah,  school  district  48,  1928,  op.  1913, 

Orange,  Tex.,  5s,  1936,  .  .  . 


Book  Value. 

Rate. 

Market  Value. 

$14,736  25 

150 

$21,000  00 

42,492  00 

165 

49,830  00 

34,035  01 

164 

34,440  00 

3,300  00 

240 

3,600  00 

106,842  50 

110 

110,000  00 

619,375  00 

120 

594,600  00 

91,503  25 

69 

88,320  00 

384,263  08 

99 

383,159  70 

137,250  00 

93 

136,710  00 

10,076  66 

100 

10,076  66 

15,525  00 

100 

15,000  00 

94,950  00 

102 

91,800  00 

25,000  00 

102 

25,500  00 

53,102  50 

94 

51,700  00 

39,070  00 

102 

40,800  00 

24,375  00 

103 

25,750  00 

5,000  00 

101 

5,050  00 

17,500  00 

105 

18,375  00 

5,000  00 

109 

5,460  00 

2,500  00 

110 

2,750  00 

2,500  00 

111 

2,775  00 

15,600  00 

101 

16,160  00 

88,400  00 

101 

85,860  00 

25,375  00 

101 

25,250  00 

85,000  00 

102 

86,700  00 

6,575  00 

105 

7,876  00 

1,000  00 

100 

1,000  00 

58,000  00 

121 

60,500  00 

r    100 

4,000  00 

101 

4,040  00 

28,200  00 

102 

8,160  00 

103 

4,120  00 

104 

8,320  00 

7,935  00 

100 

8,000  00 

53,025  00 

100 

60,000  00 

7,930  00 

102 

8,670  00 

6,370  00 

103 

6,695  00 

30,000  00 

108 

32,400  00 

17,980  80 

96 

15,360  00 

17,680  00 

106 

18,020  00 

81,522  20 

104 

75,920  00 

29,211  30 

108 

29,160  00 

15,000  00 

103 

15,450  00 

100,050  00 

102 

102,000  00 

100,250  00 

102 

102,000  00 

68,100  00 

111 

68,820  00 

20,441  43 

100 

24,000  00 

10,200  00 

101 

10,100  00 

10,325  00 

100 

10,000  00 

284,244  08 

100 

236,058  88 

7,215  00 

102 

8,160  00 

51,000  00 

93 

46,500  00 

26,600  00 

100 

26,000  00 

23,715  30 

103 

23,690  00 

27,921  80 

104 

28,080  00 

67,441  60 

105 

68,250  00 

36,554  00 

106 

37,100  00 

51,000  00 

103 

61,500  00 

46,399  41 

96 

44,643  43 

56,862  50 

117 

58,600  00 

15,450  00 

102 

15,300  00 

3,853  20 

97 

3,880  00 

2,880  30 

96 

2,880  00 

4,477  50 

100 

4,600  00 

36,645  00 

105 

36,750  00 

101,750  00 

103 

103,000  00 

28,492  50 

99 

28,710  00 

10,320  00 

100 

11,000  00 
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Parker,  Kan.,  68,  1917,      . 

Parkdale,  Ont.,  68,  1915,   . 

Paw  Paw,  Kan.,  Ss,  1910, 

Port  Arthur,  Ont.,  5e,  1921, 

Port  Hope,  Ont.,  4js,  1909, 

Province  of  ManitoDa,  Canada,  56,  1910, 

Province  of  Quebec,  Canada,  3a,  1937, 

Provo  City,  Utah,  4^,  1922,  op.  1912, 

Quitman,  Oa.,  66,  1909,     . 

Quitman,  Ga.,  6e,  1910,     . 

Quitman,  Ga.,  68,  1911-13, 

Quitman,  Ga.,  6e,  1914,     . 

Quitman,  Ga.,  68,  1915, 

Quitman,  Ga-,  66,  1916-18, 

Quitman,  Ga.,  68,  1919,     . 

Quitman,  Ga.,  68,  1920,     . 

Quitman,  Ga.,  6b,  1921-22, 

Quitman,  Ga.,  66,  1923, 

Quitman,  Ga.,  6e,  1924,     . 

Quebec,  Que.,  4^,  1914,    . 

Quebec,  Que.,  5s,  1914, 

ReidsviUe,  N.  C,  6e,  1921, 

Richmond,  Va.,  48,  1920,  . 

Richmond,  Va.,  48,  1927,  . 

Rio  Grande  Coimtv,  Col.,  48,  1919,  op.  1-909,  • 

St.  Jean  Bapt.  de  Mont.  Par.,  Que.,  4f8,  1949> 

Salisbury,  N.  C.   5s,  1911-1921, 

Salt  Lake  City,  Utah,  4^6,  1924, 

Salt  Lake  City.  Utah,  4s,  1920,  op.  1910, 

Sault  Ste.  Mane,  Ont.,  5e,  1930, 

Seattle,  Wash.,  66,  1913,  op.,      , 

Sherbrooke,  Que.,  5s,  1911, 

Sioux  City;  la.,  4s,  1919,  . 

St.  Hyacinths,  Que.,  4^,  1913, 

St.  Jo,  Tex.,  6a,  1932,  op.  1902, 

Stratford,  Ont.,  5s,  1909,  . 

Suf&eld,  Conn.,  5^,  demand, 

Toronto,  Ont.,  48,  1911,     . 

Toronto,  Ont.,  3^9,  1915-1917,  . 

Union  County,  S.  C  .  6s,  1925,  op.  1915, 

Vancouver,  B.  C,  3*8,  1943-1944, 

Vancouver,  B.  C,  4s,  1943, 

Vancouver,  B.  C,  5s,  1929, 

Waycross,  Ga.,  68,  1924,    . 

Waco,  Tex.,  4s,  1933, 

Waco,  Tex.,  5s,  1934, 

Westmount,  Que.,  4s,  1945, 

Whitesboro,  Tex.,  66,  1942,  op.  1912, 

Wilson,  N.  C,  6s,  1916,     . 

Winnipeg,  Bifan.,  48,  1909-12-16-31-32,  • 

Winona,  Minn.,  5s,  1909,  . 

Winona,  Minn.,  5s,  1910,  . 

Winona,  Minn.,  5s,  1911-12, 

Winona,  Minn.,  5s,  1913,  . 

Winona,  Minn.,  5s,  1914-15, 

Winona,  Minn.,  5s,  1916-17, 

Winston,  N.  C,  6s,  1913,  . 

Winston,  N.  C,  6s,  1928,  . 

RaUroad  Bonds. 
Albany  A  Susquehanna  con.  CD,  &  H.)  Sfs,  1946, 
Atch.,  Top.  &  Suita  F6  (E.  Okla.)  4s,  1928, 
Atch.,  Top.  &  Santa  T6  gen.  mort.  4s,  1995, 
Atch.,  Top.  A  Santa  F6  is,  1910, 
Atlantic  <fc  Danville  4s,  1948,      . 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  A  Ohio  3js,  1925, 
Baltimore  A  Ohio  (8.  W.  Div.)  3^,  1925, 
Bait.  &  O.  (P.  June.  &  Mid.  Div.)  3^8,  1925, 
Baltimore,  Sp.  Pt-  &  Chesapeake  4^  1953, 
Bangor  &  Aroostook  1st  mortgage  5s,  1943, 
Bangor  &  Aroostook  (V.  B.  ExtO  5s,  1943, 
Bangor  &  Aroostook  (Piscat.  Div.)  5b,  1943, 


Book  Yalne. 

$24,500  00 
11,765  00 
6,813  50 
43,000  00 
60,600  00 
79,443  47 
47,449  83 

68.525  00 
500  00 

1,000  00 

3,000  00 

1,000  00 

1,000  00 

3,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

49,000  00 

3,525  00 

25,000  00 

30,937  50 

22,440  00 

8,500  00 

117,421  19 

25,086  00 

49.526  25 
53,037  50 
50,995  00 
10,260  00 
30,750  00 
30,000  00 
10,150  00 

1,890  00 

11,182  50 

3,000  00 

50,000  00 

188,365  40 

97,113  25 

109,872  50 

24,510  00 

10,920  00 

25,000  00 

48,250  00 

56,000  00 

91,250  00 

4,798  22 

12,000  00 

224,437  50 

3,000  00 

4,000  00 

6,000  00 

4,000  00 

7,000  00 

6,000  00 

35,396  40 

17,199  00 

7,000  00 
235,000  00 

94.527  50 
240,000  00 
189,500  00 
196,816  67 
183,000  00 
224,469  06 
217,487  50 

47,312  50 
65,671  60 
58,625  00 
14,340  00 


101 
110 
100 
105 
100 
101 

83 
100 
101 
102 
105 
108 
109 
112 
115 
116 
117 
118 
119 
102 
104 
114 
101 
102 

92 

91 

lOli 
103 

98 
112 
100 
100 
100 
100 
100 
100 
100 
lOO 

96 
105 

86 

96 
110 
114 

94 
110 

91 
102 
108 
100 
100 
101 
102 
103 
104 
105 
105 
116 

99 

97 
100 

99 

90 
101 

94 

92 

90 

93 
112 
103 
110 


MsikeCTihK. 

$25,250  00 

11,000  00 

8,000  00 

45,150  00 

60,000  00 

75,696  14 

46,856  26 

67.000  00 

505  00 

1,020  00 

3,150  00 

1,060  00 

1,090  00 

3,360  00 

1,150  00 

1.160  00 

2,340  00 

1,180  00 

1,190  00 

51,000  00 

3,120  00 

28,500  00 

30,300  00 

24,480  OG 

7,820  OC 

106,853  28 

30,450  00 

48,410  00 

51,940  00 

56,000  00 

10,000  00 

30,000  00 

30,000  00 

10,000  00 

2,000  0i» 

10,500  UiJ 

3,000  00 

50,000  00 

192.000  OO 

92,820  OO 

107,500  OO 

24,000  0C> 

11,000  00 

28.500  00 

47,000  00 

55,000  00 

91,000  00 

5,610  00 

12,960  0(- 

225,000  Oi* 

3,000  CO 

4.O40  Oi> 

6,120  00 

4,120  00 

7,280  a- 

6,300  l>« 

34,650  CO 

18,560  VO 

6,930  00 

242,500  (*' 

100.000  or 

247,500  «■' 

180,000  («• 

202,000  (O 

188,000  lO 

230,000  *X^ 

225,000  iV 

46,500  '■ 

61,600  •»' 

51,50«»  C^^ 

13,200  c»J 
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Bangor  &  Aroostook  con.  ref.  mort.  4s,  1951,  . 
Black  Rocks  &  Salisbury  Beach  St.  5s,  1911, 
Brooklyxi.  Union,  Elevated  5s,  1950,  .    .      .    . 
Buffalo,  Rochester  <fe  Pittsburgh  4^,  1921, 
Buffalo  &  Susquehanna  5s,  1913-15,  . 
Burl.,  Cedar  Rapids  db  Northern  5s,  1934,    . 
Canada  &  Atlantic  5s.  1909,  ... 

Canadian  Northern  448,  1917,     . 
Canadian  Northern  4s,  1930, 
Canada  Southern  5s,  1913, 
Central  of  New  Jersey  5s,  1987,  .... 

Central  of  New  Jersey  equipment  4s,  1912-13, 
Central  of  New  Jersey  equipment  4s,  1909, 
Central  of  New  Jersey  equipment  4s,  1910-11, 
Central  Branch  4s,  1919,   .... 
Central  Pacific  1st  refimding  4s,  1949, 
Central  of  Georgia  43,  1951, 
Central  of  Georgia  equipment  4^  1910, 
Central  of  Georgia  equipment  44s,  1912-13, 
Central  of  Georgia  equipment  4^8,  1914,. 
Central  New  England  5s,  1919, 
Chesapeake  &  Ohio  5s,  1939, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chesapeake  &  Ohio  6s,  1910,      .  .  .    . 

Chesapeake  &  Ohio  equipment  4s,  1916,. 
Chesapeake  &  Ohio  equipment  4s,  1914, 
Chicago  A  Alton  3s,  194^,  ... 

Chicago,  Burl.  <fe  Quincy  (111.  Div.)  3^  1949, 
Chicago,  Burl.  A  Quincy  (la.  Div.)  4s,  1519, 
Chicago,  Burlington  A  Quincy  4s,  1958, . 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  A  Eastern  111.  equipment  5s,  1909-10, 
Chicago  A  Eastern  Illinois  4s,  1955,    . 
Chicago  &  Eastern  111.  equipment  4.85s,  1912, 
Chicago  <fe  Erie  5s,  1982,    .... 
Chicago,  Hammond  &  Western  6s,  1927,     . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indianapolis  A  Louisville  66,  1947, 
Chicago,  Indian.  &  St.  Louis  Sh.  L.  48,  1953, 
Chicago  &  Milwaukee  Electric  Ss,  1919, 
Chic,  Mil.  A  St.  P.  (W.,  Val.  Div.)  66,  1920, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  North  Shore  Street  66,  1912, 
Chicago  Rys.  Co.  series  A  4s,  1927,     .    . 
Chicago  Rys.  0>.  series  B  48,  1927, 
Chicago,  Kock  Island  &  Pacific  48,  1988, 
Chicago,  Rock  Island  A  Pacific  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  66,  1917,     . 
Chicago  A  Western  Indiana  6e,  1932, 
Chicago  A  Western  Indiana  4s,  1952, . 
Choctaw  A  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  5s,  1919, 
Cicero  A  Proviso  Street,  Chicago,  5s,  1915, 
Cincinnati  A  Hamilton  Electric  68.  1918,     . 
Cincinnati,  Hamilton  A  Dayton  448,  1908,  . 
Cincinnati,  Hamilton  A  Dayton  4s,  1913,     . 
Cincinnati  A  Muskingum  Valley  48,  1948,    . 
Cincinnati,  Dayton  A  Ironton  oe,  1941, 
Cincinnati,  Findlav  A  Ft.  Wayne  4s,  1923, 
Cincinnati,  Ind.,  St.  Louis  A  Chicago  48,  1936, 
Cincinnati,  Ind.  A  Western  4s,  1953,  .    . 
Cleveland,  Akron  A  Columbus  5s,  1927, 
Cleve.,  Cin.,  Chicago  A  St.  Louis  4s,  1993, 
Cleve.,  Cin.,  Chicago  A  St.  Louis  5s,  1911,  . 
Cleve.,  Col.,  C!in.  A  Indianapolis  7s,  1914,    . 
Cleveland,  lorain  A  Wheeling  5s,  1933, 
Cleveland,  O.,  Electric  5s,  1913, 
Colorado  A  Southern  4s,  1929,   . 
Connecticut  Rv.  A  Lighting  44s,  1951, 
Consolidated,  New  Haven.  0>nn.,  4s,  1955-56,     . 
Cons.  L.  A  Ry.  Co.,  Huntington,  W.  Va.,  6s,  1922, 


50 
00 
50 
00 
00 
00 
57 
25 
00 
70 
00 
00 
00 


00 
50 
00 
00 
55 
50 


Book  Yftlue. 
$95,000  00 

22,500  00 
104,117 
103,760 

92,868 
141,325 
213,510 

87,980 

50,878 
267,191 
112,125 

43,474 
9,750 

19,500 

94,250 
250,000  00 
135,290  00 

49,500 

49,487 

23,829 
104,250 
226,805 
267,312 

98,750  00 

46,065  50 

92,510  35 

90,000  00 

15,750 
148,750 

97,250 
114,000 

24,975 

71,812 
100,632  88 
238,466  85 
182,050 
182,000 
333,000 
150,000 

50,000 

12,700 
290,865 

52,500 

26,500 

35,600 

66,650 
312,000 
140,250 

57,076 
381,042 
278,500 

58,187 
106,812 

50,000  00 

55,343  75 

97,750 

94,000 

99,250 
123,375 

47,550 

94,000 

99,000 
114,250 
193,250 

97,375 
118,202 
162,375 
256,075 

94,456 
100,500 
359,210 

98,000 


00 
00 
00 
00 
00 
50 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
50 
00 
50 
50 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 


Bate.  Markot  Value. 

87  $87,000  00 

100  25,000  00 

101  101,000  00 
99  99,000  00 

100  100,000  00 

115  143,750  00 

100  210,000  00 

94  94,000  00 
100  50,126  67 

102  255,000  00 
128  128,000  00 

98  43,120  00 
100  10,000  00 

99  19,800  00 
90  90,000  00 
97  242,500  00 

90  135,000  00 
09  49,500  00 
97  48,500  00 

96  24,000  00 

102  102,000  00 
115  230,000  00 
105  262,500  00 

103  103,000  00 

97  48,500  00 

98  98,000  00 

79  79,000  00 

92  19,320  00 

100  150,000  00 

101  101,000  00 
115  115,000  00 
100  25,000  00 

86  64,500  00 

100  100,632  88 

115  230,000  00 

123  184,500  00 

95  190,000  00 
128  320,000  00 

98  147,000  00 

84  42,000  00 
114  11,400  00 

108  290,520  00 
110  55,000  00 

75  18,750  00 

93  32,550  00 

85  55,250  00 
100  300,000  00 

91  136,500  00 
113  56,500  00 
112  364,000  00 

98  294,000  00 

109  54,500  00 
103  103,000  00 

65  32,500  00 

107  53,500  00 

60  60,000  00 

92  92,000  00 

90  90,000  00 

94  103,400  00 

80  40,000  00 

99  99,000  00 
70  70,000  00 

107  107,000  00 

98  196,000  00 

100  100,000  00 

112  112,000  00 

110  165,000  00 

95  237,500  00 
97  97,000  00 

100  100,000  00 

91  330,330  00 
100  100,000  00 
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Delaware  &  Hudson  conv.  4b,  1916, 

Delaware  A  Hudson  4^,  1022,  . 

Denver  City  Tramway  5e,  1010, 

Des  Moines  &  Fort  Dodge  48,  1935, 

Detroit,  Rochester,  Romeo  &  L.  Orion  5s,  1020, 

Detroit,  Mich.,  Electric  5s,  1016, 

Duluth,  South  Shore  &  Atlantic  5e,  1037, 

Elein,  Joliet  &  Eastern  5s,  1041,  .    . 

Erie  prior  lien  4s,  1006,     . 

Flint  &  Pdre  Marquette  5s,  1030, 

Flint  Sc  Pdre  Marquette  6e,  1020, 

Fort  Worth  <fe  Denver  City  68^  1021,  . 

Galveston,  Har.  &  San  Antomo  5s,  1031, 

Georgia  R.R.  &  Banking  Co.  6s,  1010, 

Georgia  R.R.  &  Banking  Co.  66,  1022,    . 

Georgia  R.R.  <fe  Banking  Co.  5s,  1022, 

Grand  Rapids,  Mich.,  Street  5s,  1016, 

Hartford,  Conn.,  Street  4s,  1030, 

Hereford,  Can.,  4s,  1030,  . 

Hocking  Valley  4H  1900, 

Hocking  Valley  48,  1016,  . 

Houston,  East  &  West  Texas  5s,  1033, 

Illinois  Central  4s,  1055,    . 

Iowa  Central  48,  1051, 

Iowa  Central  5s,  1038, 

Kanawha  &  Michigan  4s,  1000, 

Kansas  City,  Mo.,  Cable  5s,  1011, 

Kansas  City  A  Pacific  4s,  1000, 

Keokuk  &  Des  Moines  5s,  1023, 

KnoxviUe  &  Ohio  6s,  1025, 

Lake  Shore  &  Michigan  South.  4s,  1928-31, 

Lake  Shore  &  Michigan  South.  58,  1910, 

Leamineton  &  St.  Clair  48,  1945, 

Lehigh  Valley  68,  irredeemable, 

Lehigh  Valley  Terminal  58.  1941,         .     . 

Lehigh  Valley  of  New  York  4^8,  1940, 

Louisville,  H^derson  A  St.  lK)\ii8  58,  1046, 

Louisville  &  Nashville  4s,  1923, 

Louisville  A  Nashville  68,  1930, 

Louisville  &  Nash.  &  So.  joint  48,  1952, 

Manchester,  N.  H.,  Trac,  Lt.  &  P.  Co.  5s,  1021, 

Manitoba  &  Southeastern  48,  1929, 

Metropolitan,  N.  Y.,  5s,  1997,     . 

Metropolitan,  N.  Y.,  48,  2002,     . 

Metropolitan  Cross  Town,  N.  Y.,  56,  1920, 

Michigan  Central  5s,  1910, 

Minneapolis  &  St.  Louis  56,  1934, 

Minneapolis  A  St.  Louis  (Iowa  Div.)  7s,  1909, 

Minneapolis  &  St.  Louis  48,  1949, 

Minneapolis  Street  &  St.  Paul  City  5s,  1928, 

Minneap.,  St.  Paul  &  Sault  Ste.  Marie  5s,  1913-14, 

Missouri  Pacific  Os,  1920,  . 

Missouri  Pacific  58,  1917,  . 

Missouri  Pacific  5s,  1920,  . 

Missouri,  Kansas  &  Texas  4s,  2001, 

Missouri  A  North  Arkansas  6s,  1941, 

Montana  Central  6s,  1937, 

Monongahela  River  5s,  1919, 

Nashville,  Chattanooga  A  St.  Louis  7s,  1913, 

Nashville,  Chattanooga  &  St.  Louis  68,  1917, 

New  York  Central  &  Hudson  River  48,  1934, 

New  York  Central  A  Hudson  River  58,  1910, 

New  York,  New  Haven  A  Hartford  48,  1914, 

N.  Y.,  N.  H.  &  Hartford  convertible  68,  1948, 

N.  Y.,  N.  H.  &  Hartford  con.  deb.  3K  1956, 

New  Orleans  Terminal  48,  1953, 

New  Orleans  &  North  Eastern  68,  1915, 

Norfolk  A  Western  48,  1910, 

Norfolk  &  Western  48,  1996, 

Northern  Ohio  5s,  1945,     . 

No.  Pac.-Gt.  No.  joint  (C,  B.  <fe  Q.  col 

Northern  Pacific  Terminal  6s,  1933, 

Northwestern  Elevated,  Chicago,  48,  1911,  . 


)  48,  1021, 


Bo€lk  Yftlne. 
$10,000  00 
142,125  00 
120,710  00 
146,750  00 

50,000  00 
104,750  00 

83,002  50 
276,435  00 

46312  50 
106,170  00 

58,845  00 
164,845  83 
163,148  75 

28,711  25 
123,500  00 

61,118  75 

51,250  00 
103,000  00 

50,000  00 
260,000  00 

22,402  50 

43,750  00 

00,000  00 
140,062  50 
111,880  70 

43,656  25 

75,850  00 
180,030  00 
105,027  50 
200,660  00 
675,062  50 

00,500  00 

25,000  00 
143,000  00 
172,437  50 
108,000  00 
166,625  00 
537,826 
163,005 

02,875 
104,750 

81,601 
137,600  00 
243,125  00 
106,875 

00,078 
114,678 

22,453 
103,437 
100,500 

00,750  00 
118,000  00 
265,875  00 

53,500  00 
128,156  25 

25,000  00 

56,750  00 

27,375  00 
168,403  75 

27,125  00 
187,000  00 

00,265  63 

06,075  00 
106,030  62 

88,753  00 

47,375  00 
175,125  00 

07,755  00 
126,625  00 
110,650  00 
208,000  00 
106,047  50 
145,437  50 


30 
00 
00 
00 
85 


00 
12 
75 
75 
50 
00 


Bate. 

101  f  10,100  00 

102  153,000  00 
09  115,830  00 
00  135,000  00 
07  48,500  00 
03  03,000  00 

108  81,000  00 

108  270,000  00 

89  44,500  00 
106  106,000  00 

113  56,500  00 
115  172,500  00 
112  168,000  00 

103  25,750  00 
115  115,000  00 

105  57,750  00 
100  50,000  00 
100  100,000  00 

07  48,500  00 

106  285,000  00 
07  24,250  00 

100  50,000  00 

100  100,000  00 

81  121,500  00 

100  109,000  OO 
03  46,500  00 
00  73,260  00 
03  186,000  00 

103  105,060  00 
115  287,500  00 

05  665,000  OO 

101  101,000  00 
00  22,500  00 

148  148,000  OO 

117  175,500  00 

107  107,000  00 
110  165,000  CO 

07  533,500  00 

118  161,660  00 

85  85,000  OD 

100  100,000  00 
98  73,447  73 
88  101,200  00 
60  150,000  OD 
75  75,000  00 

101  101,000  00 

106  106,000  00 
100  22,000  00 

84  168,000  00 

104  208,000  00 
100  100,000  00 

114  114,000  00 
100  250,000  00 

100  50,000  00 

86  129,000  OO 
64  16,000  00 

130  €^,000  00 

105  26.250  00 
112  168,000  00 

112  28.000  00 
94  188,000  00 

101  101,000  00 

08  98,000  00 
135  135.000  GO 

08  89,180  00 

82  41.000  00 

107  160,500  00 

90  99.000  00 
08  122,500  00 

110  110,000  00 

98  298,900  00 

113  188,710  00 

91  136,500  00 
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Ogden  Street,  Chicago.  68,  1016, 

Ogdensbure  &  Lake  Cnamplain  4s,  1948, 

Oregon  R.K.  &  Navigation  48,  1046,   . 

Oregon  Short  Line  48,  1020, 

Peekskill  Lighting  &  R.R.  5s,  1030,     . 

Pennsylvania  3^,  1015^     . 

Pennsylvania  db  New  York  Canal  48,  1039, 

Pennsylvania  &  New  York  Canal  4^,  1030, 

Pennsylvania  Co.  trust  deb.  3^,  1016, 

Peoria  &  Eastern  48,  1040, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1045, 

Port  Reading  5e,  1041, 

Pontiac,  Oxford  &  Northern  6s,  1016, 

Raleigh  &  Qaston  Ss,  1047, 

Readmg  48,  1007,      .... 

Rio  Grande  Junction  58,  1030,   . 

Rio  Grande  Western  48,  1040,    . 

Rutland  (Canadian  Division)  4s,  1040, 

St.  Lo.,  Iron  Mt.  &  So.  (G.,  C.  &  L.  G.)  56,  1031, 

St.  Lo.,  Iron  Mt.  &  So.  (K.  &  G.  Div.)  48,  1033, 

St.  Louis,  Memphis  &  Southeastern  4^8,  1000, 

St.  Lo.  Merchants  Bridge  Terminal  5e,  1030, 

St.  Louis  Southwestern  Ist  mortgage  48,  1080, 

Seaboard  &  Roanoke  5e,  1026,  . 

Seaboard  Air  Line  56,  1011, 

Seaboard  Air  Line  equipment  4^,  1013, 

Seaboard  Air  Line  equipment  5e,  1013, 

Seaboard  Air  Line  equipment  58,  1014, 

Second  Ave.,  New  York  City,  5e,  1048, 

Southern  5s,  1094,    .... 

Southern  (St.  Louis  Division)  4s,  1051, 

Southern  Pacific  4s,  1010, 

Southern  Pacific  4s,  1055, 

Southern  Pacific  (Cent.  Pac.  col.)  4s,  1040, 

Southern  Pacific  of  New  Mexico  68,  1011, 

Terre  Haute  &  Logansport  68,  1010,  . 

Terre  Haute  &  Peoria  58,  1042, 

Texas  <fe  Pacific  1st  mortgage  58,  2000, 

Toledo,  O.,  Electric  Ss,  1912,      . 

Toledo,  O.,  Traction  Co.  5s,  1909, 

Toledo,  St.  Louis  <fe  Western  3^8,  1925, 

Toledo  &  Ohio  Central  Ist  mortgage  58,  1935, 

Toledo  &  Ohio  Central  gen.  mortgage  56,  1935, 

Toronto,  Hamilton  A  Buffalo  4s,  1946, 

United  Traction,  Pittsburgh,  Pa.,  58,  1997, 

Union  Pacific  48,  1947, 

Union  Pacific  4s,  2008, 

Utah  &  Northern  48,  1933, 

Vermont  Valley  58,  1910,  . 

Washington  Central  48,  1948,     . 

Western  Maryland  4s,  1952, 

Wlieeling  &  Lake  Erie  4s,  1949, 

WheeUng  &  Lake  Erie  (L.  Erie  Div.)  58,  1926, 

Wheeling  &  L.  Erie  (Wheeling  Div.)  58,  1928, 

Wilkinsburg  &  East  Pittsburg  5s,  1929, 

WiUmar  &  Sioux  Falls  56,  1938, 

Winnipeg  Electric  5s,  1935, 

Wladikawkas  4s,  1957,       .... 

MiBcdUineouB  Bonds. 
American  Telephone  &,  Telegraph  Co.  5s,  1910, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Galveston  Wharf  0>.  58,  1940,    . 
Montreal  Board  of  Trade  4^s,  1922,  '. 
Montreal  Light,  Heat  <fe  Power  Ck>.  4^,  1932, 
New  York  Dock  Co  48,  1951,     . 
Northwestern  Telegraph  Co.  4^8,  1934, 
Northern  Westchester  Lighting  Co.  58,  1955, 
Penn  Telephone  Co.  5s,  1918, 
Prov.,  Fall  R.  A  Newport  Steamboat  Co.  5s,  1916, 
Western  Union  Telegraph  Co.  58,  1938, 
Western  Union  Telegraph  Ck>.  4^8,  1950, 


00 
22 
00 
00 
25 
00 


Book  Yalae. 
S179,820  00 

50,000 

39,642 

243,125 

2,000 

243,221 

48,125 

69,950  00 
163,875  00 

49,000  00 

30,000  00 

51,000  00 
117,000 
105,188 
8,000 
101,125 
189,125  00 

48,750  00 
110,218 
187,500 
192,375 

50,450 
188,212 
103,000  00 
101,500  00 

11,151 

12,326 

23,601 
171,875 
201,856 
145,118 

73,500 
145,125 

10,500 
111,000 

15,225 

20,400 

99,725 

22,125 
101,250 
223,417 

56,378 
107,602 

47,417 
115,000 

92,375 
144,447 

49,875 

50,500 

47,500 
320,250 
234,375 
113,073 
113,371 

56,250 

52,500 
106,000 

99,125 


00 
75 
00 
00 


75 
00 
00 
00 
50 


60 
60 
25 
00 
25 
75 
00 
00 
00 
00 
00 
00 
00 
00 
00 
36 
75 
50 
00 
00 
00 
22 
00 
00 
00 
00 
00 
75 
25 
00 
00 
00 
00 


97,000 

97,500 

50,000 

194,000 

255,000 

125,960 

152,875 

3,000 

52,500 

50,000 

99,287 

157,635 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 


$36,847,436  07 


Rate.  Market  Valae. 

75  $121,500  00 

91  45.500  00 
99  39,600  00 
95  237,500  00 
98  1,960  00 
95  237,500  00 
98  49,000  00 

109  70,850  00 

98  168,560  00 

92  46,000  00 

100  30,000  00 
105  52,500  00 

75  75,000  00 

107  102,720  00 

101  10,100  00 

105  105,000  00 

81  162,000  00 

91  45,500  00 
112  112,000  00 

89  178,000  00 
100  200,000  00 
107  53,500  00 

93  186,000  00 

106  106,000  00 
95  95,000  00 

90  10,800  00 

92  11,960  00 

91  22,750  00 

82  123,000  00 

107  214,000  00 

85  127,500  00 

99  74,250  00 

95  142.500  00 
91  11,375  00 

102  102,000  00 
100  15,000  00 

109  21,800  00 
117  117,000  00 

80  20,000  00 

80  80,000  00 

91  227,500  00 

110  55,000  00 

103  103,000  00 
88  44,000  00 

105  105,000  00 

103  103,000  00 

97  145,500  00 
100  50,000  00 

100  50,000  00 

94  47,000  00 

83  290,500  00 
82  205,000  00 

107  107,000  00 

102  102,000  00 

104  52,000  00 
116  58,000  00 

101  101,000  00 

86  86,000  00 

101  101,000  00 

91  91,000  00 

109  54,500  00 

100  200,000  00 

98  245,000  00 
91  125,125  00 

93  139,500  00 
85  2,550  00 

100  50,000  00 

75  37,500  00 

98  98,000  00 

96  144,000  00 

$36,779,100  63 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINQNNATI,  OHIO. 

Incorporated  1867.    Gommeneed  businefls  1867. 
*  Paid-up  Capital,  $500,000. 

Jesse  R.  Clark,  President  John  D.  Sage,  Secretary. 

Income. 

First  year's  premiums,  less  $6,588.95  for  reinsurance,                  .  $1,019,632  12 

Dividends  applied  to  purchase  paid-up  additions,  245,149  69 

Surrender  values  applied  for  paid-up  insurance,                           .  70,567  05 

Consideration  for  life  annuities,        ......  12,183  37 

Total  new  premiums,       ....      $1,347,532  23 

Renewal  premiums,  less  $193,175.32  for  reinsurance,  7,613,540  4S 

Dividends  applied  to  pay  renewal  premiums,    ....  562,926  30 

Surrender  values  applied  to  pay  renewal  premiums,  .  107,443  3^} 

Total  renewal  premiums,  $8,283,910  11 

Total  premium  income, $9,631,442  34 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........  54,600  00 

Interest  on  mortgages, $3,216,857  06 

on  bonds, 200  00 

on  premium  notes  and  policy  loans,     .  611,139  65 

on  bank  deposits,       ....  10,340  19 

on  other  debts,           ....  580  09 

Rent,  including  $12,000  for  occupancy  of  own 
buildings, 17,975  57    3,857,092  o»> 

Profit  on  sale  of  real  estate,    .......  1,467  15 

Surrender  values  received  on  reinsurance,         ....  2,670  v» 

Profit  from  compromise  and  readjustment  of  mortgage  loans,  35,793  oi' 

Total  income, $13,583,066  37 

Ledger  assets,  Dec.  31,  1907, 59,690,937  31 

Total, $73,274,003  6S 

Disbursements. 
Death  claims  and  additions,    ....      $2,137,586  00 
Matured  endowments  and  additions,  702,885  09  $2^40,471  &j 

Annuities  involving  life  contingencies, 25,506  23 

Premium  notes  voided  by  lapse,      ......  239,491  37 

Surrender  values  paid  in  cash,         ......  467,707  94 

applied  to  pay  renewal  premhims,  .  107,443  33 

applied  to  purchase  paia-up  insurance,    .  70,567  U'» 

Dividends  paid  policy  holders  in  cash, 358,683  3n 

applied  to  pay  renewal  premiums,    ....  562«926  3i) 

applied  to  purchase  paia-up  additions,  245,149  &* 

Total  paid  policy  holders, $4,917,946  •> 

Investigation  and  settlement  of  policy  claims,  ....  1,703  i-*- 

•  InoreMed  dnring  1908  hj^  stock  diyidend  of  M00,000,  the  validity  of  which  is  In  UtigvtloA  fai  tlw  Ohw 
ooort*.    Boa  text  of  report. 
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Supplementary  contracts  not  involving  life  contingencies 
Dividends  to  stockholders,      ...... 

Conunissions  to  agents:    new  policies,  $403,690.47;    renewals, 
$542,287.76;  annuities,  $1,009.16,        .... 

Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $51,553.50;  and  inspections,  $1,829.39 

Salaries  of  officers  and  home  office  employees,  . 

Kent,  including  $12,000  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,  .  .     ' 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Loss  on  sale  of  real  estate, 

Mortgage  loan  expenses. 

Profit  and  loss,      .... 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  owned  (United  States  2s,  1930), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


$64,746  00 
30,000  00 

946,987  39 

30,970  39 

34,907  31 

49,337  91 

53,382  89 

257,358  29 

37,374  81 

105,848  50 

22,574  32 

8,718  94 

3,711  78 

7,741  71 

158,160  68 

15,203  87 

966,537  26 

554  73 

251,797  55 

47,499  01 

.  $8,013,063  38 

$65,260,940  30 

$457,999  55 

53,296,444  94 

8,917,902  69 

2,067,772  70 

25,000  00 

6,413  30 

33,982  62 

440,229  80 

15,194  70 

$65,260,940  30 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on: 

Mortgages,         ...... 

Bonds,      ....... 

Premium  notes,  ..... 

Rents  due  and  accrued,  .... 

Market  value  of  bonds  over  book  value,   . 

New  Butlnaoa. 

Uncollected  premiums,  .  $91,015  72 

Deferred  premiums,        .  13,226  57 


$1,981,723  94 

50  00 

372,207  65 

539  45    2,354,521  04 


750  00 


Total,    .... 
Deduct  loading,     . 

Net  imcollected  and  deferred 
premiums. 

Gross  assets,  . 


$104,242  29 
20,848  46 


Ranewmls. 

$308,547  19 
95,904  67 

$404,451  86 
80,890  37 


$83,393  83    $323,561  49   406,955  32 


$68,023,166  66 
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Assets  not  admitted. 

Agents'  debit  balances, $15,194  70 

Book  value  of  real  estate  over  market  value,  3,256  89       $18,451  59 

Admitted  assets, $68,004,715  07 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa^ 
chusetts  Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent., $55,515,359  00 

Deduct  net  value  of  risks  reinsured,  519,903  00 

Net  reserve,    ........  $54,995,456  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .........       451,745  00 

Death  losses  in  process  of  adjustment,  $75,839  42 

Death  losses  reported, 51,744  00 

Matured  endowments  due  and  unpaid,  3,778  00 

Death  losses  and  other  policy  clidms  resisted,   .  40,439  58       171,801  00 

Premiums  paid  in  advance,     .......  146,142  01 

Conmiissions  to  agents  due  or  accrued,     .....  252,407  53 

State,  county  and  municipal  taxes  due  or  accrued,    .                  .  332,129  47 

Dividends  or  other  profits  due  pohcy  holders,   ....  42,663  3S 

Held  for  deferred  dividends,  payable  after  1909,  viz. : 
Twenty-year  period  policies,  $447,066  00 

All  other  policies,                                                    8,679,410  00  9,126,476  00 

Reinsurance  premiums  due  other  companies,    ....         28,414  65 

Paid-up  capital, ♦500,000  00 

Unassigned  funds  (surplus), 1,957,480  03 

Total  liabilities. $68,004,715  07 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     .  $2,053,465  00 
Received  during  1908,  new  policies,  $769,669 .  05 ; 

old  policies,  $4,785,998.14,  5,555,667  19 

Restored  by  revival  of  policies,  31,209  54  $7,640,341  73 

Used  in  payment  of  losses  and  claims,  $25,335  64 

Used  in  purchase  of  surrendered  policies,  42,652  34 

Voided  by  lapse, 270,700  91 

Used  in  pajrment  of  dividends  to  policy  holders,  1,653  03 

Redeemed  by  maker  in  cash,  ....  5,232,227  11    5,572,569  03 

Premium  notes  on  hand  Dec.  31,  1908,       ....  $2,067,772  70 

Exhibit  op  Policies. 
In  Force  Dec.  Sly  1907. 

Kumbttr.  Amoant.  TotelKo.         Total 

Whole  life,    .  .  •    112,018  $209,039,941  00 

Endowment,  21,491      35,846,525  00 

*  Inoraaaed  during  1908  by  stock  dtvtdend  of  $400,000,  the  validity  at  which  ia  in 
the  Ohio  courts.     See  text  of  report. 
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AH  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Namb«r.  Amount.  Total  No.         Totel  Anurant. 

4,467    $11,990,651  00 

1,677,542  00   137,976  $258,554,659  00 


Issued  during  the  Year, 

10,177    $24,146,595  00 

2,716        4,662,230  00 

1,296        5,039,850  00 

483,785  00 


14,189      34,332,460  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 


Whole  life,  , 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived, 

204    $409,480  00 

44     77,500  00 

24     69,500  00 

3,318  00 


Old  Policies  increased. 

$89,152  00 
10,000  00 


Transfers^  DeductUms. 

944      $1,499,852  00 
353  524,189  00 

212  621,785  00 


1,509      $2,645,826  00 

Transfers,  Additions. 

214         $566,785  00 

66  127,000  00 

1,229        1,952,041  00 


1,509      $2,645,826  00 


272         559,798  00 


99,152  00 


Total,    .  152,437  $293,546,069  00 

TermiruUed  during  the  Year. 

Whole  life,    .  6,298  $14,597,796  00 

Endowment,  .           1,743  3,877,608  00 

All  other,      .  1,147  3,456,882  00 

Reversionary  additions,                 -  164,633  00 


9,188 

$22,096,919  00 

How  terminated. 

By  death,     . 

1,109 

$2,347,663  00 

maturity, 

603 

983,633  00 

expiry,    . 

458 

913,449  00 

surrender. 

819 

2,688,536  00 

lapse. 

4,854 

10,051,947  00 

decrease. 

- 

684,013  00 

Not  taken,    . 

1,345 

4,427,678  00 

9,188      22,096,919  00 
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In  Force  Dec.  31, 1908. 

Number.  Amoant.  Total  Ho.        Totel 

Whole  life,    .  115,371  $218,154,305  00 

Endowment,  22,221      36,321,458  00 

AU  other,  5,657      14,973,375  00 

Reversionary  additions,  -       2,000,012  00   143,249  S271,449,150  00 


UNION    MUTUAL   LIFE   INSURANCE   COMPANY,    PORTLAND,    ME. 

Incorporated  July  17. 1848.    Commoiced  businoM  Got.  1. 1840. 

Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

iNCOlftE. 

First  year's  premiums  on  original  policies,         ....  $101,096  20 

Dividends  applied  to  purcha^  paid-up  additions,                        .  28,651  S2 

Surrender  values  applied  for  paid-up  insurance,  23,573  23 

Total  new  premiums,       ....         $153,321  25 

Renewal  premiums,  less  $552.89  for  reinsurance,                         .  2,039,966  S7 

Dividends  applied  to  pay  renewal  premiums,    ....  33,92209 

Surrender  values  applied  to  pay  renewal  premiums,  .  8,626  05 

Total  renewal  premiums,  $2,082,515  01 

Total  premium  income, $2,235,836  26 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........  7,722  00 

Interest  on  mortgages, $56,328  44 

on  collateral  loans,     ....  70,862  24 

on  bonds  and  dividends  on  stocks,  387,173  76 

on  premium  notes  and  policy  loans,  37,746  86 

on  bank  deposits,       ....  2,837  03 

on  other  debts,  ....  908  70 

Discount  on  claims  paid  in  advance,  289  66 

Rent,  including  $10,316.66  for  occupancy  of 

own  buildmgs, 52,654  17       606,800  S6 

Profit  on  sale  or  maturity  of  real  estate,  $50;  bonds,  $4,617.50; 

stocks,  $595, 5,262  50 

Borrowed  money, 368,806  22 

Profit  and  loss, 421  92 

AU  other,      ..........  4,957  29 

Total  income, $3,231,806  05 

Ledger  assets,  Dec.  31,  1907, 13,352,001  54 

Total, $16,583,807  59 

Disbursements. 
Death  claims  and  additions,    .  $717,844  05 
Matured  and  discounted  endowments  and  addi- 
tions,          115,977  33     $833,821  3S 


Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse,      .... 

Surrender  values  paid  in  cash,         .... 

applied  to  pay  renewal  premiums,  . 

applied  to  purchase  paid-up  insurance. 


2,452  77 

74,027  a3 

215,280  H 

8,626  05 
23,573  23 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
appUed  to  purchase  paid-up  additions, 

Total  paid  policy  holders,         .... 
Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies,  . 
Commissions  to  agents:    new  policies,  $40,785.44;    renewals 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,316.66  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  hcenses,  fees  and  taxes,     . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  ..... 

Profit  and  loss,      ....... 

All  other  disbmrsements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledgeb  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Temporary  notes  taken  for  premiums. 


$44,600  14 
33,922  09 
28,651  82 


$1,264,955  45 

605  45 

5,506  93 

170,363  39 

22,993  75 

21,520  27 

5,365  00 

87,534  01 

25,281  23 

15,761  13 

4,676  88 

886  87 

25,589  38 

12,006  89 

39,453  74 

4,215  71 

2,837  27 

58,291  68 

21,957  29 

368,805  22 

724  82 

375  90 

4,548  04 


.  $2,164,256  30 
$14,419,551  29 


Total  ledger  assets. 


$1,036,295  08 

1,101,935  50 

1,433,321  25 

913,020  70 

44,294  00 

9,674,539  09 

841  67 

27,206  51 

102,523  96 

11,429  16 

74,144  37 

$14,419,551  29 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  due  and  accrued. 


$17,181  00 

97,860  19 

6,484  27 

25,958  68 

2,181  79 


149,665  93 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

All  other  assets,    . 


NewBufiieM. 

$16,837  88 
10,466  03 

$27,303  91 
6,006  86 


$211,438  83 
128,212  52 

$339,651  35 
74,723  29 


$21,297  05    $264,928  06  $286,225  11 


127  50 


Gross  assets,  . 


$14,855,569  83 


Assets  not  admittbd. 


Agents'  debit  balances,  ..... 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market,  . 

Loans  on  collateral  in  excess  of  market  value,  . 

Special  deposits,  $1,191,258^;  liabilities  in  off- 
set, $1,191,258.58. 
Admitted  assets, 


$11,430  42 

1,327  00 
89,839  72 
13,478  75 


116,075  89 


$14,739,493  94 


LlABILTTIES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table 


with  interest  at  3  per  cent., 
Deduct  net  value  of  risks  reinsured. 

Net  reserve. 


Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Death  losses  in  process  of  adjustment,  $31,608  51 

Death  losses  reported, 36,208  90 

Matured  endowments  due  and  unpaid,  2,083  25 

Death  losses  and  other  policy  claims  resisted,   .  1,000  00 

Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accoimts  due  or  accrued. 
Medical  examiners'  and  legal  fees  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders,   . 
Unassigned  funds  (surplus),    .... 


$13,689,557  00 
3,184  00 

$13,686,373  00 

40,171  00 


Total  liabihties. 


Premium  Note  Account 


70,900  66 

2,453  73 

2,920  45 

550  00 

10,000  00 

5.000  00 

35;000  00 

8,139  86 

877,985  24 


Premium  notes  on  hand  Dec.  31,  1907,     . 
Received  during  1908,  old  policies, 

Used  in  payment  of  losses  and  claims, 

Used  in  payment  of  dividends  to  policy  holders. 

Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1908, 


$14,739,493  94 

$52,638  00 

784  00   $53,422  00 


$7,273  00 
924  00 
931  00 


9,128  00 


$44,294  00 
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Exhibit  op  Policies. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

•  • 

•  • 

•  • 

additions, 

•  • 
«                  • 

additions, 

•  ■ 

•  • 

•  • 

additions, 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

•  « 

7 

•  • 

•  • 

•  ■ 

additions, 

•  • 

nd  discount, 

•  m 
m                              m 

In  Farce  Dec.  31, 1907. 

Number.              Ajuoont. 

27,953    $39,359,106  00 

13,350      17,116,495  00 

3,691        6,394,892  00 

433,524  00 

TotelNo. 

44,994 

2,122 

95 
28 

Totel  Amount 

$63,304,017  00 

Whole  life,    . 
Endowment, 
All  other, 
Keversionary 

Issued  during  the  Year. 

1,436      $2,307,750  00 

509           637,350  00 

177           472,824  00 

44,838  00 

3,462,762  00 

Whole  life,    . 
Endowment, 
All  other, 
Keversionary 

Old  Policies  revived. 

55          $88,708  00 

30            44,500  00 

10             16,000  00 

1,518  00 

150,726  00 

Whole  life,    . 
Endowment, 

Old  Policies  increased. 

6            $6,500  00 
22             10,269  00 

16,769  00 

Whole  life,    . 
Endowment, 
All  other. 

Trarisfers,  Deductions. 

556         $786,254  00 
315           425,686  00 
440          832,500  00 

Whole  Hfe,    . 
Endowment, 
All  other. 

1,311      $2,044,440  00 

Transfers^  Additions. 

292         $605,500  00 

64            83,500  00 

955        1,355,440  00 

1,311      $2,044,440  00 

'erminaied  during  the  Year. 

1,708      $2,722,490  00 

1,052        1,450,831  00 

810        1,265,403  00 

44,584  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

47,239 

$66,934,274  00 

By  death, 

maturity  a 
.     expiry,    . 

surrender. 

3,570      $5,483,308  00 

How  terminated. 

449         $694,821  00 

89           115,473  00 

695        1,004,122  00 

618           989,322  00 
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By  lapse, 

decrease, 
Not  taken,    . 

•  • 

•  • 

•  • 

•  ■ 

•  • 

•  ■ 

additions, 

Kiimbsr.                Amount. 

1,422      $2,102,483  00 

28           157,181  00 

269           419,906  00 

Totel  Ko.         Ibtel  AjBooBt. 

3,570      $5,483,306  C 

Whole  life,    . 
Endowment, 
AH  other, 
Reversionary 

In  Farce  Dec.  31, 1908. 

27,478    $38,858,820  00 

12,608      16,015,597  00 

3,583        6,141,253  00 

435,296  00 

43,669    $61,450,966  ( 

8  shares  Aroostook  Trust  &  Banking  Co.,  Me., 


1 

} 


Schedule  A.  Sbcubities  held  as  Collateral. 

Company*! 
Mazkot  Valno. 

Sl,600  00 

31,250  00 

*81  25 

270  00 

560  00 

110  00 

1,995  00 

1,944  00 

487  50 

980  00 

2,025  00  1 

1,000  00  I 

1,440  00  f 

980  OOj 

1,650  00 

1,100  00 

95,000  00 

95  00 

475  00 

6,900  00 

3,000  00 

1,900  00 

2,000  00 

1,000  00 

950  00 

2,000  00 

1,425  00 

1,000  00 

500  00 

475  00 


25      "      John  Bird  Ck).,  Rockland,  Me., 

25      "      Central  Oil  Co.,  Mass.,      . 
5      "      U.  S.  Steel  Corporation,  common, 
5      "      Qoodall  Worsted  Co.,  Me., 
1      "      Maine  Alpaca  Co.,  common,     . 

21  "      York  Light  &  Heat  Co.,  Me.,  preferred, 
36      "      U.  S.  Steel  Corporation,  common, 

Sebasticook  Water  Power  Co.,  Me.,  5s,  1925, 
Bar  Harbor  Electric  Light  Co.,  Me.,  4^8,  1921,     . 

25  shares  Amalgamated  Copper  Co^ 
Lowell,  Lawrence  &  Haverhill  street  Ry.  Co.  5s.  1923, 

9  shares  New  York,  New  Haven  &  Hartford  R.R.  Co., 
Chicago  &  West  Biichieui  Ry.  Co.  5s,  1921, 

33  shares  Rockland-Rockport  Lime  Co.,  Me.,  preferred, 
10      "      First  National  Bank,  Boothbay  Harbor,  Me., 

500      "      Portland  &  Rumford  Falls  Ry.,  Me., 
Richmond  Water  A  Light  Co.,  Ky.,  56,  1921, 
Rockport  Water  Works  Co.,  Rockport,  Ind.,  6s,  1912, 
Baz^or  &  Aroostook  R.R.  Co.,  Me.,  5e,  1943, 
Indianapolis  Water  Co.,  Ind.,  58,  1926, 
Cleveland  City  Cable  Ry.  Co.,  O.,  56,  1909, 
Scranton  Suburban  Ry.  Co.,  Pa.,  68,  1909,  . 
Akron  Water  Works  Co.,  O.,  58,  1919, 
SterlinffWater  Co.,  111.,  58,  1925, 
Maine  Water  Co.,  Me.,  58,  1931, 
aifton  Forge  Light  &  Water  Co.,  Va.,  6s,  1929, 
Pueblo  Water  Co.,  Colo.,  68,  1911, 
Butler  Water  Co.^a.,  56,  1927, 
Rockport  Water  Works  Co.,  Ind.,  58,  1920, 
Berlin  Water  Co.,  N.  H.,  56,  1917, 
Oakland  Water  Co.,  Me.,  58,  1918,      .... 

50  shares  State  Publishixig  Association,  Portland,  Me., 
Rockland,  Thonuuston  &  Camden  St.  Ry.,  Me.,  4s,  1921, 
Rochester  Water  Co.,  Minn.,  58,  1917, 
Leadville  Water  Co.,  Colo.,  48,  1916,  . 
Seattle  Electric  Co.,  Wash^  5s,  1930, 
Canton-Massillon  Electric  Ky.  Co.,  O.,  5s,  1920,   . 
Omaha  Street  Ry.  Co.,  56,  1914, 
Oakland  Water  Co.,  Me-,  58,  1918, 
Trinidad,  Colo.,  water  58,  1912, 
Duluth  Street  Ry.  Co.,  Minn.,  58,  1930, 

199  shares  Camden  A  Rockland  Water  Co.,  Me., 

400      "      Rockland  Building  Syndicate,  Me.,  . 

114      "       Portland  &  Rumford  Falls  Ry.,  Me., 
Western  Union  Telegraph  Co.  4*8,  1950, 
Bangor  &  Aroostook  RJl.  Co.,  Me.,  5e,  1943, 

30  shares  York  Light  &  Heat  Co.,  Me.,  preferred, 
50      "      Portland  Gas  Light  Co.,  Me.,   . 

22  "      Portland  R.R.  Co.,  Me.,  . 
80      "      Portland  Trust  Co.,  Me., 

Municipal  Water  Works  Co.,  Me.,  48  and  4^8,  1922, 
Crystal  Water  Co.,  N.  Y.,  48,  1924,     . 
Fort  Smith  Water  Co.,  Ark.,  6s,  1905, 


} 


I 
500  00 

500  OOj 

*  1,250  00 

3,430  00 

4,000  00 

1,875  00 

1,000  00 

980  00 

980  00 

500  00 

1,000  00 

980  00  . 

11,940  00  \ 

28,000  00/ 

21,660  00 

2,700  00 

8,050  00 

2,850  00 

4,500  00 

2,200  00 

28,000  00 

4,410  00 

1,995  00 

♦5,000  00 


S750  00 
20,000  00 

550  00 

500  00 

1,500  00 

2,325  00 

700  00 

3,253  62 

1,250  00 

800  00 

45,000  00 

600  00 

20,000  00 


3,500  00 
3,000  00 


10,000  00 


20,400  00 

12,000  00 

4,000  00 

4,500  00 

20,000  00 

4,000  00 
16,000  00 


*  DepartmaDt  valuation. 
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17  shares  Bangor  <&  Aroostook  R.R.  Co.,  Me., 
3,400      "      Bangor  Investment  Co.,  Me.,   . 

16      "      Aroostook  Construction  Co.,  Me., 
Mortgage  assigned,   ...... 

34  shares  Northern  Telegraph  Co., 

4  "      First  National  Bank  of  Portland,  Me., 
72      "      Portland  Trust  Co.,  Me., 

Rockland-Rockport  Lime  Co.,  Me.,  56,  1911, 
Oxford  Paper  Co.,  Me.,  58,  1921, 
Sterling  Water  Co.,  111.,  58,  1925, 
Leadville  Water  Co.,  Colo.,  4s,  1916,  . 

44  shares  Camden  &  Rockland  Water  Co.,  Me., 

5  "      Rockland  Trust  Co.,  Me., 
Aurora,  Elgin  &  Chicago  Ry.  Co.  5s,  1941,  . 
Pensacola  Electric  Co.,  Fla.,  5e,  1931, 
Ontario  Power  Co.  of  Niagara  Falls  5e,  1943, 
Columbus  Northern  Ry.  Power  A  £qi:dp.  Co.,  O.;  5s,  1934, 

50  shares  Portland  Trust  Co.,  Me., 
46      "      Portland  R.R.  Co.,  Me.,   . 
Rensselaer  Water  Co.,  N.  Y.,  4^8,  1922, 
Umbagog  Paper  Co.,  Me.,  Ss,  1918, 
Oxford  Paper  Co.,  Me.,  5e,  1921, 

37  shares  Casco  National  Bank,  Portland,  Me., 
80      "      Casco  National  Bank,  Portland,  Me., 
Elisabeth,  Plainfield  A  Central  Jersey  Ry.  Co.  5s,  1950, 
Portland  Ry.  Co.,  Ore.^  58,  1930, 
St.  Louis  A  San  Francisco  R.R.  Co.  4fl,  1951, 
Buffalo  City  Gas  Co.,  N.  Y.,  5e,  1947, 
500  shares  Rockland  Building  Syndicate,  Me.,  . 
165      "      Glencoe  Lime  A  Cement  Co.,  St.  Louis,  Mo., 
383      "      Rockland-Rockport  Lime  Coj^  Me.,  pref., 
100      "      Camden  <Sc  Rockland  Water  Co.,  Me., 
56      "      Rockland-Rockport  Lime  Co.,  Me.,  conunon, 
Rockland-Rockport  Lime  Co.,  Me.,  58,  1911, 

5  shiu'es  Marine  National  Bank,  Bath,  Me.,    . 
30      "      Marine  National  Bank,  Bath,  Me.,    . 

100      "      Calumet  A  Arizona  Mining  Co., 

3      "      Standard  Oil  Co^  .... 
20      "      Torrington  Co.,  Conn.,  preferred, 

100      "      North  Butte  Mining  Co.,  Minn., 

140      "      West  Realty  Co.,  I^>rtland,  Me., 
1,260      "      Union  Safe  Dep.  A  Trust  Co.,  Portland  Me., 
Maine  Central  R.R.  Co.  7s,  1912. 
1,545  shares  Portland  National  Bank,  Me.,  . 
Cambridge,  Mass.,  4s,  1924,        .... 
New  Yoric,  N.  Y.,  3is,  1954,       .... 
Hennepin  A  Minneapolis  Court  House  A  City  Hall  3^,  1935 

Portland,  Me.,  3^8,  1922, 

N.  Y.  Central  <Sc  Hudson  River  R.R.  Co.  3^,  1997, 
Providence,  R.  I.,  48,  1927,         .... 

180  shares  Casco  National  Bank,  Portland,  Me., 
Kansas  City,  Excelsior  Spr.  A  Nor.  Ry.  Co.  4s,  1928, 
Col.  Northern  Ry.  Power  A  Equip.  Co.,  O.,  5s,  1934, 
Colximbus,  Delaware  A  Marion  Elec.  R.R.  Co.,  O.,  5s,  1921, 

20  shares  Liberty  Trust  Co.,  Boston,  Mass., 
York  Light  A  Heat  Co.,  Me.,  58,  1927, 

200  shares  National  Shawmut  Bank,  Boston,  Mass., 

200      "      U.  S.  Smelting,  Refining  A  Min.  Co.,  com 
American  Writing  Paper  Co.  58,  1919, 
Sebasticook  Water  Power  Co..  Me.,  5s,  1925, 
Stockton  Springs  Water  Co.,  Aie.,  4^,  1926, 
Municipal  Water  Works  Co.,  Me.,  4-4^,  1922,     . 
Rumford  Falls  Power  Co.,  Me.,  4s,  1945, 

100  shares  Massachusetts  Gas  Cos.,  common,     . 
Dalton  Paper  Mills,  Vt.,  5s,  1922, 

6  shares  Pepperell  Manufacturing  Co^  Me.,    . 
1,745      "      Fitzgerald  Land  A  Lumber  Co.,  Vt., 

660      "      Portland  A  Rumford  Falls  Ry.,  Me., 
Sandy  River  A  Rangeley  Lakes  R.R.  Co.,  Me.,  48,  1928, 
Springfield  Water  Co.,  Mo.,  58,  1936, 
140  shares  Limerick  National  Bank,  Me., 
105      "      Limerick  Water  A  Electric  Co.,  Me., 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


Comiwny'i 
Market  Value. 

$1,700  00 
3,400  00 
72,000  00 
25,000  00 
3,400  00 
420  00 
25,200  00 
4,500  00 
9,000  00 
475  00 
375 
2,640 
515 
1,960 
3,680 
2,970 
12,350  00 
17,500  00  \ 
4,600  00/ 
15,675 
1,000 
1,000 
3,996 
8,640 
21,850  00  1 
6,825  00  I 
3,120  00  [ 
1,500  00  J 
37,500  00 
33,000  00 
19,150  00  1 
6,000  00  I 
1,400  00  f 
22,500  00  J 
550  00 
3,300  00 
11,800  00 
2,100  00 
500  00 
8,400  00 
14,000  (DO 
239,400  00 
46,095  00 
293,550  00 
1,000  00 
1,000  00 
950  00 
980  00 
1,880  00 
1,045  00 
19,440  00 
8,100  00  1 
14,250  00  I 
950  00  f 
2,100  00  J 
5.700  00 
68,000  00  \ 
8,800  00  ' 
8,600  00 
975  00 
450  00 
490  00 
950  00 
5,700  00 
2,850  00 
1,764  00 
244,300  00 
123,600  00 
26,660  00 
18,060  00 
28,000  00  \ 
10,500  00  J 


Loaned 
Thereon. 


$60,000  00 

350  00 
18,000  00 

13,000  00 

2,600  00 

6,300  00 

10,000  00 

14,000  00 

13,177  35 

250  00 

250  00 

2,800  70 

4.r>00  00 

30,000  00 

20,000  00 
26,900  00 

39,664  58 

500  00 
3,000  00 

14,000  00 

10,000  00 
151,100  00 

40,000  00 
186,000  00 

5,000  00 

15,000  00 

21,500  00 

5,000  00 
60,000  00 


13,000  00 


1,400  00 

174,500  00 

100,000  00 

20,000  00 

15,000  00 

29,000  00 
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Duluth  Street  Ry.  Co.,  Minn.,  Se,  1930, 

American  Realty  Co.,  Me.,  5e,  1941, 

Lexington  A  Boston  St.  Ry.  Co.  4^8,  1920, 

Portland  &  Rumford  Falls  Ry.  4a,  1927, 

Stillwater,  Minn^  58,  1921, 

Mallison  Power  Co.,  Me.,  5s,  1923, 

Atlantic  Coast  Line  R.R.  Co.  (L.  A  N.  col.)  48,  1952,    . 

N.  Y.  Cent.  <Sc  Hud.  Rlv.  R.R.  Co.  (L.  Sh.  col.)  3^,  1998, 

Colorado  &  Southern  Ry.  Co.  48,  1929, 

Reading  Co.  (Jersey  Cent,  col.)  48,  1951, 

Casco  Bay  A  Harpswell  Lines,  Me.,  5e,  1927, 

70  shares  Biddeford  Sc  Saco  Water  Co., 
Sandy  River  &  Ranseley  Lakes  R.R.  Co.  4s,  1928, 
Washington  County  Ky.  Co.,  Me.,  3^,  1954, 
Ontario  Power  Co.  of  Niagara  Falls  5e,  1943, 
Rochester,  Sjrraouse  Sc  Eastern  R.R.  Co.  5e,  1945, 
Columbus  Nor.  Ry.  Power  &  Equip.  Co.,  O.,  Ss,  1934, 
Lidiana  Ry.  Co.,  S.  Bend,  Ind.,  5s,  1930,     . 

10  shares  Portland  National  Bank,  Me., 
140      "      Biddeford  A  Saco  Water  Co.,  Me.,    . 


Compttny't 
lUrkfltYahia. 

S9,800  00 

20,000  00 

10,000  00 

4,750  00 

10,000  00 

17,000  00 

4,350  00 ' 

2,580  00 

2,880  00 

2,000  00 

960  00 

6,650  00 

19,000  00 

18,000  00 

1,980  00 

2,700  00 

2,850  00 

1,000  00 

1,900  00 

13,300  00 


960,000  00 


10,000  00 
5,000  00 

40,000  00 

10,000  00 


92,044,602  75    91,433,321  25 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
Boston  Sub.  Elec.  Cos.,  preferred, 
Hereford,        .... 
Maine  Central, 

N.  Y.  Cent.  &  Hudson  River,  . 
New  York,  New  Haven  A  Hart., 
Pennsylvania, 

Portland,       .... 
Portland  &  Rumford  Falls, 
Rumford  Falls  &  Rangeley  Lakes, 

Bank  Stocks, 
Biddeford  National,  Me., 
Bridffton  National,  Me., 
Canal  National,  Portland,  Me., 
Casco  National,  Portland,  Me., 
Cumberland  Nat.,  Portland,  Me., 
First  National,  Bangor,  Me.,    . 
First  National,  Biddeford,  Me., 
First  National,  Portland,  Me., 
First  National,  Wiscasset,  Me., 
Lubec  Trust  &  Bank.  Co.,  Me., 
Manufacturers'  Nat.,  Lewiston,  Me. 
National  Shawmut,  Boston,  Mass., 
Nat.  Shoe  &  Leather,  Auburn,  Me., 
Nor.  Nat.,  Hallowell,  Me., 
Norwav  National,  Me.,    . 
Old  Colony  Trust  Co.,  Boston,  liass 
Richmond  National,  Me., 
Rumford  Falls  Trust  Co.,  Me., 
Sioux  Falls  National,  S.  D.. 
Union  S.  D.  &  Tr.  Co.,  Portland,  Me. 
Van  Buren  Trust  Co.,  Me., 
Westbrook  Trust  Co.,  Me., 

MiBcdianeous  Stocks, 
shares  Biddeford  &  Saco  Water  Co.,  . 

Central  Foundry  Co.  (N.  J.\  pref.. 
Central  Foundry  Co.  (N.  J.),  com., 
Crystal  Water  Co.  (S.  I.,  N.  Y.),  pr. 
Dixfield  &.  Peru  Bridge  Co., 
Edison  Elec.  111.  Co.,  Boston,  . 
rights  Edison  Elec.  111.  Co.,  Boston,    . 
shares  Massachusetts  Gas  Cos.,  preferred, 
Massachusetts  Gas  Cos.,  common, 
Mech.  Falls  W.  <&  E.  Lt.  dc  P.  Co., 
N.  E.  Cotton  Yarn  Co.,  preferred. 


1,000  shares 

200 

2,995 

872 

2,779 

1,500 

408 

800 

100 

20  shares 

100 

i< 

150 

(1 

26 

t* 

28 

a 

12 

it 

50 

it 

78 

tt 

7* 

it 

5 

tt 

50 

tt 

100 

tt 

55 

tt 

100 

tt 

5 

tt 

100 

tt 

H 

tt 

120 

tt 

20 

tt 

925 

tt 

51 

tt 

82 

tt 

191  shares 

63 

63 

105 

133 

100 

4  rights 

1,500  shares 

700 

tt 

1 

It 

150 

tt 

Book  Yftlue. 
965,000  00 

19,400  00 
513,739  97 
116,418  90 
446,814  19 
119,281  25 

46,512  00 

98,000  00 
3,000  00 

2,400  00 

10,000  00 

18,000  00 
2,600  00 
2,800  00 
1,560  00 
7,000  00 
8,076  00 
650  00 
500  00 
5,000  00 

15,000  00 
5,500  00 

12,500  00 
540  00 

73,500  00 
560  00 

15,700  00 
2,000  00 

92,616  15 
5,100  00 
8,110  00 


18,693 

1,071 

220 

5,250 

13,300 

20,812 

6 

116,300 

31,725 

100 

13,500 


00 
00 
50 
00 
00 
50 
85 
00 
00 
00 
00 


Bate. 

58 

93 
193 
125 
161 
132 

98 
160 

40 

110 
100 
105 
104 
100 
150 
138 
105 
100 
100 
105 
295 
115 
120 
120 
615 
100 
175 
100 
152 
100 
100 

100 

17 

3 

50 

100 
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•2 

89 

59 

5 

93 


MkrkaiTatee. 
958,000  00 

18,600 
578,035 
109,000 
447,419 

99,000 

39,984 

128,000 

4,000 


00 
00 
00 
00 
00 
00 
00 
00 


2,200  00 

10,000  00 

15,750  00 

2,704  00 

2,800  00 

1,800  00 

6.900  00 

8,190  00 

750  00 

500  00 

5,250  00 

29,500  00 

6,325  00 

12,000  OO 

600  00 

61,500  00 

560  00 

21,000  00 

2,000  OO 

140,600  00 

5,100  00 

8,200  00 

19.100  00 

1,071  00 

189  00 

5.250  O) 

13,300  00 

24,200  00 

8  00 

133,500  00 

41,300  00 

5  00 

13,950  00 


•  Per  right. 
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350  shares  N.  E.  Cotton  Yarn  Co.,  common, 

345  "  Portland  Water  Co.,  Me., 

500  "  Rockland-Rockport  Lime  Co.,  pref. 

500  "  R.-G.  Mills  Co.,  pref.,  St.  J.,  N.  Y., 

438  "  Standish  W.  &  C.  Co.,  Portland,  Me. 

600  "  Union  Mills,  Hudson,  N.  Y.,  pref., 

500  "  Warren  Water  Supply  Co.,  Me 

GiToemmeni  Bonds. 
British  consols  2^,  . 

National  war  loan  of  Great  Britain  2|s,  1910, 
United  States  4s,  ^925,      . 

StaiBf  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  190^12, 
Albany,  N.  Y.,  4s,  1913,    . 
Alger  County,  Mich.,  fie,  1913,    . 
Allegheny  County,  Pa.,  4s,  1925, 
Astoria,  Ore.,  5e,  1925, 
Augusta,  Me.,  4s,  1914, 
Austin,  Tex.,  48,  1931, 
Baltimore,  Md.,  4s,  1955,  . 
Battle  Creek,  Mich.,  4s,  1911,     . 
Bay  City,  Mich.,  58,  1913, 
Bay  City,  Mich.,  5e,  1916, 
Bayonne,  N.  J.,  56,  1928,  . 
Beldinff,  Mioh^  4fl,  1935,  op.  1925, 
Bellingham,  Wash.,  5e,  1926,      . 
Berlin,  N.  H.,  4s,  1917,      . 
Boston,  Mass.,  3^,  1945,  . 
Boston,  Mass.,  4s,  1936,     . 
Boston,  Mass.,  4s,  1913,     . 
Canon  City,  Col.,  56,  1925,  op.,  any  time, 
Carthage,  Mo.,  school  district  4s,  1923,  op. 
Cheboygan,  Mich.,  58,  1914, 
Chelsea,  Mass.,  5s,  1911,    . 
Chicago,  111.,  4s,  1916, 
Chicago,  111.,  4s,  1918, 
Colorado  Springs,  Col.,  4s,  1916,  op.  1911, 
Columbus,  O.,  4s,  1913, 
Columbus,  O.,  4s,  1933,  op.  1913, 
Cook  County,  HI.,  4s,  1911, 
Cote  St.  Antoine,  Can.,  4s,  1934, 
Cumberland  County,  Me.,  3^,  1922,  . 
Danbury,  Conn.,  water  4s,  1946, 
Delaware  4s,  1927,  op.  1917, 
Denver,  Col.,  city  and  county  4s,  1912, 
Des  Moines,  la.,  4^,  1912, 
Dubuque,  la.,  4s,  1916, 
Duluth,  Minn.,  4s,  1935-36, 
Bvansville,  Ind.,  4}s,  1912, 
Fall  Rjver,  Mass.,  3^8,  1913, 
Fall  River,  Mass.,  48,  1916, 
Fort  Collins,  Col.,  park  5e,  1923 
Fort  Kent,  Me.,  4s,  1922, 
Franklin,  Mass.,  4s,  1912-14, 
Glenwood,  la.,  5s,  1912,     . 
Greeley,  Col.,  4^,  1921,  op.  1916, 
Greenfield,  Mass.,  4^9,  1911-12, 
Harrison,  N.  Y.,  highway  improve.  4^,  1913-14 
Holyoke,  Mass.,  4s,  1911-12, 
Holyoke,  Mass.,  4s,  1913, 
Hudson,  Mass.,  4s,  1910-11-13, 
Huntington,  Conn.,  sch.  house  and  ref.  4s,  1928, 
Jersey  City,  N.  J.,  5s,  1914, 
King  County,  Wash.,  56,  1928,  . 
Lacrosse,  Wis.,  4s,  1925,  op.  1915, 
Lafayette,  Boul.  Co.,  Col.,  water  5e,  1923,  op 
Lamar,  Col.,  6s,  1927,  op., 
Lorain,  O.,  4^,  1913-14,  . 
Lorain,  O.,  4^,  1915, 
Los  Angeles,  Cal.,  water  4^,  1914, 


op.  1918, 


1918 


} 


} 


} 


Book  Valae. 

Bate. 

Market  Talae. 

912,250  00 

72 

925,200  00 

12,625  00 

20 

6,900  00 

50,000  00 

75 

37,500  00 

49,250  00 

93 

46,500  00 

7,480  00 

♦- 

— 

47,500  00 

83 

41,500  00 

5,000  00 

90 

4,500  00 

45,584  25 

82 

37,379  09 

8,645  36 

100 

8,645  36 

64,542  50 

120 

66,000  00 

53,933  15/ 

100 
101 

45,200  00 
8,484  00 

10,100  00 

103 

10,300  00 

5,283  50 

102 

5,100  00 

20,400  00 

106 

21,200  00 

8,000  00 

100 

8,000  00 

9,200  00 

92 

9,200  00 

51,250  00 

108 

54,000  00 

9,725  00 

100 

10,000  00 

40,900  00 

102 

40,800  00 

10,525  00 

103 

10,300  00 

21,325  00 

110 

22,000  00 

9,500  00 

96 

9,600  00 

37,100  00 

109 

38,150  00 

7,306  25 

100 

7,000  00 

10,150  00 

93 

9,300  00 

25,531  25 

103 

25,760  00 

1,005  20 

101 

1,010  00 

8,500  00 

100 

8,500  00 

10,100  00 

97 

9,700  00 

18,846  00 

104 

18,720  00 

5,143  75 

102 

5,100  00 

10,050  00 

100 

10,000  00 

10,337  50 

101 

10,100  00 

27,510  30 

97 

26,190  00 

10,240  00 

101 

10,100  00 

19,485  80 

101 

19,190  00 

10,043  00 

100 

10,000  00 

48,773  50 

92 

41,400  00 

48,100  00 

96 

48,000  00 

50,500  00 

100 

50,000  00 

40,650  00 

102 

40,800  00 

26,065  00 

99 

25,740  00 

10,158  00 

102 

10,200  00 

52,257  50 

100 

53,000  00 

30,112  50 

96 

28,800  00 

3,030  00 

102 

3,060  00 

19,500  00 

98 

19,600  00 

25,482  50 

101 

25,250  00 

11,000  00 

100 

11,000  00 

6,240  00 

100 

6,000  00 

18,000  00 

100 

18,000  00 

1,050  00 

102 

1,020  00 

25,250  00 

100 

25,000  00 

10,100  00 

101 

10,100  00 

10,104  00 

101 

10,100  00 

36,584  07/ 

100 
101 

26,000  00 
10,605  00 

8,000  00 

100 

8,000  00 

10,000  00 

100 

10,000  00 

20,000  00 

104 

20,800  00 

25,800  00 

112 

28,000  00 

10,245  00 

100 

10,000  00 

9.925  00 

100 

10,000  00 

10,100  00 

100 

10,000  00 

20,321  20 1 

102 
103 

14,280  00 
6,180  00 

60,654  00 

102 

61,200  00 

*  Value  indeterminable. 
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1945, 


1,  68,  1918, 
7. 6s,  1920; 
7.  68,  1921 


Louisville,  Ky.,  4fl,  1947,  . 

Lowell,  Mass.,  4s,  1911-12, 

Lowell,  Mass.,  4b,  1913, 

Lynn,  Mass.,  4s,  1918, 

Macoupin  County,  111.,  4^,  1910, 

Maisonneuve  (Montreal^  Canada,  4-^,  1946, 

Maisonneuve  (Montreal)  Canada,  4i8,  1941, 

Manitoba,  Province,  4s,  1947,     . 

Manitoba,  Province,  4s,  1930,     . 

Manitoba,  Province,  48, 1935,     . 

Marinette  County,  Wis.,  48,  1911-13, 

Massachusetts  3s,  1930,     . 

Massachusetts  3^,  1932,   . 

Montreal,  Que.,  Catholic  Sch.  com.  4S; 

Montreal  Harbor,  Quebec,  48,  1917, 

Montreal  Harbor,  Quebec,  4s,  1918, 

Morris,  111.,  58,  1910-14,  op.  1904, 

Mount  Vernon,  N.  Y.,  58,  1913, 

Nash\ia,  N.  H.,  48,  1915.   . 

New  Bedford,  Mass.,  4s,  1910-1913, 

New  Brunswick,  Province,  4s,  1930^31, 

New  Madrid  County,  Mo.,  dr.  dist.  No 

New  Madrid  County,  Mo.,  dr.  dist.  No 

New  Madrid  County,  Mo.,  dr.  dist.  No 

New  Rochelle,  N.  Y.,  58,  1912,  . 

New  RocheUe,  N.  Y.,  48,  1910-13, 

Newton,  Mass.,  boulevard  loan  48,  1914, 

Newton,  Mass.,  Newtonville  sch.  loan  48,  1914, 

Newton,  Mass.,  48,  1912,   . 

New  York,  N.  Y.,  3^,  1914,       . 

New  York,  N.  Y.,  6s,  1911, 

New  York,  N.  Y.,  48,  1911, 

New  York.  N.  Y.,  4^,  1957,       . 

North  Attleborough,  Mass.,  48,  1918, 

Norwich,  Conn.,  48,  1931, 

Ogden,  Utah,  58,  1912,      . 

Omaha,  Neb.,  5s,  1912,      . 

Omaha,  Neb.,  4s,  1925-33, 

Ontario,  Province,  annuities,  1909-32 

Paducah,  Ky.,  4^6,  1926,  . 

Paterson,  N.  J.,  4^8,  1928, 

Pawtucket,  R.  I.,  48,  1944, 

Peabody,  Mass.,  48,  1912, 

Perth  Amboy,  N.  J.,  4H  1938, 

Philadelphia,  Pa.,  3^  1934, 

Pontiac,  Mich.,  water  58,  1913-14, 

Pontiac,  Mich.,  water  5e,  1915-16, 

Pontiac,  Mich.,  water  5s,  1917 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  br.  dist.  loan  3 

Portland,  Me.,  4s,  1913,     . 

Providence,  R.  I.,  4s,  1925, 

Pueblo,  Col.,  4^8,  1927,      . 

Quincy,  111.,  4^8,  1912,       . 

Quincy,  Mass.,  48,  1909,     . 

Richmond,  Va.,  4s,  1926-27, 

Rockland,  Me.,  3^,  1916, 

St.  Henri,  Quebec,  4s,  1949, 

St,  John,  N.  B.,  4s,  1937, 

St.  Louis,  Mo.,  4s,  1928,    . 

Scott  Coimty,  Mo.,  dr.  dist.  No.  1  6s,  1916, 

Scott  Coimty,  Mo.,  dr.  dist.  No.  1  68,  1917, 

Scott  County,  Mo.,  dr.  dist.  No.  1  6s,  1918, 

Scott  County,  Mo.,  dr.  dist.  No.  1  6s,  1919, 

Scott  County,  Mo.,  dr.  dist.  No.  1  68,  1920, 


} 


BookYahie. 
$51,000  00 

21,438  45/ 


} 


'1 


1910, 

1912-14, 

1916, 

1917, 

1921-22, 

1924-25, 

192S-30-31, 

1933-36, 

1938-41-42, 

1945, 


) 


15,150 
2,035 

10,000 

21,827 

14,700 
106,000 

31,550 
4,000 

48,187 
176,968 

51,000 


00 
00 
00 
30 
00 
00 
96 
00 
50 
75 
00 


30,432  50 


13,902 
10,394 
3,000 
51,335 
60,577 


30 
00 
00 
00 
37 


{ 


13,070  00 


18,360 

17,090 

11,970 

6,982 

2,992 

4,900 

8,640 

9,812 

79,675 

5,000 

25,000 

2,110 

23,943 

34,625 

286,504 

10,650 

10,400 

15,768 

5,006 

10,506 

20,500 


00 
30 
00 
50 
50 
00 
00 
00 
00 
00 
00 
00 
75 
00 
8B 
00 
00 
75 
25 
00 
00 


{ 


25,875  00 


5,000 
10,000 

5,000 

5,000 
10,000 
10,000 
15,000 
10,000 
15,000 

5,000 

1,001 
25,968 
67,200 
16,400 

1,000 
10,735 

1,580 

82,662 

110,653 

25,812 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
75 
00 
00 
00 
00 
55 
36 
59 
50 


{ 


16,144  19 


100 
100 
101 
101 
100 
96 
96 
99 
99 
99 
100 
91 
98 
100 
97 
96 
100 
103 
100 
100 
100 
111 
113 
114 
103 
100 
101 
101 
100 
98 
104 
100 
112 
100 
100 
102 
103 
100 
100 
102 
105 
100 
100 
106 
96 
102 
103 
104 
99 
98 
97 
96 
95 
94 
93 
92 
91 
90 
100 
102 
98 
102 
100 
102 
96 
95 
96 
103 
110 
111 
113 
114 
115 


Xaiket  Talve. 

S50,000  00 

14,200  00 

7,171  00 

15,150  00 

2,000  00 

9,600  00 

19,200  00 

14,850  00 

90,000  00 

30,325  6S 

4,000  00 

45,500  00 

171,500  00 

50,000  00 

9,700  00 

19,200  00 

13,500  00 

10,300  00 

3,000  00 

52,000  00 

60,000  00 

2,220  00 

4,520  00 

7,980  00 

18,540  00 

17,000  00 

12,120  00 

7,070  00 

3,000  00 

4,900  00 

8,320  00 

10,000  00 

84,000  00 

5,000  00 

25,000  00 

2,040  00 

23,090  00 

35,000  00 

289,066  24 

10,200  00 

10,500  00 

15,000  00 

5,000  00 

10,600  00 

19,200  00 

10,200  00 

10,300  00 

5,200  00 

4,950  00 

9,800  00 

4350  00 

4,800  00 

9,500  00 

9,400  OG 

13,950  00 

9,200  00 

13,650  00 

4,500  00 

1,000  00 

25,500  00 

68,600  00 

16,320  00 

1,000  00 

11,220  00 

1,440  00 

72,200  00 

96,000  00 

25,750  00 

1,100  00 

2,220  00 

2,260  00 

4.560  00 

7,416  34 
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Salt  Lake  CSty,  Utah,  4s,  1921, 

Salt  Lake  City,  Utah,  66,  1909-13,      . 

Seattle,  Waah.,  56,  1912-13, 

Seattle,  Wash.,  5e,  1910,   . 

Sheridan,  Wyo.,  5s,  1938,  op.  1918,    . 

Sioux  City,  la.,  4^,  1925, 

Somerville,  Mass.,  Ab,  190i9-10,  . 

Southbridge,  Mass.,  4s,  1912-15, 

Southbridge,  Mass.,  48,  1916-21, 

Southbridge,  Mass.,  4s,  1922-27, 

Spokane,  Wash.,  bridge  construe.  4)fl,  1933, 

Syracuse,  N.  Y.,  4^,  1909, 

Syracuse,  N.  Y.,  4^  s,  1910-12,  . 

S3rrac\ise,  N.  Y.,  4i  s,  1913-16,   . 

Syracuse,  N.  Y.,  4|s,  1917, 

TW>ma,  Wash.,  56,  1913, 

Todd  County,  Minn.,  56,  1918,   . 

Toronto,  Can.,  3^,  1913,  . 

Toronto,  Can.,  3i6,  1945,  . 

Vancouver,  B.  C,  4s,  1910, 

Vancouver,  B.  C,  4fl,  1938, 

Wdlesley,  Mass.,  4s,  1909-11,    . 

West  Duluth,  Minn.,  6s,  1911,    . 

Winnipeg,  Manitoba,  4s,  1936,   . 

Worcester,  Mass.,  funded  city  loan  reg.,  4s,  1925, 

Yonkers,  N.  Y.,  4*s,  1909, 

Yonkera,  N.  Y.,  4js,  1910-12,    . 

Yonkers,  N.  Y.,  4i  s,  1913-16,    . 

Yonkers,  N.  Y.,  4i  s,  1917-20,    . 

Yonkers,  N.  Y.,  4i  s,  1921-25,    . 

Yonkers,  N.  Y.,  4|s,  1926-28,    . 

RaHroad  Bonds. 
A.,  T.  A  Santa  F6  (Tr.  S.  L.)  1st  mort.  4s,  1958, 
Atlantic  Shore  Line,  Me.,  5s,  1924, 
Augusta-Aikin  Ry.  &  Elec.  Co.  5e,  1953,- 
Bangor  &  Arooetook  car  trust  Ss,  1910, 
Hangor  &  Aroostook  4s,  1951,    .  .    . 

Berlin,  N.  H.,  Street  56,  1922,    .  .    . 

Boston  &,  Albanv  4s,  1913, 
Boston  Elevated  4s,  1935, 
Boston  4c  Maine  4s,  1926, 
Boston  k.  Maine  4^s,  1929, 
Boston  dc  New  York  Air  Line  4s,  1955,  . 
Bridgton  <Sc  Saoo  River  4s,  1928, 
Buffalo  &,  Susauehanna  4^6,  1953, 
Canadian  Nortnem  48,  1930,  .    . 

Central  of  Qeoigia  equip,  assoc.  4^,  1912, 
Chicago,  Burlii^ton  &.  Quincy  5e,  1913, 
Chic,  Burl.  &  Quincy  (111.  Div.)  48,  1949, 
Chic,  Burl.  &  Quincv  (111.  Div.)  3^  l^^i 
Chicago  &  Eastern  Illinois  4s,  1955,    .    . 
Chicago,  Wisconsin  &  Minnesota  6s,  1916, 
Cin.,  Ham.  &,  Dayton  col.  notes,  4^,  1908, 
Cincinnati,  Hamilton  <&  Dayton  4s,  1954, 
Cleveland  City  Cable  Ss,  1909,    . 
Col.,  New.  &.  Zanesville  El.  1st  mort.  58,  1924, 
Connecticut  Ry.  &  Lighting  Co.  4^,  1951, 
Fitchburg  4^8,  1928,  .... 

Fort  Dodge,  Des  Moines  db  Southern  5e,  1937, 
Illinois  C^tral  48,  1953,    .... 
Joliet,  111.,  58,  1918,  .... 

Kanawha  A,  Hocking  Coal  &  Coke  Co.  58,  1951, 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Lexington  &  Boston  Street  4^,  1920, 
Lime  Rock  48,  1929, 
Long  Island  refunding  4s,  1949, 
Maine  Central  4s,  1912,      . 
Maine  Central  4^s,  1912,    . 
Maine  Central  78,  1912,      . 
Maine  Central  Ss,  1912, 
Marion  Ry.  Light  <Sc  Power  Co.  5s,  1924, 
Massachusetts  electric  4^,  1910, 


) 


Book  Talus. 

925,850  00 
24,375  00 
12,687  50 
24,850  00 
25,250  00 
22,880  00 
20,025  00 

21,660  00 

36,887  50 

47,428  00 

15,505  00 

26,250  00 

43,555  50 

8,781  41 

71,121  06 1 

14,035  00 
27,876  00 
40,090  38 
28,325  00 


>      25,847  50 


47,125  00 
23,750  00 
17,060  00 
10,000  00 
57,000  00 

4,750  00 
20,325  00 
52,687  50 
23,750  00 
103,030  00 
24,218  75 
14,000  00 
10,100  00 
226,570  00 

4,967  60 

3,123  75 
82,650  00 
19,350  00 
14,325  00 

4,740  00 

4,918  75 
14,260  00 

9,725  00 
72,760  00 
14,625  00 
20,700  00 

6,200  00 
10,100  00 

5,000  00 

5,225  00 
49,531  26 

7,210  00 
79,980  00 
35,137  60 
45,946  87 
25,000  00 
18,031  88 

6,250  00 
24,260  00 

4,850  00 


Bate.  Market  Value. 

98  924,500  00 

100  25,000  00 
103  12,360  00 

101  24,240  00 

102  25,500  00 
106  23,320  00 

100  20,000  00 

101  5,656  00 

102  7,140  00 

103  9,270  00 
106  37,100  00 

100  3,000  00 

101  9,090  00 

102  32,640  00 

103  3,090  00 

103  16,450  00 
106  26,600  00 

97  43,650  00 
88  8,666  33 

100  37,600  00 

96  30,048  00 

100  14,000  00 

104  26,000  00 
100  40,393  33 
102  28,050  00 

100  1,?50  00 

101  3,787  60 

102  6,100  00 

103  6,150  00 

104  6,500  00 

105  3,937  50 

96  47,600  00 

92  23,000  00 
75  16,000  00 

100  10,000  00 

87  52,200  00 

90  4,600  00 

100  20,000  00 

100  50,000  00 

98  24,600  00 
102  102,000  00 
102  25,500  00 
100  14,000  00 

93  9,300  00 
100  220,460  00 

97  4,850  00 

102  3,060  00 

103  82,400  00 

92  18,400  00 
86  12,900  00 

104  4,160  00 
60  3,000  00 
75  11,260  00 
95  9,600  00 

93  69,760  00 
100  15,000  00 

106  21,200  00 
50  4,000  00 

100  10,000  00 

98  4,900  00 

98  4,900  00 

95  47,500  00 

96  6,660  00 
95  75,050  00 

97  33,960  00 

100  46,000  00 

101  26,260  00 
109  17,986  00 
101  6,060  00 

99  24,750  00 
100  6,000  00 
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liinneapolis  Western  Ist  mortgage  5s,  1911, 
Mo.  Pac.  2-yr.  col.  and  con.,  notes,  6e,  1910, 
Mousam  River  68.  1912,     .... 
N.  Y.  Central  &  Hudson  River  4s,  1934,      . 
New  York  Elevated  56,  1916,     . 
New  York,  New  Haven  &  Hartford  3H  1954, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
N.  Y.,  N.  H.  &  H.  (H.  Riv.  A  Pt.  Ch.  Div.)  48, 1954 
New  York,  Ontario  <Sc  Western  4s,  1992, 
Norfolk  Ry.  A  LiVht  Co.  58,  1949, 
Norway  A  Paris  St.  4s,  1916,     . 
P^re  Marquette  4s,  1955,  . 
Portland  ft  Ogdensburg  4^,  1928, 
Portland,  Me.,  3^8,  1951,  . 

Portland,  Ore.,  58,  1930. 

Rockford  <Sc  Freeport  Electric  5e,  1923,  op.  1910, 

Rockland,  Thomaston  &  Camden  St.  48,  1921, 

Rumford  FaUs  A  Raneelev  Lakes  4s,  1923, 

St.  Joseph  A  Grand  Island  4s,  1947,   . 

Suiford  A  Cape  Porp>oise  5s,  1928, 

Schenectady  Street  1st  mort.  4-^,  1941, 

Seaboard  Air  Line  4s,  1950, 

Somerset  1st  mortgage  4s,  1955, 

Southern  Indiana  4s,  1951, 

Toledo  Terminal  4^.  1957, 

Toronto,  Hamilton  A  Buffalo  4s,  1946, 

Ulster  A  Delaware  Co.  1st  ref.  mort.  4s,  1952, 

Utica  A  Mohawk  Valley  4^8,  1941,      . 

Wabash,  Pitts.  Terminal  1st  mort.  4s,  1954, 

Wabash  equipment  4^,  1912,    . 

Wabash  col.,  notes,  58,  1909, 

West  End  Street  4s,  1915, 

West  Virginia  Central  A  Pittsburg  68,  1911, 

Wis.  Cent.  (Sup.  A  Du.  Div.  A  Ter.)  4s,  1936, 

Worcester,  Nashua  A  Rochester  4s,  1913,    . 

MiaceUaneoua  Bonds, 
American  Realty  Co.  5s,  1941,   . 
Am.  Tel.  A  Tel.  (subscription)  4s,  1936, 
Am.  Tel  A  Tel.  Co.  convertible  4s,  1936,     . 
American  Writing  Paper  Co.  5s,  1919, 
Arkansaw  Water  Co.  68,  1909,    . 
Bar  Harbor  Elec.  Light  Co.  4^8,  1921, 
Berlin  MiUs  Co.  58,  1910-12,       . 
Berlin  Water  Co.  5s,  1917, 
Biddeford  A  Saco  Water  Co.  4s,  1924, 
Camden  A  Rockland  Water  Co.  5s,  1922,     . 
Cascade  Elec.  Light  A  Power  Co.  5e,  1921, 
Central  Foundry  Co.  6s,  1919,    . 
Council  Bluffs  Oas  A  Electric  Co.  5s,  1928, 
Crystal  Water  Co.  4s,  1924, 
Dana  Warp  Mills  5s,  1922, 
Detroit  Edison  Co.  5s,  1933, 
EUicott  Square  Co.,  Buffalo,  66,  1910, 
Freeport  Water  Co.,  Me.,  5s,  1911, 
Hebron  Water  Co.  4s,  1922, 
Illinois  Steel  Co.  5s,  1913, 
Kalispell  Water  A  Electric  Co.  5e,  1912,       . 
Kennebunk  Electric  Light  Co.  5e,  1923, 
Kennebec  Light  <Sc  Heat  Co.  4^,  1925, 
Lancaster  A  Jefferson  Electric  Co.  5s,  1922, 
Leadville  Water  Co.  4s,  1916,     . 
Maine  Water  Co.  5s,  1931, 
Mallison  Power  Co.,  Me.,  5s,  1923, 
Mousam  Water  Co.  4s,  1921, 
Municipal  Water  Works  Co.  4^,  1922, 
New  England  Elevator  Co.  3fs,  1909-41,     . 
Old  Orchard  Water  Co.  4s,  1922, 
Ontario  Power  Co.  of  Niagara  Falls  6s,  1943, 
Peoria  Gas  A  Electric  Co.  5s,  1923,     . 
Portland  Elevator  Co.  4s,  1909-33,     . 
Richmond  W.  A  L.  Co.,  Ky.,  inc.  4s,  1951,  op.  1906, 
Richmond  Water  A  Lt.  Co.,  Ky.,  5s,  1921, 


BookYalns. 

920,700  00 

24,750  00 

2,000  00 
32,716  25 
43,001  00 

9,725  00 
75,875  00 
26,125  00 
52,000  00 
33,750  00 
18,900  00 
13,912  50 

52.375  00 
48,750  00 
24,750  00 

5,000  00 
80,975  00 
10,000  00 

9,800  00 

9,500  00 
25,270  00 
21,575  00 
95,575  00 
23,275  00 
22,000  00 
45,000  00 

9,250  00 
10,150  00 
24,637  50 

9,744  00 
24,187  50 
24,000  00 
16,462  50 
17,300  00 
19,775  00 

62,700  00 
10,000  00 
262,428  75 
21,754  60 
10,100  00 
4,875  00 
59,475  00 
25,000  00 

24.376  00 
19,500  00 

9,800  00 
31,521  50 
20,200  00 
24,500  00 
21,000  00 
29,000  00 
20,000  00 
23,000  00 

4,000  00 
20,225  00 

1,500  00 

7,000  00 
48,750  00 

9,800  00 
20,000  00 
21,000  00 
13,300  00 
35,000  00 
20,250  00 
104,000  00 
26,475  00 
24,500  00 
10,000  00 
24,000  00 

3,600  00 

6,600  00 


Bate.  MiKket  Yalitt. 

102  $20,400  00 

101  25,250  00 
100  12,000  00 

94  31,020  00 

106  42,600  00 

84  8,400  00 
96  72,000  00 

102  25,500  00 

90  49,500  OO 
96  33,600  00 
94  16,920  00 
76  11,400  00 

106  53,000  00 

80  40,000  00 

96  24,000  00 
98  4,900  00 

98  79,380  00 

99  9,900  00 

93  9,300  OO 

91  9,100  00 
100  24,000  00 

65  16,250  00 

03  93,000  00 

70  17,500  00 

97  21,340  00 
88  39,600  00 

81  8,100  00 

98  9300  00 
56  15,120  00 

96  9,800  00 
100  25,000  00 
100  25,000  00 

100  15,000  00 
86  17,200  00 

99  19,800  00 

101  63,630  00 

94  7,000  00 

94  266,020  00 

85  19,550  00 
100  10,000  00 

97  4350  00 
99  59,400  00 

95  23,750  00 
100  25,000  00 

102  19,890  00 
100  10,000  00 

68  23300  00 

95  19,000  OO 

100  24,500  00 

100  21,000  00 

101  29,290  00 
100  20,000  00 
100  23,000  00 

100  4,000  00 

101  20,200  00 
50  1,500  00 

100  7,000  00 

100  50.000  00 

95  9.500  00 

90  18,000  00 

100  21,000  00 

100  14,000  00 

95  33,250  00 
100  20,250  00 
100  104,000  IX) 

97  26.190  01^ 

96  24.000  00 
100  10.000  00 
100  24,000  00 

20  r20  00 

95  5,225  00 
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Rockport  W.  W.  Co.,  Ind.,  let  mort.  5s,  1920, 
Rumford  Fails  Light  <Sb  W.  Co.  48,  1922,      . 
Rumford  Falls  Power  Co.  4s,  1945,     . 
Rumford  Falls  Realty  Co.  56,  1922,     . 
Sagadahock  Light  &  Power  Co.  4^,  1922,   . 
Sebasticook  Water  Power  Co.  56,  1925, 
Springfield  Water  Co.  58,  1936, 
Standish  Water  &  Construction  Co.  48,  1929, 
Torrington  Co.  Ss,  1918,    . 
United  States  Rubber  Co.,  N.  Y.,  5s,  1909, 
Western  Union  Telegraph  Co.  4^,  1950, 
York  Light  &  Heat  Co.  5s,  1927, 
York  Shore  Water  Co.  Ss,  1916, 


Book  Yalae. 

Bftto* 

lUrkst  Tahie. 

$5,000  00 

95 

$4,750  00 

57,170  00 

90 

57,600  00 

223,000  00 

90 

200,700  00 

92,625  00 

90 

85,500  00 

27,500  00 

100 

27,500  00 

12,350  00 

95 

12,350  00 

9,300  00 

95 

9,500  00 

112,700  00 

100 

107,000  00 

25,906  25 

100 

25,000  00 

24,312  50 

100 

25,000  00 

26,000  00 

96 

24,960  00 

35,000  00 

100 

35,000  00 

6,000  00 

100 

6,000  00 

$9,674,539  09 

$9,584,609  37 

Savings  and  Insurance  Banks 


AND 


THE  GENERAL  INSURANCE  GUARANTY  FUND. 


Abstracts  of  Reports  of  Examinations. 


ABSTRACT  OF  REPORT 

OF 

EXAMINATION  OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHIT- 
MAN SAVINGS  BANK,  WHITMAN,  MASS.,  SHOWING  TRANSAC- 
TIONS FROM  OCT.  31,  1908,  TO  JUNE  8,  1909,  AND  CONDITION  ON 
THE  LATTER  DATE. 

Organized  June  18,  1908.    Commenoed  businesB  June  22. 1908. 

Geo.  O.  Jenkins,  President.  Geo.  D.  Alden,  Treasurer. 

Income. 

Premiums, $5,754  76 

Gross  interest  on: 

Mortgage  loans, 

Stocks  and  bonds, 

Deposits  in  trust  companies 

Personal  loans,  . 

Total  interest, 752  70 


and  banks. 


S407  00 

260  00 

57  03 

28  67 


Total  income, 
Ledger  assets,  Oct.  31,  1908, 

Disbursements. 
Surrender  values  paid  in  cash,  ..... 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 
Commissions  and  other  compensation  to  agents  and  agencies. 
Printing  and  stationery,  ...... 

Postage,  telephone,  telegraph  and  express, 

oLa^e  laxes,  ......... 

Paid  to  general  insurance  guaranty  fund, 

J»%^?£.1  Vy«  •  •  •  •  •  •  •  •  • 

Premiums  on  agents'  bonds,    ...... 

Miscellaneous,        ........ 

Total  disbursements. 

Balance,         ........ 

Ledger  Assets. 

Book  value  of  railroad  bonds  and  notes,  . 

Loans  on  mortgages  of  real  estate,  .... 

Loans  on  personal  security  to  three  or  more  individuals, 
Cash  in  office,        ....... 

Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


$6,507  46 
25,231  91 


$31,739  37 

$25  99 

1,184  46 

267  32 

44  02 

3  45 

35  64 

1  68 

176  34 

50  00 

35  00 

75 

$1,824  55 

$29,914  82 

$7,406  25 

19,700  00 

84  80 

39  36 

2,684  41 

$29,914  82 
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Non-Ledoer  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Interest  due  and  accrued  on  bonds. 
Interest  due  and  accrued  on  personal  loans. 
Market  value  of  bonds  (excluding  accrued  interest) 

over  book  value, 

Gross  uncollected  premiums  on  policies 

in  force  June  8,  ....    $1,056  79 

Gross  deferred  premiums  on  policies  in 

force  June  8 500  71 


$286  26 

51  25 

2  04 

456  25 


Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums, 


$1,557  50 

287  04 


1,270  46         S2,066  % 


Total  assets, $31,981  OS 

Liabilities. 

Net  present  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department,  on  the  Standard  Indus- 
trial table,  and  the  American  Experience  table  of  mortality, 
with  3i%  interest, 

Same  for  annuities,         ..... 

Surrender  values  claimable  on  terminated  policies, 

Premiums  paid  in  advance,     .... 

Salaries,  rents,  office  expenses,  bills  and  accounts  due 

Taxes  due  or  accrued  (i  of  1%  on  reserve). 

Due  General  Insurance  Guaranty  Fund,  . 

Amount  to  be  credited  to  guaranty  funds. 

Undivided  profits,  ..... 


or  accrued 


Total  liabilities. 
Special  expense  guaranty  fund, 
Special  insurance  guaranty  fund. 


Total  liabilities  and  guaranty  funds, 

ExHiBir  OF  Policies. 


$4,185  00 

84  00 

8  47 

37  96 

52  72 
21  35 

53  85 
972  20 

1,535  53 

$6,981  08 

5,000  00 

20.000  00 

$31,981  08 


Whole  life,  . 
Endowment, 
All  other, 


In  Farce  Oct.  SI,  1908. 

Number.  Amount. 

49  $17,262  00 

218  90,475  00 

15  7,216  00 


Total  No. 


Totii2  AaooBt. 


282         $114,953  00 


Whole  life,  , 
Endowment, 
All  other. 


Issued  Oct.  SI,  1908,  to  June  8,  1909. 

160  $47,576  00 

834  286,915  00 

26  11,065  00-      1,020 


345,556  00 


Totals, 1,302         $460,509  00 
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Terminated  Oct.  Sly  1908y  to  June  8,  1909. 


Whole  life,    . 
Endowment, 
All  other, 

Number. 

36 

132 

3 

Amoant. 

$9,818  00 

45,777  00 

1,124  00 

$56,719  00 

minated. 

$5,296  00 

50,923  00 

500  00 

TotftlNo. 

171 
1,131 

Totftl  Amount. 

By  surrender, 

lapse, 
Not  taken,    . 

171 

Haw  ter 

12 

158 

1 

$56,719  00 

Whole  life,    . 
Endowment, 
All  other, 

In  Force  June  8,  1909. 

173           $55,020  00 

920           331,613  00 

38            17,157  00 

403,790  00 

In  addition  to  the  above  there  were  in  force  June  8,  1909,  eight  deferred  an- 
nuities representing  annual  payments  of  $1,300. 


ABSTRACT  OF  REPORT 

OP 

ELIMINATION  OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLES 
SAVINGS  BANK,  BROCKTON,  MASS.,  SHOWING  TRANSACTIONS 
FROM  ORGANIZATION  TO  JUNE  30,  1909,  AND  CONDITION  ON 
THE  LATTER  DATE. 

Oiganixed  Aug.  26, 1008.    Commenced  budneae  Nov.  1. 1908. 

Wm.  L,  Douglas,  President.  Chas.  S.  Ludden,  Treasurer. 

Income. 
Premiums, $4,150  70 


Interest  on  mortgages,   . 
on  bonds, 
on  bank  deposits. 

Special  expense  guaranty  fund, 
Special  insurance  guaranty  fund. 


$390  53 
133  33 
56  82 


$5,000  00 
20,000  00 


Total  income, 


Disbursements. 
Death  claims, 

Surrender  values  paid  in  cash. 
Commissions, 
Medical  examiners'  fees. 
Salaries,        .... 
Printing  and  stationery. 
Postage,  telephone,  telegraph  and  express. 
Advertising 


580  68 


25,000  00 
$29,731  38 


$500  00 

31  18 

5  91 

1,007  65 

150  00 

25  00 

33  50 

13  80 
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Greneral  expense,    . 

General  insurance  guaranty  fund, 

Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,    . 
Loans  to  three  or  more  individuals, 
Book  value  of  bonds, 
Cash  in  office.        .... 
Deposits  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 
Mortgages,  .... 

Bonds,       ..... 
Collateral  loans, 
Deposits,  ..... 

Market  value  of  bonds  over  book  value, 
Uncollected  premiums,  . 
Deferred  premiums, 

Total,  ..... 
Deduct  loading,  .... 
Net  uncollected  and  deferred  premiums, 


$1,090  93 
1,013  42 

S2,104  35 
431  39 


Total  assets, 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Standard  Industrial  and 
the  American  table  of  mortality,  with  interest  at  3i  per  cent., 

Premiums  paid  in  advance,     . 

Collection  fees  due,         .... 

Medical  examiners'  fees  due,  . 

Due  General  Insurance  guaranty  fund. 

Taxes  accrued,       ..... 

Amount  to  be  credited  to  guaranty  funds. 

Undivided  profits,  .... 

Total  liabilities,       .... 
Special  expense  guaranty  fund,        t 
Special  insurance  guaranty  fund, 

Total  liabilities  and  guaranty  f  imds, 

Exhibit  of  Policies. 


Whole  life,  . 
Endowment, 
All  other, 


Issued  during  the  Year. 

Kumbor.  Amonxit. 

79  $28,261  00 
678  272,885  00 
115     55,407  00 


Total  No. 


$31  53 
116  83 


$1,915  40 
$27,815  96 

$16,050  00 
1,500  00 
1.200  00 
7,425  00 
150  49 
1,490  49 

7,815  98 


$313  64 

133  33 

75  75 

5  21 

527  as 

«       ■ 

355  00 

1,672  96 


$30,371  87 

$3,957  00 

63  30 

40  80 

191  00 

47  95 

19  79 

833  33 

218  70 

$5,371  87 

5,000  00 

20,000  00 

30,371  87 


Total 


872    $356,553  00 
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Terminated  during  the  Year, 


Whole  life,  . 
Endowment, 
All  other, 


By  death, 

surrender, 

lapse, 
Not  taken,    . 


Whole  life,  . 
Endowment, 
All  other, 


Number. 

Amount. 

TotftlNo. 

Totftl  Amount. 

14 

S4,597  00 

93 

39,797  00 

18 

8,776  00 
$53,170  00 

125 

How  terminated. 

1 

S500  00 

3 

1,500  00 

110 

46,177  00 

11 

4,993  00 
tne  SO,  1909, 

125 

$53,170  00 

In  Force  J% 

65 

$23,664  00 

585 

233,088  00 

97 

46,631  00 

747 

$303,383  00 

In  addition  to  the  above  there  were  15  deferred  annuities  in  force  June  30, 
1909,  representing  annual  payments  of  $2,600. 


ABSTRACT  OF  REPORT 

OF 

EXAMINATION  OF  THE  GENERAL  INSURANCE  GUARANTY  FUND 
SHOWING  TRANSACTIONS  FROM  ORGANIZATION  TO  JULY  7, 
1909,  AND  CONDITION  ON  THE  LATTER  DATE. 

Organized  July  30,  1907.     Ckimmenced  bu^ess  June  22, 1908. 

Principal  Office,  161  Devonshire  Street,  Boston. 

Officers. 
Warren  A.  Reed,  President.  Preston  Pond,  Vice-President. 

Charles  W.  Hubbard,  CUrk  and  Treaswrer. 

Trustees. 

Warren  A.  Reed,  Charles  C.  Hitchcock,  Charles  K.  Fox,  Charles  W.  Hubbard, 
Hamilton  Mayo,  Preston  Pond,  George  Wigglesworth. 

Receipts. 

Received  from  savings  and  insurance  banks  under  the  provisions 

of  section  18,  chapter  561,  Acts  of  1907,       ....  $347  67 

Assets. 

Deposit  in  Franklin  Savings  Bank,  Boston,  $275  49 

Cash  in  office, 72  18 

Total, $347  67 


APPENDIX. 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

BINGHAMPTON,  N.  Y. 

Incorporated  Nov.  6. 1886.    Oommenoed  business  Jan.  3. 1887. 


Fredric  W.  Jenkins,  President, 


Charles  A.  La  Duk,  Secretary, 


[This  statement  is  out  of  its  regular  place,  and  the  company's  figures  are  dropped  from  the 
statistical  tables,  for  the  reason  that  when  the  report  was  in  an  advanced  stage  of  preparation  it 
was  disoovered  thai  several  oorrections  were  needed  which  involved  considerable  work  by  the 
company.] 


Income. 

First  year's  premiums,  less  $255.76  for  reinsurance,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  appbed  for  paid-up  insurance. 

Total  new  premiums,       ....  $99,437  92 

Renewal  premiums,        ........ 

Dividends  applied  to  pay  renewal  premiums,    .... 

Surrender  values  applied  to  pay  renewal  premiimis,  . 

Total  renewal  premiums,  .  $1,427,831  12 

Total  premiimi  income, 


Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividend  left  with  company  to  accimiulate,     . 
Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  Dank  deposits,       .... 

on  other  deots,           .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $15,325  for  occupancy  of  own 
buildings, 


$25,229  25 

52,997  00 

93,086  41 

7,090  08 

4,583  40 

2,340  00 


$87,692  49 
3,576  66 
8,168  77 

1,402,997  95 

24,122  19 

710  98 


$1,527,269  04 

28,100  00 
181  69 


Agents'  balances  previously  charged  off,  . 
Increase  by  adjustment  in  book  value  of  real  estate. 
All  other  sources, 


51,109  20       236,435  34 

558  27 

16,348  91 

90  11 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 

Total,  . 


$1,808,983  36 
4,655,204  10 

$6,464,187  46 


Disbursements. 

Death  claims  and  additions,    . 

Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse. 

Lien  notes  voided  by  lapse,     . 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance, 

Dividends  paid  policy  holders  in  cash  or  applied  in  liquidation 
of  loans,    .......... 


$587,602  78 

292  57 

1,130  28 

15,872  34 

199,198  92 

710  98 

8,168  77 

7,235  99 
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Dividends  applied  to  pay  renewal  premiums,    .... 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  piud  policy  holders, 

Investigation  and  settlement  of  policy  ckdms,  .... 
Supplementary  contracts  not  involving  life  contingencies,  . 
Conmiissions  to  agents:    new  policies,  $37,436.67;    renewals, 

$88,976.69, 

Salaries  and  allowances  for  agencies, 

Agency  supervision,  traveling  and  other  agency  expenses, . 
Medical  examiners'  fees,  S8,706 .  65 ;  and  inspections,  $3,579 .  62,  . 
Salaries  of  officers  and  home  office  employees,  .... 
ReQt,  including  $15,325  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furnitiu^  and  fixtures, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Agents'  balances  charged  off, 

Loss  on  sale  of  real  estate, 

Decrease  by  adjustment  in  book  value  of  real  estate, 
Cancellation  sundry  contracts  held  by  C.  M.  and  L.  E.  Turner,  . 

Premium  on  bonds,  

All  other  disbursements, 

Total  disbursements,        ....... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Liens  on  company's  policies,  . 
Premiiun  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (schedule  A),  . 
Ca^  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances, 

Bills  receivable,     ....... 


$24,122  19 

3,576  66 

181  69 

$848,093  17 

3,024  40 

250  00 

126,412  36 
53,568  42 
30,645  02 
12,286  27 
87,645  34 
25,182  36 
21,257  52 

4,775  81 

9,558  93 
15,904  69 

7,752  77 
21,686  72 

4,476  99 

40,841  07 

25  00 

1,066  45 
37,500  00 
14,368  75 

2,974  55 

$1,369,296  59 
$5,094,890  87 


$718,769  65 

665,950  00 

340,664  03 

1,492,355  49 

32,047  08 

1,545,631  00 

7,342  92 

33,957  22 

208,133  37 

49,050  11 

990  00 


Total  ledger  assets, 


.  $5,094,890  87 


Non-Ledgeb  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes, 

Other  assets, 
Rents  accrued, 


$11,860  89 

13,887  49 

36,993  64 

840  50 

666  67 


Market  value  of  real  estate  over  book  value. 


64,249  19 
11,000  00 
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Uncollected  premiums,  .         .           $23,536  29  $86,031  34 

Deferred  premiums,        .         .             12,872  40  108,599  55 

Total,    ....           $36,408  69  $194,630  89 

Deduct  loading,     .         .         .              7,281  74  38,926  18 

Net  uncollected  and  deferred 

premiums,                            .           $29,126  95  $155,704  71     $184,831  66 


Gross  assets, $5,354,971  72 

Assets  not  ADMrrrED. 

Agents'  debit  balances, $49,050  11 

Bills  receivable,     .         .         •         .  990  00 
Premiimi  obligations  and  loans  in  excess  of  net 

value  of  theu:  policies,         ....  126,981  53 

Book  value  of  stocks  and  bonds  over  market,   .  39,831  00 

Account  of  German  Bank,  Buffalo,  N.  Y.,  246  87       217,099  51 


Admitted  assets, $5,137,872  21 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality  with  interest  at  4  per  cent.,  and  the  American 
table,  with  interest  at  3  and  3^  per  cent.,     ....  $4,323,662  00 

Voluntary  reserve  carried  by  company, 131,538  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies, 28,100  00 

Surrender  values  claimable  on  terminated  policies,  .  29,445  34 
Death  losses  in  process  of  adjustment,                           $6,066  30 

reported, 40,407  80 

and  other  policy  claims  resisted,   .             10,000  00  56,474  10 

Dividends  left  to  accumulate  and  interest  thereon,    .         .  184  70 

Premiums  paid  in  advance, 8,983  20 

Unearned  interest  and  rent  paid  in  advance,     ....  9,034  70 

Commissions  to  agents  due  or  accrued, 25,071  08 

Miscellaneous  accounts  due  or  accrued, 6,269  54 

Medical  examiners'  and  l^al  fees  due  or  accrued,      .                  .  1,225  00 

State,  county  and  municipal  taxes  due  or  accrued,    .         .  25,000  00 

Dividends  or  other  profits  due  policy  holders,  ....  10,786  21 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1909, 12,234  12 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1909, 1,100  00 

Dividends  apportioned,  payable  to  policy  holders  after  1909,      .  14,200  12 

Building  account, 11,000  00 

Due  agents  on  outstanding  accounts, 1,319  74 

Examination  by  New  York  Insurance  Department,  .                  .  3,368  75 

Unassigned  funds  (surplus),    .......  438,875  61 

Total  UabiUties, $5,137,872  21 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1907,     . 
Received  during  1908,  new  policies,  $18 .  61 ;  old 
policies,  $5,065.55,     ..... 
R^tored  by  revival  of  policies, 


S30,465  65 

5,064  16 
579  71 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,    .         . 
Redeemed  by  maker  in  cash,  . 


Premium  notes  on  hand  Dec.  31, 1908, 

Exhibit  of  Policies. 


Whole  life,    . 

Endowment, 

AH  other,      .         .         . 

Reversionary   additions, 


Whole  life,    . 

Endowment, 

All  other,      .         .         . 

Reversionary   additions. 


In  Force  Dec.  31,  1907. 

Number.  Amount. 

17,066    $30,983,399  00 

3,943        5,509,271  00 

7,344      10,959,158  00 

1,548,418  00 


Issued  during  the  Year. 

1,403      S2,221,100  00 

708        1,089,600  00 

389        1,049,500  00 

153,958  00 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Whole  life,    . 


All  other, 
Total,    . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Old  Policies  revived. 

50  S65,800  00 

18,250  00 


15 
30 


52,722  00 


Old  Policies  increased. 

$4,904  00 
500  00 


additions. 


Transfers,  Deductions. 
5,933    $13,333,495  00 

Transfers,  Additions. 
5,933    $13,333,495  00 

«  •  ■  •  • 

Terminated  during  the  Year. 

1,677      $2,813,850  00 

529  797,250  00 

1,763        3,635,834  00 

30,947  00 


By  death, 
expiry, 


3,969      $7,277,881  00 

How  terminated. 

286         $574,779  00 
13  23,250  00 


$36,129  52 


$560  24 

1,011  51 

1,709  99 

800  70 


4,082  44 


$32,047  08 


Total  No. 


Total 


28,353    $49,000,246  00 


2,500        4,514,158  00 


95 


136,772  00 


5,404  00 


30,948    $53,656,580  00 
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By  surrender, 
lapse, 
decrease, 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Number. 

338 
2,789 

543 

Amount. 

$797,909  00 

4,796,317  00 

62,126  00 

1,023,500  00 

Total  No. 
3,969 

Total  Amount. 

$7,277,881  0( 

In  Farce  Dec.  SI,  1908. 

10,909    $17,127,858  00 

4,137        5,820,371  00 

11,933      21,759,041  00 

1,671,429  00 


26,979    $46,378,699  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stockt. 
170  shares  First  National,  Binghamton,  N.  Y., 

State,  County  and  Municipal  Bonds, 
Boston,  Mass.,  4s.  1936,     . 
Buffalo,  N.  Y.,  3is,  192^24,      . 
Buffalo,  N.  Y.,  sis,  1925-30,      . 
Buffalo,  N.  Y.,  3ls,  1931-35,      . 
Buffalo,  N.  Y.,  4s,  1926,    . 
Cleveland,  O.,  4s,  1929,     . 
Georgia  4^,  1912,     . 
Georgia  4i  s,  1915,     . 
Georgia  3i  s,  1920,     . 
Georgia  3is,  1931^5, 
Georgia  4s,  1926, 
Nassau  County,  N.  Y.,  3^8,  1929, 
New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  3^,  1915,       . 
New  York,  N.  Y.,  3*8,  1917-19, 
New  York,  N.  Y.,  3*8,  1922,       . 
New  York,  N.  Y.,  3*8,  1928,       . 
New  York,  N.  Y.,  3^8,  1940-42, 
New  York,  N.  Y.,  3*8,  1952-54, 
New  York,  N   Y.,  4^8,  1957,       . 
North  Carolina  48,  1910,    . 

Railroad  Bonds. 
Bangor  ic  Aroostook  (N.  M.  &  S.  Div.)  5s,  1935, 
Bangor  &  Aroostook  (Piscat.  Div.)  5s,  1943, 
Binghamton  L.  &  U.  5s,  1925,    . 
Central  of  Georgia  consol.  5s,  1945, 
Chicago,  R.  I.,  d;  Pacific  4s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937, 
Chicago,  M.  &  St.  Paul  (Pac.  Div.)  6s,  1921 
Florida  East.  Coast  6s,  1910,      . 
Illinois  Central  (St.  Louis  Div.)  3^3,  1951, 
Interborough  Rapid  Transit  6s,  1911, 
Interborough  Rapid  Transit  5s,  1952, 
Iowa  Central  5s,  1938, 
Mississippi  Central  58,  1945, 
Miss.,  K.  &  Okla.  5a,  1942, 
Missouri  Pacific  5s,  1917,  . 
Missouri  Pacific  collateral  5s,  1920, 
New  York  <fe  New  Jersey  5s,  1932, 
Norfolk  <fe  Western  4s,  1944, 
Oregon  Short  Line  4s,  1929,        .  .  .  . 

St.  Louis,  Iron  Mt.  &  So.  (H.  &  G.  Div.)  4s,  1933, 


Book  Yslue.  Bate. 

937,400  00  215 

20,000  00  103 

10,000  00  96 

30,000  00  95 

70,000  00  94 

75,000  00  102 

11,816  00  103 

3,000  00  102 

4,000  00  104 

5,000  00  98 

11,000  00  96 

2,000  00  103 

10,712  50  96 

35,000  00  95 

27,000  00  91 

30,000  00  89 

16,056  25  97 

21,356  25  96 

27,075  00  95 

21,000  50  93 

121,742  00  91 

272,575  00  90 

50,000  00  112 

1,000  00  100 

25,000  00  108 

25,000  00  110 

15,000  00  103 

24,975  00  108 

43,968  00  91 

25,000  00  115 

25,000  00  110 

49,332  00  100 

10,150  00  89 

50,000  00  103 

25,000  00  103 

25,000  00  109 

25,000  00  96 

50,000  00  108 

30,000  00  100 

20,000  00  100 

49,925  00  100 

44,500  00  94 

23,922  50  95 

46,125  00  89 

$1,545,631  00 


Msrkat  Yslus. 
936,550  00 

20,600  00 

9,600  00 

28,500  00 

65,800  00 

76,500  00 

10,300  00 

3,060  00 

4,160  00 

4,900  00 

10,560  00 

2,060  00 

9,600  00 

33,250  00 

24,570  00 

26,700  00 

14,550  00 

19,200  00 

•28,500  00 

20,460  00 

102,830  00 

241,200  00 

56,000  00 

1,000  00 

27,000  00 
27,500  00 
15,450  00 
27,000  00 
45,500  00 
28,750  00 
27,500  00 
50,000  00 
8,900  00 
51,500  00 
25,750  00 
27,250  00 
24,000  00 
54,000  00 
30,000  00 
20,000  00 
50,000  00 
47,000  00 
23,760  00 
44,500  00 

$1,505,800  00 


MISCELLANEOUS   INSURANCE 

COMPANIES. 


Abstract  of  Annual  Statements  por  the  Year  ending 

December  31,  1908. 


THE   JETNA  ACCIDENT   AND   LIABILITY   COMPANY,   HARTFORD, 

CONN. 

Inoorporated  May  2, 1883.    Ck>minenoed  businoas  May  26,  1007. 

Paid-up  Capitax^  $500,000. 

M.  G.  BuLKELBY,  President,  J.  S.  Rowb,  Secretary. 

Home  Office,  650  Main  Street, 

Income. 

Net  cash  premiums:  plate  glass,  $129.22;  automobile  property 

damage,  $48,664.46, $48,793  68 

Interest  from  all  sources,         .......         26,673  84 


$6,923  23 


Total  income, $75,467  52 

Ledger  assets,  Dec.  31,  1907, 759,687  23 

Total, $835,154  75 

Disbursements. 

Losses:  automobile  property  damage,      .... 
Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,  $40 .  59 ;  automobile  property  damage,  $1 1,705 .  89, 

Dividends  to  stockholders, 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies. 
Inspections,  ..... 

Rents, ...... 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  taxes,      .... 

All  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Collateral  loans  (33  shares  JEtna  Life  Ins.  Co.;  The  Evening  Post 

Association  5s,  1917), 
Book  value  of  bonds  (schedule  A),  ..... 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest,    . 

Bills  receivable, 


Total  ledger  assets. 
Interest  accrued,   . 


11,746  48 

20,000  00 

2,589  66 

422  30 

30  14 

500  00 

50  00 

86  84 

3,936  46 

277  74 

826  71 

60  55 

9,519  77 

251  50 

217  63 

$57,439  01 

$777,715  74 

$450,500  00 

25,000  00 

238,406  25 

313  45 

63,026  35 

469  69 

$777,715  74 

Non-Ledger  Assets. 


6,973  27 
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THE   ^TNA   ACCIDENT    AND   LIABILITT   CO. 


Gross  uncollected  premiums:  — 


Written  after 
Oct.  1. 

Written  before 
Oct.  1. 

Plate  glflAs,  .... 
Burglary  and  theft. 
Automobile  property  damage, 

$668  81 
3,150  46 
7,979  06 

$1,516  84 

Totals,  . 


$11,798  33 


$1,516  84       $13,315  17 


Gross  assets, 

Deduct  Assets  not  admitted. 

Bills  receivable, $469  69 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  1,516  84 

Book  value  of  bonds  over  market  value,  .         .  2,906  25 


$798,004  18 


4,892  78 


Admitted  assets, $793,11140 


Liabilities. 

Adjusted,  Reported 
end  Unadjukted. 

$7,459  75 


Reeiated. 


$1,708  00 


Losses  and  claims:  — 
Automobile  property  damage. 
Total,    .... 
Unearned  premiums:  plate  glass,  $399.01;   burglary  and  theft 

$1,575.23;  automobile  property  damage,  $25,822.55, 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,  $222.93 

burglary  and  theft,  $945.14;    automobile  property  damage 

$1,994.77, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued, 


$9,167  75 
27,796  79 


3,162  84 

500  00 

7,660  82 


Total, $48,288  20 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,       ....  244,823  20 

Surplus  to  policy  holders,        ....      744,823  20 

Total  liabilities  and  surplus, $793,11140 

Exhibit  of  Premixtms. 

BnrglerT  and  AntomoMIe 

Plate  Olaaa.                     Theft.  Property  Dean^e. 

In  force  Dec.  31,  1907,   .         .                       -                          -  $4,537  99 

Written  during  the  year,         .                $798  03             $3,479  56  65,904  82 


Totals,  . 
Expired  and  cancelled,  . 


$798  03 


$3,479  56       $70,442  81 
329  10         18,8S3  40 


In  force  Dec.  31,  1908,     .  $798  03 

General  Interrogatories. 

Net  premiums  received  since  organization. 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization, 

Company's  stock  owned  by  directors. 

Loaned  to  officers  and  directors. 

Losses  incurred  during  the  year:  automobile  property  damage, 

Business  in  Massachusetts  during  the  Year. 

Pzenumna  Teoeived. 

Automobile  property  damage,  .         .  $3,058  16 


$3,150  46       $51,559  41 


$51,953  84 

7,135  2S 

20,000  00 

150,000  00 
14,000  00 
16,086  93 


$317  25 
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Schedule  A.  Bonds  owned  by  the  Company. 


MunicipcU  Bonds. 
New  York,  N.  Y.,  S^s,  1954,       . 

Railroad  Bonds. 
Lake  Shore  &  Michigsui  Southern  4b,  1931, 
New  York  Central  A  Hudson  River  6s,  1917, 


BookVAlue. 
$142,500  00 

Rate. 
90 

Market  Yalne. 
$135,000  00 

46,125  00 
49,781  25 

95 
106 

47,500  00 
53,000  00 

$238,406  25 

$235,500  00 

-fflTNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 
Commenced  buBinesB,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkelby,  President. 

J.  S.  RowE  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  Office,  660  Main  Street,  Hartford,  Conn. 

[The  detaib  of  the  accident  buaineas  of  the  company  may  be  found  in  connection  with  the  state- 
ment of  the  life  busineea.    See  Index.] 

■ 

AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incoiporated  April  6,  1894.    Commenced  business  Jan.  16,  1805. 

Paid-up  Capttax,  1500,000. 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary. 

Home  Office,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums:  fidelity,  $199,498.77;  surety,  $483,779.20 

burglary  and  theft,  $134,694.71,  . 
Interest  from  all  sources, 

Rents, 

Profit  on  sale  or  maturity  of  bonds, 
Increase  in  book  value  of  stocks  and  bonds. 
Income  from  investment  of  collateral  deposits. 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


$817,972  68 

54,472  49 

87  25 

1,189  31 

51,212  00 

4,281  61 


$929,215  34 
1,338,349  37 


$178,237  61 
34,441  43 


Total, $2,267,564  71 

Disbursements. 

Losses:  fidelity,  $25,364.16)  surety,  $112,296.03;  burglary  and 

theft,  $40,577.42, 

Investigation  and  adjustment  of  claims:    fidelity,  $2,631.76 

surety,  $29,606.86;  burglary  and  theft,  $2,202.81, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity  and  surety,  $181,335.30;  burglary  and  theft,  $42,011.01 
Dividends  to  stockholders,      .... 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies. 
Inspections,  .         .         .         .         •     .    • 

Rents, 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,      .... 
Legal  expenses, 


223,346  31 

50,000  00 

97,499  99 

75,670  36 

1,898  53 

10,567  50 

54  45 

163  40 

11,406  00 
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Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  express,  telegraph  and  telephone, 
Furniture  and  fixtures,  ...... 

Decrease  in  book  value  of  stocks  and  bonds. 

Loss  on  sale  or  maturity  of  ledger  assets, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes,     .... 

Loss  on  investment  of  collateral  deposits, 

Decrease  from  previous  year  of  premimns  paid  in  advance 

Agents'  balances  charged  ofif,  .... 

Profit  and  loss,      ....... 

Miscellaneous  expenses,  ..... 


Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Due  from  city  of  Camden,  N.  J.,      . 
Receivers'  certificates,    ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiimis:  — 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,  . 


Written  after 
Oct.  1. 

$17,337  61 
70,916  73 
38,903  33 

$127,157  67 


$8,396  01 

11,742  32 

9,095  01 

6,598  76 

2,250  00 

2.410  37 

15,942  21 

13,783  98 

7,208  52 

2,691  00 

661  70 

1,806  00 

357  37 

16,520  25 

$782,749  08 

$1,484,815  63 

$12,742  56 

8,450  00 

1,233,964  00 

1.356  00 

187,045  76 

8,000  00 

33,257  31 

$1,484,815  63 

7,829  93 
6,262  00 


Written  before 
Oct.  1. 

$7,451   23 

53,258  49 
4,958  38 

$65,668  10        192,825  77 


Gross  assets, $1,691,733  33 

Deduct  Assets  not  admitted 

Uncollected  premiums,  written  prior  to  Oct.  1,       '   $65,668  10 

Receivers'  certificates, 19,486  26         85,154  36 


Admitted  assets. 

Losses  and  claims :  — 

Fidelity, 

Surety, 

Burglary  and  theft. 

Totals,  . 


$1,606,578  97 


Liabilities. 

Rep<»ted 
ftnd  Unsdjuited. 

$11,351  25 
71,332  79 
13,408  03 


Retisted. 

$33,875  35 

118,833  33 

3,700  00 


$96,092  07    $156,408  68 


$252,500  75 
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Unearned  premiums:  fidelity,  $99,706.22;  surety,  $306,741.30 

burglary  and  theft,  $89,307.59,    .         . 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $4,334.40 

surety,  $17,729.18;  burglary  and  theft,  $9,725.83, 
State,  coimty  and  municipal  taxes  due  or  accrued,    . 
Hetum  premiums,  ....... 

Reinsurance,  ........ 

Advance  premiums,        ....... 


xovai,     .  '  ..... 

Cash  capital^  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,  .         .         .      - 

Total  liabilities  and  surplus. 

Exhibit  of  Premittms. 


$500,000  00 
254,254  40 


$495,755  11 
36,074  61 

31,789  41 
15,000  00 

1,973  36 
13,098  40 

6,132  93 

$852,324  57 


754,254  40 
$1,606,578  97 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


Fidelity. 

$204,736  35 
238,852  22 

$443,588  57 
231,684  78 

$211,903  79 
15,208  05 


Surety. 

$599,581  77 
630,207  98 

$1,229,789  75 
573,921  05 

$655,868  70 
52,785  49 


Net  premiums  in  force,    .        $196,695  74         $603,083  21 

General  IwlerrogcUories. 

Net  premiums  received  since  organization,        .         .         .         . 

Net  losses  paid  since  organization,  ...... 

Cash  dividends  declared  since  organization,       .         .         .         . 

Company's  stock  owned  by  directors,       .         .         . 
Losses  incurred  during  the  year:  fidelity  and  surety,  $200,218.19; 
burglary  and  theft,  $48,471.90,     ...... 


BnrffUtrv  and 
Theft. 

$135,130  19 
210,403  60 

$345,533  79 
151,810  31 

$193,723  48 
23,996  41 

$169,727  07 


$6,474,577  10 

2,079,999  75 

470,000  00 

167,725  00 


BiLsiness  in  MassachueeUs  during  the  Year. 

Premlnme  receiyed. 


Fidelity  and  surety,        .... 
Buiiglary  and  theft,        .... 

Totals,  ...... 

Schedule  A.    Stocks  and  Bonds 

RaxLroad  Stocks, 
400  shares  Pennsylvania,  ..... 
200      "      Southern  Pacific,  preferred, 

Bank  Stocks. 
59  shares  Maryland  Tr.  Ck>.,  Baltimore,  common, 
150      "      Merchants  Nat.  Bank  of  Baltimore, 

GovemmerU  Bonds, 
United  States  2s,  1930, 

State  and  Municipal  Bonds. 
Baltimore,  Md.,  3K  1928-30-36-^0-45, 

Baltimore,  Md.,  4s,  1920, 

Bfiitimore,  Md.,  4s,  1925,  ..... 
Baltimore,  Md.,  5s,  1916,  ..... 
Cleveland,  O.,  4s,  1910, 


$45,923  70 
7,810  55 


248,690  09 


LoBses  paid. 

$6,902  11 
455  96 


$53,734  25         $7,358  07 


OWNED  BY  THE 
Book  Value. 
$26,000  00 
24,000  00 

2,950  00 
25,125  00 

51,500  00 

316,305  00 

109,180.00 

3,090  00 

11,984  00 

35,000  00 


Company. 

Rate.  Market  Value. 

132  $26,400  00 

121  24,200  00 

62  3,658  00 

168  25,200  00 

103  51,500  00 

100  319,500  00 

104  110,240  00 

105  3,150  00 
109  12,208  00 
100  35,000  00 


Sa 
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Georgia  4^,  1915,     . 
Louisiana  48,  1914,  . 
Mobile,  Ala.,  4^8,  1939,      . 
Montgomery,  Ala.,  4^,  1944, 
Norf(3k,  Va.,  48,  1934, 
Tennessee  38,  1913,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  conv.  48,  1955, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Baltimore  &  Ohio,  S.  W.  Div.,  3H  1925, 
Chic,  Burlington  &>  Quincv  joint  4l6,  1921, 
Chicago,  Milwaukee  A  St.  Faul  3^,  1989, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cin.,  Hamilton  &  Dayton  equipment  4^8,  1912, 
Cin.,  Hamilton  &  Dayton  equipment  .4^8,  1913, 
Cin.,,  Hamilton  &  Dayton  equipment  4^8,  1914, 
Cleveland  Terminal  &  Valley  48,  1995, 
Colorado  &  Southern  4s,  1929,    . 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Louisville  &  Nashvifle  4s,  1923, 
New  York  Central  &  Hudson  River  48,  1934, 
Pennsylvania  convertible  3^,  1915,    . 
Southern  Pacific  (C.  P.  col.)  4s,  1949, 
Union  Pacific  4s,  2008,       .... 
United  Railroads  of  San  Francisco  48,  1927, 
United  Rys.  &  Electric  Co.  of  Baltimore  48,  1949, 

Miscellaneous  Bonds. 
Consolidation  Coal  Co.  of  Baltimore  4^,  1934, 
Houston  Oil  Company  of  Texas  68,  1914-16, 


Book  YahiA. 

S26,000  00 
49,000  00 
24,500  00 
24,500  00 
24,000  00 
24,000  00 

25,750  00 
23,250  00 
22,750  00 
24,500  00 
22,750  00 
22,250  00 

24,500  00 

24,250  00 
24,250  00 
23,750  00 
24,250  00 
23,500  00 
23,500  00 
22,500  00 
24,250  00 
10,050  00 
43,680  00 

13,950  00 
32,250  00 

$1,233,964  00 


f 


Bate.  Mutet  Vatee. 

101  S26,000  00 

100  50,000  00 

98  24,500  00 

94  23,500  00 

94  23,500  00 

95  23,750  OD 

103  25,750  00 

95  23,750  00 
92  23,000  00 

96  24,500  00 

92  23,000  00 
91  22,750  00 
95  1,900  00 

94  7,520  00 

93  13,950  00 

97  24,250  00 
97  24.250  00 

95  23,750  00 
97  24,250  00 

94  23,500  00 

95  23,750  00 
91  22,750  00 
97  24,250  00 
73  10,950  00 
85  44,200  00 

91  13,650  00 

75  32,250  00 

$1,240,226  00 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenoed  bustneas  May  1, 1893. 

Paxdhtp  Capital,  $1,000,000. 

S.  M.  Phelan,  President,  E.  M.  Theat,  Secretary. 

Home  Office,  S02  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  credit,     ...... 

Interest  from  all  sources,         ...... 

Profit  on  sale  of  bonds,  . 

Premiums  collected  previously  charged  off, 


$1,386,866  76 

99,562  10 

12,180  95 

2,457  24 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


$1,501,067  05 
2,509,109  92 


Legal  expenses, 

AdvertUmg, 

Printing  and  stationery, 


$1,155,505  79 
37,031  55 


Total, $4,010,176  97 

DiSBUBSEMENTS. 

Losses:  credit,       ...... 

Investigation  and  adjustment  of  claims:  credit, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

creciiv,       ...•••* 
Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Rents,  .... 

Mercantile  agencies, 


387,108  93 
150,000  00 
80,498  43 
20,389  43 
2,998  49 
7,487  96 
14,705  74 
5,0U  56 
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Postage,  telegraph,  telephone  and  express, 
Traveung  expenses,        .... 
Loss  on  sale  of  bonds,    .... 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,   . 
All  other  licenses,  fees  and  taxes,     . 
AH  other  disbursements, 

Total  disbursements. 


Balance,         ....... 

Ledger  Absbts. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bids  receivable,     ....... 

Premium  notes,     ....... 

Furniture  and  fixtures,  ...... 

Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,   ....... 

Gross  uncollected  premiimis,  written  after  Oct.  1 :  credit, 
Accounts  purchased  on  payment  of  losses, 


S8,68d  70 
1,441  90 

16,184  44 

21,293  53 
2,238  94 
3,919  77 

11,914  33 

.  $1,926,444  49 
.  S2,083,732  48 


Sl,801,941  83 
447  09 
108,750  04 
34,668  11 
19,851  74 
50,604  54 
43,821  30 
23,647  83 

.  S2,083,732  48 

Sll,840  00 
81,120  00 
79,911  54 

Gross  assets, $2,256,604  02 


Deduct  Absbts  not  admitted. 


Bills  receivable,  ..... 
Furniture  and  fixtures,  .... 
Premium  notes  past  due. 
Agents'  balances,  ..... 
Book  value  of  bonds  over  market  value,  . 
Accounts  purchased  on  payment  of  losses. 
Uncollected  premiums  disallowed,   . 


S19,851  74 
43,821  30 
2,738  94 
23,647  83 
35,021  83 
79,911  54 
19,833  84 


224,827  02 


Admitted  assets, 


.  $2,031,777  00 


Liabilities. 

RMbtad. 

$13,850  00 


Losses  and  claims:  — 

Reported 
and  Unadjoited. 

Credit,  $45,807  26 

Special  reserve 

for  credit 

losses, 

Unpaid  claims,   

Unearned  premiums:  credit,  ..... 
Commissions  on  policies  issued  after  Oct.  1 :  credit,   . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Premiums  paid  in  advance,     ..... 


$59,657  26 


383,641  46 


$443,298  72 

620,135  67 

16,586  90 

500  00 

19,732  50 

2,765  00 

.  $1,103,018  79 
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Cash  capital, 
Impairment  of  capital,  . 
Burplua  to  policy  holders, 


$1,000,000  00 
*71,241  79 


S928,758  21 


Total  liabilities  and  surplus, $2,031,777  00 

Exhibit  of  Premittms.  cndH. 

In  force  Dec,  31,  1907, $1,223,973  78 

Written  during  the  year, 1,473,256  23 


Totals,  . 
Expired  and  cancelled. 


$2,697,230  01 
1,456.958  67 


In  force  Dec.  31,  1908, $1,240,271  34 


General  IrUenrogaiories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  credit,   . 


$12,300,762  94 

.    5,478,033  61 

812,000  00 

273,000  00 

.     1,183,125  91 


Credit, 


Businesa  in  MaesachuseUe  during  the  Year, 

$119,459  99 

Schedule  A.  Bonds  owned  by  the  Company. 

92 

98 

97 

90 

89 

94 

101 

103 

112 

102 


1916, 
1954, 
1955, 
1925, 


Municipal  Bonds. 
Danville,  Va.,  4s,  1935, 
New  York,  N.  Y.,  3*8,  1914, 
New  York,  N.  Y., 
New  York,  N.  Y., 
New  York,  N.  Y., 
New  York,  N,  Y., 
New  York,  N.  Y.,  4s,  1916, 
New  York,  N.  Y.,  48,  1955, 
New  York,  N.  Y.,  4is,  1957, 
Richmond,  Va.,  48,  1935,  . 

Railroad  Bands 
Bait,  db  Ohio,  So.  Western  Div.,  3^8,  1925, 
Chicago  &,  Alton  3e,  1949. 
Chicago,  Rock  Island  &  racifio  48,  1934, 
Colorado  db  Southern  48,  1929,   . 
Gulf  &  Ship  Island  56,  1952, 
Illinois  Central,  purchased  lines,  3^8,  1952, 
Kansas  City  Southern  38,  1950, 
Louisville  &  Nashville  48,  1923, 
Mason  City  &  Ft.  Dodge  4s,  1955, 
Missouri  Pacific  5s,  1917,  . 
Missouri  Pacific  col.  5s,  1920, 
Missouri,  Kansas  <fe  Texas  of  Texas  5s,  1942, 
Mobile  &  Ohio  (St.  L.  &  Cairo)  4s,  1931, 
St.  Louis,  Iron  Mt.  &  Southern  5e,  1931, 
St.  Lo.,  Iron  Mt.  &  South.  (R.  &  G.  Div.)  48, 1933, 
St.  Louis,  Memphis  <&  Southeastern  4^,  1909, 
St.  Louis  Southwestern  1st  mortgage  48,  1989, 
Texas  &  Pacific  1st  mortgage  5s,  2000, 
Union  Dep^ot  of  St.  Louis  68,  1918, 
United  Railways  of  St.  Louis  4s,  1934, 
Wabash  1st  mortjgage  5s,  1939, 

MisceUaneous  Bonds, 
Laclede  Gas-Light  Co.  of  St.  Louis  5s,  1919, 


00 
00 
00 


Book  Vfthu. 
$25,375  00 

41,160 
7,760 

49,000 

49,000  00 

23,562  50 

25,062  50 
108,500  00 
243,343  75 

26,375  00 

73,342  75  92 

29,487  50  79 

44,410  13  91 

22,748  00  97 

25,812  50  98 

47,000  00  90 

3,528  35  73 

23,904  65  97 

22,875  00  83 

26,166  67  100 

51,847  14  100 

17,729  97  107 

50,500  00  94 

113,895  84  112 

69,062  50  89 

50,062  50  100 

95,090  49  93 

28,589  95  117 

97,812  50  110 

86,879  93  83 

114,467  54  113 

108,069  17  103 

$1,801,941  83 


$95,090  97 


$23,000  00 
41,160  00 
7,760  00 
45,000  00 
44,500  00 
23,500  00 
25,250  00 

103,000  oe 

254,240  00 
25,500  00 

73^600  00 
27,650  OO 
45,500  00 
24,250  OD 
24,500  00 
45>,e00  00 
3,650  00 
24,250  00 
20,750  00 
25»000  00 
50,000  00 
18,190  00 
47,000  00 

112,000  00 
66,750  00 
50,000  00 
98,000  00 
30,420  00 
93,500  00 
83,000  00 

113,000  00 

103,000  00 
$1,766,920  00 


*  Since  December  31  SIOO.OOO  baa  been  received  from  sale  of  aalvace  not  admitted  m  _ 
Had  this  amount  been  received  prior  to  December  31,  the  surplus  would  have  been  ^BB.758.21 
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AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27,  1900.     Commenced  buainess  Jan.  26,  1001. 

Paid-up  Capital,  S250,000. 

James  W.  Brock,  President  Harlan  W.  Kemp,  Secretary, 

Home  Offlce,  Main  arid  State  Streets,  Montpelier,  Vt. 

Income. 

Net  cash  premiums:  accident,  $71,238;  health,  $17,410.28; 
liability,  $248,185.43;  fidelity,  $21,433.06;  surety,  $19,580.02; 
burglary  and  theft,  $43,228;  automobile  property  damage, 
$2,618.45, $423,693  24 

Interest  from  all  sources,         .......         18,995  73 


Total  income,  .         .         .     •    . 

Ledger  assets,  Dec.  31,  1907,  ....... 

Total,    .- 

Disbursements. 

Losses:  accident,  $30,754.44;  health,  $8,575.91;  liability, 
$58,964.20;  fidelity,  $8,219.34;  surety,  $36,098.88;  burglary 
and  theft,  $12,197.86;  automobile  property  damage,  $729.43,  . 

Investigation  and  adjustment  of  claims:  accident,  $927.44; 
health,  $97;  Uabihty,  $23,349.85;  fidelity,  $918.14;  surety, 
$2,070;  burglary  and  theft,  $1,212.41;  automobile  property 
damage,  $83,      ......... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  $32,942.98;  liability,  $79,088.11;  fidelity 
and  surety,  $13,875.71 ;  burglary  and  theft,  $15,066.32, 

Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ........ 

State  taxes  on  premiums,        ..... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,      ....... 

Advertising,  ........ 

Printing  and  stationery,  '..... 

Postage,  express,  telephone  and  telegraph, 
Furniture  and  fixtures,  ...... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


$442,688  97 
536,368  60 

$979,057  57 


$155,540  06 


28,657  84 


140,973  12 

12,500  00 

15,859  11 

8,205  18 

1,951  13 

199  67 

6,973  34 

1,767  60 

497  91 

2,519  11 

4,998  93 

3,040  11 

4,250  79 

2,401  69 

$390,335  59 

$588,721  98 


$523,168  30 

4,715  98 

27,837  70 

33,000  00 

$588,721  98 
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Non-Ledger  Abbets. 
Interest  accrued,   .........         $6,903  53 

Gross  uncollected  premiums:  — 


Writt«n  after 
Oct.  1. 

writton  boifora 
Oet.1. 

Accident  and  health, 
Liability  and  property  damage. 
Fidelity  and  surety, 
Burglary  and  theft, 

$18,729  73 

54,775  63 

9,640  78 

11,259  38 

$1,265  96 

5,398  38 

6,976  01 

702  47 

Totals,  ....           $94,405  52           $14,342  82       108,748  34 
Gross  assets, $704,373  85 

Deduct  Assets  not  aduitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $14,342  82 

Book  value  of  bonds  over  market  value,  .  17,808  30         32,151  12 

Admitted  assets, .     $672,222  73 

Liabilities. 


Losses  and  claims:  — 


Accident, 

Health, 

Fidelity, 

Surety, 

Burglary  and  theft, 

Automobile  property  damage,  155  00 


Adjaited,  Raportod 
and  Unadjukted. 

$6,156  92     $2,000  00 


1,387  -60 

750  64  1,210  16 

10,798  58  1,269  29 

4,130  20  1,452  00  . 


Totals,  ....  $23,378  84  $5,931  45 


$29,310  29 


Losses  and  claims  on  liability  contracts,  ....         73,823  82 

Unpaid  claims, $103,134  11 

Unearned  premiums:    accident,  $37,018.74;   health,  $8,173.31; 

liability,  $126,629.61;  fidelity,  $10,678.43;  surety,  $16,530.63; 

burglary  and  theft,  $30,286.90;  automobile  property  damage, 

$1,179.90, :         .       230,497  52 

Unearned  premiums  on  reinsurance  disallowed,  ...  12  50 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 

$7,035.07;  liabiUty,  $17,768.11;  fideUty  and  surety,  $2,243.20; 

burglary  and  theft,  $3,915.32, 30,961  70 

Rent  due  or  accrued,  .         .         .         .         .  .  171  67 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  7,992  55 

Reinsurance,  .........  341  92 

Total, $373,111  97 

Cash  capital, $250,000  00 

Surplus  over  all  liabilities,       .         .         .         .  49,110  76 

Surplus  to  policy  holders,        ....      299,11076 

Total  liabilities  and  surplus, $672,222  73 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Aeoident.  Health. 

$57,313  06  $12,223  86 

107,022  76  24,611  87 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 


Totals,  . 
Expired  and  cancelled. 


$164,335  82 
89,575  38 

$74,760  44 
722  95 

$74,037  49 

FideUty. 
$19,037  46 

24,485  67 

$43,523  13 
22,437  18 

$21,085  95 
95  50 


$36,835  73 
20,374  11 


Liability. 
$171,404  07 

343,039  73 

$514,443  80 
271,229  08 


$16,461  62  $243,214  72 
115  00       83  34 


$16,346  62  $243,131  38 

Automobile 
Surety.  Property  Dama^. 

$31,127  95 
26,145  45   .  $3,245  49 


$57,273  40 
30,528  33 

$26,745  07 
276  19 


$3,245  49 
892  17 

$2,353  32 


$20,990  45     $26,468  88 


$2,353  32 

Burglary  and 

$34,164  46 
60,917  62 

$95,082  08 
39,279  77 

In  force  Dec.  31,  1908,   .         .      ^ $55,802  31 

General  Interrogatories. 
Net  premiums  received  since  organization,        ....  $1,379,017  40 


Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $34,097.43;  health, 
$8,499.81;  liability,  $68,685.40;  fideUty,  $8,741.11;  surety, 
$34,103.99;  burglary  and  theft,  $15,707.39;  automobile  prop- 
erty damage,  $850.78, 

Business  in  MassaxhuseUs  during  the  Year. 

premlnma  reoelTod. 

Accident, $7,914  65 

Health, 1,881  41 

Liability, 35,854  63 


387,535  36 

20,000  00 

108,900  00 


170,685  91 


paid, 

$3,002  04 
1,729  59 
9,697  38 


Totals, $45,650  69 

Schedule  A.    Bonds  owned  by  the  Company. 


$14,429  01 


Government  Bonds. 
Japanese  government  4^,  1925,  op.  1010,   . 

StaUf  County  and  Municipal  Bonds. 
Anne  Arundel  Co.,  Md.,  4s,  1941, 
Boston,  Mass.,  S^s,  1932,  .  .  .  . 


Book  Value.  Rate. 

$26,475  00  89 

20,200  00  100 

10,000  00  95 


Market  Value. 
$26,700  00 

20,000  00 
9,500  00 
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Chicago,  111.,  48,  1915, 

Chicago,  111.,  4s,  I9I8-2I-24-25, 

Cleveland,  O.,  4s,  1926,      . 

Cleveland,  O.,  48,  1935,      . 

Davenport,  la.,  48,  1916,  op.  I9I1, 

Massachusetts  3^8,  1930-42, 

Massachusetts  3s,  1941, 

Massachusetts  38,  1932, 

Milwaukee,  Wis.,  3^8,  1921, 

New  York,  N.  Y.,  3^8,  1952,       . 

New  York,  N.  Y.,  Rapid  Transit  3K  1952, 

New  York,  N.  Y.,  Rapid  Transit  3^8,  1941, 

Seattle,  Wash.,  448,  1927, 

Woonsocket,  R.  i.,  4^,  1927,     . 


Book  Yaluo. 

Bate. 

Ifaikflt  VfthM. 

$9,000  00 

100 

$9,000  00 

41,453  30 

101 

41,410  00 

25,877  50 

103 

25,750  00 

25,250  00 

104 

26,000  00 

20,200  00 

100 

20,000  00 

70,000  00 

98 

68,600  OD 

20,000  00 

88 

17,600  00 

10,000  00 

90 

9,000  00 

15,000  00 

96 

14,400  00 

42,000  00 

90 

37,800  00 

100,000  00 

92 

92,000  00 

10,000  00 

91 

9,100  00 

51,875  00 

104 

52,000  00 

25,837  50 

106 

26,500  00 

$523,168  30 

$505,360  00 

AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF  BOCTON. 

Inoorporated  March  30,  1887.    Commenced  business  Oct.  1,  1887. 

William  C.  Lovering,  President.                      S.  A.  Williams,  Secretary. 

Home  Office,  50  State  Street,  Boston,  Mass, 

Income. 

Net  cash  premiums:  liability,           ......  S353,125  63 

Interest  from  all  sources,         .......  20,877  71 

Profit  on  maturity  of  bonds, 50  00 

Total  income, $374,053  33 

Ledger  assets,  Dec.  31,  1907, 601,443  86 

Total, $975,497  19 

DiSBUBSEMENTS. 

Losses:  liability,    .........  $114,232  17 

Investigation  and  adjustment  of  claims:  liability,      .         .         .  29,198  93 

Dividends  to  policy  holders,    .......  105,049  86 

Compensation  of  officers  and  home  office  emplbyees,           .         .  31,523  05 

Travelling  expenses, 4,856  79 

Inspections, ..........  44  90 

jienvS,  ...........  o,o«7*p  v^ 

Legal  expenses,      .........  1,497  10 

Printing -and  stationery,          .......  1,683  85 

Postage,  telegraph,  telephone  and  expffess,        ....  1,584  27 

Furniture  and  fixtures,  .         .                  .         .         .         .         . "  57  00 

State  taxes  on  premiums,        .......  3,750  43 

Insurance  department  licenses  and  fees,   .....  20  00 

All  other  disbursements, .    •       4,212  21 

Total  disbursements, $301,110  52 

Balance, $674,386  67 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $617,997  3S 

Cash  in  office, 612  65 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  55,763  64 

Bills  receivable, 13  00 

Total  ledger  assets, $674,386  67 
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Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Gross  uncollected  premiums:  — 

Written  After 
Oct.  1. 

Liability,      ....             $2,920  64 
Total,    ....      


$8,522  15 


Written  before 
Oct.  1. 

$65  68 


2,968  32 


Gross  assets, $685,895  14 


Deduct  Assets  not  admitted. 
Bills  receivable,  .  .         .         .  $13  00 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  65  68 

Book  value  of  bonds  over  market  value,  .  38,287  38 


Admitted  assets,      ..... 

Liabilities. 

Losses  and  claims  on  liability  contracts,  . 
Unearned  premiums:  liability. 
Rents  due  or  accrued,    ..... 
State,  county  and  municipal  taxes  due  or  accrued. 

Surplus  over  all  liabilities,       .... 

Total  liabilities  and  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    .... 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 

General  Interrogatories, 

Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,  .... 
Cash  dividends  paid  policy  holders  since  organization. 
Losses  incurred  during  the  year:  liability, 


38,366  06 
$647,529  08 


$255,894  58 

165,093  28 

250  00 

1,215  81 

$422,453  67 
225,075  41 

$647,529  08 

Liability. 
$341,575    12 

348,406  28 

$689,981  40 
359,794  84 

$330,186  56 


$4,652,970  34 

2,139,668  43 

1,353,507  75 

130,448  00 


Liability, 


Business  in  Massachusetts  during  the  Year, 

Preminma  received.        Lonea  paid. 

$186,573  60       $63,402  10 


Schedule  A.    Bonds  owned  by  the  Company. 

State  Bonds, 
Massachusetts  3^,  1928-40,  .... 
Massachusetts  S^s^  1923^  ..... 
Massachusetts  S^s,  1913,  ..... 
Massachusetts  Ss,  1935,  ..... 
Massachusetts  3s,  1939,  ..... 
Massachusetts  3s,  1930, 

Railroad  Bonda. 
Boston  &.  Albany  4s,  1933,  .... 

Boston  &,  Lowell  4s,  1932,  .... 

Boston  &  Maine  4s,  1926,  .... 


Book  Valoe. 

Rate. 

Market  Value. 

$312,886  00 

98 

$279,300  00 

37,393  25 

99 

34,650  00 

15,300  00 

100 

15,000  00 

10,150  00 

90 

9,000  00 

20,500  00 

89 

17,800  00 

9,637  50 

91 

9,100  00 

9,937  60 

101 

10,100  00 

14,315  00 

100 

14,000  00 

19,300  00 

98 

19,600  00 
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Delaware  A  Hudson  48,  1943,     . 

N.  Y.,  N.  H.  &  Hartford  4s,  1965, 

N.  Y.,  N.  H.  &  Hartford  Ss,  1912, 

N.  Y.,  N.  H.  &  Hartford  5e,  1910, 

Old  Colony  48,  1938, 

Pennsylvania  3^,  1915,     . 

Pennsylvania  4s,  1948,       .... 

Philadelphia,  Wilmington  &  Baltimore  48,  1932, 

Miacdlane<m8  Bonds, 
American  Tel.  &  Tel.  Co.  notes,  5s,  1910, 


BookValiifi. 

Bate. 

KufcstTakM. 

$10,087  50 

101 

$10,100  00 

9,900  00 

96 

10.560  00 

30,178  13 

102 

30,600  00 

20,075  00 

101 

20,200  00 

20,837  60 

100 

20,000  oe 

18,000  00 

95 

19,000  00 

10,375  00 

104 

10,400  00 

10,100  00 

99 

9,900  00 

39,025  00 

101 

40,400  00 

$617,997  38 

$579,710  00 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Inoocporated  April  14, 1884.    Cbmmenoed  businen  April  16, 1884. 

Pazd-up-Capital,  $2,600,000. 

Henry  D.  Lyman,  President.  Henry  B.  Zevely,  Secretary. 

Home  Ofjicef  100  Broadway,  New  York,  N,  F. 

Income. 

Net  cash  premiums:  fidelity,  $957,810.34;  surety,  $1,143,240.94,  $2,101,051  2S 

Interest  from  all  sources,         .......  141,146  25 

Rents,  including  $40,680  for  company's  own  occupancy,    .         .  331,277  74 

Profit  on  sale  or  maturity  of  stocks  and  bonds,          .         .         .  11,754  69 

Borrowed  money,  .........  100,000  00 

Premiums  paid  in  advance,     .......  1,042  59 

All  other, 752  24 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 


.  $2,687,024  79 
.    6,519,443  22 


Total, $9,206,468  01 


Disbursements. 

Losses:  fidelity,  $264,336.27;  surety,  $189,788.88,     . 
Investigation  and  adjustment  of  cUums:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $59,769.54;  surety,  $113,102.60, 
Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Rents,  including  $40,680  for  company's  own  occupancy. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

Legal  expenses,      ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telephone,  telegraph  and  express, 
Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturitv  of  bonds,  .... 

Borrowed  money  repaid,         ..... 

Interest,        ........ 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 


$454,125  lo 
23,678  75 

172,872  14 

250,000  Ob 

309,839  01 

490,184  01 

13,061  76 

42,780  00 

164,040  91 

59,252  95 

1,611  90 

9,061  36 

35,981  79 

22,514  74 

11,109  79 

10,250  00 

200,000  00 

5,174  28 

27,668  89 

11,847  67 


AMERICAN   SURETY   CO.    OF  NEW   YORK. 


17a 


All  other  taxes,  licenses  and  fees. 
All  other  disbursements, 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Collateral  loans  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Gross  xmcollected  premiums:  — 


$11,141  49 
24,815  41 

S2,351,032  00 

$6,855,436  01 


$3,156,337  64 

20,000  00 

164,750  00 

2,880,136  18 

7,693  20 

119,492  58 

507,026  41 

$6,855,436  01 


$25,688  47 


Fidelity, 
Surety, 


Written  after 
Oot.1. 

$58,199  27 
172,913  58 


Written  before 
Oct.  1. 

$3,458  09 

104,672  32 


Totals,  . 


$231,112  85         $108,130  41       339,243  26 


Gross  assets, $7,220,367  74 

Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Special  deposits,  less  $113,567.17  liabilities. 
Book  value  of  stocks  and  bonds  over  market 

value, 

Dividends  on  stocks,      ..... 

Mortgage  loans,     ...... 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon, 
Loan  in  excess  of  market  value  of  collateral,    . 


$108,130  41 
126,280  66 

39,798  35 

4,250  00 

20,000  00 

48,264  13 
6,350  00 


353,073  55 


Admitted  assets, 


Losses  and  claims: — 


.  $6,867,294  19 


Fidelity, 
Surety, 


Liabilities. 

Reported 
and  Un«djueted. 

$184,629  17 
232,773  22 


Resisted. 

$24,833  05 
145,278  56 


Totals,  . 


$417,402  39         $170,111  61 


Unearned  premiums:  fidelity,  $436,405.23 ;  surety,  $747,208.61, 
Commissions  on  policies  issued  after  Oct.  1 :  fideUty,  $2,373.92 
surety,  $7,890.40,        ....... 

Salaries,  rent  and  miscellaneous  accoimts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 


$587,514  00 

1,183,613  84 

10,264  32 
37,500  00 
27,238  33 
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Advance  premiums,        ........       $26,S48  79 

AU  other,      . 2,094  38 

Total, $1,875,073  66 

Cash  capital, $2,500,000  00 

Surplus  over  all  liabilities,       ....        2,492,220  53 

Surplus  to  policy  holders,        ....      4,992,220  53 

Total  liabilities  and  surplus, $6,867,294  19 

Exhibit  of  Premiums. 


Fidelity. 

In  force  Dec.  31,  1907, $854,733  40  $1,371,331  38 

Written  during  the  year,         ....        1,080,637  60    1,541,091  55 

Totals, $1,935,371  00  $2,912,422  93 

Expired  and  cancelled, 1,062,560  54    1,464,938  81 

In  force  Dec.  31,  1908, $872,810  46  $1,447,484  12 

General  Interrogatories, 

Net  premiums  received  since  organization,        .  .  $23,439,149  44 

Net  losses  paid  since  organization,  ......    9,303,210  54 

Cash  dividends  declared  since  organization,       ....    3,600,000  00 

Company's  stock  owned  by  directors,       .....       376,950  00 

Losses  incurred  during  the  year:   fidelity,  $440,190.48;  surety, 
$902,235.20, 1,342,425  6S 

Business  in  Massachusetts  during  the  Year, 

Preminma  reoeiTed.        Loaaes  paid. 

PideUty, $55,203  59       $25,379  18 

Surety, 55,220  08 

Totals, $110,423  67       $25,379  IS 

ScHBa)ULB  A.    Securities  held  as  Collateral. 

Compuiy's  Losaed 

Market  Value.  Tbaraoa. 

42  shares  Lincoln  National  Bank,  New  York,       .         .          .      $7,350  00  \  ^^n  rwi  m 

Green  Bay  &  Western  debenture, 43,350  00  /  •«'»wu  w 

Tennessee  Central,  58,  1954, 38,400  00^  44,750  00 

Collateral  indemnity  agreement  secured  by  deeds  and  mort- 
gages of  real  estate, 000,000  00  90,000  00 

$689,100  00        $164,750  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Book  Value.  Bate. 

1,000  shares  Ch.,  M.  &  St.  P.,  pref.  (85%  paid). 
New  York  Cent.  &  Hudson  River, 
Northern  Pacific, 
Pennsylvania, 

Pittsburg,  Fort  Wa3rne  &  Chicago, 
Southern,  preferred, 

Bank  Stocks, 
100  shares  Commercial  National,  Chicago, 
100      "      Morton  Trust  Co.,  N.  Y., 

Miscdlaneoits  Stocks. 
2,000  shares  American  Tobacco  Co.,  preferred, 
500      "      Consolidated  Gas  Co.,  N.  Y.,    . 


1,200 

« 

500 

(f 

2,500 

it 

100 

tt 

600 

a 

S117,350  00  160  $145,000  00 

163,000  00  125  150,000  OC* 

69,425  00  143  71,500  Qi^ 

174,856  25  132  165,000  00 

16,800  00  175  17,500  CO 

58,680  00  62  37,200  00 

30,000  00  299  29,900  00 

20,000  00  450  45,000  00 

190,900  00  94  188.000  00 

100,875  00  130  65.000  00 


*  Department's  maricet  valae. 
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180  shares  Lawyers'  Mortgage  Co.,  . 

500      "      U.  S.  Steel  Corporation,  preferred, 

Oovemment  Bonds. 
District  of  Columbia  3.65s,  1924. 
Mexico  Interior  Redeemable  Debt  6s, 

State  and  Municipal  Bands. 
Alabama  4s,  1956,    . 
Columbus,  O.,  4s,  1946, 
Georgia  4^,  1915,     . 
Georgia  4{s,  1916,     . 
Louisiana  4s,  1914,  . 
New  Brunswick  38,  1939,  . 
New  York,  N.  Y.,  3s,  1915, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3K  1929, 
New  York.,  N.  Y.,  3^8,  1953, 
New  York,  N.  Y.,  4s,  1956, 
Portland,  Ore.,  58,  1922,    . 
Salt  Lake  City,  Utah,  4fl,  1918, 
Tennessee  3s,  1913,  . 
Virginia  3s,  1991,      . 

Railroad  Bonds, 
Canadian  Northern  4s,  1930, 
Chicago  &  Alton  3^,  1950, 
Missouri,  Kan.  A  Texas  Ist  mortgage  48,  1990, 
Seaboard  Air  Iiine  Receivers  Cert,  os,  1911, 

MisceUansous  Bonds. 
American  Tobacco  Co.  4s,  1951, 
American  Tobacco  Co.  6s,  1944, 
N.  Y.  Gas  &  Elec.  Light,  Heat  &  Power  Co.  5s,  1948, 


Book  Yfthie. 

Rate. 

Mtfkot  Yslue. 

S24,000  00 

238 

$42,840  00 

50,725  00 

113 

66,500  00 

489,500  00 

110 

473,000  00 

103,955  35 

97 

114,314  50 

54,620  00 

105 

52,500  00 

30,450  00 

105 

31,500  00 

1   30,296  25 

104 
105 

1,040  00 
26,250  00 

52,480  00 

100 

50,000  00 

9,700  00 

82 

8,200  00 

25,187  50 

94 

23,500  00 

75,562  50 

91 

68,250  00 

54,875  00 

93 

46,500  00 

24,437  50 

90 

22,500  00 

100,625  00 

103 

103,000  00 

60,385  00 

109 

54,500  00 

26,375  00 

98 

24,500  00 

25,711  25 

95 

28,500  00 

18,480  00 

93 

26,040  00 

100,253  33 

100 

97,333  33 

42,875  00 

75 

37,500  00 

27,606  25 

99 

34,650  00 

32,000  00 

101 

32,320  00 

145,030  00 

78 

156,000  00 

224,250  00 

107 

214,000  00 

108,870  00 

101 

101,000  00 

S2,880,136  18 

S2,840,337  83 

CASUALTY  COMPANY  OF  AMERICA. 

Ineorporated  Sept.  26*  1903.    Oommenoed  businen  Sept.  28, 1903. 

Paid-up  CAnrjLL,  1600,000. 

Lyman  A.  Spalding,  President.  Chauncbt  S.  S.  Miller,  Secretary, 

Home  Office,  62  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident  and  health,  $325,345.11;  liability, 
$970,738.08 ;  plate  glass,  $128,864.21 ;  steam  boiler,  $70,716.04 ; 

fly  wheel,  $2,872.83;  workmen's  collective,  $449.85,        .         .  $1,498,986  12 

Interest  from,  all  sources, 63,926  69 

Profit  on  sale  or  maturity  of  bonds,          .....  3,296  88 

Policy  fees  required  or  represented  by  applications,  .         .         .  377  00 

Agents'  balances  previously  charged  off,  .....  136  24 

All  other, 503  04 

Total  income, $1,567,225  97 

Ledger  assets,  Dec.  31,  1907, 1,635,999  36 

Total, $3,203,225  33 

Disbursements. 

Losses:  accident  and  health,  $132,277.97;  liability,  $422,282.62; 
plate  glass,  $51,793.65;  steam  boiler,  $26,863.47;  workmen's 
collective,  $57,662.01, $690,879  72 
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Investigation  a^d  adjustment  of  claims:  accident  and  health, 
$7,394.76;     Hability,    $74,571.28;     steam    boUer,    $1,511.09; 

workmen's  collective,  $4,972.69, $88,449  82 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $73,794.88;  liability,  $257,832.86;  plate 
glass,  $46,254.53;  steam  boiler,  $26,948.44;  fly  wheel,  $1,307.89; 

workmen's  collective,  $10,046.72, 416,185  32 

Advances  to  agents,        ........  25,489  90 

Dividends  to  stockholders,      .......  30,000  00 

Compensation  of  officers  and  home  office  employees,                    .  147,683  34 

Salaries  and  expenses  of  agents  and  agencies,    ....  20,618  22 

Medical  examiners'  fees  and  salaries,         .....  1,375  00 

Inspections,  ..........  74,458  48 

Rents, 17,098  68 

State  taxes  on  premiums,        .......  26,417  01 

All  other  taxes,  licenses  and  insurance  department  fees,     .         .  4,649  76 

Legal  expenses,      .........  7,253  S3 

Advertising, 1,774  10 

Printing  and  stationery,          .         .         .  *        .                            .  19,444  13 

Postage,  express,  telephone  and  telegraph,        ....  15,140  5S 

Furniture  and  fixtures,  ........  2,988  35 

Loss  on  sale  or  maturity  of  stocks  and  bonds,  ....  32,878  66 

Contingent  conmdssions,         .......  17,876  22 

Agents'  balances  charged  off,  .......  2,800  SO 

Decrease  in  book  value  of  stocks,     ......  3,476  06 

All  other  disbursements,          .......  11,730  02 

Total  disbursements, $1,658,667  99 

Balance, $1,544,557  34 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  $1,414,268  3S 

Cash  in  office,        .........  8,824  57 

Deposits  in  trust  companies  and  banks  not  on  interest,      .  14,571  S7 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .        106,892  52 

Total  ledger  assets, $1,544,557  34 

Non-Ledger  Assets. 
Interest  accrued,   .........  16,228  35 

Gross  imcollected  premiums:  — 

Written  after  Written  befera 

Oct.  1.  Oct.  1. 

Accident  and  health,      .  $51,223  69  $14,127  96 

LiabiHty,      ....  170,192  77  13,402  81 

Plate  glass,  ....  24,414  42  409  40 

Steam  boiler,                            .  26,278  91  1,092  28 

Fly  wheel,     ....  760  84  41  11 

Workmen's  collective,    .         .  4,811  10  2,067  64 

Totals,  .         .  $277,681  73  $31,141  20 

308,822  93 

Due  from  other  companies,     .......  954  75 

Gross  assets, $1,870,563  37 
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1,343  51 


Deduct  Assets  not  admittbd. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $31,141  20 

Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commission  thereon,  14,383  91       S46,868  62 

Admitted  assets, $1,823,694  75 

Liabilities. 
Losses  and  claims:  — 

Adjusted,  Reported 
and  Unftdjiuted. 

Accident  and  health,  $24,990  56 

Plate  glass,  ....  1,505  38 

Steam  boiler,         .         .  11,549  11 

Workmen's  collective,    .  11,234  43 


Resisted. 

$8,312  50 


$49,279  48 


$8,312  50 


Totals,  . 

Heinsurance,  ......... 

Balance,        .......... 

Losses  and  claims  on  liability  contracts,  .         .         .         .         . 

Unpaid  claims, 

Unearned  premiums:  accident  and  health,  $132,781.69;  lia- 
bility, $357,494.34;  plate  glass,  $72,377.06;  steam  boiler, 
$126,036.94;     fly  wheel,    $6,776.43;     workmen's    collective. 

Commissions  on  policies  issued  after  Oct.  1:  accident  and 
health,  $9,818.52;  Hability,  $41,132.38;  plate  glass,  $8,545.05; 
steam  boiler,  $8,356.10;  fly  wheel,  $228.26;  workmen's  col- 
lective, $1,683.88,  .  •        . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Reinsurance, 

All  other, 

Total,    . 
Cash  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$57,591  98 
603  33 

$56,988  65 
220,501  47 

$277,490  12 


698,822  94 


$500,000  00 
242,466  53 


Total  liabilities  and  surplus. 

Exhibit  op  Premiums. 


69,764  19 

2,049  93 

18,238  48 

14,467  09 

395  47 

$1,081,228  22 


742,466  53 
$1,823,694  75 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force. 


Accident  end 
Heeith. 

$279,927  70 
489,514  83 


Liability. 

$819,878  79 
1,138,861  59 


$769,442  53   $1,958,740  38 
485,510  21    1,197,206  91 


$283,932  32 
9,926  28 


$761,533  47 
15,837  69 


Fly  wheel. 

$6,333  00 
7,328  45 

$13,661  45 
1,771  68 

$11,889  77 


$274,006  04    $745,695  78   $11,889  77 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force, 


Plato  OlftM. 

S97,909  48 
174,141  48 

$272,050  96 
135,231  64 

S136,819  32 


StoamBoOer. 

$308,417  37 
150,402  85 


CoUectHv. 

$59,658  27 
69,889  75 


$458,820  22  $129,548  02 
207,304  45   119,495  29 


$251,515  77   $10,052  73 
59  53 


$136,819  32  '   $251,456  24   $10,052  73 


General  Interrogatories. 

Net  premiums  received  since  oi^anization, 

Net  losses  paid  since  organization,  ..... 

Cash  dividends  declared  since  organization, 

Company's  stock  owned  by  directors,       .... 

Losses  incurred  during  the  year :  accident  and  health,  $135,583.52 ; 

liability,  $361,039.36;   plate  glass,  $48,084.21;   steam  boiler, 

$15,738.52;  workmen's  collective,  $58,316.82, 


$6,617,545  12 

2,389,668  97 

60,000  00 

352,700  00 


618,762  43 


Business  in  Massachusetts  during  the  Year, 

YnaohvnaM  noeiTod. 

Accident  and  health, $28,549  93 


Liability,. 
Plate  glass,  . 
Steam  boiler, 
Fly  wheel,  . 
Workmen's  collective. 

Totals,  . 


152,488  84 
2,100  69 
6,201  64 
635  50 
696  00 


S5,045  42 

70,567  07 

101  20 

303  08 


$189,280  60       $76,016  7; 


Schedule  A.    Stocils  and  Bonds  owned  by  the  Compant. 


RaUroad  Stocks. 
300  shares  Chicago  &  Northwestern, 
600      "      Lehigh  Valley, 
125      **      Hudson  &  Manhattan,  common, 
1,000      "      Manhattan,    .... 
300      "      Minn.,  St.  P.  &  S.  Ste.  Marie,  pref., 

Miscellaneoiu  Stocks. 
118  shares  American  Woolen  Co.,  preferred, 
306      "      Western  Union  Telegraph  Co., 

State  and  Municipal  Bonds, 
Cleveland,  O.,  48,  1920,      . 
Massachusetts  S^s,  1944,   . 
New  York  3s,  1958, 
New  York,  N.  Y.,  6s,  1909, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  conv.  4s,  1955, 
Chicago  &  Western  Indiana  notes,  56,  1910, 
Floricm  East  Coast  notes,  6s,  1910,     . 
Hudson  Co.,  notes,  6s,  1910, 
Hudson  &>  Manhattan  4^s,  1957, 
Interboro'  Metropolitan  4^,  1956, 
Interboro'  Rapid  Transit  notes,  5s,  1910, 
Lake  Shore  A  Michigan  Southern  5s,  1910, 
Lake  Shore  &  Michigan  Southern  4fl,  1931, 
Michigan  Central  notes,  5s,  1910, 
New  York  Central  &  Hudson  R.  notes,  5b,  1910, 
Pennsylvania  Co.  4s,  1931, 
Pittsburg,  Cincinnati,  Chicago *&  St.  Lo.  48, 1953, 
Southern  notes,  58,  1910, 
Southern  Pacific  48,  1955, 


Book  YalQO.  Bate. 

$56,003  00  184 

37,125  00  152 

10 

147,551  46  153 

42,849  00  151 

12,300  00  95 

28,664  00  69 

51,750  00  102 

158,812  50  98 

254,062  50  100 

40,400  00  102 

52,715  00  103 

24,500  00  100 

19,733  33  100 

4,875  00  99 

50,000  00  88 

32,779  78  80 

24,312  50  100 

6,973  75  101 

26,491  00  95 

4,981  25  101 

12,951  25  101 

30,075  00  100 

51,687  50  100 

24,250  00  95 

48,750  00  95 


$55,200  00 

38,000  00 

1,250  00 

153,000  00 
45,300  00 

11^10  00 
21,114  00 

51,000  00 

147,000  oa 

250,000  00 
40,800  00 

51,500  00 
25^000  00 
20,000  00 

4.950  00 
44,000  00 
40.000  00 
25,000  00 

7,070  00 
28,500  00 

5,050  00 
13,130  00 
30,000  00 
50,000  00 
28,750  00 
47,500  00 
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Tennessee  Coal,  Iron  &  R.  R.  Co.  5s,  1951,  . 

Union  Pacific  convertible  4a,  1927, 

Wabash  4s,  1956, 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  Co.  convertible  48,  1936, 
American  Tel.  &  Tel.  Co.  48,  1936    (subscription), 
Illinois  Steel  Co.  convertible  58,  1913, 
Western  Union  Telegraph  48,  1936,     . 


Book  Yalne. 

S16,425  00 
32,940  78 
31,607  78 

16,380  00 

7,400  00 

24,677  00 

40,245  00 

Sl,414,268  38 


Rate.  Market  Velne. 

102  $20,400  00 

106  39,750  00 

74  33,300  00 

94  16,920  00 

94  7,560  87 

101  25,250  00 

86  40,420  00 

$1,412,924  87 


COLIBfBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

Inoozporated  June  5*  1902.    Oommenoed  businan  Sept.  11,  1902. 

Paid-up  CAnrAL,  $1,000,000. 

Arthtjk  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Office,  176  Federal  Street. 

(The  detailed  statement  of  the  Aooident  Department  may  be  foimd  in  connection  with  the  life 
statement  of  the  company.    See  Index.] 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  businen  December,  1897. 

Paid-up  Capital,  $300,000. 

•H.  G.  B.  Alexander,  President,  W.  H.  Bbtts,  Secretary. 

Home  Office,  Hammond^  Ind.;  General  Offixx,  1208  Michigan  Ave,,  Chicago,  III. 

Income. 
Net  cash  premiums:  accident,  $1,778,669.18;  health,  $392,816.20,  $2,171,485  38 


Interest  from  all  sources, 

xLen^s, ........ 

Profit  on  sale  or  maturity  of  bonds, 
Increase  in  book  value  of  stocks  and  bonds, 
Policy  fees  required  or  represented  by  applications, 
Suspense  account,  ..... 

Agents'  balances  previously  chained  off,  . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

XOi^l,     ......... 

Disbursements. 

Losses:  accident,  $797,724.44;  health,  $145,890.41,   . 
Investigation  and  adjustment  of  claims:    accident,  $9,700.75 

health,  $1,930.06, 
Policy  fees  retained  by  agents, 
Conmiissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $433,956.65;  health,  $82,614.20,      . 
Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agended,    . 
Medical  examiners'  fees  and  salaries. 
Rents, ........ 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 


48,621  48 

3,067  50 

387  50 

9,627  60 

192,815  51 

471  62 

740  35 

$2,427,216  94 
1,339,105  21 

$3,766,322  15 


$943,614  85 

11,630  81 
192,815  51 

516,570  85 

60,000  00 

220,450  67 

227,175  98 

10,616  76 

31,709  79 

151  20 

225  05 
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Legal  expenses, $28;262  24 

Advertising, .                   .  13,719  13 

Printing  and  stationery, 30,572  83 

Postage,  express,  telephone  and  telegraph,        ....  27,664  27 

Decrease  in  book  value  of  stocks  and  bonds,     ....  2,425  00 

Loss  on  sale  or  maturity  of  bonds,  ......  1,668  75 

State  taxes  on  premiums,        .......  41,151  74 

Lisurance  department  licenses  and  fees,   .....  53^2  73 

All  other  licenses,  fees  and  taxes,     ......  1,972  34 

Agents'  balances  charged  off, .......  14,430  77 

All  other  disbursements, 22,721  56 

Total  disbursements, $2,405,402  83 

Balance,  $1,360,919  32 

Ledgeb  Assets. 

Book  value  of  real  estate, $58,879  76 

Mortgage  loans  on  real  estate,          ......  557,363  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  361,377  60 

Cash  in  ofl&ce, 3,805  00 

De()osits  in  trust  companies  and  banks  not  on  interest,      .  123^21  97 

Deposits  in  trust  companies  and  banks  on  interest,    .  25,000  00 

Bills  receivable, 4,127  77 

Cash  in  transit, 118,233  03 

Furniture  and  fixtures, 44,030  36 

Agents'  balances, 64,280  83 

Total  ledger  assets, $1,360,919  32 

Non-Ledger  Assets. 
Interest  accrued,   .........  11,359  75 

Market  value  of  real  estate  over  book  value,     ....  280  24 

Gross  imcollected  premiums,  written  after  Oct.   1:    accident, 

$522,974.79;  health,  $35,837.41, 558,812  20 

Gross  assets, $1,931,371  51 

Deduct  Assets  not  admitted. 

Bills  receivable,     ......  $4,127  77 

Furniture  and  fixtures,  .....  44,030  36 

Agents'  balances,  ......  64,280  83 

Book  value  of  stocks  and  bonds  over  market 

value, 14,742  60 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,     .  36,378  65        163,560  21 

Admitted  assets, $1,767,81130 

Liabilities. 
Losses  and  claims:  — 

Reported 
end  Unedjnited.  Recieted. 

Accident,      ....         $104,402  38  $24,475  00 

Health,         ....  12,034  62  1,875  00 

Totals,  ....         $116,437  00  $26,350  00 

$142,787  00 
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Unearned  premiums:  accident,  $708,275.02;  health,  $48,106.55, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $98,652.29 

health,  $6,328.19, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Advance  premiums. 

Suspense  account, 

Contingent  reserve, 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities. 


$300,000  00 
305,876  28 


$756,381  57 

104,980  48 

11,063  27 

30,000  00 

14,734  83 

1,516  25 

471  62 

100,000  00 

$1,161,935  02 


605,876  28 
.  $1,767,811  30 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 


Exhibit  of  Premiums. 

Aooidrat. 

$1,787,672  56 
2,164,646  36 

$3,952,318  92 
2,535,768  87 


HMlth. 

$93,580  95 
479,477  68 

$573,058  63 
476,845  53 


$1,416,550  05   $96,213  10 

General  Interrogatories. 

Net  premiiuns  received  since  organization,        .         .  $15,596,476  52 

Net  losses  paid  since  organization,  ......    7,220,968  81 

Cash  dividends  declared  since  oi^anization,       ....       372,000  00 

Company's  stock  owned  by  directors,       .....       300,000  00 

Losses  incurred  during  the  year:  accident,  $726,740.68;  health, 

$135,939.08, 862,679  76 

Business  in  Massachusetts  during  the  Year, 

Preminma  received.         Loeees  paid. 

Accident, $12,511  22         $4,29&  74 

Health, 5,543  00  2,107  60 

Totals,  ..... 

Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
100  shares  Colonial  Trust  ajid  Savings,  Chicago, 
200      "      North  Avenue  State,  Chicago,     . 

Mincellaneaus  Stock, 
230  shares  City  Fuel  Co.,  Chicago, 

Municipal  Bonds. 
Livingston,  Tenn.,  6s,  1926, 
Norfolk,  Va.,  48,  1934,       .... 

Railroad  Bonds. 
Choctaw  Ry.  &  Lighting  Co.  68,  1938, 
Cin.,  Georgetown  &  Portsmouth  5s,  1932,   . 
Detroit,  Jackson  &  Chicago  56,  1937, 
Overton  County  6s,  1945, 
Toledo,  Fremont  &  Norwalk  5s,  1920, 

Miscdlaneous  Bonds. 
Choctaw  Electric  Co.  5e,  1925,    . 
Fruit  Growers  Refrig.  &  Power  Co.  5s,  1923, 
Hannibal  Light  A  Fuel  Co.  56,  1921,  . 
Reliance  Coal  Mining  Co.  6s,  1920, 


S18,054  22 

16,403  34 

S  OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Yahie. 

S18,500  00 
26,000  00 

165 
110 

S16,500  00 
22,000  00 

23,000  00 

100 

23,000  00 

3,897  60 
14,550  00 

106 
94 

3,710  00 
14,100  00 

36,500  00 
65,000  00 
6,000  00 
62,250  00 
35,000  00 

100 
95 
70 
95 
95 

36,500  00 
61,750  00 
4,200  00 
62,250  00 
33,250  00 

28,500  00 

21,375  00 

4,750  00 

26,055  00 

90 

95 

100 

104 

27,000  00 

21,375  00 

5,000  00 

26,000  00 

$361,377  60 

$346,635  00 
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CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Ineorponted  March  80,  1905.    Commenoed  biuinen  April  20, 1007. 

William  C.  Loverino,  President.        Nobman  F.  Hesseltini:,  Secretary, 

Home  Office,  10  Tremont  Street,  Boston,  Mass, 

Income. 

Net  cash  premiums:  liability, $35,568  40 

Interest  from  all  sources,        .......  993  49 

AU  other, 44  51 

Total  income, $36,606  40 

Ledger  assets,  Dec.  31,  1907, 34,177  26 

Total, $70,783  66 

Disbxtrsements. 

Losses:  liability, $4,829  30 

Investigation  and  adjustment  of  claims:  liability,      .         .         .  2,987  40 

Dividends  to  policy  holders,    .                            .         .         .         .  7,983  44 

Compensation  of  officers  and  home  office  employees,           .         .  13,048  81 

Salaries  and  expenses  of  agents  and  agencies,    ....  910  02 

Inspections,  ..........  137  69 

Rents, 626  56 

Legal  expenses,      .........  426  00 

Printing  and  stationery,          .......  850  16 

Postage,  telegraph,  telephone  and  express,        ....  469  S3 

Furniture  and  fixtures,  ........  56  50 

State  taxes  on  premiums,        .......  480  66 

Insiirance  department  licenses  and  fees,   .....  10  00 

All  other  disbursements,          .......  51  76 

Total  disbursements, $32,868  13 

Balance, $37,915  53 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $19,684  06 

Cash  in  office,        .........  2,195  53 

Deposits  in  trust  companies  and  banks  not  on  interest,      .         .  16,035  94 

Total  ledger  assets, $37,915  53 

Non-Ledger  Assets. 

Interest  accrued,   .........  264  95 

Market  value  of  bonds  over  book  value,  .....  85  94 

Gross  imcollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oet.  1. 

liability,      ....            $5,930  03               $463  20  6,393  23 

Gross  assets, $44,659  65 

Deduct  Assets  not  ADMnrsD. 

Uncollected  premiiuns,  written  prior  to  Oct.  1,           .         .         .  463  20 

Admitted  assets, $44,196  45 
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Liabilities. 

Losses  and  claims  on  liability  contracts,  .... 

Unearned  premiums:  liability, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Total, 

Surplus  over  all  liabilities, 


Total  liabilities  and  surplus. 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 


Totals,  . 
Expired  and  cancelled,  . 

Lq  force  Dec.  31,  1908,   . 

General  Interrogatories, 

Net  premiums  received  since  organization,        .... 

Net  losses  paid  since  organization,  ...... 

Gash  dividends  paid  policy  holders  since  organization. 

Losses  incurred  during  the  year:  liability,         .... 

Biisiness  in  Massachusetts  during  the  Year. 

Preminmg  receired. 

Liability, $60,017  13 

Schedule  A.  Bonds  owned  by  the  Company. 

Municipal  Bonds.  Book  Value.  Rate. 

Pepperell,  Mass.,  4s,  1932,  ....         $2,156  56  106 

Railroad  Bonds. 

Chesapeake  A  Ohio  4^,  1992,    ....  4,041  25 

Chicago,  Burlineton  &  Quincy  joint  4fl,  1921,        .  4,918  75 

Oregon  Short  Lane  48,  1929,        ....  4,750  00 

Pennsylvania  convertible  3^,  1915,    .  3,817  50 

S19,684  06 


105 
98 
95 
95 


S9,850  86 

27,257  40 

1,148  93 

$38,257  19 
5,939  26 

$44,196  45 

Liability. 

»52,247  25 
60,017  13 

SI  12,264  38 
57,993  15 

$54,271  23 

$81,286  92 

7,460  22 

7,983  44 

14,815  04 

LoBMtpald. 

$7,816  70 


Market  Value. 
S2,120  00 

4,200  00 
4,900  00 
4,750  00 
3,800  00 

$19,770  00 


CONVEYANCERS'  TITLE  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  Jan.  31, 1889.    Commenoed  businen  March  18, 1889. 

Paid-up  Capital,  $443,000. 

Frederick  C.  Bowditch,  President.  James  R.  Carret,  Secretary. 

Home  Office,  28  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:  title, $7,000  48 


Interest  from  all  sources, 

Searches, 

Commissions, 

Profit  on  mortgages  sold. 

Borrowed  mone3S  . 

Realized  on  unlisted  assets, 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,  . 


39,542  43 
5,220  40 

25,269  04 

2,592  30 

380,000  00 

34,239  75 


$493,8M  40 
812,946  23 


$1,306,810  63 
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DlSBUBSEMENTS. 

Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Inspections,  ...... 

jct^nDS,  ...•■•. 
Insurance  department  licenses  and  fees,  . 
LegsJ  expenses,  including  examination  of  titles, 

Advertising, 

Postage,  express,  telephone,  telegraph,  etc.. 
Loss  on  mortgages  foreclosed. 
Borrowed  money  repaid. 
Interest,       ...... 

Decrease  in  book  value  of  stocks, 


Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (P^re  Marquette  6s,  1912), 
Book  value  of  stocks  (schedule  A),  . 
Cash  in  office,        ..... 
Deposits  in  trust  companies. and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ..... 
Market  value  of  stocks  over  book  value,  . 

Gross  assets,  ....... 

LlABILmES. 

Due  and  to  become  due  for  borrowed  money. 


$443,000  00 
125,673  78 


Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Exhibit  of  Premiums. 

Written  during  the  year,         .  .         . 

General  Interrogatories. 

Net  premiums  received  since  oiganization, 

Net  losses  paid  since  organization,  ..... 

Cash  dividends  declared  since  organization. 

Company's  stock  owned  by  directors,       .... 

Business  in  Massachusetts  during  the  Year, 
Schedule  A.    Stocks  owned  bt  the  Company. 

«  Miscellaneous  Stocks.  Book  Valne.  Rata. 

395  shares  Ck>mmercial  Street  Trust,  preferred,     .        S21,725  00  75 

"      Commercial  Street  Trust,  common,      .  -  25 


S22,150  00 

20,265  50 

530  00 

2,000  00 

5  00 

4,229  54 

149  00 

3,163  13 

1,544  14 

605,000  00 

11,812  23 

34,475  00 

$705,323  54 

$601,487  09 

$544,900  00 

1,000  00 

21,725  00 

504  26 

200  00 

33,157  83 

$601,487  09 

5,111  69 
12,075  00 

$618,673  7S 


$50,000  00 


568,673  7S 
$618,673  78 


$7,000  4S 

$96,889  20 

1,075  50 

242,475  00 

97,000  00 


$7,000  48 


167 


$21,725  00 


S29,625U0 
4,175  00 

$33,300  00 
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UNITED   STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

DbTOBTT  CAPfTAL,  S600,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  SS  Broad  Street,  Boston,  Mass. 

Income. 

Net  cash  premiums:  accident,  $228,961.31;  health,  S30,684.21; 
liabiUty,  $2,650,699.32;  fideUty,  $89,661.73;  steam  boiler, 
$3,402.68;  burglary  and  theft,  $69,761.01;  automobile  prop- 
erty damage,  $25,720.92;  workmen's  collective,  $22,090.53,     . 

Interest  from  all  sources,         .         .         .         .         .         .         . 

Agents'  balances  previoiidy  charged  off,  .  ... 

Increase  in  book  value  of  bonds,      ...... 


$3,120,981  71 

149,667  59 

2,085  47 

107,387  60 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 


Losses:  accident,  $107,512.99;  health,  $15,382.80;  liability, 
$1,006,400.91;  fidelity,  $34,763.50;  burglary  and  theft, 
$16,399.48;  automobile  property  damage,  $2,099.61;  work- 
men's collective,  $8,218.97, 

Investigation  and  adjustment  of  claims:  accident,  $3,159.98 
health,  $107.42;  UabUity,  $257,762.50;  fidelity,  $2,206.22 
burglary  and  theft,  $501.93;  automobile  property  damage 
$304.81;  workmen's  collective,  $255.16, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $90,937.10;  health,  $1,232.89;  habihty,  $688,289.66 . 
fidelity,  $20,334.57;    steam  boiler,  $1,302.41;    burglary  and 
theft,  $20,261.78;    automobile  property  damage,  $6,610.27 
worlanen's  collective,  $3,991.86,  . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies. 

Inspections, ..... 

Rents, ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  taxes,  licenses  and  fees,     . 

Legal  expenses,     .... 

Advertising,  .         .         .       •  . 

IMnting  and  stationery. 

Postage,  express,  telephone  and  telegraph. 

Furniture  and  fixtures,  . 

Remitted  to  home  office, 

Investment  expenses. 

Decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  . 

Total  disbursements. 
Balance,         .... 


$3,380,122  27 
3,700,483  95 

$7,080,606  22 


$1,190,778  26 


264,298  02 


832,960  54 

77,987  28 

28,984  73 

37,619  53 

30,195  68 

51,607  51 

6,008  15 

2,797  79 

2,401  64 

3,859  50 

24,798  54 

16,991  80 

2,610  30 

442,608  40 

203  25 

6,831  25 

1,970  47 

$3,025,512  74 

$4,055,093  58 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $4,004,845  00 

Cash  in  office, 1,653  31 

Deposits  in  trust  companies  and  banks  not  on  interest,  .  1,646  69 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  1,177  40 

Cash  in  control  of  trustees,     .......         45,771  IS 

Total  ledger  assets, $4,055,093  58 

Non-Ledoeb  Assets. 

Interest  due  and  accrued,  51,609  33 

Market  value  of  bonds  over  book  value,  .         .         .  .         15,705  00 

Gross  uncollected  premiums:  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....  $35,536  73  $955  71 

Health,         ....  13,742  45  17  00 

LiabiUty,      ....  488,569  61  19,169  90 

Fidelity,        ....  6,519  80  60  80 

Steam  boiler,         .         .         .  1,694  71  100  00 

Burglary  and  theft,        .         .  14,903  47  52  45 

Automobile  property  damage,  10,330  65  290  00 

Workmen's  collective,    .         .  6,068  28  512  33 


Totals,  ....         $577,365  70  $20,871  09       598,236  79 

Gross  assets, $4,720,644  70 

Deduct  Assets  not  ad&otted.  * 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $20,871  09 

Cash  not  in  control  of  trustees,       ^.         .  4,477  40 

Special  deposit,  $10,300;    habihties  in  offset, 
$10,300.  25,348  49 


Admitted  assets,     . 

... 
Liabilities. 

■                  •                  • 

$4,695;296  21 

Losses  and  claims:  — 

Reported 

and  Unadjueted. 

Resisted. 

Accident,      .         .         .         . 

$37,505  00 

$150  00 

Health,         .         .         .         . 

1,870  00 

— 

Fidelity,       .         .         .         . 

32,600  00 

4,525  00 

Biu^lary  and  theft. 

4,595  00 

2,820  00 

Automobile  property  damage, 

6,390  00 

- 

Workmen's  collective,    . 

1,300  00 
$84,260  00 

— 

Totals,  .         .         .  •       . 

$7,495  00 

$91,755  00 
972,338  S9 

Losses  and  claims  on  liability 

contracts,  . 

•                  •                  » 

Unpaid  claims  and  expenses  of  settlement, $1,064,093  89 

Unearned  premiums:  accident,  $106,991.21;  health,  $21,312.68; 
UabiUty,  $1,197,307.36;  fidelity,  $39,874.14;  steam  boiler, 
$6,403.84;  burglary  and  theft,  $48,281.07;  automobile  prop- 
erty damage,  $14,154.95;  workmen's  collective,  $9,239.64,       .     1,443,564  89 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,607.65; 
health,  $4,878.89;  Uability,  $135,061.28;  fidehty,  $1,636.37; 
steam  boiler,  $490.91;  burglary  and  theft,  $4,437.77;  auto- 
mobile  property  damage,   $2,644.65;    workmen's  collective. 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 


Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$600,000  00 
1,349,338  63 


In  force  Dec.  31,  1907, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Exhibit  of  pREMnjMS. 

Accident.  Health. 

$213,642  22  $42,068  01 

256,302  45  52,939  37 


$469,944  67 
255,575  54 

$214,369  13 
371  07 


$95,007  38 
52,290  16 

$42,717  22 
70  00 


$163,298  80 

40,000  00 

35,000  00 

$2,745,957  58 


1,949,338  63 
$4,695,296  21 


LiftbUity. 

$2,227,354  51 
3,102,076  60 

$5,329,431  11 
2,973,763  52 

$2,355,667  59 
231  36 


Net  premiums  in  force,    .         $213,998  06 


In  force  Dec.  31,  1907, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Net  premiums  in  force,    . 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 


FideUty. 

$78,152  32 
103,511  26 

$181,663  58 
101,730  40 

$79,933  18 
18  75 

$79,914  43 


$42,647  22  $2,355,436  23 

Biuvlary  uid 
Steam  Boiler.  fbetb. 

$4,281  16   $62,478  97  ' 
5,721  38    84,313  05 


$10,002  54  $146,792  02 
599  00    63,539  43 


$9,403  54   $83,252  59 

415  00 


$9,403  54       $82,837  59 


Aatcmobile 
Property  Dainage. 

$41,636  55 


Workmen's 
CollectiTe. 

$15,715  13 
31,537  27 


Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 


$41,636  55       $47,252  40 
13,355  66         28,773  12 


$28,280  89       $18,479  28 


General  InterrogcUoriea, 

Net  premiums  received  since  organization,        .         .         .  $31,335,171  91 

Net  losses  paid  since  organization,  ......  15,437,773  63 

Losses  incurred  during  the  year:  accident,  $122,889.57;  health, 
$13,493.86;  liability,  $855,685.26;  fidelity,  $54,4d2.63;  bur- 
glary and  theft,  $23,061.91;  automobile  property  damage, 
$8,794.42;  workmen's  collective,  $8,974.42,   ....     1,087,392  07 
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Business  in  Massachusetts  during  the  Year, 


Accident,      .         .  .         . 

Health,         .         .  .         . 

Liability,      .         .  .         . 

Fidelity,        .         .  .         . 
Steam  boiler, 
Burglary  and  theft, 
Automobile  property  damage, 

Workmen's  collective,  . 


923,292  13 

2,481  78 

837,468  98 

11,630  58 

3,867  82 

12,233  86 

1,120  41 

436  66 


$22,125  28 

914  13 

342,123  25 

2,499  21 

3  00 

1,875  04 

5  23 

12  55 


Totals, 


$892,532  22     S369,557  69 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bondi. 
Imperial  Japanese  1st  series  4^,  1925,  op.  1910, 
United  States  2s,  1930,      .... 

State,  County  and  Municipal  Bonds, 
Andover,  Mass.,  4s,  1909-18, 
Boston,  Mass.,  4s,  1947,     . 
Buffalo,  N.  Y.,  3^8,  1912,  . 
Canton,  Mass.,  4s,  1919,     . 
Chelsea,  Mass..  4s,  1921,    . 
Chicopee,  Mass.,  4s,  1969-11, 
Cincinnati,  O.,  3.65e,  1937, 
Essex  County,  N.  J.,  Hospital  loan  4b,  1946; 
Hartford,  Conn.,  3As,  1926, 
Hartford,  Conn.,  Sjs,  1954, 
Holyoke,  Mass.,  4s,  1911,  . 
Holvoke,  Mass.,  3^,  1913, 
Hudson  County,  N.  J.,  4s,  1937, 
Lynn,  Mass.,  48,  1919, 
Massachusetts  3^,  1916,   . 
Massachusetts  3s,  1927,     . 
Massachusetts  3s,  1930, 
Massachusetts  3^,  1938,   . 
Massachusetts  3s,  1939, 
Massachusetts  3s,  1941, 
New  Bedford,  Mass.,  4s,  1927,    . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3is,  1953-54, 
Pittsfield,  Mass.,  3^,  1921  >23,   . 
Portland,  Ore.,  5s,  1923,    . 
Providence,  R.  I.,  48,  1923, 
Providence,  R.  I.,  3s,  1930, 
Providence,  R.  I.,  3s,  1929, 
Rockville,  Conn.,  48,  1935, 
Seattle,  Wash.,  4^8,  1927. 
Springfield,  Mass.,  4s,  1913-23,  . 
Springfield,  Mass.,  3^8,  1922-23, 
St.  Louis,  Mo.,  3|s,  1922,  . 
Woonsocket,  R.  I.,  3^8,  1931,     . 

Railroad  Bonds. 
Atchison,  Topeka  Sc  Santa  F6  4s,  1958, 
Atchison,  Tobeka  Sc  Santa  F4  gen.  mtge.  4s,  1995 
Atlantic  &  Yadkin  4s,  1949, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4^s,  1944, 
Boston  &  New  York  Air  Line  4s,  1955, 
Buffalo  &  Susquehanna  4s,  1951, 
Carbondale  &  Shawneetown  4s,  1932, 
Central  Pacific  1st  preferred  mortgage  48,  1949, 
Charleston  Union  Station  4s,  1937, 
Chicago,  Milwaukee  &  St.  Paul  3^,  1989, 
Chicago  &  Northwestern  3j8,  1987,     . 
Chicago,  St.  Louis  &  New  Orleans  3^,  1951, 
Cleveland,  Cincinnati,  Chicago  A  St.  Lo.  5s,  1911, 


Book  Ymhie. 
$36,000  00 
164,800  00 

45,000  00 
25,000  00 
49,000  00 

3,000  00 
20,200  00 
15,000  00 
96.000  00 
50,000  00 

9,700  00 
23,750  00 
25,000  00 
24,500  00 
25,000  00 
50,000  00 
14,700  00 

9,000  00 

4,500  00 
27,160  00 

7,920  00 

136,400  00 

50,000  00 

5.000  00 
99,000  00 
24,000  00 
66,000  00 

4,000  00 
110,000  00 

4,400  00 
25,000  00 
26,000  00 
40,000  00 
97,000  00 
18,800  00 
14,100  00 

47,250  00 

50,000  00 
19,000  00 

46,500  00 

49,500  00 

15,750  00 

75,000  00 

45,000  00 

24,000  00 

38,800  00 

23,750  00 

68,250  00 

92,000  00 

22,000  00 

25,000  00 


90 
103 

100 

103 

99 

100 

100 

100 

98 

103 

95 

92 

100 

98 

100 

101 

99 

92 

91 

98 

89 

88 

100 

102 

90 

100 

109 

101 

87 

88 

100 

104 

101 

96 

95 

92 

95 

100 

85 

94 

100 

104 

102 

88 

98 

97 

96 

92 

93 

90 

100 


S36,000  00 
164,800  00 

45,000  00 
25,750  00 
49,500  00 

3,000  OO 
20,000  00 
15,000  00 
98,000  00 
51,500  00 

9,500  00 
23,000  00 
25,000  00 
24,500  00 
25,000  00 
50,500  00 
14,850  00 

0,200  00 

4,550  00 
27,440  00 

8,010  00 

136,400  00 

50,000  00 

5,100  00 
99,000  00 
25,000  00 
65.400  00 

4,040  00 
108,750  00 

4,400  00 
25,000  00 
26,000  00 
40,400  OO 
96.000  00 
19.000  00 
13,800  00 

47,500  00 
5O,O00  QQ 
17,000  00 
47,000  00 
50,000  00 
15,600  OO 
76,500  00 
44,000  00 
24,500  00 
38,800  00 

24,000  no 

69.000  01) 
93,000  00 
22.500  00 
25,000  00 
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Connecticut  Sc  Passumpsic  River  48,  1943,  . 
Delaware  Sc  Hudson  4^,  1922,  . 
Delaware  Sc  Hudson  4b,  1943,    . 
Dexter  Sc  Piscataquis  4b,  1929,  . 

Fitchburg  4s,  1925 

Fort  Street  Union  Depot  Ck>.,  Detroit,  44s,  1941, 
Illinois  Central  Main  Line  (Extended)  Sfs,  1951, 
Illinois  Central,  Cairo  bridge,  4s,  1950, 
Jacksonville  Electric  Co.  5s,  1927, 
Lake  Shore  Sc  Michigan  Southern  4s,  1928-1931, 
Lake  Shore  A  Michigan  Southern  8^,  1997, 
Lon^  Island  4s,  1949,         .... 
Lomsville  Sc  Nashville  Unified  48,  1940, 
Lowell,  Lawrence  &  Haverhill  St.  5e,  1923, 
Maine  Central,  European  &.  N.  Amer.  4s,  1933, 
Michigan  Central  5s,  1910, 
Missouri  Pacific  58,  1909,  .... 
New  England  4s,  1945,      .... 
New  Haven  Sc  Northampton  Co.  48,  1956,   . 
New  York  Central  Sc  Hudson  River  4s,  1934, 
New  York  Central  &.  Hudson  River  3^,  1997, 
N.  Y.  Cent.  &  Hudson  R.  (L.  S.  col.)  3^8,  1998, 
New  York,  Chicago  &  St.  Louis  4s,  1937,     . 
New  York,  New  Haven  A  Hartford  4s,  1914, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  Ontario  &  Western  4s,  1992, 
New  York,  Providence  Sc  Boston  48,  1942,  . 
Northern  Maine  Seaport  5e,  1935, 
North  Pacific  prior  hen  4s,  1997, 
Norwood  &  Montreal  5e,  1916,  . 
N.  Pacific-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Old  Colony  4s,  1924,  .... 

Pennsylvania  notes,  5s,  1910,     . 
Pennsylvania  convertible  3^,  1915,    . 
Pennsylvania  5s,  1919,       . 
Peoria  &  Northwestern  3^,  1926, 
Philadelphia,  Baltimore  &  Washington  4s,  1943, 
Philar,  Wilmington  &  Baltimore  4s,  1932,    . 
Portland  A  Rumford  Falls  4b,  1926,    . 
Reading  Co.  &,  Phila.  &  Read.  C.  &  1.  Co.  48,  1997 
Richmond  Wash.  4s,  1943, 
Seattle  Electric  Co.  5s,  1930, 
United  New  Jersey  &  Canal  Co.  4s,  1929,     . 
Washington  Terminal  Co.  3^,  1945,   . 
West  End  Street  4s,  1917, 

Miacdlaneou%  Bonds, 
American  Tel.  <&  Tel.  Co.  4s,  1929, 
Western  Tel.  &  Tel.  Co.  56,  1932, 
Western  Union  Tel.  Co.  4^8,  1950, 


Book  Yalae. 

$25,000  00 
51,500  00 
25,000  00 
35,000  00 
49,000  00 
40,000  00 
23,250  00 
19,800  00 
13,800  00 
33,250  00 
47,000  00 
67,900  00 
25,000  00 
29,000  00 
25,000  00 
70,000  00 
49,500  00 
50,000  00 
40,000  00 
46,500  00 
47,000  00 
42,000  00 
50,000  00 
22,540  00 
47,500  00 
49,000  00 
30,000  00 
26,250  00 
51,000  00 
23,100  00 
97,000  00 
49,500  00 
25,125  00 
23,500  00 
5,200  00 
27,900  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
49,000  00 
26,000  00 
26,000  00 
67,500  00 
25,000  00 

46,000  00 
49,000  00 
47,500  00 

$4,004,845  00 


Rate. 

98 

102 

101 

95 

99 

97 

92 

100 

97 

95 

95 

97 

101 

103 

97 

101 

100 

101 

99 

94 

95 

84 

101 

98 

96 

99 

101 

108 

103 

105 

98 

100 

101 

95 

109 

94 

100 

99 

98 

101 

101 

105 

104 

93 

100 

91 
99 
96 


00 
00 
00 
00 
00 
00 


Market  Value. 
$24,500  00 
51,000 
25,250 
33,250 
49,500 
38,800 
23,000 
20,000  00 
14,550  00 
33,250  00 
47,500  00 
67,900  00 
25,250 
29,870 
24,250 
70,700 
50,000  00 
50,500  00 
39,600  00 
47,000 
47,500 
42,000 
50,500 
22,540 
48,000 
49,500 
30,300 
27,000  00 
51,500  00 
23,100  00 
98,000  00 
60,000  00 
25,250  00 
23,750 
5,450 
28,200 
50,000 
49,500 
49,000  00 
50,500  00 
50,500 
26,250 
26,000 
69,750 
25,000 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


-  45,500  00 

49,500  00 

48,000  00 

$4,020,550  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20, 1876.    Commenced  business  May  1. 1876. 

Paid-up  Capital,  $1,000,000. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  $1,705,177.61;  health,  $976,377.50; 
liability,  $1,900,697.20;  fidelity,  $345,439.40;  plate  glass, 
$365,914.12;  steam  boiler,  $342,901.36;  burglary  and  theft, 
$587,706;  fly-wheel,  $78,732.77;  workmen's  collective, 
9^4,0/ o.z^,  ......... 

Interest  from  all  sources,         ....... 

Rents,  including  $60,647.92  for  company's  own  occupancy. 


$6,327,521  08 

272,046  72 

73,952  65 
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Unearned  premiums  held  under  contract  with  Munich  Reins.  Co., 
Iildelity  Ins.  fund  (subscriptions  from  agents  and  employees),     . 
Suspense  account,  ........ 

Profit  and  loss,      ......... 

Agents'  balances  previously  charged  off, 

Total  income, $6,679,187  34 

Ledger  assets,  Dec.  31,  1907, 7,007,105  22 


$1,5S1  49 
1,209  66 

760  25 
1,371  78 

743  71 


Total, 


$13,686,292  56 


Disbursements. 


Losses:  accident,  $807,972.14;  health,  $468,403.90;  liability, 
$616,999.68;  fidelity,  $153,509.63;  plate  glass,  $120,580.31; 
steam  boiler,  $21,986.12;  burglary  and  theft,  $207,862.41; 
fly-wheel,  $23,451.82;  workmen's  collective,  $8,610.32,   . 

Livestigation  and  adjustment  of  claims  including  $22,547.99  for 
rent:  accident,  $58,147.93;  health,  $33,182.32;  liability, 
$310,700.64;  fidelity,  $13,055.33;  plate*  glass,  $10,475.15; 
steam  boiler,  $6,506.70;  burglary  and  theft,  $27,114.19;  fly- 
wheel, $651.20;  workmen's  collective,  $1,920.68,    . 

Commissions,    less   those    on    return   premiums   and    reinsur- 
ance:   accident,   $591,597.14;   health,  $322,528.11;   liability, 
$420,902.96;    fidelity,  $53,198.50;    plate  glass,   $111,898.01 
steam  boiler,  $75,062.24;    burglary  and  theft,  $142,441.49 
fly-wheel,  $13,978.06;  workmen^s  collective,  $4,355.03, 

Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections,  ....... 

Rents,  excluding  $22,547.99  included  in  "  investigation  and 
adjustment  of  claims"  and  including  $60,647.92  for  company's 
own  occupancy. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures,  . 

Loss  on  sale  or  maturity  of  bonds,  . 

Profit  and  loss,      .... 

Agents'  balances  charged  off, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  disbursements. 


Total  disbursements, 
Balance. 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$2,429,376  33 


461,754  14 


1,735,961  54 
160,000  W 
501,547  04 
311,287  16 
6,616  2S 
215,865  67 


82.801  96 

34,526  60 

16,325  74 

6.332  15 

19,344  62 

84,348  9S 

36,615  99 

5,645  S3 

564  37 

14S  10 

608  90 

99,436  36 

19,266  76 

34,528  02 


$6,262,902  54 


$7,423,390  02 


$970,499  5S 

6,160,752  35 

10,129  45 

79,261  42 

121,111  S8 
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Agents'  balances  and  sundry  accounts, $80,424  82 

Bills  receivable, 1,210  64 

Total  ledger  assets, $7,423,390  02 

Non-Ledger  Assets. 

Interest  and  rents  accrued, 44,421  73 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .       443,374  15 
Gross  uncollected  premiums:  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

$156,178  12  $25,028  26 

226,826  31  20,435  17 

222,120  44  61,643  65 

45,647  53.  7,278  81 

51,538  00  2,513  92 


Accident, 
Health, 
Liability, 
Fidelity, 
Plate  glass. 


Steam  boUer,         .         .  68,235  56  2,457  91 

Burglary  and  theft,        .         .  75,293  66  4,304  14 

Fly-wheel,    ....  13,651  26  999  17 

Workmen's  collective,    .         .  8,357  67  1,079  32 

Totals,  ....         $867,848  55         $125,740  35       993,588  90 

Gross  assets, $8,904,774  80 

Deduct  Assets  not  admitted. 

Bills  receivable, $1,210  54 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  125,740  35 
Special  deposits,  less  $43,680.73  liabilities,  54,319  27 

Agents'  balances  and  sundry  accounts,     .  80,424  82       261,694  98 

Admitted  assets, $8,643,079  82 

Liabilities. 


Losses  and  claims:  — 


Reported 
uid  Unftdjufted.  Reai«ted. 


Accident,      ....  $184,812  46  $55,000  00 

Health,         ....  109,650  55  1,975  00 

Fidelity,       ....  42,320  81  35,468  89 

Plate  glass,  .         .  9,177  60  800  00 

Steam  boiler,  7,455  00  5,250  00 

Burglary  and  theft,  43,044  00  4,475  00 

Fly-wheel,    ....  -  1,000  00 

Totals,  ....         $396,460  42         $103,968  89 

$500,429  31 

Reinsurance, 1,809  71 

Balance, $498,619  60 

Losses  and  claims  on  liability  contracts,  ....    1,130,978  02 

Unpaid  claims  and  expenses  of  settlement,        ....  $1,629,597  62 

Unearned  premiimis:  accident,  $9^,251.53;  health,  $518,386.05; 

liability,    $856,165.61;     fideUty,    $195,217.13;     plate    glass, 

$184,082.66;   steam  boUer,  $386,523.29;   burglary  and  theft, 

$382,740.13;    fly-wheel,    $86,517.03;    workmen's    collective, 

$12,385.66, 3,570,269  09 

Unearned  premiums  on  reinsurance  disallowed,  .         .         .  1,254  22 
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Commissioiis  on  policies  issued  after  Oct.  1 :  acddent,  $52,663.19 ; 
health,  $74,344.82;  liabiUty,  $47,994.09;  fidelity,  $6,227.95; 
plate  glass,  $15,475.91;  steam  boiler,  $14,762.20;  bui^laiy 
and  theft,  $17,173.93;  fly-wheel,  $2,394.53;  workmen's  col- 
lective, $1,480.14, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued, 

Interest  due  or  accrued,  . 

Advance  premiums,        ........ 

Reinsurance,  ......... 

Suspense  account,  ........ 

Fidelity  Ins.  Fund  (subscriptions  from  agents  and  employees),   . 

Due  Munich  Reinsurance  Co.  under  contract,    .... 

All  other, 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Siu*plus  to  policy  holders. 


$1,000,000  00 
2,003,773  94 


$232,516  76 

38,224  73 

76,703  21 

1,225  00 

18,904  03 

8,221  17 

3,652  80 

9,791  82 

47,477  62 

1,467  81 

$5,639,305  88 


3,003,773  94 


Total  liabilities  and  surplus, $8,643,079  82 

Exhibit  of  Psebcixtms. 

Aocident.  Health.  U^bSXttj. 

In  force  Dec.  31,  1907,   .  $1,895,416  55        $953,581  96  $1,666,639  13 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31, 1908,  . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premimns  in  force. 


2,742,889  12    1,551,500  39  2,311,612  69 


$4,638,305  67 
2,735,476  42 

$1,902,829  25 
129  28 

$1,902,699  97 

ndAlHy. 

$322,532  55 
448,282  14 

$770,814  69 
400,932  67 

$369,882  02 
4,865  71 

$365,016  31 

Bxaghxytokd 

$737,444  80 
765,649  64 

$1,503,094  44 
752,415  57 

$750,678  87 
3,539  83 


$2,505,082  35  $3,978,251  82 
1,468,377  95  2,287,576  97 


$1,036,704  40  $1,690,674  S3 
15  96      101  Oi 


$1,036,688  44  $1,690^73  81 

Plate  OliM.  Staim  BoOv. 

$353,284  94     $781^44  11 
457,586  37       499,541  53 


$810,871  31  $1,281,385  64 
442,421  38       508,658  49 


$368,449  93     $772,727  15 
94  69 


$368,355  24     $772,727  15 


Fly-wbieeL 

$142,357  94 
100,636  17 


$242,994  11 
75,009  03 


Colleofer*^ 

$20,407  79 
33,059  63 

$53,467  42 

28,696  09 


$167,985  08   $24,771  33 


$747,139  04    $167,985  08   $24,771  33 
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General  IrUerrogatoriee, 

Net  premiums  received  since  organization. 

Net  losses  paid  since  organization,  .         . 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  S870,598 
$501,790.19;  UabiHty,  $878,645.88;  fidelity,  $248,379.16; 
plate  glass,  $130,838.71;  steam  boiler,  $33,138.50;  burglary 
and  theft,  $242,919.99;  fly-wheel,  $19,414.47;  workmen's  col- 
lective, $7,268.98, 2,932,994  18 


30;  health. 


$75,283,066  84 

29,195,835  85 

1,363,750  00 

750,000  00 

451,200  00 


Accident, 
Health, 
Liability, 
Fidelity, 
Plate  glass,  . 
Steam  boiler. 
Burglary  and  theft, 
Fly-wheel,    . 


Business  in  Massachusetts  during  the  Year, 

Premiums  reoeifvd. 

$103,202  18 
59,796  06 


38,270  67 

7,456  42 

1,648  53 

8,634  11 

13,460  19 

10,690  75 


paid. 

$33,192  84 

26,558  45 

19,917  87 

43  14 

46  35 

36  41 

1,134  75 

9,627  48 


Totals, 


$243,158  91       $90,557  29 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1,000  shares 

499i 

n 

2,000 

tt 

1,000 

« 

500 

n 

600 

tt 

400 

tt 

1,000 

tt 

800 
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3,500 

tt 

500 

tt 

37 

tt 

500 

tt 

100 

ft 

600 

tt 

600 

tt 

620 

tt 

400 
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1,000 

tt 

600 

tt 

400 

tt 

3,000 

tt 

517 

tt 

100 

tt 

550 

tt 

400 

tt 

240 

tt 

10 

tt 

8,000 

tt 

2,000 

tt 

550 

tt 

1,000 

tt 

300 

tt 

150 

tt 

2,500 

tt 

350 

tt 

200 

tl 

Railroad  Stocks, 
Atch.,  Top.  Sc  Santa  F^,  preferred, 
Baltimore  &  Ohio,  common.     . 
Baltimore  &  Ohio,  preferred,    . 
Brooklyn  City, 

Chicago  &  Eastern  111.,  preferred. 
Chic,  Mil.  &  St.  Paul,  common, 
C,  Mil.  &  St.  P.,  com,  (85%  paid). 
Chic,  Mil.  &  St.  Paul,  preferred, 
C,  Mil.  &  St.  P.,  pref.,  (85%  pd.), 
Chicago  &  Northwestern,  conunon, 
Chic.  «  Northwestern,  preferred, 
Chicago,  Rock  Island  &  Pacific, 
Chicago,  St.  P.,  Minn.  &  C,  pref., 
Cleve.,  Cin.,  Chic  &,  St.  L.,  com., 
Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
Delaware  6c  Hudson  Canal, 
Great  Northern,  preferred, 
Great  Northern,  ore  certificate, 
Hocking  Valley,  preferred, 
Illinois  Central, 

Lake  Shore  &.  Michigan  Southern, 
Lehigh  Valley, 
Moms  &  Essex  Extension, 
Morris  &  Essex, 
N.  Y.,  Lacka.  &  W.  Ry.  Co.,  5%  guar,  st.. 
Northern  Pacific  Ry.  Co., 
Northern  Pac.  Ry.  Co.  (87i%  paid). 
Northern  Securities, 
Pennsylvania, 

Pitts.,  Bess.  &  Lake  Erie,  com., 
Pitts.,  Cin.,  Chic.  &  St.  L.,  pref., 
Pitts.,  McKces.  A  Young., 
Rome,  Watertown  &  Ogdensburg, 
Southern  Pacific,  common. 
Union  Pacific,  preferred. 
Union  Pacific,  conunon. 
United  New  Jersey  R.R.  &  Canal  Co., 


Book  Value.  Bate. 

$99,000  00     '      102 

49,966  88  111 

187,325  00  93 

23,167  50  195 

51,200  00  130 

70,890  75  150 

34,000  00  146 

151,212  50  164 

68,000  00  160 

451,628  75  184 

77,000  00  225 

3,700  00  115 

70,150  00  173 

9,000  00  70 

51,193  75  99 

74,725  00  ISO 

88,543  36  147 

32,961  50  73 

92,625  00  93 

79,759  38  149 

52,450  00  285 

196,412  50  152 

49,622  50  101 

8,550  00  185 

68,850  00  127 

68,956  12  143 

21,000  00  143 

1,560  00  132 

521,924  75  132 

70,053  75  70 

50,275  00  107 

60,875  00  125 

33,050  00  126 

10,012  50  120 

223,750  00  96 

38,150  00  183 

45,243  75  255 


Market  Value. 

$102,000  00 

55,444  50 

186,000  00 

19,500  00 

65,000  00 

90,000  00 

52,400  00 

164,000  00 

116,000  00 

644,000  00 

112,500  00 

4,255  00 

86,500  00 

7,000  00 

49,500  00 

108,000  00 

91,140  00 

29,200  00 

93,000  00 

89,400  00 

114,000  00 

228,000  00 

52,217  00 

9,250  00 

69,850  00 

67,200  00 

31,320  00 

1,320  00 

628,000  00 

70,000  00 

58,850  00 

62,500  00 

37,800  00 

18,000  00 

240,000  00 

64,050  00 

51,000  00 


38a 


FIDELITT  AND  DEPOSIT   00.   OF  MABTIiAND. 


MiscellaneotiB  Stock*. 
600  shares  Amalgamated  CoppcKr  Co., 
100      "      Anaconda  Ck>pper  Mining  Co., 
200      "      Brooklyn  Umon  Gas  Co., 
375      "      Consolidated  Gas  Co.,  New  York, 

Government  Bonds. 
United  States  4s,  1925,      . 

State  and  Mtmieipal  Bonds. 
Lynchburg,  Va.,  48,  1935-38,     . 
Massachusetts  33s,  1935-38, 
New  York,  N.  Y.,  3^,  1929,       . 
New  York,  N.  Y.,  sIs,  1940,       . 
New  York,  N.  Y.,  2Js,  1929,  op.  1909, 
New  York,  N.  Y.,  3^3,  1915,       . 
New  York,  N.  Y.,  3^8,  1954,       . 
Richmond,  Va.,  4s,  1923,  . 
Richmond,  Va.,  4s,  1925,  . 

Railroad  Bonds. 
Albany  Sc  Susouehanna  3^,  1946, 
Atch.,  Top.  Sc  Santa  ¥6  adjustment  4b,  1995, 
Atch.,  Top.  Sc  Santa  F4  convertible  48,  1955, 
Brooklyn  &  Montauk  5s,  1911,  . 
Canada  Southern  1st  mortgage  6s,  1913, 
Central  Ohio  4^8,  1930,      .... 
Central  of  New  Jersey  5s,  1987, 
Ches.  &  O.  CR.  A  A.  Div.)  1st  mort.  4s,  1989, 
Chic,  Ind.  cc  Southern  48,  1956, 
Chic,  R.  I.  <Sc  Pacific  4s,  1988,   . 
Chic,  R.  I.  <&  Pacific  4s,  2002,   . 
Cin.,  Ind.,  St.  L.  &  Chic.  4s,  1936, 
Delaware  &,  Hudson  convertible  4b,  1916,    . 
Erie  (Penn.  col.)  4s,  1951, 
Erie  prior  lien  48,  1996,     .... 
Iowa  Central  5s,  1938,        .... 
Kanawha  6c  Hocking  Coal  Co.  56,  1951, 
Lake  Erie  &,  Western  58,  1937,  . 
Lake  Shore  &  Mich.  Southern  4s,  1928-1931, 
Metropolitan  Street  4s,  2002, 
Minneapolis,  St.  P.  &  S.  Ste  Marie  4s,  1938, 
Norfolk  &  W.  <k  P.  C.  &  C.  Co.  joint  4s,  1941, 
Nor.  Pac-Gt.  Nor.  (C,  B.  ^c  Q.  col.)  joint  4s,  1921 
Pitts.,  Cleveland  <fe  Toledo  6s,  1922,    . 
Rio  Grande  Western  4s,  1939,    . 
Southern  5s,  1994,    ..... 
St.  L.,  Iron  Mt.  &.  So.  (R.  &  G.  Div.)  48,  1933, 
Union  Pacific  4s,  1947,       .... 
Wabash  1st  mortgage  58,  1939, 
Wisconsin  Central  4s,  1949, 

Misedlaneous  Bonds. 
Brookl3m  Union  Gas  6s,  1909,    . 
Western  Union  Telegraph  5e,  1938,     . 


Book  Yahie. 

B«te. 

HarkitTalitt. 

$2,715  00 

83 

$4,980  00 

3,025  00 

50 

1,250  00 

45,000  00 

148 

29,600  00 

44,270  75 

130 

48,750  00 

108,165  00 

120 

97;200  00 

38,955  00 

96 

36,480  00 

105,158  46 

98 

98,000  00 

77,525  00 

93 

65,100  00 

95,943  75 

01 

77,350  00 

100,250  00 

81 

81,000  00 

105,750  00 

97 

97,000  00 

24,500  00 

90 

22,500  00 

10,100  00 

101 

10,100  00 

2,500  00 

102 

2,650  00 

14,000  00 

99 

13,860  00 

90,250  00 

92 

92.000  00 

33,461  12 

103 

33,990  00 

27,434  00 

100 

25,000  00 

26,445  00 

106 

26,500  00 

25,000  00 

99 

24.750  00 

25,625  00 

128 

32,000  00 

47,692  50 

99 

49,500  00 

137,812  50 

95 

142,500  00 

104,875  00 

100 

100,000  00 

43,000  00 

78 

39.000  00 

23,625  00 

99 

24,750  00 

20,000  00 

101 

20,200  00 

187,737  50 

86 

172.000  00 

45,825  00 

89 

44,500  00 

26,785  00 

109 

27,250  00 

153,875  00 

98 

147,000  00 

25,996  53 

113 

28.250  OO 

237,875  00 

95 

237,500  00 

44,500  00 

60 

30,000  00 

75,187  50 

99 

74,250  00 

92,656  25 

90 

90,000  00 

192,342  50 

98 

196,000  00 

22,050  00 

108 

22,680  00 

50,730  00 

95 

47.500  00 

118,000  00 

107 

107,000  00 

94,500  00 

89 

89.000  00 

51,128  75 

103 

51,500  00 

25.500  00 

113 

28,250  a> 

27,200  00 

90 

27,000  00 

4,000  00 

146 

5,840  i» 

25,000  00 

98 

24,500  00 

$6,160,752  35 

$6,604,126  50 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  1890.    Commenced  business  June  1. 1890. 

Paid-up  Capital,  $2,000,000. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Officef  Charles  and  Lexington  Streets,  Baliimare,  Md, 

Income. 

Net  cash  premiums:  fidelity,  $1,339,660.92;  surety,  $330,544.06,  $1,670,204  98 
Interest  from  all  sources,        .......       201,270  98 

Rents, 61,738  58 
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Profit  on  sale  or  maturity  of  bonds, 
Inspections,  ..... 

Increase  in  book  value  of  stocks  and  bonds, 
Agents'  balances  previously  charged  off,  . 
All  other,      ...... 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$10,346  00 
492  45 

100,894  00 
340  69 
658  56 

S2,045,946  24 
5,644,792  50 


Total, $7,690,738  74 


DiSBXTKSEMENTS. 

Losses:  fidelity,  $385,751.17;  surety,  $122,866.62, 
Investigation  and  adjustment  of  claims:    fidelity, 

surety,  $6,018.81,        ..... 
Conmiissions,  less  those  on  return  premiums  and 

fidelity,  $354,199;  surety,  $89,207.91,  . 
Dividends  to  stockholders, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies. 
Inspections, ...... 

jLvenvS, ....... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,  .         . 

Traveling  expenses,        .... 

Legal  expenses,     ..... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telephone,  telegraph  and  express, 

Furniture  and  fixtures,  .... 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  in  book  value  of  stocks  and  bonds. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, 

All  other  disbursements. 

Total  disbursements. 


Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Collateral  loans  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Advances  on  contract,    ...... 

New  York  excise  reserve  fund,         .... 

Total  ledger  assets,  ..... 

Nox-Ledoeb  Assets. 
Rents  due  and  accrued,  ..... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$24,846.38 


remsurance 


$508,617  79 

30,865  19 

443,406  91 
290,000  00 
175,125  08 
50,468  67 
23,604  44 
12,687  50 
18,508  27 
17,010  87 
10,878  90 
46,811  98 

2,140  64 
10,272  18 
10,937  26 

4,118  19 
12  50 

4,965  00 
23,786  24 

1,825  51 
46,223  55 

1,304  19 
15,885  98 

$1,749,456  84 

$5,941,281  90 


$757,000  00 

106,700  00 

4,418,589  00 

414,212  87 

136,088  31 

83,529  22 

25,162  50 

$5,941,281  90 


2,944  02 
27,996  99 
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FIDEIilTY   AND   DEPOSIT   CO.    OF  IfARTLAND. 


Gross  uncollected  premiums:  — 

Fidelity,       .... 
Surety,         .... 


Written  after 
Oot.l. 

$101,901  40 

76,794  38 


Totals, 


$178,695  78 


WritteB  before 
Oct.  1. 

$36,332  66 
7,394  61 

$43,727  27     $222,423  05 


Gross  aasets, $6,194,645  96 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $43,727  27 

Special  deposits,  less  $54,868.28  liabiUties,         .  174,341  71 

Advances  on  contract, 36,441  22       254,510  20 


Admitted  assets, $5,940,135  76 


Losses  and  claims:  — 

Fidelity, 
Surety, 

Totals,  . 


Liabilities. 

Adjosted,  Reported 
and  Unadjajsted. 

$233,215  46 


Beaiflted. 

$80,326  42 
313,585  00 


$233,215  46         $393,911  42 


Unearned  premiums:  fidelity,  $727,457.13;  surety,  $184,127.02, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $25,475.35 
surety,  $19,198.59,      ....... 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Reinsurance,  ........ 

Advance  premiums,        ....... 


$627,126  SS 

911,584  15 
645  00 

44,673  94 

35,000  DO 

1,130  06 

2,341  95 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$2,000,000  00 
2,317,633  78 


.  $1,622,501  9S 


4,317,633  7S 


.  $5,940,135  76 


Total  liabilities  and  surplus,      ..... 

Exhibit  of  Premiums. 

Fidelity. 

Li  force  Dec.  31,  1907, $1,189,070  91     $347,5(»  05 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


1,568,304  30       354,843  04 


$2,757,375  21     $702,351  09 
1,326,733  24       340,358  01 


$1,430,641  97     $361,993  OS 
40,552  50  1,535  00 


Net  premiums  in  force,    ....      $1,390,089  47     $360,458  OS 

General  Interrogatories. 

Net  premiums  received  since  organization,  $16,324,181  44 

Net  losses  paid  since  organization,  ......    5,765,445  17 


FIDELITY  AND   DEPOSIT   CO.    OF  MARTLAKD. 
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Cash  dividends  declared  since  organization,       ....  $2,944,896  50 

Company's  stock  owned  by  directors, 114,750  00 

Losses  incurred  during  the  year:  fidelity,  S350,544.41;  surety, 
$214,335.68, 564,880  09 


FideUty, 
Surety, 


Business  in  Massachusetts  during  the  Year. 

Premluma  reoeired.  Loum  paid. 

$34,249  64  $1,003  69 

23,757  98  77,895  32 


Totals, 


$58,007  62       $78,899  01 


Schedule  A.    Securities  held  as  Collateral. 


United  Rys.  &  Electric  Co.  4s,  1949,     . 
Charleston,  S.  C,  4s,  1909,  . 
Savannah,  Ga..  5s,  1909, 

W.  Va.  Central  &  Pittsburg  Ry.  6s,  1911,  

Baltimore,  Sparrows  Pt.&Chesapeake  4^,  1953,     9,350  00 

$109,875  00 


Oompany*a 
Market  Value. 

$85,000  00  1 
4,000  00 
1,000  00 
10,5!25  00 


Bonda  Loaned 
Thereon. 


U.  S.  3s,  1918, 
U.  S.  4s,  1926, 


Book  and 
Market  Value. 


$70,700  00 
36,000  00 


$106,700  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


It 


Railroad  Stock. 
2,000  shares  United  R3rs.  &.  Elec.  Co.  of  Bait., 

Bank  Stocks, 
2,500  shares  Citizens'  National,  Baltimore,  Md., 
473       "      ~  --      -- 

6,391 

200 

121 

164 
1,600 

271 


Book  Value. 
$20,000  00 


t< 

it 
tt 
tt 
tt 
tt 


Farm.  &  Mer.  Nat.,  Baltimore,  Md.,  . 
The  Fidelity  Tr.  Co.,  Baltimore,  Md., 
First  National,  Baltimore,  Md., 
Merchants'  Nat.,  Baltimore,  Md., 
National,  Baltimore,  Md., 
National  Mechanics,  Baltimore,  Md., 
National  Union,  Baltimore,  Md., 

Oovemment  Bonda. 
British  Consols  2^,  1923,  .... 

United  States  "  Philippine  Is. "  4s,  1934,  op.  1914, 

State,  County  and  Municipal  Bonds. 
Baltimore,  Md.,  3^8,  1928-45,     .... 

Cleveland,  O.,  4s,  1917, 

Georgia  4^6,  1912, 

Georgia  4Js,  1915,     ...... 

Georgia  4Js,  1916, 

Havana,  Cuba,  1st  mortgage  6s,  1939, 
Havana,  Cuba,  2d  mortgage  6s,  1939, 
Montgomery  Countv,  Ala.,  5s,  1935,   . 
New  York,  N.  Y.,  3^8,  1927,       .... 
Petersburg,  Va.,  5s,  1935,  .... 

Richmond;  Va.,  4s,  1928, 

Tennessee  3s,  1913, 

Railroad  Bonda. 
Atch.,  Top.  &,  Santa  F6  general  mortgage  4s,  1995, 
Baltimore  <fe  Ohio  prior  lien  3^,  1925, 
Bait.  Trac.  Co.  (N.  B.  Div.)  Ist  mort.  5s,  1942, 
Charleston  &  Western  Carolina  5s,  1946, 
Chic,  Rock  Island  <Sc  Pacific  48,  1988, 
Fairmont  &  Clarksburg  Traction  5s,  1938, 
Georgia  &  Alabama  58,  1945, 
N.  Y.  Central  &  Hudson  River  3^,  1997, 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  4s,  1929, 
St.  Louis,  Iron  Mt.  &,  Southern  5s,  1931, 
Union  Pacific  48,  1947, 
United  Rys.  &.  Elec.  Co.,  Baltimore,  4s,  1949, 


87,500 
22,231 
1,278,200 
26,000 
19,965 
19,680 
41,600 
33,333 


00 
00 
00 
00 
00 
00 
00 
00 


224,430  00 
150,800  00 

856,950  00 
30,000  00 
25,000  00 
75,000  00 
25,000  00 
23,690  00 
2,060  00 
30,000  00 

184,000  00 
12,500*00 
23,750  00 
27,900  00 

100,000  00 
93,000  00 
84,750  00 

107,000  00 

100,000  00 
95,000  00 

102,000  00 
46,500  00 

102,000  00 
94,000  00 
56,000  00 

101,000  00 
97,750  00 

$4,418,589  00 


Bate. 
22 

375 
135 
200 
135 
168 
118 
255 
124 

83 
108 

100 
102 
102 
104 
105 
106 
105 
102 

94 
108 
102 

95 

100 

94 
114 
107 
100 

93 
102 

95 
103 

95 
112 
103 

85 


Market  Value. 
$22,000  00 


93,750 
25,542 
1,278,200 
27,000 
20,328 
19,352 
40,800 


00 
00 
00 
00 
00 
00 
00 


33,604  00 

202,729  99 
156,600  00 


870,000 
30,600 
25,500 
78,000 
26,260 
24,380 
2,100 
30,600 

188,000 
13,500 
25,500 
28,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


100,000  00 
94,000  00 
85,500  00 

107,000  00 

100,000  00 
93,000  00 

102,000  00 
47,500  00 

103,000  00 
95,000  00 
56,000  00 

103,000  00 
97,750  00 

$4,446,585  99 
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UNITED  STATES  BRANCH  OF  THE  FRANKFORT  MARINE  ACCIDENT 
AND  PLATE  GLASS  INSURANCE  COMPANY,  FRANKFORT-ON- 
THE-MAIN,  GERMANY. 

Dbpoot  Capital.  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 
Office,  100  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  $67,411.96;  liability,  $795,183.94; 
burglary    and    theft,    $22,480.12;      workmen's     collective, 

$78,652.64, $963,728  66 

Interest  from  all  sources,         .......  44,461  3S 

Policy  fees  required  or  represented  by  applications,  .         »  4,421  34 

Received  from  home  office,     .......  5,374  19 

Total  income, $1,017,985  57 

Ledger  assets,  Dec.  31,  1907, 1,336,807  13 

Total, $2,354,792  70 

Disbursements. 

Losses:   accident,  $33,329.16;    Hability,  $395,584.57;    burglary 

and  theft,  $5,908.05;  workmen's  collective,  $48,769.22,   .         .  $483,591  00 
Investigation  and  adjustment  of  claims:    accident,  $3,859.64; 
liabihty,  $80,608.33;    burglary  and  theft,  $1,178.90;    work- 
men's collective,  $2,038.51, 87,685  38 

Policy  fees  retained  by  agents,                           .         .         .         .  *  4,421  34 
Conmiissions,  less  those  on  return  premiums  and  reinsurance: 
accident,   $22,139.96;    Uability,   $202,542.23;    burglary  and 

theft,  $6,956.61 ;  workmen's  collective,  $15,739.62,  247,378  42 

Compensation  of  officers  and  home  office  employees,           .         .  43,060  12 

Salaries  and  expenses  of  agents  and  agencies,    ....  31,&48  04 

Inspections, 12,000  30 

Rents, ...........  7,269  00 

State  taxes  on  premiums,        .......  14,996  35 

Insurance  department  licenses  and  fees,  .....  4,940  60 

All  other  taxes,  licenses  and  fees,     ......  878  OS 

Legal  expenses,     .........  1,827  5S 

Advertising,           ..........  4,465  12 

Printing  and  stationery,          .......  10,133  a 

Postage,  telephone,  telegraph  and  express,        ....  5,344  02 

Fmniture  and  fixtures, 304  92 

Loss  on  sale  or  maturity  of  bonds,  ......  7,908  33 

Decrease  in  book  value  of  bonds,     ......  2,571  21 

Remitted  to  home  office,         .......  31,774  89 

All  other  disbursements,          .......  7,576  65 

Total  disbursements,        .......  $1,010,075  12 

Balance, $1,344,717  5S 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,278357  30 

Cash  in  office, 650  00 


FRANKFORT  MARINE   ACCIDENT   AND  PLATE   GLASS  INS.    CO.   43  a 


Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  control  of  trustees,     .... 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued,  ...... 

Gross  uncollected  premiums:  — 


S61,006  27 
4,204  01 

$1,344,717  68 


13,386  99 


Accident, 
Liability, 

Burglary  and  theft. 
Workmen's  collective, 

Totals,  . 


Written  after 
Oct.  1. 

$5,796  19 

139,718  56 

3,755  95 

24,507  15 

$173,777  85 


Written  before 
Oct.  1. 

$68  00 
4,371  75 

19  52 


$4,459  27       178,237  12 


Gross  assets, $1,536,341  69 

Deduct  Assets  not  ADMrrrED. 
Uncollected  premimns,  written  prior  to  Oct.  1,  $4,459  27 


Book  value  of  bonds  over  market  value,  . 
Cash  not  in  control  of  trustees. 
Uncollected  premiums  disallowed  less  unearned 
premiums  and  commissions  thereon. 


38,087  30 
61,656  27 

3,041  11       107,243  95 


Admitted  assets, $1,429,097  74 


Losses  and  claims:  — 

Accident, 

Burglary  and  theft. 

Marine, 

Workmen's  collective,    . 

Totals,  . 

Reinsurance, 


Liabilities. 

Unedjueted. 

$8,805  00 
9,635  00 
5,000  00 

69,191  30 

$92,631  30 


BeeUted. 
$600  00 


$600  00 


$93,231  30 
3,160  00 


Balance, $90,071  30 

Losses  and  claims  on  liability  contracts, 318,449  27 


Unpaid  claims,      ......... 

Unearned  premiums:  accident,  $17,481.04;  liability,  $305,745.85; 
burglary     and    theft,    $13,341.04;     workmen's     collective. 

Unearned  premimns  on  reinsurance  disallowed, 

Ck)mmissions  on  policies  issued  after  Oct.  1 :  accident,  $1,934.31; 
liability,  $37,598.46;  burglary  and  theft,  $1,196;  workmen's 
collective,  $3,416.74, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Advance  premiums,        ...... 

Contingent  reserve,         ...... 


$408,520  57 


357,403  90 
1,580  96 


44,145  51 

5,400  00 

7,500  00 

455  60 

175,000  00 


Total, 


.  $1,000,006  54 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
229,091  20 


$429,091  20 


Total  liabilities  and  surplus, $1,429,097  74 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1907, 
Written  during  the  year 


Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Net  premiiuns  in  force. 


In  force  Dec.  31,  1907, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Aooidant. 

$28,378  10  $568,009  71 
85,809  10   923,128  22 


$114,187  20  $1,491,137  93 
76,361  47   882,473  15 


$37,825  73  $608,664  7S 
2,627  47      519  75 


$35,198  26 

Bnnrbnruid 

$16,705  26 
33,857  62 


$608,145  03 


$40,980  66 
88,199  14 


$50,562  88     $129,179  80 
20,457  67         87^7  85 


$30,105  21       $41,671  95 
5,815  77 


Net  premiums  in  force,    ....  $24,289  44       $41,671  95 

General  InterrogcUaries. 

Net' premiums  received  by  U.  S.  Branch, ....  $10,244,242  37 

Net  losses  paid  by  U.  S.  Branch, 5,906,953  27 

Losses  incurred  during  the  year:  accident,  $33,924.12;  liability, 
$206,420.39;  burglary  and  theft,  $13,486.95;  workmen's 
collective,  $75,953.90, 329,785  36 


Accident, 
Health, 

Totals, 


Btieiness  in  MassachTisetts  during  the  Year. 

Premimni  TeoeiTod. 

$10,951  99         $3,738  90 

95,262  82         66,350  63 


$106,214  81       $70,089  53 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  3s,  1918,      . 

State  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1914-15, 
Cleveland,  O.,  4s,  1917,      . 
Frankfort,  Germany,  3is,  1916, 
New  York,  N.  Y.,  SJs,  1953,      . 
New  York,  N.  Y.,  3is,  1940,       . 
New  York,  N.  Y.,  4b,  1956, 
New  York  3s,  1967, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  general  mortgage  4s,  1995, 
Central  Pacific  1st  refunding  4s,  1949, 
Chicago  &  Northwestern  Extension  4s,  1926, 


Book  Yalue. 
$210,025  10 

101,972  10 

51,503  06 

87,011  44 

49,407  08 

4,520  63 

100,124  12 

100,248  28 

65,125  91 
65,707  50 
21,644  56 


101  9202,000  00 

101  101,000  00 

102  51,000  0C> 
90  81,450  00 

90  49,500  00 

91  4,550  00 

103  103,000  00 
100  100,000  00 

100  64.000  00 
07  64,020  C« 

101  20,200  00 
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Chicago,  Rock  Ldand  ic  Pacific  4b,  1088, 

Chicago,  Bock  Island  &  Pacific  4b,  1934, 

Denver  &  Rio  Grande  4^,  1036, 

Houston  6l  Texas  Central  56,  1037,     . 

Illinois  Central  4s,  1052,    . 

Illinois  Central  3^,  1051, 

Lake  Shore  3^,  1007, 

Northern  Pacific  4s,  1097, 

Pitts.,  Cin.,  Chic.  6l  St.  Louis  3^,  1040, 

Southern  Pacific  4s,  1055, 

Union  Pacific  4s,  1047,      . 


Book  Yaloo. 

Bate. 

Market  Value. 

$22,520  24 

100 

$20,000  00 

72,618  02 

01 

68,250  00 

21,867  64 

101 

20,200  00 

8,006  67 

110 

8,800  00 

30,000  35 

100 

30,000  00 

63,456  25 

02 

50,800  00 

01,331  64 

05 

85,500  00 

20,568  36 

103 

20,600  00 

10,841  67 

04 

18,800  00 

40,127  08 

05 

47,500  00 

20,431  7p 

103 

20,600  00 

$1,278,857  30 

$1,240,770  00 

UNITED  STATES  BRANCH  OF  THE  GENERAL  ACXIIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Dbposit  Cafital,  $200,000. 

Franklin  J.  Moore,  United  States  Manager. 
Office,  400  Walnut  Street,  Philadelphia,  Pa. 

Income. 

Net  cash  premiums:  accident,  S889,874.90*;   health,  $258,612 
liability,  $495,118.25;  burglary  and  theft,  $141,574.92;  auto- 
mobile property  damage,  $75,213, 

Interest  from  all  sources,         .... 

Rents,  for  company's  own  occupancy. 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 

Increase  in  book  value  of  bonds. 

Received  from  General  Accident  Insurance  Company 

Received  from  home  office,      .... 

Policy  fees  required  or  represented  by  applications, 


Total  income, 
Ledger  assets,  Dec.  31,  1907, 


$1,860,393  07 

39,706  36 

16,333  12 

322  50 

2,307  96 

244,045  75 

122,348  04 

112,454  00 

$2,397,910  80 
1,203,808  67 


Total, $3,601,719  47 


Disbursements. 

Losses:  accident,  $341,304.96;  health,  $129,563.62;  liability, 
$188,469.14;  burglary  and  theft,  $62,445.38;  automobile 
property  damage,  $21,210.25,       ...... 

Investigation  and  adjustment  of  claims:  accident,  $5,815.55 
health,  $1,763.79;  liability,  $2,032.19;  burglary  and  theft 
$3,150.97;  automobile  property  damage,  $1,524.15, 

Policy  fees  retained  by  agents,         .... 

Conmiissions,  less  those  on  return  premiums  and  reinsurance:  ac- 
cident, $280,459.75;  health,  $109,861 .35;  liability,  $130,495.84 
burglary  and  theft,  $53,720.22;  automobile  property  damage 

$^o,4f4.t5d,  ....... 

Compensation  of  officers  and  home  office  employees. 

Medical  examiners'  fees  and  salaries, 

Inspections,  ........ 

Rents,  including  $16,333.12  for  company's  own  occupancy. 


$742,993  35 


14,286  65 
112,454  00 


603,011  51 
134,924  15 

17,347  49 
8,709  23 

28,379  71 


*  Includes  health  premiums  of  the  General  Accident  Insuzanoe  Company  reinsured. 
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Repairs  and  expenses  on  real  estate,         .....  $4,048  42 

Taxes  on  real  estate, 1,940  23 

L^al  expenses, 5,289  IS 

Advertising, 800  00 

Printing  and  stationery, 26,044  31 

Postage,  telephone,  telegraph  and  express,        ....  16,775  69 

Furniture  and  fixtures, 7,059  94 

Loss  on  sale  or  maturity  of  bonds,  ......  1,630  56 

State  taxes  on  premiums,        .......  28,867  99 

Insurance  department  ficenses  and  fees,   .....  9,188  00 

All  other  licenses,  taxes  and  fees,     ...                  .         .  867  72 

Remitted  to  home  office,         .......  107,009  53 

Traveling,     ..........  13,605  57 

Bonds  acquired  in  1907  and  paid  for  in  1908,    ....  15,802  47 

All  other  disbursements, 29,814  30 

Total  disbursements, $1,930,850  02 

Balance, $1,670,869  45 

Ledger  Assets. 

Book  value  of  real  estate, $213,160  58 

Book  value  of  stocks  and  bonds  (schedule  A),  .         .         .         .  1,315,392  14 

Cash  in  office,        .........  1,767  36 

Deposits  in  trust'  companies  and  banks  not  on  interest,      .         .  371  90 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  139,874  97 

Accoimts  receivable, 302  50 

Total  ledger  assets, $1,670,869  45 

Non-Ledger  Assets. 

Interest  accrued,   . 14,012  3S 

Gross  uncollected  premiimis :  — 

Written  ftfter  Written  before 

Oct.  1.  Oot.  1. 

Accident,      ....  $32,606  51  $4,996  49 

Health,         ....  9,739  61  1,492  45 

Liability,      ....  160,198  33  15,059  40 

Burglary  and  theft,                  .  36,288  42  6,494  13 

Automobile  property  damage,  36,551  69  1,921  59 

Totals,  ....         $275,384  56  $29,964  06   '    305,348  62 

Gross  assets, $1,990,230  45 

Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $142,014  23 

Securities  not  in  control  of  trustees,                   .  224,888  26 

Uncollected  premiums,  written  prior  to  Oct.  1,  29,964  06 

Special  deposits  less  $7,711.01  liabilities  thereon,  4,843  99 
Book  value  of  stocks  and  bonds  over  market 

value, 69,928  88 

Book  value  of  real  estate  over  market  value,     .  13,160  58 

Accounts  receivable, 302  50       485,102  50 

Admitted  assets, $1,505,127  95 
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Losses  and  claims:  — 

Accident,      .         .         .         . 
Health,         .         .         .         . 
Burglary  and  theft, 
Automobile  property  damage. 

Totals,  .         .         .         . 
Reinsurance, 


Liabilities. 

Adjuitod,  Reported 
and  Unadjiiited. 

$56,333  66 
20,173  09 
13,890  00 
40,000  00 

$130,396  75 


Relisted. 

$25,331  38 

7,953  37 

1,000  00 

450  00 

$34,734  75 


Balance,       ......... 

Losses  and  claims  on  liability  contracts,  .... 

Unpaid  claims,      *....... 

Unearned  premiums:  accident,  $169,500.47;  health,  $50,826.32 
liabiUty,  $263,748.69;  burglary  and  theft,  $100,530.09;  auto- 
mobile property  damage,  $57,380.78,    . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $10,632.47 
health,  $3,214.07;  liability,  $52,865.44;  burglary  and  theft 
$11,975.17;  automobile  property  damage,  $12,062.05, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Advance  premiums,        . 

Contingent  reserve. 

Reserve  on  unearned  premiums  of  General  Accident  Ins.  Co., 


$165,131  50 
9,860  50 

$155,271  00 
180,207  18 

$335,478  18 


641,986  35 
21,383  89 


90,749  20 
15,000  00 
40,738  00 
14,435  56 
100,000  00 
24,096  97 


Total,     .... 
Deposit  capital,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


Exhibit  of  Premiums. 

Accident. 

•  In  force  Dec.  31,  1907,  .  $283,760  81 

Written  during  the  year,         .     *  1,009,769  10 


$200,000  00 
21,259  80 


.  $1,283,868  15 


221,259  80 


.  $1,505,127  95 


Health.  Liability. 

$84,759  72     $397,609  10 
294,424  53       815,460  77 


Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


$1,293,529  91 
*  934,922  04 

$358,607  87 
21,967  62 


$379,184  25  $1,213,069  87 
272,064  62       668,783  21 


$107,119  63     $544,286  66 
6,561  74         19,324  22 


Net  premiums  in  force,    .         $336,640  25         $100,557  89     $524,962  44 

*  Includes  health  premiums  of  the  General  Accident  Insurance  Company  reinsured. 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 


Bnnkryaiid 

$153,040  42 
216,638  60     $151,453  16 


$369,679  02     $151,453  16 
161,450  19         36,691  59 


$208,228  83     $114,761  57 
17,515  15 


Net  premiums  in  force,    ....         $190,713  68     $114,761  57 

General  Interrogatories, 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch, ..... 

Losses  incurred  during  the  year:  accident,  $359,959.24;  health, 

$135,362.21;     liabihty,    $137,424.59;     burglary    and    theft, 

$67,960.38;  automobile  property  damage,  $55,641.75, 


$6,780,983  51 
2,555,952  3S 


756,348  17 


Accident, 

Health, 

Liability, 

Totals, 


Business  in  Massachusetts  during  the  Year, 

Premiums  reoeired. 

$60,419  05 

20,139  67 

87,219  94 


$18,835  11 

6,278  37 

12,599  59 


$167,778  66       $37,713  07 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


RaUroad  Stocks. 
150  shares  Canadian  Pacific,  common, 


950 
1,000 
1,420 
1,400 
1,400 
1,600 

200 


n 


it 
tt 


tt 
tt 


Erie,  1st  preferred, 

Great  Cen.,  1881  (4.87%),  preferred 

Great  Central,  4^%  debenture, 

London  &  Northwestern, 

London  &  Southwestern, 

London,  Bright.  &  S.  Coast,  pr.  ord. 

Pennsylvania, 

Miscellaneoua  Stock, 
100  shares  United  Gas  Improvement  Co., 

Oovemment  Bonds. 
District  of  Columbia  3.65s,  1924, 

StatCf  County  and  Municipal  Bonds. 
Cleveland,  O.,  48,  1926,      .  .•         .  . 

Columbus,  O.,  water  4s,  1945,  op.  1920, 
Columbus,  O.,  Front  St.  Improvement  4s,  1919, 
Columbus,  O.,  Park  Ave.  Improvement  4s,  1918, 
Columbus,  O.,  Germania  St.  Improvement  4s,  1917, 
Green  County,  O.,  4s,  1922, 
New  York,  N.  Y.,  3H  1917-18, 
New  York,  N.  Y.,  S^s,  1924, 
New  York,  N.  Y.,  SJs,  1954, 
Philadelphia,  Pa.,  3^8,  1931-32, 
Virginia  3s,  1991,      . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  general  mortg.  4s,  1995, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Boonville  Bridge  48,  1951, 
Buffalo  5s,  1931,        .... 
C,  B.  &  Q.  Joint,  No.  Pac.-Great  North.  4s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Denver  &  Rio  Grande  4s,  1936, 
East  St.  Louis  <fe  Suburban  5s,  1932,  . 
Erie  4s,  1911, 


BookYalve. 
$25,040  20 

76,495  77 
5,314  13 
8,990  02 
9,633  96 
9,608  14 

10,095  14 

13,175  00 

9,950  00 

59,475  00 

51,000  00 
62,775  00 
18,207  00 
10,105  00 
10,095  00 
5,166  25 

215,780  75 

54,800  00 

9,900  00 

106,806  25 
12,837  50 

5,083  59 
14,273  58 
4,768  75 
4,575  00 
5,665  00 
18,195  83 
5,683  26 
5,007  06 
9,900  00 
4,934  50 


177 
51 
89 
120 
132 
134 
130 
132 

186 

110 

103 

105 

102 

102 

102 

101 

96 

94 

90 

96 

93 

100 

101 
94 
85 

107 
98 

103 
97 
99 
98 


926,550  00 

48.450  00 

4,334  30 

8,298  4S 

8,999  76 

9,136  12 

10,1-29  60 

13,200  00 

9,aoo  00 

55,000  00 


51.500 

65,100 

18,380 

10,200 

10,200 

5,050 

192,000 

47,000 

9.000 

96,000 

12,555 


00 
00 
00 
00 
00 
00 
00 

oo 

00 
00 
00 


5,000  00 
15,150  00 
4,700  00 
4,250  0^» 
5,350  on 
19,600  0i> 

5,150  no 

4,S50  00 
9,900  00 
4,900  00 
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Fort  Worth  A  Rio  Grande  48,  1928,    . 

Gettysburg  A  Harrisburg  56,  1926, 

Illinois  Central  48,  1953,    .... 

Lake  Shore  &  Michigan  Southern  48,  1928-1931, 

Lehigh  Valley  Coal  Ss,  1933,       . 

Lehigh  Valley  48,  2003,      .... 

Lehigh  Valley  equipment  4^8,  1912,    . 

Lehigh  Vallev  annuity  68,  perp., 

Lehigh  &  Wilkes  Barre  Coal  4^8,  1910, 

Louisville  &  Nashville  unified  48,  1940, 

Louisville  &  Nash.  (A.  K.  &  C.  Div.)  48,  1955, 

Minneapolis  &  St.  Louis  5e,  1911, 

New  York  Cent.  &  Hud.  River  note,  56,  1910, 

Northern  Pacific  48,  1997, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  3^,  1916,     .... 

Pennsylvania  convertible  3^8,  1912,    . 

Pennsylvania  note.  56,  1910, 

Pennsylvania  Steel  Rolling  Stock  3^,  1910, 

Pennsylvania  convertible  ajs,  1915,    . 

Portland,  Ore.,  Co.  5s,  1930, 

Reading  Co.  &  Phila.  &  R.  C.  &  Iron  Co.  48, 1997, 

Rio  Grande  A  Western  48,  1939, 

Rio  Grande  &  Western  4s,  1949, 

Schuylkill  R.  E.  Side  Ist  mortgage  coup.  48,  1925 

Southern  equipment  4^,  1910,  ... 

Southern  note,  56,  1910,    .... 

Springfield,  111.,  Ry.  &  Light  Co.  5a,  1933,  . 

St.  Louis  &.  San  Francisco  4^,  1912,  . 

Washin^on  Terminal  3^,  1945, 

West.  N .  Y.  &  Pa.  gen.  mortgage  coupon  4s,  1943, 

Miscellaneous  Bonds. 
American  Thread  Co.  4s,  1919,  . 
American  Tel.  &  Tel.  convertible  48,  1936,  . 
International  Navigation  Co.  5s,  1929,  op.  1909, 
N.  Y.  Gas  <Sc  Elec.  Lt.,  Heat  <Sc  Power  Co.  58,  1948, 


Book  Valne. 

Bate. 

Market  Value. 

$8,012  50 

85 

$8,500  00 

3,360  00 

102 

3,060  00 

5,197  50 

100 

5,000  00 

46,429  26 

95 

47,500  00 

5,750  00 

107 

5,350  00 

29,772  92 

98 

29,400  00 

9,381  10 

98 

9,800  00 

7,637  50 

148 

7,400  00 

10,087  50 

100 

10,000  00 

4,980  44 

101 

5,050  00 

22,987  93 

95 

21,850  00 

9,812  50 

97 

9,700  00 

9,962  50 

101 

10,100  00 

5,213  32 

103 

5,150  00 

9,712  50 

95 

9,500  00 

38,088  95 

98 

41,160  00 

9,487  24 

99 

9,900  00 

19,587  50 

101 

20,200  00 

9,699  30 

99 

9,900  00 

8,483  12 

95 

9,500  00 

9,900  00 

96 

9,600  00 

31,052  09 

101 

.  35,350  00 

4,962  50 

95 

4,750  00 

4,550  00 

81 

4,050  00 

10,000  00 

101 

10,100  00 

10,056  00 

99 

9,900  00 

9,681  25 

95 

9,500  00 

9,700  00 

95 

9,500  00 

4,912  50 

98 

4,900  00 

8,350  00 

93 

9,300  00 

,     4,993  75 

95 

4,750  00 

38,833  79 

91 

36,400  00 

20,057  50 

94 

20,680  00 

5,062  50 

88 

4,400  00 

,     5,500  00 

101 

5,050  00 

$1,315,392  14 

$1,245,463  26 

GREAT  EASTERN  CASUALTY  AND  INDEMNITY  COMPANY  OF  NEW 

YORK. 

Inoorporated  December,  1892.     Commenced  business  January,  1893. 

Paid-up  Capital,  $200,000. 

Louis  H.  Fibel,  President,  Thomas  H.  Darling,  Secretary. 

Home  Office,  290  Broadway,  New  York,  N.  F. 

Income. 

Net  cash  premiums:  accident,  $293,773.80;  health,  $105,199.27,  $398,973  07 

Interest  from  all  som-ces,         .......  16,331  78 

Policy  fees  required  or  represented  by  application,  37,655  54 

All  other, 371  87 


Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 

Disbursements. 

Losses:  accident,  $99,508.39;  health,  $41,218.79, 

Investigation  and  adjustment  of  claims:    accident,  $2,977.41; 

health,  $330.82, 

Policy  fees  retained  by  agents,         ...... 


$453,332  26 
426,717  83 

$880,050  09 


$140,727  18 

3,308  23 
37,655  54 
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Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $94,320.36;  health,  $33,151.89, 
Dividends  to  stockholders,      .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries. 
Rents,  ..... 

State  taxes  on  premiums. 
Insurance  department,  licenses  and  fees, 
Legal  expenses,     .... 
Advertising,  .... 

Printing  and  stationery, 
Postage,  telephone,  telegraph  and  express 
Furniture  and  fixtures,  . 
Loss  on  sale  or  maturity  of  bonds,  . 
Traveling,     ..... 
Agents'  balances  charged  o£f, 
AU  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,       ..... 
Gross  uncollected  premiums:  — 

Wrlttoi  after 
0et.l. 

Accident,      ....  $20,617  68 

Health,         ....  9,291  80 


$127,472  25 

10,000  00 

43,881  54 

6,858  54 

1,008  00 

3,240  00 

7,576  20 

1,735  29 

2,896  25 

1,518  04 

8,564  62 

5,537  66 

229  8.5 

3,356  69 

6,756  99 

255  76 

2,061  15 

$414,639  7S 

$465,410  31 


$431,168  75 

7,540  2.5 

26.701  31 

$465,410  31 
$3,295  97 


Wrttten  betov 
Oet.1. 

$795  00 

533  25 


Totals,  . 


$29,909  48 


$1,328  25         31,237  73 


Gross  assets,  ......... 

Deduct  Assets  not  ADMmED. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $1,328  25 
Book  value  of  stocks  and  bonds  over  market 

value,        .......  3,068  75 

Dividends  on  stocks,      .....  250  00 

Uncollected  premiums  disallowed  less  imeamed 

premiums  and  commissions  thereon,               .  1,555  29 


$499,944  01 


6502  29 


Admitted  assets. 

Losses  and  claims:  — 

Accident, 
Health, 

•                  •                  •                  ■ 

Liabilities. 

B«poit6d. 

$7,152  22 
4,015  51 

$11,167  73 

•                  •                  « 

Badttod. 
$11,050  00 

$493,741  72 

Totals,  . 

$11,050  00 

$22,217  73 
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Unearned  premiums:  accident,  $89,635.26;  health,  $17,917.05, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  S6,597.66 

health,  $2,973.37, 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Advance  premiums,        ....... 


Total,    .         . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
142,993  23 


$107,552  31 
120  41 

9,571  03 
7,000  00 
4,287  01 

$150,748  49 


342,993  23 


Total  liabilities  and  surplus, $493,741  72 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 


Totals,  . 
Expired  and  cancelled, 


In  force  Dec.  31, 1908,  . 
Reinsured,    . 


Aooid«nt. 

$162,700  05 
359,852  03 


Heatth. 

$32,855  63 
136,788  61 


$522,552  08     $169,644  24 
339,325  23       133,810  14 


$183,226  85       $35,834  10 
3,956  33 


Net  premiums  in  force,    ....         $179,270  52       $35,834  10 

Oeneral  Interrogatories. 
Net  premiums  received  since  organization,        ....  $2,749,942  38 


Net  losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  and  health, 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year, 

Pnmhmui  reoelTad. 

$4,426  00 

2,684  32 


929,355  95 

72,499  60 

115,100  00 

145,940  18 


LoaM«p«id. 

$1,723  93 
1,753  01 


$7,110  32         $3,476  94 


200 

100 

100 

100 

300 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
100  shares  Ateh.,  Top.  ic  Santa  F6,  preferred, 
Baltimore  &  Ohio,  preferred, 
Hoclcing  Vallev,  preferred, 
Illinois  Central, 

Minneapolis  Sl  St.  Louis,  preferred, 
Union  Pacific,  preferred,    . 

Municipal  Bonds, 
New  York,  N.  Y.,  3^8,  1928,       . 
New  York,  N.  Y.,  3js,  1953-54, 
New  York,  N.  Y.,  3*8,  1955,       . 
New  York,  N,  Y.,  4s,  1955, 

Railroad  Bonds. 
Atch.,  Top.  <fe  Santa  F^  4s,  1955,  convertible, 
Bufifalo,  Hochester  &  Pittsbure  4*s,  1957,    . 
Delaware  &  Hudson  convertible  4s,  1916,    . 
Lake  Shore  notes,  5s,  1910, 
Manhattan  Elevated  4s,  1990,    . 


BookYshM. 

Bate. 

HsrkstYalae. 

$10,262  50 

102 

$10,200  00 

16,737  60 

93 

18,600  00 

8,100  00 

93 

9,300  00 

13,606  25 

149 

14,900  00 

10,325  00 

89 

8,900  00 

24,387  50 

96 

28,800  00 

33,262  50 

93 

27,900  00 

81,240  62 

90 

76,500  00 

86,218  75 

89 

80,100  00 

9,462  50 

103 

10,300  00 

24,775  00 

103 

25,750  00 

21,050  00 

106 

21,200  00 

5,000  00 

101 

5,050  00 

29,896  88 

101 

30,300  00 

9,637  50 

99 

9,900  00 

52a 
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Pennsylvania  notes,  56,  1910,     . 
Pennsylvania  convertible  3^,  1915, 
Union  Pacific  convertible  4s,  1927, 


BookYaliM. 

129,712  50 
8,812  50 
8,681  26 

$431,168  75 


101 

95 

106 


S30,300  <K' 

9.500  ift 

10,600  00 

»42S,100  00 


UNITED    STATES   BRANCH   OF   THE   GUARANTEE  COMPANY    OF 

NORTH  AMERICA,  MONTREAL,  CANADA, 

DUOBIT  CAPfTAL,  $200,000. 

Edward  Rawlings,  President.  Richard  B.  Scott,  SecreUsry, 

Office,  67  Beaver  HaU  HUl,  Montreal,  Canada. 

Income. 

Net  cash  premiums:  fidelity, $161,957  63 

Interest  from  all  sources,         .......  22,933  91 

Rents,.         ..........  230  72 

Profit  on  sale  or  maturity  of  bonds,          .....  87  50 

Received  from  home  office,     .......  28,620  59 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


Total, 

Disbursements. 
Losses:  fidelity,     ...... 

Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and 
fidelity,     ....... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, . 

Rents, . 

Taxes  on  real  estate. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage,  telephone,  telegraph  and  express. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

All  other  disbursements. 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Furniture  and  safes,       ...... 


remsurance 


Total  ledger  assets. 


S213,830  S.7 
888,246  21 

$1,102,076  56 


$74,495  49 
4,157  IS 

552  06 

39,009  SO 

25,129  91 

15,219  74 

8,049  35 

53  07 

LS3$  11 

14208  S2 

2.874  67 

4,823  S7 

2.385  00 

1,524  25 

1,088  59 

1.595  54 

4,897  64 

$188,903  09 

$913,173  47 

$8,850  00 

819,696  50 

2,358  IS 

7.664  50 

72,309  16 
2.295  13 

$913,173  47 
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Non-Ledger  Assets. 
Interest  due  and  accrued^       .... 
Gross  uncollected  premiums:  — 

Written  after 
Oct.  1. 

Fidelity,       ....  $4,213  49 


Written  before 
Oct.  1. 

S70I  24 


$2,761  67 


4,914  73 


Gross  assets, $920,849  87 

Deduct  Assets  not  admitted. 


Assets  not  in  control  of  trustees, 
Furniture  and  safes,       ..... 
Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $2,025. 40  liabilities, 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,     ...... 

Liabilities. 
Losses  and  claims:  fidelity,     ..... 

Unearned  premiums:  fidelity,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Reinsurance  reserve,      ...... 

CJontingent  reserve,         ...... 


$485,785  84 

2,295  13 

701  24 

14,149  60 

11,857  50       514,789  31 


X  oxai,    ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1907, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


$200,000  00 
61,655  56 


Net  premiums  in  force, 


$406,060  56 

$26,323  00 

77,462  82 

245  74 

711  66 

1,800  00 

12,861  78 

25,000  00 

$144,405  00 


261,655  56 
$406,060  56 


FideUty. 

$184,841  36 
202,782  34 

$387,623  70 
212,003  98 

$175,619  72 
20,694  08 

$154,925  64 


General  Interrogatories. 

Net  premiums  received  by  U.  S.  Branch,  ....  $3,895,410  38 

Net  losses  paid  by  U.  S.  Branch, 1,630,268  96 

Company's  stock  owned  by  directors,       .....       155,480  00 
Losses  incurred  during  the  year:  fidelity,  .  .         69,414  34 

Business  in  Massachusetts  during  ike  Year. 

Premfaime  reoeived.        Loeiee  peid. 

$17,514  86         $1,605  23 


Fidelity, 
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Schedule  A.    Stocks  and  Bonds 

RaUroctd  Stocks. 
200  shares  Great  Northern  Ry.  Co,  . 
500      "      Pennsyivama  Co.,  . 

Misedlaneoua  Stocks. 
1,500  shares  Bell  Telephone  Co.  of  Canada, 
1,250      "      Montreal  Telegraph  Co., 
1,491      "      United  States  Guarantee  Co., 
716      "      Western  Union  Telegraph  Co., 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  Ss,  1911, 
Montreal  Harbor,  Quebec,  56,  1913, 
New  York,  N.  Y.,  3^6,  1917,       . 
New  York,  N.  Y.,  4s,  1917, 
Richmond,  Va.,  48,  1920-1924,  . 
Richmond,  Va.,  48,  1926,  . 

Railroad  Bonds. 
Canada  Southern  Ry.  59,  1913,  . 


OWNED  BY  THE  COMPANT. 

Book  YalM.    Bate. 

S24,725  00     147    $29,400  00 

34,881  25     132     33,000  00 


204,659  75 
82,200  00 

164,010  00 
61,638  00 

99,000  00 

7,700  00 

103,500  00 

9,937  50 

15,225  00 

1,520  00 

10,700  00 
$819,696  50 


140  210,000  00 

139  69,500  00 

120  17S.920  00 

69  49,404  00 

98  98,000  CO 

102  7440  00 

96  96,000  00 

101  10,100  00 

101  14,645  00 

102  1,530  00 

102  10,200  00 
$807,839  00 


THE  HARTFORD   STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Inoorponited  June,  1866.    Commenced  busineas  October.  1866. 
Paid-up  Capital,  $1,000,000. 

L.  B.  Brainerd,  President.  C.  S.  Blaks,  Secretary. 

Home  Office,  66  Prospect  Street,  Hartford,  Conn. 

Income. 

Net  cash  premiums:  steam  boiler,  SI, 156,801 .56;  fly-wheel,  $785,  $1,157,586  36 

Interest  from  all  sources, 173,646  19 

Rents,  including  $4,500  for  company's  own  occupancy,                .  4,561  50 

Profit  on  sale  of  stocks,           .......  6,710  00 

Inspections, 10,824  S4 

All  other, 350  00 


Total  income, $1,353,679  09 

Ledger  assete,  Dec.  31,  1907, 3,914,050  76 

Total, $5,267,729  85 


DiSBXTRSEMENTS. 

Losses:  steam  boiler,      ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 

steam  boiler,  $280,759.56;  fly-wheel,  $65, 
Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  .... 

Rents,  for  company's  own  occupancy, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Legal  expenses,      .... 

Advertising,  .... 


$90,935  35 

280324  56 

100.000  00 

57,354  46 

127,578  15 

468,243  53 

4.500  00 

7,146  05 

2,041  27 

1,155  19 

2,486  33 
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Printing  and  stationery, 

Postage,  telephone,  telegraph  and  express, 

Furniture  and  fixtures,  .... 

Loss  on  sale  or  maturity  of  bonds,  . 

State  taxes  on  premiums, 

Insurance  department,  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 


$18,289  55 

18,476  26 

3,540  75 

2,582  01 

19,149  16 

5,692  67 

21,020  94 


Total  disbursements, 
Balance, 


.  $1,231,016  23 
.  $4,036,713  62 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  hands  of  agents,         .... 

Total  ledger  assets,  .... 


$95,100  00 

1,024,865  00 

2,750,509  57 

.     4,007  39 

139,219  70 

23,011  96 

.  $4,036,713  62 


Non-Ledger  Assets. 
Interest  accrued,   ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums:  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Steam  boiler,  .         $273,958  33         $126,749  79 

Fly-wheel,     ....  62  50 


61,120  18 
75,964  43 


Totals,  . 
Gross  assets,  . 


$274,020  83         $126,749  79       400,770  62 


.  $4,574,568  85 


Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .         $126,749  79 

Special  deposits,  less  $12,476.54  liab.  thereon,  27,123  46       153,873  25 

Admitted  assets, $4,420,695  60 


Liabilities. 

Losses  and  claims,  unadjusted :  steam  boiler,    .... 
Unearned  premiums:    steam  boiler,  $1,885,022.91;    fly-wheel, 

$/UO.^0,       .......... 

Commissions  on   policies   issued   after  Oct.    1:    steam   boiler, 

$54,791.67;  fly-wheel,  $12.50, 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Contingent  reserve,         ........ 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$1,000,000  00 
1,414,303  62 


$28,382  11 

1,885,729  16 

54,804  17 

25,000  00 

12,476  54 

$2,006,391  98 

2,414,303  62 


.  $4,420,695  60 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 


Exhibit  of  Premiums. 

8tMmBoi]«r. 

$3,716,839  84 
1,379,647  76 


$847  50 


$5,096,487  60 
1,398,987  66 


$847  50 


$3,697,499  94 


$847  50 


General  Interrogatories. 

Net  premiums  received  since  organization, 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization. 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  steam  boiler. 


$24,728,633  61 
2,099,199  SS 
1,654,750  00 
640,000  00 
85,700  00 
59,005  62 


Steam  boiler. 
Fly-wheel, 

Totals,  . 


Business  in  Massachusetts  during  the  Year, 

Premiums  raoeiTod. 

$106,138  42 

725  00 


$3,002  94 


RaUrocid  Stocks. 

10  shares  Atch.,  Top.  &  Santa  F^,  preferred, 

100  "  Atch.,  Top.  &  Santa  F6,  common, 

100  "  Chicago,  Mil.,  &  St.  Paul,  preferred, 

67  "  Ch.,  Mil.  &  St.  P.  (85%  pd.)  pref., 

35  "  Ch.,  Mil.  &  St.  Paul,  common,    . 

33  "  Ch.,  Mil.  &  St.  P.  (85%  pd.)  com., 

100  "  Chicago  &  Northwestern,  preferred, 

100  "  Chicago  &  Northwestern,  common, 

101  "  Cincinnati  Northern, 
200  "  Cleveland,  Cin.,  Ch.  &  St.  L.,  pref., 
365  "  Illinois  Central, 
292  "  New  York,  New  Haven  &  Hartford, 
432  "  Pennsylvania,  .... 

60  "  St.  Louis  &  San  Fr.  Ist  preferred, 

167  "  St.  Louis  &  San  Fr.  2d  preferred, 

28  "  St.  Joseph,  South  Bend  &  So.,  pref., 

100  "  St.  Joseph,  South  Bend  &  So.,  com., 

100  "  Southern,  preferred. 

Bank  Stocks. 

43  shares  ^tna  National,  Hartford, 
100      "      American  Nat.,  Hartford  (par  $50), 

40      "      City,  Hartford, 

85      "      Farmers  &  Mechanics  Nat.,  Hartford, 
100      "       Hartford  National,  Hartford, 

15      "      Nat.  Bank  of  Commerce,  N.  Y., 
100      "      Security  Co.,  Hartford, 

Miscdlaneous  Stocks. 
1,001  shares  Boiler  I.  &  I.  Co.  Can.  (pd.  $75  persh 
300      "      Mackav  Ci^inpanies,  preferred, 
55      "      New  York  Dock  Co.,  preferred, 
200      "      Northwestern  Telegraph  Co.,    . 
400      "       Pacific  &  Atlantic  Telegraph  Co., 
105      "      Western  Union  Telegraph  CJo., 

State,  County  and  Municipal  Bonds. 
Abilene,  Kan.,  4^s,  1909-10, 
Albina,  Ore.,  68,  1921,        .... 
Arizona  Territory  5s,  1942, 


$106,863  42 

$3,002  9i 

3  OWNED  BY  THE 

COMPANT. 

Book  Vahie. 

Bats. 

MaifeMValn. 

$997  50 

102 

$1,020  00 

9,787  00 

100 

10,000  00 

12,100  00 

164 

16,400  00 

5,695  00 

160 

9,715  00 

3,500  00 

150 

5,.250  00 

2,805  00 

146 

4^23  00 

14,025  00 

225 

22,500  00 

10,116  63 

184 

18,400  00 

10,100  00 

20 

2.030  00 

19,500  00 

99 

19,800  00 

38,320  84 

149 

54.3S5  00 

35,355  00 

161 

47,012  00 

26,466  88 

132 

28,512  00 

2,400  00 

69 

4,140  00 

2,505  00 

41 

6,S47  00 

2,540  00 

100 

2300  OO 

10,000  00 

40 

4.000  OO 

10,000  00 

62 

6,200  00 

4,614  00 

220 

9.4e0  00 

6,418  50 

140 

7,000  « 

4,251  20 

95 

3,800  00 

9,013  25 

113 

9,005  on 

15,578  00 

142 

14,200  00 

2,505  00 

196 

2.940  on 

11,990  00 

150 

15,000  OO 

.),       95,562  61 

100 

100,100  00 

21,300  00 

70 

21.000  00 

4,462  50 

75 

4,125  00 

10,150  00 

110 

11,000  00 

7,550  00 

65 

6.500  00 

8,744  95 

69 

7,245  00 

4,080  00 

100 

4,000  00 

11,175  00 

114 

11,400  00 

10,000  00 

102 

10,200  00 
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Astoria,  Ore.,  6s,  1911, 

Astoria,  Ore.,  68,  1922, 

Atchison,  Kan.,  Ss,  1911-16-21, 

Athens,  Ga.,  5s,  lSk)9, 

Athens,  Ga.,  56,  1910-11, 

Athens,  Ga.,  5s,  1912-13, 

Athens,  Ga.,  56,  1914-15, 

Athens,  Ga.,  5e,  1916-17, 

Athens,  Ga.,  58,  1918-20, 

Athens,  Ga.,  58,  1921, 

Columbus,  Neb.,  68,  1917, 

Dallas,  Tex.,  58,  1920, 

£vans\nlle,  Ind.,  4s,  1912, 

Fort  Worth,  Tex.,  5e,  1921, 

Griffin,  Ga.,  68,  1911, 

Hartford,  Conn.,  Second  N.  Sch.  District  4s,  1924 

Haskell,  Kan.,  7s,  1919,     . 

Huntington,  W.  Va.,  68,  1921,    . 

Hutchinson,  Kan.,  6a,  1917, 

Jefferson  County,  Ala.,  66,  1919, 

Jefferson,  Kan.,  68,  1916,  . 

Massachusetts  Ss,  1941, 

Milwaukee  County,  Wis.,  56,  1909, 

Maricopa,  Ariz.,  School  District,  (i»t  1913, 

Maisonneuve,  P.  Q.,  4^,  1946,  . 

New  York,  N.  Y.,  3*6,  1954,       . 

Ogden,  Utah,  66,  1912, 

Richmond,  Va.,  46,  1925-27, 

Rockport,  Tex.,  6s,  1931, 

Snohomish  County,  Wash.,  68,  1912,  . 

San  Francisco,  Cal.,  City  and  County  of,  56,  1929 

Toledo,  O.,  5e,  1913, 

Tyler,  Tex.,  68,  1932, 

Waterbury,  Conn.,  Center  School  Dist.  46,  1946, 

Wheeling,  W.  Va.,  68,  1919, 

Wheeling,  W.  Va.,  68,  1920, 

Wheeling,  W.  Va.,  Os,  1921, 

Wheeling,  W.  Va.,  68,  1922, 

Wheeling,  W.  Va.,  68,  1923, 

Westmount,  Quebec,  4^,  1947, 

Railroad  Bonds. 
Atch.,  Top.  <&  Santa  F^  general  mort.  4s,  1995, 
Atlanta  <&  Charlotte  Air  Line  4^,  1910, 
Baltimore  &.  Ohio  (Sw.  Div.)  3*8,  1925, 
Baltimore  &  Ohio  4s,  1948, 
Brookljyn  Union  Elevated  5s,  1950,     . 
Central  of  Georgia  1st  mortgage  5s,  1945,    . 
Central  of  Georgia  consolidated  56,  1945, 
Central  of  New  Jersey  58,  1987, 
Ch.,  Buri.  &  Quincy  ail.  Div.)  3*8,  1949,     . 
Chicago  &  Erie  5s,  1982,    .... 
Chicago  &  Western  Indiana  6s,  1932, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati  Northern  4s,  1951,     . 
C,  an.,  Ch.  &  St.  Louis  (St.  L.  Div.)  4s,  1990, 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Cleveland  Electric  5s,  1913, 
Crosstown  Street,  Buffalo,  56,  1932, 
Chicago  Rys.  Co.  cons,  mortgage  58,  1927,  . 
Chic.  llys.  Co.  cons.  mort.  Series  A  4s,  1927, 
Chic.  Rys.  Co.  cons.  mort.  Series  B  4s,  1927, 
EvansviUe  &>  Indianapolis  Os,  1926,     . 
Flint  &  P^re  Marquette  (Pt.  Huron  Div.)  58,  1939 
Fort  Worth  <k  Denver  City  6e,  1921,  . 
Galveston,  Harrisburg  db  San  Antonio  58,  1931, 
Georgia,  Carolina  &  Northern  5s,  1929, 
Houston  <k  Texas  Central  56,  1937, 
Hartford  Street  4s,  1930,  . 
Jamaica  &  Brooklyn  5s,  1930,    . 
Kanawha  &,  Michigan  4b,  1990, 
Kansas  City  <&  Pacific  4s,  1990, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 


Book  YaltM.  Rate. 

$9,900  00  104 

11,100  00  115 

9,000  00  100 

1,010  00  100 

2,020  00  101 

2,020  00  102 

2,020  00  103 

2,020  00  104 

3,030  00  105 

1,010  00  106 

10,100  00  111 

10,300  00  104 

12,000  00  100 

9,750  00  99 

6,000  00  104 

10,000  00  101 

5,250  00  50 

10,525  00  114 

12,000  00  111 

29,500  00  110 

10,000  00  106 

100,000  00  88 

22,100  00  100 

10,439  60  105 

24,125  00  96 

35,600  00  90 

5,462  50  106 

29,562  50  102 

10,000  00  50 

7,569  94  105 

27,680  00  113 

16,125  00  105 

6,360  00  103 

10,975  00  100 

2,260  00  115 

2,260  00  116 

2,260  00  117 

2,260  00  118 

2,260  00  119 

25,000  00.  100 

46,987  50  100 

4,760  00  98 

45,000  00  92 

38,225  00  101 

25,000  00  101 

37,200  00  115 

51,850  00  108 

29,965  00  128 

4,568  40  92 

54,747  50  115 

24,360  00  112 

36,306  25  94 

3,000  00  83 

19,231  25  96 

10,000  00  84 

25,125  00  95 

56,230  00  107 

23,750  00  102 

13,065  00  93 

13,025  00  85 

6,600  00  111 

26,750  00  107 

31,935  00  115 

24,760  00  112 

33,142  50  104 

49,500  00  110 

30,900  00  100 

7,050  00  90 

7,600  00  93 

33,240  00  93 

17,400  00  95 


Market  Value. 

S9,360  00 

11,500  00 

9,000  00 

1,000  00 

2,020  00 

2,040  00 

2,060  00 

2,080  00 

3,150  00 

1,060  00 

11,100  00 

10,400  00 

12,000  00 

9,900  00 

6,240  00 

10,100  00 

2,500  00 

11,400  00 

13,320  00 

27,500  00 

10,600  00 

88,000  00 

20,000  00 

10,500  00 

24,000  00 

36,000  00 

5,300  00 

30,600  00 

5,000  00 

7,350  00 

28,250  00 

15,750  00 

6,180  00 

10,000  00 

2,300  00 

2,320  00 

2,340  00 

2,360  00 

2,380  00 

25,000  00 


50,000 

3,920 
46,000 
40,400 
25,250 
35,650 
54,000 
34,660 

4,600 
67,500 
23,520 
33,840 

2,490 
19,200 

8,400 
23,750 
53,500 
25,500 
12,090 
11,050 

5,550 
26,750 
34,600 
28,000 
31,200 
49,500 
30,000 

6,300 

9,300 
34,410 
19,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Lehigh  Valley  of  New  York  4^,  1940, 

Lehigh  Valley  Terminal  58,  1941, 

Louisiana  Western  66,  1921, 

Louisville,  New  Albany  &  Chicago  68,  1911, 

Louisville  &  Nashville  6s,  1930, 

Mahoning  Coal  5s,  1934,    .... 

Missouri,  Kansas  A  Eastern  5s,  1942, 

Missouri  Pacific  5s,  1917,  .... 

Mobile  &  Ohio  1st  mortgage  6s,  1927, 

N.  Y.,  N.  H.  &  Hartford  convertible  3^  1956, 

N.  Y.,  N.  H.  &  H.  conv.  deb.  68,  1948,       * . 

Northern  Pacific  Terminal  Co.  6s,  1933, 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  A  Q.  col.)  48, 1921 

New  Orleans  Ry.  &  Light  Co.  4^8,  1935,      . 

Philadelphia  &  Reading  Terminal  5s,  1941, 

Rail  S.  Co.  (111.  Cent.  Stk.  In.  Cer.)  48,  1952, 

Raleigh  &  Augusta  Air  Line  6s,  1926, 

St.  Louis  &  San  Francisco  4s,  1996,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis,  Iron  Mountain  &  Southern  58,  1931, 

South  Bound  5s,  1941,       .... 

Southern  (Mem.  Div.)  5s,  1996, 

Terminal  Association  of  St.  Louis  4^,  1939, 

Terminal  Association  of  St.  Louis  56,  1944, 

Terre  Haute  &  Peoria  5s,  1942, 

Toledo  &  Ohio  Central  (West.  Div.)  58,  1935, 

Union  Pacific  4s,  1947,       .... 

Vicksburg,  Shreve.  db  Pac.  gen  mort.  58,  1941, 

Wabash  Ist  mortgage  5s,  1939, 

Western  New  York  &  Pennsylvania  5s,  1937, 

Wheeling  &  L.  E.  (L.  E.  Div.)  1st  mort.  5s,  1926 

Wilkes-Barre  &  Eastern  58,  1942, 

Miscdlaneous  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 
N.  Y.  &  E.  Rjv.  G.  Co.  1st  cons.  mort.  5s,  1945, 
Northwestern  Telegraph  Co.  1st  mort  4^,  1934, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  YahM. 

Bate. 

Maitok  Tihie. 

$41,340  00 

107 

$42300  00 

42,400  00 

117 

46,800  OD 

11,000  00 

105 

10»o00  OO 

16,200  00 

102 

15,300  00 

23,379  99 

118 

23,600  00 

9,350  00 

113 

11,300  (JO 

36,797  50 

110 

38,500  00 

41,730  00 

100 

40,000  00 

37,061  25 

121 

36,300  OO 

12,141  50 

98 

11,760  00 

15,306  15 

135 

20,250  00 

55,497  50 

113 

55.370  UO 

20,419  30 

98 

34,3U)  00 

17,800  00 

80 

16,000  00 

29,120  00 

120 

33,600  (« 

21,580  00 

91 

21,840  00 

22,275  00 

116 

23,200  00 

6,455  20 

91 

6,370  (10 

31,350  00 

109 

32,700  OiJ 

10,900  00 

120 

12.000  i") 

54,912  50 

112 

56,000  to 

25,750  00 

105 

26,250  00 

69,990  00 

105 

63,000  UU 

27,562  50 

107 

26,750  OO 

17,565  00 

115 

17.250  00 

10,150  00 

109 

10,900  ()0 

30,360  00 

loe 

29,6sfJ0  no 

26,700  00 

103 

30,900  W 

10,225  00 

100 

10,000  iK> 

54,670  00 

113 

56,500  OO 

27,602  50 

113 

2!>,250  (O 

16,820  00 

107 

17.120  IW 

4,960  00 

103 

5,150  00 

4,462  50 

91 

5,005  00 

22,000  00 

97 

21.340  00 

10,449  38 

93 

9.300  to 

50,500  00 

96 

48,000  l«> 

$2,750,509  57 

$2,826,474  00 

LLOYDS   PLATE   GLASS   INSURANCE   COMPANY   OF   NEW   YORK. 

Inoorporated  August,  1882.    Commenced  business  September,  1882. 

Paid-up  Capital,  $250,000. 

William  T.  Woods,  PremlenL        Charles*  E.  W.  Chambsrs,  Secretary. 
Home  Office^  63  WiUiam  Street,  New  York,  N,  Y. 

Income. 
Net  cash  premiums:  plate  glass,      ...... 

Interest  from  all  sources,         ....... 

Rents,  including  $7,000  for  company's  own  occupancy, 
Borrowed  money,  ......... 


S503,119  75 
20,030  a{ 
18.9S5  91 
12.000  00 


Total  income,  ........ 

Ledger  assets,  Dec.  31,  1907,  ....... 

X  o  vai ,.  .  .  .  •  .  .  .  .  • 

Disbursements. 
Losses :  plate  glass,         ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
plate  glass,         ......... 

Dividends  to  stockholders,      ....... 

Comp)ensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    .... 


$554,136  VJ^ 

788,112  a: 

$1,342,248  01 

$184,326  69 

175,226  22 

50,000  00 

57.29S  i2 

582  61 
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Rents,  including  $7,000  for  company's  own  occupancy, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telephone,  telegraph  and  express, 

Loss  on  sale  or  maturity  of  bonds,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Borrowed  money, .... 

J.nteresi;;        ..... 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 

Interest  and  rents  due  and  accrued, 
Market  value  of  real  estate  over  book  value,     . 
Gross  uncollected  premiums:  — 


Written  after 
Oct.  1. 

S101,941  30 


Written  before 
Oct.  1. 

$2,766  14 


Plate  glass,  .  .         . 

Salvage  glass  on  hand,   ........ 

Sundiy  accounts,  ......... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $2,766  14 

Special  deposits,  less  $68,174.14  liabilities,  8,495  86 
Book  value  of  stocks  and  bonds  over  market 

value, 39,243  63 

Salvage  glass  on  hand, 7,689  32 

Sund]^  accounts, 145  00 

Admitted  assets,     ........ 

Liabilities. 
Losses  and  claims:  plate  glass,         .... 
Unearned  premiums :  plate  glass,     .... 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 
Salaries,  rent  ana  miscellaneous  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Return  premiums,  ...... 


$8,023  42 
4,686  08 
6,133  45 
1,398  91 
2,479  36 
2,945  21 
5,124  98 

702  81 

6,664  23 

6,301  90 

1,735  11 

12,000  00 

243  45 
3,873  36 

$529,746  11 

$812,501  90 


$245,763  18 

536,143  63 

10,992  60 

19,602  49 

$812,501  90 


3,300  81 
19,236  82 


104,707  44 

7,689  32 

145  00 

$947,581  29 


58,339  95 
$889,241  34 

$18,735  24 

282,369  15 

33,980  43 

16  01 

6,500  00 

2,635  08 


Total, 


$344,235  91 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$250,000  00 
295,005  43 


$545,003  43 


Total  liabilities  and  surplus, $889,241  34 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1907, $545,619  38 

Written  during  the  year,         .......       574,719  SO 


Totals,  . 
Expired  and  canceUed, 


$1,120,339  IS 
558,964  63 


In  force  Dec.  31,  1908, $561,374  55 

General  Interrogatories. 
Net  premiums  received  since  organization,        ....  $9,303,433  90 


Net  losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass, 


3,568,604  96 

919,500  00 

99,000  00 

176,948  72 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Prantnnu  reo6iTBd. 


$43,256  81       $10,464  06 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


ti 


Railroad  Stocks. 
50  shares  Central  Park,  North  &  Ksat  River, 
150 

75 
100 
135 

50 


it 


it 


a 
it 


Chicago  &  Northwestern,  common. 
Coney  Island  &  Brookljrn, 
Hoclune  VaUey,  preferred, 
N.  Y.  Central  &  Hudson  River,  . 
Second  Avenue,  N.  Y., 

Bank  Stocks. 
100  shares  Corn  Exchange,  N.  Y., 

38      "      Franklin  Trust  Co.,  Brooklyn,     . 

25      "      Irving  National  Exchange,  N.  Y., 
150      "      Manhattan  Trust  Co.,  N.  Y., 

50      "      National  Bank  of  Commerce,  N.  Y., 

Miacdlaneous  Stocks. 
140  shares  American  Tel.  &  Tel.  Co.,  . 
100 
300 
30 
205 
100 
100 


BookValne. 
$8,250  00 
26,712  50 
11,850  00 

9,525  00 
18,706  33 

9,000  00 


it 


it 
ti 


it 
it 


it 


Brooklpm  Union  Gas  Co.,   . 

Consohdated  Gas  Co.,  N.  Y., 

H.  W.  Johns  Manville  Co.,  N.  Y.,  pref., 

N.  Y.  &  N.  J.  Telephone  Co., 

Peoples'  Gas  Light  &  Coke  Co.,  Chicago, 

Union  Typewriter  Co.,  N.  J.,  1st  pre!., 

State  and  Municipal  Bonds. 
Manitoba,  Province  of,  4s,  1930, 
Montreal,  Quebec,  4s,  192&-27,  . 
New  York  3s,  1912, 
Norfolk,  Va.,  4s,  1938, 
Ottawa,  Ont.,  4^3,  1913,    . 
Richmond,  Va.,  4s,  1941,  . 
Toronto,  Ont.,  3*9,  1913,  . 
Westmount,  Quebec,  4s,  1945,    . 
Westmount,  Quebec,  4i^8,  1947, 
Winnipeg,  Manitoba,  4s,  1918,   . 

Railroad  Bonds. 
Brooklyn  City  &  Newtown  5s,  1939, 

Miscellaneous  Bonds. 
Atlas  Portland  Cement  Co.  Gs,  1925, 
Brooklyn  Ferry  Co.  58,  1948,      . 


29,250 

13,295 

5,375 

5,711 

10,625 

20,243 
10,512 
54,550 
3,150 
26,828 
10,900 
11,375 

42,400 
5,500 
103,700 
7,610 
6,401 
5,050 
4,850 
9,200 
2,020 
9,843 


00 
00 
00 
57 
01 

75 
50 
88 
00 
25 
00 
00 

00 
00 
00 
00 
20 
00 
00 
00 
00 
00 


5,854  14 

10,650  00 
2,321  25 


Bate. 

55 
184 

93 

93 
125 

30 

335 

200 
180 
374 
196 

12S 
148 
130 
100 
114 
105 
111 

99 
100 
100 

94 
102 
102 

97 

91 
100 
100 

95 

105 
36 


S2,750  OO 

27,600  OiJ 

6,975  OO 

9,900  OO 

16375  00 

1,500  00 

33,500  00 
7,600  00 
4,500  00 

16330  00 
9,800  OO 

17,920  OD 
14,800  01' 
39.000  00 
3,000  OO 
23.370  OU 
10,500  (>1 
11,100  00 

39,000  t« 
5.000  00 

100,000  on 

7,320  00 
6.120  00 
5,100  00 
4^50  m^ 
9,100  00 
2.000  iV 
10,000  ») 

4,750  00 

10.500  00 
720  00 
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Brookl3m  Union  Gas  Co.  6s,  1909, 
Elmsford  Drainaee  Commission  66,     . 
Hoboken  Ferry  Co,  5b,  1946, 
New  York  &  East  River  Ferry  Co.  58,  1922, 
United  States  Steel  Corporation  5s,  1963,    . 


Book  Yahie. 
$2,000  00 

3,000  00 
10,512  50 

4,700  00 
14,668  75 

Bate. 
146 
100 
106 
58 
102 

Market  Value. 
$2,920  00 

3,000  00 
10,600  00 

2,900  00 
15,300  00 

$536,143  63 

$496,900  00 

UNITED   STATES   BRANCH   OF  THE   LONDON   GUARANTEE   AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

DsposiT  Capital,  $200,000. 

A.  W.  Masters,  General  Manager. 
Office,  206  La  SaRe  Sireet,  ChicagOy  lU. 

Income. 

Net  cash  premiums:  accident,  S55,099.52;  health,  $1,427.52; 
liability,  $1,498,993.88;  steam  boiler,  $2,373;  burglary  and 
theft,  $15,237.80;  credit,  $95,783.90;  automobile  property 
damage,  $4,806.32;  workmen's  collective,  $85,279.88, 

Interest  from  aU  sources,         ....... 


$1,759,001  82 
74,737  48 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$1,833,739  30 
2,119,285  19 


$668,567  34 


228,538  02 


Total, $3,953,024  49 

Disbursements. 

Losses:  accident,  $34,710.73;  health,  $50;  liability,  $551,041.29; 
burglary  and  theft,  $836.86;  credit,  $54,690.33;  automobile 
property  damage,  $251 ;  workmen's  collective,  $26,987.13, 

Investigation  and  adjustment  of  claims:  accident,  $1,842.47; 
liability,  $224,572.76;  burglary  and  theft,  $14.90;  credit, 
$2,041.35;  automobile  property  damage,  $66.54,    . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $18,866.69;  health,  $527.83;  liability,  $406,393.31; 
steam  boiler,  $272.62;  burglary  and  theft,  $5,018.79;  credit, 
$28,735.18;  automobile  property  damage,  $1,321.73;  work- 
men's collective,  $19,810.91, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies. 

Inspections,  .... 

Rents, ...... 

State  taxes  on  premimns. 

Insurance  department,  licenses  and  fees. 

All  other  taxes,  licenses  and  fees,     . 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telephone,  telegraph  and  express 

Furniture  and  fixtures,  . 

Remitted  to  home  office, 

Traveling,     ..... 

All  other  disbursements, 


Total  disbursements. 
Balance, 


480,947  06 

92,054  90 

36,538  44 

12,781  10 

6,979  64 

24,988  85 

2,060  00 

2,455  13 

2,276  40 

3,935  60 

15,840  19 

5,496  32 

3,499  87 

124,737  48 

2,688  79 

10,124  83 


$1,724,509  96 
$2,228,514  53 


62  a 


LONDON   GUARANTEE   AND   ACCIDENT   CO.,  LIMITED. 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 


.  $2,106,750  30 

1,671  61 

108,000  00 

12,092  62 


Total  ledger  assets, 


Non-Ledoer  Assets. 

Interest  accrued, 

Gross  uncollected  premiums:  — 

Written  after 


S2,228,514  53 


28,091  3$ 


Accident,      .... 
Health,         .... 
Liability,      .... 
Steam  boiler. 
Burglary  and  theft. 
Credit,  .... 

Automobile  property  damage. 
Workmen's  collective,    . 

Totals,  .... 


Oet.  1. 

$8,742  20 

771  88 

331,280  90 

3,475  00 

9,704  77 

5,400  00 

963  80 
9,730  46 

$370,069  01 


Written  before 
Oct.1. 

$443  65 

35  00 

18,365  54 

500  00 


951  05 


$20,295  24       390,364  25 


Gross  assets, $2,646,970  16 

Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $386.25  liabilities,    . 
Book  value  of  bonds  over  market  value,  . 
Cash  not  in  control  of  trustees. 
Agents'  balances,  ..... 


$20,295  24 
12,488  75 

119,832  67 

1,671  61 

12,092  62 


166,380  Sd 


Admitted  assets, $2,480,589  27 


Losses  and  claims:  — 

Accident, 

Health, 

Burglary  and  theft, 

Credit, 

Workmen's  coUective, 

Totals,  . 


Liabilities. 

Reported. 

$13,305  00 

125  00 

725  00 

5,050  00 

8,906  00 

$28,111  00 


$15,000  00 


1,000  00 


$16,000  00 


Reinsurance, 


Balance,       ..... 
Losses  and  claims  on  liability  contracts. 
Special  reserve  for  credit  losses. 


S44,lll  01) 
2,500  00 

^1,611  OO 

770,709  47 

47,429  00 


Unpaid  claims, $859,749  47 

Unearned  premiums:    accident,  $29,266.06;    health,  $1,124.69; 
liability,  $568,578.14;  steam  boiler,  $5,845.43;  burglary  and 
theft,  $12,883.89;    credit,    $41,692.21;    automobile   property 
damage,  $2,617.36;  workmen's  collective,  $20,146.93,     .         .       682,154  71 
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Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  S3,059.77 ; 

health,  $270.16;   liabiUty,  $91,102.24;   steam  boiler,  $955.62; 

burglary  and    theft,    $3,396.67;  credit,  $1,620;    automobile 

Property  damage,  $265.04;  workmen's  collective,  $2,432.62,    . 
iries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Reinsurance,  ......... 

Contingent  reserve,         ........ 


$828  65 


Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
498,708  99 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  canceUed,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force. 

In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 


Exhibit  of  Premiums. 

Aooldent. 

$60,082  99 
71,582  22 


Health. 
$1,128  00 

2,894  51 


$131,665  21 
72,489  35 

$59,175  86 
643  75 

$58,532  11 

Btaun  Boitor. 

$7,664  50 

$7,664  50 
525  00 

$7,139  50 


$7,139  50 


$4,022  51 
1,683  13 

$2,339  38 
90  00 


103,102  12 

4,979  92 

30,000  00 

1,065  41 

100,000  00 

$1,781,880  28 


698,708  99 
$2,480,589  27 


LiabUity. 

$1,057,049  20 

1,768,326  76 

$2,825,375  96 

1,688,254  03 

$1,137,121  93 

5,725  67 


$2,249  38  $1,131,396  26 

Borglwy  and  Theft.  Credit. 

$81,002  74 
$31,424  37   105,098  42 


$31,424  37  $186,101  16 
4,680  29   102,716  74 


$26,744  08   $83,384  42 
3,490  87 


$23,253  21   $83,384  42 


AutomobUe 
Property  Dunege. 

$508  50 
6,301  08 


Workmen*! 
CoUectiTe. 

$32,002  24 
90,883  69 


Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908, 


$6,809  58  $122,885  93 
1,574  85    82,592  06 


$5,234  73   $40,293  87 

General  Interrogatories. 

Net  premiums  received  by  U.  S.   Branch,  $15,741,701  51 

Net  losses  paid  by  U.  S.  Branch, 7,076,624  83 

Losses  incurred  during  the  year:  accident,  $35,529.16;  health, 
$125;  liability,  $695,910.26;  burglary  and  theft,  $1,576.76; 
credit,  $89,399.85;  automobile  property  damage,  $317.54;  work- 
men's collective,  $17,998.38, 840,856  95 
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Accident,      ... 
Health,         .         .         .         , 
Liability,      .         .       ,  . 
Automobile  property  damage, 


Business  in  M<Msachusetts  during  the  Year. 

Premimiu  reeaiTed. 

$5,496  75 
408  75 


Totals, 


151,296  58 
2,985  97 


Schedule  A.    Bonds  owned  by  the  Company. 


Gavemment  Bonds. 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  3^,  1936,  . 
Chicago,  111.,  4s,  1914-1916, 
Cincinnati,  C,  3.65s,  1937, 
Cleveland,  C,  4s,  1933,      . 
Duluth,  Minn.,  4s,  1930,    . 
Duluth,  Minn.,  4s,  1936,    . 
Essex  Co.,  N.  J.,  48,  1944, 
Hamilton,  Ont.,  4s,  1934, 
Hartford,  Conn.,  34s,  1926, 
Hartford,  Conn.,  3^8,  1938, 
Hudson  Co.,  N.  J.,  48,  1954, 
Jersey  City,  N.  J.,  6s,  1923-24, 
Jersey  City,  N.  J.,  48,  1927, 
Louisville,  Ky.,  3^s,  1943, 
Massachtisetts  3^,  1935,   . 
Montreal,  Que.,  3^8,  1939, 
New  Bedford,  Mass.,  3^8,  1920, 
New  York,  N.  Y.,  3*8,  1914, 
New  York,  N.  Y.,  3^8,  1926-27, 
New  York,  N.  Y.,  3^8,  1937, 
New  York,  N.  Y.,  3*8,  1922, 
New  York,  N.  Y.,  3|8,  1929, 
New  York,  N.  Y.,  3^8,  1941, 
Onondafa  County,  N.  Y.,  4s,  1934, 
Philadelphia,  Pa.,  3^8,  1912-13, 
Philadelphia,  Pa.,  38,  1913, 
Providence,  R.  I.,  38,  1929, 
Providence,  R.  I.,  3s,  1930, 
St.  Louis,  Mo.,  4s,  1918,     . 
Toronto,  Ont.,  3^,  1929,  . 

Railroad  Bonds. 
Albany  &  Susquehanna  3^s,  1946, 
Atch.,  Top.  &  Santa  F^  general  mortgage  48,  1995 
Atlantic  Coast  Line  4s,  1948, 
Baltimore  &  Ohio  4s,  1948, 
Chicago,  Milwaukee  &  St.  Paul  3^,  1989, 
Chic,  Northw'n  (Pr.  Northw'n  Div.)  3^8,  1926, 
Chicago,  Rock  Island  &  Pacific  4s,  198 
Cleveland  &  Pittsburg  3^8,  1948-1950, 
Erie  &  Pittsburg  3^8,  1940, 
Illinois  Central  3^8,  1950-51, 
Lake  Shore  &  Michigan  Southern  46,  1928, 
Long  Island  5s,  1931, 
Manhattan  Elevated  4s,  1990, 
Montana  Central  6s,  1937, 
New  York  Central  &  Hudson  River  3^8,  1997, 
Northern  Maine  Seaport  58,  1935, 
Pennsylvania  6s,  1910, 
Richmond-Washington  4s,  1943, 
St.  Louis-Southern  4s,  1931, 
St.  Paul,  Minneapolis  &  Manitoba  4^8,  1933 
Toledo,  St.  Louis  &  Western  3^8,  1925, 
Washington  Terminal  3^s,  1945, 
West  Jersev  Seashore  4s,  1936,  , 
West  Shore  4s,  2361, 


Book  Yahie. 
$13,243  66 


51,437 
52,503 
32,320 
20,025 
23,153 
10,738 
54,437 
25,412 
26,280 
27,312 
53,405 
27,287 
26,375 
51,293 
55,160 
50,156 
53,312 
20,000 
9,900 
26,136 
26,781 
46,350 
200,000 
25,500 
26,374 
25,437 
25,250 
25,250 
56,375 
23,347 

23,008 
.50,682 
47,306 
13,541 
48,437 
47,968 
25,000 
24,816 
49,125 
48,773 
50,000 
9,839 
25,147 
65,312 
46,990 
52,000 
62.098 
25,812 
24,611 
25,216 
22,594 
48.687 
25,125 
54,096 


50 
75 
00 
00 
75 
75 
50 
94 
00 
50 
00 
82 
00 
75 
96 
25 
50 
00 
00 
25 
25 
00 
00 
00 
75 
50 
00 
00 
00 
44 

69 
19 
16 
26 
50 
75 
00 
25 
00 
58 
00 
95 
33 
50 
10 
00 
48 
50 
25 
78 
10 
50 
00 
61 


103 

94 

100 
98 

104 
97 
96 

102 
96 
95 
93 

100 

108 
97 
91 
98 
91 
95 
98 
94 
92 
95 
93 
91 

100 
99 
97 
88 
87 

102 
91 

99 

100 

98 

101 

92 

94 

100 

93 

92 

92 

95 

110 

99 

130 

95 

108 

103 

101 

96 

110 

91 

93 

103 

103 


Sl,028  50 

66,009  &i 
117  64 


S160,188  05   S67,155  78 


$2,106,750  30 


$12,875  00 

47,000  00 
50,000  (K) 
31,360  00 
20,800  00 
23,280  00 
10,560  00 
51,000  00 
23,359  20 
23,750  00 
23,250  00 
50,000  00 
27,000  UO 
24,250  00 
45,500  00 
49,000  Qlt 
45,500  00 
47.500  00 
19,600  00 
9.400  00 
23,000  00 
23.750  00 
41.850  00 
182.000  00 
25,000  00 
24,750  00 
24,250  00 
22,000  00 
21.750  00 
51,000  00 
22,142  5S 

24.750  (« 
50.000  00 
49,000  00 
13.130  00 
46.000  00 
47.000  00 
25,000  00 
23,250  00 
46,000  00 
45.3«^  90 
47,500  00 
8,800  00 
24.750  00 
65,000  OO 
47.500  00 
^,000  00 
50,124  95 
25.250  OP 

24,000  on 

27.500  00 
22,750  art 
46.500  00 
25.750  CO 
51.500  00 

$1,986,917  63 
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MARYLAND  CASUALTY  COMPANY. 

Incorporated  Feb.  8.  1808.    Comxnenoed  business  March  1. 1898. 

Paid-up  Capital.  <750,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office^  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums:  accident,  $873,757.63;  health,  S72,318.57; 
liability,  $1,671,852.68;  plate  glass,  $268,115.59;  steam  boiler, 
$183,788.41;  burglary  and  theft,  $272,368.60;  fly-wheel, 
$16,161.37;     sprinkler,    $143,230.22;     automobile    property 


damage,  $10,178.78;  workmen's  collective,  $20,645.77, 
Interest  from  all  sources,         ...... 

Rents,  including  $17,787.19  for  company's  own  occupancy,  . 
Profit  on  sale  or  maturity  of  stocks  and  bonds, 
Increase  in  book  value  of  stocks  and  bonds, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1907,  .         .         . 


$3,532,417  62 

127,701  41 

36,518  44 

6,816  05 

117,753  77 

.  $3,821,207  29 
.    3,518,123  80 


$1,338,608  46 


246,779  31 


Total, $7,339,331  09 

Disbursements. 

Losses:  acAdent,  $408,921.73;  health,  $43,558.67;  liability, 
$619,825.63;  plate  glass,  $115,114.81;  steam  boiler,  $10,960.12; 
burglary  and  theft,  $80,326.90;  fly-wheel,  $10,933.66;  sprink- 
ler, $38,592.77;  automobile  property  damage,  $1,762.91; 
workmen's  collective,  $8,611.26,  ...... 

Investigation  and  adjustment  of  claims:  accident,  $7,086.83; 
health,  $456.72;  liability,  $231,069.93;  plate  glass,  $233.25; 
steam  boiler,  $1,022.03;  burglary  and  theft,  $3,823.15;  fly- 
wheel, $144.45;  sprinkler,  $1,098.39;  automobile  property 
damage,  $155.75;  workmen's  collective,  $1,688.81, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $305,717.25;  health,  $23,248.50;  liability,  $404,837.71 ; 
plate  glass,  $91,115.77;  steam  boiler,  $44,950.49 ;  burglary  and 
theft,  $78,043.29;  fly-wheel,  $4,805.45;  sprinkler,  $34,801.53; 
automobile  property  damage,  $2,497.77;  workmen's  collec- 
tive, $5,064.73, 

Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections,  ........ 

Rents,  for  company's  own  occupancy, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

Legal  expenses,      ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telephone,  telegraph  and  express. 

Furniture  and  fixtures,  ...... 


995,082  49 

112,500  00 

177,363  75 

199,685  51 

2,850  00 

87,625  58 

17,787  19 

10,328  57 

6,198  96 

1,250  00 

45,515  77 

31,335  33 

5,902  33 

7,137  99 
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Loss  on  sale  or  maturity  of  bonds,  . 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes, 

All  other  disbursements,         .... 

Total  disbursements,        .... 


Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 

Ground  rent,  ....... 

Agents'  balances,  ....... 


$935  00 
10,709  2.^ 
42,906  .V) 
13.586  47 
15.691  77 
9.938  1*7 

$3,379,721  25 

$3,959,609  V4 


$506,630  -^ 

3,219.496  O: 

26,1S0  M 

41,123  4J 

Sl,573  2JJ 

7. ISO  K" 

100.000  di 

24,424  40 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued,   . 
Gross  uncollected  premiums:  — 


Totals,  . 


$548,579  56 


.  $3,959,609  M 


$20,636  C> 


Written  «ft«r 
Got.  1. 

Written  before 
Oct.  1. 

Accident,      .         .         .         . 

$147,073  26 

$4,751  01 

Health,         .         .         .         . 

11,946  14 

613  39 

Liability,       .         .         .         . 

240,767  38 

27,556  90 

Plate  glass,   .         .         .         . 

42,896  52 

798  96 

Steam  boiler, 

27,701  27 

805  94 

Burglary  and  theft, 

46,679  81 

579  07 

Fly-wheel,     . 

3,154  49 

- 

Sprinkler,      .         .         .         . 

22,853  40 

279  50 

Automobile  property  damage 

1,697  72 

194  25 

Workmen's  collective,    . 

3,809  57 

5  60 

$35,584  62       5S4.164  :^ 


Gross  assets,  .........  $4,564,410  7 


Deduct  assets  not  .\dmitted. 


Bills  receivable,     .         .         .         . 
Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $94,915.14  liabilities. 
Book  value  of  stocks  and  bonds  over  market 

vaiue,        ....... 

Agents'  balances,  ...... 

Uncollected  premiums  disallowed  less  uneanied 

premiums  and  commissions  thereon. 

Admitted  assets,      ..... 


$7,180  90 
35,584  62 
67,296  89 

5,597  98 
24.424  46 

6,582  95       146,667  ^ 


.  $4,417,742  ^J 
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Losses  and  claims:  — 

Accident, 
Health, 
Plate  glass,  . 
Steam  boiler, 
Burglary  and  theft, 
Fly-wheel,     . 
Sprinkler, 
Physicians'  defense. 

Totals,  . 


Liabilities. 

Unadjusted. 

$71,766  35 

4,073  92 

12,271  67 

1,192  00 

19,637  40 

1,300  00 
175  00 

$110,416  34 


Resitted. 
$19,350  00 

150  00 
2,081  00 
9,450  00 
2,450  00 

750  00 
1,150  00 
3,375  00* 

$38,756  00 


Losses  and  claims  on  liability  contracts,  . 


Unpaid  claims  and  expenses  of  settlement,        .... 

Unearned  premiums:  accident,  $405,278.63;  health,  $34,284.85; 
liability,  $604,862.74;  plate  glass,  $139,978.71;  steam  boiler, 
$206,841.35;  burglary  and  theft,  $182,945.42;  fly-wheel, 
$15,358.88;  sprinkler,  $77,705.99;  automobile  property 
damage,  $6,035.15;  workmen's  collective,  $8,347.06, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $51,475.64; 
health,  $3,822.76;  liability,  $53,256.36 ;  plate  glass,  $14,584.81; 
steam  boiler,  $6,648.30;  burglary  and  theft,  $13,350.14;  fly- 
wheel, $914.80;  sprinkler,  $5,484.82;  automobile  property 
damage,  $407.45;  workmen's  collective,  $914.30,    . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Reinsurance,  ......... 


$149,172  34 
630,380  55 

$779,552  89 


1,681,638  78 
5,114  07 


Total,    .... 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$750,000  00 
997,099  61 


150,859  38 

500  00 

49,996  54 

2,981  63 

$2,670,643  29 


1,747,099  61 


.  $4,417,742  90 


Exhibit  of  Premiums. 

Aooident.  Health.  LiabUity. 

In  force  Dec.  31,  1907,   .  $545,667  49  $43,971  55  $1,214,530  38 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


1,269,960  15 

$1,815,627  64 
991,987  93 

$823,639  71 
13,082  45 


117,370  87    1,997,998  03 


$161,342  42  $3,212,528  41 
92,477  46    2,004,432  78 


$68,864  96  $1,208,095  63 
295  25  493  00 


Net  premiums  In  force,    .         $810,557  26  $68,569  71  $1,207,602  63 


*  Resitted  for  xralicy  holden. 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


Plate  OlAM. 

$205,654  43 
337,937  94 

$543,592  37 
262,446  90 

$281,145  47 
2  00 


BtMunBoOar. 

$390,343  61 
237,902  65 

$628,246  26 
222,580  27 


TUBZtm 

$331,419  03 
368,845  85 

$700,264  8S 
328,719  28 


$405,665  99  $371,545  60 

24,684  04 


Net  premiums  in  force,    .         $281,143  47         $405,665  99     $346,861  56 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 


Totals,  . 
Expired  and  cancelled. 


Fly-wlieeU 

$16,301  39 
22,459  27 


$134,262  IS 
177,739  54 


In  force  Dec.  31,  1908, 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 


$38,760  66     $312,001  72 
13,269  60       160,337  So 


$25,491  06     $151,663  87 


Antonu>bila 
Property  DiBHige. 

$14,166  88 


$15,495  S3 
30,110  38 


$14,166  88       $45,606  41 
2,096  59         28,912  29 


$12,070  29       $16,694  12 


50;  health 


$21,987,096  34 
9,620,709  75 
824,500  CO 
167,650  00 


General  Interrogatories. 

Net  premiums  received  since  organization, 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization. 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $437,864 
$42,603.90;  liability,  $789,362.47;  plate  glass,  $116,381.97; 
steam  boiler,  $7,835.14;  burglary  and  theft,  $86,272.71;  fly- 
wheel, $9,517.68;  sprinlder,  $39,581.46;  automobile  property 
damage,  $1,762.91;  workmen's  collective,  $7,040.61,      .         .  $1,538,223  35 

Business  in  Massachusetts  during  the  Year. 

Premfaune  reoeired. 

Accident,  .... 
Health,  .... 
Liability,  .... 
Plate  glass,  .... 
Steam  boiler. 

Fly-wheel,  .... 
Sprinkler,  .... 
Automobile  property  damage. 
Workmen's  collective,    . 


$12,192  47 

$3,481  89 

635  79 

361  21 

101,322  58 

40,366  39 

7.489  31 

5,391  S6 

7,921  55 

— 

69  20 

— 

1,483  50 

— 

1,1^  05 

65  16 

149  51 

— 

Totals,  . 


$132,399  96       $49,666  51 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
80  shares  Bait.  Tr.  &  Guarantee  Co.,  Bait.,  Md 


1,700 

150 

80 

75 

200 

50 

600 

300 


tt 


it 
tt 
tt 
tt 
tt 
tt 


tt 


Md. 


Citizens'  Nat'l,  Bait.,  Md., 
Far.  &  Mcrch.  Nat'l,  Bait.,  Md. 
First  National,  Bait.,  Md., 
Mercantile  Tr.  A  Dep.  Co.,  Bait 
Merchants'  National,  Bait.,  Md 
National  Exchange,  Bait.,  Md., 
National  Mechanics',  Balt^  Md 
Western  National,  Bait.,  Md., 

Government  Bonds, 
United  States  of  Mexico  5s, 

StcUe,  County  and  Municipal  Bonds. 
Amherst,  N.  S.,  4^,  1938, 
Baltimore,  Md.,  4s,  1920,  . 
Baltimore,  Md.,  4s,  1925,  . 
Baltimore,  Md.,  3^,  1988-45,     . 
Brandon,  Manitoba,  4^s,  1934,  . 
Calgarv,  Alberta,  448,  1926, 
Charlottestown,  P.  E.  I.,  48,  1927, 
Cleveland,  O.,  4s,  1914,      . 
Cleveland,  O.,  4s,  1917,      . 
Buluth,  Minn.,  4s,  1936,    . 
Galveston,  Tex.,  5e,  1947, 
Manchester,  Va.,  5s,  1928, 
Manchester,  Va.,  56,  1931, 
Manchester,  Va.,  4s,  1935, 
New  York,  N.  Y.,  3^8,  1919,       . 
New  York,  N.  Y.,  3i8,  1920,       . 
Fetersborough,  Canada,  4|s,  1937, 
Prince  George's  County,  Md.,  5s,  1923, 
St.  Boniface,  Canada,  5s,  1928, 
St  Catherines,  Canada,  4^8,  1922, 
Tacoma,  Wash.,  5s,  1920, 
Toronto,  Canada,  3^8,  1929, 
Vancouver,  B.  C,  ^,  1946, 
Virginia  3s,  1991,      .... 

Railroad  Bonds. 
Alabama  Great  Southern  equipment  4^s,  1915, 
Anacostia  &  Potomac  River  5s,  1949, 
Atch.,  Top.  &  Santa  ¥6  transcontinental  4s,  1958, 
Atlantic  Coast  Line  1st  consolidated  4s,  1952, 
At.  Coast  L.  4%  cert,  of  indebtedness  irredeem., 
Atlantic  Coast  Line  equipment  4s,  1915, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  Line  col.  4s,  1952, 
Baltimore  &  Annapolis  Short  Line  5s,  1946, 
Baltimore  &  Ohio  (Southwestern  Div.)  3*8,  1925, 
Baltimore,  Sparrows  Pt.  ^.Chesapeake  4^3,  1953, 
Boston  &  Maine  4s,  19^6, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  equipment  5s,  1911-1916 
Canadian  Nortnern  equipment  5s,  1913, 
Canadian  Northern  46,  1930, 
Canadian  Northern  equipment  4^,  1912, 
Central  of  Ga.  (Green.  &  New.  Main  Line)  48, 1920 
Cen.  of  Ga.  (Gr.  A  New.  Main  Line)  4s,  1923-24, 
Central  of  Georgia  equipment  4^,  1914, 
Central  Pacific  1st  mort.  refunding  4b,  1949, 
Charleston  &,  West  Carolina  5s,  1946, 
Chesapeake  A  Ohio  equipment  4s,  1915, 
Chicago,  Rock  Island  &  Pacific  4s,  1934,      . 
Chicago  &  Rock  Island  Elev.  Co.  5s,  1924, 
Cincinnati,  Hamilton  &  Dayton  4^,  1914,  . 
Cin.,  New  Orleans  A  Tex.  Pac.  equip.  4^8,  1915, 
Coal  A  Coke  Ry.  Co.  of  W.  Va.,  equip.  5s,  1912, 
Coal  A  Coke  Ry.  Co.,  W.  Va.,  equip.  5s,  1913, 
Colorado  A  Southern  equipment  5b,  1914,   . 


} 
} 


} 


Book  Value. 

$22,800  00 

62,050  00 

7,050  00 
10,400  00 
10,275  00 
33,000  00 

8,000  00 
15,300  00 
10,350  00 

8,417  45 

15,225  00 
2,080  00 
2,080  00 
778,200  00 
9,800  00 
5,000  00 
9,700  00 

51,000 


24,375 
25,000 

33,600 

2,925 

96,500 

158,400 

18,360 

1,632 
10,300 

5,125 
15,600 
36,208 

9,750 

2,312 


00 

00 
00 

00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 


{ 
{ 


{ 


} 


38,800  00 
15.600  00 
24,250  00 
47,500  00 
20,000  00 

61,750  00 

43,250  00 
35,000  00 
47,320  00 
37,600  00 
24,375  00 
17,400  00 
14,700  00 
10,000  00 
45,221  06 
24,375  00 
9,250  00 
32,000  00 
14,625  00 
24,375  00 
10,600  00 
33,250  00 
35,400  00 
25,000  00 
24,375  00 
24,250  00 

29,250  00 1 

9,800  00 


Rat«.  Market  Value. 

290  $23,200  00 

375  63,750  00 

135  8,100  00 

135  10,800  00 

279  10,462  50 

168  33,600  00 

165  8,250  00 

255  15,300  00 

170  10,200  00 

97  8,778  50 

100  15,000  00 

104  2,080  00 

105  2,100  00 

100  778,200  00 

96  9,600  00 
94  4,700  00 

97  9,700  00 

101  29,290  00 

102  21,420  00 
96  24,000  00 

98  24,500  00 

108  3,240  00 

109  31,610  00 

94  2,820  00 
96  96,000  00 

95  156,750  00 
108  18,360  00 

105  1,680  00 
100  10,000  00 

103  5,150  00 

106  15,900  00 

91  35,429  03 
95  9,500  00 
93  2,325  00 

100  40,000  00 

102  15.300  00 

95  23,750  00 

95  47,500  00 
81  20,250  00 

96  14,400  00 

95  47,500  00 
86  43,000  00 

96  33,600  00 

92  47,840  00 

93  37,200  00 

98  24,500  00 
88  17,600  00 

100  15,000  00 

99  9,900  00 
100  44,773  00 

97  24,250  00 

94  9,400  00 

95  33,250  00 

96  14,400  00 

97  24,250  00 

107  10,700  00 
97  33,950  00 

91  36,400  00 
100  25,000  00 

93  23,250  00 

97  24,250  00 

94  15,980  00 

92  11,960  00 

98  9,800  00 
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Col.  Spriii0i  &  Cripple  Creek  Dist.  5b,  1930, 

Denver  &Rio  Grande  equipment  6e,  1916, 

Erie  prior  lien  48,  1996,     .... 

Fairmount  &  Clarksburg  Traction  Co.  5s,  1938, 

TCftr^aAj  City  Southern  equipment  4^,  1912, 

Louisville  k  Nashville  Col.  4s,  1923,   . 

Metropolitan  Street,  New  York,  4b,  2002,    . 

Mil.  Elec.  Ry.  &  Light  Co.  4^.  1931, 

Minn.,  St.  Paul  &  Sauit  Ste.  Marie  48,  1938, 

Missouri,  Kansas  A  Texas  4^,  1936,  . 

Mobile  A  Ohio  equipment  4{s,  1916,  . 

New  York,  Phila.  &,  Nor.lst  mort.  4s,  1939, 

Norfolk  Ry.  A  Light  Co.  5s,  1949, 

Pennsylvania  Co.  3^,  1916, 

Piedmont  &,  Cumberland  Ist  mortgage  5b,  1911, 

Pitts.,  Shawmut  &  Nor.  car  trust  5s,  1909, 

Pitts.,  Shawmut  &  Nor.  Car  Trust  56,  1910, 

Pitts.,  Shawmut  &  Nor.  Car  Trust  5s,  1911, 

PitU.,  Shawmut  &  Nor.  Car  Trust  56,  1912, 

Pitts.,  Shawmut  &  Nor.  Car  Trust  56,  1913, 

Pitts.,  Shawmut  &  Nor.  Car  Trust  56,  1914, 

Portland,  Ore.,  Ry.  Co.  1st  mort.  56,  1930, 

St.  Louis,  Iron  Mt.  A  Southern  4s,  1933, 

St.  Louis  &  San  Francisco  4s,  1910,    . 

Seaboard  Air  Line  4s,  1950, 

Seattle  Electric  Co.  cons,  refunding  56,  1929, 

Somerset  Coal  Co.  Car  Trust  5s,  1916-18,    . 

Southern  Pacific  4s,  1955, 

Suffolk  A  Carolina  1st  mortgage  58,  1952,    . 

Texas  A  Pacific  5s,  1914-15, 

Tidewater  Co.  1st  lien  66,  1913, 

Toledo  A  St.  Louis  Western  equipment  4^,  1915; 

Union  Pacific  convertible  4s,  1927, 

Union  Pacific  1st  lien  and  ref.  mort.  4s,  2008, 

United  Rvs.  A  Elec.  Co.,  Baltimore,  48,  1949, 

Virginia  £lec.  Ry.  A  Devel.  Co.  56,  1929,     . 

Viiginia  1st  lien  equipment  notes,  58,  1916-17, 

Va.  A  So.  Ist  cons.  mort.  5s,  1958, 

Wabash,  Pitts.  Term.  1st  mort.  48,  1954,     . 

Wabash  equipment  4^,  1916,    . 

Washington  A  Vandemere  1st  mort.  4^,  1947, 

West.  Va.  Cent.  A  Pitts.  Co.  1st  mort.  6e,  1911, 

West  Virginia  A  Pittsburg  4s,  1990,    . 

Wheeling  A  Lake  Erie  Co.  equip.  56,  1922, 

MisceUanefm*  Bonds, 
Western  Union  Tel.  Co.  4^,  1950, 


BookYfthw. 

$12,600  00 

19,600  00 

22,000  00 

9,400  00 
19,600  00 
24,000  00 
34,250  00 
23,750  00 

9,900  00 
18,400  00 
24,000  00 
23,280  00 
23,750  00 
30,070  00 
11,000  00 

4,000  00 

3,000  00 

2,940  00 

2,925 

3,880  00 

3,840  00 
24,500 
26,700 
25,000 
65,000  00 

9,800  00 
24,465  00 
47,500 

9,000 
24,425 
25,250 
23,750 
26,000 
48,250 
21,000 
25,250 
19,600 
26,000 
27,500  00 
23,750  00 
23,250  00 

5,125  00 
35,890  00 
16,575  00 


00^ 


00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


9,400  00 


$3,219,496  01 


105 
98 
89 
93 
95 
97 
60 
97 
99 
92 
94 
98 
96 
98 

100 
99 
97 
95 
94 
92 
91 
96 
89 
98 
65 
98 
94 
95 

100 
99 

101 
97 

106 
97 
85 

100 
98 
99 
56 
95 
95 

100 
93 
94 

06 


MflAatTahw. 

$12,600  00 

19,600  OO 

22,230  OJ 

9,300  00 

19,000  00 

24,250  00 

30,000  00 

24,250  00 

9,900  fNi 

18,400  00 

23,500  (X) 

23,520  10 

24,000  00 

30,3S0  00 

11,000  Oil 

3,960  00 

2,910  0») 

2,85()  0L» 

2,S'J0  no 

3.6N)  it) 

3,640  OC* 
24,000  Ci 
26,700  01.1 
24,500  Ui3 
65,000  OiJ 

9,S00  W 
23,5iM)  to 
47,500  K» 
10,000  (W 
24.750  (X' 
25,250  »i 
24,250  tr 
26,500  lit' 
48,500  00 
21,250  (H.I 
25,000  W 
19,600  <• 
24.750  to 
28,000  i« 
23,750  00 
23,750  ■■■ 

5,000  Oi' 
34,410  ("i' 
15,980  \Si 

9,600  00 
$3,213,898  03 


MASSACHUSETTS  ACCIDENT  COMPANY. 

Incorpoiated  Sept.  30, 1908.    Commenced  business  Oct.  1, 1006. 

Paid-op  Capital,  $100,000. 

G.  Leonard  McNeill,  President,  I.  M.  Hathaway,  Secretary. 

Home  Office^  161  Devonshire  Street^  Boaton,  Mass. 

Income. 

Net  cash  premiums:  accident  and  health,  ....       $49,897  OS 

Interest  from  all  sources,         .......  962  04 

Policy  fees  required  or  represented  by  application,    .         .         .  7,707  («• 


Total  income. 
Ledger  assets,  Oct.  1,  1908, 


$58,566  12 
187,433  4o 


Total,    . 


$245,999  Oi 
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Disbursements. 
Losses:  accident  and  health,  . 

Investigation  and  adjustment  of  claims:  accident  and  health, 
Policy  fees  retained  by  agents, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ....... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries,        .... 

Insurance  department  licenses  and  fees,   .... 

Legal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage,  telephone,  telegraph  and  express. 

Furniture  and  fixtures,  ....... 

Purchase  and  retirement  of  Mass.  Mutual  Accident  Association 
capital  stock,     ...... 

All  other  disbursements, 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Gross  uncollected  premiums:  — 

Written  after 
Oct.  1. 

Accident  and  health,  $1,215  01 

Total,    ....      — 

Furniture  and  fixtures,  . 
Supplies,       .         .     •    . 


S16,819  08 

154  36 

7,708  00 

9,787  50 

6,713  06 

269  98 

360  50 

1,347  60 

292  09 

637  50 

435  07 

2,390  18 

1,377  78 

238  60 

35,000  00 
1,954  57 

$85,485  87 

$160,513  70 


$118,819  04 

862  20 

40,217  71 

614  75 

$160,513  70 


714  95 


Written  before 
Oct.  1. 

$462  78 


1,677  79 
5,000  00 
2,500  00 


Gross  assets,  . 


$170,406  44 


Deduct  Assets  not  admitted. 


Bills  receivable,     ..... 
Furniture  and  fixtures,  .... 
Supplies,  printed  matter  and  stationery,  . 
Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      .... 

Liabilities. 

Losses  and  claims :  accident  and  health,  . 
Unearned  premiums:  accident  and  health. 


$614  75 

5,000  00 

2,500  00 

462  78 

4,289  04 


12,866  57 


.     $157,539  87 


$10,953  99 
28,886  00 
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Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health., 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 


$9S2  62 

1,962  25 

404  14 


Cash  capital, 

Surplus  over  all  liabilities,       ... 

Surplus  to  policy  holders,  .         .         .      - 

Total  liabilities  and  surplus, 

ExHiBir  OF  Premiums. 


In  force  Sept.  30,  1908,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908, 


$100,000  00 
14,350  87 


S43,189  00 


114,350  87 
$157,539  S7 


General  Interrogatories. 

Net  premiums  received  since  reorganization,  .... 
Net  losses  paid  since  reorganization,  ..... 
Company's  stock  owned  by  directors,  ..... 
Losses  incurred  since  Oct.  1,  1908:  accident  and  health, 

Business  in  Massachusetts  since  Oct.  i,  1908. 


$56,039  SS 
52,294  So 

$108,334  73 
50,562  73 

$57,772  00 


$49,897  08 
16,819  OS 
43,085  00 
17,725  34 


Accident  and  health, 


$29,919  03         $9,356  64 


Schedule  A.    Bonds  owned  by  the  Comp.\nt. 


State  and  Municipal  Bonds. 
Amesbury,  Mass.,  4s,  1926-35, 
Athol,  Mass.,  4s,  1935, 
Barre,  Vt.,  4s,  1910, 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  48,  192S,     . 
Boston,  Mass.,  4s,  1938,     . 
Brain  tree,  Mass.,  4s,  1921, 
Cambridge,  Mass.,  4s,  1913, 
Chicopee,  Mass.,  4s,  1917-18, 
Dover,  N.  H.,  48,  1916,      . 
Everett,  Mass.,  4s,  1919-24, 
Everett,  Mass.,  4s,  1925-28, 
Fall  River,  Mass.,  4s,  1914, 
Groveland,  Mass.,  4^,  1918-28, 
Indianapolis,  Ind.,  4s,  1924, 
Kittery,  Me.,  Ss,  1938, 
Laconia,  N.  H.,  4s,  1922,  . 
Maiden,  Mass.,  4s,  1922,    . 
Manchester,  N.  H.,  4s,  1913, 
Massachusetts  3^,  1937,   . 
Medford,  Mass.,  48,  1932,  . 
Newton,  Mass.,  46,  1916-18, 
Pefcbody,  Mass.,  4s,  1930, 
Quincy,  Mass.,  4s,  1910-21, 
Taunton,  Mass.,  4s,  1927, 

Railroad  Bonds. 
Boston  Terminal  Co.  3^,  1947, 
Maine  Central  4s,  1912,     . 


} 


Book  Vfthie. 

S5,190  00 

4,140  00 

2,132  50 

5,183  75 

10,637  50 

11,012  50 

1,067  50 

1,087  50 

2,140  25 

1,053  75 

11,472 


2,120 
6,090 
1,050 
5,000 
3,210 
1,070 
1,057 
10,275 
7,854 
5,145 
5,266 
7,445 
2,170 


00 

00 
00 
00 
00 
00 
00 
00 
00 
14 
90 
00 
00 
00 


{ 


4,906  25 
1,042  50 


Bate. 
100 
100 
100 
101 
102 
103 
100 
101 
100 
100 
101 
102 
101 
1051 
103 
108 
100 
101 
100 
98 
102 
101 
100 
100 
102 

100 
100 


$118,819  04 


Xarket  TaliM. 
$5,000  00 
4,000  00 
2,000  00 
5,050  a 
10,200  00 
10,300  00 
1.000  00 
1,010  00 
2.000  00 
1,000  00 
7,070  00 
4,0$0  00 
2,020  Of' 
6,330  00 
1,030  00 
5,400  00 
3,000  00 
1,010  00 
1,000  00 
9,800  00 
7,140  00 
5.050  00 
5,000  00 
7,000  00 
2,040  00 

5.000  00 
1,000  00 

$114,530  00 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY.  . 

Inoorporated  July  29. 1907.    Commenced  buBiness  Nov.  26.  1907. 

Paid-up  Capital,  S500.000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary, 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:   fidelity,  $74,561.19;   surety,  $117,552.25; 


burglary  and  theft,  $36,069.01,     . 
Interest  from  all  sources, 
All  other,      ..... 

Total  incopie, 
Ledger  assets,  Dec.  31,  1907,  . 


X  oxai,    ......... 

Disbursements. 

Losses:  fidelity,  $93.21;  burglary  and  theft,  $6,151.11, 
Investigation  and  adjustment  of  claims:  burglary  and  theft, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $20,207.76;   surety,  $33,452.37;   burglary  and  theft 

$10,004.24, 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telephone,  telegraph  and  express. 
Furniture  and  fixtures,  ...... 

Traveling,     ........ 

Improvements  on  leased  building,    .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

NoN'Ledger  Assets. 
Interest  accrued,   .         .         . 
Market  value  of  bonds  over  book  value,  . 


$228,182  45 
24,910  87 
100  00 

$253,193  32 
733,678  53 

$986,871  85 


$6,244  32 
37  35 


63,664  37 

48,204  89 
4,322  29 
7,772  91 

14,445  35 
1,941  12 
5,433  35 

12,148  99 
4,792  20 
3,764  55 
6,414  21 
3,450  32 
2,678  19 

$185,314  41 

$801,557  44 


$626,563  87 

28,815  14 

146,178  43 

$801,557  44 


3,055  40 
22,786  13 


74a 


MASSACHUSETTS  BONDING   AND  INSURANCE   CO. 


Gross  uncollected  premiums:  — 

Fidelity,       .... 
Surety,  .... 

Burglary  and  theft. 

Totals,  .... 


Wrttten  after 
0e(.  1. 

$21,652  56 
14,518  36 
17,160  89 

S53,331  81 


wruwn  Mum 
Oet.l. 

$2,522  47 

7,043  91 

842  31 

$10,408  69       $63,740  50 


Gross  assets, 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1, 


$891,139  47 


10,40S69 


Admitted  assets, $880,730  7S 


Liabilities. 

Losses  and  claims  reported,  unadjusted  and  resisted:  fidelity  and 
surety,  $12,952.75;  burglary  and  theft,  $1,944.04, . 

Expenses  of  settlement,  ...... 

Unpaid  claims  and  expenses  of  settlement. 

Unearned  premiums:  fidelity,  surety,  burglary  and  theft,   . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $3,722.63 
surety,  $6,318.26;  burglary  and  theft,  $2,011.88,    . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Return  premiums. 

Reinsurance, 

Advance  premiums. 

All  other,      .... 


Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


Total  liabilities  and  surplus. 

Exhibit  of  PREMixms. 


$500,000  00 
159,145  72 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


FideUty. 

$2,610  35 
106,544  32 

$109454  67 
18,912  63 

$90,242  04 
1,458  32 


Butefey. 

$2,662  46 
156,542  85 

$159,205  31 
21,627  66 

$137,577  65 
7,862  53 


Net  premiums  in  force,    .  $88,783  72         $129,715  12 

General  Interrogatories, 

Net  premiums  received  since  organization,        .... 

Net  losses  paid  since  organization,  ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  vear:    fidelity,  $1,621.31;    surety, 
$3,461.93;  burglary  and  theft,  $8,092.21,       .         .         .         . 


S14396  79 

670  00 

15,566  79 

178,997  59 
212  34 

12,052  77 

8,063  2S 

3,794  60 

21  46 

1,811  ^l 

964  60 

100(H) 

$221,585  06 


659,145  72 
$880,730  7S 


$1,387  39 
72,381  ft> 


73,768  47 
16,287  4> 

$57.480  99 
4,490  10 

$52,990  S9 


$229396  19 

6,244  32 

224,000  OU 

13,175  45 
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BiLsinesa  in  MaasachiLseUa  during  the  Year, 

PremianiB  reoaiyed. 

FideUty, $29,700  27 

Surety, 43,614  26 

Burglary  and  theft, 18,213  34 


Totals, 


$91,627  87 


Schedule  A.  Bonds  owned  bt  the  Company. 


State  and  Municipal  Bonds, 
Boston,  Mass.,  46,  1947,     . 
Cambridge,  Maas.,  48,  1918, 
Fall  River,  Maas.,  3^,  1925, 
MajBsachuaetts  Ss,  1930-31, 
Massachusetts  3fi,  1929-43, 
Massachusetts  3|8,  1946,   . 
New  York,  N.  Y.,  4^,  1957, 
Springfield,  Mass.,  4s,  1917, 

Railroad  Bonds. 
Boston  Elevated  4^,  1937, 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  Air  Line  4s,  1955, 
Oh.,  Burl.  A  Quincy  (111.  Div.)  4s,  1949, 
Lake  Shore  &  Michigan  Southern  3^s,  1997, 
N.  Y.  Central  A  Hudson  River  3*8,  1997, 
Nor.  Pac.-Gt.  Nor.  48,  1921  (C,  B.  A  Q.  col.), 
Pennsylvania  4s,  1948, 


Book  Value. 

$50,000  00 
10,082  00 
23,375  00 
41,765  00 

151,968  75 

7,210  00 

53,171  87 

25,205  00 


49,7^ 
23,760 
47,500 
24,425 
22,500 
21,625 
23,762 
50,473 


00 
00 
00 
00 
00 
00 
50 
75 


$626,563  87 


LoMMpald. 


$68  00 


$68  00 


Bate.  Msrkot  Yaloe. 

103  $51,500  00 

102  10,200  00 

95  23,750  00 

91  42,770  00 

98  154,840  00 

97  6,790  00 
112  56,000  00 

101  25,250  00 

106  53,000  00 

98  24,500  00 

102  51,000  00 

103  25,750  00 
95  23,750  00 
95  23,750  00 
98  24,500  00 

104  52,000  00 

$649,350  00 


MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  10, 1885.    Commenced  business  March  6. 1886. 

Paid-up  Capital,  S249.700. 

Eugene  O'Brien,  Vice-President.  William  I.  Norton,  Secretary. 

Home  Office,  70  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:  title, 


Interest  from  all  sources, 

Conveyancing, 

Borrowed  money. 

Trust  funds  received  in  1908, 

Payments  on  subscriptions  for  preferred  stock, 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1907,  . 

X   (/1>I«A,  ....4.... 

Disbursements. 
Losses:  title,  ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance 

LlLlt?,  .  .  .  •  •  .  . 

Compensation  of  officers  and  home  office  employees, 
Rents, ........ 

Mortgage  negotiations,  ..... 

Title  department,  ...... 


$4,999  35 
9,194  72 
1,487  40 
5,300  00 

28,301  91 
3,000  00 

$52,283  38 
409,943  22 

$462,226  60 

$234  35 

175  76 

6,336  56 

4,000  05 

264  15 

233  65 
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Interest, 

Advertising, 

Borrowed  money  repaid, 

Trust  funds  returned, 

Profit  and  loss, 

All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (real  estate  mortgage), 
Cash  in  office,        .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Accounts  receivable. 
Plant  of  company, 
Furniture  and  fixtures,  .   •      . 
Law  library  and  plans,  . 


Total  ledger  assets. 


Interest  due  and  accrued, 


Non-Ledoer  Assets. 


S5,160  &4 

431  36 

18,500  00 

36,011  6o 

871  21 

711  14 

$72,930  52 

$389,296  OS 


$738  69 

198,319  60 

312  04 

786  95 

479  26 

1,576  44 

182,500  00 

2.083  35 

2,499  75 

$389,296  08 


962  36 


Gross  assets,  .  . $390,258  44 

Deduct  Assets  not  admitted. 

$1,576  44 


Accounts  receivable,       .         .         .         .         . 

Furniture  and  fixtures, 

Law  library  and  plans,  .  .  .  .  . 
Mortgage  given  as  collateral  on  debt  cancelled. 
Book  value  of  real  estate  over  market  value,  . 
Excess  of  mortgage  loans  and  accrued  interest 

over  appraised  value  of  property, 
Excess  of  book  value  over  appraised  value  of 

piant,         •*.••«• 


2,083  35 

2,499  75 

4,000  00 

138  69 

2,391  04 

107,500  00       120,189  27 


Admitted  assets, $270,069  17 


Liabilities. 

Due  and  to  become  due  for  borrowed  money, 

Interest  due  or  accrued. 

Trust  funds,  ..... 

X  o  lai,  ..*••. 
Cash  capital,  ..... 

Impairment  of  capital,   .... 

Surplus  to  policy  holders, 


$249,700  00 
76,926  93 


$92,033  00 
1,057  m 
4,205  44 

$97,296  10 


172,773  07 


Total  liabilities, $270,069  1' 


Exhibit  of  Premiums. 


Written  during  the  year. 


$4,999  35 
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General  Interrogatoriea, 

Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year;  title, 


Titio, 


BiLsiness  in  Ma^sachuseiis  during  the  Year. 

Premiuma  reoelTed. 

$4,999  35 


$28,500  00 

43,120  00 

234  35 


Losses  paid. 

$234  35 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  AprQ  22,  1874.    Commenoed  buBineBs  April  23,  1874. 

Paid-up  Capital,  $200,000. 

Eugene  H.  Winslow,  President,  S.  Wm.  Burton,  Secretary. 

Home  Ojffice,  47  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:   accident,  $89,550.84;   health,  $15,232.33; 

plate  glass,  $470,906.25, $575,689  42 

Interest  from  all  sources,         .......  20,323  77 

Agents'  balances  previously  charged  off,  .         .                  .  23  93 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .... 


.     $596,037  12 
592,519  55 


.  $1,188,556  67 


Disbursements. 
Losses:   accident,  $29,864.63;    health,  $6,123.33;    plate    glass. 

Investigation  and  adjustment  of  claims:  accident, 
Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident, $31,505.48;  health,  $5,343.04;  plate  glass,  $166,882.97, 
Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies, 
Medical  examiners'  fees  and  salaries, 
Rents, ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  taxes  and  licenses,    . 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  express,  telephone  and  telegraph 

Furniture  and  fixtures,  . 

Agents'  balances  charged  off. 

All  other  disbursements. 

Total  disbursements. 

Balance,    .... 


$200,721  23 
614  26 

203,731  49 

20,000  00 

65,907  30 

14,128  42 

1,300  30 

7,475  04 

8,909  05 

3,169  71 

4,558  78 

1,633  81 

2,479  50 

5,279  77 

4,516  05 

204  25 

694  20 

3,501  63 

$548,824  79 

$639,731  88 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  accrued, 

Gross  uncollected  premiums:  — 

Written  after 
Octl. 

Accident,      ....  $15,133  11 

Health,         ....  3,442  34 

Plate  glass,  ....  84,353  42 


$568,006  20 

1,422  SO 

70,302  SS 

$639,731  SS 
4,279  13 


Written  before 
Oct.  1. 


$644  51 


Totals,  . 


$102,928  87 


$644  51       103,573  3S 


Gross  assets, $747,584  39 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $644  51 

Book  value  of  stocks  and  bonds  over  market 

value, 13,711  20 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,     .         .  2,624  68         16,980  39 


Admitted  assets, $730,601  00 


Losses  and  claims:  — 

Accident, 
Health, 
Plate  glass,  . 

Totals,  . 


Liabilities. 

Adjusted,  Reported 
and  Unedjoeted. 

$6,519  50 

852  00 

5,683  92 

$13,055  42 


Betiflted. 
$2,050  00 

200  00 


$2,250  00 


Unearned  premiums:    accident,  $43,294.90;    health,  $8,150.63; 

plate  glass,  $244,206.26, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $5,044.37 

health,  $1,147.45;  plate  glass,  $28,130.24,      . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Reinsurance,  ....... 

Contingent  reserve,         .         .         .  *      . 


Total,    .... 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$200,000  00 
168,155  20 


$15,305  42 
295.651  79 

34,322  06 

607  20 

5,7SS  02 

774  31 

10.000  00 

$362,448  SO 

368.155  20 
$730,601  00 


MUTUAL   BOILER   INSURANCE   CO. 


79a 


In  force  Dec.  31,  1907, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Exhibit  of  Premiums. 

Aooident. 

$81,722  21 
119,753  92 


Health.  PUte  01ms. 

$15,276  25     $466,966  72 
21,636  73       556,378  93 


$201,476  13 
114,589  33 

$86,886  80 
297  00 


$36,912  98  $1,023,345  65 
20,576  73       534,933  12 


$16,336  25     $488,412  53 
35  00 


$16,301  25     $488,412  53 


Net  premiums  in  force,  $86,589  80 

General  Interrogatories. 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors,       ..... 
Losses  incurred  during  the  year:   accident,  $33,854.62;   health, 
$6,040.33;  plate  glass,  $167,130.18, 

Buaineaa  in  Maesachueetts  during  the  Year. 

PremiuuiB  reoelTed. 

Plate  glass, $57,038  01 


$7,703,321  00 

2,931,165  00 

588,000  00 

80,100  00 

207,025  13 


LosMspald. 

$18,721  68 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
200  shares  Atch.,  Top.  &  Santa  F^  Ist  pref., 
100      "      Chicago  &  Northwestern,  common, 
170      "      Delaware  &  Hudson, 
100      "      Erie  1st  preferred,     . 
100    •  "      Third  Avenue, 

Bank  Stocks. 
20  shares  Kings  County  Trust  Co.,    . 
100      "       Lawyers  Mortgage  Co., 

MisceUaneous  Stocks, 
66  shares  Am.  Dist  Tel.  Co.,  Brooklyn,  N.  Y., 
100      "      Brooklyn  Union  Gas  Co.,  . 
275      "      Consolidated  Gas  Co., 
100      "      N.  Y.  &  N.  J.  Telephone  Co., 

State  and  Municipal  Bonds. 
New  York  3s,  1912, 
New  York,  N.  Y.,  3*8,  1916,       . 
New  York,  N.  Y.,  3is,  1954,       . 

Railroad  Bonds. 
Delaware  &  Hudson  48,  1916,  . 
Newburgh  Electric  5s,  1944, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  68,  1909, 
Union  l^erry  Co.  Ss,  1920, 


Book  Value. 
$18,087  50 
13,412  50 
24,806  25 
7,537  50 
12,662  50 

3,000  00 
18,687  50 

1,526  50 

3,579  50 

41,635  20 

11,265  00 

209,875  00 

51,875  00 

128,906  25 

4,000  00 
4,750  00 

2,000  00 
10,400  00 

$568,006  20 


Bate.  Market  Yalue. 

102  $20,400  00 

184  18,400  00 

180  30,600  00 

51  5,100  00 

38  3,800  00 

450  9,000  00 

238  23,800  00 

30  495  00 

148  14,800  00 

130  35,750  00 

114  11,400  00 

100  200,000  00 

97  48,500  00 

90  112,500  00 

97  3,880  00 

75  3,750  00 

146  2,920  00 

92  9,200  00 

$554,295  00 


MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.    Ck>mmenoed  business  June,  1881. 

DA\^D  W.  Lane,  President.  Charles  E.  Dbland,  Secretary. 

Home  Ofjicef  SI  Milk  Street,  Boston^  Mass. 

Income. 

Net  cash  premiums:  steam  boiler, $28,425  62 

Interest  from  all  sources,         .......  1,862  15 
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Inspections, 
All  other, 

Total  income. 
Ledger  assets,  Dec.  31,  1907, 

Total,    . 


Disbursements. 
Losses:  steam  boiler,      ....... 

Commissions,  less  those  on  return  premimns  and  reinsurance 
steam  boiler,      ...... 

Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections, ....... 

xvexiXni,  ••«..... 

Taxes,  licenses  and  insurance  department  fees, 
Advertising,  ...... 

Printing  and  stationery,  .... 

Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,  ..... 

Decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  .... 


Total  disbursements. 
Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued,   ......... 

Gross  uncollected  premiums: — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Steam  boiler,  $1,082  21  $20  00 


Gross  assets. 


Deduct  Assets  not  admitted. 


DEDUCT  ASSETS  NOT  AI 

Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,     ...... 

Liabilities. 

Unearned  premiums:  steam  boiler. 
Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 

J.  oral,    ........ 

Surplus  to  policy  holders,        ..... 

Total  liabilities  and  surplus,     .... 


$20  00 
784  02 


$67  GO 
21  40 


$30,376  17 
48,467  25 

$78,843  42 


$413  96 


689  17 

10,992  93 

4,960  00 

346  99 

6,708  27 

350  00 

312  51 

34  70 

187  40 

239  53 

65  15 

340  00 

156  7S 

$25,797  39 

$53,046  03 

$48,044  02 

101  50 

4,900  51 

$53,046  as 

655  36 


1,102  21 


$54,803  60 


804  02 


$53,999  5S 

$14,207  19 
28  22 
14  19 
69  29 

$14,318  $9 
39,680  69 

$53,999  58 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 


8t6MnBoQtr. 

$27,993  67 
28,468  41 


Total, »56,462  08 

Expired  and  cancelled, 28,047  69 


In  force  Dec.  31,  1908, 

General  IrUerrogatoriea, 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Losses  incurred  during  the  year:  steam  boiler. 


$28,414  39 


$385,156  42 

15,722  19 

117,336  86 

413  96 


Steam  boiler, 


BtLsineaa  in  Ma8scu:hu8ett8  during  the  Year. 

Premiums  reoelTed. 

$19,182  72 

Schedule  A.    Bonds  owned  by  the  Company. 


LosMspaid. 

$130  00 


State  and  Munteipal  Bond*. 
Boston,  Mass.,  3^,  1919,  .... 
Boston,  Mass.,  4s,  1936,     .... 
Massachusetts  S^s,  1934-41, 

Railroad  Bonds, 
Boston  Elevated  4is,  1937, 
Boston  &  Maine  3^,  1923, 
Chicago,  Burlington  A  Quinoy  3^,  1949,     . 
Illinois  Cent.  (St.  Louis  Div.)  3is,  1951,       . 
N.  v.,  N.  H.  k  Hartford  4s,  1955,       . 
Old  Colony  48,  1938,  .... 

Pennsylvania  3^,  1915,  convertible,  . 
Terminal  Ry.  Association  of  St.  Louis  4s,  1953, 
West  End  Street  4s,  1915, 

Miscellaneoua  Bonds. 
Amer.  Tel.  &  Tel.  Co.  48,  1929, 


Book  Value. 

$5,000  00 
2,000  00 
5,130  00 


3,000 
1,932 
5,827 
3,700 
4,000 
4,100 
4,566 
1,960 


00 
50 
77 
00 
00 
00 
25 
00 


5,000  00 
1,827  50 


$48,044  02 


Bate.  Msrkot  Value. 

97  $4,850  00 
103  2,060  00 

98  4,900  00 

106  3,180  00 

93  1,860  00 

92  5,520  00 

89  3,560  00 

96  3,840  00 

100  4,000  00 

95  4,750  00 

96  1,920  00 
100  5,000  00 

91  1,820  00 
$47,260  00 


NATIONAL  SURETY  COMPANY. 

Inoorporatod  Feb.  24, 1897.    Commenoed  busineas  June  9,  1897. 

Paid-uv  Capitaz.,  1500,000. 

William  B.  Joyce,  President.  David  W.  Armstrong,  Jr.,  Secretary, 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  fidelity,  $809,026.77;  surety,  S728,165.89 

burglary  and  theft,  $262,807.12, 

Interest  from  all  sources,        ...... 

J^^SXll/S),  .......... 

Profit  on  sale  of  stocks  and  bonds,  ..... 
All  other,      ......... 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


$1,799,999  78 

75,355  15 

5,651  50 

2,817  00 

10,869  86 


$1,894,693  29 
2,281,529  66 


Total, $4,176,222  95 
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Disbursements. 

Losses:  fidelity,  $202,874.94;  surety,  S150,322.35;  burglary  and 

theft,  $115,394.50, $468,591  79 

Investigation  and  adjustment  of  claims:    fidelity,  $31,433.81; 

surety,  $33,243.55;  burglary  and  theft,  $4,381.91, .         .  69,059  27 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
fideUty,  $152,534.45;   surety,  $136,235.25;  burglary  and  theft, 

$73,499.08, 362,268  78 

Dividends  to  stockholders,      .......  40,000  00 

Compensation  of  officers  and  home  office  employees,           .         .  231,245  39 

Salaries  and  expenses  of  agents  and  agencies,    ....  101,292  85 

Inspections, ..........  11,770  81 

Rents, 30,507  72 

Repairs  and  expenses  on  real  estate, 938  83 

Taxes  on  real  estate,                .         .                                     .         .  1,769  64 

State  taxes  on  premiums,        .......  23,085  38 

Insurance  department  licenses  and  fees,   .....  9,580  80 

All  other  licenses,  fees  and  taxes, 1,254  22 

Legal  expenses,     .........  8,528  83 

Advertising,           .........  5,006  OS 

Printing  and  stationery,          .......  19,010  56 

Postage,  telegraph,  telephone  and  express,        ....  26,112  90 

Furniture  and  matures,  ........  7,216  91 

Loss  on  sale  of  ledger  assets,  .......  2,703  13 

All  other  disbursements,         .                  ...         .         .  28,614  06 

Total  disbursements, $1,448,556  95 

Balance, $2,727,666  00 

Ledger  Assets. 

Book  value  of  real  estate, $139,053  15 

Mortgage  loans  on  real  estate,          ......  18,265  89 

Book  value  of  stocks  and  bonds  (schedule  A),  .         .         .         .  2,010,738  91 

Cash  in  office  and  in  bank, 34,789  24 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  465^1  39 

Accounts  receivable,       ........  58,411  95 

Due  from  Munich  Reinsurance  Company,          ....  1,075  47 

Total  ledger  assets, $2,727,666  00 

Non-Ledoer  Assets. 
Interest  accrued,    .....        ^.         ..         .       $14,179  05 
Gross  uncollected  premiums:  — 

Written  aftor  Written  before 

Oct  1.  Oot.  1. 

Fidelity,        ....  $72,315  41  $10,462  67 

Surety,  ....  125,634  33  29,339  10 

Burglary  and  theft,  54,090  69  813  88 

Totals,  ....         $252,040  43  $40,615  65       292,656  OS 

Gross  assets, $3,034,501  13 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $40,615  65 

Book  value  of  stocks  and  bonds  over  market 
value, 29,753  91 
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Due  from  Munich  Reinsurance  Company, 
Accounts  receivablei       .         .         .         . 


$1,075  47 

20,029  47        $91,474  50 


Admitted  assets, $2,943,026  63 


Losses  and  claims:  — 

Fidelity, 

Surety, 

Biirglary  and  theft, 

Totals,  . 

Reinsurance, 


Liabilities. 

Adjusted,  Reported 
and  UsAdJusted. 

$146,941  73 
77,978  42 
25,229  07 


Realsted. 

$54,114  36 

136,491  14 

6,003  33 


$250,149  22    $195,608  83 


Balance,         ......... 

Unearned  premiums:  fidelity,  $346,834.93;  surety,  $467,771.98; 

burglary  and  theft,  $199,307.26, 

Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $9,153.52; 

surety,  $16,601.62;  burglary  and  theft,  $13,085.36, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Dividends  due  stockholders,    .  

State,  counter  and  municipal  taxes  due  or  accrued,    . 

Betum  premiimis, 

Reinsurance, 

Advance  premiums, 

All  other, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .         .         .      - 

Total  liabiHties  and  surplus. 

Exhibit  of  PREMiaMs. 


$500,000  00 
873,016  76 


$445,758  05 
3,050  86 

$442,707  19 

1,013,914  17 

38,840  50 

3,415  59 

10,000  00 

25,000  00 

2,329  32 

12,247  00 

6,525  48 

15,030  62 

$1,570,009  87 

1,373,016  76 
$2,943,026  63 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 

Net  premiums  in  force. 


Fidelity. 

$653,051  83 
975,789  98 


Surety. 

$829,571  42 
940,522  63 


$1,628,841  81   $1,770,094  05 
916,055  44     809,966  65 


$712,786  37 
17,724  06 


$960,127  40 
31,514  83 


Burglary  and 
Theft. 

$329,239  66 
390,777  20 

$720,016  86 
334,242  29 

$385,774  57 
6,134  97 


$695,062  31    $928,612  57  $379,539  60 


General  Interrogatories. 

Net  premiums  received  since  organization,        ....  $9,835,008  81 

Net  losses  paid  since  organization,  ......  3,201,228  74 

Cash  dividends  declared  since  organization,       ....  365,000  00 

Company's  stock  owned  by  directors, 144,200  00 

Losses  incurred  during  the  year:  fidelity,  $285,089.82;   surety, 

$175,821.01;  burglary  and  theft,  $128,499.85,        .  589,410  68 
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Business  in  Massachusetts  during  the  Year, 


FideUty,       . 

Surety, 

Burglary  and  theft, 

Totals,  . 


S32,606  47 
29,090  36 
29,112  80 


$6,943  32 
3,947  01 
4,423  22 


S90,809  63       S15,315  5S 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 


(< 


RaHroad  Stocks, 
100  shares  Atlanta  A  Charlotte  Air  Line, 
200 
100 
100 
400 
400 
200 
400 
400 
100 
100 
100 
200 
400 


it 
tt 
II 
tt 
tt 
tt 
tt 
It 
tt 
tt 
It 


tt 


Cleveland  &  Pittsburg, 

Detroit,  Hillsdale  &  ^uthwestem, 

Illinois  Central  Leased  Lines, 

Kan.  City,  Ft.  Scott  &  Memphis,  pref 

Lehigh  Valley,  .... 

Manhattan,        .... 

Morris  &  Elssex, 

Nashville  <fe  Decatur, 

New  York,  Lackawanna  &  Western, 

Pittsbura,  Ft.  Wayne  &  Chicago, 

Rome,  Watertown  d;  Ogdensburg, 

Southern  Pacific,  preferred. 

Union  Pacific,  preferred,     . 

Government  Bonds. 
United  States  3s,  1918,      . 
United  SUtes  2s,  1930,      . 
United  States  (Philippines)  48,  1935, 
United  States  (Panama)  28,  1936, 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  3K  1926, 
Brooklyn,  N.  Y.,  3*8,  1936, 
Cincinnati,  O.,  3.668,  1931, 
New  York,  N.  Y.,  3*8,  1915, 
New  York,  N.  Y.,  3<  s,  1917, 
New  York,  N.  Y.,  3i  s,  1922, 
New  York,  N.  Y.,  3i  a,  1927, 
New  York,  N.  Y.,  3*8,  1940, 
New  York,  N.  Y.,  48,  1957, 
Richmond,  Va.,  48,  1941,  . 

RaxLroad  Bonds. 
Atch.,  Topeka  &  Santa  F6  gen.  mort.  48,  1995, 
Atlantic  Coast  Line  con.  mortgage  48,  1952, 
Baltimore  &.  Ohio  prior  lien  3|8,  1925, 
Baltimore  <k  Ohio  Ist  mortgage  48,  1948, 
Central  Pacific  1st  ref.  48,  1949, 
Central  of  New  Jersey  58,  1987, 
Chesapeake  <&  Ohio  58,  1939,  . 
Chic,  Burlington  A  Quinoy  (111.  Div.)  48,  1949, 
Chic,  Burlington  &  Quincy  48,  1958, 
Chicago  &  Eastern  Ilunois  48,  1955,  . 
Chicago  (k  Indiana  Southern  48,  1956, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago  &  Western  Indiana  6s,  1932, 
Cleve.,  Cin.,  Chicago  dc  St.  Louis  4s,  1993, 
Delaware  ic  Hudson  1st  ref.  4s,  1943, 
Delaware  &  Hudson  convertible  48,  1916, 
Hocking  Valley  4^,  1999, 
Iowa,  Minn,  ic  North  Western  3^8,  1935, 
Kentucky  Central  4s,  1987, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  4s.  2003,  . 
Louisville  &  Nastiville  unified  48,  1940, 
Manhattan  4s,  1990, 
Missouri,  Kansas  &.  Oklahoma  58,  1942, 
Missouri.  Kansas  &  Texas  Ist  mort.  4s,  1990, 
New  York  Central  Lines  equipment  58,  1919, 
New  York  Central  &  Hudson  River  48,  1934, 
New  York,  New  Haven  ic  Hartford  4a,  1956, 
No.  Pac.-Qt.  No.  joint  (C,  B  &  Q.  ooU.)  48, 1921, 


Book  YfthM. 

$17,250  00 
18,500  00 
10,575  00 
10,650  00 
33,650  00 
30,125  00 
25,025  00 
38,275  00 
19,500  00 
13,750  00 
18,500  00 
13,750  00 
22,350  00 
36,000  00 

26,456  25 
51,625  00 
51,000  00 
99,771  88 

24,750  00 

14,850  00 

30,450  00 

198,000  00 

247,500  00 

148,500  00 

54,450  00 

242,550  00 

980  00 

25,000  00 

9,712  50 

19,150  00 

18,350  00 

19,975  00 

14,325  00 

18,337  50 

11,300  00 

9,900  00 

9,825  00 

16,900  00 

9,200  00 

9,512  50 

11,300  00 

9,400  00 

9,875  00 

9,862  50 

10,212  50 

9,050  00 

9,305  78 

9,100  00 

14,325  00 

9,725  00 

23,937  50 

21,700  00 

14,681  25 

10,350  00 

9,150  00 

22,493  75 

19.287  50 


170 

176 

100 

99 

76 

152 

153 

185 

185 

127 

175 

126 

121 

96 

101 
103 
108 
103 

94 
92 
90 
97 
96 
95 
94 
91 
103 
102 

100 

95 

94 

101 

97 

128 

115 

103 

101 

86 

95 

100 

112 

98 

101 

101 

106 

92 

97 

95 

98 

101 

99 

108 

99 

107 

94 

97 

08 


$17/100  00 

17,600  00 

10,000  00 

9,900  O) 

ao.000  00 

90,400  00 

aaeoo  oo 

37,000  00 
18,500  OU 
12,700  00 
17,500  W 
12,600  («) 
24,200  U) 
38,400  00 

25,755  00 
51.500  00 
54,000  00 
07,850  00 

23,500  00 

13300  Ot 

29,700  (K> 

194,000  OO 

240,000  00 

142,500  CO 

51.700  00 

222.950  CO 

1.090  tr 

25,500  di- 

10,000  00 

19,000  00 

18,800  00 

20,200  00 

14,550  00 

19,200  OO 

11.500  OP 

10,300  00 

10,100  iV 

17.200  00 

9.500  00 

10.000  CO 

11,200  00 

9,800  UO 

10.100  W 

10.100  00 

10.600  VO 

9,200  011 

9,700  00 

9.500  00 

14,700  (X) 

10.100  00 

24,750  00 

21.600  on 

14.J^50  00 

10.700  00 

0.400  00 

24.250  00 

10.600  00 
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Oregon  ItR.  &  Navigation  Go.  4s,  1946, 
Pennsylvania  4s,  1031, 
Pennsylvania  4s,  1948. 
Pennsylvania  convertible  SJs,  1915,    . 
Pitts.,  Gin.,  Ghicago  &  St.  Louis  4s,  1957, 
Union  Pacific  1st  Uen  4s,  2008,  . 
Union  Pacific  convertible  4s,  1927, 

Misedlaneoua  Bonds. 
United  States  Steel  Gorporation  56,  1963, 


Book  Yshie. 

Bale. 

Market  Yahie. 

$19,337  50 

99 

$19,800  00 

10,050  00 

100 

10,000  00 

4,800  00 

104 

6,200  00 

9,612  50 

95 

9,500  00 

9,825  00 

100 

10,000  00 

9,550  00 

97 

9,700  00 

8,912  50 

106 

10,600  00 

24,625  00 

102 

25,500  00 

$2,010,738  91 

$1,980,985  00 

NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Deo.  81,  1898.    Commenoed  busmen  Jan.  31. 1899. 

Paid-up  Cafital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Ojffice,  74  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  SI  14,813.13;  health,  $36,839.19; 
liability,  $401,416.38;   plate  glass,  $90,784.32;   buiglary  and 
theft,  $105,072.11;  workmen's  collective,  $5,593.87,  $754,519  00 

Interest  from  all  sources,         .......         36,486  15 

Profit  on  sale  or  maturity  of  bonds,  113  17 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


.     $791,118  32 
986,694  38 

.  $1,777,812  70 


Disbursements. 


Losses:  accident,  $54,091.51;  health,  $18,289.94;  liability 
$192,012.37;  plate  glass,  $36,954.69;  burglary  and  theft 
$36,525.84;  workmen's  collective,  $2,499.17, 

Investigation  and  adjustment  of  claims:  accident,  $4,087.10 
health,  $966.80;  liability,  $23,039.28;  plate  glass,  $809.24 
burglary  and  theft,  $3,315.84, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $35,322.49;  health,  $11,422.90;  liability,  $97,850.57 
plate  glass,  $30,458.10;  burglary  and  theft,  $28,683.11 
workmen's  collective,  $1,513.88,  . 

Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections,  ...... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

All  other  taxes  and  licenses,    .... 

Legal  expenses,     ...... 

Advertising,  ...... 

Printing  and  stationery,  •.        . 

Postage,  express,  telephone  and  telegraph. 
Furniture  and  fixtures,  ..... 

Loss  on  sale  or  maturity  of  bonds,  . 


$340,373  52 


32,218  26 


205,251  05 

12,576  00 

64,328  42 

44,308  78 

520  00 

7,145  34 

9,051  50 

11,730  39 

4,243  75 

579  60 

2,271  91 

1,290  00 

13,139  98 

9,208  98 

1,328  26 

6,865  42 
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Salaries  and  expenses  of  pay  roll  auditors,        ....       SIO^OOS  44 
AH  other  disbursements, '.  5,101  29 

Total  disbursements, $781,535  89 

Balance, $996,276  81 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $35,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .  882,881  72 

Cash  in  office,        . 13,133  81 

Deposits  in  trust  companies  and  banks  not  on  interest,  14,407  67 

Deposits  in  trust  companies  and  banks  on  interest,    .  44,483  33 

Agents'  balances,  .........  38  05 

Due  from  U.  S.  Fidelity  &  Guaranty  Co.,          ....  6,332  23 

Total  ledger  assets, $996,276  81 

Non-Ledger  Assets. 

Interest  due  and  accrued, 7,554  9S 

Gross  uncollected  premiums:  — 

Written  after  Written  betoe 

Oct.  1.  Oot.  1. 

Accident,      ....  $17,116  46 

Health,         ....  7,330  71 

Liability,      ....  63,905  74  $1,352  15 

Plate  glass,  ....  17,514  06 

Burglary  and  theft,  15,921  92 

Workmen's  collective,    .         .  305  95  - 

Totals,  ....         $122,094  84  $1,352  15       123,446  99 

Gross  assets, $1,127,278  78 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $1,352  15 
Book  value  of  stocks  and  bonds  over  market 

value, 50,181  72 

Due  from  U.  S.  Fidelity  &  Guaranty  Co.,  6,332  23 

Agents'  balances,  ......  38  05 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,  7,020  45         64,924  60 

Admitted  asseto, $1,062,354  IS 

LiABiLrriES. 

Losses  and  claims: —  Adjusted, Reported 

and  Unadjiuted.  Reeiited. 

Accident,      ....  $27,100  00  $2,150  00 

Health,         ....  1,735  00 

Plate  glass,  ....  2,317  00  100  00 

Burglary  and  theft,                  .  18,450  00  2,950  00 

Workmen's  collective,    .  490  00  - 

Totals,  ....  $50,092  00  $5,200  00 

$55,292  00 

Reinsurance,  .........  7,734  17 

Balance,  $47,557  83 

Losses  and  claims  on  liability  contracts,  .....         63,912  54 

Unpaid  claims, $111,470  37 
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Unearned  premiums:  accident,  $60,722.47;  health,  $19,599.05; 
liability,  $150,634.32;  plate  glass,  $47,999.53;  burglary  and 
theft,  $70,994.60;  workmen's  collective,  $766.36,  . 

Unearned  premiimis  for  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $5,271.87 
health,  $2,257.86;  liability,  $15,593;  plate  glass,  $5,867.21 
burglary  and  theft,  $4,346.68;  workmen's  collective,  $74.65, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued. 

State,  coimty  and  municipal  taxes  due  or  accrued,    . 

Advance  premiums,        ...... 

Reinsurance,  ....... 

Contingent  reserve,         ...... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$314,400  00 
185,268  75 


$350,716  33 
1,637  56 


33,411  27 

3,083  33 

9,926  27 

495  85 

1,944  45 

50,000  00 

$562,685  43 


499,668  75 

Total  liabiUties, $1,062,354  18 

Exhibit  of  Premiums. 

Aooldent.  Health.  LkbOity. 

In  force  Dec.  31,  1907,   .         .         $129,666  92  $39,912  25     $326,590  92 


Written  during  the  year 

Totals,  . 
Expired  and  cancelled, 

In  force  Dec.  31,  1908, 
Reinsured,    . 


Net  premiums  in  force. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 


184,507  57 

$314,174  49 
191,729  77 

$122,444  72 
999  78 

$121,444  94 

PltttoOlMS. 

$82,769  48 
131,042  95 

$213,812  43 
117,410  12 

$96,402  31 
403  25 


62,040  40   541,830  27 


$101,952  65  $868,421  19 
62,754  55   566,843  63 


$39,198  10  $301,577  56 

4,520  53 


$39,198  10 

BurfflarTand 
Theft. 

$140,203  53 
149,600  56 

$289,804  09 
141,763  33 

$148,040  76 
9,006  75 


$297,057  03 

Workmen's 
GoUectiTe. 

$1,711  50 
6,350  15 

$8,061  65 
6,528  93 

$1,532  72 


$1,532  72 


Net  premiums  in  force,    .  $95,999  06         $139,034  01 

General  Interrogatories. 
Net  premiums  received  since  organization,        ....  $5,133,082  53 


Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization. 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  accident,  $64,821, 
$17,315.75;    liability,   $178,112.59;    plate    glass,   $35,339.23; 
burglary    and    theft,     $43,750.84;      workmen's     collective, 
$2,496.90, 


96;   health. 


2,160,639  36 
12,576  00 
201,600  00 


Btmnees  in  Massachusetts  during  the  Year, 

Premiuma  reoelTed. 


Burglary  and  theft. 


$37,891  33 


341,837  27 


Losaee  paid. 

$8,314  94 
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Schedule  A.    Stocks  and  Bonds  owned  bt  the  Coupastt. 


RaHroad  Stocka, 
100  shares  Chlc.»  Mil  A  St.  P.,  pre! .  (85%  paid), 
200      "      Great  Northern,  preferred, 
200      "      Lehigh  VaUey, 
100      "      Union  Pacific,  common,     . 

MUcdlaneous  Stock. 
500  shares  Consolidated  Gas  Co.,  N.  Y., 

Municipal  Bond*. 
New  York,  N.  Y.,  3^8,  192&-29, 
New  York,  N.  Y.,  S^s,  1941,       . 
New  York,  N.  Y.,  6e,  1910, 

Railroad  Bonds. 
Ann  Arbor  4s,  1995,  .... 

Atch.,  Top.  A  Santa  F^  general  mort.  40,  1995, 
Atlantic  Coast  Line  1st  con.  mortgage  40,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Chesapeake  A  Ohio  4^s,  1992,    . 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  A  Pacific  4s,  2002, 
Erie  prior  lien  48,  1996, 

Lake  Shore  A  Michigan  Southern  40,  1928-1931, 
Lake  Shore  &  Michigan  Southern  notes,  56, 1910, 
Louisville  &  Nashville  imified  4s,  1940, 
Missouri  Pacific  collateral  and  con.  notes,  fie,  1910, 
Missouri,  Kansas  A  Texas  1st  mort.  4s,  1990, 
Nor.  Pac.-Gt.  No.  joint  (C,  B.  A  Q.  coll.)  48,  1921 
Oregon  Short  Line  48,  1929, 
Oregon  R.R.  A  Navigation  Co.  48,  1946, 
Peoria  A  Eastern  4s,  1940, 
Reading  4s,  1997,      .... 
St.  Louis  A  Southwestern  1st  mortgage  4s,  1989, 
Southern  Pacific  4s,  1955, 
Third  Avenue  (New  York  aty)  48,  2000, 
Union  Pacific  4s,  1947. 
Union  Pacific  convertible  4s,  1927, 
Wabash  1st  mortgage  5s,  1939, 


BookYalne. 
$12,512  50 
23,870  25 
11,075  00 
13,150  00 


160 
147 
152 
183 


76,155  13  130 

379,625  00  93 

10,800  00  91 

20,400  00  104 

9,642  50  85 

20,012  22  100 

19,205  12  95 

19,924  72  101 

26,437  50  105 

5,021  25  100 

6,467  84  78 

19,972  24  89 

19,291  37  95 

19,906  25  101 

10,062  50  101 

9,650  00  101 

19,067  56  99 

28,948  12  98 

13,757  92  95 

9,991  33  99 

9,818  20  92 

19,149  04  101 

4,906  25  93 

9,526  95  95 

9,183  33  70 

5,068  75  103 

8,639  38  106 

11,637  50  113 

$882,881  72 


$14,500  ft* 

29,400  iC 

i5;200(.r 

18,300  UC 
65A»O0C 

325,500  0' 

9,100  !■• 

2O,b00(« 

8,500 'T 
2O,O0n  M 
19,000  « 

20,20l»  A 

26/250  ^ 

5,00)  i» 

7,M>0  «•• 

i7,><:<i  ••• 

19,000  !•' 
20,200  •• 
10,100  '« 
10,lUli  '■ 
19,800  01* 
29,400  il 
14,250  (• 
9,900  i» 
9,200  i«.' 
20,200  l«> 
4,650  ••■ 
9,500  >t 
7,000    t 
5,151^  •■ 
10,600   I 
11,300   I 

$832,700  « 


THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Inooiporated  April  21,  1868.    Commenced  businen  Sept.  15,  1868. 

Pad>-up  Capitax.,  $200,000. 

Samuel  C.  Hoagland,  President,  Harry  C.  Heoden,  Secretary, 

Home  Office^  271  Market  Street,  Newark,  N,  J. 

Income. 

Net   cash   premiums:   plate  glass,  S294,280.34;    burglary  and 

theft,  $50,664.30, $344,^44  W 

Interest  from  all  sources, 18^13  3"^ 

Total  income, S363,25S  02 

Ledger  assets,  Dec.  31,  1907, 404,542  ^y 

Total, $767,800  95 

Disbursements. 

Losses :  plate  glass,  $108,482.81 ;  burglary  and  theft,  $17,076.03,  .  $125,558  ^ 

Investigation  and  adjustment  of  claims:  burglary  and  theft,       .  291  37 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass,  $101,898.74;  burglary  and  theft,  $17,438.91,          .  119,337  65 


NEW  JERSEY  PLATE   GLASS  INSURANOB   OO. 
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Dividends  to  stockholders,      .... 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 

Rents, .         . 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,    . 

All  other  taxes  and  licenses,    .... 

Legal  expenses,     ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage,  express,  telephone  and  telegraph. 
Furniture  and  fixtures,  ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,         ....... 

Ledqeb  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,  ....... 

Depofflts  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  due  and  accrued,       .... 
Gross  uncollected  premiums:  — 

Written  ftfter 
Oot.l. 

Plate  glass,  ....  S57,856  86 

Burglary  and  theft,  13,208  89 


Totals,  . 


$71,065  75 


$12,000  00 

19,710  58 

5,959  13 

1,500  00 

5,278  37 

3,642  17 

647  12 

549  50 

603  17 

1,879  75 

3,255  51 

194  00 

1,820  20 

$302,227  36 

$465,573  59 

$312,900  00 

117,189  29 

4,441  90 

11,700  42 

18,726  92 

615  06 

$465,573  59 
5,179  80 


Written  bdon 
Oot.  1. 

$2,638  24 
168  68 

$2,806  92         73,872  67 


Gross  assets,  ........ 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct  1,  $2,806  92 
Book  value  of  stocks  and  bonds  over  market 

value, 3,256  29 

Agents'  balances, 615  06 


$544,626  06 


6,678  27 


Admitted  assets. 

Losses  and  claims:  — 

Plate  glass,  . 
BurgUuy  and  theft. 

Totals,  . 


$537,947  79 


Liabilities. 

Adjnited,  Rapoited 
nnd  Unadjnited. 

$3,142  35 
2,628  00 

$5,770  35 


BMirted. 
$1,500  00 

$1,500  00 


Unearned  premiimis:    plate  glass,  $149,999.25;    steam  boiler. 
Unearned  premiums  on  reinsurance  disallowed. 


$7,270  35 

178,881  48 
466  13 
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Commissions   on    policies    issued  after  Oct.   1:     plate  glass, 
$19,504.91 ;  burglary  and  theft,  $4,379.27,     .... 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Reinsurance,  ......... 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$200,000  00 
121,553  55 


$23,884  18 

173  65 

5,702  17 

16  28 

$216,394  24 


321,553  55 


Total  UabiUties, $537,947  79 


Exhibit  of  Premittms. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 


$267,544  87       $42,956  66 
346,815  22         66,531  35 


Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1908, 
Reinsured,    . 


$614,360  09     $109,488  01 
314,339  56         48,695  3$ 


$300,020  53       $60,792  63 

4,709  51 


$300,020  53       $56,083  12 


Net  premiums  in  force,    .... 

General  Interrogatories. 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  plate  glass,  $106,944.14; 
glary  and  theft,  $19,297.28, 

BiLsiness  in  Massachusetts  dwring  the  Year. 
Plate  glass, $30,447  76 


bur- 


$2,586369  17 
920,787  96 
156,891  0) 
141,364  W 
120,000  00 


126,241 


•o 


$10,236  42 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stock. 
164  shares  Missouri  Pacific, 

County  and  Municipal  Bonds. 
Acquackanonk  Town.,  N.  J.,  4^8,  1920-1925-30, 
Atlantic  City,  N.  J.,  48,  1932,     . 
East  Orange,  N.  J.,  48,  1931, 
East  Orange,  N.  J.,  4s,  1945, 
Essex  County,  N.  J.,  4s,  1924,    . 
Kearney,  N.  J.,  4^   1923-1928, 
Mercer  County,  N.  J.,  4s,  1936,  . 
Park  Ridge,  ff.  J.,  68,  1921, 
Park  Ridge,  N.  J.,  68,  1934-36, 
Perth  Amboy,  N.  J.,  48,  1936,    . 
Plainfield,  N.  J.,  4^  1916, 
Plainfield,  N.  J.,  4i8,  1917-20,    . 
Plainfield,  N.  J.,  4^8,  1921-22,    . 
Roselle  Park,  N.  J.,  6s,  1928,      . 
West  Orange,  N.  J.,  48,  1913-15, 
West  Orange,  N.  J.,  4s,  1916-21, 
West  Orange,  N.  J.,  4s,  1922-27, 
West  Orange,  N.  J.,  4^8,  1917,   . 


} 
} 
} 


Book  Value. 
$10,731  25 

6,360  00 
5,000  00 
5,448  00 
7,437  50 
10,575  00 
17,201  04 
7,098  00 

5,606  00  / 

7,297  50 


10,262  50 
7,455  00 
7,645  50 
9,072  00 
$117,189  29 


67 

101 

08 

96 

95 

101 

103 

100 

105 

108 

96 

102 

103 

104 

100 

90 

08 

97 

102 


f  10,988  00 

6,060  00 

4.900  O' 
4,800  01' 
6,650  Oi". 
10.100  w 
17,510  «^"» 
7,000  CO 
1,050  iO 
4,320  00 
6,720  00 

1,020  af» 

6,180  rt- 
3,120  Oi' 
7,000  Oi) 
1,485  00 
2,940  fO 
2,910  iV 
9,1S0  00 

$113,933  00 
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THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Inooiporated  March,  1891.    Commeaoed  buBinoM  March  10, 1801. 

Paid-up  Cafitaih  $200,000. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary, 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  plate  glass,      ......  $523,416  92 

Interest  from  aU  sources,        .......  29,514  89 

Profit  on  sale  of  stocks, 12,419  95 

Agents'  balances  previously  charged  off,  .....  444  14 

Total  income, $565,795  90 

Ledger  assets,  Dec.  31,  1907, 713,050  87 

Total, $1,278,846  77 

Disbubsements. 

Losses:  plate  glass, $222,752  90 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass, 183,411  51 

Dividends  to  stockholders, 24,000  00 

Compensation  of  officers  and  home  office  employees,           .  49,202  04 

Salaries  and  expenses  of  agents  and  agencies,    ....  3,228  43 

Rents, 7,927  07 

Taxes,  licenses  and  insurance  department  fees, ....  6,986  28 

Legal  expenses,      .........  789  42 

Advertising, 1,091  63 

Printing  and  stationery, 2,238  20 

Postage  and  express,      ........  2,867  73 

Furniture  and  fixtures,  .                                     .                  .         .  217  36 

Loss  on  sale  of  stocks,    ........  14  50 

Agents'  balances  charged  off,           ......  292  55 

State  taxes  on  premiums,        .......  7,206  73 

All  other  disbursements,          .......  7,722  31 

Total  disbursements, $519,948  66 

Balance, $758,898  11 

Ledqer  Assets. 

Mortgage  loans  on  real  estate,          ......  $2,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .         .         .  678,771  47 

Cash  in  office, 2,567  73 

Deposits  in  trust  companies  and  banks  on  interest,    .                   .  75,558  91 

Total  ledger  assets, $758,898  11 

Non-Ledqer  Assets. 
Gross  imcoUected  premiums:  — 

Writtan  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,  .         .  $102,532  75  $1,400  25 

Total,    ....      103,933  00 

Gross  assets, $862,831  11 
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Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Special  deposits,  less  $24,091.73  liabilities, 
Book  value  of  stocks  and  bonds  over  market 

value,        ••••••• 

Uncollected  premiums  disallowed,  less  unearned 

premiimis  and  commissions  thereon. 


Admitted  assets, 


$1,400  25 
3,818  27 

17,686  47 

1,804  57 


Ll\bilities. 


Losses  and  claims  reported  and  unadjusted:  plate  glass. 
Unearned  premiums:  plate  glass,     .... 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass, 
Salaries,  rent  ana  miscellaneous  accounts  due  or  accrued. 
Dividends  due  stockholders,    ..... 
State,  county  and  municipal  taxes  due  or  accrued. 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
309,851  61 


$24,709  56 
$838,121  55 


$5,466  09 

276,918  4^3 

35,410  60 

474  S2 

6,000  0C» 

4,000  OCi 

$328,269  ^ 


509,851  61 
$838,121  55 


Total  liabilities  and  surplus,      ...... 

ExHiBrr  OF  Pbemiijms. 

In  force  Dec.  31,  1907, $569,506  So 

Written  during  the  year, 644,327  16 

Totals, $1,213,834  01 

Expired  and  cancelled,  ........       662,597  46 


In  force  Dec.  31,  1908, 

General  Inierrogataries. 

Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Lfosses  incurred  during  the  year:  plate  glass. 


$551,236  55 


$5,478,444  65 
2,014,111  66 
199,500  00 
100,000  00 
101,150  CO 
211,813  (6 


Plate  glass, . 


Biisiness  in  Massachiisetis  during  the  Year. 

Premiums  netired. 

$33,389  69 


$11,070  03 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks, 
100  shares  Baltimore  &  Ohio,  common, 


200 
100 
100 
200 
100 
100 
60 
200 
300 


it 
It 
tt 

4t 
tt 
tt 
tt 
tt 
tt 


Chicago,  Milwaukee  &  St.  P. .  common. 
Chic,  Mil.  A  St.  P.,  com.  (85%  paid), 
Chic,  Mil.  &  St.  P.,  pref.  (85%  paid), 
Chicago  &  Northwestern,  common, 
Delaware  &  Hudson, 
Great  Northern,  preferred, 
Great  Northern  Iron  Ore  Temp,  cert., 
Interborough  Rapid  Transit, 
Manhattan,       .... 


OWNED  BY  THE 

BookVahiA. 

$11,525  00 

28,031  20 

9,318  75 

8,500  00 

24,958  25 

15,050  00 

18,976  00 

41,825  00 
45,587  50 


Company. 


Ill 

150 
146 
160 
184 
180 
147 
73 
150 
153 


$11,100  00 
30,000  01' 
13.100  * 
14,500  01 
36,800  W 
18,000  OC 
14,700  ft' 
4.3S0  ff} 
30,000  0) 
45,900  00 
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100  shares 

100 

<f 

300 

ft 

100 

it 

45  shares 

124 

300 

150 

300 

500 

100 

paid), 


100 


K 


Northern  Pacific, 
Northern  Pacific  (87^% 
Pennsylvania,  . 
Union  Pacific,  common,     . 

Bank  Stock, 
Metropolitan  Trust  Co.,  N.  Y.,    . 

Mi9cdlaneou9  Stocks, 
American  Tel.  &  Tel.  Co.,  . 
City  of  New  York  Insurance  Co., 
Consolidated  Gas  Co.,  N.  Y., 
General  Electric  Co., 
Mackay  Companies,  preferred,    . 
Maiden  Lane  A  William  Street  Co., 
New  York  Mutual  Gas  Light  Co., 
Pullman  Palace  Car  Co.,    . 


State  and  Municipal  Bonds. 
New  York  38,  1912, 
Quebec,  Canada,  3^,  1932, 
Toronto,  Ont.,  3^,  1929,  . 
Toronto,  Ont.,  3Js,  1944,  . 
Virginia  3^9,  1991,    . 


Book  Yftlno. 

Rata. 

liwkot  Value. 

$16,356  75 

143 

$14,300  00 

9,161  25 

143 

13,050  00 

22,431  25 

132 

19,800  00 

11,950  00 

183 

18,300  00 

28,250  00 

535 

24,075  00 

21,362  50 

128 

17,920  00 

31,140  00 

250 

31,000  00 

50,024  74 

130 

39,000  00 

24,164  00 

158 

23,700  00 

22,525  00 

70 

21,000  00 

50,000  00 

93 

46,500  00 

25,210  00 

151 

16,100  00 

19,782  50 

170 

17,000  00 

102,746  00 

100 

100,000  00 

10,801  25 

91 

10,010  00 

9,441  33 

91 

9,100  00 

8,965  70 

88 

8,800  00 

10,687  50 

93 

13,950  00 

$678,771  47 

$661,085  00 

NORTH  AMERICAN  ACCroENT  INSURANCE  CO. 

Incorporated  May  13,  1886.    CommeQced  buainesa  June  16, 1886. 

Paid-up  Capitai*,  $200,000. 

Edw.  C.  Waller,  President.  A.  E.  Forrest,  Secretary, 

Home  Office,  217  La  SaUe  Street,  Chicago,  lU. 

Income. 
Net  cash  premiums:  accident. 
Interest  from  all  sources,         .... 
Policy  fees  required  or  represented  by  application, 


Total  income,. 
Ledger  assets,  Dec.  31, 1907, 


Total, 

Disbursements. 
Losses:  accident,  ...... 

Investigation  and  adjustment  of  claims:  accident, 
Policy  fees  retained  by  agents, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,   ....... 

Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries. 

Rents, 

State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,  . 
All  other  hcenses,  fees  and  taxes,     . 

Legal  expenses, 

Advertismg,  ...... 

Printing  and  stationery,  .... 

Postage,  telephone  and  telegraph,  express,  etc.. 

Furniture  and  fixtures, 

Loss  on  sale  or  maturity  of  bonds,  . 


$780,676  34 

22,445  16 

178,962  00 


$982,073  50 
508,806  75 

$1,490,880  25 

$242,774  51 

8,745  43 

178,952  00 

270,740  60 

40,000  00 

71,861  37 

8,797  50 

3,149  85 

10,706  17 

11,284  19 

8,909  90 

139  33 

474  15 

1,820  06 

15,180  40 

17,458  23 

1,582  35 

65  00 
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Traveling,     . 

All  other  disbursements, 

Total  disbursements, 

Balance, 


»4,287  50 
165  00 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (schedule  A),  .... 

Book  value  of  bonds  (schedule  B),  .... 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  branch  offices,   ...... 

Due  from  agents, 


Total  ledger  assets, 

Non-Ledqer  Assets. 

Interest  due  and  accrued, 

Market  value  of  bonds  over  book  value,  ..... 
Gross  uncollected  premiums:  written  aiter  Oct.  1:  accident. 

Gross  assets, 

Deduct  Assets  not  admitted. 

Special  deposits,  $9,700,  liabilities  in  offset,  $9,700. 

Due  from  agents, $7,598  06 

Cash  in  branch  offices, 2,810  90 


$897,093  54 
$593,786  71 

$113,966  67 

44,200  00 

358,393  75 

3,929  47 

12,126  94 

50,760  92 

2,810  90 

7,598  06 

$593,786  71 

$5,986  33 

2,316  25 

30,134  94 

$632,224  23 


10,408  96 


Admitted  assets, $621,815  27 


LlABILmES. 
UnftdJoflteO. 

$23,804  68 


Losses  and  claims:  — 

Accident, 

Total,    .         .         .  

Unearned  premiums:  accident,        .... 
Conmiissions  on  poUdes  issued  after  Oct.  1 :  accident. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Advance  premiums. 


$4,294  97 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  poUcy  holders, 

Total  liabiUties  and  surplus. 

Exhibit  of  Premiums. 


$200,000  00 
257,068  93 


128,099  65 

73,227  SI 

9,040  82 

1,533  00 

11,066  5S 

41,758  4S 

$164,746  34 


457,068  93 


$621,815  2 


-  "^ 


$207,704  43 
830,295  90 


In  force  Dec.  31,  1907, 

Written  during  the  year, . 

Totals, $1,038,000  33 

Expired  and  cancelled, 891,370  67 

In  force  Dec.  31,  1908, $146,629  66 

Reinsured, 2,424  W 

Net  premiums  in  force, .  $144^205  62 
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General  Interrogatories, 

Net  premiums  received  since  organization, 

Net  losses  paid  since  organization, . 

Cash  dividends  declared  ^ce  organization, 

Stock  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Loaned  to  officers  and  directors, 

Losses  incurred  during  the  year:  accident, 


$4,557,679  58 
1,486,014  95 
110,000  00 
100,000  00 
200,000  00 
11,250  00 
242,057  82 


Accident, 


Bttsinesa  in  Maasachnaetta  during  the  Year, 

Premiums  receired. 

$8,791  34 


24  shares  First  National  Bank,  Chicago, 


it 
ft 


n 


l« 


Schedule  A.    Sscubitibs  held  as  Collateral. 

Compftny^B 
Market  Value. 

$9,564  00 

60,000  00 

6,000  00 

10,000  00 

17,000  00 

1,874  26 

1,600  00 


N.  W-  Malt  &  Grain  Co.,  Chicago, 
American  Terra  Cotta  &  Ceramlo  Co.,  Chicago, 
American  Terra  Cotta  &  Ceramic  Co.,  Chicago, 
National  Carbon  Co.,  Chicago,    . 
Standard  Oil  Co.,  Chicago, 


500 

60 

100 

260 

3 
Notes  (paid  since  Jan.  1,  secured  by  trust  deed  of  real  estate), 


} 


GovemmerU  Bondt, 
Mexico  6s,        .....         . 

County  and  Municipal  Bandt, 
Charlevoix.  Mien.,  6s,  1910, 
Chicago,  111.,  4s,  1911-16, 
Chicago,  111.,  48,  1921,        . 
Chicago,  III.,  Sanitary  District  4s,  1912-14, 
Chicago,  111.,  Sanitaiy  District  4s,  1921-24, 
Chicago,  111.,  Sanitary  District  4s,  1926, 
Chicago,  III.,  Sanitary  District  4^,  1909,     . 
Chicago,  111.,  Sanitary  District  4Xs,  1911,     . 
Chicago,  111.,  Sanitary  District  44s,  1912-13, 
Chicago,  111.,  Sanitary  District  44s,  1914-16, 
Chicago,  111.,  Sanitary  District  66,  1910, 
Chicago,  111.,  South  Park  Comm.  4s,  1915-16, 
Chicago,  111..  South  Park  Comm.  4s,  1922,  . 
Cook  Co.,  111.,  4s,  1909,      .... 
Duluth,  Minn.,  4s,  1921,    .... 
Duluth,  Minn.,  4s,  1928,    .... 
Duluth,  Minn.,  4|s,  1914, 
Jersey  City,  N.  J.,  4s,  1936, 
North  Chicago,  lU  ,  Lincoln  Park  4s,  1919, 
West  Chicago,  111.,  6s,  1910, 

Railroad  Bonds. 
Chicago  City  6s,  1927,        .... 
Chicago  &  Milwaukee  Electric  6s,  1922, 
Chicago  Railways  Co.  6s,  1913,  . 
Chicago  Railways  Co.  66,  1927,  . 
Metropolitan  West  Side  Elevated  4s,  1938, 
North  Western  Elevated  4s,  1911, 
Tri  aty  Ry.  &  Light  Co.  6s,  1923,       . 

Miscdlaneous  Bonds, 
Chicago  Edison  Co.  66,  1910, 
North  Shore  Electric  Co.  6s,  1922, 


paid. 
$1,589  79 


Loaned 
Thereon. 

$26,000  00 

2,600  00 

6,000  00 

10,000  00 

700  00 

1,000  00 


$94,938  26 

$44,200  00 

9  BT  THE  Company. 

Book  Yalne. 

Bate. 

ICarket  Value. 

$8,600  00 

97 

$9,700  00 

1,000  00 

101 

1,010  00 

26,000  00 

100 

26,000  00 

6,018  76 

101 

6,060  00 

33,000  00 

100 

33,000  00 

66,000  00 

101 

66,660  00 

6,000  00 

102 

6,120  00 

6,000  00 

100 

6,000  00 

6,000  00 

101 

6,060  00 

7,000  00 

102 

7,140  00 

2,000  00 

103 

2,060  00 

2,000  00 

102 

2,040  00 

7,000  00 

100 

7,000  00 

2,000  00 

101 

2,020  00 

600  00 

100 

600  00 

4,000  00 

98 

3,920  00 

1,000  00 

97 

970  00 

4,000  00 

101 

4,040  00 

9,000  00 

96 

8,640  00 

10,000  00 

100 

10,000  00 

1,000  00 

101 

1,010  00 

28,460  00 

104 

31,200  00 

18,000  00 

58 

11,600  00 

20,060  00 

102 

20,400  00 

26,806  00 

102 

26,620  00 

22,120  00 

84 

23,520  00 

22,260  00 

91 

22,760  00 

9,000  00 

93 

9,300  00 

9,700  00 

99 

9,900  00 

9,000  00 

97 

9,700  00 

$368,393  76 


$360,710  00 
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UNITED  STATES  BRANCH  OF  THE  OCEAN  AOCmENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

DspoaiT  Capital,  1200.000. 

Oscar  Isino,  United  States  Manager, 
Office,  350  Broadway,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  $228,856.28;  health,  $41,680.42; 
liability,  $1,324,740.80;    steam  boiler,  $45,999.08;    burglary 
and    theft,    $135,285.58;     credit,    $587,219.65;    automobile 
property  damage,  $6,438.48;  workmen's  collective,  $53,652.52,  $2,423,872  81 
Interest  from  all  sources,         .......       125,341  81 

Profit  on  sale  of  bonds, 490  74 

Agents'  balances  previously  charged  off, 1,669  82 

Total  income, $2,551,375  IS 

Ledger  assets,  Dec.  31,  1907, 3,333,206  12 


Total, 


$5,884,581  3D 


Disbursements. 


Losses:  accident,  $79,083.53;  health,  $14,958.91;  liability 
$538,380.65;  steam  boiler,  $4,075.45;  burglary  and  theft 
$40,721.27;  credit,  $478,300.22;  automobile  property  damage 
$1,064.63;  workmen's  collective,  $23,231,      . 

Investigation  and  adjustment  of  claims:  accident,  $15,855.95 
health,  $2,974.80;  liabihty,  $158,132.01;  steam  boiler 
$2,718.66;  burglary  and  theft,  $11,046.18;  credit,  $20,985.92 
automobile  property  damage,  $276.01;  workmen's  collective 
$2,601.58, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $77,984.96;  health,  $13,399.96;  liabihty,  $307,943.09 
steam  boiler,  $13,343.86;  burglary  and  theft,  $39,118.47 
credit,  $129,652.95;  automobile  property  damage,  $1,609.62 
workmen's  collective,  $11,054.12, 

Reniitted  to  home  office,         .... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ....... 

jcven  vS,  ••.••.«• 

State  taxes  on  premiums,        .... 

Insurance  depaitment  Hcenses  and  fees,   . 

All  other  taxes  and  licenses,    .... 

Legal  expenses, 

Advertising, 

Printing  and  stationery,  .... 

Postage,  express,  telephone  and  telegraph, 

Furniture  and  fixtures,  ..... 

All  other  disbursements,  .... 


Total  disbursements. 
Balance, 


$1,179,815  66 


214,591  11 


594,107  03 
72,933  33 

1X2341  73 

50,757  23 

36,648  72 

11,572  hi 

43,404  75 

4,279  49 

4,244  35 

1,351  74 

731S  .^ 

14,973  31 

7,274  66 

5,674  60 

13,640  39 

$2,395,929  02 

$3,488,6^  28 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 

Premium  notes,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,   ....... 

Gross  uncollected  premiums:  — 


$46,080  20 

.    3,324,523  09 

13,369  78 

75,770  56 

.  17,887  40 

11,021  25 

.  $3,488,652  28 
41,142  40 


Accident,      .         .  .         . 

Health,         .         .  .         . 

Liability,      .         .  .         . 
Steam  boiler, 
Burglary  and  theft. 
Automobile  property  damage, 

Workmen's  collective,  . 

Totals,  .         .  .         . 

Gross  assets,  . 


Written  after 
Oct.  1. 

$37,545  16 

8,163  84 

159,700  37 

10,205  05 

33,262  81 

799  95 

3,763  23 

$253,440  41 


Written  before 
Oct.  1. 

$3,708  27 

682  24 
21,289  86 

233  30 

741  25 
42  42 

484  77 

$27,182  11   280,622  52 


.  $3,810,417  20 


Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Mortgage  loans  not  in  control  of  trustees. 
Accrued  interest  on  bonds  not  in  control  of 

Lrusxees,    ....... 

Bills  receivable,     ...... 

Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Book  value  of  bonds  over  market  value,  . 
Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon, 


$89,040  34 

1,189,825  00 

46,080  20 

17,266  16 
17,887  40 
27,182  11 
86,878  09 

8,785  93    1,483,045  23 


Admitted  assets, 

Losses  and  claims:  — 

Accident,      .         .         .         . 
Health,         .         .         .         . 
Steam  boiler. 
Burglary  and  theft. 
Credit,  .         .         .         . 

Automobile  property  damage. 
Workmen's  collective. 

Totals,  .         .         .         . 


.  $2,327,371  97 


Liabilities. 

Adjusted,  Reported 
end  Unedjoeted. 

$39,335  00 
3,455  00 
4;i30  00 
6,780  00 
12,728  00 
1,425  00 
4,032  00 

$71,885  00 


Reeifted. 


$400  00 

5,000  00 


$5,400  00 


Losses  and  claims  on  liability  contracts. 
Special  reserve  for  credit  losses, 

Unpaid  claims,      .... 


$f7,285  00 
501,167  18 
273,281  75 

$851,733  93 
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Unearned  premiums:  accident,  $121,416.54;  health,  S20,503.77: 
liability,  $512,938.59;  steam  boiler,  $56,266.03;  biuglary  and 
theft,  $100,452.09;  credit,  $254,053.61;  automobile  property 
damage,  $3,286.39;  workmen's  collective,  $13,725.30,  .  .  $1,082,642  32 
Conmiissions  on  policies  issued  after  Oct.  1 :  accident,  $13,140.81 ; 
health,  $2,645.08;  Habitity,  $37,210.19;  steam  boiler,  $2,847.21 ; 
burglary  and  theft,  $9,845.79;  automobile  property  damage, 
$199.95;  workmen's  collective,  $775.23,  ....  66,66426 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  .  5,000  UU 

State,  county  and  mimicipal  taxes  due  or  accrued,    .         .  40,000  (» 

Advance  premiums, 11,237  5o 

Total, $2,057578  01 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  70,093  96 

Surplus  to  policy  holders,        ....      270,093  96 

Total  Uabihties, $2,327,371  97 

Exhibit  of  Premiums. 

Aooident.  Hetltii.  HaWWtj 

In  force  Dec.  31,  1907,   .         .         $218,054  79  $33,636  16     $996,198  7S 

Written  during  the  year,  350,162  84  64,726  25    1,704,196  11 

Totals,  ....         $568,217  63  $98,362  41  $2,700,394  Sv 

Expired  and  canceUed,  .         .  319,960  41  57,053  83     1,710,4S6  U 

In  force  Dec.  31,  1908,   .  $248,257  22  $41,308  58     S989,90S  ?^ 

Reinsured,    ....  5,424  13  301  04  552  : 4 

Net  premiums  in  force,    .         $242,833  09  $41,007  54     $989,356  56 

Steam  BoOer.  Tb«h.  Civdit. 

In  force  Dec.  31,  1907,   .  $109,647  96         $199,391  63     $435,82$  31 

Written  during  the  year,  80,649  87  225,767  79       597,033  &? 

Totals $190,297  83         $425,159  42  $1,032,862  i»' 

Expired  and  cancelled,  .         .  82,140  22  219,189  09       524,754  7.* 

In  force  Dec.  31,  1908,   .  $108,157  61         $205,970  33     $508,107  2\ 

Reinsured,    ....  -  14,923  20 

Net  premiums  in  force,    .         $108,157  61         $191,047  13     $508,107  21 

Aatoaiol>ae  Wm%mam  t 

Property  DiDnfv.  Cullettli* 

In  force  Dec.  31,  1907, $3J62  00       $37,393  r4 

Written  during  the  year,         ....  9,973  97         65,821  72 

Totlls, $13,735  97     $103,215  23 

Expired  and  cancelled,  .....  7,163  19         76,O0S  >^ 

In  force  Dec.  31,  1908, $6,572  78       $27,206  37 
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General  Interrogatories, 

Net  premiums  received  by  U.  S.  Branch,  $15,123,354  65 

Net  losses  paid  bv  U.  S-  Branch, 6,508,469  07 

Losses  incurred  during  the  year:  accident,  $103,192.67;  health, 
$19,100.22;  liability,  $574,111.07;  steam  boiler,  $7,431.97; 
burglary  and  theft,  $50,851.98;  credit,  $527,201.67;  automobile 
property  damage,  $2,707.14;  workmen's  collective,  $23,269.41,    1,307,866  13 


CJredit, 


Business  in  MassachuseUs  during  the  Year. 

Premlnmi  reoelred.        LoMet  paid. 

$62,315  00       $39,369  14 


Schedule  A.    Bonds  owned  bt  the  Company. 


Oo7)emmefU  Bonds. 
United  States  3a,  1918,      . 
United  States  2a,  1930,      . 

State  and  Municipal  Bonds, 
Canton,  O.,  3^,  1909, 
Indianapolis,  Ind.,  4s,  1915, 
IndianapoUs,  Ind.,  3^  1927-28 
Lima,  O.,  3^,  1925, 
Marietta,  O.,  3is,  1920,     . 
Massachusetts  3s,  1923,     . 
Massachusetts  3s,  1927,     . 
Massachusetts  3s,  1935, 
Massachusetts  3is,  1923,   . 
New  York,  N.  Y.,  3s,  1913, 
New  York,  N.  Y.,  38,  1914, 
New  York,  N.  Y.,  Ss,  1920, 
New  York,  N.  Y.,  3s,  1924, 
Richmond,  Va.,  48,  1920-24, 
Richmond,  Va.,  4s,  1925, 

Railroad  Bonds 
Albany  &  Susquehanna  3^s,  1946, 
Atch.,  Top.  dc  Santa  F€  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F^  4s,  1913-14,  . 
Atlanta  &  Charlotte  Air  Line  4^s,  1910, 
Atlantic  Coast  Line  48,  1948, 
Atlantic  Coast  Line  (L.  &  N.)  4s,  1952, 
Atlantic  Coast  Line  cons.  mort.  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3-^s,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8,  1925 
Baneor  &  Aroostook  4s,  1951,    . 
Burl.,  Cedar  Rapids  &  Northern  5s,  1934, 
Central  Pacific  1st  refunding  48,  1949, 
Chicago  &  Alton  refunding  3s,  1949,   . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  Western  Indiana  4s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 
Delaware  &  Hudson  convertible  4s.  1916,    . 
Denver  &  Rio  Grande  1st  mort.  col.  4s,  1936, 
Erie  &  Pittsburg  3^,  1940, 
Erie  prior  lien  4s,  1996, 
Lake  Shore  &  Michigan  Southern  3^6,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928-31, 
Lehigh  &  Hudson  River  5s,  1920, 
Lehigh  Valley  4s,  2003,      .... 
Louisville  &  Nashville  4s,  1923, 
Louisville  &  Nashville  &  Southern  48,  1952, 
Long  Island  unified  4s,  1949, 
Minn.,  Sault  Ste.  Marie  &  Atlantic  4fl,  1926, 
Miss.,  Kan.  &  Texas  1st  mortgage  4s,  1990, 
Missouri  Pacific  56,  1917,  . 
N.  Y.  Central  &  Hudson  River  48,  1934, 
N.  Y.  Central  &  Hudson  River  3^,  1997, 
N.  Y.,  Chicago  &  St.  Louis  4s,  1937,  . 
N.  Y.,  Ontano  &  Western  4s,  1992,     . 


Book  Value.  Rata. 

$31,509  38  101 

129,070  31  103 

23,690  00  100 

27,468  75  101 

42,400  00  97 

79,502  50  95 

51,750  00  97 

50,347  50  93 

15,468  75  92 

5,175  00  90 

34,681  25  99 

251,406  25  96 

102,500  00  95 

76.968  75  91 
27,708  75  89 

9,652  50  101 

3,753  75  102 

4,221  87  99 

51,437  50  100 

48,466  25  98 

24,580  00  98 

25,625  00  98 

14,173  75  86 

34,265  00  95 

47,392  50  94 

53,821  73  92 

23,750  00  87 

25,656  25  115 

19,671  67  97 

43,906  25  79 

48,320  84  91 

28,855  00  98 

25,500  00  98 

27,804  22  101 

50,000  00  97 

15,000  00  92 

24,647  50  89 

26.969  00  95 
94,086  11  95 
25,000  00  102 
48,625  00  98 
53,476  16  97 
48,307  50  85 
10,025  00  93 
50,000  00  99 
15,000  00  99 
53,611  68  100 
25,039  03  94 
36,855  00  95 
26,900  00  101 
26,490  00  99 


lisriwt  Talue. 
$30,300  00 
123,600  00 

23,000  00 

25,250  00 

38,800  00 

73,150  00 

48,500  00 

45,570  00 

13,800  00 

4,500  00 

30,690  00 

240,000  00 

95,000  00 

68,250  00 

24,030  00 

9,090  00 

3,570  00 

4,950  00 
50,000  00 
49,000  00 
24,500  00 
24,500  00 
12,900  00 
33,250  00 
47,000  00 
55,200  00 
21,750  00 
28,750  00 
19,400  00 
39,500  00 
45,500  00 
28,420  00 
24,500  00 
30,300  00 
48,500  00 
13,800  00 
22,250  00 
23,750  00 
95,000  00 
25,500  00 
49,000  00 
53,350  00 
42,500  00 

9,300  00 
49,500  00 
14,850  00 
55,000  00 
23,500  00 
38,000  00 
25,250  00 
24,750  00 


100  a 


PACIFIC   SUBETT   CO. 


N.  Y.,  N.  H.  &  Hartford  3H  1956,     . 

N.  Y..  N.  H.  &  Hartford  fis,  1948,       . 

Norfolk  &  Western  48,  1996, 

Norfolk  &  Western  4s,  1944, 

Nor.  Pac.-Qt.  Nor.  joint  (C,  B.  &  Q.)  col.  4s,  1921 

Northern  Pacific  48,  1997, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  convertible  3^,  1915,    . 

Reading  Co.  Jersey  Central  48,  1951,  . 

Richmond- Washington  4s,  1943, 

Rio  Grande  Western  48,  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Scioto  Valley  &  N.  E.  1st  mort.  4s,  1998, 

St  Louis  A  Cairo  4s,  1931, 

St.  Louis  &  Iron  Mountain  4s,  1929,   . 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

St.  Louis  Southwestern  4s,  1932, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  48,  1940, 

South  Carolina  &  Georgia  5s,  1919,     . 

Southern  Pacific  4s,  1955, 

Texas  &  Oklahoma  5e,  1943, 

Toledo,  St.  Louis  A  Western  3^  1^5, 

Washington  Terminal  3^,  1945, 

Wilmington  &  Weldon  1st  mortgage  48,  1935, 

Wisconsin  Central  48,  1949, 


BookVafaM. 

$45,625  00 
11,100  00 
49,756  25 
48,437  50 

147,614  05 
26,406  25 
47,895  67 
92,287  99 
47,835  28 
19,500  00 
69,635  40 
24,250  00 
25,500  00 
15,137  80 
46,376  12 
49,050  42 
40,770  84 
42,750  00 
22,303  98 
25,000  00 
50,126  67 
24,621  53 
66,927  50 
84,554  51 
15,300  00 
45,227  08 

$3,324,523  09 


98 

135 

98 

94 

98 

103 

95 

95 

97 

101 

81 

95 

97 

94 

87 

93 

78 

86 

100 

102 

95 

107 

91 

93 

98 

90 


^9,000  OC 
14»9h5  UU 
49,000  OU 
47.000  00 

147,000  (<0 
25,750  CO 
47,500  rm 
95,000  uC' 
48,500  (« 
20,200  Ch» 
00,750  fM 
23,750  (0 
24.250  ID 
15,040  a 
43,500  (^» 
46,500  OO 
39,000  W 
43,000  («• 
25,000  i<f 
25,500  (iC» 
49,400  11  ■ 
26,750  *• 
68,250  01) 
93,000  i«' 
14,700  K' 
45.000  in.' 

$3,237,645  ^ 


PACIFIC  SURETY  COMPANY. 

Incorporated  May  6,  1885.    Commenced  business  Aug.  4, 1885. 

Paid-up  CAPrrAL,  $250,000. 

Wallace  Everson,  President.  A.  P.  Redding,  Seereiary. 

Home  Offi>ce,  401  Sansome  Street,  San  Francisco,  CaL 

Income. 

Net  cash  premiiuns:  fidelity  and  surety,  $71,062.23;  plate  glass, 

$30,082.88, $101,145  11 

Interest  from  aU  sources,         .......  19,671  JU 

Profit  on  sale  of  stocks,           .......  240  ivi 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

Total,    .         .         .         . 


Disbursements. 


Losses:  fidelity  and  surety,  $25,128.56;  plate  glass,  $11,912.71,  . 
Investigation  and  adjustment  of  claims:    fidelity  and  surety, 

$896.64;  plate  glass,  $66.73, 

Commissions,  less  those  on  return  premiiuns  and  reinsurance 

fidelity  and  surety,  $12,597.33;  plate  glass,  $10,038.72, 
Di\'idends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies, 
Rents, ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Legal  expenses,      .... 


$121,066  4^"^ 
444,640  16 

$565,696  61 


$37,041  27 

963  37 

22.636  u> 

15.000  <■• 

19.180  iM 

2,181  J^) 

2.150  00 

630  74 

617  iU) 

3.105  70 

2,625  55 


PACIFIC   SURETT   CO. 
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Advertising,  ....... 

Printing  and  stationery,  ..... 

Loss  on  sale  or  maturity  of  stocks  and  bonds,  . 
Decrease  in  book  value  of  bonds,     .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,    ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  of&ce,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,       ..... 
Gross  uncollected  premiums:  — 

Written  After 
Oct.  1. 

Fidelity  and  surety,  $7,567  43 

Plate  glass,  ....  4,370  26 


$1,078  90 

1,196  10 

4.453  55 

7  80 

5,442  60 

.     $118,360  63 

.     $447,335  98 

$67,194  86 

274,888  63 

509  75 

28,878  20 

74,836  87 

1,027  67 

.     $447,335  98 


6,462  85 


Written  b«for« 
Oot.  1. 

$3,655  04 
149  00. 


Totals,  . 


$11,937  69 


$3,804  04         15,741  73 


Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $3,804  04 
Book  value  of  stocks  and  bonds  over  market 

value, 12,101  63 

Agents'  balances, 1,027  67 

Deposit  in  California  Safe  Deposit  &  Trust  Co.,  1,421  84 


$469,540  56 


Admitted  assets. 

Losses  and  claims:  — 

Fidelity  and  surety. 

Total,    ....       

Unearned  premiums:    fidelity  and  surety,  $34,992;    plate  glass, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety, 

$1,324.29;  plate  glass,  $1,311.08, 

State,  county  and  municipal  taxes  due  or  accrued,    . 


18,355  18 
$451,185  38 


LlABILFTIES. 

Iteported 
and  unadjusted. 

$15,668  00 


Resisted. 

$1,700  00 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$250,000  00 
129,779  83 


$17,368  00 

50,444  44 

2,635  37 
957  74 

$71,405  55 
379,779  83 


Total  liabilities  and  surplus, $451,185  38 
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Exhibit  of  PaEMiuiis. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,  . 
Reinsured,    . 

Net  premiums  in  force. 


Fidelity  and  Sonty. 

S81,100  05 
77,802  27 


$34,981  43 
31,339  69 


$158,902  32   $66,321  12 
86,792  21    35,416  24 


$72,110  11   $30,901  SS 
1,206  05 


$70,904  06   $30,904  SS 


General  Interrogatories. 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  fidelity  and  surety,  $33,902.01; 
plate  glass,  $12,164.26, 


$1,326,398  67 

361,327  24 

241,250  OiJ 

25.000  00 

58,300  00 


46,066  2: 


Business  in  MassachiLsetts  during  the  Year, 


Fidelity  and  surety. 


$7,384  84 


paid. 
$17,485  77 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
21  shares  Bank  of  California,  San  Franciaco, 
5      "      San  Francisco  SaWngs  Union, 
10      "      Security  Savings,  San  Francisco, 

Miscdlaneous  Stock. 
76  shares  California  Cotton  Mills  Co.,  Oakland, 

Government  Bonds. 
United  States  3s,  1918,      .... 

Municiwd  Bonds. 
Long  Beach,  Cal.,  Ss,  1009-15,  . 

Railroad  Bonds. 
California-Northwestern  5s,  1928, 
Hilo,  Hawaii,  66,  1921,       .... 
Northern  California  5s,  1929, 
North  Pacific  Coast  56,  1912,      . 
San  Francisco  &  San  Joaquin  Valley  5s,  1940, 
Sierra  of  California  6s,  1937, 
Yosemite  Valley  5s,  1936, 

Miscdlaneous  Bonds. 
California  Gas  k,  Electric  Co.  5s,  1937, 
East  Shore  Water  Co.  58,  1915, 
Los  Angeles  Lighting  Co.  58,  1924, 
Nevada  County  Electric  Power  Co.  6s,  1928, 
Oakland  Gas,  Light  &  Heat  Co.  58,  1916,     . 
Pacific  Tel.  &  Tel.  Co.  5s,  1937, 
United  Gas  h  Electric  Co.  5s,  1932,    . 
Valley  Counties  Power  Co.  5s,  1930,    . 


Book  Tahio. 

S7,641  00 
2,605  00 
3,475  00 

5,135  00 

9,208  25 

7,333  10 


372 
218 
134 

90 

101 

101^ 


$7,812  00 
2,725  00 
3,350  00 

6,840  00 

9,090  OO 

7,110  CO 


6,^30  00 

101 

6,060  00 

15,000  00 

92 

13,800  00 

5,775  00 

104 

5,200  OD 

15,120  00 

102 

14«2S0  00 

63,605  00 

114 

61,560  00 

11,225  00 

103 

10,300  00 

20,274  76 

96 

19,200  00 

6,956  52 

88 

7,040  00 

10,412  50 

95 

9,500  00 

15,000  00 

98 

14,700  00 

5,000  00 

106 

5,300  00 

31,375  00 

100 

28,000  00 

20,450  00 

97 

19.400  00 

5,300  00 

96 

4,800  OU 

7,367  50 

96 

6,720  00 

$274,888  63 

$262,787  to 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  Biarch  3, 1893.    Commenced  busineH  May  6,  1893. 

Paid-up  Capital,  1350,000. 

Kimball  C.  Atwood,  President,  Wilfrid  C.  Potter,  Secretary, 

Home  Oflicey  290  Broadway ,  New  York,  N,  Y, 

Income. 
Net  cash  premiums:  accident,  $1,135,999.93;  health,  $212,741.96,  $1,348,741  89 


Interest  from  all  sources. 

Commission  on  reinsurance,     .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

Disbursements. 

Losses:  accident,  $460,534.92;  health,  $73,547.04, 
Investigation  and  adjustment  of  claims:    accident 

health,  $1,408.42,        ..... 
Commissions,  less  those  on  return  premiums  and 

accident,  $367,742.53;  health,  $62,460.25,      . 
Diiidends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries, 
Inspections,  .... 

Rents, ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage  and  express. 

Furniture  and  nxtures,  . 

Loss  on  sale  or  maturity  of  bonds,  . 

All  other  disbursement^. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


61,180  90 
12,171  88 

.  $1,422,094  67 
.    1,628,120  58 

.  $3,050,215  25 


reinsurance 


$7,042.10 


$534,081  96 

8,450  52 

480,202  78 

84,000  00 

116,410  25 

40,370  52 

15,932  35 

682  35 

13,573  70 

22,377  71 

4,335  65 

1,583  49 

2,710  45 

6,048  40 

i0,060  65 

9,899  89 

2,933  38 

250  00 

2,606  13 


.  $1,306,510  18 
.  $1,743,705  07 


.  $1,590,808  92 

1,984  80 

50,000  00 

100,911  35 

.  $1,743,705  07 
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Non-Ledger  Assets. 
Interest  due  and  accrued,       .... 
Gross  uncollected  premiums :  —     Written  After 

Oct.  1. 

Accident,       ....         $140,103  25 
Health,         ....  28,020  65 


$I0,6S4  96 


Written  bef<m 
Ootl. 

$18,778  60 
3,755  72 


Totals,  . 
Gross  assets,  . 


$168,123  90  $22,534  32        190,658  22, 


.  $1,945,048  25 


Deduct  Assets  not  admitted. 

$22,534  32 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

vctiue,  ..•••.. 
Uncollected  premiums  disallowed  less  unearned 

premiums  and  conmiissions  thereon. 


85,532  92 
4,841  96       112,909  20 


Admitted  assets. 


Losses  and  claims:  — 


$1,832,139  05 


Accident, 
Health, 


Totals,  . 


Liabilities. 

B«poit6d 
and  Unadjnited. 

$63,534  00 
7,467  42 

$71,001  42 


RaaMad. 
$49,375  00 

300  00 
$49,675  00 


Unearned  premiums:  accident,  $488,818.34;  health,  $104,714, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $28,615.84 

health,  $6,416.42, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,     . 
Dividends  due  stockholders,  .... 

Reinsurance,  ....... 

Advance  premimns,        ...... 

Reserve  held  by  company  for  contingent  installment  policies, 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$350,000  00 
557,390  12 


$120,676  42 

593,532  34 

2,358  63 

35.032  26 
5,581  41 

23,000  00 

7,000  00 

1,818  12 

3,074  75 

132,675  00 

$924,748  93 


907,390  12 


Total  habilities  and  surplus. 

Exhibit  of  Premiums. 


.  $1,832,139  05 


In  force  Dec.  31,  1907,    . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,    . 
Reinsured,     . 

Net  premiums  in  force. 


Aoddent. 

$981,732  86  $194,850  75 
1,372,415  24   275,016  25 


$2,354,148  10  $469,867  00 
1,367,663  72   259,969  00 


$986,484  38  $209,898  00 
8,847  71      470  00 


$977,636  67  $209,428  00 
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General  Interrogaiones, 

Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $471,515.66;  health, 
$71,403.60, 


$16,750,968  76 

6,188,585  67 

338,000  00 

100,000  00 

177,500  00 

542,919  26 


Accident, 
Health, 


BiL8ines8  in  Massachusetts  during  the  Year. 

Pramioma  noelTed. 
•  .•...  v04,«7<50  Otj 

10,141  56 


Totals,  . 


LoMMpaid. 

$30,263  49 
4,620  85 


$75,078  09       $34,884  34 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
1,500  shares  Merchants  Exchange  Nat.,  N.  Y., 
50      *'       Washington  Trust  Co.,  N.  Y., 

Miscdlaneous  Stocks, 
500  shares  Union  Typewriter,  Ist  preferred, 
114      *'       Union  Typewriter,  2d  preferred. 

Municipal  Bonds, 
Atlanta,  Ga.,  5a,  1930, 
New  York,  N.  Y.,  3s,  1919, 
New  York,  N.  Y.,  3^8,  1915,       . 
New  York,  N.  Y.,  3^8,  1918,       . 
New  York.  N.  Y.,  3^8,  1920,       . 
New  York,  N.  Y.,  S^s,  1940,       . 
New  York,  N.  Y.,  3is,  1950-54, 
New  York,  N.  Y.,  4s,  1909, 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  Fd  gen.  mort.  4s,  1995, 
Chf.'sapeake  &  Oliio  4^s,  1992,     . 
Chicago,  Burlington  &  Quincy  48,  1922, 
Chicago,  Burlington  &  Quincy  4s,  1927, 
Clove.,  Cincinnati,  Chicago  &  St.  Louis  4.%  1993 
Interborough  Rapid  Transit  Co.  6s,  1911, 
Lake  Shore  <fe  Michigan  Southern  5s,  1910, 
ManhatUn  4s,  1990, 
Michigan  Central  5s,  1910, 
New  York  Central  5s,  1910, 
Northern  Pacific  4s,  1997, 
Pennsylvania  5s,  1910, 
Toledo,  St.  Louis  &  Western  48,  1950 
Union  Pacific  4s,  1947, 
West  Shore  4s,  2361, 

Miscellaneous  Bonds, 
Brooklyn  Union  Gas  5s,  1945,    . 
United  States  Steel  58,  1963, 
West  Va.  Pulp  &.  Paper  Co.  5s,  1924, 


Book  Vahio. 

$125,841  36 

21,125  00 

56,300  00 
11,828  00 

9,S22  20 

46,200  00 

106,197  04 

64,475  75 

43,369  44 

94,000  00 

511,89S  25 

200,000  00 

25,006  25 
15,375  00 

5,130  00 
10,900  00 

9,600  00 
20,550  00 
10,100  00 

5,027  50 
10,100  00 
34,S81  25 
25,SS7  50 
49,828  13 

7,177  50 
26,011  25 
10,156  25 

16,933  75 

7,087  50 

10,000  00 


Rate.  Markst  Tftlno. 

165  $123,750  00 

400  20,000  00 

111  65,500  00 
109  12,426  00 

112  11,200  00 
91  45,500  00 

97  97,000  00 
96  67,600  00 
95  38,000  00 
91  91,000  00 
90  450,000  00 

100  200,000  00 

100  25,000  00 

105  15,750  00 

100  5,000  00 

101  10,100  00 

98  9,800  00 
103  20,600  00 
101  10,100  00 

99  4,950  00 
101  10,100  00 
101  35,350  00 
103  25,750  00 

101  50,500  00 
83  8,300  00 

103  25,750  00 

103  10,300  00 

105  15,750  00 

102  10,200  00 
100  10,000  00 


$1,690,808  92 


$1,605,276  00 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

*  Incorporated  Deo.  26. 1907.       Commenced  bueinea  Dec.  27/1007. 

Paid-up  Capitai^  $100,000. 

Francis  A.  Harrington,  President,  Albert  L.  Pratt,  Secretary. 

Home  Office^  618  Main  Street,  Worcester,  Mass, 

Income. 

Net  cash  premiums:  accident  and  health,  ....     $226,821  46 


Interest  from  all  sources, 

Profit  on  sale  of  bonds,  .         . 

Policy  fees  required  or  represented  by  applications,  . 

Advance  premiums,        ...... 


8.827  44 

735  50 

19,762  CO 

1,54190 


Total  income, $257.688  30 

Ledger  assets,  Dec.  31,  1907, 244.911  76 


Total,  . 


Disbursements. 


Losses:  accident,  $41,419.17;  health,  $77,894.61 ;  death,  $13,000, 
Investigation  and  adjustment  of  claims:  accident  and  health,  . 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident  and  health,   ..... 
Policy  fees  allowed  agents,      .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 

XVdlvS,   ........ 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

All  other  hcenses,  fees  and  taxes,     . 

Legal  expenses,      ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage,  telephone,  telegraph  and  express, 
Furniture  and  fixtures,  ..... 

Decrease  in  book  value  of  bonds, 

All  other  disbursements,         .... 

Total  disbursements,  .         .    »     . 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets. 


$502,600  06 


$132,313  78 
3,168  05 

14,250  26 

19,758  00 

4435  12 

1,914  55 

1,206  00 

311  22 
1,829  75 
1,793  03 

153  00 
1,026  IS 
3,003  14 
3,652  43 

328  94 
3,887  75 

670  62 


$233,561  S2 


$269,038  24 


$164,012  75 

73  00 

104,952  49 


$269,038  24 


*  As  a  ttock  company. 
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Non-Ledoer  Assets. 
Interest  accrued,   .         .  .         . 

Market  value  of  bonds  over  book  value,  . 
Gross  uncollected  premiums:  — 

Written  After 
Oetl. 

Accident  and  health,  .  $37  52 

Total,    ....      

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1, 


S2,278  29 
3,672  25 


Written  before 
Oct.  1. 

$7   97 


45  49 


.     $275,034  27 


7  97 


Admitted  assets, 


Losses  and  claims:  — 


$275,026  30 


Liabilities. 


Reported 
and  Unftdjaated. 


$6,453  19 

14,508  85 

1,900  00 


Accident,      ...... 

Health,         ...... 

Death,  ...... 

J.  otai,     .....  • 

Unearned  premiums:  accident  and  health, 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

State,  county  and  municipal  taxes  due  or  accrued, 

Advance  premiums,        ........ 

Policy  fees  due  agents, 


$100,000  00 
135,046  59 


jLOvai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  siuplus, 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1907, 

Written  during  the  year,         .... 


X  o  xais,  .•■....•.. 
Expired  and  cancelled,  ........ 

In  force  Dec.  31,  1908,   ........ 

General  Interrogatories. 

Net  premiums  received  since  reoiganization,  .... 
Net  losses  paid  since  reorganization,  ..... 
Company's  stock  owned  by  directors,  ..... 
Losses  incurred  during  the  year:  accident,  $39,584.36;  health, 
$77,758.34;  death,  $13,700, 


$22,862  04 

10,713  17 

23  82 

270  74 

4,272  94 

1,834  00 

3  00 

$39,979  71 


235,046  59 
$275,026  30 


Acoident  and 
Health. 

$61,385  00 

247,133  68 

$308,518  68 
244,239  68 

$64,279  00 


$226,821  46 

133,317  00 

70,000  00 

131,042  70 
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Business  in  Massachusetts  during  the  Year. 


Accident  and  health, 
Death, 

Totab,  . 


StaU  and  Municipal  Bonds. 
Athol,  Mass.,  4s,  1024, 
Boston,  Mass.,  4b,  1947,     . 
Fall  River,  Mass.,  4s,  1938, 
Fit<ihburg,  Mass.,  4s,  1013, 
Franklin,  Mass.,  4s,  1928-29,      . 
Haverhill,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1927, 
Lynn,  Mass.,  46,  1938, 
Maiden,  Mass.,  4b,  1932,    . 
Manchester,  Conn.,  4s,  1930, 
Massachusetts  3^,  1936,   . 
Newton,  Mass.,  3^,  1922, 
Newton,  Mass.,  4s,  1927-1935,   . 
Springfield,  Mass.,  4s,  1917, 
Wrentham,  Mass.,  48,  1919-20, 

Railroad  Bonda. 
Boston  Elevated  4^8,  1937, 
Chic.  Burl.  &  Qulncy  (111.  Div.)  3is,  1949, 
Illinois  Central  (Louisville  Div.)  3i8,  1953, 
Illinois  Central  (St.  Louis  Div.)  3H  '^^^h  • 
Iowa,  Minn.,  &  Northwestern  3^,  1935, 
New  York,  New  Haven  A  Hartford  3^8,  1954, 
New  York,  New  Haven  A  Hartford  68,  1948, 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  20,  1884.    Commenced  businflss  Aug.  1, 1884. 

Paid-up  CArrrAL,  S500.000. 

Lem.  W.  Bowen,  President.  E.  A,  Leonard,  Secretary. 

Home  Office^  Penobscot  Building,  Detroit,  Mich. 

Income. 

Net  cash  premiums:  accident,  $934,364.51;  health,  SI  12,413.22; 
liability,  $932,680.34;  automobile  property  damage,  $3,826.80; 
workmen's  collective,  $42,633.69, $2,025,918  56 


Interest  from  all  sources, 

Profit  on  sale  of  real  estate,    ..... 

Policy  fees  required  or  represented  by  applications,   . 


Total  income, 
Ledger  assets,  Dec.  31,  1907,  . 


125,104  29 

666  67 

19,642  00 

$2,171,331  52 
2,621,328  26 

$4,792,659  78 


X  o  t^ai,     ■•.....*. 

Disbursements. 

Losses:  accident,  $404,038.99;  health,  $41,565.63;  liability, 
$334,604.77;  automobile  property  damage,  $648.95;  workmen's 
collective,  $17,632.17,  .         .  $798,490  3 

Investigation  and  adjustment  of  claims:  accident,  $7,904.02; 
health,  $320.16;  liabiUty,  $129,123.20;  workmen's  collective, 
$000.53,     ..........        Io7,/35  91 


LOMMpMd. 

$13,219  75 

$4,761  69 

• 

700  00 

$13,219  75 

$5,461  69 

CD  BY  THE  Company. 

BookVahie.           Bate. 

MukstTalM. 

$3,980  00           100 

$4,000  01) 

10,000  00           103 

10300  Of» 

13,000  00           102 

13,260  QO 

4,937  50           101 

5.050  OU 

3,970  00           100 

4.000  00 

10,000  00           102 

10,200  00 

5,000  00           102 

5,100  00 

15,000  00           103 

15,450  0C> 

10,000  00           102 

10,200  00 

5,000  00           102 

5,100  Oft 

9,400  00             9S 

9,800  OU 

4,734  00             96 

4,800  00 

5,000  00           102 

5,100  00 

5,000  00           101 

5,050  00 

3,907  50           101 

4,010  OU 

10,000  00           106 

10.600  00 

4,375  00             92 

4,600  00 

11,000  00            89 

9,790  00 

2,500  00             89 

2,225  OiJ 

4,550  00             92 

4,600  00 

12,658  75             84 

10.920  00 

10,000  00           135 

13.500  00 

$164,012  75 

$167,685  00 
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Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $276,571.89;  health,  $37,594.62;  liability,  $226,888.86; 
automobile  property  damage,  $1,148.04;  workmen's  collective, 
$11,724.26, 

Policy  fees  retained  by  agents. 

Dividends  to  stockholders,       .... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ...... 

xvenus,  ••....•• 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,  . 

All  other  taxes,  hcenses  and  fees. 

Advertising, 

Printing  and  stationery,  .... 

Postage,  telephone,  telegraph  and  express. 

Furniture  and  fixtures,  ..... 

Loss  on  sale  of  bonds,    ..... 

Decrease  in  book  value  of  ledger  assets,    . 

Traveling  expenses, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (schedule  A),  .... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$553,927  67 

19,642  00 

50,000  00 

106,644  24 

108,118  42 

16,711  26 

9,923  34 

479  72 

40,168  80 

8,248  45 

15,414  90 

11,630  25 

18,477  16 

15,486  37 

726  45 

130  00 

8,012  25 

2,723  27 

5,060  96 

$1,927,751  93 

$2,864,907  85 


$13,516  67 

439,200  00 

2,233,250  08 

3,936  25 

102,404  85 

72,600  00 


Total  ledger  assets. 

»                  •                  • 

•                  •                  • 

$2,864,907  85 

Non-Ledger  Assets. 

Interest  due  and  accrued. 

•                  •                  ■ 

•                  •                  • 

27,832  61 

Market  value  of  bonds  over  book  value,  . 

■                  •                  • 

20,927  12 

Gross  uncollected  premiums:  — 

Written  After 

Written  before 

Oct.  1. 

Oot.  1. 

Accident,       .... 

$165,105  60 

$12,427  30 

Health,          .... 

23,387  13 

1,760  32 

Liability,      .... 

114,214  46 

9,130  82 

Automobile  property  damage, 

668  31 

- 

Workmen's  collective,    . 

6,426  60 
$309,802  10 

— 

Totals,  .... 

$23,318  44 

333,120  54 

Gross  assets,  . 


.  $3,246,788  12 


Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $23,318  44 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,  14,870  50         38,188  94 


Admitted  assets, 


.  $3,208,599  18 
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Liabilities. 
Losses  and  claims:  — 

Adjnstod,  Reported 
and  Unadjnked.  Beiiatod. 

Accident,     ....  $153,455  00  S28,850  00 

Health,         ....  7,500  00 

Automobile  property  damage,  476  50                      - 

Workmen's  collective,    .  1,563  55                      - 

Totals $162,995  05  $28,850  00 

$191345  05 

Losses  and  claims  on  liability  contracts,  .....       513,163  85 

Unpaid  claims, $705,008  90 

Unearned  premiums:  accident,  $341,297.57;  health,  $52,466.59; 

liability,  $387,396.11;  automobile  property  damage,  $1,897.66; 

workmen's  collective,  $11,986.94, 795,044  87 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $48,171.25: 

health,  $7,795.71;  liability,  $27,260.81;  automobile  property 

damage,  $200.49;  workmen's  collective,  $1,767.31,          .         .  85,195  57 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  .         .  5,126  75 

State,  coimty  and  municipal  taxes  due  or  accrued,    .                  .  45,583  17 

Return  premiums,          ........  13,941  10 

Reinsurance,          .........  4,040  23 

Contingent  reserve, 100,000  00 

Total, $1,753,940  59 

Cash  capital,  $500,000  00 

Surplus  over  all  liabilities,       ....  954,658  59 

Surplus  to  policy  holders,  .      1,454,658  59 

Total  liabilities  and  surplus, $3,208,599  IS 

ExHiBir  OF  Pbemiumb. 

Aooident.  Health.  LUbSU^. 

In  force  Dec.  31,  1907,  .  $776,148  91         $100,570  40     $771,705  36 

Written  during  the  year,         .        1,183,160  32  145,541  59    1,056,695  17 

Totals,  ....      $1,959,309  23         $246,111  99  $1,828,400  53 
Expired  and  cancelled,  .         .        1,248,695  12        •   141,178  82     1,039,752  26 

In  force  Dec.  31,  1908,  .  $710,614  11         $104,933  17     $788,648  27 

Reinsured,    ....  28,018  96  -  11,318  62 

Net  premiums  in  force,    .         $682,595  15         $104,933  17     $777,329  65 

AatomobOe  WorkB«*i 

Property  Damage.  CoBtnllit 

In  force  Dec.  31,  1907, -  $21,3^  89 

Written  during  the^year,         ....  $4,861  11         48,107  99 

Totals, $4,861  11       $69,497  SS 

Expired  and  cancelled, 1,065  78         45,523  99 

In  force  Dec.  31,  1908, $3,795  33       $23,973  S9 
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General  IrUerrogatories, 

Net  premiums  received  since  organization^ 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $498,266 

$40,S48.I4;  liability,  S463,431.97;  automobile  property  damage, 

$1,125.45;  workmen's  collective,  $18,584.25, 


66;  health. 


$24,380,556  09 

11,370,604  99 

352,750  00 

250,000  00 

113,950  00 


1,022,256  47 


Business  in  MassachnseUs  during  the  Year. 

Premlunu  reoeiTed. 

Accident, $19,725  85 

Health, 3,967  19 

Liability, 40,541  60 

Workmen's  collective, 100  00 

Totals, $64,334  64 

Schedule  A.    Bonds  owned  bt  the  Company. 

lUte. 
90 
89 

103 


1910, 


Government  Bonds. 
Imperial  Japanese,  Ist  series,  4^s,  1925,  op.  1910, 
Imperial  Japanese,  2d  series,  4^,  1925,  op. 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonde, 
Ada,  Okla.,  56,  1924, 
Alva,  Okla.,  Bs,  1933, 
Amherst  County,  Virginia,  5s,  1927, 
Ardmore,  Okla.,  5s,  1926, 
Arizona  3s,  1953,  op.  1923, 
Arkansas  City,  Kan.,  4^,  1932, 
Big  Rapids,  Mich.,  5s,  1926, 
Blackwell,  Okla.,  S^s,  1932, 
Brookhaven,  Miss.,  Water  A  El.  L.  6s,  1928, 
Cherryvale,  Kan.,  5s,  1925, 
Chickasha,  Okla.,  56,  1924, 
Colgate,  Okla.,  56,  1926,    . 
Coffeyville,  Kan.,  68,  1911, 
Detroit,  Mich.,  3^,  1930-1938, 
Detroit,  Mich.,  4s,  1922,    . 
Detroit,  Mich.,  4s,  1918,    . 
Douglass,  Ariz.,  6s,  1929-1933,  . 
Douglass,  Ariz.,  6s,  1934-1937,  . 
Duluth,  Minn.,  Schools,  5s,  1922, 
Durango,  Col.,  5s,  1918,  op.  1913, 
East  Lake,  Ala.,  6s,  1932, 
East  Lake,  Ala^  68,  1931, 
£1  Paso,  Tex.,  Improvement  5s,  1948,   op.  1928 
Emporia,  Va.,  5s,  1934, 
Ensiey,  Ala.,  6s,  1911, 
Fairview,  Mich.,  4^,  1935, 
Frederick,  Okla.,  68,  1927, 
Grand  Haven,  Mich.,  5s,  1917,  . 
Grant  County,  N.  M.,  5s,  1932,  op.  1922, 
Grosse  Pointe,  Mich.,  4s,  1931,  . 
Grosse  Pointe,  Mich.,  School  4^,  1936, 
Hamilton  County,  O.,  4s,  1913, 
Hammond,  Ind.,  5s,  1912, 
Hammond,  Ind.,  5s,  1913, 
Hammond,  Ind.,  5s,  1914, 
Hawaii  Territory  3^6,  1921,  op.  1911, 
Hickory,  N.  C,  5s,  1934,   . 
Houghton,  Mich.,  5s,  1934, 
Houston,  Tex.,  58,  1946,    . 
lola,  Kan.,  5^,  1912-14,  . 


Book  Taluo. 

$17,485  58 
44,687  50 
51,600  00 


15,000  00  106 

15,600  00  110 

10,500  00  103 

20,700  00  103 

39,400  00  75 

25,150  00  96 

3,500  00  106 

7,200  00  107 

16,500  00  109 

20,300  00  101 

19,900  00  103 

26,730  00  103 

18,500  00  101 

108,000  00  102 

42,300  00  107 

25,200  00  105 

14,508  00  108 

13,392  00  109 

10,400  00  108 

15,000  00  100 

2,000  00  118 

18,700  00  117 

26,150  00  100 

10,150  00  104 

10,000  00  102 

17,100  00  104 

21,300  00  112 

10,200  00  104 

15,350  00  100 

15,800  00  96 

5,500  00  104 

25,000  00  101 
1,820  00   •  103 

3,640  00  104 

3,640  00  105 

50,000  00  99 

20,400  00  104 

10,400  00  108 

26,900  00  100 

15,000  00  102 


LoMoapaid. 

$9,202  89 
1,669  94 
9,079  20 


$19,952  03 


Markot  VsliM- 

$18,000  00 

44,500  00 

51,500  00 

15,900  00 
16,500  00 
10,300  00 
20,600  00 
33,750  00 
24,000  00 
3,710  00 
7,490  00 
16,350  00 
20,200  00 
19,570  00 
27,810  00 
18,685  00 
110,160  00 
42,800  00 
26,250  00 
14,040  00 
13,080  00 
10,800  00 
16,000  00 
2,360  00 
21,060  00 
25,000  00 
10,400  00 
10,200  00 
15,600  00 
22,400  00 
10,400  00 
15,000  00 
14,400  00 
5,200  00 
25,260  00 
1,874  60 
3,785  60 
3,822  00 
49,500  00 
20,800  00 
10,800  00 
26,000  00 
15,300  00 
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Jefferson  County,  Ala.,  6s,  1919, 

KirkwoocL  Mo.,  5s,  1922,  .... 

Lawton,  Okla.,  Os,  1923,    .... 

Lenoir,  N.  C,  6b,  1923,      .... 

Lincoln  ton,  N.  C,  School  6s,  1918, 

Longview,  Tex.,  5s,  1936,  op.  1926,     . 

Marshall,  Tex.,  58,  1944,  op.  1914, 

Medford,  Ore.,  Water  5s,  1926,  . 

Medford,  Ore.,  Water  58,  1927-1928,  . 

Menominee,  Mich.,  68,  1910, 

Menominee,  Mich.,  68,  1911, 

Mesa,  Ariz.,  Union  High  Sch.  District  68,  1928, 

Mobile,  Ala.,  4^,  1937,      .... 

Monguagon  Twp.,  Wayne  Co.,  Mich.,  4^,  1910, 

Muskoeee,  Okla.,  56,  1923, 

New  Mexico  48,  1937,         .... 

Newton,  Kan.,  58,  1935,    .... 

North\ille,  Mich.,  56,  1929, 

Pasadena,  Cal.,  School  4^  1934-1942, 

Paul's  Valley,  Okla.,  5s,  1926,    . 

Perry,  Okla.,  5^,  1931,     .... 

Phoenix,  Ari«.,  Water  5s,  1931,  op.  1927,     . 

Phoenix,  Aria.,  Water  58,  1931,  op.  1928,     . 

Plymouth,  Mich.,  4^,  1922, 

Port  Arthur,  Tex.,  5s,  1944, 

Richmond,  Va.,  4s,  1923,  .... 

River  Rouge,  Mich.,  4^8,  1933-1934,  . 

Saginaw,  Mich.,  3^,  1909, 

Saginaw,  Mich.,  3is,  1910-1911, 

Saginaw,  Mich.,  3|s,  1912, 

Saginaw,  Mjch.,  3|s,  1913-1914, 

Saginaw,  Mich.,  34s,  1915-16,     . 

Saginaw,  Mich.,  3^8,  1926, 

Salt  Lake  Citv,  Utah,  56,  1914, 

Sault  Ste.  Marie,  Mich.,  4^  ^020,      . 

Seattle,  Wash.,  5s,  1921,    .... 

Shawnee,  Okla.,  5^,  1934, 

Spokane,  Wash.,  66,  1914, 

Sturgis,  Mich.,  4b,  1911,     .... 

Sturgis,  Mich.,  3^,  1916,  .... 

Sunflower,  Miss.,  Bricige,  58,  1932, 

Talladega,  Ala.,  Improvement  refund.  56,  1938, 

Taos,  'S.  M.,  refunding  5s,  1928, 

Teller  Co.,  Col.,  school  dist.  No.  1  5s,  1922,  op.  1912, 

Trinidad,  Col.,  4^8,  1921,  op.  1916,      . 

Tulsa,  T.  T.,  sewers  and  schools  5s,  1927,     . 

Virginia  3s,  1991 ,  op.  1906, 

Waycross,  Ga.,  5s,  1936,    .... 

Wavne  County,  Mich.,  3^8,  1914, 

Wellington,  Kan.,  58,  1920, 

Woodlawn,  Ala.,  Fire  Dept.  &  Jail  58,  1928, 

Woodmere,  Mich.,  3^,  1931, 

Railroad  Bonds. 
Detroit,  Monroe  &  Tol.  Short  Line  5s,  1933, 
Detroit  &  Northwestern  4|s,  1921, 
Detroit  &  Pontiac  5s,  1922, 
Detroit,  Toledo  &  Ironton  equipment  4^,  1915, 
Rapid  Ry.  Co.,  Detroit,  Mich.,  5s,  1915, 
St.  Louis  &  San  Francisco  equipment  56,  1916, 
Santa  F6,  Prescott  &  Phoenix  5s,  1942, 
Wabash  equipment  4^,  1916,    . 

Miscdlaneous  Bonds. 
Acme  Steamship  Co.  5s,  1913-1915,    . 
Cowle  Transit  Co.,  Cleveland,  O.,  58,  1917, 
Detroit  City  Gas  Co.  5s,  1923,    . 
Detroit  Edison  Co.  5s,  1933, 
Edison  Sault  Electric  Co.  5s,  1925,      . 
Globe  Steamship  Co.,  Duluth,  Minn.,  5s,  1913-1915, 
Hawgood  SS.  Co.,  Cleveland,  O.,  56,  1917-1918, 
Idaho  Irrigation  Co.,  Lim.,  Idaho,  56,  1921, 
Indiana  Transportation  Co.  5e,  1914-1916, 


BookTaliM. 

$14,600  00 

10,250  00 

5,200  00 

10,250  00 

10,550  00 

10,700  00 

20,200  00 

5,020  00 

20,080  00 

5,000  00 

5,000  00 

28,000  00 

24,000  00 

10,000  00 

20,000  00 

25,000  00 

20,800  00 

13,000  00 

25,500  00 

8,100  00 

7,200  00 

10,600  00 

15,800  00 

20,300  00 

19,000  00 

15,100  00 

24,400  00 

3,000  00 

6,000  00 

3,000  00 

6,000  00 

2,000  00 

11,956  10 

25,300  00 

25,400  00 

25,200  00 

10,500  00 

20,300  00 

5,000  00 

5,000  00 

15,300  00 

10,000  00 

12,600  00 

15,000  00 

25,000  00 

20,800  00 

2,400  00 

26,600  00 

30,000  00 

10,000  00 

20,000  00 

20,000  00 

48,000  00 
24,250  00 
10,000  00 
14,362  50 
16,000  00 
24,500  00 
87,600  00 
19,220  00 

25,000  00 
10,000  00 
71,100  00 
20,000  00 
21,250  00 
15,000  00 
23,226  30 
4,500  00 
25,000  00 


110 
105 
113 
105 
107 
103 
101 
101 
102 
102 
104 
116 
98 
101 
107 
97 
100 
110 
104 
100 
107 
106 
106 
103 
100 
101 
105 
100 
99 
98 
97 
96 
92 
104 
102 
108 
108 
109 
100 
97 
104 
96 
100 
100 
100 
103 
93 
104 
100 
102 
100 
102 

97 
91 

103 
85 
96 
98 

108 
95 

100 
100 
101 
101 

85 
100 
100 

90 
100 


f  15,400  00 

10,5(10  00 

5,650  00 

10,500  00 

10,700  Ol» 

10,815  U> 

20,200  00 

5,030  UO 

20,400  00 

5,100  00 

5,200  00 

29,000  00 

24,500  00 

10,100  <i) 

21,400  l«0 

24,250  uO 

20,000  (JU 

13,750  W 

26,000  i^ 

8,000  OO 

7,490  (W 

10,600  (0 

15,900  00 

20.600  00 

18,000  (^ 

15,150  00 

25,200  00 

3,000  W 

5,940  to 

2,940  00 

5,820  1*' 

1,920  «J0 

11,960  00 

26,000  00 

25,500  00 

27,000  OO 

10,800  IC 

21,800  00 

5,000  U> 

4,850  Oi^ 

15,600  (n) 

9,600  CO 

12,000  00 

15,000  Oi' 

25,000  <C» 

20,600  Oil 

2,325  00 

26,000  00 

30.000  00 

10,200  Of' 

20,000  00 

20,400  00 

48,500  00 
22.750  00 

10.300  no 

12,750  00 
15,360  a> 
24,500  00 
97,200  00 
19,000  00 

25,000  00 
10,000  to 
75,750  00 
20,200  00 
21,250  (•) 
15.000  (V 
25,000  W 
4,500  t«0 
25,000  OC 
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Mahoning  Steamship  Co.  58,  1914-1915, 
Ohio  Steamship  Co.  58,  1909-1915,      . 
Pittsburg  &  Eastern  Coal  Co.  5s,  1913, 
Pittsburg  &  Eastern  Coal  Co.  5e,  1916, 
Weston  Transit  Co.  56,  1919,      . 
Wilkinson  Transportation  Co.  56,  1917-1919, 
Yosemite  SS.  Co.,  Detroit,  Mich.,  58, 1912-1914, 


Book  Value. 

lUte. 

ICarket  Value. 

$25,000  00 

100 

$25,000  00 

25,000  00 

100 

25,000  00 

995  00 

98 

980  00 

23,880  00 

97 

23,280  00 

24,125  00 

100 

25,000  00 

9,632  10 

100 

10,000  00 

15,000  00 

100 

15,000  00 

$2,233,250  08 

$2,254,177  20 

THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  Feb.  20.  1901.    Commenced  business  April  1,  1901. 

Paid-up  Capital,  $800,000. 

Louis  A.  Watres,  President,  John  H.  Law,  Secretary. 

Home  Office f  616  Spruce  Street,  Scranton,  Pa, 

Income. 

Net  cash  premiums:  surety,  $628,988.74;  title,  $481.76, 

Interest  from  all  sources, 

Rents, ...... 

Profit  on  sale  of  bonds,  . 

Search  fees,  ..... 

Agents'  balances  previously  charged  off, 
All  other,    ' . 


Total  income. 
Ledger  assets,  Dec.  31,  1907,  . 

X  (I  Lai ,.  .  .  .  .  • 

Disbursements. 
Losses:  surety,      ...... 

Investigation  and  adjustment  of  claims:  surety. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
surety,       ....... 

Dividends  to  stockholders,      .... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 

aWULS,  ........ 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

State  taxes  on  premiums,        .... 

Insurance  department,  licenses  and  fees,  . 
Tax  on  capital  stock,      ..... 

Legal  expenses,      ...... 

Advertismg,  ...... 

Printing  and  stationery,  .... 

Postage,  telephone,  telegraph  and  express, 
Furniture  and  fixtures,  ..... 

Decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$629,470  50 

61,640  40 

5,200  00 

175  00 

,  3,274  60 

2  44 

38  94 


$699,801  88 
1,620,595  69 

.  $2,320,397  57 


$171,529  03 
29,166  63 

155,631  65 

48,000  00 

61,135  16 

87,468  76 

6,499  96 

3,541  39 

2,043  18 

9,234  11 

7,523  00 

6,212  68 

487  41 

5,247  61 

18,029  84 

15,969  72 

.    3,178  68 

190  00 

595  61 

12,306  02 

$643,990  44 

$1,676,407  13 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Bills  receivable,     .         . 

Advances  on  contracts,  ..... 

Miscellaneous  accounts,  .... 

Total  ledger  assets,  .... 


$90,000  00 

117,017  60 

84,625  00 

1,215,686  57 

5,562  35 

50,816  77 

11,095  14 

57,054  U 

44,549  59 

$1,676,407  13 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Gross  uncollected  premiums :  — 

Written  after 
Oct.1. 

Surety,          ....         $128,172  85 
Title, 586  61 


$128,759  46 


Totals,  .... 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 

Bills  receivable,     ......  $11,095  14 

Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon, 
Advances  on  contracts,  ..... 
Miscellaneous  assets,       ..... 


16,759  72 

Written  before 
Oct.  1. 

$46,625  41 
656  00 

$47,281  41        176,010  S7 


$1,869,207  :i 


47,281  41 
180,196  57 


5,858  55 
57,054  11 
44,549  39 


346,035  3; 


Admitted  assets. 


Losses  and  claims: 


.  $1,523,172  35 


Surety, 


Liabilities. 

Reported 
and  Unadjuated. 

$17,039  72 


Resisted. 

$154,993  53 


Unearned  premiums:  surety,  $315,849.26;  title,  $2,469.85, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  surety,  . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,     . 
Reinsurance, 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$800,000  00 
151,672  69 


$172,033  25 
318,319  i: 
19,157  63 
26,402  1J> 
1.000  0) 
12,023  M 
22,.564  la 

$571,499  66 


951,672  69 
$1,523,172  35 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  ..... 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    ..... 

Net  premiums  in  force,    .... 

General  Interrogatories. 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year :  surety,  . 


Surety. 

$701,383  64 
793,717  15 


Title. 

$4,300  94 
642  25 


$1,495,100  79    $4,943  19 
789,800  90       3  50 


$705,299  89    $4,939  69 
71,334  18 


$633,965  71    $4,939  69 


$2,798,990  04 
597,362  37 
235,665  00 
303,200  00 
52,500  00 
212,616  95 


Surety, 


Business  in  Massachusetts  during  the  Year. 

Premlttms  receiTed. 

$18,905  89 


20 
10 
50 
10 
400 
10 


Schedule  A.    Securities  held  as  Collateral. 

Compeny'a 

Market  Value. 

$3,000  00 

5,000  00 

7,500  00 

4,850  00 

260  00 

19,570  00 

1,300  00 

475  00 

1,350  00 

1,500  00 

750  00 

4,250  00 

1,300  00 

52,000  00 

1,300  00 


120  shares  American  Dental  Manufacturing  Co.,  . 
Aj^ignment  of  interest  in  mortgage,  Rocky  Glen  Water  Co., 

60  shares  Carbondale  Machine  Co.,    . 
Youngstown  &  So.  Ry-.  Co.  Ist  mort.  5s,  1923, 

13  snares  Youngstown  &  Southern  Ry.  Co., 

47^     "       County  Savings  Bank, 
Chicago  Subwav  Co.  1st  mort.  5s,  1923, 
White  Mills  Coal  Co.  1st  mort.  5s,  1925, 

10  shares  International  Textbook  Co., 


Lackawanna  Mountain  Ice  Co., 

Lackawanna  Mountain  Ice  Co., 

Lehigh  &  Lackawanna  Mountain  Ice  Co., 

United  States  Lumber  Co., 

United  States  Lumber  Co., 

United  States  Lumber  Co., 


' 


Loeeeapaid. 

$7,781  53 


Loaned 
Thereon. 

$2,000  00 
5,000  00 

7,350  00 

19,000  00 

1,500  00 

975  00 
1,500  00 

5,000  00 

1,300  00 

40,000  00 

1,000  00 


$104,405  00  $84,625  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the 


Miacellaneoua  Stocks, 
40  shares  Colorado  Fuel  &  Iron  Co., 
150       "       Pennsylvania  Coal  &  Coke  Co.,  pref., 
75      "       Pennsylvania  Coal  &  Coke  Co.,  com., 

Government  Bonds. 
Imperial  Japanese  4s,  1931, 
United  States  of  Mexico  4s,  1954, 

County  and  Municipal  Bonds, 
Atlantic  Citv,  N.  J.,  4^s,  193S,  . 
Bergen  County,  N.  J.,  Road  Imp.  58,  1931-1933, 
Bergen  County,  N.  J.,  Road  Imp.  5s,  1934, 
Camden,  N.  J.,  4^8,  1927, 


Book  Vftlue. 


Company. 

Bate.        ICarket  Value. 
40  $1,600  00 


:} 


$2,613  79 
18,975  00 

10,770  60 
11,382  30 1 
5,331  25 


81 
93 


2,430  00 
18,600  00 


106 

10,600  00 

113 

10,170  00 

114 

1,140  00 

107 

5,350  00 

116a 


THE  TRAYELEBS  INSURANCE  CO. 


Hudson  County,  N.  J.,  4^8,  1938, 

Kearney,  N.  J.,  58,  1933, 

Mercer  County,  N.  J.,  4*8,  1938, 

Scranton  Poor  Diet,  of  Lacka.  Co.,  Pa.,  4b,  1914, 

Railroad  Bonds. 
Atlantic  CosAt  Line  Ist  cons.  mort.  48,  1952, 
Augusta  Union  Station  Co.  4s,  1953,  . 
Brooklyn  Rapid  Transit  48,  2002, 
Baltimore  A  Ohio  4s,  1948, 
Baltimore  A  Ohio  (P.  Jet.  &  M.  Div.)  3^8,  1925, 
Chicago,  Rock  Island  A  Pacific  4s,  1918, 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  48,  1993, 
Central  Pac.  Ist  ref.  mort.  4s,  1949,    . 
Central  Pac.  Through  Short  Line  48,  1954, 
Chicago  A  Alton  3^,  1950, 
Chicago,  Cincinnati  &  Louisville  4^,  1953, 
Chesapeake  &  Ohio  4^6,  1992,    . 
Denver  A  Rio  Grande  4s,  1936, 
Detroit  A  Northwestern  4^,  1921, 
Dawson  Ry.  A  Coal  Co.  5s,  1951, 
East  Liverpool,  O.,  56,  1917, 
East  Liverpool  Traction  A  Light  Co.  5s,  1925, 
Erie  prior  lien  4s,  1996,     .... 
Gal.,  Har.  A  San  Ant.  (Mex.  A  P.  Ex.)  58, 1931, 
Hudson  A  Manhattan  4^,  1957, 
Indianapolis  Northern  Traction  Co.  5s,  1932, 
Kanawha  A  West  Virginia  5s,  1955,   . 
Kansas  Citv  A  Pacific  48,  1990, 
Louisville  A  Nashville  4s,  1923, 
Metropolitan  Street  5s,  1997, 
Minneapolis  A  St.  Louis  4s,  1949, 
Mobile  A  Ohio  1st  mortgage  68,  1927, 
Mississippi  Central  56,  1945, 
Missouri,  Kansas  A  Oklahoma  5s,  1942, 
Minneapolis,  St.  Paul  A  Sault  Ste.  Marie  4s,  1938, 
New  Mexico  R.R.  A  Coal  Co.  5s,  1951, 
Northern  Pacific  4s,  1997, 
Norfolk  A  Western  4s,  1996, 
N.  Y.,  New  Haven  A  Hartford  4b,  1955, 
Oregon  Short  Line  4s,  1929, 
Ohio  Connecting  4s,  1943, 
Portland,  Ore.,  Ry.  Co.  5s,  1930, 
Reading  Co.  48,  1997,         .... 
Texas  A  Pacific  Ist  mortgage  58,  2000, 
Union  Pacific  4s,  1947,       .... 
Youngstown  A  Southern  5s,  1923, 

M-Ucdlaneous  Bonds. 
Colorado  Industrial  Co.  5s,  1934, 
City  W.  Co.,  E.  St.  L.  A  Gran.  City,  III.,  56,  1945 
Central  Leather  Co.  5s,  1925, 
North  Mountain  Water  Supply  Co.  5s,  1933, 
Passaic  Steel  Co.  5s,  1952, 
Pennsvlvania  Coal  A  Coke  Co.  56,  1953, 
Shreveport  Water  Works  Co.  5s,  1943, 
West  End  Colliery  Co.  5s,  1913, 
Washington,  N.  C,  Light  A  Water  Co.  58,  1932, 


Book  Ytlne. 
$10,875  00 

11,135  00 
5,431  25 

10,000  00 

15,300  00 
19,575  00 
18,874  43 
25,853  75 

9,250  00 
24,637  50 
10,235  28 
20,222  94 
19,800  00 
16,100  00 
10,375  00 
21,485  46 
10,049  54 

9,850  00 
15,145  00 
15,810  00 
24,375  00 
20,368  75 
11,300  00 
25,000  00 

9,750  00 
25,000  00 

9,625  00 
19,647  22 
23,200  00 

9,612  50 
18,405  00 
24,600  00 
10,800  00 
10,150  00 
68,840  00 
26,276  25 
10,181  12 
10,650  00 
24,000  00 
10,425  00 
19,800  00 
25,781  25 
12,350  00 
20,975  00 

5,820  00 


20,812 
19.500 

9;963 

10,500 

22,750 

176,400 

9,760 
25,000 
95,000 


50 
00 
89 
00 
00 
00 
00 
00 
00 


107 
111 
109 
100 

95 
95 
83 

101 
90 
93 
98 
97 
93 
75 
41 

105 
97 
91 
96 
90 
90 
89 

112 
88 
89 
90 
93 
97 
88 
84 

121 
96 

108 
99 
90 

103 
98 
96 
95 

100 
96 

101 

117 

103 
97 

76 
100 

97 
104 

20 

33 
100 

98 
100 


$1,215,686  57 


$10,700  00 

11,100  00 

5,450  00 

10,000  00 

14,250  00 
19.000  00 
16.600  00 
25,250  00 

9,000  00 
23.250  00 

9,800  00 
19,400  UO 
18,600  00 
15,000  00 

4,100  00 
21,000  00 

9,700  CO 

9.100  (0 
14,400  00 
13,950  iV 
22,500  01' 
17,800  00 
11.200  01) 
22,0(K)  00 

8,900  C« 
22,500  00 

9,300  00 
19,400  00 
17,600  00 

S,400  00 
18,150  00 
24,000  (X) 
10,SOO  00 

9,900  UO 
67,500  00 
25,750  OO 

9,800  W 

9,600  a< 
23,750  CO 
10,000  00 
19,200  00 
25,250  00 
11,700  OU 
20.600  OU 

5,820  00 

15,200  00 
20.000  00 

9,700  00 
10,400  00 

5,000  or- 
59.730  Ou 

10,000  m 

24.500  W 
100,000  00 

$1,035,490  0i> 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17/1863.    Commenced  business  July  1,  1866 

Sylvester  C.  Dunham,  President.  Louis  F.  Butleh,  S&rdary. 


[The  detailed  statement  of  the  Accident  Department  may  be  found  in  oonnection  with  the  Efe 
statement  of  the  company.     See  Index.] 
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THE  TRAVELERS'  INDEMNITY  COMPANY. 

Incorporated  March  25,  1003.    Commenced  buflinflM  May  12,  1906. 

Paid-up  Capztal,  S600,000. 

Sylvester  C.  Dunham,  President.  John  L.  Way,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn, 

Income. 

Net  cash  premiums:  accident,  $7,732.83;  health,  $599.66;  lia- 
bility, $474.14;  steam  boiler,  $90,248.75;  fly-wheel,  $7,779.04; 
automobile  property  damage,  $48,812.25,      .... 

Interest  from  all  sources,         ....... 

Profit  on  sale  of  bonds,  ........ 

Inspections,  ......... 


$155,646  67 

30,257  45 

95  00 

43  50 


Total  income. 
Ledger  assets,  Dec.  31,  1907, 


$186,042  62 
661,643  74 


Total $847,686.36 


Disbursements. 

Losses:  accident,  $129.28;  health,  $256.35;  liability,  $10;  steam 
boiler,  $3,448.62;  automobile  property  damage,  $9,684.02, 

Investigation  and  adjustment  of  claims:  accident,  $1.69;  health, 
$3.16;  steam  boiler,  $699.72;  automobile  property  damage, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $2,706.56;  health,  $209.81;  hability,  $13.60;  steam 
boiler,  $20,196.48;  fly-wheel,  $1,495.79;  automobile  property 
damage,  $10,834.48,    ..... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  .... 

JLVeLIvS,    .  -  •  a  .  .  • 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  taxes,  licenses  and  fees,     . 
Legal  expenses,      .... 
Advertismg,  .... 

Printing  and  stationery. 
Postage  and  express. 
Furniture  and  fixtures,  . 
All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (schedule  A), 
Book  value  of  bonds  (schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 


$13,528  27 


2,697  62 


35,456  72 

9,044  63 

14,552  41 

33,515  83 

1,725  10 

1,571  02 

2,253  12 

6,147  92 

101  40 

2,262  10 

3,293  57 

1,105  20 

586  42 

250  29 

$128,091  62 

$719,594  74 

$407,830  00 

54,000  00 

207,955  75 

49,808  99 

$719,594  74 
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Non-Ledgeb  Assets. 
Interest  accrued,   ...... 

Market  value  of  bonds  over  book  value,  . 


$7,178  94 
3,854  25 


Gross  assets,  .........      $730,627  93 


Losses  and  claims:  — 


Liabilities. 


and  UnAdjiuted. 

$60  00 

87  50 

2,140  00 


Accident,  .         .         .         .     '    . 

Health, 

Steam  boiler,         ...... 

Total,    . - 

Losses  and  claims  on  liability  contracts,  . 

Losses  and  claims  on  automobile  property  damage. 


Unpaid  claims,      ......... 

Unearned  premiums:  accident,  $4,905.39;  health,  $319.23;  lia- 

Iwlity,  $228.10;  steam  boiler,  $102,532.08;  fly-wheel,  $11,764.07; 

automobile  propert}*-  damage,  $22,637.35,       .... 
Unearned  premiums  on  reinsurance  disallowed, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued,    . 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$500,000  OO 
71,691  93 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


Exhibit  of  Premiums. 

Accident. 

$10,724  82 
10,230  09 


Health. 
$500  OO 

689  40 


$2,287  50 

349  32 

5,222  W 

$7,859  46 


142.386  22 

144  a~i 

1,275  16 
7,271  16 

$158,936  OO 


571,691  93 
$730,627  93 


Lbbffitj. 

$664  77 
474  14 


$20,954  91 
11,364  63 

$9,590  28 

Steem  Boiler. 

$46,330  90 
132,819  11 

$179,150  01 
28,006  65 

$151,143  36 
288  00 


$1,189  40    $1,138  91 
550  95      682  7! 


$638  45 


$456  20 


AatonMAOe 
Fly-wheel.       Property  nttfg- 

$6,027  48       $18,039  15 
17,726  49         71.023  14 


$23,753  97 
5,831  27 


$89,062  29 
43.848  7S 


$17,922  70       $45,213  51 


Net  premiums  in  force,    .         $150,855  36  $17,922  70       $45,213  51 


UNITED  STATES  CASUALTY  CO. 
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General  Interrogatories, 

Net  premiums  received  since  organization,        .... 

Net  fosses  paid  since  organization,  ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $189.28;  health, 
S256.35;  liability,  115.16;  steam  boiler,  S5,438. 62;  automobile 
property  damage,  $12,654.71, 

Bnmness  in  Massachusetts  during  the  Year, 

Framiuma  reoelyed. 

$1,237  37 
150  00 


Accident,      ... 
Health,         .         .         .         . 
Steam  boiler. 
Fly-wheel,     ... 
Automobile  property  damage. 

Totals,  . 


8,718  27 
1,743  95 
3,952  78 


$15,802  37 


$245,488  15 

21,178  46 

4,500  00 


18,654  12 


liOUMpaid. 

$70  00 
167  85 


223  17 
$461  02 


Schedule  A.    Securities  held  as  Collateral. 

CompMiy'a 
Market  Value. 

S18,300  00 

9,240  00 

10,000  00 

23,220  00 

8,360  00  \ 

1,000  00/ 

22,500  00  1 


100  shares  Union  Pacific  R.R.  Co., 

21       **      iEtna  Life  Insurance  Co.,  . 

50       "       Hartford  Electric  Light  Co., 
Louisville  &  Nashville  5-20  year  col.  trust  4s,  1928, 

19  shares  i£tna  Life  Insurance  Co.,  . 
5      "      Hartford  Electric  Light  Co., 

75      "      JEtnsL  Insurance  Co., 

12       "       Smyth  Mfg.  Co.,         .... 


} 


2,520  00  / 


Loaned 
Thereon. 

$7,500  00 

15,000  00 

4,000  00 

7,500  OO 

20,000  00 


S95,140  00  S54,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Railroad  Bonds. 
Canada  Southern  5s,  1913, 
Chicago,  Burl.  &  Quincy  (Iowa  Div.)  48,  1919, 
Chicago  &  Western  Indiana  5s,  1910, 
Delaware  &  Hudson  Co.  equipment  4^8,  1922, 
Minneapolis  Si  St.  Louis  1st  mortgage  7s,  1927, 
New  York,  New  Haven  &  Hartford  4s,  1914, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
Pennsylvania  convertible  3^s,  1912,    . 
Pennsylvania  convertible  3^3,  1915,    . 
Southern  Ry.  Co.  1st  cons.  mort.  5s,  1994, 

Miscellaneous  Bonds. 
Southern  New  £ng.  Telephone  Co.  58,  1948, 


Book  Value. 
S5,150  00 
24,937  50 
20,571  25 
29,775  00 

8,693  75 
24,125  00 
18,993  75 
23,147  50 

9,525  00 
11,662  00 

31,375  00 
$207,955  75 


Rate. 

102 

100 

100 

102 

123 

98 

135 

99 

95 

107 

106 


Market  Value. 
S5,100  00 
25,000  00 
21,000  00 
30,600  00 

8,610  00 
24,500  00 
20,250  00 
24,750  00 

9,500  00 
10,700  00 

31,800  00 
S211,810  00 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1805.    Commenced  busineaa  May  3,  1895. 

Paid-up  Capital,  $400,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary, 

Home  Office,  I4I  Broadway,  New  York,  N,  Y. 

Income. 

Net  cash  premiums:  accident,  $551,969.24;  health,  $186,104.21 ; 
liability,  $471,617.99;  steam  boiler,  $33,750.90;  burglary  and 
theft,  $44,071.50;  sprinkler,  $40,279.96;  workmen's  collec- 
tive, $9,466.66, $1,337,260  46 
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Interest  from  all  sources,         .         .         .         . 
Profit  on  sale  of  stocks,  .         .         .         . 

Borrowed  money,  .  ... 

Uncollectible  premiums  previously  charged  off, 

Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1907,  .         .         .         . 


Total, 


»79,718  25 

427  oO 

35,000  00 

345  36 

.  $1,452,751  57 
.    2,088,077  50 

.  $3,540,829  07 


Disbursements. 


Losses:  accident,  $198,532.92;  health,  $70,868.33;  liability, 
$174,739.62;  steam  boiler,  $1,027.48;  burglary  and  theft, 
$11,498.88;      sprinkler,     $7,485.75;     workmen's     collective. 

Investigation  and  adjustment  of  claims:  accident,  $21,974.91; 
health,  $6,559.61 ;  liability,  $49,535.06;  steam  boiler,  $359.16; 
burglary  and  theft,  $772.47;  sprinkler,  $1,022.99;  workmen's 
collective,  $799.56,      ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $169,214.03;  health,  $57,011.94;  liability,  $123,078.03; 
steam  boiler,  $8,864.03 ;  burglary  and  theft,  $12,920.81 ;  sprink- 
ler, $11,165.61;  workmen's  collective,  $2,382.39,     . 

Dividends  to  stockholders  (declared  during  the  year,  $40,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ..... 

XVdlvS),  ••«... 

State  taxes  on  premiums, 

Taxes  on  real  estate, 

Insurance  department,  licenses  and  fees, 

All  other  taxes,  licenses  and  fees,     . 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telephone,  telegraph  and  express, 

Furniture  and  fixtures,  . 

Loss  on  sale  of  stocks  and  bonds,     . 

Borrowed  money  repaid. 

Interest  on  borrowed  money,  . 

Uncollectible  premiums  charged  off, 

All  other  disbursements. 

Total  disbursements, 


Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 

Total  ledger  assets,  ..... 


$466,117  24 


81.023  76 


384.636  M 

39»980  1K» 

100,707  .V^ 

52,661  IfJ 

20.476  % 

17,007  4 J 

19.670  4*' 

5^  i»' 

6,.52S  t^ 

1.593  v; 

922  as 

2,636  75 

27.S09  M 

12.SS0  »/» 

2.711  .V> 

3,172  :>" 

35.000  (M 

s.">  :v» 

207  b 

11,939  :$». 

$1,287,777  :^ 

$2,253,051  tVj 

$.5,000  (» 

245,000  01* 

1,866,539  11 

9,666  6i* 

28.655  S*» 

9S,037  4*. 

152  ON 

$2,253,031  t»y 

UNITED   STATES   OASUALTr   CO. 
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Non-Ledoer  Assets. 
Interest  accrued,   ...... 

Gross  uncollected  premiums :  — 


Accident, 
Health, 
Liability, 
Steam  boiler, 
Burglary  and  theft, 
Sprinkler, 

Workmen's  collective, 
Total,     . 


$13,137  57 


Written  After 
Oct.  1. 

$50,052  49 

23,261  56 

51,034  86 

5,157  38 

7,154  29 

4,055  13 

382  54 


141,098  25 


Gross  assets,  . 


.  $2,407,287  51 


Deduct  Assets  not  admitted. 
Bills  receivable,  .  $152  58 

Book  value  of  stocks  and  bonds  over  market 

value,        .         .         ....  146,119  11 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,  5,897  91       152,169  60 


Admitted  assets. 

•                   *                   •                   • 

Liabilities. 

.  $2,255,117  91 

Losses  and  claims:  — 

Reported 

and  Unadjuftted. 

ReaUted. 

Accident, 

$37,940  00 

$29,056  00 

Health, 

11,535  00 

810  00 

Steam  boiler,      ^  . 

211  00 

327  00 

Burglary  and  theft. 

1,415  00 

450  00 

Sprinkler, 

25  00 

— 

Workmen's  collective,     . 

417  00 

— 

Totals,  . 


$51,543  00 


$30,643  00 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims,       ......... 

Unearned  premiums:  accident,  $243,652.42;  health,  $86,303.09; 
liability,  $218,347.38;  steam  boiler,  $38,112.58;  burglary  and 
theft,  $27,429.54;  sprinkler,  $22,740.81 ;  workmen's  collective, 

V^, 00^.44,  ...a..... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $14,014.70; 
health,  $6,513.24;  liability,  $14,289.76;  steam  boiler,  $1,444.07; 
burglary  and  theft,  $2,003.20;  sprinkler,  $1,135.43;  work- 
men's collective,  $107.11,     ...... 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 

Stat€,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  due  stockholders,    ..... 

Reinsurance,  ....... 

Special  reserv^^e  carried  by  company,  viz. :  — 

For  losses,    ....... 


$82,186  00 
91,691  93 

$173,877  93 


639,148  26 

644  78 


39,507  51 

7,000  00 

24,000  00 

10,060  00 

4,676  85 

100,000  00 
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For  contingencies, 
Due  under  special  contract  for  reinsurance, 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$400,000  00 
744,581  82 


S100,0S4  02 
11,536  74 

Sl,110,536  Od 


1,144,581  S2 


.  »2,255,117  91 


Exhibit  of  Premiums. 

Aooident.                          'HtMh.  UUbWtf. 

In  force  Dec.  31,  1907,   .                  $494,768  20         $165,668  64  $424,749  ST 

311,155  52  626,216  42 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 


800,314  13 

$1,295,082  33 
807,777  49 

$4^,304  84 


$476,824  16  $1,050,966  2*i 
304,217  98       625,050  30 


$172,606  18     $425,915  9^ 

3,204  77 


$487,304  84    $172,606  18  $422,711  22 


BtMun  Boiler. 

$76,854  07 
52,222  65 

$129,076  72 
53,923  24 

$75,153  48 


BonlvTaiMl 

$37,345  % 
56.896  41 


$94,242  37 
39,952  1*» 

$54,290  IS 
2,226  4:» 


$75,153  48       $52,063  73 


Sprinkter. 

$38,324  78 
57,987  10 


CoUeetiv* 

$4,672  33 
8,319  32 


$96,311  88       $12.9*H  tV* 
51,646  97  7,866  77 


$44,664  91  $5,124  Sn 


General  Interrogatories. 

Net  premiums  received  since  organization, 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization, 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  accident,  $213,941 
$80,419.81;  liability,  $161,054.28;  steam  boiler,  $1,787.02; 
burglary  and  theft,  $12,529.80;  sprinkler,  $7,771.45;  work- 
men's collective,  $3,014.04, 480.518  14 


74:  health. 


$12,603,990  59 

4,852,479  61 

112,500  W» 

105,400  *■* 
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Accident, 

Health, 

Liability, 

Steam  boiler, 

Sprinkler, 

Workmen's  collective. 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Premiums  reoeWed. 

$22,070  98 
9,527  39 


42,967  23 

985  34 

108  75 

50  00 


.LoMespftld. 

$4,405  30 

2,646  48 

31,553  22 


$75,709  69       $38,605  00 


ScHBDULB  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stoek9. 
500  shares  Atch.,  Top.  &  Santa  F^,  preferred, 


100 
1,300 
1,000 
1,610 

500 


it 


tt 
tt 
tt 


tt 


Chicago  &  Northwestern,  common, 
Manhattan,    .... 
Southern,  preferred, 
Southern  racific,  preferred, 
Union  Pacific,  preferred. 

Bank  Stock. 
100  shares  Fourth  National,  New  York,    . 

Miscdlaneotts  Stocks. 
500  shares  Consolidated  Gas  Co.,  New  York, 
200  rights  N.  Y.  &  N.  J.  Telephone  Co.,    . 

Municipal  Bonds. 
Cleveland,  O.,  48,  1033,      . 
New  York,  N.  Y.,  2^8,  1929,       . 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^8,  1922,       . 
New  York,  N.  Y.,  3is,  1928,       . 
New  York,  N.  Y.,  3^8,  1918,       . 
New  York,  N.  Y.,  3K  1940,       . 
New  York,  N.  Y.,  3^8,  1953,       . 
Norfolk,  Va.,  4s,  1932, 
Richmond,  Va.,  4s,  1938,  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  convertible  48,  1956, 
Baltimore  &  Ohio  4s,  1948, 

Baltimore  &  O.  (P.,  Lake  E.  &  W.  V.)  4s,  1941, 
Colorado  &  Southern  4s,  1929,  . 
Erie  prior  lien  4s,  1996, 
Lone  Island  unified  4s,  1949, 
Manhattan  4s,  1990, 
Poughkeepsie  Citv  &  Wap.  Falls  Elec.  5s,  1924, 
Third  Avenue,  New  York  City,  4s,  2000,      . 


Book  Value. 
S50,612  50 

13,112  50 
207,812  50 

99,775  00 
186,050  00 

46,412  50 

20,577  00 

80,612  50 
2,531  25 


60,000 

256,316 

25,093 

37,450 

228,637 

43,000 

55,312 

51,062 

4,943 

15,956 

101,587 
6,000 
20,050 
48,500 
18,025 
49,187 
25,093 
48,250 
40,099 
24,477 


00 
56 
75 
00 
50 
00 
50 
50 
75 
25 

50 
00 
00 
00 
00 
50 
75 
00 
30 
50 


Bate. 
102 
184 
153 

62 
121 

96 

207 

130 
12 

104 
81 
91 
95 
93 
96 
91 
90 
95 

102 

100 
103 
101 
96 
97 
89 
93 
99 
97 
70 


Market  Value. 
S51,000  00 

18,400 

198,900 

62,000 

194,810 


00 
00 
00 
00 


48,000  00 

20,700  00 

65,000  00 
2,400  00 

62,400  00 

229,230  00 

22,750  00 

33,250  00 

195,300  00 

38,400  00 

45,500  00 

45,000  00 

4,750  00 

15,300  00 


100,000 
6,180 
20,200 
48,000 
19,400 
44,500 
23,250 
49,500 
38,800 
17,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Sl,866,539  11 


Sl,720,420  Oa 


UNITED   STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1806. 

Paid-dp  Capital,  $1,700,000. 

John  R.  Bland,  President.  George  R.  Callib,  Secretary. 

Home  OfficCf  Germany  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums:  fidelity  and  surety,  $2,411,213.22;  depart- 
ment of  guaranteed  attorneys,  $16,550;  burglary  and  theft, 
$264,649.58,  . $2,692,412  80 

Interest  from  all  sources,         .  *       .  .  109,075  79^ 
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Rents,  including  $20,000  for  company's  own  occupancy,    . 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 

Department  of  guaranteed  attorneys,  viz. :  — 
Mercantile  subscriptions,     ....  $65,518  26 

Attorneys'  subscriptions,     ....  52,881  53 


$34,941  92 
2,126  51 


118,399  79 


Total  income, $2,956,956  81 

Ledger  assets,  Dec.  31,  1907, 3,692,581  50 


X  KJ  vttl  %  m  m  •  m  w  •  «  ■ 

Disbursements. 
Losses:    fidelity  and  surety,  $791,574.42;    burglary  and  theft, 

vOd,f^f  .O*?,  ......... 

Investigation  and  adjustment  of  claims:    fidelity  and  surety, 

$104,115.64;  burglary  and  theft,  $6,483.93,  . 
Conunissions,  less  those  on  return  premiums  and  reinsurance 

fidelity  and  surety,  $463,286.95 ;  burglary  and  theft,  $68,753.96 
Dividends  to  stockholders,      ..... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ....... 

Rents,  including  $20,000  for  company's  own  occupancy, 

Eepairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

All  other  taxes  and  licenses,    ..... 

Legal  expenses,      ....... 

Advertising,  ....... 

Printing  and  stationery, 

Postage,  express,  telephone  and  telegraph. 
Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  stocks  and  bonds,  . 

Decrease  in  book  value  of  real  estate, 

Department  of  guaranteed  attorneys,  viz.:    losses,  $2,637.79 

commissions,    $43,705.67;     printing    quarterly,    $10,539.66 

salaries  and  miscellaneous  expenses,  $38,708.22, 
All  other  disbursements,  ...... 

Total  disbursements,        ...... 

balance,  •.••.... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Accrued  under  contracts  with  United  States  Government, 
Due  for  subscriptions,  department  guaranteed  attorneys. 
Accounts  with  suspended  banks,      .... 

• 

Total  ledger  assets,     ..... 


$6,649,538  31 


$857,302  11 

110,599  57 

532,040  91 

119,000  00 

223,497  92 

293,343  00 

14,019  34 

54,476  26 

29,818  29 

9,316  18 

45,575  79 

17,305  76 

13,488  45 

38,734  01 

46,758  97 

32,884  58 

62,478  07 

13,990  83 

6,389  50 

2,550  00 


95,591  34 
15,048  91 

$2,634,209  79 

$4,015,328  52 


$481,381  84 

9.300  00 

146,104  15 

2,677,662  S3 

42,383  33 

326,538  58 

253,933  01 

24,037  41 

40,392  17 

13,595  20 

$4,015,328  52 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Market  value  of  real  estate  over  book  value. 
Gross  uncollected  premiums:  — 


Fidelity  and  surety, 
Dept.  of  guar,  attorneys, 
Burglary  and  theft, 

Totals,  . 


Written  after 
Oct.  1. 

$347,285  67 

3,650  00 

44,555  17 

$395,490  84 


$34,909  26 
50,000  00 

Written  before 
Oct.  1. 

$28,073  73 

415  00 

1,270  68 

$29,759  41       425,250  25 


Gross  assets,  . 


.  $4,525,488  03 


Deduct  Assets  not  admitted. 


Collateral  loans  disallowed,     .... 
Real  estate  disallowed,  ..... 
"Uncollected  premiums,  written  prior  to  Oct.  1,  . 
Special  deposits,  less  $32,256.74  liabilities. 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Accounts  with  suspended  banks, 

Uncollected  premiums  disallowed,  less  imeamed 

premiums  and  commissions  thereon,     . 


$18,846  54 
62,500  00 
29,759  41 
91,193  26 

151,691  05 
9,759  16 

14,712  26       378,461  68 


Admitted  assets, 

Losses  and  claims:  — 

Fidelity  and  surety. 
Burglary  and  theft. 

Totals,  . 


.  $4,147,026  35 


Liabilities. 

Reported 
and  Unadjoeted. 

$223,040  99 
9,517  22 


Resisted. 

$464,299  08 
7,200  00 


$232,558  21         $471,499  08 


Unearned  premiums:  fidelity  and  surety,  $1,311,047.28;  burglary 
and  theft,  $163,333.56;  dept.  guaranteed  attorneys,  $8,315,    . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety, 
$69,287.16;  burglary  and  theft,  $11,584.34,  . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Return  premiums,  ...... 

Reinsurance,  ....... 

Reserve  held  for  Munich  Reinsurance  Co., 


$704,057  29 

1,482,695  84 
16,633  18 

80,871  50 
5,000  00 

33,202  78 
6,253  46 

19,592  28 

11,999  07 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  siuplus, 


$1,700,000  00 
86,720  95 


.  $2,360,305  40 


1,786,720  95 


.  $4,147,026  35 
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In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 


Exhibit  of  Premiums. 

Fidelity  and  Dept.  Giiax«atoad 

Surety.  Attorneys. 

$2,501,057  85  $16,080  00     $370,864  45 

2,821,271  13  16,630  00       339,26S  25 


B«gg^- 


$5,322,328  98 
2,696,064  88 

$2,626,264  10 
41,288  31 


$32,710  00     $710,132  70 
16,080  00       353,440  45 


$16,630  00     $356,692  25 

31,046  71 


Net  premiums  in  force,    .      $2,584,975  79  $16,630  00     $325,645  U 


General  Interrogatories. 

Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers. 
Losses  incurred  during  the  year:  fidelity  and  surety,  $846,647.45; 
burglary  and  theft,  $67,837.15,     ...... 


$18,296,786  09 

5,785,554  H» 

934,86S  Ui 

429,800  l«> 

40,000  W 

17,300  IK« 


914,484  60 


FideUty  and  surety. 
Burglary  and  theft. 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Premioma  reoelyed. 

$94,979  66 

13,055  14 


$4,617  ^'s 
1,326  IK5 


$108,034  80         $5,943  71 


397 
100 
100 


tt 


n 
tt 


Schedule  A.    Securities  held  as  Collateral. 

Comp«ay*s 
Market  Value. 

S2,400  00 

1,100  00 

1,900  00 

3,800  00 

2,000  00 

15,000  00 

25,000  00 

1,800  00 

4,500  00 

14,292  00 

12,500  00 

4,500  00 

1,600  00 

900  00 

2,400  00 

500  00 

1,100  00 

2,100  00 

2,880  00 

650  00 

900  00 

600  00 

6,750  00 

250  00 

1,000  00 

71,640  00 


60  shares  Easton  National  Bank, 

10       "       Va.  Car.-Chem.  Co.,  preferred,     . 

50      ''      National  Marine  Bank,  Baltimore, 
Macon,  Ga.,  Ry.  &  Light  1st  5s,  1953, 
Duluth  Steamship  Co.  1st  58,  1959,     . 
200  shares  Dover  Place  Realty  &  Inv.  Co.,  St.  Louis, 
200       "       Louisville  «fe  Nashville  R.R. 

50       '*       Western  National  Bank,     . 
100      "      Anaconda  Copper  Min.  Co., 
Western  National  Bank,     . 
Am.  Sugar  Ref.,  preferred. 
Anaconda  Copper  Mining  Co.,     . 
Wheeling  &  Lake  Erie  CJons.  4s,  1949, 

20  shares  Seaboard  1st  preferred, 
100      "       Rock  Island  Co.,  common, 

20       "       Southern  Ry.  Co.,  common, 
100       "       Chicago  <&  Great  Western  R.R., 
Raleigh  <&  Charleston  R.R.  Co.  4s,  Int.  cert.  1956, 
Pittsburg  <fe  Allegheny  Tel.  Co.  Ss,  1949,      . 
Cin.,  Hamilton  &  Davton  R.R.  T.  certificate  4^8,  1908 
100  shares  Houston  Oil  Co.,  common, 
100       "       Am.  Pneumatic  Ser.  Co.,  common, 
450      "      Seaboard  Co.,  common, 

10       *'       Seaboard  2d  preferred, 
Atlantic  Holding  C-o.  6s,  1911,    .... 
1,999  shares  Holland  Patent  Realty  Co., 


1 


1 


$1,000  u 

5,330  i*» 

500  »•■ 
15.000  If 

20.000  *»' 

10,00U  •• 
10.000  IV 

6,0lKi  !*■ 


io.oa>  •» 
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CompMiy'a 
Market  Value. 


Loaned 
Thereon. 


United  Ry.  <k  Electric  Co.  1st  48,  1949, 
Mobile  &  Ohio  equipment  59,  1912,     . 
Consolidated  Gas  Co  ,  Baltimore,  Qa,  1910, 
Chattanooga  Elec.  Rys.  58,  1919, 
Baltimore  &  Ohio  R.K.  48,  1948, 
Oregon  Short  Line  48,  1929, 
S.  A.  L.  10-year  5s,  1911, 
Va.  Midland  58,  1926, 
Washington  Terminal  3^8,  1945, 
United  Ky.  &  Electric  Co.  Inc.  4s,  1949, 
200  shares  Cons.  Cotton  Duck,  common, 
Detroit  United  R.R.  4^8,  1932, 
12  shares  111.  Central  R.R.  Co., 


S8,500 
2,700 
2,080 
1,840 
1,010 
930 
1,900 
1,070 
1,000 
1,020 
1,400 
800 
1,740 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


S20,000  00 


1,300  00 


$208,052  00        S146,104  15 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


<( 


Bank  Stocks. 
25  shares  Farmers'  of  Canada,  Toronto,  Can., 
200 
58 
920 
200 
2 
25 
200 


it 


it 


it 
<< 


tt 


it 


First  National,  Baltimore, 
Merchants'  National,  Baltimore, 
National  Bank  of  Commerce,  Bait., 
National  Marine,  Baltimore,     . 
Pikesville  National,  Pikesville,  Md., 
Sterling  of  Canada,  Toronto,  Ont., 
Western  National,  Baltimore, 

Miscellaneous  Stock. 
1 ,000  shares  Lawyers'  Surety  Co.,  New  York, 

Government  Bonds. 
United  States  3s,  1918,  op.  1908, 
United  States  2s,  1930, 

State f  County  and  MunicipeU  Bonds. 
Arizona  3s,  1953,  op.  1923, 
Atlanta,  Ga.,  3^8,  1931,     . 
Baltimore,  Md.,  3^8,  1927, 
Baltimore,  Md.,  3^8,  1928-1954, 
Baltimore,  Md.,  4s,  1920,  . 
Baltimore,  Md.,  4s,  1925-26, 
Baltimore,  Md.,  5s,  1916, 
Boston,  Mass.,  48,  1918,     . 
Boston,  Mass.,  4s,  1947,     . 
Boston,  Mass.,  3^s,  1940,  . 
Boston,  Mass.,  3^s,  1923,  . 
Cecil  County,  Md.,  5s,  1918, 
Charlotte,  N.  C,  5s,  1938, 
Charlotte,  N.  C,  4K  1937, 
Chicago,  III.,  City  of,  So.  Pk.  Commission  4s,  1911 
Columbia,  S.  C,  4s,  1910, 
Columbus,  O.,  4s,  1916, 
Danville,  Va.,  4s,  1929,      . 
Georgia  3^8,  1926,     . 
Georgia  34s,  1933,     . 
Huntington,  W.  Va.,  6s,  1923, 
Los  Angeles,  Cal.,  4 is,  1922, 
Lynchburg,  Va.,  4s,  1938, 
Maryland  3^8,  1919, 
Mobile,  Ala.,  4  is,  1937,      . 
Montgomery,  Ala.,  5s,  1927, 
Montreal,  Can.,  3^8,  1939, 
New  York,  N.  Y.,  3^8,  1927, 
New  York,  N.  Y.,  3^8,  1917, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  2^8,  1929, 
New  York,  N.  Y.,  38,  1911, 
New  York,  N,  Y.,  3^8,  1922, 
Ottawa,  Can.,  3^8,  1928,    . 
Parkersburg,  W.  Va.,  .5s,  1916, 
Parkersburg,  W.  Va.,  5s,  1910, 
Quebec,  Can.,  3^8,  1932,    . 
Quebec,  Can.,  Province  of,  3s,  1937, 


} 


Book  Value.  Rate. 

S2,459  15  115 

30,000  00  135 

11,334  00  168 

22,900  00  173 

8,000  00  130 

200  00  100 

3,125  00  125 

8,000  00  170 


150,000  00 


71,243  00  101 

32,587  50  103 

44,750  00  75 

4,500  00  91 

65,837  50  90 

964,768  05  100 

7,764  80  104 

36,852  50  105 

24,883  00  109 

10,100  00  102 

10,200  00  103 

3,730  00  94 

9,550  00  96 

5,366  00  105 

10,600  00  110 

10,150  00  102 

5,025  00  100 

4,875  00  99 

23,174  44  102 

5,125  00  96 

27,854  72  {  H 

15,420  00  116 

5,106  00  103 

25,000  00  96 

20,700  00  99 

4,875  00  98 

26,848  46  102 

30,020  00  91 

55,465  24  94 

8,649  22  96 

25,128  60  89 

23,034  25  81 

455  90  98 

4,725  00  95 

40,000  00  93 

11,200  00  103 

11,880  00  101 

25,000  00  91 

18,500  00  83 


Market  Value. 

$2,875  00 

27,000  00 

9,744  00 

23,874  00 

7,800  00 

200  00 

3,125  00 

6,800  00 


150    150,000  00 


70,700  00 
30,900  00 

37,500  00 

4,550  00 

60,120  00 

875,400  00 

7.072  00 

32,970  00 

22,345  00 

10,200  00 

10,300  00 

3,760  00 

9,600  00 

5,250  00 

11,000  00 

10,200  00 

5,000  00 

4,950  00 

22,440  00 

4,800  00 

4,850  00 

19,200  00 

13,920  00 

5,150  00 

24,000  00 

19,800  00 

4,900  00 

25,500  00 

27,300  00 

47,000  00 

7,680  00 

22,250  00 

20,250  00 

446  78 

4,750  00 

37,200  00 

10,300  00 

11,110  00 

22,750  00 

16,600  00 
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Richmond,  Va.,  4s,  1940,  .... 

Selma,  Ala..  4s,  1930,         .... 

Staunton,  Va.,  4^8,  1926,  .... 

Tacoma,  Wash.,  Gs,  1911, 

Topeka,  Kan.,  6s,  1910,     .... 

Toronto,  Can.,  3^s,  1916,  .... 

Tennessee  38,  1913,  ..... 

WheeUng,  W.  Va.,  6s,  1917, 

WheeUng,  W.  Va.,  68,  1918, 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

Wheeling,  W.  Va.,  68,  1921, 

Wheeling,  W.  Va.,  6s,  1922, 

Wheeling,  W.  Va.,  6s,  1923, 

Wheeling,  W.  Va.,  68,  1924, 

Wheeling,  W.  Va.,  4s,  1936,  op.  1931-35,     . 

Wheeling,  W.  Va.,  48,  1936, 

Winston,  N.  C,  5s,  1937,  .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  (Okla,  Div.)  4s,  1928, 
Atlantic  Coast  Line  Ist  mortgage  48,  1952, 
Atlantic  Coast  Line  equipment  4b,  1915, 
Atlantic  Coast  Line  equipment  48,  1911, 
Bait.  &  Annap.  Short  Line  Ist  mort.  5s,  1946, 
Buffalo,  Rochester  &  Pittsburg  eouip.  4^8,  1927, 
Buffalo  A.  Susquehanna  R.R.  equip.  5s,  1917, 
Buffalo  &  Southwestern  58,  1918, 
Cent,  of  Georgia  (Upper  Cahaba  Br.)  48,  1925, 
Chesapeake  &  Ohio  e^niipment  48,  1917, 
Chicago,  R.  I.  &  Pacific  equipment  4^s,  1911, 
Chicago,  R.  I.  A  Pacific  equipment  4^8,  1915, 
Chicago  &  Eastern  Illinois  equipment  58,  1913, 
Col.  Spr.  &  C.  Cr.  Dist.  Ry.  1st  mort.  5s,  1930, 
Denver  &  Rio  Grande  equipment  5s,  1913, 
Denver  ic  Rio  Grande  equipment  58,  1917, 
Georgia  R.  R.  &  Banking  Co.  48,  1947, 
Iowa  Central  4s,  1951,        .... 
Kansas  City  Southern  equipment  4^s,  1912, 
Kansas  City  Southern  equipment  4|8,  1909, 
Manhattan  4s,  1990,  .... 

Mason  City  &  Fort  Dodge  4s,  1955,     . 
Milwaukee  Elec.  Ry.  &  Light  Co.  4^  1931, 
Missouri  Pacific  equipment  5s,  1917,  . 
Missouri  Pacific  equipment  5s,  1915,  . 
New  York,  Susquehanna  &  Western  5s,  1937, 
New  York  Central  &  H.  R.  48,  1934,  . 
Norfolk  &  Western  equipment  4s,  1914, 
Norfolk  &  Western  notes,  5s,  1910,     . 
P^re  Marquette  (L.  E.  &  Det.  R.  Div.)  4^  1032 
Pitts.,  L.  E.  &  W.  Va.  (B.  &  O.)  4s,  1941,  . 
St.  Joseph  (Mo.)  Ry.  Light,  H.  &  P.  Co.  5s,  1937 
St.  Louis  &  San  Francisco  equipment  4|s,  1915, 
St.  Louis  &  San  Francisco  equipment  4|s,  1916, 
St.  Paul,  Minn.  &  Manitoba  4^8,  1933, 
Seaboard  Air  Line  5s,  1911, 
Seaboard  Air  Line  receivers'  certificate  6s,  1911, 
Silver  Springs,  Ocala  &  G.  1st  mort.  46,  1918, 
Somerset  Coal  Co.,  Penn.,  car  trust  5s,  1916-18, 
Southern  eauipment  4s,  1910,     . 
Texas  Pacific  equipment  5s,  1915, 
United  Rys.  &.  Elec.  Co.,  Bait.,  car  tr.  5s,  1910, 
Wabash  equipment  5s,  1914, 
Washington  &  Vandemere  1st  mort.  4^s,  1947, 

Miscdlaneous  Bonds* 
Consolidated  Gas  Co.,  Baltimore,  4^8,  1954, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Ocean  Steamship  Co.  5s,  1914, 
Potomac  Electric  Power  Co.  5s,  1936, 
Svracuse,  N.  Y.,  Gas  Co.  5s,  1946, 
Union  Elec.  Light  &  Power  Co.,  St.  L.,  5s,  1932, 


BookYalne. 

Bate. 

MarkfllTftlM. 

$25,125  00 

102 

$25,500  00 

21,151  34 

100 

22,000  (Ml 

10,011  50 

100 

10,000  (10 

5,200  00 

104 

5,200  00 

5,012  50 

101 

5,050  00 

9,512  06 

96 

9,600  00 

24,108  33 

95 

23,750  VO 

2,550  00 

112 

2,240  00 

3,187  50 

114 

2,850  00 

1,275  00 

115 

1,150  (X) 

637  50 

116 

5i^  00 

637  50 

117 

5^5  Ol> 

1,275  00 

118 

1,1N)  00 

637  50 

119 

595  00 

2,550  00 

120 

2.400  00 

27,942  00 

96 

24,960  VO 

6,468  60 

96 

5,760  0t» 

10,250  00 

104 

10,400  00 

19,125  00 

97 

19,400  00 

13,050  00 

95 

14,250  Ol» 

27,556  00 

96 

28,5sO0  U» 

4,777  00 

98 

4,900  00 

9,700  00 

96 

9,600  00 

4,725  00 

98 

4,900  00 

4,675  00 

100 

5,000  00 

5,100  00 

103 

5,150  00 

4,400  00 

93 

4,650  01^ 

13,843  17 

96 

14,400  tX» 

9,775  00 

99 

9,90(»  (*> 

4,782  50 

97 

4,850  (W 

19,542  00 

100 

20,000  r^> 

4,975  00 

105 

5,250  00 

4,754  50 

99 

4,950  00 

13,893  00 

98 

14.700  00 

9,350  00 

94 

9,400  00 

3,750  00 

81 

4.050  00 

19,470  00 

95 

19;000  OO 

9,759  00 

99 

9,900  00 

4,875  00 

99 

4,950  00 

13,800  00 

83 

12,450  00 

9,300  00 

97 

9,700  VO 

4,768  00 

100 

5,000  W 

9,655  00 

99 

9,900  00 

2,350  00 

102 

2,040  00 

9,150  00 

94 

9,400  00 

14,265  00 

98 

14.700  00 

4,950  00 

101 

5.050  00 

t,            4,650  00 

85 

4,250  00 

4.675  00 

96 

4.800  VO 

4,900  00 

100 

5,000  H> 

28,470  00 

96 

2S,S00  W 

4,625  00 

95 

4.750  W 

5,337  50 

110 

5,500  00 

46,650  00 

92 

46,000  «i 

10,000  00 

101 

10,100  w» 

11,309  00 

95 

11.400  ft' 

14,538  00 

94 

14.100  00 

4,820  50 

98 

4,900  Oi> 

9,400  00 

99 

9.900  tf> 

20,354  00 

100 

2O;00O  Ol» 

4,650  00 

99 

4.950  00 

14,925  00 

95 

14,250  00 

49,550  00 

94 

47.000  00 

4,625  00 

92 

4.600  (■' 

5,000  00 

100 

5.000  Ol» 

9,575  00 

99 

9,900  00 

5,000  00 

102 

5,100  •>•• 

10,000  00 

102 

lasoo  u> 

$2,677,662  S3 

$2,525,971  TS 
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UNITED  STATES  GUARANTEE  COMPANY. 

Incoiponted  Jan.  18,  18Q0.    Commenoed  buainess  Jan.  18,  1890. 

Paid-up  Capital,  $250,000. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Home  Office f  111  Broadway,  New  York,  N.  Y. 

Income. 


Net  cash  premiums:  fidelity,  .... 

.     $163,619  32 

Interest  from  all  sources, 

21,667  25 

Profit  on  sale  or  maturity  of  bonds, 

600  00 

Premiums  paid  in  advance,     .... 

40  75 

Total  income,          ..... 

.     $185,927  32 

Ledger  assets,  Dec.  31,  1907,  . 

.       694,838  95 

Total, 

.     $880,766  27 

Disbursements. 

LfOSses:  fidelity,     ...... 

$41,852  89 

Investigation  and  adjustment  of  claims:  fidelity, 

979  06 

Commissions,  less  those  on  return  premiums  and 

reinsurance: 

fidelity,      ....... 

21,214  66 

Dividends  to  stockholders,      .... 

22,500  00 

Compensation  of  officers  and  home  office  employees. 

38,516  77 

Salaries  and  expenses  of  agents  and  agencies,    . 

7,909  00 

Inspections,  ........ 

1,583  84 

Rents, ......... 

7,192  92 

Taxes  on  real  estate, 

28  43 

State  taxes  on  premiums,        .         .         .         .         . 

1,791  97 

Insurance  department  licenses  and  fees,   . 

491  00 

All  other  taxes  and  licenses,    .         .         .         .         . 

7  30 

Legal  expenses, 

989  08 

Advertising,           ....... 

71  00 

Printing  and  stationery,          .         .         .         .         . 

2,289  74 

Postage,  express,  telephone  and  telegraph. 

4,088  73 

Loss  on  sale  of  real  estate, 

259  28 

All  other  disbursements,          .         .         .         .         . 

6,141  57 

Total  disbursements. 

.     $157,907  24 

Balance, 

.     $722,859  03 

Ledger  AssE'ra. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

.     $649,762  84 

Cash  in  office, 

794  46 

Deposits  in  trust  companies  and  banks  not  on  inter© 

3t,       .         .           5,277  50 

Deposits  in  trust  companies  and  banks  on  interest. 

67,024  23 

.     $722,859  03 

Non-Ledger  Assets. 

Interest  accrued, 

3,421  66 

Gross  uncollected  premiums :  — 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Fidelity,        ....           S15,815  01 

$1,642  30         17,457  31 

Gross  assets, 

.     $743,738  00 
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Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $1,642  30 

Book  value  of  stocks  and*  bonds  over  market 
vaiuey         •••••■• 


84,532  84       $86,175  14 


Admitted  assets, 


Losses  and  claims: 


Fidelity, 
Reinsurance, 


Liabiuties. 

Adjusted,  Reported 
and  UnadJiuBted. 

$28,056  23 


$2,708  93 


Unpaid  claims,      .         .         .  .  -        . 

Unearned  premiums :  fidelity. 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
State,  county  and  mimicipal  taxes  due  or  accrued. 
Advance  premiums,        ..... 

Reinsurance,  ...... 

Contingent  reserve,         ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities, 


$250,000  00 
316,491  67 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force. 

General  Interrogatories. 

Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  fidelity. 


$657,562  V 


$30,765  V' 
11,S84  1'* 

$i8.s^  •*: 

5731  ^w 
1,722  V 

2,6;^i  s 

lO.OUO  ••' 


$91,071 


:i. 


566.491  C 


$657,o«2  >» 

FidrliTT 

$150.S:^'  V 

266,S(rj  (• 

$417,6.T2  - 
275,2»*^  -t 

$142.3:«  ^' 

42.11^  ''^ 

$ioo.2i:»  ^ 


$2,052,25«> :: 
613,114 :: 

262„i(m  •» 
32.21MJ  <• 
50.642  i: 


Fidelity, 


Business  in  Massachusetts  during  the  Year. 

Pramiume  reoeiTed. 

$3,614  25 


$51  M 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Valoe.  Bete.       Maifac  Vita# 

300  shares  Great  Northern,  preferred,  .        $39,300  00  147  »44.1(lii  id 

100       "       N.  v.,  Lackawanna  &  Western,  11,400  00  127  12.TiH»  «' 
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250  shares  Norfolk  ic  Western,  preferred,  . 
200  "  Pitts.,  Ft.  Wayne  4  Chic,  guar., 
200      "      Third  Avenue,  guar., 

Miscellaneous  Stocks, 
410  shares  Western  Union  Telegraph  Co.,    . 

State  and  Municipal  Bonds, 
New  York,  N.  Y.,  2^8,  1929,  op.  1909, 
New  York,  N.  Y.,  Sjs,  1964, 
New  York,  N.  Y.,  3|s,  1940-1941, 
New  York,  N.  Y.,  3*8,  1927,       . 
New  York,  N.  Y.,  B^s,  1920,       . 
New  York  3s,  1958, 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pittsburg  4^8,  1957, 
Lake  Shore  ic  Michigan  Southern  4e,  1931, 


Book  Value. 

$19,625  00 
37,850  00 
27,900  00 

32,377  60 


102,325 

103,260 

138,970 

11,087 

51,847 

30,506 


34 
00 
00 
50 
50 
25 


20,140  00 
23,183  75 

$649,762  84 


Bate.  Market  Value. 

88  $22,000  00 

175  35,000  00 

38  7,600  00 

69  28,290  00 

81  81,000  00 

90  90,000  00 

91  113,750  00 

94  9,400  00 

95  47,500  00 
100  30,000  00 

106  20,140  00 

95  23,750  00 

$565,230  00 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  Deo.  27, 1900.    Commenoed  business  Jan.  29, 1901. 

Paid-dp  Capital,  $300,000. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary, 

Home  Office,  130  No,  Washington  Ave,,  Saginaw,  Mich, 

Income. 

Net  cash  premiums:  accident  and  health, 

Policy  fees  required  or  represented  by  application, 

Interest  from  all  sources,         .... 

Profit  on  sale  or  maturity  of  bonds. 

Increase  in  book  value  of  bonds. 

All  other,      ....... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

Disbursements. 
Losses:  accident  and  health,  ...... 

Investigation  and  adjustment  of  claims:  accident  and  health, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,   ..... 

Dividends  to  stockholders,      .         .       '  . 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries. 
Inspections,  ....... 

xvenuS, ........ 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

All  other  taxes  and  licenses,    .... 

Legal  expenses,      ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage,  express,  telephone  and  telegraph. 
Furniture  and  fixtures,  ..... 

Loss  on  sale  or  maturity  of  bonds,  . 
Policy  fees  retained  by  agents, 
Premium  paid  on  bonds  purchased. 


$938,557  10 

135,575  00 

26,680  50 

1,654  88 

6,006  25 

425  50 


$1,108,899  23 
661,007  94 

.  $1,769,907  17 


$426,182  23 
2,334  27 

216,391  26 

36,000  00 

63,475  56 

76,624  44 

4,110  43 

468  00 

21,782  90 

17,517  41 

4,265  05 

796  85 

110  23 

2,130  93 

12,182  24 

18,483  85 

5,649  15 

426  00 

135,575  00 

11,509  30 
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Agents'  balances  charged  off,           .....  $901  67 

AO  other  disburaeiiienta, 5,546  5S 

Total  disbursements, Sl,062,463  35 

Balance, 1707,443  S2 

Ledokr  Assets. 

Mortgage  loans  on  real  estate,          .....  S6,300  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  631,277  19 

Cash  in  office, 108  47 

Deposits  in  trust  companies  and  banks,    .....  69,758  16 

Total  ledger  assets,  .'        .  .     $707,443  S2 

Non-Ledgeh  Assets. 
Interest  due' and  accrued,       .......         10,076  S2 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident  and 
health, 62,797  93 

Gross  assets, $780,318  57 

Deduct  Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .  $15,330  50 
Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,  3,391  OS 

Dividends  on  stocks, 17  50         18,739  06 

Admitted  assets, $761,579  49 

LiABiLrriEs. 
Losses  and  claims:  — 

Adjusted,  Roportsd 
and  UoAdjiiiited.  Raaiated. 

Accident  and  health,      .  $51,178  37  $3,630  00 

Total,    ....      $54,808  37 

Unearned  premiums:  accident  and  health,  87,145  39 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health,  21,922  2S 

Salaries,  rent  and  miscellaneous  accoimts  due  or  accrued,  .  4,000  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  18,885  79 

Advance  premiums,        ........  11,801  07 

Reinsurance,          .........  168  05 

Total, $198,733  95 

Cash  capital, $300,000  00 

Surplus  over  all  liabilities,       ....  262,845  54 

Surplus  to  policy  holders,        ....      562345  54 

Total  liabilities  and  surplus,' $761,579  49 

Exhibit  of  Premiums. 

AeddflOla^ 


In  force  Dec.  31,  1907, $126,472  69 

Written  during  the  year, 1,010,163  92 

Totals, $1,136,636  61 

Expired  and  cancelled, 962,345  S3 

In;force  Dec.  31,  1908, $174,290  7S 
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General  Interrogatoriea. 

Net  premiums  received  since  organization, 

Net  losses  paid  since  organization,  . 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  and  health, 


95,685,484  41 
2,795,562  3& 
250,000  00 
100,000  00 
200,250  00 
414,090  42 


BiLsinesa  in  Massachvsetta  during  the  Year. 

Premimns  reoelved.        LoMes  paid. 

Accident  and  health, $33,208  23       S15,633  83 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


MitcetXaneoua  Stock. 
Scott,  Foresman  &  Co.,  Chicago,  111., 

StaUf  County  and  Municipal  Bonds. 
Arizona  5s,  1948,  op.  1918, 
Arizona  5s,  1942,  op.  1912, 
Chariotte,  Mich.,  4s,  1909-10,     . 
Charlotte,  Mich.,  4s,  1911, 
Cheboygan,  Mich.,  5s,  1917, 
Cheboygan,  Mich.,  Ss,  1918-1919, 
Cheboygan,  Mich.,  4s,  1909-1910, 
Cheboygan,  Mich.,  4s,  1911-1915, 
Cheboygan,  Mich.,  4s,  1916-1917, 
Escanaba,  Mich.,  5s,  1909-1912, 
Grant  Ck)unty,  N.  M.,  58,  1932,  op.  1922, 
Guthrie,  Okla.,  Ss,  1937,  op.  1917, 
Hersey,  Mich.,  5s,  1909,     . 
Hersey,  Mich.,  5s,  1910-1911,     . 
Hersey,  Mich.,  5s,  19l5-1913,     . 
Highland  Park,  Mich.,  4^8,  1928, 
Hobart,  Okla.,  6s,  1924-1925,     . 
Hobart,  Okla.,  68,  1926-1928,     . 
Hobart,  Okla.,  6s,  1929-1931,     . 
Hobart,  Okla.,  6s,  1932-1933,     . 
Houghton,  Mich.,  5s,  1934, 
McAlester,  Okla.,  6s,  1937, 
Mead,  Colfax  &  Verona,  Mich ,  5s,  1909, 
Mead,  Colfax  &  Verona,  Mich.,  5s,  1910-1911, 
Mead,  Colfax  &  Verona,  Mich.,  5s,  1912-1914, 
Mead,  Colfax  &  Verona,  Mich.,  5s,  1915-1916, 
Mead,  Colfax  ic  Verona,  Mich.,  56,  1917, 
Midland,  Mich..  4^  1909-1911, 
Muskegon,  Mien.,  5s,  1929, 
New  Mexico  4s,  1938,  op.  1928, 
New  York,  N.  Y.,  3j8,  1952,       . 
Oklahoma  County,  Okla.,  6s,  1917-1918, 
Oklahoma  County,  Okla.,  6s,  1919, 
Oklahoma  County,  Okla.,  6s,  1920-1921, 
Oklahoma,  Okla.,  6s,  1914, 
Pima  County,  Arizona,  4^s,  1927, 
Saginaw,  Mich.,  4s,  1909-1912,  . 
Saginaw,  Mich.,  4s,  1913-1917,  . 
Tucson,  Arizona,  4^8,  1938, 
Warren,  Mich.,  4^8,  1926-1928, 
Woods  County,  Okla.,  6s,  1919, 
Woods  County,  Okla.,  6s,  1920, 
Woods  County,  Okla.,  68,  1921-1922, 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954, 
Michigan  Central  3^s,  1952, 
P6re  Marquette  5^8,  1909,  receivers'  certificate, 
St.  Louis  Terminal  Association  4s,  1953, 

Miscellaneous  Bonds. 
Batchellor  Timber  Co.,  Saginaw,  6s,  1909-1915, 


Book  Value.  Bate. 

$1,000  00  100 

2,000  00  106 

5,000  00  102 

3,500  00  100 

1,750  00  99 

2,000  00  105 

3,000  00  106 

4,000  00  100 

10,000  00  99 

4,000  00  98 

8,000  00  100 

13,000  00  100 

10,000  00  108 

1,000  00  100 

2,000  00  101 

2,000  00  102 

7,000  00  102 

2,800  00  111 

4,200  00  112 

1,200  00  113 

800  00  114 

5,000  00  108 

20,000  00  100 

200  00  100 

600  00  101 

900  00  102 

.  600  00  103 

300  00  104 

8,027  19  100 

10,000  00  107 

7,000  00  97 

100,000  00  90 

10,000  00  107 

6,000  00  108 

4,000  00  109 

22,000  00  103 

10,000  00  97 

31,200  00  100 

21,200  00  99 

10,000  00  100 

6,000  00  100 

2,500  00  110 

2,500  00  111 

5,000  00  112 

10,000  00  91 

5,000  00  75 

100,000  00  92 

5,000  00  100 

25,000  00  96 

90,000  00  100 


Market  Vahie. 
$1,000  00 

2,120  00 
5,100  00 
3,500  00 
1,732  50 
2,100  00 
3,180  00 
4,000  00 
9,900  00 
3,920  00 
8,000  00 

13,000  00 

10,800 
1,000 
2,020 
2,040 
7,140 
3,108 
4,704 
1,356 
912 
5,400 

20,000 
200 
606 
918 
618 
312 
8,027 

10,700 
6,790 

90,000  00 

10,700  00 
6,480  00 
4,360 

22,660 
9,700 

31,200 

20,988 

10,000 
6,000  00 
2,750  00 
2,775  00 
5,600  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
19 
00 
00 


00 
00 
00 
00 
00 
00 


9,100 
3,750 

92,000 
5,000 

24,000 


00 
00 
00 
00 
00 


90,000  00 
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LoDjg  Bell  Lumber  Co.  6e,  1909-1911, 
Saginaw,  Mich.,  Gas  Co.  5e,  1916, 
Western  Union  Telegraph  Co.  4is,  1950, 


BookyahM. 

S6,000  00 

11,000  00 

8,000  00 

Se31,277  19 


100 

100 

96 


11.0i»i  •«' 
$615,946  o& 


UNITED  SURETY  COMPANY. 

Inooiporated  1902.    Gommenoed  businesB  Jan.  2.  1906. 
Paid-up  Capital,  $500,000. 

Henry  G.  Penniman,  President,  Robert  A.  Dobbin,  Jr.,  Secretary. 

Home  Office,  15  South  Street,  Bcdtimore,  Md. 

Income. 

Net   cash   premiums:    accident,   $18,900.81;    health,   $246.92 
fidelity,  $48,418.34;  surety,  $374,795.75;  plate  glass,  $17,329.86 

burglary  and  theft,  $54,268.73, $513,960 

Interest  from  all  sources,         .......  14.Sy.i 

Rents,  including  $10,000  for  company's  own  occupancy,     .         .  11.671' 

Increase  in  book  value  of  bonds,      ......  Ifis* 


41 

II' 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1907,  .... 

X  o  vai,     ....... 

Disbursements. 

Losses:    accident,  $3,83L14;   health,  $300;    fidelity,  $7,535.46; 

surety,  $74,068.06;  plate  glass,  $4,726.33 ;  burglary  and  theft, 

$14,780.70, 

Investigation   and   adjustment   of   claims:    accident,   $134.98; 

health,  $5;  fidelity,  $589.30;  surety,  $8,407.95;  burglary  and 

theft,  $1,891.19, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,    $6,302.84;     health,    $42.87;     fidelity,    $13,575.42 

suretv,   $115,500.11;    plate  glass,   $6,378.87;    burglary   and 

theft;^  $17,633.92, 

Di\idends  to  stockholders,      .... 
Comj)ensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

State  taxes  on  premiums,        .... 

Insurance  department  fees,     .... 

All  other  licenses  and  fees,       .... 

Legal  expenses,      ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage,  telephone,  telegraph  and  express, 
Furniture  and  fixtures,  ..... 

Agents'  balances  charged  off. 

Traveling  expenses,        ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 
Balance,  ...... 


$54L6tu 
717.224 

$1,25S,S34 


^•1 


$ia3.241 


1 1 


ll,t»2^  ^ 


159.4:U 
lo^lMi 
49.1,>4 

10.(XNI 

5.142 

:s 

5,4'U 
9.2*»:> 
3J»»t; 
8.077 

4,4:^1 

10.S7N 
6.lii»7 

a: 

10.474 
6,94*< 


II 

4: 


$462.3n.^  ■:> 
$796,44V  '^ 


UNITED   SURETY   CO. 


135  a 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Due  from  individuals  and  corporations,    . 
Due  from  Excise  Bond  S3mdicate,   .... 
Advances  on  contracts,  .         .         .  .         . 


$250,000  00 

6,000  00 

109,474  32 

213,430  00 

13,648  59 

15,193  33 

149,082  46 

11,648  70 

5,968  70 

22,003  48 


Total  ledger  assets, 

•                  •                  •                  ■ 

Non-Ledger  Assets. 

■                   •                   • 

$796,449  58 

Interest  due  and  accrued, 

■                  •                  •                  « 

a                                 •                                 • 

2,812  76 

Gross  uncollected  premiums:  — 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident, 

$6,571  14 

$1,309  55 

Health, 

14  00 

— 

Fidelity, 

4,816  90 

2,420  65 

Surety, 

62,375  71 

15,120  53 

Plate  glass,   . 

4,431  23 

391  86 

Burglary  and  theft. 

14,382  14 

1,331  92 

Totals,  . 

$92,591  12 

$20,574  51 

'        — 

113,165  63 

Open  reinsiirance  accoimt, 

•                   •                   •                   « 

•                   •                   * 

88,962  83 

Gross  assets, $1,001,390  80 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  .  $20,574  51 

Book  value  of  stocks  and  bonds  over  market 
V  aiue,         ••.•••. 
Due  from  individuals  and  corporations,    . 
Open  reinsurance  account,       .... 
Advance  on  contracts,    ..... 


7,000  00 
11,648  70 
88,962  83 
14,232  80 


Admitted  assets, 

Losses  and  claims:  — 

Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass. 

Burglary  and  theft. 

Totals,  . 

Reinsurance, 


142,418  84 
$858,971  96 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$602  86 
50  00 

5.767  29 
11,297  83 

729  45 

5.768  50 

$24,215  93 


Resisted. 

$1,000  00 

470  00 
13,165  00 

1,424  50 

$16,059  50 


$40,275  43 
826  25 


Balance, 


$39,449  18 
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Unearned  premiums:    accident,  $11,124.98;    health,   $130.46; 

fidelity,  $26,497.18;  surety,  $155,474;  plate  glass,  $10,392.86; 

burglary  and  theft,  $40,559.70, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $2,196.07; 

health,  $4.90;    fidelity,  $1,030.81;   surety,  $18,712.71;    plate 

glass,  $1,612.96;  burglary  and  theft,  $4,746.10,      . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued. 
State,  county  and  mimicipal  taxes  due  or  accrued,    . 
Return  premiums,  ...... 

Reinsurance,  ....... 


X  o  Lai,     .•••••• 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Exhibit  of  Premiums. 


$500,000  00 
30,990  99 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  .         .         .         . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    .... 

Net  premiums  in  force,    . 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1908,   . 
Reinsured,    . 

Net  premiums  in  force, 


Accident. 

$2,158  30 
35,577  81 

$37,736  11 
14,537  80 

$23,198  31 
948  35 

$22,249  96 

Surety. 

$214,722  07 
459,855  28 

$674,577  35 
361,005  06 

$313,572  29 
5,565  65 

$308,006  64 


HeiOth. 


$465  50 


$244,179  18 
794  16 


28,303  55 
2,000  00 
8,000  00 
2,039  54 
3,215  26 

$327,980  97 


530,990  99 


$858,971  96 


Fidelity. 
$35,151  51 

57,  lis  15 


$465  50       $92,269  66 
204  58         39,587  45 


'  $260  92       $52,682  21 

568  11 


$260  92 

PIfttaQlaM. 

$2,245  29 
25,136  81 


$52414  10 

Bar|hnrisd 

$51,482  y* 
91,012  19 


$27,382  10     $142,494  99 
6,784  54         60,485  31 


$20,597  56       $82,009  6S 

3,986  61 


$20,597  56       $78,023  07 


General  Interrogatories, 

Net  premiums  received  since  organization,        .... 

Net  losses  paid  since  organization,  ...... 

Cash  dividends  declared  since  organization,       .         .         .         , 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $5,487.73;  health, 
$355;  fidelity,  $10,665.24;  surety,  $86,701.54;  plate  glass, 
$5,423.06;  burglary  and  theft,  $20,866.18,     .         .         ,  , 


$1,032,161  0.5 

168,537  ^^ 

15,000  i^' 

126,700  UU 


129,498  75 
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Business  in  MassachiLseUs  during  the  Year, 

Pramiuma  reoeiTed. 

FideUty, 

Surety,  ....... 

Burglary  and  theft, 


$7,410  81 

11,028  16 

1,670  68 


paid. 

$2,770  62 

i;779  79 

323  00 


Totals,  . 


$20,109  65         $4,873  41 


Schedule  A.    Securities  held  as  Collateral. 

Compuny^a 
Market  YaliM. 

$2,500  00 

9,900  00* 

1,400  00* 

2,900  00* 

1,300  00* 

30,600  00 

25,100  00 

11,000  00 

1,466  00 

4,640  00 

3,850  00 

3,200  00 

700  00 

162,000  00 

600  00 

2,500  00 


50  shares  Cabin  Run  Ckml  Co.,  .... 

Tacoma  Gas  Light  Co.  mortgage  refunding  5s,  1926,     . 
Manistee  Light  &  Traction  Co.  1st  mortgage  56,  1926,  . 
Pittsburgf  Binghamton  &  Eastern  1st  mortgage  56,  1956, 
Hudson  River  Electric  Power  Co.  Ist  mortgage  5s,  1944, 
306  shares  Com.  &  Farm.  Nat.  Bank  (white  certificate), 
251       **      Com.  &  Farm.  Nat.  Bank  (blue  certificate), 
110      "      Knickerbocker  Ice  Co., 
391       "      G.  B.  8.  Brewing  Co.,  common, 
G.  B.  S.  Brewing  Co.  2d  mortgage  incomes,  1951, 
Baltimore  Brick  Co.  5s,     . 
Hammond  Ice  Co.  1st  mortgage,  1922, 

20  shares  Houston  Oil  Co.,  preferred, 
1,620      "      Euclid  Point  Co.,  Cleveland,  O., 
First  lien  on  real  estate.  Green  Bay,  Wis.,   . 
Mortgage  deed  to  real  estate, 


$263,656  00 

Schedule  B.  Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Baltimore,  Md.,  3^,  1954,  .... 

Railroad  Bonds. 
Wabash  Pittsburg  Terminal  4s,  1954,  5,600  00 

Western  Maryland  4s,  1952, 


Book  VAhie. 
$207,000  00 


830  00 
$213,430  00 


Bate. 
100 

56 
83 


Loaned 
Thereon. 

$2,000  00 
46,020  50 


44,975  00 


14,578  82 

300  00 

1,600  00 

$109,474  32 


Market  Value. 
$200,000  00 

5,600  00 
830  00 

$206,430  00 


*  Department  valuation.     Full  amount  of  loan  realized  in  cash  since  December  31. 
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Abstracts  of  Statements  Dec.  .31, 1908. 


BAY  STATE  CASUALTY  COMPANY,  BOSTON. 

Inoorporated  July  6,  1903.    CommeQced  biuineBB  November,  1903. 

Howard  G.  Hinklby,  President,  Henry  A.  Harding,  Secretary. 

Office,  161  Devonshire  Street, 

Income. 
Membership  fees, 


Expense  assessments,     . 

Benefit  assessments. 

Interest,        .... 

Reinsurance, 

From  Protective  Disability  Co., 

Donation,      .... 

All  other  sources,  . 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  benefit  fund,  S313.86;   emergency 
fund,  1842.67;  expense  fund,  $150.30, 


$10,411  00 

19,431  34 

12,954  25 

105  00 

384  30 

5,447  30 

1,000  00 

16  50 

$49,749  69 

1,306  83 


Total, $51,056  52 


Disbursements. 
Death  claims,  $1,100;    disability  claims,  $13,- 

DUU.^o,         ....... 

Membership  fees  retained  by  agents, 
Commissions  to  agents,  ..... 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp.. 
Medical  examiners. 
Rent,  ..... 
Postage,        .... 
Advertising  and  printing. 
Furniture,     .... 
Adjusting  claims,  . 
Traveling  expenses. 
All  other  disbursements, 
Total  expenses, 


$10,411  00 

6,538  07 

3,736  97 

2,837  50 

8  00 

1,674  20 

599  20 

2,379  92 

98  46 

487  18 

265  63 

925  86 


$14,700  28 


Total  disbursements,        ....... 

Balance  Dec.  31,  1908,  viz.:  benefit  fund,  $1,604.77;  emergency 
fund,  $4,204.54;  expense  fund,  $584.94,         .         .         .         . 

Ledger  Assets. 

Book  value  of  bonds  (FalliRiver  3is,  1910),      .... 
Cash  in  office,        ......... 


29,961  99 

$44,662  27 

$6,394  25 


$3,000  00 
721  68 


142  a  BAT   STATE    CASUALTY   CO. 

Cash  in  bank, $2,238  03 

Interest  with  State  Treasurer,          ......  434  5i 

Total  ledger  assets,           .......  S6,394  25 

Non-Ledger  Assets. 

Interest  accrued,   .........  74  7») 

Gross  assets,  .........  S6,4d9  01 

Deduct  Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 30  00 

Admitted  assets,     ........  S6,439  01 

Liabilities. 
Death  claims  resisted  (5),        ....  $1,366  33 

Disability  claims  in  process  of  adjustment  (64),  1,270  98 

Disability  claims  resisted  (2),  .  230  00 

Total, $2,867  31 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  ....  1,366  ^ 

Taxes  accrued,       .........  101  *> 

Unearned  premiums,      ........  3,084  00 

Total  liabilities, $7,419  56 

Deficit, S980  55 

Exhibit  op  Policies. 

Total  Busnrass.  ICam.  Bvunw. 

Kwnber.               Amoimt.               Nuabar.  AiMNiBt. 

In  force  Dec.  31,  1907,   .           2,016         $913,050  00       2,016  $913,050  00 

Written  during  the  year,           5,962        1,216,175  00       5,519  1,050,225  00 

Total,    .                              7,978      $2,129,225  00       7,535  $1,963,275  W 

Ceased  during  the  year,  .           3,603           614,074  00       3,486  569,427  W 

In  force  Dec.  31,  1908,   .           4,375      $1,515,151  00       4,049  $1,393,848  00 

Exhibit  op  Death  Claims. 

Total  Claims.  ICam.  CLAim. 

Number.                  Amount.              Number.  Awwiwi 

Claims  incurred  in  1908,                 11             $2,466  33              8  $1,666  33 

Crs  p'd  during  the  year,                  6               1,100  00              5  1.000  W 

Balance,                                     5             $1,366  33              3  $666  33 

ExHiBFT  OP  Disability  Claims. 

Total  CLAxm.  Ham.  Claims. 

Number.                   Amount.            Number,  Amwt 

crs  unp'd  Dec.  31,  1907,                46             $1,654  54            46  $1,654  M 

Claims  incurred  in  1908,              940             13,446  72          899  12,695  3> 

Total,     .                                 986           $15,101  26          945  $14,349  "^2 

crs  p'd  during  the  year,              920             13,600  28          887  13,165  4y 

crs  unp'd  Dec.  31,  1908,                66             $1,500  98            58  $1,184  43 
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EASTERN  CASUALTY  COMPANY,*  BOSTON. 

Inooxporated  March  27,  1907.     Commenced  busineas  June  21,  1007. 

Francis  N.  Parks,  President.  Charles  W.  Goodnow,  Secretary, 

Office^  Copley  Square,  Boston, 

Income. 
Membership  fees,  .........         $3,997  00 


Expense  assessments. 
Benefit  assessments. 
Interest, 
Donation, 


Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:   benefit  fimd,  $61.61;   emergency 
fund,  $271.50;  expense  fmid,  $0.40,      .         .         .         :         . 

Disbursements. 
Disability  claims,  .... 
Advance  payments  returned,  . 

Total  paid  to  members,    . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  . 
Salaries  and  allowances  of  managers  and  agents, 
Salaries  and  other  compensation  of  office  emp.. 
Taxes  and  fees,      ...... 

xvenv,   ........ 

Postage,        ....... 

Advertising  and  printing,        .... 

Furniture,     ....... 

Investigating  and  contesting  cases  believed  to  be 
fraudulent,         ...... 

All  other  disbursements,  .... 

Total  expenses,        ..... 

Total  disbursements,        .     •    . 
Balance  Dec.  31,  1908,  viz.:  benefit  fund,  $264.59;  emergency 
fund,  $1,560;  expense  fund,  $251.36,     . 

Ledger  Assets. 

Book  value  of  bonds  (Boston  and  Maine  3s,  1950), 
Cash  in  bank,         ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,  ...... 


675  25 

1,023  75 

4  09 

2,900  00 


$8,600  09 
333  51 

$8,933  60 


$1,392  32 
129  61 

$1,521  93 

$3,925  00 
213  40 

69  00 

183  64 

6  15 

191  00 

73  91 

469  40 

71  00 

52  81 

80  41 

5,335  72 

•       •       • 

$6,857  65 

9;  emergency 

•       ■       • 

$2,075  95 

«       •       ■ 
•       •       • 

$1,560  00 
515  95 

$2,075  95 


30  00 


$2,105  95 


*  Formerly  The  Colonial  Mutual  Disability  Insurance  Company,  name  changed  April  24, 1008. 
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Advance  assessments, 
Balance, 


liIABILITISS. 


S310  00 


$1,795  95 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1908,   . 


Exhibit  op  Policies. 

Total  Busivms. 
Number.  Amount. 

560         $142,570  00 
897  359,065  00 


Ham.  Bc*i 
Numbor. 


560 
571 


1,457 
954 


$501,635  00       1,131 
287,285  00  895 


$142,570  00 
222,715  00 

$365,285  00 
259,735  00 


503 


$214,350  00  236         $105,550  00 


Exhibit  op  Disability  Claims. 

Total  Claims. 
Number.  Amount.  Number. 

Cl's  unp'd  Dec.  31,  1907,  12  $285  32  12 

Claims  incurred  in  1908,  55  1,135  33  50 


ICaM.  ClADIt. 


$285  32 
916  S3 


Total,    . 
Cl's  p'd  during  the  year. 

Balance, 
Qaims  dropped,     . 


67 
64 


$1,420  65 
1,392  32 


62 
59 


$1,202  15 
1,173  S2 


3 
3 


$28  33 
$28  33 


3 
3 


$2$  33 
$28  33 


EQUITABLE  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Deo.  11,  1891.    Commenced  business  Jan.  1,  1802. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Office,  161  Devonshire  Street. 

Income. 
Membership  fees,  . 
Expense  assessments,     . 


Benefit  assessments. 

Interest, 

Profit  on  sale  of  securities. 

Returned  from  claimants, 


Total  income,  ..... 

Balance  Dec.  31, 1907,  viz. :  benefit  fund,  $63,043.61 ; 
fimd,  $23,950;  expense  fund,  $1,035.46, 


Total, 


$11,286  00 

39,437  62 

42,413  i'i 

2,892  y"' 

80  v^ 

35  02 


$96,146 


I  * 


emergency 


88,029  07 
$184,175  M 


Disbursements. 

Death  claims,  $5,875 ;  disability  claims,  $32,830.86, 
Advance  payments  returned,  . 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  .... 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp.. 


$38,705  86 
139  88 

$11,286  00 
8,456  09 
9,843  34 
6,809  50 


$38,845  74 
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Taxes  and  fees, $751  19 

Rent, 2,262  50 

Postage, 2,177  07 

Advertising  and  printing,        ....  2,824  30 

Legal  expenses, 1,910  00 

Investigating  and  contesting  cases  believed  to  be 

fraudulent, 2,602  44 

Traveling  expenses, 948  55 

Reduction  in  book  value  of  bonds,  .  230  00 

Profit  and  loss,      ......  624  55 

All  other  disbursements,          ....  2,126  76 

Total  expenses, $52,852  29 

Total  disbursements, $91,698  03 

Balance  Dec.  31, 1908,  viz.:  benefit  fund,  $65,492.69;  emergency 

fund,  $24,637.50;  expense  fund,  $2,347.62,    ....       $92,477  81 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $2,250  00 

Loans  secured  by  collateral  (Ind.,  Col.  &  East  Trac.  5s,  1926),     .  10,000  00 

Book  value  of  stocks  and  bonds, 72,298  75 

CashinoflSce, 707  11 

Cash  in  bank, 7,221  95 

Total  ledger  assets, $92,477  81 

Non-Ledoer  Assets. 
Interest  due  and  accrued, 1,245  18 

Gross  assets, $93,722  99 

Deduct  Assitts  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  .  .  303  75 

Admitted  assets, $93,419  24 

Liabilities. 

Disability  claims  in  process  of  adjustment  (25),  $2,644  37 

resisted  (2),  ...  400  00 

reported,  proofs  not  rec'd  (30),  2,178  69 

$5,223  06 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  ....  887  49 

Advance  assessments,     ........  1,341  45 

Unearned  premiums,      ........  5,280  05 

Total  liabiUties, $12,732  05 

Balance, $80,687  19 

Exhibit  of  Policies. 

Total  Bmrnss.  Mass.  Bmrnss. 

Number.  Anumnt.  Number.  Amount. 

In  force  Dec.  31,  1907,   .  7,463    $11,398,700  00       3,915      $5,213,250  00 

Written  during  the  year,  2,867  919,650  00       1,765  571,500  00 

Total,    .  .         10,330    $12,318,350  00       5,680      $5,784,750  00 

Ceased  during  the  year,  .  3,555        2,791,900  00       1,922        1,007,100  00 

In  force  Dec.  31,  1908,   .  6,775      $9,526,450  00       3,758      $4,777,650  00 
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Exhibit  of  Death  Claims. 

Total  Claiw. 
Nonkbw.  Auuninft. 

era  unp'd  Dec.  31,  1907,  2  $1,200  00 

ClAims  incurred  in  1908,  7  11,500  00 


CiAua, 


1 

6 


Total,    . 
G'sp'd  during  the  year,  . 

Balance, 
Ded's  by  compromising. 


9 
9 


$12,700  00 
5,875  00 

$6,825  00 
$6,825  00 


7 
7 


$1,000  00 
11,100  00 

$12,100  00 
5,275  00 

$6,825  00 
$6,825  00 


ExHiBrr  OF  Disabilitt  Claims. 

Total  Claims. 
Hoiikbor.  Amounfe*  Sxtuibtit. 

Cl's  unp'd  Dec.  31,  1907,  73  $2,260  44  41 

Claims  incurred  in  1908,  1,072  35,868  48  620 


Total,    . 
Crs  p'd  during  the  year,  . 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31,  1908, 


1,145  $38,128  92 

1,088  32,830  86 

57  $5,298  06 

75  00 

57  $5,223  06 


661 
631 


30 


$1,175  32 
18,247  77 

$19,423  09 
17,334  34 

$2,088  75 
75  00 


30 


$2,013  75 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stodca. 
10  shares  Commercial  NatiouU, 
9      **      National  Shawmut,     . 
60      "      Waltham  Trust  Co.,    . 

MisceUaneotu  Stock. 
10  shares  New  England  Brick  Yards  Co., 

Municipal  BoncU, 
Everett,  Mass.,  4s,  1914,    . 

Railroad  Bonds. 
Bangor  &  Aroostook  4s,  1951,    . 
Boston  <&  Albany  4s,  1933, 
Boston  Elevatecf  4^,  1937, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4^,  1953, 
Chicago,  Burlington  <&  Quincy  3^,  1949, 
Chicago  Sc  Rock  Island  note,  4^,  1914, 
Chicago  &  Rock  Island  note,  44s,  1916, 
Evansville  <&  Indianapolis  6s,  1926,     . 
Greenbrier  48,  1940, 
Gulf  Sc  Ship  Island  5s,  1952,       . 
Illinois  Central  (Louisville  Div.)  3^.  1953, 
Illinois  Central  (St.  Louis  Div.)  3s.  1951, 
Illinois  Cent.  <&  Terminal  (St.  Lo.  Div.)  3K  1951, 
Kansas  City,  Clinton  Sc  Spring.  5s,  1925, 
Lake  Shore  <&  Michigan  Southern  4s,  1931, 
Missouri,  Kansas  Sc  Texas  4s,  2001, 
New  York,  New  Haven  &  Hartford  48,  1955, 
New  York,  New  Haven  <&  Hartford  48.  1956, 
New  York,  New  Haven  <&  Hartford  5s,  1910,  notes 
Wabash  Pittsburg  Terminal  4s,  1954, . 

Mi8ceUaneou9  Bonds. 
American  Telephone  <&  Telegraph  Co.  4s,  1929, 
New  England  Brick  Yards  Co.  ds,  1925, 
Union  Steel  Co.  5s,  1952,  .... 
United  Fruit  Co.  5s,  1914, 
Westinghouse  Electric  Mfg.  Co.  5s,  1931,     . 


Book  Tslne. 

$1,400  00 
1,800  00 
5,000  00 


2,000  00 


140 
295 
125 


100 


$1,400  00 
2,655  00 
6,250  OU 

30  00 

2,000  00 


950  00 

87 

870  00 

4,975  00 

101 

5,050  00 

2,020  00 

106 

2,120  00 

980  00 

88 

8S0  00 

2,020  00 

93 

1360  00 

2,862  50 

92 

2,760  <Xt 

940  00 

98 

9S0  Oi) 

930  00 

97 

970  00 

1,170  00 

111 

1,110  €0 

953  75 

93 

930  00 

3,082  50 

98 

2.»40  00 

7,975  00 

89 

7,120  00 

4,455  00 

78 

3,900  Oil 

1,800  00 

89 

1,780  »» 

1,026  00 

96 

960  on 

1,810  00 

96 

1,920  00 

817  50 

86 

860  00 

1,000  00 

96 

960  00 

1,717  60 

91 

1,820  00 

6,000  00 

101 

5,050  00 

700  00 

56 

560  00 

8,265  00 

91 

8,190  00 

1,860  00 

60 

1,200  OU 

1,010  00 

105 

1,050  00 

1,810  00 

100 

2,00000 

1,970  00 

91 

1,820  00 

$72,298  75 

$71,995  00 
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MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Auff.  15.  1901.    Oommenoad  buflinMsJan.  16. 1902. 

F.  E.  RussBLL,  President.  Samuel  W.  Munssll,  Secretary. 

Office,  81  Elm  Street. 

Incomb. 

Membership  fees, $10,370  00 

Expense  assessments,     ........  9,986  02 

Benefit  assessments, 11,567  62 

Interest, 358  39 

Total  income, $32,282  03 

Balance  Dec.  31,  1907,  viz.;  benefit  fund,  $7,177.76;  emergency 
fund,  $3,467.96;  expense  fund,  $57.12,  ....         10,702  84 

Total, $42,984  87 

Disbursements. 

Death  claims,  $200;  disability  claims,  $8,608.54,  $8,808  54 

Advance  payments  returned,  .                  .         .  21  64 

Total  paid  to  members,    ....      $8,830  18 

Membership  fees  retained  by  agents,         .  $10,370  00 

Commissions  to  agents,  .....  1,994  58 

Salaries  and  allowances  of  managers  and  agents,  369  64 

and  other  compensation  of  officers,       .  3,938  38 

and  other  compensation  of  office  emp.,  1,120  00 

Medical  examiners,         .....  24  00 

Taxes  and  fees,               239  47 

Rent, 441  00 

Postage, 505  31 

Advertising  and  printing,        ....  396  48 

Furniture,. 51  50 

Legal  expenses,     ......  40  00 

Investigating  and  contesting  cases  believed  to  be 

fraudulent, 683  88 

Traveling  expenses,        .....  376  11 

All  other  disbursements,          ....  465  02 

Total  expenses, 21,015  37 

Total  disbursements, $29,845  55 

Balance  Dec.  31,  1908,  viz.:  benefit  fund,  $8,693.08;  emergency 

fund,  $4,261;  expense  fund,  $185.24, $13,139  32 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $4,090  00 

Cash  in  office, 280  88 

Cash  in  bank, 8,683  44 

Interest  with  State  Treasurer,          .                  .         .         .  85  00 

Total  ledger  assets, $13,139  32 
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Non-Ledger  Assets. 

Interest  accrued, 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationeiy,  . 


IG9  92 
350  00 
150  00 


Gross  assets, $13,709  24 


Deduct  Assets  not  admittbd. 


Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

Book  viJue  of  bonds  over  market  value,  . 


S350  00 

150  00 

70  00 


570  00 


Admitted  assets, $13,139  24 


Liabilities. 
Disability  claims  reported,  proofs  not  received  (26),  . 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Advance  assessments,     ...... 


Total  liabilities. 


Balance, 


$1,639  9S 

84  10 

166  07 

$1,890  15 

$11^249  09 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, 


ExraBiT  OF  Policies. 

Total  Busotbu. 
Kumber.  Amount. 

2,088         $772,875  00 
2,074  503,125  00 

4,162      $1,276,000  00 
2,008  517,025  00 


Humbor. 

432 
830 

1,262 
624 


$172,300  00 
192,175  00 

$364,475  OO 
149,650  00 


In  force  Dec.  31,  1908,   .  2,154         $758,975  00 

Exhibit  of  Death  Claims. 


638         $214,825  00 


Total  Glaob 
Kmnbor. 


Claims  incurred  in  1908, 2 

Claims  paid  during  the  year, 2 

ExHiBrr  OF  Disabilftt  Claims. 

Total  Claims. 

Nmnbof.                    Amount*  Nvmbor. 

38               $655  15  4 

426              9,593  37  133 


$550  00 
$550  00 


CLAim. 


Cl's  unp'd  Dec.  31,  1907 
Claims  incurred  in  1908 


Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Claims  dropped. 


$60  00 
2,338  27 


464 
427 


37 
11 


$10,248  52 
8,608  54 

$1,639  98 


137 

127 


$2,398  2: 


1,907  27 


10 
2 


$491  00 


Q's  unp'd  Dec.  31,  1908,  26  $1,639  98  8 

Schedule  A.    Bonds  owned  bt  the  Company. 

Railroad  Bonds,  Book  Yftloo. 

Boston,  Revere  Beach  <fe  Lynn  4^,  1927,    .         .         $2,160  00 
Boston  <fe  Maine  48,  1926,  ....  1,930  00 


$491  00 


101 
100 


Ti 

S2,0QO  Vt> 
2.000  00 


$4,090  00 


$4,020  00 
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MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Inoorporatad  Aug.  7, 1906.    Commenoed  busineaB  May  10, 1000. 

William  F.  Jabyis,  President,  Hbnbt  M.  Bilungs,  Secretary^ 

Office,  602  Pembertan  Building. 

Income. 

Membership  fees, $1,464  00 

Expense  assessments, 2,797  33 

Benefit  assessments, 5,341  25 

Interest, 31  97 

Total  income, 19,634  55 

Balance  Dec.  31,  1907,  viz.:  benefit  fund,  $719.16;  emergency 
fund,  $679.40;  expense  fund,  $702.74, 2,101  30 

Total, $11,735  85 

Disbursements. 

Death  claims,  $100;  disability  claims,  $5,305.48,  $5,405  48 

Advance  pajrments  returned,  ....  43  13 

Total  paid  to  members,    ....      $5,448  61 

Membership  fees  retained  by  agents,  $1,214  00 

Commissions  to  agents,  .                                    .  1,115  69 

Salaries  and  other  compensation  of  officers,  270  10 

Salaries  and  other  compensation  of  office  emp.,  .  735  51 

Taxes  and  fees,      ......  99  25 

Rent, 100  00 

Postage,        . 187  45 

Advertising  and  printing.  111  29 

Furniture, 44  75 

Legal  expenses,     ......  6  00 

Investigating  and  contesting  cases  believed  to  be 

fraudulent,         ......  186  54 

Traveling  expenses, 345  29 

All  other  disbursements,          ....  55  78 

Total  expenses,       .....      4,471  65 

Total  disbursements, $9,920  26 

Balance  Dec.  31,  1908,  viz.:  benefit  fund,  $447.93;  emergency 
fund,  $699.47;  expense  fund,  $668.19, $1,815  59 

Ledger  Assets. 

Cash  in  office, $511  06 

Cash  in  bank, 1,304  53 

Total  ledger  assets, $1,815  59 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes, $150  00 

Supplies,  printed  matter  and  stationery, 150  00 

Gross  assets, $2,115  59 
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DSDUCT  A88ET8  NOT  ABMITTBD. 

Furniture,  fixtures  and  safes, ....  $150  00 

Supplies,  printed  matter  and  stationery,  .  150  00  S300  00 

Admitted  assets, Sl,815  59 

Liabilities. 

Disability  claims  in  process  of  adjustment  (3),  .  S165  00 

Disability  claims  reported,  proofs  not  rec'd  (18),  863  60 

$1,028  60 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  ....  552  50 

Advance  assessments,. 78  00 

Total  liabilities, SI, 659  10 

Balance, S156  49 

Exhibit  op  Policies. 


ToriAL  Bon 
HambOT.  Axnoont. 

In  force  Dec.  31,  1907,   .              828         $165,600  00  787  $157,400  00 

Written  during  the  year,             489            97,800  00  418  83,600  00 

Total,    .                              1,317         $263,400  00  1,205  $241,000  00 

Ceased  during  the  year,  .             481            96,200  00  470  94,000  00 

In  force  Dec.  31,  1908,  .             836         $167,200  00  735  $147,000  00 

Exhibit  op  Death  Claims. 

Total  Claimb.  Ham.  Culob. 

JVvfluMr.                  AittOQUfc.  BvoiImf.  Abobb^ 

Claims  incurred  in  1908,                 1               $100  00  1  $100  00 

a's  p'd  during  the  year,                 1               $100  00  1  $100  00 

Exhibit  of  Disabiljtt  Claims. 

Total  Claimb.  Mam.  Claxhi. 

HunlMr.                  Amomit.  NimlMr.  ^-»*^^ 

a's  unp'd  Dec.  31,  1907,                24               $468  09  23  $448  09 

Claims  incurred  in  1908,              224              5,965  99  217  5,501  02 

Total                                      248             $6,434  08  240  $5,^9  11 

Q's  p  d  during  the  year, .             227              5,405  48  221  5,109  11 

a's  unp'd  Dec.  31,  1908,               21            $1,028  60  19  $840  OO 


NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

Inoorponted  March  22,  1001.    Conuneneed  businesB  June  8, 1901. 

Daniel  F.  Dohertt,  President.  Makt  E.  Coughlin,  Secretary. 

Office,  79  Milk  Street. 

Income. 
Membership  fees,  .........         $1,749  OH 

Annual  dues, 7,701  50 
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Assessments  (benefit,  $7,698.25;  emergency,  S50), 
Interest, 


Total  income,  ...... 

Balance  Dec.  31,  1907,  viz.:  benefit  fund,  11,010.19; 
fund,  Sl,228.25;  expense  fund,  Sl,654.39,      . 


emergency 


Total, 

DiSBUBSEMENTS. 

Death  claims,  S300;  disability  claims,  $7,835.79, 

Membership  fees  retained  by  agents. 

Commissions  to  agents,  .         . 

Salaries  and  allowances  of  managers  and  agents, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp.. 

Taxes  and  fees. 

Rent, 

Postage,        .... 

Advertising  and  printing, 

Traveling  expenses. 

All  other  disbursements, 
Total  expenses. 


$1,749  00 

1,469  06 

500  00 

•2,100  00 

520  00 

27  02 

750  00 

264  02 

130  45 

196  48 

122  28 


$7,748  25 
103  41 

$17,302  16 

3,892  83 

$21,194  99 

$8,135  79 


7,828  31 


Total  disbursements,        ....... 

Balance  Dec.  31,  1908,  viz.:  benefit  fimd,  $1,288.44;  emergency 
fund,  $1,325.47;  expense  fund,  $2,616.98,      .... 

Ledger  Assets. 
Cash  in  office,        ......... 

Cash  in  bank, 

Interest  with  State  Treasurer, 


Total  ledger  assets, 

Liabilities. 

Disability  claims  reported,  proofs  not  received  (18),  . 
Taxes  due  or  accrued,    ...... 

Unearned  premiums,      ...... 


Total  liabilities. 


Balance, 


$15,964  10 
$5,230  89 

$108  43 

4,996  99 

125  47 

$5,230  89 

$798  86 

4  68 

321  30 

$1,124  84 

$4,106  05 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 


Exhibit  op  Policies. 

Total  Bubinibb. 
Number.  Amount. 

1,523    $161,400  00 
593     61,350  00 

2,116    $222,750  00 
639     69,650  00 


Habb.  BVBimBB. 
Number.  Amount. 

1,509 
549 


$160,000  00 
55,750  00 


2,058 
627 


$215,750  00 
68,050  00 


In  force  Dec.  31,  1908,  .  1,477         $153,100  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Claims  incurred  in  1908,  3  $300  00 

Cl's  p'd  during  the  year,  3  $300  00 


1,431         $147,700  00 


Mabb.  Claikb. 
Number.  Amount. 

3  $300  00 

3  $300  00 
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Exhibit  op  Disabilitt  Claims. 

Total  Olaimb. 
Nambar.  Amoont. 

Crs  unp'd  Dec.  31,  1907,  25  «1,297  72  25  $1,297  72 

Claims  incurred  in  1908,  271  7,336  93  266  7,270  36 

Total,    ...  296  18,634  65  291  $8,568  08 

Cl's  p'd  during  the  year,  278  7,835  79         273  7,769  22 

crs  unp'd  Dec.  31,  1908,  18  $798  86  18  $798  S6 


THE   PEOPLES   SICK  BENEFIT  INSURANCE   COMPANY,  BOSTON. 

Incorporated  Biarch  30,  1908.    Commenoed  busInesB  May  27,  1908. 

James  H.  Howell,  President,  Edward  V.  McKet,  Secretary, 

Office,  220  South  Station. 

Income. 

Membership  fees, $355  00 

Expense  assessments,     ........  1,852  03 

Assessments  (benefit,  $1,515.32;  emergency,  $220.53),                 .  1,735  S5 

Donation, 1,250  00 

Total  income, $5,192  90 

Disbursements. 

Disability  claims, $1,385  02 

Membership  fees  retained  by  agents,  $321  00 

Commissions  to  agents, 322  93 

Salaries  and  other  compensation  of  officers,  1,135  00 

Salaries  and  other  compensation  of  office  emp.,  .  248  00 

Rent, 188  63 

Postage,        .......  43  87 

Advertising  and  printing,        ....  434  87 

Furniture,     .......  109  15 

All  other  disbursements,         ....  245  21 

Total  expenses, 3,018  06 

Total  disbursements, $4,433  6>S 

Balance  Dec.  31,  1908,  viz.:  benefit  fimd,  $338.22;  emergency 
fund,  $421, $759  22 

Ledger  Assets. 

Cash  in  office, $69  90 

Cash  in  bank,        .........  689  32 

Total  ledger  assets, $759  22 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,  .  $110  15 

Supplies,  printed  matter  and  stationery,  .  100  00 

Total  non-ledger  assets,   ....      —  210  15 

Gross  assets, $969  37 
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Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,  . 

Supplies,  printed  matter  and  stationery,  . 

Admitted  assets,     .... 


$110  15 
100  00 


$210  15 


$759  22 


Liabilities. 

Disability  claims  due  and  unpaid  (2), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Advance  assessments,     ..... 
Total  liabilities,       ..... 


$10  01 

5  32 

24  85 


40  18 


Balance, 


Exhibit  of  Policies. 


Written  during  the  year. 
Ceased  during  the  year, 


All 
Number. 

908 
423 


In  force  Dec.  31,  1908,   . 


485 


Exhibit  of  Disability  Claims. 


Claims  incurred  in  1908, 
Claims  paid  during  the  year,  . 

Balance, 
Dropped  claims,    . 

Claims  unpaid  Dec.  31,  1908,  . 


All 
Humber. 

80 
60 

20 
18 


$719  04 


BusimM. 
Anumnt. 

$58,140  00 
27,100  00 

$31,040  00 


.  Claziu. 
Anumiit. 

$1,395  03 
1,385  02 

$10  01 


$10  01 


SPRINGFIELD  MUTUAL  DISABILITY  COMPANY,  SPRINGFIELD. 

Incorporated  Kay  6,  1906.    Commenoed  buainesB  Sept.  1, 1908. 

Samuel  W.  Munsell,  President,  Frank  E.  Russell,  Secretary, 

Office,  SI  Elm  Street. 

Income. 
Membership  fees,  . 


Expense  assessments, 
Benefit  assessments. 

Total  income. 


Disbursements. 

Disability  claims, 

Membership  fees  retained  by  agents, 
Commissions  to  agents,  ..... 
Salaries  of  ofl&cers, 

$417  00 

101  60 

63  00 

Medical  examiners, 

2  00 

Rent, 

7  50 

Postage, 

1  60 

S417  00 
689  50 
692  75 


Sl,799  25 


S256  07 
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Advertising  and  printing,        ....  $138  50 

Furniture, 92  93 

All  other  disbursements,         ....  50  92 

Total  expenses, $875  05 

Total  disbursements, Sl,131  12 

Balance  Dec.  31,  1908,  viz.:  benefit  fund,  $179.68;  emeigency 
fund,  $257;  expense  fund,  $231.45, S668  13 

Ledger  Assets. 
Cash  in  bank, $668  13 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes, $92  93 

Supplies,  printed  matter  and  stationery, 75  00 

Gross  assets, $836  06 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes, ....  $92  93 

Supplies,  printed  matter  and  stationeiy,  •         .  75  00  167  93 

Admitted  assets, 63S  13 

LiABiLrnss. 

Disability  claims  reported,  proofs  not  received  (2),    .         .         .  $37  50 

Advance  assessments,     ......••  17  UO 

Total  HabiHties, $54  50 

Balance, $583  63 

ExHiBrr  OF  Policies. 

Hiunb«r.  AMcwift. 

Written  during  the  year, 653         $119,700  tv» 

Ceased  during  the  year, 121  26,050  U» 

In  force  Dec.  31,  1908, 532  $93,650  00 

Exhibit  of  DiSABiLrrr  Claims. 

Total  Claziu.  Mam.  OLAon. 

Nm&bor.  AmoDiit.         Htmbcr.  Abmok. 

aaims  incurred  in  1908,  25  $293  57  25  $293  57 

Cl's  p'd  during  the  year,  .  22  256  07  22  256  07 

Balance,  3  $37  50  3  $37  a* 

Dropped  claims,    .         .  1  -  1  - 

a's  unp'd  Dec.  31,  1908,  2  $37  50  2  $37  >» 
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Beneficiary  corporations. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do  busi- 
ness in  this  Commonwealth  from  Jan.  1,  1908,  to  date,  and  also  a  list 
of  those  which  ceased  to  do  business  during  the  same  period:  — 

Corporations  authorized  during  the  Year  1908. 


Name. 


Location. 


Date  of 
Authority. 


Saint  Mary  of  Succour,  Mutual  Relief  and  Benefit  Society,  Incorpo 

rated.* 
Slavonian  Society  St.  Nicholas,  Incorporated,* 

Italian  Mutual  Help  Society  Artillery  Corporation  of  Brockton,* 

St.  John  the  Baptist  Society  of  Fall  River,  Incorporated,* 

Cisalpine,  Incorporated,  The.t      ...... 

Trinacria  Corporation,  The,*        ...... 


Polish  Society  of  Kin^  John  III  Sobieski  under  the  care  of  Our  Lady 

»rpetual  Help. 
Melrose  Firemen's  Relief  Association,  Incorporated,* 


of  Perpetual  Help,  Incorporated.* 


John  Sobieski  III  Society,  Incorporated.*      .... 

United  Masonic  Health  and  Accident  Association  (Incorporated), 

Saint  Anthony  of  Padua  of  Revere,  Massachusetts,  Mutual  Relief 

and  Benefit  Society,  Incorporated.* 
Portuguese  Beneficent  Association  of  Saint  Peter,  Incorporated, 

Tyrolese  Mutual  Benefit  Society  of  New  England,  Incorporated,* 

General  La  Marmora  Mutual  Beneficial  and  Military  Society,  (In 
corporated).* 

Polish  National  Koeciussko  Association  of  Massachusetts,  Incorpo- 
rated, The.* 

Borisova  Helping  Hand  Association  Incorporated,* 

Workingmen's  Mutual  Benefit  Society  of  Castel  del  Giudice  of  Boston, 

Massachusetts,  Incorporated.* 
Brockton  Junk  Collector's  Mutual  Benefit  Society  Incorporated,*    . 


St.  Peter  and  Paul  Society,  Incorporated,* 


Boston,  . 
(Cambridge, 
Brockton, 
Fall  River, 
Boston,  . 
Lawroice, . 
Clinton, 
Melrose, 
Taunton, 
Springfield, 
Revere,  . 
Rehoboth, 
North  Adams 
Boston,  . 
Boston,  . 
Boston,  . 
Boston,  . 
Brockton, 
Boston,  . 


Feb.  17. 

Feb.  27. 

Mar.  9. 

Mar.  28. 

Mar.  31. 

Apr.  14. 

May  8. 

Biay  11. 

Biay  20. 

June  9. 

June  16. 

Oct.  23. 

Nov.  20. 

Nov.  24. 

Nov.  25. 

Dec.  8. 

Dec.  14. 

Dec.  16. 

Deo.  80. 


Corporations  authorized  since  Jan.  1, 

1909. 

Name. 

Location. 

Date  of 
Authority. 

Waissawa  Benevolent  Corporation,  The,* 

Royal  Shepherd  of  Massachusetts.  Incorporated.  The.*  . 

Boston,  . 
Boston,  . 

Jan.  8. 
Jan.    14. 

*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws, 
t  Exempt  under  section  12,  chapter  119,  Revised  Laws  sinoe  April  7, 1908. 
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FRATERNAL  BENEFICIARr  OORPORATIONS. 


Corporations  avihorized  since  Jan.  1, 1909 — Concluded. 


Namb. 


Dftteof 
AntlumtT. 


Saint  Sabino  Bishop,  Protector  of  Atripalds.  Mutual  Relief  and  Bene- 
fit Italian  Gatholic  Society,  Incorporated.* 

Saint  John's  Lithuanian  Benefit  Association  of  Gambrtdge,  Massachu- 
setts, Incorporated.* 

Italian  Mutual  Aid  and  Benefit  Society.  Saint  Louis,  of  East  Boston. 
Biass.,  Inooiporated.* 

Saint  Sabino.  Incorporated.  Mutual  Aid  Society  of,* 

Sons  of  Israel  Sick  Benefit  Association  of  Fall  River,  Incorporated,* 

Independent  Austrian  Hebrew  Corporation,* 

University  Press  Relief  Association,  Incorporated,* 

Boston  Fruit  Peddlers  Association  Incorporated,* 

Bavarian  Sick  Benefit  Associaticm  of  Boston,  Incorporated,* 

Transcript  Mutual  Aid  Society  Incorporated,* 

Italian  Ladies  Mutual  Benefit  Society  Princess  lolanda.  Incorpo- 
rated.* 
Italian  Corporation  Saint  Lucy  Virgin  of  Siraeusa,  Incorporated,*  . 

Young  Italy  Independent  Order  of  Foresters,  Incorporated,*  . 


Boston,  . 
Ckmbridge. 
Boston,  . 
Boston,  . 
Fall  River. 
Haverhill, 
Ckinbridge, 
Boston,  . 
Boston.  . 
Boston,  . 
Worcester, 
Boston,  . 
Worcester. 


Feb.  13. 
Feb.  16. 
Feb.  19. 
Mar.  U. 
Mar.  11. 
Apr.  23. 
Apr.  29. 
May  10. 
May  18. 
June  12. 
June  25. 
June  29. 
July     6. 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 


Corporations  ceasing  to  do  Business 

since  Jan 

t.  1,  1908. 

Namb. 

Location. 

Date. 

Remarks. 

Italian    Society    of    Progress    and    Aid 

Giuseppe  Garibaldi,  Incorporated. 
Winchester  Mutual  Benefit  Association,  . 

Union  Relief  Society,  Incorporated,  The, 

Home  Circle,  Supreme  Council  of  the, 

• 

Boston, 
Winchester,  . 
Boston, 
Boston, 

July    10. 
July    17. 

Deo.    23. 

Enjoined  by  Supceme  Ju- 
dicial Court. 

Frank  £.  Barnard,  re- 
ceiver. 

Ceased  businees. 

Robert  W.  Sawyer.  Jr..  re- 
ceiver.    Rflinsarance  is 
**  Suprame  ODmmaadeiT 
United     Order   of   the 
Golden     Cross    of  tke 
Worid'*deelarBdiIk8al. 

AMERICAN  BENEFIT   SOCIETT. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  0. 1893.    Commenced  busineos  Jan.  17.  1893. 

WiLUAM  H.  Carberry,  President.  James  A.  Munkley,  Secretary, 

Principal  Ojfficef  6  Beacon  Street, 

Income. 


Assessments  (death), 

Per  capita  tax,       .... 

Medical  examiners'  fees, 

Changing  benefit  certificates,  . 

Interest  on  bonds,  $1,850;  all  other,  S126 

Sale  of  lodge  supplies,    . 

Official  publication, 


Total  income,  ..... 

Balance  Dec.  31,  1907,  viz.:  death  fund,  1134.96 
fund,  $49,138.63;  expense  fund.  SI, 358. 37,  . 


Total, 


emergency 


Disbursements. 
Death  claims,         ..... 

Commissions  and  fees  of  deputies  and  organizers 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  em- 
ployees,    ...... 

Salaries  and  fees  of  medical  examiners. 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees. 
Rent,  ..... 

Printing  and  stationery. 
Postage  and  telephone. 
Lodge  supplies. 
Official  publication, 
Expense  of  supreme  lodge  meeting. 
Legal  expenses. 
Furniture  and  fixtures,  . 
All  other  disbursements, 
Total  disbursements. 


$62,359  80 
716  00. 
3,005  00 

1,058  35 
666  64 
591  83 
15  00 
504  13 
287  03 
568  71 
598  25 
766  27 
251  05 
132  00 
137  28 
806  08 


$69,077  49 

8,614  70 

123  50 

100  00 

1,976  02 

254  20 

68  00 

$80,213  91 
50,631  96 

$130,845  87 


72,463  42 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $8,819.06;  emergency 
fund,  $49,138.63;  expense  fund,  $424.76;     .         .         .         . 


$58,382  45 
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AKERIOAN   BENEFIT   SOOIETT. 


Ledger  Assets. 

Book  value  of  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets, 


Non-Ledger  Assets. 

Furniture,  fixtures  and  safes, 
Jewels,  stationery  and  lodge  supplies. 


Gross  assets, 


$49,000  00 
9,382  45 

$58,382  45 


759  28 
1,266  11 

$60,407  S4 


Assets  not  admitted. 


Book  value  of  bonds  over  market  value,  . 
Furniture,  fixtures  and  safes. 
Jewels,  stationery  and  lodge  supplies, 


$680  00 

759  28 

1,266  11 


2,705  39 


Admitted  assets,       ...... 

Liabilities. 
Deaths  claims  due  and  unpaid  (1), 

Exhibit  of  Certificates. 


7,702  45 


$1,500  00 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Toi 
Number. 

6,322 
615 

11.  Butmu. 
Amount. 

$5,690,750  00 
448,500  00 

$6,139,250  00 
407,250  00 

$5,732,000  00 
Death  Claims. 

^AL  GLAim. 

Amount. 

$8,250  00 
57,000  00 

$65,250  00 
62,359  80 

Mjlm. 

Number. 

3,668 
449 

Bmnran. 

AnuNrnt. 

$3,334,500  00 
323,250  00 

Total,    . 
Ceased  during  liie  year,  . 

6,937 
599 

4,117 
410 

$3,657,750  00 
283,750  00 

In  force  Dec.  31,  1908,  . 

Unpaid  Dec.  3l,  1907,    . 
Incurred  in  1908,  . 

6,338 
Exhibit  of 

Tc 
Number. 

9 
55 

3,707      $3,374,000  00 

Mass.  Ci.JLiaB.  . 

Number.                  Amoont. 

4             ^.000  00 
31             36,000  00 

Total,    . 
Paid  during  the  year. 

64 
62 

35 
35 

$40,000  00 
40,000  00 

Balance, 
Compromised   or   scaled 
down  and  dropped. 

Unpaid  Dec.  31,  1908, 


1 


$2,890  20 
1,390  20 


$1,500  00 


Schedule  A.  Bonds  owned  by  the  Corporation. 

County  and  Municipal  Bond^.                         Book  Value.  Bete. 

Boston,  Mass.,  3H  1^33 S20,000  00  95 

County  of  Norfolk  3^,  1919,      ....          20,000  00  98 

Railroad  Bonds, 

North  Maine  Seaport  5s,  1935,   ....            9,000  00  lOS 

$49,000  00 


UezlntTfthw. 

$19,000  (iO 
19,600  00 

9,720  00 
$48,320  00 


BROTHERHOOD   ACCIDENT   CO. 
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BROTHERHOOD  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Axig.  17,  1892.     Commenced  business  Aug.  18,  1892. 

John  J.  Whipple,  President.  Jay  B.  Cra^wpord,  Secretary. 

Principal  Office,  294  Washington  Street. 

Income. 
Assessments  (disability), 175,995  20 


Annual  dues, 

Membership  fees,  ..... 

Interest  on  bonds,  S70;  all  other  S357.92,* 

Total  income,  .... 

Balance  Dec.  31,  1907,  viz.:  death  fund,  SI  1,456.51;  emergency 

fund,  S3,000;     disability  fund,  $15,586.92;    expense  fund, 

9lvl,000.<70,  ......... 


71,360  08 
14,708  70 
427  92 


$162,491  90 


40,432  41 


Total, $202,924  31 

Disbursements. 
Death  claims. 
Disability  claims,  . 


$6,932  86 

81,500  00 

14,154  00 

6,050  34 

22,341  00 

4,431  00 

7,817  48 

179  00 

1,328  50 

200  70 

2,259  96 

2,071  91 

3,060  98 

10  00 

142  31 

295  64 

1,264  46 


Commissions  and  fees  of  solicitors. 
Salaries  of  solicitors, 

of  officers, 

of  managers,  or  agents, 

of  office  employees,    . 

and  fees  of  medical  examiners,    . 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 
xi^ni/,  ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses. 
Furniture  and  fixtures,  . 
Return  of  premiums  to  members. 
All  other  (Usbursements, 
Total  disbursements. 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $4,792.80;  emergency 
fund,   $3,000;    disability   fund,    $10,088.41;    expense   fund, 

9*)I,Uv^.«70,  ......... 

Ledger  Assets. 

Book  value  of  bonds  (Mass.  3^8,  1935),    . 
Cash  in  trust  companies  and  bajiks  on  interest, 
Cash  in  office,        ...... 

Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Assessments  held  by  local  secretaries, 
Furniture,  fixtures  and  safes,  .... 
Supplies,  printed  matter  and  stationery,  . 

Gross  assets,  ...... 


154,040  14 


$48,884  17 

$2,000  00 

39,922  86 

6,656  80 

304  51 

$48,884  17 


378  00 

1,500  00 

300  00 

$51,062  17 
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BROTHERHOOD   ACCIDENT  CO. 


Assets  not  admitted. 

BUls  receivable, $304  51 

Book  value  of  bonds  over  market  value, ..  '40  00 

Furniture,  fixtures  and  safes,  1,500  00 

Supplies,  printed  matter  and  stationery,  .  300  00  ^,144  51 

Admitted  assets, $48,917  66 

LlABILTTIES. 

Death  claims  reported,  not  yet  adjusted  (9),     .  $1,000  00 

Disability  claims  reported,  not  yet  adjusted  (288),  .         .  15,297  37 

Advance  assessments,     ........  2,819  50 

Total  Uabilities, $19J16  87 

Exhibit  op  Certificates. 

ToTAi.  BmnrsM.  Mam.  ITiiiiiiim 

Number.                  Amoant.  Number.  Amount. 

In  force  Dec.  31,  1907,   .         12,889      $1,288,900  00  2,510  $251,000  00 

Written  during  the  year,           4,718           471,800  00  588  58,800  00 

Total,    .                            17,607      $1,760,700  00  3,098  $309,800  00 

Ceased  during  the  year,  .           4,660           466,000  00  233  23,300  00 

In  force  Dec.  31,  1908,   .         12,947      $1,294,700  00  2,865  $286,500  00 

Exhibit  of  Death  Claims. 

Total  Ci^ahu.  Mam.  Ci.Ann. 

Number.                    Amount.  Nmnber.  Aw^y— ■• 

Unpaid  Dec.  31,  1907,    .                16             $1,600  00  1  $100  00 

Incurred  in  1908,  .                         51               5,175  00  7  735  00 

Total,    ...                67             $6,775  00  8  $835  00 

Paid  during  the  year,     .                58              5,775  00  7  735  00 

Unpaid  Dec.  31,  1908,    .                 9            $1,000  00  1  $100  00 

Exhibit  of  Disability  Claims. 

Total  Claixs.  Mam.  Claibb. 

Nnmber.                     Amount.  Number.  Amnmt 

Unpaid  Dec.  31,  1907,    .              381           $13,449  44  25  $938  92 

Incurred  in  1908,  .                    2,391             83,347  93  188  7,933  33 

Total,    .                              2,772           $96,797  37  213  $8,872  25 

Paid  during  the  year,     .           2,427            81,500  00  191  7,479  06 

Balance,                                 345           $15,297  37  22  $1,393  19 

Dropped,      ...                57                       -  1  - 

Unpaid  Dec.  31,  1908,    .              288        *  $15,297  37  21  $1,393  19 

*  Including  2  elAima  estimated  by  department. 
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COMMERCIAL  TRAVELLERS'  BOSTON   BENEFIT  ASSOCIATION, 

INCORPORATED,  BOSTON. 

Incorporated  Bfarch  7,  1001.     Commenced  business  Bfarch  30,  1901. 

Walter  M.  Rogers,  President  Edwin  A.  Towne,  Secretary, 

Principal  Ojffice,  178  Devonshire  Street. 


Income. 

Assessments  (death,  $2,759;  disability,  $29,002), 
Expense  assessments,     ..... 

Membership  fees,  ...... 

Interest,        ....... 

All  other  sources,  ...... 


Total  income, 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $491;  disability  fund, 
$46.08;  expense  fund,  $2,783.53, 


$31,761  00 

4,001  00 

728  00 

53  56 

24  80 

$36,568  36 
3,320  61 


Total, $39,888  97 


Disbursements. 
Death  claims,        .... 

Disability  claims,  .... 

Salaries  of  officers. 
Salaries  of  office  employees, 
Salaries  of  fees  of  medical  examiners, 
Traveling  and  other  exp.  of  officers  and  com.,  . 
Collection  and  remittance  of  assessm'ts  and  dues, 
Rent,  ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Office  supplies. 
Legal  expenses, 
Furniture  and  fixtures^  . 
All  other  disbursementis, 
Total  disbursements, 


Balance  Dec.  31,  1908,  viz.:  death  fimd 
$1,085.84;  expense  fund,  $759.13, 


$2,500  00 

28,015  39 

2,050  04 

1,411  00 

873  70 

114  11 

16  52 

504  13 

360  83 

842  73 

57  05 

500  00 

22  50 

26  00 


$750;  disability  fund, 


Ledger  Assets. 

Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 
Furniture  and  fixtures,  ..... 
Supplies,  printed  matter  and  stationery,  . 

Gross  assets, 


37,294  00 


$2,594  97 


$2,477  18 
117  79 

$2,594  97 


681  61 
100  00 

$3,376  58 
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Assets  not  admittbd. 
Furniture  and  fixtures,  ..... 
Supplies,  printed  matter  and  stationery,  . 


S681  61 
100  00 


$781  61 


Admitted  assets. 


LlABILTTISS. 


Death  claims  reported,  not  yet  adjusted  (2),     . 
Disability  claims  reported,  not  yet  adjusted  (37), 
Rents  due,    ....... 


$2,594  97 


$200  00 

3,890  6o 

45  S3 


Total  liabilities,. 


$4,136  48 


Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 


Total  B 
Number. 


Total,    . 
Ceased  during  the  year, 


2,976 
409 

3,385 
357 


In  force  Dec.  31,  1908,  .  .      .  .  .  .      .  .    3,028 


$297,600  00 
40,900  00 

$338.500  00 
35,700  OU 

$302,800  00 


Exhibit  of  Death  Claims. 


Incurred  in  1908,  . 
Paid  during  the  year. 


Total 
NamlMr. 

27 
25 


$2,700  00 
2,500  00 


Unpaid  Dec.  31,  1908, 

Exhibit  of  Disabilitt  Claims. 


$200  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Dropped, 

Unpaid  Dec.  31,  1908, 


Total  Culixs. 
Number. 

82      $6,862  37 
269      25,043  67 


351 
272 


79 
42 


37 


$31.906  04 
28.015  3i* 

$3,890  65 


$3,890  65 


COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 

ASSOCIATION.  BOSTON. 

Incorporated  Sept.  20,  1804.     Commenced  businen  Nov.  3.  1894. 

Walter  M.  Rogers,  President,  Edwin  A.  Towne,  Secreiary. 

Principal  Officey  178  Devonshire  Street. 

Income. 

Assessments  (death,  $12,750;  disability,  $30,797),     .         .         .       $43^7  Oi» 
Expense  assessments,  .         .  .  9,035  ii» 

Membership  fees,  .........  1,222  U) 
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From  Commercial  Travellers'  Boston  Benefit  Association,  . 
All  other  sources,  ........ 


S373  44 

615  00 

52  75 


Total  income,          ...... 

■                  • 

$54,845  19 

Balance  Dec.  31,  1907,  viz.:   death  fund,  $8,878.26; 

disability 

fund,  $1,180.24;  expense  fund,  $4,833.73,      . 

•                  • 

14,892  23 

Total, 

•                  • 

$69,737  42 

Disbursements. 

Death  claims 

$6,750  00 

Disability  claims,  ...... 

28,859  98 

Salaries  of  officers,          ..... 

3,600  00 

of  office  employees,    .... 

2,028  00 

and  fees  of  medical  examiners,     . 

1,290  60 

Traveling  and  other  exp.  of  officers  and  com.,   . 

407  14 

CoUection  and  remittance  of  assessm'ts  and  dues, 

17  55 

Rent, 

1,100  04 

Advertising,  printing  and  stationery. 

1,462  02 

Postage,  express,  telegraph  and  telephone. 

.1,275  92 

Office  supplies,       ...... 

181  21 

Expense  of  annual  meeting,    .... 

12  00 

Legal  expenses, 

685  60 

Furniture  and  fixtures, 

147  50 

All  other  disbursements,          .... 

216  83 

T^rktal  riiar\iii*aAmonf a                                                                       — ^~. 

48,034  39 

J.UtcU  tUoLyUlCKSlilcIitS,              .... 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $15,067.20; 

disability 

fund,  $3,209.23;  expense  fund,  $3,426.60,      . 

•                  • 

$21,703  03 

Ledger  Assets. 

•                  • 

$21,210  22 

Cash  in  office,        ....... 

•                                               V 

■                                  ■ 

492  81 

Total  ledger  assets, 

$21,703  03 

Non-Ledger  Assets. 

Rents  accrued,                

■                                  ■ 

45  83 

Furniture  and  fixtures, 

■                            « 

2,217  51 

Supplies,  printed  matter  and  stationery,  . 

•                        • 

250  00 

Gross  assets,  ....... 

$24,216  37 

Assets  not  admitted. 

Furniture  and  fixtures,  ..... 

$2,217  51 

Supplies,  printed  matter  and  stationery,  . 

250  00 

2,467  51 

Admitted  assets, 

•                   • 

$21,748  86 

Liabilities. 

Death  claims  resisted  (5),        . 

$25,000  00 

^ 

Death  claims  reported,  not  yet  adjusted  (1),     . 

5,000  00 

Total  death  claims  (6),   .         .         .                — 

$30,000  00 

Disability  claims  reported,  not  yet  adjusted  (56), 

•                  • 

6,993  54 

Rents  due,    ........ 

•                  • 

91  67 

Total  liabilities. 


$37,085  21 
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MASSACHUSETTS   CATHOLIC   ORDEB  OF   FORESTERS. 


Exhibit  of  Certificates  (all  Massachusetts  Business). 

ZTiunbttr.  A 

In  force  Dec.  31,  1907, 7,012    $35,060,000  OQ 

Written  during  the  year, 611        3,055,000  00 


Total, 7,623  $38,115,000  00 

Ceased  during  the  year, 569  2,845,000  00 

In  force  Dec.  31,  1908, 7,054  $35,270,000  00 

Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Dropped  claim, 

Unpaid  Dec.  31,  1908, 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 


Nimber. 

6 
3 

9 
2 

7 
1 


6 


$30,000  00 
15,000  00 

$45,000  00 
6,750  00 

$38,250  00 
8,250  00 

$30,000  00 


Exhibit  of  Disability  Claims. 


Balance,  ..... 

Dropped  and  compromised  or  scaled  down. 


Hombar. 

62 
381 

443 

379 

64 
8 


Unpaid  Dec.  31,  1908, 


56 


$6,405  27 
32,69$  35 

$39,103  62 
28,859  98 

$10/243  64 
3,250  00 

$6,993  &i 


MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTON. 

Incorporated  July  30,  1879.    Commenced  business  Sept.  3,  1879. 

Charles  E.  Bonning,  President,  John  J.  Leonard,  Secretary. 

Principal  Office f  17  Worcester  Street, 

Income. 

Assessments  (death,  $279,243.15;  emergency,  $29,297.70), 

Per  capita  tax,      ......... 

Medical  examiners'  fees,  ....... 

Interest  on  mortgage  loans,  $5,731;  bonds,  $3,564.72;  all  other, 

$702.61, 

Sale  of  lodge  supplies, 


$306,540  $5 

20,422  70 

595  40 

9,99S  33 
2,048  :C 


Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $14,210.50;  emergency 
fund,  $222,778.77;  disabUity  fund,  $10,920.29, 


$341,605  60 
247,909  56 


Total, $589,515  16 


MASSACHUSETTS   GATHOLIO   ORDER   OF   FORESTERS. 
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DTABUKSEMENT8 

\, 

Death  claims,         ...... 

$267,909  30 

Salaries  of  officers,          .... 

3,000  00 

Compensation  of  finance  committee, 

225  00 

Salaries  of  office  employees,    . 

2,986  20 

Salaries  and  fees  of  medical  examiners,     . 

751  50 

Traveling  and  other  exp.  of  officers  and  com., 

4,389  26 

Rent,  ....... 

1,075  00 

Advertising,  printing  and  stationery, 

2,700  03 

Postage,  express,  telegraph  and  telephone, 

2,223  85 

Lodge  supplies, 

435  84 

Expense  of  supreme  lodge  meeting, 

1,115  75 

Legal  expenses,      ..... 

400  00 

Furniture  and  fixtures,  .... 

730  81 

Taxes,           ...... 

104  30 

Loss  on  sale  or  maturity  of  bond,    . 

15  00 

Formation  of  new  courts, 

1,101  45 

All  other  disbursements. 

1,742  61 

Total  disbursements,        .         .         .         . 

$290,905  90 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $26,013.42;  emergency 

■     fund,  $261,424.25;  expense  fund,  $11,171.59,  $298,609  26 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due,  $890;  accrued,  $2,121.88, 
Assessments  held  by  subordinate  bodies. 
Furniture  and  fixtures,  . 
Supplies,       ..... 
Bills  receivable,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 
Bills  receivable,     ...... 

Book  value  of  bonds  over  market  value,  . 
Furniture  and  fixtures,  ..... 

Supplies,       ....... 


$133,350  00 

127,477  80 

37,758  40 

23  06 

$298,609  26 


3,011  88 

23,904  60 

4,000  00 

2,000  00 

500  00 

.     $332,025  74 


$500  00 
1,282  80 
4,000  00 
2,000  00 


7,782  80 


Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid  (10), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 

Total  liabilities,       ..... 


$324,242  94 


$10,985  98 
150  00 

$11,135  98 


170  a      FRATERNAL   PROTECTIVE   ASSOCIATION,  INCORPORATED. 


Exhibit  op  Certificates. 

Total  BuvoraM. 
Hnmber.  Amonnt. 

26,458  $26,458,000  00 
2,098   2,098,000  00 


Number. 

26,401     $26,401,000  00 
2,091         2,091,000  00 


28,556    $28,556,000  00     28,492    $28,492,000  00 
799  799,000  00  798  798,000  00 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,   .         27,757    $27,757,000  00     27,694    $27,694,000  00 
Exhibit  of  Death  Claims  [all  Massachusetts  business]. 

Nmnber.  ABOimt. 

Unpaid  Dec.  31,  1907, 17  $17^95  28 

Incurred  in  1908, 261  261,000  00 


Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1908, 


278 
268 


$278,895  28 
267,909  30 


10 


Schedule  A.  Bonds  owned  by  the  Corporation. 


Municipal  Bonds. 
Boston,  Mass.,  48,  1909-10, 
Boston,  Mass.,  4s,  1912-19-16, 
Brockton,  Mass.,  4s,  1914-17-18, 
Chelsea,  Mass.,  4s,  1911,  . 
Fall  River,  Mass.,  3^,  1915, 
Fall  River,  Mass.,  4is,  1913, 
Fitchburg,  Mass.,  3J8,  1911, 
Haverhill,  Mass.,  4s,  1913, 
Holyoke,  Mass.,  3^,  1910, 
Holyoke,  Mass.,  4s,  1913, 
Lawrence,  Mass.,  4s,  1910, 
Lowell,  Mass.,  4s,  1911, 
Lvnn,  Mass.,  4s,  1911, 
Maiden,  Mass.,  5s,  1910,  . 
Melrose,  Mass.,  48,  1912,  . 
New  Bedford,  Mass.,  4s,  1910-11, 
Newton,  Mass.,  4s,  1912,  . 
Newton,  Mass.,  48,  1915,  . 
Quincy,  Mass.,  48,  1918,  . 
Quincy,  Mass.,  4^8,  1910,  . 
Somerville,  Mass.,  4s,  1910, 
Springfield,  Mass.,  3^,  1916, 
Taunton,  Mass.,  3^,  1935, 
Waltham,  Mass.,  4s,  1911-13, 


BookVftlne. 

S3,027  50 

20,238  75 

10,180  30 

970  00 

3,995  00 

1,015  00 

4,937  50 

1,022  50 

7,462  50 

1,000  00 

6,165  00 

5,000  00 

17,510  00 

1,000  00 

4,975  00 

6,020  00 

9,950  00 

1,940  00 

970  00 

7,052  50 

1,000  00 

2,977  50 

5,068  75 

4,000  00 

$127,477  80 


100 
101 
100 
100 

98 
101 

99 
100 

99 
101 
100 
100 
100 
102 
100 
100 
100 
101 
100 
100 
100 

98 

94 
100 


$10,965  96 


Mukst  Tfthe. 

$3,000  00 

20,200  00 

10.000  00 

1,000  00 

3,920  00 

1,010  00 

4,950  00 

LOGO  00 

7,425  W 

1.010  00 

6,000  00 

5,000  00 

17,000  00 

1.020  OO 

5.000  00 

6.000  00 

10,000  00 

2,020  00 

1,000  00 

7,000  00 

1,000  00 

2,940  00 

4,700  00 

4,000  00 

$126,195  00 


FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED,  BOSTON. 

iQCorpomted  Jan.  14,  1903.     Commenced  business  Jan.  12,  1904. 

William  F.  Jarvis,  President,  Henry  M.  Billings,  Secrdary, 

Principal  Office,  602  Pemberton  BuUding, 


Income. 

Assessments  (death,  $3,739.25;  disability,  $33,777), . 
Annual  dues, 


$37,516  25 
14,967  00 


FRATERNAL   PROTECTIVE    ASSOCIATION,  INCORPORATED.       171a 


Membership  fees, 
Interest, 
Rent,  . 


Ledger  Assets. 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 


Total  ledger  assets. 


Rents, 

Furniture,  fixtures  and  safes. 


Non-Ledger  Assets. 


Gross  assets,  . 


Assets  not  admitfed. 


$11,091  00 
130  47 
100  00 


Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $1,027.41;  disability- 
fund,  $7,21 1 .  06 ;  expense  fund,  $640 .  81 , 

X  oxai,     ....... 

Disbursements. 
Death  claims,         ...... 

Disability  claims,  ...... 

Assessments  returned,    ..... 

Commissions  and  fees  of  deputies  and  organizers. 
Salaries  of  officers,  ..... 

Salaries  of  office  employees,    .... 

Travehng  and  other  exp.  of  officers  and  com.,  . 
Collection  and  remittance  of  assess,  and  dues,  . 
Insurance  department  fees,     .... 

Jtvenxi,   ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $1,972.22;  disability 

fund,  $9,814.96;  expense  fund,  $1,563.44,    ....       $13,35062 


•           •           • 

$63,804  72 

7.41;  disability 

•       •       • 

8,879  28 

pa* 

$72,684  00 

$2,800  00 

31,182  53 

127  85 

16,444  23 

587  50 

841  50 

1,495  07 

2,022  78 

263  50 

1,454  14 

311  28 

793  23 

305  14 

353  12 

351  51 

59,333  38 

Furniture,  fixtures  and  safes, 


$11,211  99 
2,138  63 

$13,350  62 


140  00 
1,074  50 

$14,565  12 
1,074  50 


Admitted  assets, $13,490  62 


Liabilities. 

Death  claims  reported,  not  yet  adjusted  (2), 
Disability  claims  reported,  not  yet  adjusted  (96) , 


$200  00 
7,205  83 


Total  liabilities, 


7,405  83 
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LOYAL   PROTECTIVE   ASSOCIATION. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  of  Certificates. 

Total  Busomss. 
NnmbM-.  Amoaut. 

3,640      *  $728,000  00 
2,388  477,600  00 


6,028      $1,205,600  00 
1,234  246,800  00 


In  force  Dec.  31,  1908,  .  4,794         $958,800  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1907,    .  1  $100  00 

Incurred  in  1908,  .  27  2,900  00 


Hnmbsr. 

3,103 
695 

3,798 
578 

3,220 


Nombar. 

25 


Total,    . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1908, 


28 
26 


$3,000  00 
2,800  00 


25 
24 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Dropped, 

Unpaid  Dec.  31,  1908, 


2  $200  00 

Exhibit  of  Disability  Claims 

Total  Glaimi. 
Homber.  Amount. 

74     $3,978  37 
755      34,409  46 


49 
556 


829 
670 


159 
63 


96 


$38,387  83 
31,182  00 

$7,205  83 


$7,205  83 


605 

517 


88 
37 


51 


$620,600  00 
139,000  UO 

$759,600  00 
115,600  (4) 

$644,000  00 


$2,600  00 

$2,600  00 
2,500  00 

$100  OO 


Cladii. 

$3,182  01 
25,«S  Ti 

$28,670  74 
24.059  H:> 

$4,610  M 


$4,610  SI 


LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

Incorporated  June  12,  1895.     Commenced  businoBS  Sept.  1,  1805. 

S.  Augustus  Allen,  President.  Fr-vncis  R.  Parks,  Secretary 

Principal  Office,  Copley  Square. 

Income. 

Assessments  (death,  $34,258.25;  disability,  $250,296.50), 

Annual  dues,  .... 

Membership  fees,  .... 

Changing  benefit  certificates,  . 

Interest  on  bonds,  $2,077.91;  all  other,  $1,384.80,     . 

Rents,  ..... 

All  other  sources,  .... 

Total  income, 
Balance  Dec.  31,  1907,  viz.:  death  fund,  $7,754.59;  emergency 
fund,  $7,835.55;   disability  fund,  $78,880.63;   expense  fund, 

$lo,^oU.7o,  ......... 


$2$4..554  T:> 

137,520  U» 

39,&v5  «>» 

37  !■• 

3,462  7. 

100  («> 

s:^  07 

$465,342  .V5 


112,731  ,V> 


Total, 


$578,074  lb 


*  Reported  in  error  last  year  aa  $628,000. 


LOYAL   PROTBOTIVB   ASSOCIATION. 
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Disbursements. 
Death  claims,        ..... 
Disability  claims,  ..... 
Payments  returned,        .... 
Commissions  and  fees  of  deputies  and  organizers 
Salaries  of  deputies  and  organizers, 

and  other  compensation  of  ofHcers, 

of  office  employees,    . 

and  fees  of  medical  examiners, 
Traveling  and  other  exp.  of  officers  and  com., 
Collection  and  remittance  of  assess,  and  dues, 
Insurance  department  fees,     . 
xvenxi,   ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Legal  expenses, 
Traveling  expenses, 
Taxes  and  fees. 
Investigating  claims. 
Badges, 

Accrued  interest  on  bonds  purchased. 
All  other  disbursements, 
Total  disbursements. 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $21,577.20;  emergency 
fund,  $8,096.12;    disability  fund,  $88,493.65;   expense  fund, 

if^^^y^o'o^OOf  ......... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  office,         ......... 

Certificate  of  deposit  with  Treasurer  of  Commonwealth  of  Mass., 

Total  ledger  assets, 


$20,725  00 

242,554  29 

731  07 

58,653  47 

999  96 

48,073  70 

12,829  87 

145  50 

21  50 

19,021  05 

775  00 

2,945  83 

5,282  03 

6,317  98 

4,638  84 

351  78 

789  09 

9,631  54 

229  76 

334  44 

2,556  88 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ...... 

Liabilities. 

Disabifity  claims  reported,  not  yet  adjusted  (604), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Advance  assessments,     ..... 


$437,608  58 


$140,465  50 


$69,860  99 

68,561  79 

1,822  56 

220  16 

$140,465  50 


932  87 
419  01 

$141,817  38 


$45,878  48 

11,602  97 

1,441  00 


Total  Habilities, $58,922  45 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,   . 


Exhibit  of  Certificates. 

Totai.  Bvsnrass. 
Number.  Amonnt. 

35,590  $12,781,700  00 
7,917   2,952,300  00 


43,507  $15,734,000  00 
6,615    2,386,950  00 


Mass. 
Number. 

4,734 
415 

5,149 
526 


BuBimss. 

Amount. 

$1,856,850  00 
181,700  00 

$2,038,550  00 
228,000  00 


36,892  $13,347,050  00   4,623   $1,810,550  00 
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THE   MASONIO   PROTBCTIVB   ASSOCIATION. 


Incurred  in  1908,  . 
Paid  during  the  year, 


Exhibit  of  Death  Claims. 

TOTAI.  CLAim. 

Number.                  Amoant. 

Mam. 

NnmlMr. 

ChAima. 

166           $20,725  00 
166             20,725  00 

38 
38 

$3,900  00 
3,900  UO 

Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Dropped, 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Disability  Claims. 

Total  Claiks. 
Number.  Amount.  Number. 

649  $39,909  97  85 

5,842  248,582  80  561 


6,491 
5,816 


675 
71 


604 


$288,492  77 
242,614  29 

$45,878  48 


$45,878  48 


646 
570 


76 
5 


71 


$6,984  as 
31,706  UJ 

$38,690  05 
30,262  48 

$8,427  57 


$8,427  57 


ScHEDtTLE  A.    Bonds  owned  by  the  Corporation. 


State  and  Municipal  Bonds, 
Chicago,  III.,  Sanitary  District  4s,  1914, 
Massachusetts  3s,  1929,      .... 
Massachusetts  3s,  1941,      .... 
Massachusetts  3^s,  1923,   .... 
Westfield,  Mass.,  4s,  1909-22,     . 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  48,  1926, 
Chic,  Burl.  &  Quincy  (III.  Div.)  3^8,  1949, 
Chic,  Burl.  <fc  Quincy  (III.  Div.)  48,  1949,    . 
Fitchburg,  3^8,  1921,  .... 

New  York  Central  &  Hudson  River  3^  1997, 
Northern  Pacific  3s,  2047, 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  48,  1929,   . 


BookYmlne. 

$1,022  40 

4,700  00 

4,850  00 

1,040  00 

14,000  00 


5,000 
9,700 
7,342 
1,002 
4,725 
5,297 


00 
00 
50 
50 
00 
34 


6,850  00 
4,331  25 


100 
91 
88 
99 

100 

100 
98 
92 

103 
92 
95 
73 

91 


Sl.WW  «t» 

4,550  1-' 

4,4tV  !■' 

990  (« 

14,000  ««. 

5.000  ♦*' 

9.KK>  •*' 

7,36t»  tK- 

1.030  (H 

4.ti00  «> 

5.7iK>  I* J 

7,300  v«»' 

4,550  tr 


$69,860  99 


$70,280  «*» 


THE  MASONIC  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  June  10,  1895.    Commenced  business  June  29,  1805. 

Francis  A.  Harrington,  Prestdent,  Albert  L.  Pratt,  Secretary 

Principal  Office^  618  Main  Street. 

Income. 
Assessments  (death,  $15,095.26;  disability,  $47,568.58),    . 


Annual  dues, 

Membership  fees  retained  by  agents, 

Over  payments,     ...... 

Advance  assessments,     ..... 

Interest  on  bonds,  $960.56;  all  other,  $2,038.91, 

Application  fees  received  from  deputy  organizers  to  be  paid  to 

organizers, 
All  other  sources,  . 

Total  income, 


$62,663  ^4 

50.711  J* 

11,6S0  U» 

197  4** 

522  r*' 

2,91W  47 


67r» 


•  •• 


$129,458  :w> 


THE   MASONIC   PROTECTIVE   ASSOCIATION. 
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Balance  Dec.  31,  1907,  viz.:  death  fund,  $11,480.61;  emergency 
fund,  SI  1,765;  disability  fund,  $59,349.82;  expense  fund, 
$17,839.30, 

Total, 


Disbursements. 
Death  claims, 
Disability  claims,  . 
Payments  returned, 
Conmiissions  and  fees  of  solicitors, 
Salaries  of  deputies  and  organizers, 
of  officers, 

of  office  employees,    . 
Collection  and  remittance  of  assess. 
Insurance  department  fees,     . 
Rent,  ..... 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ..... 
Investigating  claims,      .... 
All  other  disbursements. 
Total  disbursements, 


and  dues, 


$100,434  73 
$229,893  31 


$6,800  00 

56,998  46 

254  18 

11,680  00 

4,750  31 

24,400  00 

5,788  58 

4,981  47 

412  11 

768  00 

2,404  35 

2,099  50 

550  00 

935  15 

2,343  15 


125,165  26 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $20,  687.69;  emergencv 
fund,  $11,765;  disability  fund,  $51,066.15;  expense  fund, 
$21,209.21, 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  office,        ......... 

Total  ledger  assets,  ....... 

Assets  not  admitted. 
Book  value  of  bonds  over  .market  value,  ..... 


Admitted  assets, 


Liabilities. 


Death  claims  reported,  not  yet  adjusted  (7),     . 
Disability  claims  reported,  not  yet  adjusted  (190), 
Advance  assessments,     ..... 


Total  liabilities, 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, . 


Exhibit  op  Certificates. 

Total  Bubhtssb. 
NumbOT.  Amount. 

10,002   $1,000,200  00 
3,556     355,600  00 


$104,728  05 


$41,252  50 

62,878  08 

597  47 

$104,728  05 


772  50 
$103,955  55 


$700  00 

8,252  56 

522  60 

$9,475  16 


Mass.  Bubivus. 
Number.  Amount. 

1,192    $119,200  00 
163      16,300  00 


13,558   $1,355,800  00   1,355 
2,229     222,900  00    141. 


$135,500  00 
14,100  00 


In  force  Dec.  31,  1908,  .    11,329   $1,132,900  00   1,214    $121,400  00 


176  a   SUPREME   LODGE   NEW   ENGLAND   ORDER  OF   PROTECTION. 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amonnt. 

1  $100  00 

74  7,400  00 


75 
68 


S7,500  00 
6,800  00 

$700  00 


NmnlMr. 

6 

6 
6 


$600  00 


$600  00 
600  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Dropped, 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Disabiuty  Claims. 

Total  Claims. 
NumlMr.  Amoant.  Numbw. 

172      $8,812  50     17 
1,554     56,438  82     135 


Mam.  Claimi. 


$580  00 
4,977  86 


1,726 
1,510 


216 
26 


190 


$65,251  32 
56,998  46 

$8,252  86 


$8,252  86 


152 
132 


20 
2 


IS 


$5,557  S6 
4,755  36 

$802  50 


$802  50 


Schedule  A.    Bonds  owned  by  the  Corpokation. 

State  and  Municipal  Bonds. 
Cambridge,  Mass.,  3^8,  1925, 
Fall  River,  Mass.,  4s,  1938, 
Lynn,  Mass.,  4s,  1928, 
Lynn,  Mass.,  4s,  1938, 
Ii£stssachusett8  3^,  1936,   . 

Railroad  Bonds, 
Illinois  Central  3^,  1951, 
New  York,  New  Haven  &  Hartford  3i«,  1954, 


BookVftlae. 

Bate. 

MarkstTalw. 

$4,837  50 
5000  00 
5,000  00 
5,000  00 
9,650  00 

97 
102 
102 
103 

98 

$4350  00 
5,100  00 
5.100  00 
5,150  00 
9,800  00 

5,025  00 
6,740  00 

92 
84 

4.600  00 
5380  00 

$41,252  50 

$40,480  00 

SUPREME  LODGE  NEW  El^GLAND  ORDER  OF  PROTECTION, 

BOSTON. 


Incorporated  Nov.  12,  1887.     Commenced  business  Nov.  17,  1887. 

Frederick  T.  Peabody,  President.  Daniel  M.  Frye,  Secreiary. 

Principal  Office,  15  Ashburton  Place, 

Income. 


Assessments  (deaths),    . 
Per  capita  tax, 
Membership  fees,  . 
Medical  examiners'  fees, 
Interest, 


$778,574  37 
52,412  50 

9.385  00 
3,429  .50 

2.386  5S 
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Sale  of  lodge  supplies, $2,416  15 

All  other  sources, 3  00 

Total  income, '       .         .     $848,607  10 

Balance  Dec.  31,  1907,  viz.:   death  fund,  $28,971.19;   expense 
fund,  $25,519.09, 54,490  28 

Total, $903,097  38 

Disbursements. 

Death  claims, $743,914  50 

Conmiissions  and  fees  of  deputies  and  organizers,  3,595  50 

Salaries  of  deputies  and  organizers,  5,844  14 

of  officers,          .....  5,500  00 

and  other  compensation  of  conunittees,  1,100  00 

of  office  employees,    ....  2,846  00 

and  fees  of  medical  examiners,              .  3,920  02 

Traveling  and  other  exp.  of  officers  and  com.,  .  3,073  79 

Insurance  department  fees,     ....  45  00 

Rent, 2,059  92 

Advertising,  printing  and  stationery,  4,254  87 

Postage,  express,  telegraph  and  telephone,        .  1,227  84 

Lodge  supplies,      ......  1,009  39 

Official  publication,        .....  560  16 

Expense  of  supreme  lodge  meeting,  374  00 

Legal  expenses,     ......  1,152  84 

Furniture  and  fixtures,  .....  723  02 

Governing  bodies, 29,432  25 

All  other  disbursements,          ....  2,878  42 

Total  disbursements,        ....      813,511  66 

Balance  Dec.  31,  1908,  viz.:   death  fimd,  $65,075.62;   expense 
fund,  $24,510.10, '  .  $89,585  72 

Ledger  Assets. 
Cash  in  trust  companies  and  banks  on  interest,  $89,585  72 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .         .  .         68,135  60 

Gross  assets, $157,721  32 

Liabilities. 

Death  claims  resisted  (3), $3,000  00 

Death  claims  reported,  not  yet  adjusted  (32),  .  53,000  00 

Total  death  claims  (35),  .         .  $56,000  00 

Exhibit  op  Certificates. 

ToTAi.  Busnrass.  Mass.  BuBimts. 

Nomber.  Amount.  Kumber.  Amount. 

In  force  Dec.  31,  1907,   .         51,690    $71,652,000  00     24,695    $34,382,000  00 
Written  during  the  year,  6,418        5,896,500  00       3,012        2,753,500  00 

Total,    .         .  58,108    $77,548,500  00     27,707    $37,135,500  00 

Ceased  during  the  year,  .  3,325        3,420,000  00       1,850        1,848,000  00 

In  force  Dec.  31,  1908,   .         54,783    $74,128,500  00     25,857    $35,287,500  00 


178  a       8UPBEMB   COLONY  UNITED   ORDER  PILGRIM  FATHERS. 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Com.  or  scaled  down, 


Exhibit  of  Death  Claims. 

Total  OLAiMt.  Mam.  Claxhs. 

Number.  Amount.  Kmnber. 


30     S48,500  00     15     $29,000  00 
486     758,500  00    230     359,500  00 


516    S807,000  00    245    $388,500  00 
481     743,914  50    230     362,575  00 


35     $63,085  50     15     $25,925  00 
7,085  50      -      3,925  00 


Unpaid  Dec.  31,  1908,  .      35     $56,000  00     15     $22,000  00 


SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 

FATHERS,  LAWRENCE. 

Incorporated  Blarch  15, 1879.    Oommenced  busineu  Bfarch  15,  1879. 

Edwin  O.  Foster,  President.  Nathan  Crary,  Secretary. 

Principal  Office,  292  Essex  Street. 

Income. 

Assessments  (death),      ........  $532,272  98 

Per  capita  tax,  $19,294.85;  annual  dues,  $774.37,    .         .         .  20,069  22 

Fines,  ...........  40  75 

Interest  on  bonds,  $6,464 .  32 ;  all  other,  $92 .18,        .                   .  6,556  50 

Sale  of  lodge  supplies,    ........  736  40 

Official  publication,        ........  57  25 

All  other  sources,  .........  442  02 


Total  income, $560,175  12 

Balance  Dec.  31,  1907,  viz.:  death  fimd,  $88,003.68;  emergency 
fund,  $100,000;  expense  fund,  $5,001.12,      ....       193,004  SO 

Total, $753,179  92 

Disbursements. 
Death  claims,        ......         $541,500  00 

Salaries  of  deputies  and  organizers,                   .  1,772  62 

of  officers,          .....  6,145  00 

and  other  compensation  of  committees,  100  00 

of  office  employees,    ....  1,617  88 

Traveling  and  other  exp.  of  officers  and  com.,  .  3,057  01 

Insurance  department  fees,     ....  25  00 

Rent,  ........  500  00 

Advertising,  printing  and  stationery,        .  2,297  58 

Postage,  express,  telegraph  and  telephone,  796  63 

Lodge  supplies,      .                   .      *  .         .         .  533  56 

Official  publication,        .....  673  51 

Expense  of  supreme  lodge  meeting,           .         .  1,693  20 

Legal  expenses,      ......  125  00 

All  other  disbursements,          ....  1,046  81 

Total  disbursements,        ....      561,883  80 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $85,240.98;  emergency 
fund,  $100,000;  expense  fund,  $6,055.14,      ....     $191,296  12 


SUPREME   OOLONY   UNITED   ORDER  PILGRIM  FATHERS.        179  a 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued,   ....... 

Market  value  of  stocks  and  bonds  over  book  value,  % 


$103,000  00 
88,296  12 

$191,296  12 


1,666  66 
2,000  00 


Gross  assets, $194,962  78 


Liabilities. 
Death  claims  due  and  unpaid  (21), 
resisted  (1),        . 

reported,  not  yet  adjusted  (19),   . 
Total  death  claims  (41),  . 


$31,500  00 

500  00 

28,000  00 


$60,000  00 


Exhibit  op  Certotcates. 


Total  Busimfls.  Mau.  BuiimflB. 

Kmnber.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1907,  .         18,756    $25,931,500  00     13,959    $19,513,250  00 
Written  during  the  year,  718  474,250  00  564  372,750  00 

Increased  during  the  y'r,  -  1,000  00  -  1,000  00 


Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


19,474    $26,406,750  00     14,523    $19,887,000  00 
945        1,163,750  00  702  864,250  00 


18,529    $25,243,000  00     13,821    $19,022,750  00 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

Total  Glaiiu. 
Knmber.  Amount.  Number. 

31     $52,500  00     22 
349     549,000  00   '  263 


380 
339 


41 


$601,500  00 
541,500  00 

$60,000  00 


285 
256 


29 


CLAX1I8. 

Amount. 

$38,000  00 
418,500  00 

$456,500  00 
414,000  00 

$42,500  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Corporation. 


Stocks. 
300  shares  Pilgrim  Fathers  Hall  Association, 

Munictpcd  Bonds. 
Hoston,  Mass.,  48,  1921,     .... 
Boston,  Mass.,  4s,  1936,     .... 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Chic,  Burl.  &  Quincy  4s,  1949, 


Book  Value.  Rate. 

$3,000  00  100 

25,000  00  102 

25,000  00  103 

25,000  00  100 

25,000  00  103 


$103,000  00 


Market  Value. 
$3,000  00 

25,500  00 
25.750  00 

25,000  00 
25,750  00 

$105,000  00 


180a  PORTUGUESE  FRATERNITT  OF  THE  UNITED  STATES  OF  AMERICA. 


PORTUGUESE  FRATERNITY  OF  THE  UNITED  STATES  OF  AMERICA, 

SOMERVILLE. 

Inoorponted  Jan.  5*  1899.    Gommenoed  buBineas  April  2,  1890. 

Antonio  C.  Vieira,  President.  Frank  A.  Bruu,  Secreiary, 

Principal  Office^  GUman  Square. 

Income. 

Assessments  (deatby  |15J54;  disabiUty,  $17,541),     .                  .       $33,2^  00 
Per  capita  tax, 3,007  00 

Total  income, 936,302  00 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $271.50;  emeigency 
fund,  $1,005;  disability  fund,  $4,452.50;  expense  fund, 
$1,011.80,  6,740  Si> 

Total, $43,042  So 

Disbursements. 

Death  claims,        ......  $13,200  00 

Disability  claims, 16,771  50 

Salaries  of  officers,          .....  550  00 

Traveling  and  other  exp.  of  officers  and  com.,  .  601  65 

Insurance  department  fees,     ....  10  00 

Rent, 32  00 

Advertising,  printing  and  stationery,  651  60 

Postage,  express,  telegraph  and  telephone,  171  79 

Lodge  supplies,      ......  200  60 

Expense  of  supreme  lodge  meeting,  1,250  76 

Legal  expenses,     ......  272  10 

Taxes,  repairs  and  other  expenses  on  real  estate,  50 

Badges, 102  00 

Total  disbursements, 33314  'v. 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $2,825.50;  emeigency 
fund,  $1,005;  disability  fund,  $5,222;  expense  fund,  $175.80,  .         $9,228  o. 

Ledger  Assets. 

Cash  in  banks  not  on  interest,  ......  $1,005  iC> 

Cash  in  office,        .........  3,001  ^^ 

Deposits  with  treasurers  of  subordinate  lodges,  .  5,222  Uu 

Total  ledger  assets, $9;>2S  :>i* 

Liabilities. 
Death  claims  adjusted,  not  yet  due  (6),   .....         $3,600  o 

Exhibit  of  Certificates. 

Totajl  BvBiiiBM.  Mam.  BimsMM. 

Nvmber.  Amount.  Nmnbtr.  Ammatt 

In  force  Dec.  31,  1907,   .  3,318      $1,990,800  00       2,891      $1,734,600  n 

Written  during  the  year,  860  516,000  00  781  468.600  H' 

Total,    .  4,178      $2,506,800  00       3,672      $2,203,200  <■ 

Ceased  during  the  year,  .  325  195,000  00         256  153.600  <■' 

In  force  Dec.  31,  1908,   .  3,853      $2,311,800  00       3,416      $2,049,600  u 
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Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  Glaixs. 
Number.  Amount. 

6  S3,600  00 

22  13,200  00 


28 
22 


6 


$16,800  00 
13,200  00 

S3,600  00 


Mass.  Claims. 
Number.  Amount. 

6     $3,600  00 
18     10,800  00 


24 
18 


Exhibit  of  Disability  Claims. 

Total  Glaum. 
Hnmber.  Amount.  Number. 

Incurred  in  1908,  .  650  $16,771  50  505 

Paid  during  the  year,     .  650  16,771  50         605 


$14,400  00 
10,800  00 

$3,600  00 


.  Glaii|s. 

Amount. 

$14,649  00 
14,649  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Inooiporated  Nov.  5,  1877.     Commenced  bueineas  June  23.  1877. 

Robert  Van  Sands,  President.  Alfred  T.  Turner,  Secretary. 

Principal  Office,  Jfll  Shaunnvi  Avenue, 

Income. 
Assessments  (death),      ..... 


Annual  dues. 

Changing  benefit  certificates,  .... 

Members  at  large,  $256;  dues,  $6.44, 

Interest  on  bonds,  $153,263.02;  all  other,  $32,261.23 

xcent,  ........ 

Sale  of  lodge  supplies,    ..... 

Official  publication,        ..... 

Accrued  interest  on  bonds  purchased  in  1907,  . 

Refund  of  payment  on  claims. 

All  other  sources,  ...... 

Total  income. 


Balance  Dec.  31, 1907,  viz.:  death  fund,  $756,574.84;  emergency 
fund,  $4,035,134.18;  expense  fund,  $188,057.33,     . 


$8,390,331  93 

193,438  70 

3,171  50 

262  44 

185,524  25 

5,330  51 

3,585  37 

480  47 

5,084  76 

1,650  00 

899  55 

$8,789,759  48 

4,979,766  35 


xouai,     .  •  •  .  .  •  • 

Disbursements. 

Death  claims,         ......' 

Benefit  certificate  fees  returned. 

Salaries  of  deputies  and  organizers, 

and  other  compensation  of  officers, 
and  other  compensation  of  committees, 
and  other  compensation  of  office  emp.,  . 

Traveling  and  other  exp.  of  officers  and  com.,  . 

Insurance  department  fees,     .... 

JL  WW^  Xvya  •  •  •  •  •  •  • 


$13,769,525  83 


$7,686,748  90 

11  50 

24,819  78 

31,668  66 

4,350  00 

52,552  29 

2,626  09 

597  40 

5,330  51 
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Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 
Official  publication,        .... 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,     ..... 
Furniture  and  fixtures,  .... 
Taxes,  repairs  and  other  expenses  on  real  estate 
Decrease  in  book  value  of  ledger  assets,   . 
Accrued  interest  on  bonds  purchased. 
Investigating  death  claims,     . 
All  other  disbursements, 
Total  disbursements, 


$8,406  14 

5,684  91 

485  25 

17,972  53 

22,266  37 

5,976  31 

262  65 

5,330  51 

46,288  93 
7,095  24 
2,002  94 

10,046  18 


$7,940,523  09 


Balance  Dec.  31, 1908,  viz.:  death  fund,  $639,883^2;  emeigency 
fund,  S4,994,810.98;  expense  fund,  $194,307.94,     .  .  $5,829,002  74 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  trust  companies  and  banks  on  interest, 
Special  deposit  in  Canada,      .... 


Total  ledger  assets, 


$45,000  00 

4,940,420  21 

838,582  53 

5,000  00 

$5,829,002  74 


Non-Ledoer  Assets. 

Interest  due  and  accrued, 70,680  50 

Assessments  held  by  subordinate  bodies,  .....  690,230  70 

Supreme  Council  dues  held  by  subordinate  bodies,                .  95,928  20 

Supplies,  printed  matter  and  stationery, 3,693  99 

Due  from  subordinate  bodies,           ......  410  81 

Printing  plant, 9,686  54 

Office  furniture, 4,624  03 

Gross  assets, $6,704,257  51 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .  $161,170  21 

Special  deposit  in  Canada,  $5,000;  liabilities  in 

offset,  $5,000. 

Supplies,  printed  matter  and  stationery,  .  3,603  99 

Due  from  subordinate  bodies,  410  81 

Printing  plant,       ......  9,686  54 

Office  furniture, 4,624  03        179,495  5S 

Admitted  assets, $6,524,761  93 


Liabilities. 

Death  claims  adjusted,  not  yet  due  (50), 

resisted  (20), 

reported,  not  yet  adjusted  (244), 
Total  death  claims  (314), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Balances  due  subordinate  councils,  . 

Total  liabilities,       .... 


$95,598  26 

47,000  00 

580,760  75 


$723,359  01 

1,206  76 

329  27 

$7243d5  Ol 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 
Increased  during  the  y% 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  op  CBRTincATKa. 

Total  BmiiraBs. 
Numbttr.  Amonnt. 

240,430  $504,943,547  67 

13,282   17,800,500  00 

1,386,000  00 


Maw.  Buuntas. 
Nnmbttr.  Axnoant. 

17,685  $39,244,011  68 

751    1,144,500  00 

84,500  00 


253,712  $524,130,047  67 
13,461      27,111,706  45 


18,436    $40,473,011  68 
906        2,103,970  56 


In  force  Dec.  31,  1908,   .       240,251  $497,018,341  22     17,530    $38,369,041  12 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Kvmbttr.  Amoimt. 

345         $834,596  38 
3,210        7,616,772  70 


Mau.  Gladm. 
Knmber.  Amount. 

24     $61,634  67 
266     634,500  00 


3,555   $8,451,369  08 
3,240   7,686,748  90 


290 
264 


315 
1 


$764,620  18 
41,261  17 


26 


314    $723,359  01 


26 


$696,134  67 
633,173  50 

$62,961  17 
3,103  73 

$59,857  44 


Schedule  A.    Bonds  owned  by  the  Corporation. 


State  and  Municipal  Bonds, 
Allegheny,  Pa.,  4s,  1922-25, 
Allegheny,  Pa.,  4s,  1926-32, 
Beverly,  Mass.,  3^6,  1910, 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3^,  192S-32-33, 
Boston,  Mass.,  4s,  1921,     . 
Cambridge,  Mass.,  3^,  1931-33, 
Cambridge,  Mass.,  3|s,  1941, 
ChicagoTlIl.,  4s,  1919-24, 
Chicago,  HI.,  48,  1912-14-15, 
Chicago,  III.,  48,  1916, 
Chicago,  HI.,  48,  1919, 
Chicago,  111.,  4^8,  1921,      . 
Chicago,  lll.,4js,  1922,      . 
Chicago,  III.,  4is,  1923-27, 
Chicago,  111.,  4X8,  1914-15, 
Chicago,  111.,  4^8,  1916-17, 
Dubuque,  la.,  4s,  1917, 
Everett,  Mass.,  4s,  1931-1933, 
Grand  Rapids,  Mich.,  4^8,  1932, 
Grand  Rapids,  Mich.,  4^8,  1912-13, 
Joplin,  Mo.,  Ss,  1913, 
Kennebec,  Me.  (Water),  3^8,  1915, 
Kennebec,  Me.  (Water),  3^8,  1920, 
Kennebec,  Me.  (Water),  3^8,  1925, 
Massachusetts  Ss,  1941, 
Melrose,  Mass.,  48,  1912,    . 
Minneapolis,  Minn.,  4s,  1927, 
Peabody,  Mass.,  4s,  1909-1911, 
Pittsburgh,  Pa.,  4s,  1911, 
Racine,  Wis.,  4s,  1917-19, 
Rockford,  111.,  48,  1910-26-27, 
Rockville,  Conn.,  48,  1935, 
St.  Louis,  Mo.,  3is,  1922, 
Schenectady,  N.  Y.,  48,  1923, 
Schenectady,  N.  Y.,  4^,  1927, 
Springfield,  Mass.,  3^8,  1921, 


BookValne. 
I  $101,350  00 1 

4,825  00 

10,000  00 

121,450  00 

100,000  00 

50,802  00 

50,269  37 

136,784  30 

22,483  00 

24,360  00/ 


} 


66,686  15 


} 


12,967 
38,132 
26,406 
70,026 
49,636 
45,250 


50 
50 
25 
20 
80 
00 

50 


90,342 

1,000,000  00 

9,600  00 

42,232  00 

10,000  00 

75,330  00 

10,000  00 

110,823  98 

4,993  75 

99,710  30 

53,185  00 

160,050  00 

86,797  00 


{ 


Bate. 

Market  Valve. 

102 

$59,160  00 

103 

43,260  00 

99 

4,950  00 

101 

10,100  00 

95 

114,000  00 

102 

102,000  00 

96 

48,000  00 

95 

47,500  00 

101 

140,390  00 

100 

22,000  00 

100 

20,000  00 

101 

3,030  00 

105 

1,050  00 

106 

28,620  00 

107 

11,770  00 

103 

11,330  00 

104 

14,560  00 

100 

13,000  00 

102 

35,700  00 

108 

27,000  00 

102 

70,380  00 

103 

49,440  00 

96 

48,000  00 

93 

69,750  00 

91 

22,760  00 

88 

880,000  00 

100 

10,000  00 

103 

37,080  00 

100 

10,000  00 

100 

75,000  00 

100 

10,000  00 

100 

111,100  00 

100 

5,000  00 

95 

95,000  00 

100 

50,000  00 

107 

160,500  00 

96 

76,800  00 

184a 
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Springfield,  Mass.,  48,  1913, 
Syracuse,  N.  Y.,  4^  1911-12,   . 
Syracuse,  N.  Y.,  4k,  1913-16,  . 
Syracuse,  N.  Y.,  4^8,  1917-19,   . 
Utica,  N.  Y.,  4^8,  1914-18, 
Worcester,  Mass.,  3^,  1932, 

RaUroad  Bonds. 
Bangor  &  Aroostook  5s,  1943,    . 
Boston,  Revere  Beach  Jk  Lynn  4^,  1927, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^,  1944, 
Burlington  &,  Missouri  River  6s,  1918, 
Chic.TBurl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  Ts^  1915, 
Chicago  &  Northwestern  (N.  W.  Union)  78,  1917 
C.  &  N.  (la.  &  Biinn.  &  N.  W.  Div.)  3^8,  1935, 
Chic.  &  Northw.  (Biadison  Ext.)  7s,  1911,   . 
Chicago,  Rock  Island  &  Pacific  4s,  1988,      . 

Fitchburg  4s,  1925, 

Hannibal^  St.  Joseph  68,  1911, 
Housatonic  4s,  1910,  .... 

Illinois  Central  (Purchased  Lines)  3^,  1952, 
Illinois  Central  (Louisville  Div.)  3^8,  1953, 
Illinois  Central  refunding  4s,  1955, 
Illinois  Central  (St.  Louis  Div.)  3^8,  1951,  . 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  48,  1954, 
New  York,  New  Haven  &,  Hartford  48,  1956, 
New  York,  New  Haven  &.  Hartford  48,  1955, 
Northern  Maine  Seaport  56,  1935, 
Peoria  &  Northwestern  3^,  1926, 
Portland  &  Ogdensburg  4^8,  1928, 
Princeton  &  Northwestern  3^8,  1926, 
Providence  Terminal  48,  1956,    . 


1 


BookValoA. 
$24,750  00 

58,446  00 

10,270  00 
100,000  00 

29,437  50 
63,905  00 
30,000  00 
26,125  00 
10,125  00 

303,969  16 

80,727  60 

5,575  00 

128,525  00 
35,754  00 
92,578  75 
20,750  00 
49,968  75 
59,525  00 

216,937  50 
9,579  00 

123,085  00 
63,500  00 
43,952  50 
27,175  00 

132,010  00 
50,625  00 
60,418  75 

150,512  50 
59,631  85 

131,610  00 
21,457  85 
35,000  00 

$4,940,420  21 


( 


101 
101 

10 
103 
104 

94 

112 
101 

98 
104 
104 
103 
110 
108 
116 
121 

92 
105 
100 

99 
104 

99 

90 

89 
100 

89 
102 

97 

96 
108 

94 
106 

94 
100 


$25,250  00 
5,050  00 
30,600  00 
23,175  00 
10,400  00 
94.000  00 

28,000  00 
60,600  00 
29,400  00 
26,000  00 
10,400  00 

309,000  00 

75,000  00 

5,400  00 

124,120  00 
35.685  00 
94.760  00 
21.000  00 
50,000  00 
50,400  00 

218,400  00 
9.900  UO 

122,400  00 
62,300  00 
44.000  Cut 
26,700  (10 

132,600  00 
48,500  (XI 
57,600  Oi^ 

151.200  0(> 
60.160  W 

132,500  00 
21,620  Oi) 
35.000  (10 

$4,779,250  at 


UNION  FRATERNAL  LEAGUE,  BOSTON. 

Incorporated  June  10,  1889.     Commenced  business  April.  1803. 

John  Merrill,  President.  James  F.  Reynolds,  Secretary. 

Principal  Office,  186  Summer  Street. 

Income. 

Assessments  (death,  $15,478.98;  disability,  $6,352.77),     .         .       $21,831  75 

Annual  dues, 

Interest, 

Sale  of  lodge  supplies, 


All  other  sources,  . 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $6,117.30;  disability 
fund.  $598.27;  expense  fund,  $2,828.81,       .... 

Total, 

Disbursements. 
Death  claims,        ...... 

Disability  claims,  ...... 

Conunissions  and  fees  of  deputies  and  organizers. 
Salaries  of  officers,  ..... 

of  office  employees,    .... 

and  fees  of  medical  examiners,     . 


15,775  63 

191  s: 

20  40 
46  2,> 


$37365  'k) 

9,544  2S 

$47,410  IN 


$13,529  35 
7,037  00 
2,484  36 
3,000  00 
1,110  00 
1,502  00 
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Traveling  and  other  exp.  of  officers  and  com.. 
Collection  and  remittance  of  assess,  and  dues, 
Insurance  department  fees,     . 

Sv^isbg.  printing  and  stationen^, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .... 
Official  publication, 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,     .... 
All  other  disbursements, 
Total  disbursements. 


$2,031  29 
1,136  42 
338  00 
627  50 
320  50 
555  79 
574  39 
1,129  79 
675  55 
377  78 
626  63 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $7,508.80;  disabihty 
fund,  $664 .  04 ;  expense  fund,  $2, 181 .  09,       . 

Ledger  Assets. 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  office,        ......... 

Total  ledger  assets, 


Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies, 

Fumitiu'e,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 


$37,056  35 


$10,353  93 


$9,879  90 
474  03 

$10,353  93 


3,285  95 
700  00 
500  00 

$14,839  88 


$700  00 
500  00  1,200  00 


Admitted  assets,     ..... 

Liabilities. 
Death  claims  resisted  (1),       . 
Death  claims  reported,  not  yet  adjusted  (4), 

Total  death  claims  (5),  . 
Disability  claims  resisted  (11), 
Disability  claims  reported,  not  yet  adjusted  (43), 

Total  disability  claims  (54), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 


$13,639  88 


$500  00 
3.000  00 


$355  00 
1,066  50 


Total  liabilities. 


In  force  Dec.  31,  1907,  . 
Written   and   reinstated 

during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  CJertificates. 

Total  Busixms. 
Number.  AflMrant. 


$3,500  00 


1,421  50 
815  79 

$5,737  29 


Uass.  BuBimfls. 
Number.  Amonnt. 


3,052 

1,115 


$2,085,800  00   1,040    $574,200  00 


641,000  00 
4,500  00 


373 


4,167      $2,731,300  00 
1,046  740,550  00 


1,413 
344 


174,500  00 
1,500  00 

$750,200  00 
167,850  00 


3,121   $1,990,750  00   1,069    $582,350  00 
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UNITED  STATES  INDEMNITT   8O0IETT. 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Tot. 
liiniuMr* 

5 
20 

LL  CLADU. 

Amoniit. 

$4,500  00 
13,999  99 

$18,499  99 
13,529  35 

$4,970  64 

1,470  64 

lUfl 

HndMr. 

1 

7 

■.  Cijam. 

$1,000  00 
5.750  W 

Total,    . 
Paid  during  the  year,     . 

25 
20 

8 
7 

16.750  00 
6.000  uu 

Balance, 
Dropped    and    compro- 
nused  or  scaled  down. 

5 

1 
1 

$750  00 
750  00 

Unpaid  Dec.  31,  1908,    .  5  $3,500  00 

Exhibit  of  Disabiutt  Claims. 

ToTAi.  Claims. 

47  $1,200  00 

307  7,258  50 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 


Total,    . 
Paid  during  the  year, 

Balance, 
Compromised   or  scaled 
down  and  dropped. 

Unpaid  Dec.  31,  1906, 


22 
80 


$327  .tO 
2,012  ou 


354 

271 


$8,458  50 
7,037  00 


102 
76 


$2,340  (i> 
1,932  V 


83 
29 


$1,421  50 


26 
10 


$407  .x> 


54 


$1,421  50 


16 


$407  .V 


UNITED  STATES  INDEMNITY  SOCIETY.  BOSTON. 

Ineorpoimted  April  2,  1897.    Commeneed  bouMM  Aqk.  10.  1807. 

William  H.  Joxes,  President.  Albbbt  C.  Smith.  Seerdanf, 

Principal  Office,  161  Devonshire  Street. 

IXCOMK. 

Assessments  (death,  $3,576.79;  disability,  $21,431.45), 

Annual  dues,  ......... 

Membership  fees,  ......... 

Interest  on  bonds,  $275:  aU  other,  $249.29,       .... 


$25.a>  .4 
17,7M  4. 

oJ4  .  • 


Total  income, 

Balance  Dec.  31,  1907.  viz.:  death  fund,  $3,309.28:  emergency 
fund.  $1,031.11;  disabilitv  fund,  $13,418.57;  expense  fund, 
$328.02,     .         .         .       " 


Total,    ....... 

DlSBUBSEMEXTS. 

Death  claims,         ...... 

Disabilitv  claims.  ...... 

Pa\Tnents  returned,  .         .         . 

Commisisions  and  fees  of  deputies  and  organixers, 
Saianes  of  oliit*ers,  ..... 

Salaries  oi  o^ce  employees.     .... 

Travel: r*g  and  other  exp.  of  otScers  and  com^    . 


$48,«l  ^' 


lS.Kr.  '^ 
$67.0S^  • 


$2.400  00 

19.812  53 

6  25 

5.668  00 

4.r20  00 

2.430  00 

753  63 


UNITED    STATES   INDEMNITY   SOCIETY. 
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Collection  and  remittance  of  assess,  and  dues, 
Insurance  department  fees,     . 
xv6nu,  ••••.• 
Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Official  publication. 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,      .... 
All  other  disbursements, 
Total  disbursements. 


$5,722  81 

60  00 

1,389  17 

900  12 

1,000  42 

120  00 

43  50 

10  00 

791  98 


$45,828  41 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $4,568.67;  emergencv 
fimd,  $1,051.11;    disability  fund,  $15,475.43;  e^qpense  fund, 

viOO.ol,      .......... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  office,        ......... 

Deposit  in  lieu  of  bond,  ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Market  value  of  bonds  over  book  value,  ..... 


$21,260  52 


$13,521  11 

6,955  70 

483  71 

300  00 

$21,260  52 


Gross  assets. 


148  89 
$21,409  41 

300  00 
Admitted  assets, $21,109  41 


Deposit  in  lieu  of  bond. 


Assets  not  admittbd. 


Liabilities. 

Death  claims  reported,  not  yet  adjusted  (2),     . 
Disability  claims  reported,  not  yet  adjusted  (48), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Advance  assessments,     ..... 


Total  liabilities. 


$200  00 

1,360  76 

72  01 

149  68 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Incurred  in  1908,  . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Certificates. 

ToTAi.  BuBiims. 
Number.  Amount. 

3,876         $387,600  00 
1,856  185,600  00 

5,732         $573,200  00 
2,705  270,500  00 

3,027         $302,700  00 
Exhibit  of  Death  Claims. 

Total  Claxms. 
Number.  Amount. 

26     $2,600  00 
24      2,400  00 


$1,782  45 


Mass.  BusDins. 
Number.  Amount. 

672  $68,250  00 

77  7,700  00 


749 
64 


685 


$75,950  00 
6,400  00 

$69,550  00 


Mabs.  Claims. 

Number.  <  Amount. 


5 
5 


$500  00 
500  00 


$200  00 


188  a  GRAND  LODGE  OF  ANCIENT  ORDER  OF  UNITED  WORKMEN. 


Exhibit  of  Disabilttt  Claims. 

Total  CLAna. 
Namber.  Anunrnt.  Kamlwr. 

Unpaid  Dec.  31,  1907,    .  67  SI, 328  84  5  $160  00 

Incurred  in  1908,  .  962  19,544  45  105  2,992  25 


Total,    .  1,029  $20,873  29  110  $3,152  25 

Paid  during  the  year,     .  981  19,512  53  107  2,934  75 

Unpaid  Dec.  31,  1908,    .  48  $1,360  76  3  $217  50 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Railroad  Bonds. 

Fitchburg  48,  1927, 

Iowa  Central  Aa,  1051,       .... 
Southern  58,  1910,    . 

Miaedlaneoua  Bonds. 
Amerioan  Tel.  &  Tel.  Co.  48,  1929,      . 
American  Tel.  &  Tel.  Co.  48,  1936,      . 


BookYfthM. 

Bate. 

MaitatYalM. 

$1,051   11 
1,500  00 
1,940  00 

99 
81 
95 

9990  00 
1,620  00 
1,900  00 

7,320  00 
1,710  00 

91 
94 

7,280  00 
1,SS0  00 

$13,521  11 

S13.670  00 

GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Inoorporated  Feb.  9,  1833.    Commenced  busmets  Feb.  25,  1879. 

John  J.  Sulliyan,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  IB  WalrnU  Street. 

Income. 

Assessments  (death), S918,109  30 

Per  capita  tax, 31,324  o() 

Beneficiary  certificates,  ........  1,937  50 

Interest, 5,213  1^ 

Rents 2.600  Ol> 

Sale  of  lodge  supplies, 1 J93  17 

From  subordinate  lodges  for  charity  fund,        ....  70  (X) 

Total  income, $961,017  65 

Balance  Dec.  31,  1907,  %nz.:   death  fund,  $93,596.92;  expense 
fund,  $47,505.71, 141,101  63 

Total, $1,102,152  2S 

Disbursements. 

Death  claims $840,250  00 

Salaries  of  officers, 5,144  92 

and  other  compensation  of  committees,  1,546  39 

of  office  employees,    ....  4,293  00 

Tra\Tling  and  other  exp.  of  officers  and  com.,  .  1,765  99 

Insurance  department  fees,     ....  15  00 

Rent 2,600  00 

Advertising,  printing  and  stationer}',  3.SS1  30 

Pivstiige,  expn>ss,  telegraph  and  telephone.  1,247  01 


GRAND  LODGE  OF  ANCIENT  OBDER  OF  UNITBD  WORKMEN.  189  a 


Lodge  supplies,      ..... 
Official  publication,        .... 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,      ..... 
Furniture  and  fixtureig,  .... 
Taxes,  repairs  and  other  expenses  on  real  estate 
District  deputies'  expenses,     . 
Extension  work,  public  meetings,  etc., 
All  other  disbursements. 
Total  disbursements, 


$1,755  84 
4,401  02 
4,122  40 
1,194  74 
145  00 
1,665  96 
1,633  26 
2,116  21 
2,044  20 


$879,822  24 


Balance  Dec.  31,  1908,  viz.:  death  fund,  1175,851.09;  expense 
fund,  $46,478.95, $222,330  04 

Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Cash  in  trust  companies  and  banks  on  interest. 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

ft 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,  ....... 

Liabilities. 
Death  claims  due  and  unpaid  (1),    . 

resisted  (1),       . 

reported,  not  yet  adjusted  (22),  . 
Total  death  claims  (24),  .         .         .         .      • 


$26,000  00 
196,330  04 

.     $222,330  04 


76,140  62 
$298,470  66 


$1,000  00 

1,000  00 

42,000  00 


$44,000  00 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Certificates. 

Totai.  BvsimM. 
Kmnber.  Amount. 

31,089  $57,482,000  00 

1,585   2,127,000  00 

9,000  00 


MA88.  BvbUIUB. 

Number.  Amount. 

29,223  $54,105,000  00 

1,481    2,003,000  00 

8,000  00 


32,674    $59,618,000  00  30,704    $56,116,000  00 

1,217        2,139,000  00  1,138        2,018,000  00 

31,457    $57,479,000  00  29,566    $54,098,000  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Glaxmb. 

Number.                 Amount.  Number.                 Amount. 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

34 
429 

$63,000  00 
822,000  00 

$885,000  00 
840,250  00 

$44,750  00 
750  00 

34 
401 

$63,000  00 
770,000  00 

Total,    . 
Paid  during  the  year. 

463 
439 

435 
411 

$833,000  00 
788,250  00 

Balance, 
Comp.  or  scaled  down,   . 

24 

24 

$44,750  00 
750  00 

Unpaid  Dec.  31,  1908,    . 

24 

$44,000  00 

24 

$44,000  00 
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TE[£   workmen's  BENEFIT  ASSOCIATION. 


THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Inoorponted  June  23,  1893.    CoxmneDced  buBmeas  July  1,  1893. 

Ward  M.  Tennet,  President,  Waltbb  S.  Kauburton,  Secretary. 

Principal  Office,  18  Tremont  Street. 

Income. 

Assessments  (death,  S65,265.50;  emergency,  $5,400.50),     . 

Expense  assessments,     .         .         . 

Membership  fees,  ......... 

Changing  benefit  certificates,  ....... 

Interest  on  bonds,  $1,935;  all  other,  $62.20,      .... 

XVCXXvO,  .......... 

Profit  on  sale  or  maturity  of  bonds,  ..... 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:   death  fund,  $696.08;   emergency 
fund,  $55,624.31;  expense  fund,  $1,379.20,    .... 


$70,666  00 

16,375  00  • 

494  00 

41  68 

1,997  20 

150  00 

51  39 

$89,775  27 
57,699  59 


Total, $147,474  86 

Disbursements. 


Death  claims,        ...... 

Commissions,  fees  and  traveling  expenses  of 

deputies  and  organizers. 
Salaries  of  deputies  and  organizers, 

of  officers,  .... 

and  other  compensation  of  conunittees 

of  office  employees,    . 

and  fees  of  medical  examiners,    . 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 
xveni;,  ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies  and  expenses. 
Legal  expenses,     ..... 

Furniture  and  fixtures,  office  supplies  and  care 
All  other  disbursements, 
Total  disbursements. 

Balance  Dec.  31,  1908,  viz.:   death  fund,  $820.80;  emergency 
fund,  $52,714.18;  expense  fund,  $925.83,       .... 


$75,500  00 

808  71 

3,026  00 

3,650  00 

485  00 

2,450  00 

556  38 

178  06 

15  00 

974  97 

552  47 

1,331  24 

2,392  44 

266  79 

727  71 

99  28 


93,014  05 


$54,460  81 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .         .         .         .         .         .  $52,248  48 

Cash  in  trust  companies  and  banks  on  interest,          .         .         .  497  77 

Cash  in  banks  not  on  interest,          ......  782  99 

Cash  in  office,        .........  931  57 


Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued,   ...... 

Furniture,  fixtures,  safes,  supplies  and  stationery. 


$54,460  81 

504  13 
5,500  00 


Gross  assets, $60,464  91 
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Assets  not  admittbd. 

Book  value  of  bonds  over  market  value,  . 
Furniture,  fixtiu*e8,  safes,  supplies  and  stationery, 


S4,308  48 
5,500  00 


$9,808  48 


Admitted  assets, S50,656  46 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


ExHiBFT  OP  Certificates. 

Total  Butmss. 
Number.  Amoont. 

5,567      $5,535,500  00 
246  199,500  00 


Mabs.  Busixmb. 
Number.  Amount. 

3,685      $3,656,500  00 
205  170,500  00 


5,813      $5,735,000  00 
310  280,500  00 


3,890      $3,827,000  00 
229  204,500  00 


5,503      $5,454,500  00       3,661      $3,622,500  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

10  $9,500  00 

73  73,000  00 


Mass.  Claims. 
Number.  Amount. 

8  $7,500  00 

42  42,000  00 


83 
76 


$82,500  00 
75,500  00 

$7,000  00 


50 
46 


$49,500  00 
45,500  00 


$4,000  00 


Schedule  A.  Bonds  owned  by  the  Corporation. 

Municipal  BaruU. 
0,  . 


Boston,  Mass.,  3^,  193i 
Holyoke,  Mass.,  3K  1910-11, 
Taunton,  Mass.,  4s,  1917, 

Railroad  Bonds. 
Boston  A  Albany  S^s,  1952, 
Boston  Elevatecf  4^,  1937, 
Boston  A  Maine  4s,  1926, 
Fitohburg  48,  1925,  . 
Illinois  Central  3^8,  1952, 
New  York,  New  Haven  &  Hartford  3^,  1954, 
New  York,  New  Haven  &  Hartford  4s,  1914, 
West  End  Street  4s,  1915, 
West  End  Street  4s,  1917, 


Book  Value. 

Rttte. 

Market  Value. 

$6,549  25 

95 

$5,700  00 

6,059  25 

99 

5,940  00 

5,631  39 

101 

5,050  00 

3,000  17 

91 

2,730  00 

1,018  75 

106 

1,060  00 

1,006  00 

98 

980  00 

6,118  67 

99 

5,940  00 

1,921  72 

90 

1,800  00 

13,675  28 

84 

11,760  00 

1,025  50 

98 

980  00 

5,227  11 

100 

5,000  00 

1,015  39 

100 

1,000  00 

$52,248  48 

$47,940  00 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF  OTHER 

STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS. 

% 

Inoorpoimted  m  MontreAl  Dee.  28.  1876.        Admitted  to  MaHachneetts  Dee.  28. 1900. 

J.  y.  Desaulniers,  President.  Germain  Beauueu,  Secretary. 

Principal  Office,  116  St,  Francois  Xavier  Street,  Montreal,  Canada. 

INCOICE. 

Assessments  (death,  S338,899.86;  disability,  $138,960.56), 


Annual  dues,  $10,305.60;  expense  assessments,  $41,831 .75, 
Medical  examiners'  fees,  ....... 

Cards, 

Interest  on  mortgage  loans,  $9,228.32;  bonds,  $31,  505;  all  other, 

$2,302.57, 

Sale  of  lodge  supplies, 

Increase  in  book  value  of  bonds,      ...... 

All  other  sources,  . 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fimd,  $21,760.93;  emergency 
fund,  $940,142.67;  disability  fund,  $24,797.40;  expense  fund, 
$4,760 .  94 ;  special  fund,  $3,373 .  66,      . 


Total, 


Disbursements 
Death  claims,        ..... 

Disability  claims, 

Commissions  and  fees  of  deputies  and  oiganizers 
Salaries  of  deputies  and  organizers, 

and  other  compensation  of  officers, 

and  other  compensation  of  committees 

of  office  employees, 

and  fees  of  medical  examiners,    . 
Traveling  and  other  exp.  of  officers  and  com., 
Collection  and  remittance  of  assess,  and  dues. 
Insurance  department  fees, 
jtvenii,  ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      ..... 

Official  publication,        .... 

Expense  of  supreme  lodge  meeting. 


$477,860  42 
52,137  35 

888  25 
2,666  SO 

43,035  89 

1,791  67 

732  33 

697  07 

$579,809  TS 


994,835  60 
$1,574,645  3S 


$218,350  00 

135,575  20 

660  88 

4,545  89 

7,299  67 

290  80 

8,162  84 

1,079  75 

6,803  47 

181  05 

159  68 

750  00 

2,977  33 

1,439  02 

2,361  83 

5,908  76 

9,927  70 
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Legal  expenses, $1,302  25 

Furniture  and  fixtures, 766  03 

Taxes,  repairs  and  other  expenses  on  real  estate,  2,254  93 

Decrease  in  book  value  of  bonds,  2,010  57 

All  other  disbursements,         ....  1,969  99 

Total  disbursements,        ....      $414,777  64 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $22,610.79;  emergency 
fund,  $1 ,  100,977 . 1 1 ;  disability  fund,  $28,882 .  76 ;  expense  fund, 
$3,784.42;  special  fund,  $3,612.66, $1,159,867  74 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $193,900  59 

Book  value  of  bonds  owned  (schedule  A),                                    .  892,222  27 

Cash  in  trust  companies  and  banks  on  interest,  64,842  35 

Cash  in  office,                 3,902  53 

Special  deposit  in  Canada, 5,000  00 

Total  ledger  assets, $1,159,867  74 

Non-Ledger  Assets. 

Interest  accrued,   .........  11,153  43 

Furniture,  fixtures  and  safes, 5,000  00 

Supplies,  printed  matter  and  stationery, 3,000  00 

Gross  assets, $1,179,021  17 

Assets  not  ADMrrrED. 

Book  value  of  bonds  over  market  value,  .  $62,802  27 

Special  deposit  in  Canada,      ....  5,000  00 

I\imiture,  fixtiu-es  and  safes,           .         .         .  5,000  00 

Supplies,  printed  matter  and  stationery,  .  3,000  00         75,802  27 

Admitted  assets, $1,103,218  90 


Liabilities. 

Death  claims  adjusted,  not  yet  due  (20),  $19,000  00 

resisted  (1), 

reported,  not  yet  adjusted  (5), 
Total  death  claims  (26),  . 
Advance  assessments,     .... 


500  00 
4,000  00 

$23,500  00 

3,133  36 


Total  UabiUties, $26,633  36 

Exhibit  op  Certificates. 

Total  Busiirau.  Mam.  BvsimflB. 

Number.               Amount.  Number.                Amount. 

In  force  Dec.  31,  1907,  .         34,446    $30,329,350  00  6,572      $5,624,650  00 

Written  during  the  year,           3,241        1,974,550  00  608           348,750  00 

Increased  during  the  y'r,                 -              8,000  00  -              2,000  00 

Total,    .                            37,687    $32,311,900  00  7,180      $5,975,400  00 

Ceased  during  the  year,  .           3,024        2,167,600  00  940           684,500  00 

In  force  Dec.  31,  1908,  .         34,663    $30,144,300  00  6,240      $5,290,900  00 
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Exhibit  of  Death  Claims. 

ToTAXi  Claims. 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1908, 


Number. 

22 
246 

$19,900  00 
221,950  00 

$241,850  00 
218,350  00 

$23,500  00 

KambM'. 

5 
31 

$3,400  IV' 
26,850  UU 

268 
242 

36 
30 

$30^250  (» 
24,750  W 

26 

6 

$5,500  00 

Incurred  in  1908,  . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down, 


Exhibit  of  Disabilitt  Claims. 

ToTAXi  Clahu. 
Number.  Amount.  Number. 

2  $1,400  00  1 

2  700  00  1 


$400  011 
2O0  00 


$700  00 
700  00 


$200  Ai 
200  00 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


State  and  Municipal  Bonds, 
Ahuntsic,  Quebec,  58,  1956, 
Chambly,  Canton,  Quebec,  48,  1914, 
Delorimier,  Quebec,  4^  1942,   . 
Delorimier,  Quebec,  4)s,  1946,   . 
Emardville,  Quebec,  5e,  1938,     . 
Fraserville,  Quebec,  4^,  1933,   . 
Grand  Mere,  QuebcKS,  4^,  1933, 
Longue  Pointe,  Quebec,  4^b,  1947, 
Maisonneuve,  Quebec,  4js,  1955, 
Massachusetts  3^,  1928,   . 

1923,    . 

1924-27, 

1928-31, 


Ottawa,  Ont.,  4^ 

Ottawa,  Ont.,  4^ 

Ottawa,  Ont.,  4\ 

Ottawa,  Ont.,  4|s,  1932-35, 

St.  Boniface;  Man.,  56,  1923, 

St.  Cunegonde.  Quebec,  4^,  1927, 

St.  Edouard,  Quebec,  5s,  1926,  . 

St  Laurent,  Quebec,  4^8,  1942, 

St.  Louis,  Quebec,  4s,  1941, 

St.  Pierre,  Quebec,  548,  1938,     . 

Swanton,  Vt.,  3^8,  1912-13, 

Terrebonne,  Quebec,  56,  1947,    . 

Tetreauville,  Quebec,  5s,  1947,  . 


BookTfthM. 


967,836 
19,608 
16,438 
83,835 
86,198 
105,420 
41,632 
34,370 
65,898 
5,464 
5,253 
21,101 
26,550 
26,684 
52,640 
89,097 
10,855 
14,051 
24,443 
37,332 
5,000 
35,228 


00 
00 
40 
00 
58 
00 
06 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
68 
76 
46 
00 
51 


17,285  81 
$892,222  27 


100 

96 

94 

96 

100 

96 

93 

94 

96 

98 

105 

106 

107 

108 

100 

103 

lOO 

96 

92 

107 

98 

100 

92 


SeO.000  •■ 

19,300  <»• 
15,040  '•' 
76,800  i*. 
82,000  i« 
96,000  it 
39,060  •«• 
32.900  (^ 
57,600  (•• 
4,900  II 
5,230  <»• 
21,200  .«• 
26,750  !■» 
27,000  <•■ 

5o,a)i^  (■ 

87.5oH  •■ 
10,000  <•) 
11.530  it 
23.000  «■ 
37,451^  <■ 
4,9U0  •■• 
27.500    •■ 
13,800  <<• 

S829.430  (« 


INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATIIS 

OF  AMERICA. 

Reinooxporatad  in  New  York  Anc.  2, 1894.    Admitted  to  MaHMhiMetts  Nor.  1, 18M. 

Max  Stern,  President.  Jacob  Schoen,  Secretory. 

Principal  Office,  37,  Seventh  Street,  New  York,  N.  Y. 

Income. 
Assessments  (death,  $381,240.82;  emeigency,  $18,059.32),         .     $399,300  14 


Per  capita  tax. 


21,462  47 
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Interest  on  mortgage  loans,  SI  1,067. 25;  all  other,  $1,934.42, 

Sale  of  lodge  supplies,  .         . 

Borrowed  money,  ....... 

All  other  sources,  ........ 


Total  income,  . 

Balance  Dec.  31,  1907,  viz.:  death  fimd,  $44,238.35;  emergency 
fund,  S274,480.03;  expense  fund,  S790.72,   .... 


$13,001  67 

2,506  40 

5,000  00 

285  44 

$441,556  12 
319,509  10 


Total,    .         : $761,065  22 


Disbursements. 

Death  claims,        .... 

Hospital  contribution  distributed,   . 

Payments  returned, 

Commissions  and  fees  of  deputies  and  organizers. 

Salaries  of  deputies  and  organizers, . 

and  other  compensation  of  officers, 
and  other  com.  of  office  employees, 
and  fees  of  medical  examiners,    . 

Traveling  and  other  exp.  of  officers  and  com.. 

Insurance  department  fees,     . 

Rent, 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Expense  of  supreme  lodge  meeting. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

All  other  disbursements. 
Total  disbursements. 


$381,512  25 

5,251  25 

8  00 

610  00 

434  75 

11,092  50 

216  00 

87  00 

648  55 

184  00 

1,340  00 

3,326  10 

1,151  18 

3,054  39 

85  60 

324  90 

2,324  45 


411,650  92 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $43,966.92;  emergency 
fund,  $305,094.32;  expense  fund,  $353.06,    .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  banks  not  on  interest. 
Cash  in  office. 
Balance  with  former  treasurer, 

Total  ledger  assets,  .... 


Non-Lbdqer  Assets. 
Literest  accrued,   ...... 

Assessments  held  by  subordinate  bodies, 


$349,414  30 

$251,000  00 

54,094  32 

38,143  22 

353  06 

5,823  70 

$349,414  30 


4,235  00 
78,046  35 


Gross  assets, $431,695  65 

Liabilities. 
Death  claims  adjusted,  not  yet  due  (195),         ....       $93,037  75 


Borrowed  money, 


5,000  00 


Total  liabilities, $98,037  75 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 


ToTAX.  Bun 

110,542    $55,271,000  00 
17,588        8,794,000  00 


128,130    $64,065,000  00 
9,088        4,544,000  00 


12,538  S6,269,000  00 

2,564  1,282,000  00 

15,102  $7,551,000  00 

1,406  703,000  00 


In  force  Dec.  31,  1906,  .       119,042    $59,521,000  00     13,696      $6,848,000  00 


Unpiud  Dec.  31,  1907, 
Incurred  in  1906,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  BcaJed  down. 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

ToTJLX.  Claims. 
Vnmbar.  Amoimt. 

171  $85,250  00 

781  390,500  00 


952         $475,750  00 
757  381,512  25 


195  $94,237  75 

1,200  00 


195  $93,037  75 


6 
64 


70 
55 


15 


15 


$3,000  00 
32,000  00 


$35,000  00 
27,250  00 

$7,750  00 
250  GO 

$7,500  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reinooiporated  in  New  York  Feb.  3.  1900.    Admitted  to  llMBachuBetla  M»y  20, 1001. 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary^ 

Pnncipal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Assessments  (death,  $302,377.63;  emergency,  $18,217.74), 


Per  capita  tax. 

Hospital  and  asylum  contributions, 

Relief  contribution,  sick  and  distr^sed. 

Interest,       ..... 

Sale  of  lodge  supi>lies,    . 

Head  stone  deposit, 

Membership  certificates. 

Held  in  trust  waiting  proof  of  heirship, 

All  other  sources,  .... 


Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $16,812.36;  emezgency 
fimd,  $65,555.44;  expense  fimd,  $6,792.81,  .         .         .         . 


$320,595  37 

21,129  80 

5,928  30 

4,160  01 

579  23 

123  78 

2,767  77 

923  46 

11,751  51 

330  15 

$368,289  38 

89,160  61 


Total, $457,449  99 


Disbursements. 
Death  claims,  .         . 

Relief  fund  distributed. 
Hospital  contribution  distributed. 
Old  reserve  fund  return  to  lodges. 
Balance  old  reserve  fund. 


$305,275  00 

4,170  50 

4,180  68 

41,045  18 

15,837  48 
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Head  stone  deposits  returned, 
Expense  of  deputies, 
Salaries  of  officers, 

Gratuity  and  expenses  to  Grand  Master, 
Expenses  of  committees. 
Salaries  and  other  comp.  of  office  employees. 
Traveling  and  other  exp.  of  officers  and  com., 
Insurance  department  fees,     . 
Jtvenu,   ..•••■• 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  and  expense  of  moving. 
Paid  to  Jubilee  Committee,     . 
Forming  new  lodges,      .... 
All  other  disbursements. 
Total  disbursements. 


Sl,251  2a 

88  00 

7,299  92 

1,800  00 

57  85 

676  62 

618  20 

176  00 

2,033  40 

2,334  09 

1,447  22 

275  00 

189  65 

2,163  56 

1,487  71 

854  20 

505  74 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $26,075.23;  emergency 
fund,  S26,91 3 .11;  expense  fund,  $10,694 .45, 

Ledger  Assets. 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  banks  not  on  interest, 

Cash  in  office,        ......... 


Total  ledger  assets. 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


$393,767  20 


$63,682  79 


$61,515  79 

1,868  16 

298  84 

$63,682  79 


20,208  74 


Gross  assets, $83,891  53 


LlABIUTIES. 

Death  claims  due  and  unpaid  (53), 

adjusted,  not  yet  due  (86), 
resisted  (3),        . 
Total  death  claims  (142), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 

Advance  assessments,     .... 

Hospital  fund,       ..... 

Head  stone  deposit,        .... 

Kelief  contribution,        .... 


$11,751  51 

42,625  00 

1,500  00 


$55,876  51 

341  66 

1,714  79 

3,405  04 

1,516  57 

9  51 


Total  liabilities, $62,864  08 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  of  Certificates. 

ToTAX.  BxrannMa. 
Number.  Arnonnt* 

59,452    $29,726,000  00 
9,245        4,622,500  00 


Ma.88.  Bxranrna. 
Number.  Amount. 

5,894   $2,947,000  00 
958     479,000  00 


68,697  $34,348,500  00 
6,948   3,474,000  00 


6,852   $3,426,000  00 
1,060     530,000  00 


In  force  Dec.  31,  1908,  .    61,749  $30,874,500  00   5,792   $2,896,000  00 
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Exhibit  of  Dbath  Claims. 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Tor  A. 
KnmlMr. 

101 
652 

AlttlHillti 

S49,900  00 
311,251  51 

S361,151  51 
305,275  00 

$55,876  51 

Mam. 

VvMb&t. 

6 
67 

Claims. 

$3,000  00 

25,826  94 

Total,    . 
Paid  during  the  year,     . 

753 

611 

63 
49 

$28,826  94 
24,575  00 

Balance, 

142 

14 

$4,251  94 

THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Inooipomted  in  New  York  Sept.  5, 1881.    Admittad  to  MaaMchuMtts  April  28, 18M. 

Richard  B.  Tippbtt,  President.  John  D.  Carboll,  Secretary. 

Principal  Ojffice,  1190  Fulton  Street,  Brooklyn,- N.  Y. 

Income.* 
Assessments  (death), $807,667  05 


Per  capita  tax,  $11,395.39;  annual  dues,  $306, 
Changing  benefit  certificates,  .... 
Maintenance  and  extension,  .... 
Interest  on  bonds,  $3,911.94;  all  other,  $3,649.73, 
Sale  of  lodge  supplies,  ..... 
Official  publication,  ..... 
Profit  on  maturity  of  bonds,  .... 
All  other  sources,  ...... 


Total  income,  ........ 

Balance  Dec.  31, 1907,  viz.:  death  fund,  $169,994.50;  extension 
fund,  $96.25;  expense  fund,  $744.02;  special  fund,  $500, 


11,701  39 

914  00 

7,644  9^ 

7,561  67 

403  80 

1,223  16 

211  83 

702  15 


$838,029  99 

171,334  77 


Total, $1,009,364  76 


DlSBUBSBMENTS. 

Death  claims,         .... 
Disability  claims,  .... 
Commissions  and  fees  of  deputies  and  organizers 
Salaries  of  officers, 

and  other  compensation  of  committees 

of  office  employees. 
Traveling  and  other  exp.  of  officers  and  com.. 
Collection  and  remittance  of  assess,  and  dues. 
Insurance  department  fees,     . 
Rent,  ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .... 

Official  publication. 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 
All  other  disbursements. 
Total  disbursements, 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $281,848.39;  extension 
fund,  $12.97;  expense  fund,  $724.33;  special  fund,  $500, 


$681,368  93 

22,133  85 

20  00 

5,812  29 

430  55 

5,889  98 

247  89 

228  40 

177  20 

1,200  00 

1,297  61 

1,453  90 

370  43 

1,305  43 

1,668  47 

925  35 

199  12 

1,549  67 


726,279  07 


$283,065  69 
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Ledqeb  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


Non-Lbdoer  Assets. 
Interest  due  and  accrued,       .... 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies, 

Gross  assets, 

Liabilities. 
Death  claims  resisted  (8),        . 
Death  claims  reported,  not  yet  adjusted  (41),  . 
Total  death  claims  (49),  .         .         .         .      - 


S164,704  03 
118,381  66 

S283,085  69 

767  50 

1,835  97 

17,945  04 

S303,634  20 


S21,000  00 
58,750  00 


$79,750  00 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 
Increased  during  the  y'r. 

Total,    . 
(I)eased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Oertificatbs. 

Total  Bvamss. 
Number.  Amount. 

19,037    $25,224,000  00 

515  416,000  00 

3,750  00 


Ma8«.  BowmaM. 
Number.  Amount. 

38     $40,000  00 


19,552  $25,643,750  00 
2,073   3,763,250  00 


38 
3 


17,479  $21,880,500  00 


35 


$40,000  00 
3,000  00 

$37,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

$1,500  00 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

51 

.  467 

$90,750  00 
706,250  00 

$797,000  00 
681,369  00 

$115,631  00 
35,881  00 

2 

Total,    . 
Paid  during  the  year,     . 

518 
469 

• 

2 

Balance, 
Comp.  or  scaled  down,  . 

49 

- 

Unpaid  Dec.  31,  1908,    . 

49 

$79,750  00 

— 

$1,500  00 


Exhibit  of  Disability  Claims  (none  in  Massachusetts). 

Total  Claims. 
Number.  Amount. 

Incurred  in  1908, 30  $22,133  85 

Paid  during  the  year, 30  22,133  85 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Cowniy  and  Municipal  Bonds, 
Brooklyn,  N.  Y.,  bridge  78,  1914, 
Brooklyn,  N.  Y.,  bridge  Ts,  1918, 
Brooklyn,  N.  Y.,  bridge  78,  1922, 
New  York,  N.  Y.,  48,  1917, 
New  York,  N.  Y.,  4*8,  1957, 
Queens  CJounty,  N.  Y.,  4s,  1916-17, 
San  Francisco,  Cal.,  6s,  1932, 
San  Francisco,  Cal.,  58,  1934, 


Book  Valve. 

Rate. 

Market  Yahie. 

$1,178  97 

115 

Sl,150  00 

1,256  77 

124 

1,240  00 

1,341  97 

131 

1,310  00 

6,731  12 

101 

7,070  00 

25,618  75 

112 

28,000  00 

40,417  54 

100 

40,000  00 

28,497  35 

113 

28,250  00 

17,186  41 

114 

17,100  00 

200  a        SUPREME   COUNCIL   CATHOLIC  KNIGHTS  OF   AMERICA. 


RaiSLroad  Bonda. 
Chicago,  Buriington  &  Quincy  48, 1958, 
Delaware  &  Hudson  4s,  1043, 


BookVftliw. 
$5,086  94 
37,489  21 

$164,704  03 


101 
101 


MMkefcTilM. 
$5,050  00 
37,370  00 

$166,540  00 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Inooiporated  in  Eentueky  April  1, 1880.    Admitted  to  Mm— chuaetts  Dec.  0. 1805. 

Felix  Gaudin,  President,  Anthony  Matbb,  Seerdary. 

Principal  Office,  606  Mercantile  Building,  St.  Louis,  Mo. 

Income. 

Assessments  (death),      . $653,183  39 

Per  capita  tax, 

Medical  examiners'  fees, . 

Benefit  certificates,         ........ 

Interest  on  mortgage  loans,  $64.69;  bonds,  $30,252.50;  all  other, 

$3,434.70, 

Sale  of  lodge  supplies, 

^   &AA^Oa      •  ■  ■-•  ■  •  •  •  •  *  ■ 

Cancelled  warrants,        ........ 


22,661  35 

23  00 

195  00 

33,751  89 

239  00 

42  60 

4,1S6  59 

Total  income, $714,282  82 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $828,937.60;  expense 

fund,  $10,894. 73, 839^32  33 

Total, $1,554,115  15 

DiSBUHSEMENTS. 

Death  claims,        ...... 

Salaries  of  deputies  and  organizers, 

of  officers,  ..... 

and  fees  of  medical  examiners,     . 
Traveling  and  other  exp.  of  officers  and  com.,  . 
Insurance  department  fees,     .... 
xventf,  ....»•.. 
Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies. 
Official  publication. 
Legal  expenses. 
Loss  on  maturity  of  bonds, 
Interest  on  bonds  purchased, 
All  other  disbursements, 
Total  disbursements. 

Balance  Dec.  31,  1908,  viz.:  death  fund,  *$900,008.83;  expense 
fund,  $6,669.41, 


$616,125  33 

4,511  42 

9,999  92 

3,546  00 

1,195  25 

322  60 

1,360  00 

633  39 

642  45 

502  67 

3,262  50 

517  85 

2,235  58 

1,251  23 

1,330  72 


647,436  91 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A),  . 
Ca^  in  trust  companies  and  banks  on  interest. 


Total  ledger  assets, 


$906,678  24 

$15,500  00 

836,265  IS 

54,913  06 

$906,678  24 


*  $25,000  due  this  fund  from  expense  fund. 
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Non-Ledgbr  Assets. 
Interest  due  and  accrued,        .... 
Assessments  held  by  subordinate  bodies,  . 
Due  from  subordinate  bodies. 


$11,447  39 

26,080  51 

540  56 


Gross  assets, $944,746  70 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


32,853  68 


Admitted  assets, $911,893  02 


Liabilities. 

Death  claims  due  and  unpaid  (20), 

reported,  not  yet  adjusted  (6), 
Total  death  claims  (26),. 


$17,201  02 
8,348  23 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Certificates. 

Total  BuBxraa. 
Knmber.  Amount. 

19,020  $23,797,831  00 

1,320     968,750  00 

7,000  00 


20,340    $24,773,581  00 
1,444        1,588,113  00 


Number. 

79 
4 


83 
5 


18,896    $23,185,468  00 


78 


$25,549  25 


.  BxJBnnMs. 

Amount. 

$84,737  00 
3,000  00 


$87,737  00 
4,500  00 

$83,237  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 


Exhibit  of  Death  Claims. 

ToTAX.  GiJk.x]U.  Mass.  Cxjoms. 

Number.  Amount.  Number.  Amount. 

32  $33,899  98  - 

412  607,774  60  1  $500  00 


444 
418 


Balance, 


26 


$641,674  58 
616,125  33 

$25,549  25 


1 
1 


$500  00 
500  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 


GovemmcTvt  Bonds, 
United  States  4s,  1925,      . 

County  and  Municipal  Bonds. 
Ashland,  Wis.,  Ss,  1912,     . 
Alton,  111.,  school  district  4s,  1913-22, 
Asheville,  N.  C,  5s,  1937, 
Atlantic  City,  N.  J.,  4^s,  1941,  . 
Belmont  County,  O.,  bsj  1910,    . 
Belmont,  County.  O.,  6fl,  1911-12, 
Bangor,  Mich.,  4^s,  1922, 
Brunswick,  Ga.,  5s,  1921, 
Beaumont,  Tex.,  4s,  1942, 
Covington,  Ky.,  4s,  1930, 
Carterville,  Mo.,  4^8,  1923,  op.  1913,  . 
Casper,  Wyoming,  6s,  1923,  op.  1913, 
Cass  County,  Mo.,  4s,  1928,  op.  1923, 
Cape  Girardeau,  Mo.,  4^8,  1924, 
Cincinnati,  Iowa,  school  5s,  1918,  op.  1913, 
Cordele,  Ga.,  5s,  1937, 
Crowley,  La.,  56,  1923, 


} 


Book  Value. 

Bate. 

.  lia^et  Value. 

$254,106  72 

120 

$234,000  00 

4,133  33 

102 

4,080  00 

34,981  33 

100 

33,000  00 

6,460  27 

112 

6,720  00 

10,373  75 

106 

10,600  00 

20,210  50 

101 
102 

5.050  00 
15,300  00 

11,435  60 

100 

11,000  00 

5,472  97 

100 

5,000  00 

5,723  33 

88 

5,280  00 

20,642  95 

100 

20,000  00 

5,190  60 

100 

5,000  00 

5,452  50 

104 

5,200  00 

15,840  00 

100 

16,000  00 

5,236  25 

103 

5,150  00 

5,111  00 

101 

5,050  00 

5,303  00 

108 

5,400  00 

10,327  78 

103 

10,300  00 
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De  Soto,  Mo.,  4f8,  1910,    . 

De  Soto,  Mo.,  4^3,  1909,    . 

Dezmison,  Iowa,  48,  1924,  op.  1919,     . 

Duncan,  Okla.,  5e,  1923,    . 

East  Lake,  Ala.,  58,  1928, 

Excebior  Springs,  Mo.,  58,  1928,  op.  1913, 

Gibson  County,  Ind.,  4^  1919-21,     . 

Helena,  Ark.,  Se,  1924, 

Henderson,  N.  C,  Gs,  1933, 

High  Point,  N.  C,  58,  1933, 

Hope  Mills,  N.  C,  5e,  1924, 

Houston,  Tex.,  56,  1923,    . 

Hyattsville,  Md.,  58,  1934, 

Jasper  County,  Miss.,  58,  1927,  op.  1912, 

Jacksonville,  Ala.,  78,  1923, 

Kinston,  N.  C,  56,  1934,   . 

Laclede  County,  Mo.,  4s,  1918,  op.  1903, 

Lee  County,  S.  C,  5s,  1937,  op.  1922, 

Litchfield,  Ul.,  5e,  1919,     . 

Litchfield,  HI.,  Ss,  1920-21, 

Litchfield,  111.,  58,  1922-23, 

Louisville,  Ky.,  56,  1910,  . 

Mar3rville,  Mo.,  4s,  1925,    . 

Memphis,  Tenn.,  4s,  1933, 

Minden,  La.,  5e,  1934,  op.  1924, 

Mobile,  Ala.,  43s,  1937,      . 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans  Cert.  A  Indebt.  56,  1915, 

New  York,  N.  Y.,  48,  1956, 

North  Judson,  Ind.,  6s,  1922, 

Oswego,  N.  Y.,  4^,  1912, 

Pensacola,  Fla.,  4^,  1936, 

Portsmouth,  Va.,  44s,  1938, 

Pueblo,  Colo.,  4*8,  1927,    . 

Pulaski,  Ark.,  4le,  1926,    . 

Pulaski,  Ark.,  4^8,  1913-14, 

Quincy,  111.,  5s,  1910, 

Rush  County,  Kan.,  6s,  1918, 

St.  Louis,  Mo.,  3is.  1922, 

St.  Joseph,  Mo.,  school  4s,  1924, 

St.  Martinsville,  La.,  5s,  1923-28, 

Senatobia,  Miss.,  5^s,  1924, 

Sioux  Falls,  S.  D.,  5s,  1923, 

Trenton,  Mo.,  4^,  1926,  op.  1921, 

Twin  Valley,  Minn.,  5^8,  1919,  . 

Waco,  Tex.,  5s,  1934, 

Woodlawn,  Ala.,  5s,  1918-21,  op.  1908, 


Book  YaliM. 

S6,381  37 
5,196  24 
8,767  00 
5,290  39 

10,318  00 
5,125  00 
6,207  60 
6,277  08 

12,688  67 

11,129  30 
5,526  39 

11,041  66 

11,025  25 
8,514  17 
6,972  60 

22,311  33 
9,222  49 

10,926  00 
1,200  00 
1,800  00 
2,000  00 
6,184  35 
9,846  67 

10,285  56 
6,288  89 
4,981  25 

9.800  00 
9,966  84 

10,088  32 

5,938  50 

10,183  60 

10,000  00 

5,000  00 

5,137  60 

10,824  00 

14,131  26 

8,226  67 

6,995  00 

48,121  88 

6,286  00 

4.801  68 
11,428  33 

5,360  03 
10,237  50 
6,436  11 
5,681  94 
5,113  19 

$836,265  18 


Bate.  MaikKTilM. 

100  16.000  00 

100  5,000  00 

100  9,000  00 

100  5,000  00 

103  10,300  00 
102  5,100  00 
100  &000  00 
106  5,300  00 
118  11.800  00 

104  10.400  00 
106  5^00 
100  10,000  00 
106  10,800  00 

102  8,670  00 
115  6,900  00 
108  21.600  00 

100  9,000  00 

105  10,500  00 

106  1,272  00 

107  1,926  00 

108  2,160  00 

101  5,050  00 

97  9,700  00 
08  9,800  00 

103  5,150  00 

98  4,900  00 

104  10,400  00 
95  9,468  50 

103  10,300  00 

110  5,500  00 

102  10,200  00 
100  10,000  00 

106  5,300  00 
98  4,900  00 

100  11,000  00 

100  14,000  00 

101  8,080  00 

107  6,420  00 
95  47,500  00 

100  6,000  00 

103  4,635  00 

105  10,500  00 
107  5,350  00 
100  10,000  00 

102  5,100  00 
110  5,500  00 
100  5,500  00 

$803,411  50 


THE  SUPREME  COUNCIL  OF  THE  CATHOLIC   MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Maasachuaetts  June  26. 1900. 

John  J.  Hynbs,  President.  Joseph  Camhron,  5«wtorj(. 

Principal  Office,  188  Main  Street,  HomeU,  N.  Y. 

Income. 
Assessments  (death,  SI  ,320,673 .  36 ;  emergency,  $146,731 .  92) ,    .  $1,467,405  ^ 
Per  capita  tax, 18,188  » 

Interest  on  mortgage  loans,  $45,428.04;  bonds,  $23,673.38;  all 

other,  $9,842.60, 78,944  0: 

Rents, 360  00 

Sale  of  lodge  supplies,    ........  4,177  31 


SUPBEME   CX)U19GIL  OF   CATHOUO  MUTUAL   BENEFIT   ASS'N.    203  a 


Official  publication, 
All  other  sources,  . 


S13,904  21 
1,042  84 


Total  income, SI, 584,064  49 

Balance  Dec.  31, 1907,  viz. :  death  fund,  $61,313;  emergency  fund, 
$1,790,138.72,  expense  fund,  $3,723.13,        ....    1,855,17485 

Total, $3,439,239  34 

DiSBUBSEMENTS. 

Death  claims,  ..... 
Organization  expenses,  .... 
Salaries  of  deputies  and  organizers, 

of  officers,  .... 

of  office  employees,    . 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 

Rent, 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication,  .... 
Legal  expenses,  ..... 
Furniture  and  fixtures,  .... 
Taxes,  repairs  and  other  expenses  on  real  estate 
Premimns  and  interest  on  bonds  purchased. 
Mortgage  tax,  ..... 
All  other  disbiu^ments, 

Total  disbursements,        ....      1,352,184  80 


$1,297,033  33 

10,224  43 

500  00 

7,900  00 

2,356  40 

2,047  95 

90  00 

420  00 

1,044  51 

503  64 

1,393  89 

8,295  09 

3,418  65 

49  52 

129  87 

15,775  64 

100  00 

901  88 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $86,523.31;  emergency 
fund,  $1,999,132.21;  expense  fund,  $1,399.02,  .  $2,087,054  54 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate,  ... 

Book  value  of  bonds  (schedule  A),  . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  with  treasurer  and  in  banks  not  on  interest. 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due,  $529.39;  accrued,  $7,259.27, 
Market  value  of  real  estate  over  book  value. 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  bodies. 


$5,508  68 
979,304  65 
766,365  00 
294,513  56 

41,362  65 

$2,087,054  54 


21,295  61 

1,991  32 

12,646  60 

122,112  98 

25,254  88 


Gross  assets, $2,270,355  93 


Liabilities. 

Death  claims  adjusted,  not  yet  due  (41), 

resisted  (9),        . 
reported,  not  yet  adjusted  (61), 
Total  death  claims  (111), 


$66,500  00 

15,000  00 

1(»,550  01 


$190,050  01 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Certificates. 

Total  Buixhbm. 
Number.  Amount. 

58,967    $82,680,000  00 

3,112        2,966,000  00 

15,500  00 


62,079    $85,661,500  00 
2,518        3,073,000  00 


Komber. 

400 
20 


420 
16 


$465,000  00 

15,000  00 

2,000  00 

$482,000  00 
16,000  00 


59,561    $82,588,500  00  404  $466,000  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  CLAon. 
Nnmbor.  Amount. 

79         $126,550  00 
866        1,372,033  34 


Mabs.  Cx.Anis. 


945      $1,498,583  34 
826        1,297,033  33 


Nnmbsr. 

1 

3 

4 
4 


119 
8 


$201,550  01 
11,500  00 


iir 


County  and  Municipal  Bonds, 
Albany,  N.  Y.,  4b,  1913,    . 
Allegheny,  Pa.,  school  4^,  1938, 
Allegheny,  Pa.,  school  68,  1938, 
Ambridge,  Pa.,  4^,  1912, 
Ambridge,  Pa.,  4^8,  1917, 
Ambridge,  Pa.,  4^8,  1922-27, 
Ann  Arbor,  Mich.,  4s,  1921, 
Bay  County,  Mich.,  4s,  1933, 
Belding,  M'ich.,  4s,  1935,    . 
Bellevue,  Pa.,  4^s,  1926,    . 
Braddock,  Pa.,  4s,  1917-21, 
Bradford,  Pa.,  3^,  1909,  . 
Bradford,  Pa.,  3*8,  1910-11, 
Bradford,  Pa.,  3^8,  1912-14, 
Bradford,  Pa.,  3^8,  1915-16, 
Bradford,  Pa.,  3K  1917-19, 
Bradford,  Pa.,  3^8,  1920-21, 
Brooklyn,  N.  Y.,  Ss,  1918, 
Buffalo,  N.  Y.,  3is,  1909,  . 
Buffalo,  N.  Y.,  3i8,  1910-12, 
Buffalo,  N.  Y.,  34s,  1913-15, 
Buffalo,  N.  Y.,  3^8,  1916-17, 
Cadillac,  Mich.,  5s,  1925,   . 
Carbondale,  Pa.,  48,  1919, 
Carbondale,  Pa.,  4^,  1927, 
Carnegie,  Pa.,  4s,  1929-35, 
Cuexahoga  Co.,  O.,  4s,  1923, 
Cheboygan,  Mich.,  5s,  1927, 
Coraopolis,  Pa.,  4s,  1929,  . 
De  Lorimer,  Que.,  4^8,  1946, 
Duquesne,  Pa.,  4^8,  1922-24, 
Duquesne,  Pa.,  4^8,  1930-38, 
Edgewood,  Pa.,  44s,  1921, 
Edgewood,  Pa.,  4|s,  1922-29, 


$190,050  01 

— 

SD  BY  THE  CORPQ] 

EtA.T10N 

BookYahie. 

Bate. 

S31,975  00 

101 

15,000  00 

112 

15,000  00 

137 

5,000  00 

101 

3,000  00 

102 

10,000  00 

103 

6,000  00 

100 

30,000  00 

100 

15,000  00 

96 

15,000  OO 

103 

10,000  00 

98 

4,000  00 

lOO 

8,000  OO 

99 

12,300  OO 

98 

7,200  OO 

97 

4,000  00 

96 

2,500  00 

95 

9,000  00 

108 

3,750  00 

100 

11,250  00 

99 

11,250  OO 

98 

7,500  OO 

97 

5,000  00 

110 

19,200  00 

100 

10,000  00 

106 

14,000  00 

96 

5,000-  OO 

103 

5,000  00 

110 

8,000  00 

100 

10,000  00 

96 

3,000  00 

103 

7,000  00 

104 

1,000  00 

102 

16,000  00 

103 

$1,000  00 
4,000  00 


$5,000  00 
5,000  00 


Markok  Ttloa. 

S32,2M  75 

16,800  00 

20,5o0  00 

5,050  00 

3,060  00 

10,300  00 

6,000  00 

30,000  00 

14,400  00 

15,450  00 

9.^)0  00 

4,000  00 

7.920  00 

12,054  00 

6,984  00 

3.S40  00 

2,375  00 

9,720  00 

3,750  00 

11.137  50 

11,025  00 

7.275  00 

5,500  00 

19,200  00 

10,600  00 

13,440  00 

5,150  00 

5,500  00 

8.000  00 

9,600  00 

3,090  00 

7,280  00 

1,020  00 

16,480  00 
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Edgewood,  Pa.,  4^,  1930, 

Elyria,  O.,  48,  1920, 

Erie.  Pa.,  48,  1921,  op.  1911. 

Hanover  Twp.,  Pa.,  school  48,  1922, 

Highland  Park,  Mich.,  water  works  4^8,  1927, 

Ionia,  Biich.,  48,  1920, 

Ionia,  Mich.,  4^,  191&-20, 

Kalamazoo,  Mich.,  4^,  1913-14, 

Kalamazoo,  Mich.,  448,  1919, 

Kalamasoo,  Mich.,  4X8,  1920-1923, 

Leavenworth,  Kan.,  os,  1909,     . 

Leavenworth,  Kan.,  58,  1910-11, 

Medina,  O.,  58,  1911, 

Medina,  O.,  5s,  1915-16,    . 

Medina,  O.,  58,  1917, 

New  York  Co.,  N.  Y.,  3As»  1918, 

New  York,  N.  Y.,  3*8,  1928,       . 

New  Kensington,  Pa.,  school  5e,  1936-38, 

Olean,  N.  Y.,  48,  1916-24, 

Pittsburg,  Pa.,  48,  1926,    . 

Plains,  Pa.,  58,  1910, 

Port  Huron,  Mich.,  48,  1911, 

Rye  Harrison,  N.  Y.,  5e,  1917,  . 

Rye  Harrison,  N.  Y.,  56,  1918,   . 

Rye  Harrison,  N.  Y.,  56,  1919-20, 

Rve  Harrison,  N.  Y.,  Ss,  1921-22, 

Rve  Harrison,  N.  Y.,  5e,  1923-24, 

Rve  Harrison,  N.  Y.,  58,  1925,   . 

Rye  Harrison,  N.  Y.,  58,  1926-28, 

Rve  Harrison,  N.  Y.,  Ss,  1929-30, 

Rve  Harrison,  N.  Y.,  5s,  1931-32, 

Rye  Harrison,  N.  Y.,  58,  1933-36, 

Rve  Harrison,  N.  Y.,  58,  1936-38, 

Rye  Harrison,  N.  Y.,  58,  1939-42, 

Shelby,  O.,  4^8,  1916-19,  . 

Sheriden,  Pa.,  school  48,  1934, 

Stow  Twp.,  O.,  4s,  1910-14, 

Summit  County,  O.,  48,  1914-17, 

Syracuse,  N.  Y.,  3*8,  1909, 

Syracuse,  N.  Y.,  3js,  1910-11, 

Svracuse,  N.  Y.,  3*8,  1912, 

Svracuse,  N.  Y.,  3*a,  1913-14, 

Syracuse,  N.  Y.,  3*8,  1915-17, 

Syracuse,  N.  Y.,  3*8,  1918-19, 

Syracuse,  N.  Y.,  3*8.  1920-22, 

West  View,  Pa.,  4*8,  1915, 

West  View,  Pa.,  4*8,  1925, 

Wilkesbarre,  Pa.,  4s,  1926, 

Wyandotte,  Mich.,  4*8,  1936, 


00 
00 
00 


00 
00 
00 
00 
00 
00 


BookValne. 
$2,000  00 

2,000 
34,000 
15,000 

5,000  00 
18,000  00 

5,000  00 
25,000  00 

2,000  00 

3,000 

1,000 

1,500 
535 

1,070 
535 
50,000  00 
25,000  00 
30,000  00 
30,000  00 

7,000  00 

7,000  00 

7,000  00 

2,500  00 

2,500  00 

5,000  00 

5,000  00 

5,000 

2,500 

7,500 

1,000 

5,000 

7,600 

7,600 
10,000 

5,000 
10,000 

5,000 
25,000  00 
600  00 

1,000 
500 

1,000 

1,600 

7,200 
20,100 

1,000 

1,000 

5,000 
10,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$766,365  00 


Bate.  XMket  Vmlne. 

104  $2,080  00 

101  2,020  00 
100  34,000  00 

97  14,550  00 

102  5,100  00 

98  17,640  00 
102  5,100  00 
102  25,600  00 

104  2,080  00 

105  3,150  00 

100  1,000  00 

101  1,515  00 

102  545  70 

106  1,134  20 

107  572  46 
93  46,500  00 

93  23,250  00 
107  32,100  00 
100  30,000  00 

100  7,000  00 

101  7,070  00 

99  6,930  00 

107  2,675  00 

108  2,700  00 

109  5,450  00 

110  5,600  00 

111  5,550  00 

112  2,800  00 

113  8,475  00 

114  1,140  00 

115  5,750  00 

116  8,700  00 

117  8,775  00 

118  11,800  00 
100  5,000  00 

96  9,600  00 
100  5,000  00 
100  25,000  00 

100  500  00 
99  990  00 
98  490  00 

97  970  00 
96  1,440  00 
95  6,840  00 

94  18,894  00 

101  1,010  00 

103  1,030  00 
101  5,050  00 

104  10,400  00 

$779,011  60 


CATHOLIC  ORDER  OF  FORESTERS. 

Incorporated  in  Illinois  May  24.  1883.    Admitted  to  MaaBacfauaetts  June  18. 1806. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary, 

Principcd  Office,  108  La  SaUe  Street,  Chicago,  III. 

Income.  » 

Assessments  (death), SI, 423,686  81 

Expense  assessments,     ........  92,418  43 

Membership  fees, 3,450  00 

Certificates,  ..........  8,470  50 

Interest  on  bonds,  $63,720.52;  all  other,  $2,448.86,  66,169  38 

Sale  of  lodge  supplies, 9,390  07 

Official  publication,        ........  959  21 
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Subordinate  court  officers'  bonds, $3,783  10 

All  other  sources,  .........  150  00 

Total  income, SI, 608,477  50 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $1,599,323.89;  expense 
fund,  $7,989.58, 1,607,313  47 

Total, $3,215,790  97 

DiSBXTBSEMlfiNTS. 

Death  claims, $1,148,991  68 

Assessments  returned,    .         .         .  401  63 

Commissions  and  fees  of  organizers,                   .  5,847  00 

Salaries  of  oiganizers,     .....  12,075  00 

of  officers, 11,010  00 

of  office  employees,    ....  17,940  45 

Traveling  and  other  exp.  of  officers  and  com.,  .  5,336  12 

Insurance  department  fees,     ....  550  50 

Rent  and  light, 3,415  58 

Advertising,  printing  and  stationery,  3,642  91 

Postage,  express,  telegraph  and  telephone,  4,567  71 

Lodge  supplies,      ......  7,701  62 

Official  puolication,  including  anniversary  edi- 
tion,            20,447  87 

Twenty-fifth  anniversary  celebration,                .  3,802  25 

Legal  expenses,      ......  2,302  51 

Furniture  and  fixtures,  .....  66  90 

Accrued  interest  on  bonds  purchased,  3,202  24 

Subordinate  court  officers'  bonds,    .         .         .  3,802  14 

High  court  officers'  bonds,      ....  535  00 

All  other  disbursements,          ....  1,403  15 

Total  disbursements,        ....      1,257,042  26 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $1,936,735.78;  expense 
fund,  $22,012.93, $1,958,748  71 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,817,192  71 

Cash  in  trust  companies  and  banks  on  interest,  .       136,556  00 

Special  deposit  in  Canada,      .......  5,000  00 

Total  ledger  assets, $1,958,748  71 

Non-Ledqeb  Assets. 

Interest  due  and  accrued, .  26,428  56 

Assessments  held  by  subordinate  bodies,           ....  31,968  97 

Fixtures  and  supplies,    ........  5,760  00 

BiUs  receivable, .  455  54 

Gross  assets, $2,023,361  88 

Assets  not  admitted. 
Bills  receivable,     ......  $455  64 

Book  value  of  bonds  over  market  value,  .         .  20,943  89 

Fixtures  and  supplies, 5,760  00 

Special  dep.,  $5,000;  liab.  in  offset,  $5,000.  27,159  53 

Admitted  assets, $1,996,202  35 
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Liabilities. 
Death  claims  due  and  unpaid, 

resisted  (13),      .         .         .         . 
reported,  not  yet  adjusted  (136),. 
Total  death  claims  (149), 


$5,608  32 

14,000  00 

144,500  00 


$164,108  32 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  op  Certificates. 

ToTAXi  BxTumns. 
Number.  Amount. 

128,475  $133,500,500  00 

13,369   12,978,750  00 

78,000  00 


141,844  $146,557,250  00 
7,333        7,455,000  00 


Mau.  Buunus. 
Number.  Amount. 

3,337      $3,681,500  00 

329  337,000  00 

3,000  00 

3,666      $4,021,500  00 
296  295,500  00 


In  force  Dec.  31,  1908,  .       134,511  $139,102,250  00       3,370      $3,726,000  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down, 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims; 

ToTAXi  CJJlUU. 

Number.  Amount. 

131         $143,050  00 
1,104        1,175,000  00 


Mam.  Clahu. 
Number.  Amount. 

3     $4,000  00 
29     27,500  00 


1,235   $1,318,050  00 
1,086    1,148,991  68 


32 
29 


149 


$169,058  32 
4,950  00 


$31,500  00 
29,000  00 

$2,500  00 


149         $164,108  32 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


State,  County  and  Municipal  Bonds. 
Allegheny  County,  Pa.,  48,  1934-36, 
Atlantic  City,  N.  J.,  4^,  1924,   . 
Beaver,  Pa.,  5s,  1933, 
Boston,  Mass.,  3^,  1945,  . 
Canton,  O..  48,  1927, 
Chicago,  III.,  48,  1915, 
Chicago,  111.,  4s,  1925-26, 
Chicago,  111.,  4s,  1920-23, 
Chicago,  111.  (Lincohi  Park  Exten.),  48,  1923, 
Cook  Ck)unty,  111.,  48,  1910-11,  . 
Cook  County,  111.,  48,  1913-24,  . 
Cook  County,  111.,  48,  1925, 
Davidson  County,  Tenn.,  4-§8,  1937, 
Dayton,  O..  4a,  1917, 
Dubuque,  la.,  48,  1916-22, 
Duluth,  Minn.,  48,  1936,    . 
East  St.  Louis,  III.,  Ss,  1924, 
East  St.  Louis,  111.,  4^8,  1928,     . 
El  Paso,  Tex.,  5s,  1948,     . 
Edmunton,  Alberta  4^,  1942-47, 
Hamilton  County,  Tenn.,  56,  1928, 
Houghton,  Mich.,  58,  1934, 
Houston,  Tex.,  5s,  1946,    . 
Hudson  County,  N.  J.,  48,  1925, 
Jersey  City,  N.  J.,  4s,  1935, 
King  County,  Wash.,  58,  1928, 
I<08  Angeles,  Cal.,  48,  1942-43, 
JjOS  Angeles,  Cal.,  4^,  1943, 
Madison,  Wis.,  48,  1924-25, 
Biaasachusetts  3^8,  1933,   . 


Book  Yalno.  Bste. 

$108,575  00  103 

10,625  00  104 

21,625  60  111 

14,400  00  93 

26,062  50  103 

81,100  00  100 

17,456  25  102 

160,611  25  101 

4,050  00  101 

7,070  00  100 

87,752  50  101 

20,525  00  102 

19,400  00  102 

25,625  00  102 

20,187  50  100 

18,550  00  96 

52,440  00  106 

36,312  50  104 

42,348  00  100 

19,147  61  88 

25,468  75  112 

10,000  00  108 

11,075  00  100 

25,375  00  100 

25,375  00  96 

26,512  50  112 

225,500  00  97 

31,569  00  106 

40,531  25  100 

15,262  50  98 


lUrkot  Yalao. 

$108,150  00 
10,400  00 
23,310  00 
13,950  00 
25,750  00 
80,000  00 
17,340  00 
159,580  00 
4,040  00 
7,000  00 
86,860  00 
20,400  00 
20,400  00 
25,500  00 
20,000  00 
19,200  00 
48,760  00 
36,400  00 
40,000  00 
17,602  16 
28,000  00 
10,800  00 
10,000  00 
25,000  00 
24,000  00 
28,000  00 
24,250  00 
31,800  00 
40,000  00 
14,700  00 
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Milwaukee,  Wis.,  3^  1910-22,  . 

Milwaukee,  Wis.,  4s,  1927, 

Milwaukee  County,  Wis.,  3^  1922, 

Minneapolis,  Minn.,  3-§s,  1932,    . 

Memphis,  Tenn.,  48,  1933, 

Mobile,  Ala.,  4^,  1937,      . 

Montreal,  Que.,  3^  1939, 

Montreal,  Que.,  4s,  1945,  . 

New' Orleans,  La.,  Court  House  5s, 

New  York,  N.  Y.,  3^8,  1955,       . 

Oklahoma  City,  Okla.,  4^,  1936, 

Ottawa,  Ont.,  3^8,  1930,    . 

Omaha,  Neb.,  4^8,  1927,    . 

Peoria,  111.,  4s,  1922, 

Polk  County,  la.,  48,  1917-19,   . 

Port  Arthur,  Ont.,  5^,  1928,      . 

Quebec,  Que.,  3^,  1933,    . 

Quebec,  Que.,  Catholic  School  Com.  4^,  1947, 

Queens  County,  N.  Y.,  4s,  1917, 

Sacramento,  Csd.,  4^,  1943, 

Seattle,  Wash.,  4s,  1926,    . 

Seattle,  Wash.,  4^8,  1927, 

Shelby  County,  Tenn.,  4s,  1957, 

Springfield,  lU.,  4s,  1925,  . 

St.  Cunogonde,  Que.,  4^,  1927, 

Three  Rivers,  Que.,  4^.  1956,    . 

Toronto,  Ont.,  3H  ^929,  . 

Winnipeg,  Man.,  4s,  1934, 


BookYslns. 
$19,400  00 
10,250  00 
19,400  00 
24,000  00 
25,125  00 
27,985  00 
27,937  50 
25,625  00 
28,152  50 
25,500  00 
51,662  50 
18,475  00 
25,837  50 
10,112  50 
25,345  00 
26,165  00 
9,187  50 
25,937  50 
51,562  50 
26,125  00 
50,562  50 
25,937  50 
48,250  00 
25,500  00 
10,687  50 
25,250  00 
47,187  50 
49,500  00 

$1,817,192  71 


96 

102 

95 

96 

98 

08 

91 

100 

115 

80 

95 

93 

106 

100 

101 

106 

90 

107 

100 

105 

08 

104 

100 

100 

103 

100 

01 

100 


$10,200  00 
10,200  <ir> 
19.000  00 
24,000  00 
24,500  00 
28,420  00 
27,300  00 
25,000  00 
28,750  00 
22,250  10 
47,500  a* 
18.600  Oi» 
26,500  00 
10,000  00 
25,250  i«v 

27,000  a» 
0.000  Ot 
26.750  i«> 
50.000  Oi' 
26,250  <i» 
40.000  *»* 
26.000  w 
50.000  t«» 
25,000  4r» 
10,300  ()• 
25.000  i>^ 
44.2S6  fS 
50.000  (« 

$1,796,248  .^* 


SUPREME  COMMANDERY  UNITED  ORDER  OF  THE  GOLDEN 

CROSS  OF  THE  WORLD. 

Inoorporatad  in  Tennenee  July  4. 1876.    Cooimenoed  bunnsn  July  4,  1876. 

Joseph  P.  Burungame,  President.  William  R.  Cooper,  Secretary, 

Principal  Office,  Empire  Building,  KnoxmUe,  Tenn. 

Income. 

Assessments  (death), $423,796 

Per  capita  tax,  $1,617 .  36 ;  annual  dues,  $54 ;  expense  assessments, 

$43,816.93, 45.488 

Changing  benefit  certificates,  .......  263 

Interest  on  mortgage  loans,  $221.70;  bonds,  $1,625;  all  other, 

$2,189.04, 4,a« 

Rent, 199 

Sale  of  lodge  supplies,    . 137 

Official  publication,        ........  777 

Fines,  ...........  4o 

Received  from  Home  Circle, 3,695 

Total  income,  ........      $478,439 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $95,460.92;  emergency 
fund,  $59,775.14;  expense  fund,  $4,087.18;  less  $4,293.33, 
Home  Circle  funds  eliminated  by  decree  of  Court,  .  155,029 

^  Total, $633,469 

DlSBURSBMSNTS. 

Death  claims, $434,888  46 

Payments  returned,        .....  11  29 

Commissions  and  fees  of  deputies  and  organizers,  1,414  50 

Salaries  of  deputies  and  oiganizers,                    .  16,633  06 

and  other  compensation  of  officers,  8,227  00 


16 

III 

7J> 


\*: 


tir» 


4,999  96 

1,157  50 
677  30 
162  00 
895  50 
701  70 

1,277  93 
470  86 

1,842  30 
295  40 

1,084  20 
350  00 
119  99 

2,211  83 


$477,820  78 
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Salaries  and  other  compensation  of  committees,  $400  00 

of  office  employees,    . 

and  fees  of  medical  examiners. 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 
Xt^nL,   •••••«• 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 

Lodge  supplies, 

Official  publication,        .... 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Taxes,  repairs  and  other  expenses  on  real  estate, 
All  other  disbursements. 
Total  disbursements. 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $89,065.74;  emergency 

fund,  $58,289.98;  expense  fund,  $8,293.16,  ....     $155,648  88 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $6,500  00 

Book  value  of  bonds  (schedule  A),  .  45,550  00 

Cash  in  trust  companies  and  banks  on  interest,                             .  6,239  98 

Cash  in  banks  not  on  interest  (less  Home  Circle  funds  $3,917. 14),  97,244  84 

Cash  in  office,        .........  114  06 

Total  ledger  assets,  $155,648  88 

Non-Ledger  Assets. 

Interest  accrued,   .........  510  85 

Market  value  of  real  estate  over  book  value,     ....  3,250  00 

Assessments  held  by  subordinate  bodies,           ....  31,630  64 

Gross  assets, $191,040  37 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .....  3,500  00 

Admitted  assets, $187,540  37 

Liabilities. 

Death  claims  due  and  unpaid  (19),  .  $19,750  00 

resisted  (2),        .  .  3,000  00 

reported,  not  yet  adjusted  (10),  .  14,(X)0  00 

Total  death  claims  (31),  ....  $36,750  00 

Exhibit  op  Certificates. 

Total  Bvaurass.  Mabb.  Busxims. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1907,  .         19,656    $21,270,619  00       6,001      $6,070,231  00 
Less  Home  Orcle  certs.,  1,479        1,858,119  00  616  718,23100 


18,177  $19,412,500  00  5,385  $5,352,000  00 

Written  during  the  year,           2,345  1,426,250  00  832  518,250  00 

Increased  during  the  y'r,                 -  16,000  00  -  3,000  00 

Total,    .                            20,522  $20,854,750  00  6,217  $5,873,250  00 

Ceased  during  the  year,  .           2,306  1,904,250  00  656  534,750  00 

In  force  Dec.  31,  1908,  .         18,216  $18,950,500  00  5,561  $5,338,500  00 
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Exhibit  of  Death  Claims. 

Total  Ci^aimm. 
Number.  Amount. 

Unpaid  Dec.  31,  1907,    .  71  $97,567  00 

Less  Home  Circle  claims,  34  49,577  30 


Incurred  in  190S,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down. 


37 

328 


365 
334 


31 


$47,989  70 
423,836  10 

$471,825  80 
434,888  46 

$36,937  34 
187  34 


Xam.  CLims. 


24 
10 


14 

89 


103 
96 


$29,648  00 
13,157  78 

$16,490  22 
106,259  78 

$122,750  00 
116,346  68 

$6,403  32 
153  32 


Unpaid  Dec. 

31,  1908,    . 

31 

$36,750  00 

7         , 

$6,250  00 

Schedule  A. 

Bonds  owned  by  the  Corporation. 

Municipal  BoruU. 

Book  Value. 

Bate. 

HttkefcTalm. 

Cleveland, 

o., 

48,  1916,      . 

$20,550  00 

102 

$20.400  00 

New  York, 

.  N. 

Y.,  3is,  1954, 

15,000  00 

90 

13,500  00 

York,  Me., 

38, 

1938, 

1,000  00 

83 

830  00 

York,  Me., 

3s, 

1939-42,      . 

4,000  00    . 

S2 

3.2$0  00 

York,  Me., 

3s, 

1943-^6,      . 

4,000  00 

81 

3,240  00 

York,  Me., 

38, 

1947, 

• 

1,000  00 

80 

SOO  00 

$45,550  00 

$42,050  00 

SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS. 

Incorporated  in  Maryland  Aus.  28.  1878.    Admitted  to  MaaaachuaetU  July  10. 1893. 

M.  G.  Cohen,  President.  Samxjel  H.  Tattersall,  Secretary. 

Principal  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 

Income. 


Assessments  (death), 

Expense  assessments,     . 

Membership  fees,  .... 

Medical  examiners'  fees. 

Interest  on  bonds,  $25,758.29;  all  other. 

Sale  of  lodge  supplies,    . 

Profit  sale  of  bonds, 

Subordinate  conclaves'  officers'  bonds. 

All  other  sources,  .... 


Total  income,  ..... 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $110,696.27 
fund,  $703,106 .  60;  expense  fund,  $16,101 .  49, 


Total, 


emergency 


$1,333,710  20 

100,386  S2 

8,578  50 

11,683  50 

30,356  31 

1,613  31 

44  15 

1,669  SO 

116  SS 

$1,488,159  47 
829,904  36 


.  $2,318,063  S3 


Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  of  deputies  and  organizers, 


$1,324,057  21 
20,397  82 
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Salaries  of  oiganizers, 

of  officers, 

and  other  compensation  of  committees 

of  office  employees,    . 

and  fees  of  medical  examiners,    . 
Traveling  and  other  exp.  of  officers  and  com., 
Traveling  and  per  diem  of  district  deputies, 
Insurance  department  fees,     . 
xvcnv,  .«>•••• 
Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies. 
Official  publication. 
Legal  expenses, 
Furniture  and  fixtures. 
Taxes,        '  . 

Sundry  expenses  of  Supreme  Conclave,     . 
Premium  of  bonds  of  officers  and  organizers. 
All  other  disbursements, 
Total  disbursements, 


$21,004  50 

19,000  00 

500  00 

8,880  50 

11,683  50 

4,612  36 

5,573  96 

815  15 

1,700  00 

3,357  50 

3,563  84 

2,092  98 

16,503  67 

1,790  59 

420  99 

4  22 

2,753  25 

1,454  46 

1,640  78 


Balance  Dec.  31, 1908,  viz.:  death  fund,  $102,854.02;  emergency 
fund,  $750,541 .  99 ;  expense  fund,  $12,860 .  54,        . 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  banks  on  interest,       ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ....... 

Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  .         .         .         ... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 


$1,451,807  28 


$866,256  55 


$703,636  37 
162,620  18 

$866,256  55 

9,306  03 
119,227  07 

$994,789  65 


36,284  37 


Admitted  assets, $958,505  28 

Liabilities. 
Death  claims  resisted  (3),        .  .         .  $11,000  00 

reported,  not  yet  adjusted  (140),  239,108  34 

Total  death  claims  (143),  .  .  $250,108  34 


In  force  Dec.  31,  1907,  . 
Written  during  the  year, 
Increased  during  the  y'r, 


Exhibit  of  Certificates. 

Total  Buanrns. 
Number.  Amount. 

74,829  $103,376,500  00 

7,708        7,671,000  00 

95,000  00 


Masb.  BusiNtts. 
Number.  Amount. 

3,305      $4,248,000  00 

602  592,000  00 

3,000  00 


Total,    .  .         82,537  $111,142,500  00       3,907      $4,843,000  00 

Ceased  during  the  year,  .  6,657        7,262,000  00  269  294,000  00 


In  force  Dec.  31,  1908,  .         75,880  $103,880,500  00       3,638      $4,549,000  00 
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Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Comp.  or  scaled^down. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Nnmb«r.  Amoant. 

185         $267,675  00 
821        1,329,025  00 


6 
31 


1,006      $1,596,700  00 
863        1,324,057  21 


37 
27 


143 


$272,642  79 
22,534  45 


10 


143         $250,108  34 


10 


ScHEDtTLE  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds. 
Allegheny,  Pa.,  3^8,  1930, 
Allegheny  County,  Pa.,  48,  1933, 
Altoona,  Pa.,  4s,  1936,  op.  1916, 
Altoona,  Pa.,  school  district  48,  1936, 
Asheville,  N.  C,  48,  1922, 
Athens,  Ga.,  58,  1938, 
Atlantic  City,  N.  J.,  4s,  1926,     . 
Baltimore,  Md.,  3^8,  1940, 
Beaver  County,  Pa.,  48,  1928,    . 
Boston,  Mass.,  3^,  1932,  . 
Buffalo,  N.  Y.,  3^,  1923, 
Camden,  N.  J.,  48,  1932,    . 
Chattanooga,  Tenn.,  4^8,  1937,  . 
Chicago,  111.,  South  Park  48,  1922, 
Cincinnati,  O.,  3^,  1952,  . 
Cleveland,  O.,  school  district  48,  1922 
Columbus,  O.,  48,  1933,      . 
Danbury,  Conn.,  4s,  1942,  op.  1936, 
Danville,  Va.,  48,  1929,      . 
Duluth,  Minn.,  48,  1930,    . 
Duluth,  Minn.,  48,  1935,    . 
Durham,  N.  C,  4^8,  1941, 
Easton,  Pa.,  3^8,  1932, 
Essex  County,  N.  J.,  4s,  1943, 
Galveston,  Tex.,  grade  raising  58,  1947, 
Greensboro,  N.  C,  48,  1954, 
Greenville,  S.  C,  4^8,  1935, 
Highpoint,  N.  C,  finding  and  refunding  5e,  1938, 
Houston,  Tex.,  street  paving  58,  1938, 
Jacksonville,  Fla.,  58,  1936, 
Jersey  Citv,  N.  J.,  48,  1932, 
Jersey  City,  N.  J.,  4^,  1927, 
Lackawanna  County,  Pa.,  48,  1922-23 
Luzerne  County,  Pa.,  48,  1927-28, 
Lynchburg,  Va.,  48,  1938, 
Memphis,  Tenn.,  4^8,  1928, 
Nashville,  Tenn.,  48,  1927, 
Newark,  N.  J.,  3)8,  1955, 
Newark,  N.  J.,  3^8,  1929, 
Newbem,  N.  C,  Ss,  1938,  . 
Newport  News,  Va.,  street  improvement  4^,  1948, 
New  York,  N.  Y.,  3^8,  1952-53, 
Pawtucket,  R.  I.,  4s,  1944, 
Philadelphia,  Pa.,  3^8,  1934, 
Pittsburg,  Pa.,  48,  1921.     . 
Portsmouth,  Va.,  4^8,  1938, 
Richmond,  Va.,  4s,  1940, 
Roanoke,  Va.,  street  48,  1936, 
San  Diego,  Cal.,  4^s.  1934-36, 
Scranton,  Pa.,  4s,  1933,     . 
Steelton,  Pa.,  3^8,  1920,     . 


BookYaliM. 

$15,787  50 

20,800  00 

5,125  00 

5,110  50 

4,893  75 

5,400  00 

5,012  50 
24,640 
10,330 
42,300 
15,075 
11,025 

5,200 
20,850 
25,931 
26,187 
10,125 
22,338 

1,960 

5,000 

4,900 
10,725 
17,791 
16,275 

5,000 

4,925 

5,193 

5,200 

5,502 

9,020 
26,018 
10,800 
20,820 
20,794 
10,000 
10,525 
10,050  00 
10,275  00 

2,992 

5,227 

5,140 
25,853 
15,862 
10.275 
10.112 

5.000 
10,050 

9,800  00 
16,323  00 
10,730  00 
28,280  00 


00 
00 
00 
00 
00 
00 
00 
25 
50 
00 
75 
00 
00 
00 
00 
50 
00 
00 
00 
75 
00 
00 
00 
75 
00 
50 
00 
00 
00 


50 
50 
50 
12 
50 
00 
50 
00 
00 


96 
103 
101 
102 

97 
110 

98 
100 

97 

95 

96 
100 
104 
101 

96 
103 
101 
100 

96 

97 

96 
102 

93 
102 

98 

90 
103 
104 
100 
107 

96 
103 
100 
100 

96 
105 

98 

92 

95 
104 
102 

90 
100 

96 
100 
106 
102 

95 
104 
104 

93 


$11,000  00 
43,000  00 

$54,000  00 
36,325  00 

$17,675  00 
375  UU 

$17,300  00 


$14,400  00 

20,600  {^ 

5,050  (•• 

5,100  ni» 

4.Sd0  m* 

5,500  Uli 

4.900  O) 

22.000  i») 

9.700  <■• 

38,000  <«• 

14,4O0  («» 

10,000  U' 

5,200  •!• 

20.200  <■» 

24.000  Oi» 

25.7541  I*) 

10,100  liO 

21,000  U> 

1,920  11* 

4.850  <■! 

4,800  4^) 

10,200  •■> 

16.1HJ  «.. 

15,300  <>•) 

4.900  («» 

4.500  <«• 

5,150  «■• 

5,200  ««.» 

5.000  (i» 

8,560  ••» 

24.000  (» 

10.300  !■» 

20.000  (i^i 

2O.O0n  <tf> 

9.600  (i> 

10,500  U' 

9,s00  <•• 

9.200  (^1 

2.850  OO 

5,200  i«» 

5.100  Oi» 

22.500  <M^ 

15.000  W 

9.600  («.' 

10.000  t«< 

5.300  ni' 

10.300  III 

9.500  ii) 
15.000  «^> 
10.400  i^J 
26.O40  1%) 
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St.  Louis,  Mo.,  3is,  1922, 
Toledo,  O.,  48,  1924, 
Wilkes  Barre,  Pa.,  48,  1935, 
Winston,  N.  C,  58,  1937,  . 
York,  Pa.,  3^8,  1933, 


Book  Value. 

$14,568  75 

20,350  00 

10,720  00 

5,318  75 

10,125  00 

Rate. 

95 
103 
101 
104 

92 

Market  Value. 

$14,250  00 

20,600  00 

10,100  00 

5,200  00 

9,200  00 

$703,636  37 

$667,352  00 

THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 

Incorporated  in  Kentucky  April  1,  1878.    Commenced  business  Sept.  19,  1877. 

S.  B.  Watts,  President.  Gborge  D.  Tait,  Secretary. 

Principal  Office,  4^9  N.  Pennsylvania  Street^  IndianapoliSy  Ind. 

iNCOBfE. 

Assessments  (death),  .         .  •         .  $1,400,016  15 

Per  capita  tax,  $29,845.07;  expense  assessments,  $156,576.04,  .       186,421  11 


Membership  fees. 

Old  age  benefit  fund,      ........ 

Interest  on  bonds,  $13,435;  all  other,  $3,616.84, 

Rents,  including  $2,500  for  corporation's  own  occupancy,  . 

Sale  of  lodge  supplies,    ........ 

Official  publication,        ........ 

All  other  sources,  ......... 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $450,008.95;  old  age 
benefit  fund,  $118.50;  expense  fund,  $30,616.30,  . 

Total, 

Disbursements. 
Death  claims. 
Old  age  benefits. 

Commissions  and  exp.  of  deputies  and  organizers 
Salaries  and  exp.  of  deputies  and  organizers, 

of  officers,  .... 

and  other  compensation  of  committees 

of  office  employees, 
Travefing  expenses  of  officers  and  committees. 
Insurance  department  fees,     . 
Bent,  including  $2,500  for  corporation's  own 
occupancy,         ..... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Official  publication,        .... 

Legal  expenses,      ..... 

Kepairs  and  other  expenses  on  real  estate. 
Decrease  in  book  value  of  bonds,     . 
Donations,    ...... 

Expenses  of  Mo.  jurisdiction  while  Grand  Lodge 

was  under  suspension, 
All  other  disbursements. 
Total  disbursements, 


144  00 

44,522  77 

17,051  84 

3,424  00 

3,281  35 

904  79 

2,390  67 

$1,658,156  68 

480,743  75 

$2,138,900  43 


$1,453,784  74 

11,779  04 

5,470  07 

92,536  53 

16,999  97 

225  00 

14,801  72 

4,769  48 

280  80 

2,529  00 

2,732  67 

5,033  02 

3,279  08 

11,473  88 

2,936  03 

2,317  94 

398  49 

122  00 

1,867  66 
1,925  85 


1,635,262  97 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $413,475.93;  old  age 
benefit  fund,  $33,316.48;  expense  fund,  $56,845.05, 


$503,637  46 
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Ledger  Assets. 
Book  value  of  real  estate,       .... 
Book  value  of  bonds  (schedule  A),  . 
Ca^  in  trust  companies  and  banks  on  interest, 
Deposits  to  secure  appeal  bonds,     ... 
Office  furniture, 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  due  and  accrued,       .... 
Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  bodies. 
Supplies, 


S63,151  13 

339^76  60 

93,768  80 

2,500  00 

4.640  93 

$503,637  46 

i540  69 

12,000  00 

127,200  00 

2.641  01 


Gross  assets, $650,019  16 


Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  . 

Office  furniture,  

Supplies,       ....... 


$6,156  60 
4,640  93 
2,64L  01 


13,438  54 


Admitted  assets, $636,580  62 

LlABILTITES. 

Death  claims  due  and  unpaid  (87), 


adjusted,  not  yet  due  (24), 
resisted  (14), 
reported,  not  yet  adjusted  (125), 
Total  death  claims  (250), 


$97,816  67 

24,966  67 

9,666  66 

130,266  65 


$262,716  65 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 


Exhibit  op  Certificates. 

Total  Buaiims.  Hah.  Brsi 

Nnmbnr.               Amowit.  Number. 

91,532    $88,027,250  00  2,420      $2,124,750  00 

11,641        8,197,750  00  469           239,000  00 


Total,    .  103,173    $96,225,000  00       2,889      $2,363,750  00 

Ceased  during  the  year,  .         14,594      10,943,250  00  253  167,250  00 


In  force  Dec.  31,  1908, 


88,579    $85,281,750  00       2,636      $2,196,500  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled[;down, 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

Total  CLAnn. 
NomlMr.  Amoont. 

223         $231,141  61 
1,380        1,490,816  56 


1,603      $1,721,958  17 
1,349        1,453,784  74 


Namber. 

7 
37 

44 
38 


ICam.  Cladd. 


$5,666  66 
34,500  00 


$40.166  66 
33,866  66 


254 
4 


$268,173  43 
5,456  78 


$6,300  00 


250         $262,716  65 


6 


$6,300  00 
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Schedule  A.    Bonds  owned  by  the  Corporation. 


State,  CourUiJ  and  Municipal  Bands, 
Altoona,  Pa.,  48,  1934, 
Bay  County,  Mich.,  48,  1920,      . 
Beaumont,  Tex.,  58,  1941,  op.  1921, 
Beaver  County,  Pa.,  48,  1920,     . 
Blair  County,  Pa.,  3.658,  1935, 
Cleveland,  0.,  48,  1922,      . 
Cheboygan  Coimty,  Mich.,  58,  1918, 
Cheboygan,  County,  Mich.,  5e,  1923, 
Cook  County,  111.,  4s,  1911, 
Des  Moines,  la.,  48,  1912, 
Houston,  Tex^  58,  1939,    . 
Indianapolis,  Ind.,  3^,  1911, 
Indianapolis,  Ind.,  48,  1913, 
JeflTerson,  County,  Ind.,  46,  1918, 
Lincoln,  Neb.,  4^,  1918,   . 
Massachusetts  38,  1909, 
Meridian,  Miss.,  4^,  1916-22, 
New  Castle,  Pa.,  3^6,  1922, 
Oil  City,  Pa.,  48,  1921, 
Oil  City,  Pa.,  48,  1909, 
Portland,  Ore.,  48,  1934, 
Pittsburg,  Pa.,  48,  1936, 
Scranton,  Pa.,  48,  1913, 
Tennessee  3s,  1913,  . 
Uniontown,  Pa.,  4s,*  1928, 
Vincennes,  Ind.,  4s,  1913-16, 
Warren,  Pa.,  4s,  1934, 


} 


Book  Value. 
$15,371  25 

15,298 

10,351 

15,316 

20,172 

30,593 

10,531 

21,045 

8,086 

7,433 

6,000 
10,884 
13,097 
15,523 
20,000 
20,731 
10,000  00 

5,610  00 

2,003 
10,040 

1,564 
15,328 
19,102 
20,326 
10,045 

5,118 


53 
67 
42 

78 
24 

66 

50 
20 
30 
00 
50 
65 
30 
00 
66 


30 
67 
48 
20 
33 
35 
53 
08 


{ 


Rate. 

101 

100 

96 

98 

100 

103 

106 

108 

100 

100 

100 

99 

101 

99 

100 

100 

101 

92 

100 

100 

98 

100 

101 

95 

97 

99 

96 


$339,576  60 


Market  Value. 

$15,150  00 

15,000  00 

9,600  00 

14,700  00 

20,000  00 

30,900  00 

5,300  00 

5,400  00 

21,000  00 

8,000  00 

7,000  00 

5,940  00 

11,110  00 

12,870  00 

15,000  OO 

20,000  00 

20,200  OO 

9,200  OO 

5,500  OO 

2,000  OO 

9,800  00 

1,500  00 

15,150  00 

19,000  00 

19,400  00 

9,900  00 

4,800  00 

$333,420  00 


KNIGHTS  OF  C50LUMBUS; 

Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massachusetts  April  13,  1893. 

Edward  L.  Hearn,  President.  Daniel  Colwell,  Secretary. 

Principal  Office,  966  Chapel  Street,  New  Haven,  Conn. 

Income. 
Assessments  (death),      .         .         .         .         . 

Per  capita  tax,      ........ 

Medical  examiners'  fees,  ...... 

Interest  on  mortgage  loans,  $17,786.14;  bonds,  $56,506.45;  all 
other,  $7,538.80,         ....... 

Rents,  including  $3,000  for  corporation's  own  occupancy,  . 
Sale  of  lodge  supplies,    ....... 

Official  publication,        ....... 

All  other  sources,  ........ 


$816,783  50 

103,932  95 

6,046  53 

81,831  39 

13,272  44 

9,329  15 

3,969  36 

77  40 


Total  income, $1,035,242  72 

Balance  Dec.  31, 1907,  viz. :  death  fund,  $50,000;  emergency  fund, 
$2,057,833.68;  expense  fund,  $72,222.44,      ....    2,180,05612 


X  o  lai,    ....... 

Disbursements. 
Death  claims,        ...... 

Payments  returned  to  members, 
Expense  of  deputies  and  organizers. 


.  $3,215,298  84 


$454,280  03 

563  20 

18,641  15 
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Salaries  of  officers,  .... 

Compensation  of-  committees, 

Salaries  of  office  employees, 

Salaries  and  fees  of  medical  examiners,    . 

Traveling  and  other  exp.  of  officers  and  com., 

Insurance  department  fees,     . 

xvenu,   ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Official  publication,        .... 

Expense  of  supreme  lodge  meetings. 

Legal  expenses, 

Furniture  and  fixtures,  .... 
Taxes,  repairs  and  other  expenses  on  real  estate 
Decrease  in  book  value  of  bonds,     . 
Accrued  interest  on  bonds  purchased. 
Actuaries  retaining  fees, 
All  other  disbursements. 
Total  disbursements. 


$10,499  88 
1,361  25 
22,292  83 
5,212  50 
1,204  97 
1,099  25 
3,000  00 
3,046  22 
5,439  22 
5,968  44 
36,433  14 
25,923  72 
6,016  48 
1,732  46 
8,766  58 
3,118  31 
2,936  51 
1,372  80 
4,514  78 


Balance  Dec.  31,  1908,  viz.:  death  fund,  S50,000;  emeigencv 
fund,  $2,506,838 .  41 ;  expense  fund,  $35,036 .  71,     . 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  banks  not  on  interest, 

Cash  in  office,        ...... 

Special  deposit  in  Canada,       .... 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  due  and  accrued. 
Rents  due  and  accrued, 
Assessments  held  by  subordinate  bodies. 
Furniture  and  fixtures,  .... 

Supplies,       ...... 

Due  from  subordinate  bodies. 


$623,423  72 


$2,591,875  12 


$191,642  24 

412.500  l^» 

1,695,740  14 

262,511  tVJ 

24.231  14 

250  W 

5,000  UJ 

$2,591375  12 


25,563  27 
1,502  (»: 

34.1 2>  7". 

11,447  J*» 
7,000  i«' 
3,982  2^ 


Gross  assets,  .         .         . $2,675,498  «v5 


Assets  not  admitted. 

Book  value  of  real  estate  over  market  value. 
Book  value  of  bonds  over  market  value,  . 
Special  deposit  in  Canada,       .... 


$46,642  24 

68,682  44 

5,000  00 


120.324  6S 


Admitted  assets,     .... 

Liabilities. 

Death  claims  due  and  unpaid  (17), 

adjusted,  not  yet  due  (46), 
resisted  (19), 
Total  death  claims  (82),  . 


.  $2,555,173  IV 


$16,250  00 
47,000  00 
20,000  00 


$83,250  ill 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Certificates. 

Total  ButxnM. 
Nnmber.  Amoant. 

63,183    $65,095,000  00 
8,479        9,017,000  00 


Mam.  BvBurass. 
Nnmber.  Amount. 

11,359    $11,448,000  00 
711  733,000  00 


71,662    $74,112,000  00     12,070    $12,181,000  00 
2,653        2,721,000  00  345  348,000  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Comp.  or  scaled  down. 

Unpaid  Dec.  31,  1908, 


69,009    $71,391,000  00 
Exhibit  of  Death  Claims. 

TbTAL  Claims. 
Number.  Amount. 

95     $96,000  00 
430     443,530  03 


11,725  $11,833,000  00 


Mass.  Claims. 
Number.  Amount. 

19  $19,000  00 

79  82,000  00 


525 

441 


84 
2 


82 


$539,530  03 
454,280  03 

$85,250  00 
2,000  00 

$83,250  00 


98 
78 


20 


$101,000  00 
80,000  00 

$21,000  00 


20 


Schedule  A.    Bonds  owned  by  the  Corporation. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  S^s,  1932,  . 
Buffalo,  N.  Y.,  3^8,  1927, 
Elmira,  N.  Y.,  3^s,  annually, 
Holyoke,  Mass.,  3^8,  1930, 
Louisville,  Ky.,  3^,  1943, 
Massachusetts  S^s,  1942,   . 
McKeesport,  Pa.,  48,  1919-21,    . 
McKeesport,  Pa.,  4s,  1922-25,    . 
New  York,  N.  Y.,  3^8,  1942,       . 
New  York,  N.  Y.,  3^8,  1952-53-54, 
Pittsburgh,  Pa.,  3^8,  1930,  op.  1921, 
Providence,  R.  I.,  Ss,  1930, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F^  een.  mort.  46,  1995, 
Atch.,  Top.  &  Santa  F4  (£.  Ok.  Div.)  48,  1928, 
Atlantic  Coast  Line  con.  mort.  46,  1952, 
Boston  A  Albany  4s,  1913, 
Boston  A  Maine  46,  1926, 
BuflTalo  <&  Susquehanna  48,  1951, 
Central  of  New  Jersey  5e,  1987, 
Chicago  &  Eastern  Illinois  58,  1937, 
Chicago  <&  Northwestern  3^,  1987. 
Chic,  Burl.  A  Quincy  (111.  Div.)  3i8,  1949, 
Chicago,  Milwaukee  &  St.  Paul  3^8,  1989, 
Chicago,  Rock  Island  A  Pacific  4s,  1988, 
Illinois  Central  (Louis.  Div.)  3^,  1953, 
Lake  Shore  A  Mich.  Southern  3^,  1997, 
Louisville  &,  Nashville  4s,  1940, 
Montana  Central  58,  1937, 
New  York  Central  A  Hudson  River  3^,  1997, 
New  York,  New  Haven  A  Hartford  3*8,  1947, 
New  York,  New  Haven  A  Hartford  3^8,  1954, 
New  York,  New  Haven  A  Hartford  48,  1956, 
New  York,  Philadelphia  A  Norfolk  48,  1948, 
Pennsylvania  consol.  mort.  48,  1948,  . 
St.  Louis,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933, 
St.  Paul,  Minn.  A  Manitoba  (Mont.  Ext.)  4s,  1937, 
Terminal  of  St.  Louis  4s,  1953,  .... 


} 


Book  Yaluo. 
$26,006  25 
13,728 
19,665 
24,685 
25,533 
23,597 

21.176 


00 
00 
78 
75 
75 

oo| 

44,860  43 

139,505  57 

18,100  00 

22,437  50 


48,875 
35,520 
95,282 
53,325 
98,695 
92,475 
45,190 
6,175 
54,182 
22,812 
35,200 
77,089 
44,943 
54,287 
51,550 
23,360 

104,037 
51,870 
33,765 
17,600 
24,680 
46,604 

135,070 
14,850 
49,000 


00 
00 
50 
00 
14 
89 
88 
50 
50 
50 
00 
72 
75 
50 
00 
00 
50 
32 
42 
00 
55 
44 
00 
00 
00 


Rate. 
95 
95 

100 
95 
91 
98 
98 
97 
91 
90 
90 
87 

100 
97 
95 

100 
98 
88 

128 

115 
93 
92 
92 

100 
89 
95 

101 

114 
95 
87 
84 
97 
97 

104 
89 

101 
96 


$1,695,740  14 


$21,000  00 


Market  Value. 

$23,750  00 

12,350  00 

19,000  00 

22,800  00 

22,750  00 

21,560  00 

7,840  00 

11,640  00 

42,287  70 

126,000  00 

18,000  00 

21,750  00 

50,000  00 
35,890  00 
98,800  00 
50,000  00 
98,000  00 
88,880  00 
47,360  00 
6,900  00 
46,500  00 
23,000  00 
36,800  00 
75,000  00 
40,050  00 
47,500  00 
50,500  00 
22,800  00 
95,000  00 
43,500  00 
33,600  00 
19,400  00 
24,250  00 
47,840  00 
132,610  00 
15,150  00 
48,000  00 

$1,627,057  70 
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SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  in  Miflsouri  June  20,  1884.*    Commenoed  busmees  June  30. 1873. 

L.  E.  Bentley,  President,  Frank  B.  Sugeb,  Secretary. 

Principal  Officey  816  Olive  Street,  SL  Louis,  Mo, 

Income. 
Assessments  (death), $1,757,765  26 


Annual  dues,  $1,335;  expense  assessments,  $88,898.81, 

Benefit  certificates. 

Special  fund. 

Interest, 

Sale  of  lodge  supplies. 

All  other  sources,  . 


90^81 

1,031  50 

916  15 

3,237  66 

184  16 

26SS5 


Total  income, $1,853,636  S9 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $18,301.29;  emergency 
fund,  $3,700.45;  expense  fund,  $24,087.60,  ....        46,089  34 


^  X  vCcU,        ....... 

Disbursements. 
Death  claims,        .... 
Assessments  returned  to  members,  . 
Salaries  of  deputies  and  organizers, 

of  oflficers, 

of  managers, 

of  office  employees,    . 

and  fees  of  medical  examiners. 
Traveling  and  other  exp.  of  officers  and  com., 
Insurance  department  fees,     . 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies. 
Official  publication, 
Legal  expenses, 
X  axes,  .... 

Appropriations  to  grand  lodges. 
All  other  disbursements, 
Total  disbursements. 


.  $1,899,726  23 


$1,757,413  30 

5,850  00 

38,075  61 

6,200  00 

6,949  44 

11,675  75 

2,000  00 

2,328  75 

669  04 

2,475  00 

2,304  58 

1,835  72 

1,024  01 

3,151  90 

3,261  95 

11  14 

1,923  26 

871  32 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $14,963.02;  emergency 
fund,  $5,019.69;  expense  fund,  $31,722.75,  .... 

Ledger  Assets. 

book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  office,        ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assbts. 
Interest  accrued,   ......... 

Assessments  held  by  subordinate  bodies,  .... 


1,848,020  77 


$51,705  46 

$4,698  92 

43,661  39 

3,345  15 

$51,705  46 

106  25 
136,439  91 


*  Incorporated  in  Kentucky  March  20,  1876. 
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Fixtures, 

Supplies,       ..... 
Due  from  grand  and  subordinate  bodies, 
Expense  assessment  (collected), 
Judgment  (J.  R.  Brekenridge), 


$4,000  00 

1,237  95 

381  32 

6,966  03 

2,691  05 


Gross  assets, $203,527  97 


Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  . 

Fixtures, 

Supplies,       ....... 

Due  from  grand  and  subordinate  bodies, 
Judgment  (J.  R.  Brekenridge), 


$118  92 
4,000  00 
1,237  95 
381  32 
2,691  05 


8,429  24 


Admitted  assets, $195,098  73 


Liabilities. 
Death  claims  due  and  unpaid  (5),    . 

adjusted,  not  yet  due  (309), 
resisted  (13), 

reported,  not  yet  adjusted  (59), 
Total  death  claims  (386), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 


$9,063  46 
540,900  00 

17,000  00 
105,000  00 


$671,963  46 
72  50 


Total  Uabilities, $672,035  96 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  op  Certificates. 

Total  Busmns. 
Number.  Amount. 

26,222  $42,409,750  00 

1,842    1,614,000  00 

9,250  00 


Mass.  Buanrass. 
Number.  Amount. 

1,577      $2,495,250  00 

29  23,500  00 

1,250  00 


28,064    $44,033,000  00 
4,927        6,924,575  00 


1,606      $2,520,000  00 
240  374,562  00 


23,137    $37,108,425  00       1,366      $2,145,438  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    , 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down. 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

Total  Glahu. 
Number.  Amount. 

340         $592,713  46 
1,044        1,838,600  00 


Mam.  Claixb. 
Number.  Amount. 

30  $49,650  00 

66  109,500  00 


1,384      $2,431,313  46 
998        1,757,413  30 


96 
73 


386 


$673,900  16 
1,936  70 


23 


386         $671,963  46 


23 


$159,150  00 
122,650  00 

$36,500  00 


$36,500  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bond*.                                     Book  Value.          Rate.  Market  Value. 

Mobile,  Ala.,  4^,  1937, $994  00             98  $980  00 

St.  Louis,  Mo.,  3i8,  1944,             ....            3,704  92             90  3,600  00 


$4,698  92 


$4,580  00 
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THE  SUPREME  LODGE  KNIGHTS  OF  PYTHL4S, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  IMatrict  of  Columbia  Aug.  6,  1870.    Commenoed  businees  Oct.  1, 1877. 

Union  B.  Hunt,  President.  Carlos  S.  Hardt,  Secretary, 

Principal  Office,  23Ji.  Michigan  Aw.,  Chicago,  lU. 

Income. 

Assessments  (death), $2,180,762  39 

Expense  assessments,     ........       361,404  68 


Membership  fees. 

Interest  on  mortgage  loans,  $10,261.84;  bonds,  $79,944.12;   all 

other,  $3,517.24, 

Rents,  ......... 

Sale  of  lodge  supplies,    ........ 

Increase  in  book  value  of  ledger  assets,    ..... 

All  other  sources,  ......... 

Total  income. 


8,730  50 

93,723  20 

450  00 

710  50 

2,798  11 

1363  65 

$2,650,443  03 

2,129395  86 
Total, $4,780,338  89 


Balance  Dec.  31,  1907,  viz.:  death  fund,  $1,637,124.21;   emer- 
gency fund,  $170,415.04;  expense  fund,  $322,356.61, 


Disbursements 
Death  claims,        ..... 
Payments  returned  to  members. 
Commissions  and  fees  of  solicitors,  . 
Salaries  of  deputies  and  organizers, 

and  other  compensation  of  officers, 

and  other  compensation  of  committees 

of  office  employees,    . 

and  fees  of  medical  examiners, 
Traveling  and  other  exp.  of  officers  and  com., 
Collection  and  remittance  of  assess,  and  dues. 
Insurance  department  fees, 
xvenu,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies. 
Official  publication. 
Legal  expenses, 
Furniture  and  fixtures,  . 
Taxes,  repairs  and  other  expenses  on  real  estate 
Decrease  in  book  value  of  bonds. 
Premium  on  fidelity  bonds, 
Actuarial  expense. 
Examination  and  auditing  expense. 
All  other  disbursements, 
Total  disbursements, 

Balance  Dec.  31,  1908,  viz.:   death  fund,  $1,548,532.08;   emer- 
gency fund,  $671,377.15;  expense  fimd,  $323,524.84, 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest. 


$1,771,903 

874 

174,176 

1,350 

24,544 

180 

55,704 

18,296 

1,526 

126,586 

820 

6,163 

9,897 

11,038 

903 

3,637 

4,160 

1,575 

1,509 

3,094 

2,735 

1,737 

11,049 

3,437 


79 
09 
84 
00 
27 
55 
59 
25 
78 
15 
30 
25 
57 
28 
28 
95 
57 
88 
52 
85 
37 
25 
50 
94 


2,236.904  S2 

$2,543,434  07 

$54,300  00 

264,500  00 

2,091,861  46 

80,512  93 
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Cash  in  office,        ...... 

Solicitors'  balances,        ..... 

Certiiicate  loans,    ...... 

Deposit  in  contested  cases,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Rents  due,    ....... 

Market  value  of  real  estate  over  book  value,     . 
Furniture  and  fixtures,  ..... 

Postage  on  hand,  ...... 

Assessments  held  by  local  secretaries. 


$1,500  00 

49,380  79 

330  00 

1,048  89 

$2,543,434  07 


19,994  05 

150  00 

10,305  00 

7,852  02 

659  48 

16,541  08 


Gross  assets, $2,598,935  70 

Deduct  Assets  not  admitted. 


$7,852  02 
659  48 

49,380  79 
9,557  50 


Fumitiu^  and  fixtures,  ..... 

Postage  on  hand,  ...... 

Balances  due  from  solicitors  not  secured  by 
bonds,       ....... 

Cost  of  bonds  above  present  market  value,  *    . 

Admitted  assets,      ........ 

Liabilities. 
Death  claims  unpaid  (100),     ....... 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .         .         .         . 

^  Ck/vCS,  ....a..... 

Advance  assessments,     ........ 

^Reserve  carried  by  the  association  on  outstanding  insurance 

in  plans  A,  B  and  D  of  the  fifth  class, 

Miscellaneous,        ......... 


67,449  79 
$2,531,485  91 

$177,500  00 

34,790  25 

879  65 

5,072  87 

671,377  15 
189  70 


Total  liabiUties, $889,809  62 


In  force  Dec.  31,  1907,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1908,   . 


Exhibit  op  Certificates. 

Total  BuinnMi. 
Number.  Amount. 

81,121  $124,911,500  00 
11,125   16,318,500  00 


92,246  $141,230,000  00 
14,489   20,685,500  00 


Mass.  Buiimss. 
Number.  Amount. 

1,472      $1,913,500  00 
188  234,000  00 

1,660      $2,147,500  00 
279  366,000  00 


77,757  $120,544,500  00       1,381      $1,781,500  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Deductions  by  comp.. 

Unpaid  Dec.  31,  1908, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

75    $127,500  00 
1,017    1,849,000  00 

1,092   $1,976,500  00 
992    1,771,903  79 

100    $204,596  21 
27,096  21 

100    $177,500  00 


Mass.  Claims. 
Number.  Amount. 


1 

13 


14 
14 


$2,000  00 
24,500  00 

$26,500  00 
26,221  00 

$279  00 
279  00 


*  Not  computed  by  the  Department. 
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Schedule  A.    Bonds  owned  bt  the  Cobporation. 

State,  County  and  Municipal  Bonds. 
Abbeville,  Ga.,  68,  1024,    . 
Acquackanonk  Twp.,  N.  J.,  4^,  192&-29, 
Ada,  Okla.,  5s,  1924, 
Alexandria,  La.,  5s,  1927, 
Alcorn  County,  Miss.,  66,  1912, 
Alser  County,  Mich.,  58,  1917, 
Alliance,  Neb.  (school),  5s,  1927 
Altus,  Okla.,  water  6s,  1933, 
Ames,  la.,  5s,  1911, 
Amherst  County,  Va.,  5s,  1927, 
Anderson  County,  S.  C,  56,  1924, 
Anniston^la.,  48,  1919,   . 
Arcadia,  Fla.,  5s,  1925,     . 
Arizona  56,  1912, 
Arizona  coupons  58,  1925, 
Armstrong,  la.,  58,  1909,  . 
Asheville,  N.  C,  56,  1911, 
AsheviUe,  N.  C,  4s,  1922, 
Aurora,  Minn.,  sewer  5s,  1923, 
Austin,  Tex.,  refunding,  any  int.  date,  4s, 
Austin,  Tex.,  refimding  48,  1931 
Bainbridge,  Ga.,  56,  1910-14, 
Baker  City,  Ore.,  5e,  1924, 
BartlesviUe,  Okla.,  5e,  1925, 
Basin,  Wyo.,  66,  1917, 
Beldinc,  Mich.,  4s,  1916,    . 
Bells,  Tenn.,  66,  1915, 
Bellinghtfm,  Wash.,  5s,  1921, 
Bennettsville,  S.  C,  5s,  1925, 
Benson,  Neb.,  5s,  1910, 
Beresford,  S.  D.,  4^,  1922, 
Berkeley,  Cal.,  4^,  1926,  . 
Bethany,  Mo.,  4s,  1925,     . 
Bexar  County,  Tex.,  58,  1909, 
Big  Stone  Gap,  Va.,  5e,  1934, 
Bie  Stone  Gap,  Va.,  water  56,  1929, 
Biloxi,  Miss.,  5s,  1925, 
Blackstone.  Va.,  Imp.  68,  1928, 
Blaine  Coimty,  Ida.,  funding  66,  1913 
Blaine  County,  Ida.,  5K  1918-19, 
Blaine  County,  Ida.,  5^8,  1920-21, 
Bloomington,  Neb.,  water  5e,  1927, 
Boise  Citv,  Ida.,  5s,  1915, 
Bolivar,  Tenn.,  56,  1915,    . 
Bolivar  County,  Miss.,  Railway  66,  1918, 
Boulder,  Colo.,  4^s,  1921, 
Bozeman,  Mont.,  5s,  1909, 
Bradlev,  111.,  Ss,  1909, 
BradieV.  lU.,  5e.  1910-11, 
Bradlev,  111.,  Ss.  1912-14, 
Bradley,  111.,  Ss,  1915-16, 
Bradley,  111.,  Ss,  1917, 
Brandon,  Man.,  48,  1936,  . 
Bridgeport  Twp.,  Mich.,  Se,  1912-15, 
Bristow,  Okla.,  school  6s,  1928, 
Brookfield,  111.,  68.  1917,   . 
Brownxnlle,  Tenn.,  street  Ss,  1038, 
Brimswick,  Ga.,  Ss,  1921, 
Bridgeport,  Okla.,  school  66,  1922, 
Buford.  Ga,,  Ss,  1912-16, 
Burleigh  Countv,  N.  D.,  refunding  4^  1918, 
Burlington*  N.  (?.,  water  Ss,  1938, 
Burroughs,  S.  C.  Se,  1925, 
Caldwell,  Ida.,  Ss,  1916,     . 
Campbell  Countv,  Tenn.,  4^  1912, 
Canon  Citv,  Colo.,  school  48,  1900, 
Canton,  Nfiss..  sewer  Ss,  1927,    . 
Carter«\*ille,  Ga.,  Ss,  1912-14,    . 


Book  Yalne. 

Bate. 

MazkMTalM. 

96,642  50 

Ill 

$6,660  00 

5,062  40 

101 

5,050  (ih 

10,213  00 

106 

*  10,600  0) 

5,117  30 

103 

5,150  W 

5,077  15 

104 

5,200  (« 

5,238  10 

105 

5,250  OU 

5,151  00 

106 

5,300  00 

5,422  50 

107 

5350  00 

5,071  15 

102 

5,100  00 

5,331  20 

103 

5,150  00 

5,186  15 

103 

5450  00 

4,889  50 

81 

4,050  00 

5,195  62 

100 

5,000  00 

6,147  07 

102 

5,100  OU 

4,442  95 

100 

4,360  00 

2,000  00 

100 

2,000  00 

2,035  45 

102 

2,010  00 

4,000  25 

97 

4,850  OO 

4,025  25 

100 

5,000  O' 

4,680  85 

12 

600  t*' 

4,658  00 

92 

4,600  00 

5,000  00 

100 

5,000  a> 

12,217  03 

106 

12,190  or* 

1,028  61 

103 

1.030  (M 

8,484  00 

100 

0,265  &> 

5,000  00 

98 

4,900  (^ 

2,080  78 

106 

2,120  1^ 

5,170  18 

106 

5,400  <k> 

3,000  00 

103 

3.090  Oi.i 

3,000  00 

100 

3,000  O' 

3,000  00 

100 

3,000  i*^ 

517  20 

100 

500  (^ 

5,000  00 

97 

4350  Iki 

3,000  00 

100 

3,000  O^ 

2,666  05 

104 

2,600  C« 

050  80 

103 

1,030  U 

5,143  35 

103 

5,150  •^• 

5,316  00 

112 

5,600  1^1 

4,030  10 

106 

4,240  i»' 

>        6,318  00 

r        108 
t        100 

3.240  *• 
3,270  «*. 

4,857  70 

101 

5,050    1 

10,532  24 

101 

10,400    • 

5,000  00 

100 

5,000  «.•■ 

2,071  70 

100 

2,1>0  <•• 

8,231  48 

08 

7,840  <■ 

1,000  00 

100 

1,000  01 

100 

SOO  t» 

101 

1,010   L^' 

7,866  17 

102 

3,06U  '•: 

103 

2,«?0  tt- 

•     104 

l,O40  v« 

4,606  80 

89 

4.45t)  •» 

4,107  45 

100 

4.000    *. 

5,236  00 

106 

5,300    •• 

3,260  68 

110 

3.3a>  >.*> 

5,087  00 

104 

5.200  tt 

4,270  73 

100 

4,0l1i»    • 

1,646  10 

107 

1.605    > 

5,070  75 

100 

5,0l«)    • 

1,000  00 

102 

2,014)  i«' 

10,000  00 

lOft 

ia4oo  «^* 

5,112  25 

100 

5.ora>  •> 

5,103  13 

103 

5,150  'k 

4,023  44 

100 

4.000  •• 

1,084  50 

100 

2.001*    • 

4,852  35 

103 

5,150    •• 

4,072  25 

101 

4,040  V* 
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Cartersville,  Ga.,  water  and  light  6e,  1915, 

Cartersville,  Ga.,  58,  1917, 

Carthage,  N.  C,  school  6s,  1934, 

Catlettsburg,  Ky.,  Qs,  1909, 

Catlettsburg,  Ky.,  6s,  1910, 

Catlettsburg,  Ky.,  6s,  1911-12,  . 

Catlettsburg,  Ky.,  6s,  1913, 

Catlettsburg,  Ky.,  68,  1914-15,  . 

Catlettsburg,  Ky.,  6s,  1916-17,  . 

Catlettsburg,  Ky.,  68,  1918-19,  . 

Central  Citv,  Neb.,  refunding  48,  1909, 

Chandler,  Okla.,  school  5s,  1910, 

Charleroi,  Pa^  4As,  1928,  . 

Charleston,  W.  Va.,  4s,  1925, 

Chariton,  la.,  5s,  1926, 

Charlotte,  N.  C,  4^s,  1937, 

Checotah,  Okla.,  68,  1937, 

Chelan  County,  Wash.,  school  5^,  1912, 

Cheney,  Wash.,  6s,  1917,  . 

Cheyenne  County,  Colo.,  school  6s,  1923, 

Chicago,  HI.,  So.  Park  4s,  1921, 

Chicago,  111.,  4s,  1910-14, . 

Chippewa  County,  Mich.,  56,  1910, 

Claremore,  Okla.,  5s,  1926, 

Clarksdale,  Miss.,  water  and  imp.  5s,  1927, 

Clarksville,  Ind.,  4^,  1909-10,  . 

Clarksburg,  W.  Va.,  5s,  1925,     . 

Cleveland,  Okla.,  6s,  1936, 

Cleveland  County,  N.  C,  68,  1911, 

Cleveland  County,  N.  C,  6s,  1917, 

Cloquet,  Minn.,  water  58,  1909, 

Colorado  Springs,  Colo.,  4s,  1913, 

Colorado  Springs,  Colo.,  4^s,  1909, 

Columbia,  Miss.,  water  6s,  1928, 

Comanche,  Okla.,  water  6s,  1927, 

Connellsville,  Pa.,  4^,  1913, 

Cook  County,  111.,  4s,  1921, 

Council  Bluffs,  la.,  4^,  1911, 

Coweta,  Okla.,  6s,  1926,     . 

Crowley,  La.,  5s,  1925-27, 

Crystal  Springs,  Miss.,  water  and  light  5s,  1909, 

Custer  County,  S  D.,  funding  48,  1909, 

Danville,  Va.,  4s,  1931,      . 

Davis,  Okla.,  5s,  1936, 

Decatur,  Ga.,  5s,  1936, 

Deer  Lodge,  Mont.,  school  4^,  1912, 

Dg  Funiak  Springs,  Fla.,  school  5s,  1928, 

Denton,  Tex.,  56,  1915, 

Denver,  Colo.,  auditorium  4s,  1914, 

Detroit,  Minn.,  56,  1918,    . 

Douglas,  Ga.,  56,  1936, 

Douglas,  Wyo.,  water  5^8,  1938, 

Douglas  County,  111.,  5s,  1913-14, 

Duluth,  Minn.,  5s,  1926,    . 

Duluth,  Minn.,  school  district  56,  1921, 

Duluth,  Minn.,  4s,  1921,    . 

Durango,  Colo.,  5s,  1914,  . 

Durant,  Okla.,  5s,  1924,     . 

Duncan,  Okla.,  5s,  1925,    . 

Dyersburg,  Tenn.,  5s,  1934, 

East  Carroll  Parish,  La.,  school  58,  1917, 

Ecorse,  Mich.,  sanitary  4^,  1937, 

Elba,  Ala.,  5s,  1933, 

El  Paso,  Tex.,  city  hall  6s,  1913, 

El  Reno,  Okla.,  4s,  1923,  . 

Ellisville,  Miss.,  5^8,  1909, 

Ellisville,  Miss.,  5is,  1910-11, 

Ellisville,  Miss.,  5l8,  1912-14, 

Ellisville,  Miss.,  &{s,  1915-17, 

Ellisville,  Miss.,  5^  1918-20, 

Ellisville,  Miss.,  5^8,  1921-24, 

EUisvUIe,  Miss.,  5K  1925, 


} 


} 


Book  Value. 
$1,981  50 1 
4,327  20 


5,664  70 


500 

993 

4,211 

5,030 

5,395 

5,080 

5,294 

4,960 

3,181 

4,118 

25,427 

24,928 

2,019 

4,953 

4,905 

1,003 

10,293 

5,476 


9,851 
1,001 
3,000 
5,324 
3,142 
8,170 

22,174 
1,526 
4,454 
5,218 
2,945 
4,287 
3,(H4 
3,113 
2,035 

10,000 
4,904 

10,259 
5,000 
5,191 
5,190 
5,117 
2,000 
2,223 
1,087 
1,016 
2,051 
6,292 
6,758 
8,367 
5,134 
4,162 
500 
5,261 
4,873 


00 
30 
56 
35 
40 
35 
50 
65 
62 
80 
00 
60 
64 
90 
60 
23 
22 
17 


10,149  80 


60 
65 
00 
50 
60 
02 
29 
45 
81 
56 
15 
30 
68 
80 
85 
00 
00 
01 
00 
70 
80 
50 
00 
30 
81 
26 
28 
76 
42 
44 
85 
65 
00 
70 
36 


{ 


1,758  39 


Rate.  Market  Value. 

101  $1,010  00 

102  1,020  00 
114  4,560 

100  500 

101  505 

102  1,020 

103  515 

104  .1,040 

105  1,050 

106  1,060 
100  500 

100  1,000 
105  4,200 

94  4,700 

102  5,100 

102  5,100 

107  5,350 
102  5,100 
110  3,300 

105  4,200 

101  25,250 

100  25,000 

101  2,020 

100  5,000  00 

101  5,050  00 
100  1,000 
100  10,000 

107  5,350 
104  5,200 
110  5,500 
100  10,000  00 

96  '  960  00 

100  3,000 
109  5,450 
109  3,270 

102  8,160 

101  22,220 
101  1,515 
109  4,360 

103  5,150 
100  3,000  00 
100  5,000  00 

93  2,790 

100  3,000 

108  2,160 

101  10,100 

100  5,000 

101  10,100 
99  4,950 

102  5,100 

108  5,400 

104  5,200 
102  2,040 

109  2,180 

107  1,070 
98  980 

100  2,000 

106  6,360 

100  6,500  00 

108  8,&10  00 

101  5,050  00 
100  4,000  00 
100  500  00 
104  5,200  00 

92  4,600  00 

100  100  00 

101  202  00 

102  306  00 

103  309  00 

104  312  00 

105  420  00 

106  106  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Elizabethton,  Tenn.,  school  58,  1928, 

Elmore  County,  Ida.,  refunding  66,  1911, 

Elmore  County,  Ida.,  66,  1912, 

Emporia,  Kan.,  4s,  1911,  . 

Emporia,  Va.,  5e,  1934, 

Ensley,  Ala.,  sewer  56,  1937, 

Excelsior  Springs,  Mo.,  58,  1921 

Eufaula,  Okla.,  66,  1937,   . 

Fairmount,  W.  Va.,  4^6,  1912, 

Farmington,  111.,  5s,  1911, 

Farmington,  111.,  5s,  1912-14, 

Farmington,  111.,  5s,  1915, 

Fayette,  Mo.,  water  4Js,  1916, 

Fountain  Inn,  S.  C,  school  6s,  1928, 

Franklin  Countv,  Ga.,  4^6,  1914-18, 

Franklin  Park,  111.,  water  68,  1912, 

Frederick,  Okla.,  66,  1927, 

Friars  Point,  Miss.,  light  and  water  66,  1925, 

Fresno,  Cal.,  sanitary  4^,  1923, 

Ft.  Dodge,  la.,  school  4^,  1918, 

Ft.  Morgan,  Colo.,  water  works  5^,  1923, 

Ft.  Smith,  Ark.,  sewer  58,  1924, 

Ft.  Worth,  Tex.,  4s,  1941, 

Gainesville,  Tex.,  58,  1914, 

Galesbure,  111.,  4is,  1913-14,      . 

Gallup,  N.  Mex.,  58,  1926, 

Garfield  County,  Colo.,  58,  1912, 

Geneva,  Ala.,  water  5s,  1933,     . 

Georgetown,  Tex.,  58,  1910, 

Glendive,  Mont.,  Ss,  1915, 

Glvnn  County,  Ga.,  C.  H.  and  jail  58,  1915, 

Grand  Rapids,  Wis.,  6s,  190^11, 

Great  Falls,  Mont.,  4s,  1915, 

Greer,  S.  C,  58,  1924, 

Greene  County,  Ind.,  68,  1909-12, 

Greenburg,  N.  Y.,  58,  1912, 

Greenburg,  N.  Y.,  58,  1913-14,  . 

Greenburg,  N.  Y.,  58,  1915, 

Greenburg,  N.  Y.,  58,  1916, 

Greenville,  Miss.,  Ss,  1920, 

Greenville,  Miss.,  68,  1928, 

Greenville,  N.  C,  Imp.  5s,  1933, 

Greenville,  N.  C,  Imp.  58,  1937, 

Groesbeck,  Tex..  6s,  1913, 

Griffin,  Ga.,  58,  1918-19,   . 

Guthrie,  Okla.,  sanitary  4^,  1921, 

Guttenberg,  N.  J.,  5s,  1913, 

Gulfport,  Miss.,  Imp.  5^,  1925, 

Halstad,  Minn.,  58,  1909,  . 

Halstad,  Minn.,  5s,  1910-11, 

Halstad,  Minn.,  5s,  1912-14, 

Halstad,  Minn.,  Ss,  1915-16, 

Halstad,  Minn.,  5s,  1917-18, 

Harrison  Co.,  Miss.,  C.  H.  and  jail  58,  1911-18, 

Harrison  Counts*,  Miss.,  56,  1919, 

Hartford,  Ala.,  '5«,  1935,    . 

Haskel,  Okla.,  6s,  1927,     . 

Havre,  Mont.,  6«,  1914, 

Ha\Te.  Mont.,  water  6s,  1928,    . 

Hawkins\ille.  Ga.,  5s,  1936, 

Helena,  Ark.,  Ss,  1924, 

Henrv'  Countv.  O.,  4s.  1909-10, 

Hickorv-.  X.  C.,  5s,  1934.    . 

Hich  Point,  N.  C.  5s,  1933-34, 

Hiphwood.  111..  58.  1909,    . 

Hiphwood.  111..  &«,  1910,    . 

Hichwood,  III..  5s,  1911,    . 

Highwooii  111.,  5s,  1912,    . 

Highwootl,  111.,  58,  1913,    . 

HiphwcxHl.  III..  5s,  1914,    . 

Hichwotid.  111..  5s,  1915-16, 

Hillsboro  Countv,  Fla.,  4s,  1933, 


} 


60| 

50 
40 
40 


1 


58 
75 
83 
00 
00 
40 
92 
70 
75 


BookVAhM. 
$4,951  50 

5,134 

4,004 

10,883 
4,925 
5,309  00 
5,294  50 
7,083  80 
1,000  00 
3,000  00 
1,000  00 
2,038 
3,176 
5,049 
7,920 
5,394 
1,670 
1,049 
4,056 
5,098 
5,000  00 
4,832  43 
5,142  95 

15,502  10 
5,133  20 
1,022  60 
3,000  00 
7,067  82 
5,106  00 
5,066  25 
3,049  90 
8,881  85 
5,189  35 
4,074  58 

5,137  90 

7,332  55 

1,152  60 

536  90 

5,000  00 

1,036  72 

10,461  50 

4,030  68 

10,401  85 

10,545  50 


5,093  55 


2,522 

3,075 
3,171 
1,021 
5,292 
3,184 
5,364 
4,000 
7,212 
7.446 


75 

22 
10 
25 
50 
45 
00 
00 
90 
13 


814  75s 


14,656  90 


100 
102 
103 

98 
104 
100 
105 
100 
101 
101 
102 
103 
102 
106 
100 
106 
112 
111 
100 
102 
102 
100 

96 
101 
102 
100 
100 
100 
100 
103 
103 
103 

96 
103 
103 
103 
104 
105 
106 
103 
116 
107 
108 
KM 
104 
100 
100 
106 
100 
101 
102 
103 
104 
101 
102 
100 
109 
102 
106 
1(H 
106 
100 
104 
104 
100 
101 
102 
103 
KM 
105 
106 

93 


Vi 
S5,000  00 

2,010  («» 
3,090  nil 
3,920  («• 

10,400  (i} 
5,000  Oil 
5,250  (^> 
5,000  (XI 
7,070  00 
1,010  00 
3.060  ai 
1,030  W 
2,040  00 
3,180  itl 
5,000  lit 
7,950  rtii 
5,600  (^> 
1,665  r«^ 
1,000  »» 
4,080  U» 
5,100  W 
5,000  (») 
4.800  («> 
5,050  II 

15,300  4i> 
5.000  ^^» 
1,000  i*^ 
3,000  !•• 
7,000  «■' 
5.150  ••• 
5,150  '*» 
3.09<»  •■» 
8,&20  ♦•• 
5.130  •*» 
4,120  •■• 
1,030  '•» 
2,060  .*• 
1,050  !•» 
1,000  •■> 
7,210  •■» 
1,16«»  -•> 
5S5  «<■ 
5,4i^>  !•• 
1,044>  •«• 

10.4iK>  >•• 
4,00l»  i»» 

10.000  .t 

10.600  •! 
5(X>  •• 
1,0K>    ■' 
1.53l»  ■•• 
1.09l»  '* 
1,040  ••• 
2.0A>  '■• 
510  >> 
3.001'  •»' 

3.2n»  •• 

1,05)  ••• 
53lV  •• 
3,1JI>  ■• 
5,30i«    ■ 

4.0III'    ■' 

7.>4»     ■' 

7ji>«»  ■' 

KH  ••• 
101  •• 
\02  '• 
KC    ■• 
KM    • 

21.:  •' 

13>950  ««) 
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Hobarty  Okla.,  water  Ss,  1936,   . 

Holdredge,  Neb.,  sewer  6s,  1927, 

Holly  Springs,  Miss.,  sanitary  fis,  1909-23, 

Houston,  Tex.,  66,  1924,    . 

Houston,  Tex.,  58,  1946,    . 

Houston,  Miss.,  elec.  light  and  water  59,  1926, 

Hugo,  Minn.,  school  5e,  1912,     . 

Hugo,  Okla.,  water  works  66,  1933,     . 

Hyattsviile,  Md.,  5e,  1934, 

Independence,  Kan.,  school  4|s,  1925, 

Independence,  Mo.,  4^,  1914,    . 

Ironwood,  Mich.,  4^,  1915, 

Jackson  County,  Fla.,  court  house  4s,  1936, 

Jackson  County,  Minn.,  ditch  58,  1918, 

Jackson,  Mich.,  3^,  1911, 

Jackson,  Mo.,  water  and  light  5e,  1925, 

Janesville,  Wis.,  4s,  1912-18,      . 

Jefferson  County,  Ala.,  4^s,  1931, 

Jeff  Da\is  County,  Miss.,  56,  1926, 

Jenkins  County,  Ga.,  Imp.  5s,  1912-13, 

Jennin^,  La.,  school  5e,  1937, 

Josephine  County,  Ore.,  5e,  1916, 

Julesburg,  Colo.,  water  5^,  1917, 

KalispelC  Mont.,  4^,  1915, 

Keokuk,  la.,  4s,  1926, 

Keota,  la.,  school  56,  1918, 

Kewanee,  111.,  school  5e,  1920,    . 

Key  West,  Fla.,  funding  66,  1919, 

Key  West,  Fla.,  refunding  5s,  1955, 

Lafayette,  La.,  school  58,  1918, 

Lake  City,  S.  C.,  school  6s,  1927, 

Lake  Bluff,  111.,  water  5e,  1913-15, 

Lake  Butler.  Fla.,  school  6s,  1938, 

L'Anse,  Mich.,  58,  1909,     . 

L'Anse,  Mich.,  5e,  1910-11, 

Lamar,  Colo.,  sanitary  66, 

Lander,  Wyo.,  water  66,  1916, 

Laurens,  la.,  58,  1909-10, 

Laurens,  la.,  5s,  1912, 

Laurens,  la.,  5s,  1914, 

Laurens,  la.,  5s,  1916, 

Laurens,  la.,  56,  1918, 

Las  Cruce6,  N.  M.,  Imp.  66,  1938, 

Lawton,  Okla.,  water  works  5s,  1937, 

Lebanon,  Kan.,  funding  5^,  1928, 

Lee  County,  S.  C,  58,  1922, 

Leesbure,  Va.,  water  4^,  1926, 

Lenoir,  N.  C,  water  66,  1938,     . 

Lincoln,  Neb.,  48,  1910,     . 

Lincoln  County,  Miss.,  4^,  1923, 

Lincoln  County,  N.  M.,  5s.  1925, 

Lincoln  County,  Wash.,  4^8,  1916, 

Lincolnton,  N.  C.,  water,  sewer  and  It.  58,  1937, 

Lindsay,  Okla.,  58,  1925,  . 

Lorain,  O.,  4^,  1925, 

Louisbui^,  N.  C.,  56,  1934, 

Lumberton,  N.  C,  5^,  1937, 

Lumberton,  Miss.,  66,  1909, 

Lumberton,  Miss.,  66,  1910, 

Lumberton,  Miss.,  66,  1911, 

Lumberton,  Miss.,  68,  1912, 

Lumberton,  Miss.,  66,  1913, 

Lumberton,  Miss.,  68,  1914-15, 

Lumberton,  Miss.,  66,  1916, 

Lumberton,  Miss.,  6s,  1917-18, 

Lumberton,  Miss.,  6s,  1919-20, 

Lumberton,  Miss.,  6s,  1921, 

Lumberton,  Miss.,  66,  1922-23, 

Lumberton,  Miss.,  66,  1924-25, 

Luveme,  Ala.,  5s,  1915,     . 

Lvons  Twp.,  Mich.,  5s,  1910-11, 

Macoupin  County,  111.,  4^,  1910, 


Book  Yalve. 

Rate. 

$2,113  95 

100 

4,952  40 

101 

1,000  00 

100 

5,818  70 

111 

5,499  95 

100 

5,500  00 

103 

991  45 

100 

5,223  50 

103 

6,667  10 

108 

5,111  35 

100 

2,044  00 

100 

5,143  00 

100 

4,862  75 

96 

5,249  50 

106 

4,943  90 

99 

4,077  06 

103 

6,030  70 

100 

15,517  60 

97 

500  00 

106 

4,000  00 

101 

4,802  25 

102 

3,123  10 

103 

2,000  00 

103 

505  85 

101 

5,156  10 

100 

5,145  60 

100 

5,457  30 

107 

2,210  20 

110 

8,221  75 

104 

4,036  00 

102 

2,184  40 

106 

1,547  81 

105 

3,105  30 

107 

[    3,026  05' 

r    100 
1    101 

5,188  20 

100 

5,218  05 

106 

1,000  00 

100 

500  00 

103 

500  00 

105 

500  00 

106 

500  00 

108 

5,296  70 

106 

4,728  00 

104 

5,170  00 

100 

5,193  30 

105 

3,070  00 

100 

5,259  00 

107 

7,016  10 

98 

500  00 

100 

5,231  05 

100 

5,148  25 

100 

4,905  60 

100 

2,107  16 

100 

5,502  10 

106 

3,965  66 

100 

3,217  15 

111 

r   100 

101 

102 

103 

104 

1,815  00. 

105 
106 

107 

108 

109 

110 

111 

1,510  34 

100 

4,046  35 

101 

1,004  46 

100 

Market  Valve. 
$2,000  00 
5,050  00 
1,000  00 
5,550  00 
5,000  00 
6,665  00 
1,000  00 
5,150  00 
6,480  00 
5,000  00 
2,000  00 
5,000  00 
4,800  00 
5,300  00 
4,950  00 
4,120  00 
6,000  00 
14,550  00 
530  00 
4,040  00 
6,100  00 
3,090  00 
2,060  00 
505  00 
5,000  00 
5,000  00 
5,350  00 
2,200  00 
8,320  00 
4,080  00 
2,120  00 
1,575  00 
3,210  00 
1,000  00 
2,020  00 
5,000  00 
5,300  00 
1,000  00 
515  00 
525  00 
530  00 
540  00 
5,300  00 
5,200  00 
5,000  00 
5,250  00 
3,000  00 
5,350  00 
6,860  00 
500  00 
5,000  00 
5,000  00 
5,000  00 
2,000  00 
5,300  00 
4,000  00 
3,330  00 

100  00 

101  00 

102  00 

103  00 

104  00 
210  00 
106  00 
214  00 
216  00 
109  00 
220  00 
222  00 

1,500  00 
4,040  00 
1,000  00 
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Madison  County,  Tenn.,  48,  1943, 
Madison,  Wis.,  48,  1918,    . 
Manchester,  N.  J.,  water  Gs,  1926, 
Manchester,  la.,  water  4^s,  1923, 
Manitowoc,  Wis..  4s,  1914, 
Macon  County,  Ala.,  4^s,  1956, 
McGregor,  la.,  water  58,  1916,    . 
McMinnville,  Tenn.,  water  and  elec.  It 
Madill,  Okla.,  water  68,  1927,     . 
Maisonneuve,  Que.,  4^8,  1941,    . 
Marietta  County,  Okla.,  water  works 
Marlow.  Okla.,  water  58,  1926,  . 
Marshalltown,  la.,  4s,  1910, 
Marion  County,  Tenn.,  48,  1934, 
Marion  County,  Kan.,  5^8,  1910, 
Marshall  County,  Miss.,  Ss,  1911-15, 
Marshall  County,  Miss.,  58,  1916-22, 
Marshall  Countv,  Miss.,  58,  1923-30, 
Masonville,  Mich.,  school  5s,  1918, 
Mecklenburg,  N.  C,  Os,  1920,     . 
Medford,  Ore.,  water  o8,  1923,   , 
Memphis,  Tenn.,  4s,  1933, 
Miainiaburg.  O.,  4s,  1930-31,      . 
Miles  Citv,  Mont.,  water  Ss,  1912, 
Minden,  Lift.,  5s,  1924, 
Minocqua,  Wb.,  Ss,  1913-14, 
Miuocaua,  Wis.,  Ss,  1915, 
Missoula,  Mont.,  4^s,  1914, 
Mobile,  Ala.,  Ss,  1919, 
Monroe,  N.  C,  funding  6s.  192^-2$, 
Montello,  Wis.,  Ss,  1909,    . 
Moutello,  Wis.,  Ss.  1910-11. 
Moutello,  Wis..  Ss,  1912-14. 
MunteUo,  Wis.,  o*.  191S-16, 
MonteHo.  Wis,,  &s.  1917-20. 
Montioello,  Kv..  Ss,  192S. 
Moutpelier,  Ida,,  water  5e«,  1916. 
MiK>resviIle.  X.  C.  schotil  os.  1936, 
Mora  County,  N.  M.,  refunding  68«,  1917, 
Morgan  County,  Ala,,  road  5s,  193S. 
MoniJin  County.  Colo.,  Ss.  1911. 
Morristown,  Tt»nn..  Ss,  1935. 
Mount  OU\*e.  Mi*fi,.  water  6s.  1909, 
MultnoiiiiUx  County.  Ore,,  Ss.  1916, 
Mvirrny.  Ky..  Ss,  1911, 
N.str\»:ii»  County.  Wvo,.  4^  1917. 
NashvUU\  Teuu..  sanitar>'  i<.  1911. 
Now  M»virid  County.  Mo.,  school  os.  1909, 
New  Orlt>i»ns.  l.a..  v>nirt  house  Ss.  195o, 
Newlvrrv  Countv.  S,  C  tw.  1920, 
New  York.  N.  Y.,  4s,  19od. 
Nt w  Yv*rk.  N,  Y',,  4s.  UV?6. 
N.'rt\>:K  Coumv,  Va,.  s^*hv>>l  4ts.  1921 
No-:  ;  IVnvl.  SeK,  44s.  lv>ll.      . 
Nv^rfi  Yakitr.*.  W^sh  ,  4s^  l9Jtk 
NorxxHv.  Mua.  4*s,  1921 -J2.      . 
iVior..  C'.Ah.  4is.  I9l<>,     . 
l>-  A  \,v  Nib.,  4'Vs,  I9ia    , 

iV»rv-  Cv   :"',v.  N.  M  .  tVi,  1912.  . 
VV,  *vv-v  Ka:-.  .  .V.  191>  U, 
V^  --^^v^rA  Kv  .  -Is,  19!  I, 
V^\'  ^r'.;.  N    C  .  SsAU^tArv   ,V,  m,^"". 

1>*^VV;^,..A.   Vt  '^S..  Ir.I*    Ops.    I^I-*. 
r<^^   •IvxA.  V^'vlv.  ^Atv"  "Ss.    I:Jv.>"r. 


.  6e,  1912, 
5s,  1936, 


■H-r*. 


^•.  Na  2c.  3tf.  :$:2-ii. , 


Book  Valoo. 

Bate. 

Mk^otValM 

$480  55 

96 

USO  w 

500  00 

100 

500  CiU 

5,369  15 

106 

5^00  Of) 

2,514  35 

105 

2.625  <in 

10,064  90 

99 

0,900  »J 

6,361  75 

100 

5,000  (-J 

3,688  35 

1(H 

3.640  <0 

1,560  00 

103 

1,»I5  <«' 

5,144  00 

109 

6,450  <f' 

5,547  70 

96 

4.M)0  <v< 

4,805  50 

100 

6,000  (» 

5,000  00 

100 

6,000  r». 

2,000  00 

100 

2.000  •.«! 

4,830  85 

96 

4,800  it* 

993  25 

101 

1,010    n- 

» 

101 

2^\25  !•» 

10,622  80 

102 

3^570  ••' 

k 

103 

4,120  \MJ 

5,191  50 

102 

5,100  ti- 

2,103  20 

117 

2.340  01} 

5,000  00 

101 

6.0dO  «.«» 

3,000  00 

98 

2.<M0  «•• 

5,289  95 

100 

5,000  <■' 

2,051  65 

102 

2,010  <■ 

6,076  00 

103 

6.1S0  (•» 

3,073  60  ( 

103 

101 

2.oeu  •• 

l.(MO  •• 

5,096  35 

101 

5,05<k    i 

10.388  05 

100 

10,0(10    > 

5,436  10 

112 

6,601 »    •' 

1 

100 

333  >> 

1 

101 

673    -i 

4,123  67. 

102 

I.OIO   .'^ 

103 

es**»  •* 

V 

lOI 

1.3Nr»  *=w' 

4,066  55 

100 

4.U)0  ••' 

3.069  SO 

103 

3.091'  ■• 

3.202  SO 

101 

3.121'    • 

4.42>i  60 

100 

4.4/ ■•    • 

5,23S  00 

lOI 

s.i?i»«  •• 

2.517  65 

100 

2.5»»>    • 

lO.Sol  65 

106 

lO.H**'.    ■ 

2.504  70 

101 

2.52,-1  .« 

10.534  25 

103 

10.31K'    • 

6,097  SO 

101 

6.0»y«    • 

3.025  00 

102 

3.0HH    • 

2.032  65 

102 

2.lM4»    • 

2.47S  75 

100 

2,5»*'    • 

11,215  30 

115 

ll,5iv    • 

3.272  40 

111 

3.331-    • 

75.S49  SS 

103 

77j2M*    « 

5a632  SO 

102 

Sl.iit'    • 

5.144  93 

101 

5.«  I."*     • 

2,oiin  00 

100 

^.•••'    ■ 

4.>60  70 

M 

4.r.»    • 

3,1X10  00 

105 

ai.'^    • 

2.ce5  Ai 

VXi 

2.«>4*'    • 

I.IXIS  60 

101 

i.i»:     • 

3.*<;  !>« 

llW 

4.i«i      • 

10.tt«  15 

1«H 

I0  4ii     • 

4.AX>  iXl 

liXS 

4.1.*      « 

4  «X»  4«1 

101 

4.1*^      • 

4,S»>0  n3 

100 

5Lf>»-    • 

5,1+5  >a 

liH 

5,4«*-    • 

3^219  55 

10C> 

5  I%«     • 

AJr»5  ^^ 

lOO 

irt»     • 

5^422  50 

111 

AOOi       • 

5cJ>>7  25 

l*Ji» 

5.<*.»     • 

2>W  *» 

lOS 

2.fU.     • 

2.3*V  •Xfc 

lOi^ 

2.r.«    ■ 

5.1>*  *> 

IW 

5*«t     ■ 

3^3a>  00 

1(C 

isr.  •• 
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Pierce  County,  Wash.,  68,  1911, 

Pocatello,  Ida.,  58,  1913,   . 

Ponca  City,  Okla.,  5e,  1927, 

Port  Austin  Twp.,  Mich.,  58,  1909, 

Port  Austin  Twp.,  Mich.,  5s,  1912, 

Port  Austin  Twp.,  Mich.,  5s,  1913, 

Port  Austin  Twp.,  Mich.,  56,  1920, 

Port  Austin  Twp.,  Mich.,  56,  1921, 

Polk  County,  la.,  4s,  1911-12,    . 

Poteau,  Okla.,  58,  1936,     . 

Provo  City,  Utah,  4^,  1916,       . 

Prowers  County,  Colo.,  sch.  dist.  No.  14,  58,  1909 

Pulaski  County,  Ark.,  refunding  4^,  1910, 

Purcell,  Okla.,  5s,  1927,     . 

RancUeman,  N.  C,  street  5e,  1938, 

Rapides,  Parish  of.  La.,  school  5s,  1914, 

Ravenna,  Neb.,  5s,  1911,  . 

Redfield,  8.  D.,  refunding  56,  1917,     . 

Red  Lake  County,  Minn.,  4s,  1914, 

Republic,  Mich.,  5s,  1910-12,     . 

Rexburg,  Ida.,  water  5e,  1916,  . 

Ripley.  Tenn.,  68,  1917,     . 

Roanoke,  Va.,  4^,  1936,   . 

Roff,  Okla.,  water  56,  1936, 

Roosevelt  County,  N.  M.,  68,  1925,     . 

Ruston,  La.,  5s,  1920, 

Roswell,  N.  M.,  fire  5^,  1928,    . 

Russell  County,  Va.,  road  imp.  56,  1927, 

Rutherford,  Tenn.,  school  68,  1914-15, 

Rutherford,  Tenn.,  68,  1916, 

Rutherford,  Tenn.,  68,  1917-18, 

Rutherford,  Tenn.,  6s,  1919, 

Rutherford,  Tenn.,  68,  1920-21, 

Rutherford,  Tenn.,  6s,  19^2-23, 

Rutherford  County,  N.  C,  refunding  68,  1918, 

Salem,  N.  C,  water  5s,  1936,      . 

Saline  County,  111.,  4^,  1910,     . 

Sallisaw,  Okla.,  water  66,  1933, . 

Salt  Lake  County,  Utah,  4^,  1916,  . 

Santa  Monica,  Cal.,  sewer  incinerator  56,  1926, 

Santa  Monica,  Cal.,  58,  1929-31, 

Santa  Monica,  Cal.,  5s,  1943, 

Sangamon  County,  111.,  6s,  1910, 

Sangamon  County,  111.,  6s,  1911, 

Semgamon  County,  111.,  6s,  1912, 

Sangamon  County,  111.,  66,  1913, 

Sangamon  Coimty,  111.,  6s,  1914, 

San  Antonio,  Tex„  4^,  1920,     . 

Sault  Ste.  Marie,  Ont.,  sch.  deb.  4^s,  1936, 

Sayre,  Okla.,  water  6s,  1937, 

Seattle,  Wash.,  56,  1910,    . 

Seattle,  Wash.,  5s,  1912,    . 

Seattle,  Wash.,  4^8, 1927,  . 

Selma,  Ala.,  water  5s,  1913, 

Sevier  County,  Tenn.,  4^8,  1923, 

Seymour,  la.^  5s,  1912, 

Shawnee,  Okla.,  4s,  1933, 

Shelbv,  N  C,  58,  1937,      . 

Sheridan,  Wyo.,  5s,  1915, 

Sidney,  Neb.,  water  68,  1928, 

Sioux  Falls,  S.  D.,  5s,  1925, 

Slater,  Mo.,  4^8,  1923-26, 

Sparks,  Nev.,  sewer  5^8,  1914,    . 

Spokane,  Wash.,  5^,  1918, 

Spokane  County,  Wash.,  4^,  1917, 

Spooner,  Wis.,  5s,  1923-26, 

South  Sharon,  Pa.,  school  4^s,  1938, 

St.  Elmo,  Tenn.,  school  5^,  1927, 

St.  George,  S.  C,  school  6s,  1913, 

St.  George  school  district,  S.  C,  school  66, 1916-23 

St.  Louis  County,  Minn.,  4^,  1910, 

St.*  Joseph,  Mo.,  48,  1910,  . 


Book  Vftlue. 

Bi^. 

$6,252  80 

104 

1,021  20 

102 

6,146  55 

105 

100 

103 

2,062  45 

104 

109 

110 

13,105  80 

100 

2,973  45 

100 

10,211  54 

100 

1,430  00 

100 

5,000  00 

100 

3,106  15 

100 

5,000  00 

100 

4,860  00 

101 

2,250  00 

100 

6,139  50 

101 

6,000  00 

100 

3,010  30 

101 

6,082  76 

102 

10,571  65 

109 

6,158  10 

103 

3,173  00 

104 

4,911  60 

105 

4,500  00 

100 

6,243  25 

106 

6,246  00 

106 

r    105 

106 

6,095  16 

107 

108 

x 

109 

110 

6;090  50 

102 

5,190  75 

105 

8,063  50 

101 

5,299  50 

107 

6,146  85 

102 

106 

16,281  60 

107 

109 

^ 

103 

104 

6,225  00 

106 

107 

109 

7,232  65  ' 

95 

6,047  10 

106 

5,348  25 

104 

7,100  90 

101 

1,032  35 

103 

6,176  45 

104 

5,038  90 

104 

2,050  85 

103 

4,059  20 

102 

4,659  50 

93 

5,194  20 

103 

10,307  50 

101 

6,134  50 

103 

11,049  95 

107 

4,530  15 

97 

6,000  00 

102 

1,062  50 

111 

3,053  10 

101 

3,691  65 

107 

6,099  00 

103 

6,712  95 

102 

1,021  00 

102 

4,210  35 

106 

1,004  30 

100 

10,000  00 

100 

00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


Market  Value. 
$6,240  00 

1,020  00 

5,260 
400 
412 
416 
436 
440 
13,000 

3,000 
10,000  00 

1,500  00 

5,000  00 

3,000  00 

5,000  00 

5,050  00 

2,250  00 

6,050 

5,000 

3,030 

6,100 

5,450 
10,300  00 

3,120  00 

4,725  00 

4,500  00 

6,300  00 

6,300  00 

1,050  00 
630 

1,070 
540 

1,090 

1,100 

5,100 

5,250 

8,080 

5,350 

5,100 

3,180 
10,700 

2,180 

1,030 

1,040 

1.060 

1,070 

1,090 

6,650  00 

5,300  00 

6,200  00 

7,070 

1,030 

5,200 

5,200 

2,060 

4,080 

4,660 

5,150 
10,100 

5,150  00 
10,700  00 

4,366  00 

6,100 

1,110 

3,030 

3,745 

6,150 

6,630 

1,020 

4,200 

1,000 
10,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Stanley  County,  N.  C,  Ss,  1933, 
Starke  County,  Ind.,  4*s,  1909-11, 
Starke  County,  Ind.,  4fs,  1912-15, 
Starke  County,  Ind.,  4|8,  1916, 
StarkvUle,  mas,,  Se,  1910, 
Statesville,  N.  C,  funding  5e,  1938, 
Stevens  Point,  Wis.,  S^s,  1909,  . 
Stoddard,  Mo.,  5e,  1916,    . 
Stone  County,  Mo.,  58,  1921, 
Swoyersville,  Pa.,  5^8,  1916, 
Swoyersville,  Pa.,  5|8,  1917, 
Swoyersville,  Pa.,  Sfs,  1918, 
Sullivan  Twp.,  Laurens  County,  S.  C,  S^s, 
Sydney,  N.  S.,  4s,  1932,     . 
Tensas  Parish^a.,  58,  1923-27, 
Thermopolis,  Wyo.,  water  works  6e,  1937, 
Thomas,  Okla.,  water  68,  1927,  . 
Thomasville,  Ga.,  4^.  1927, 
Tishomingo,  Okla.,  school  5e,  1924, 
Topeka,  Kain.,  58,  1909,     . 
Topeka,  Kan.,  58,  1910,     . 
Transylvania,  N.  C  .,  68,  1925,    . 
Trimble  County,  Ky.,  4^8,  1917, 
Trinidad,  Colo.,  water  4^  1916, 
Trinidad,  Colo.,  water  58,  1909, 
Tulsa,  Okla.,  58,  1925, 
Turner  County,  Ga.,  Ss,  1911-15, 
Tuscaloosa  County,  Ala.,  4^s,  1921, 
Twin  Falls,  Ida.,  6e,  1916, 
Tyler,  Tex.,  6s,  1926, 
Uniontown,  Ky.,  58,  1909, 
Vermillion,  La.,  Parish  of,  school  58,  1914, 
Vinita,  Okla.,  58,  1923,      . 
Waco,  Tex.,  5s,  1934, 
Wadesboro,  N.  C,  school  Ss,  1928, 
Wahoo,  Neb.,  sewer  4s,  1924,     . 
Wallace,  Ida.,  municipal  5^8,  1928, 
Warrenton,  Ga.,  68,  1913, 
Warrenton,  Ga.,  68,  1909, 
Warrenton,  Ga.,  68,  1922, 
Warrenton,  Ga.,  6s,  1925, 
Water  Valley,  Miss.,  58,  1927,    . 
Waurika,  Okla.,  water  68,  1933, 
Waycross,  Ga^  Ss,  1929,    . 
Waynesboro,  Ga.,  Ss,  1917, 
Weatherford.  Tex.,  4s,  1944, 
Weleetka,  Okla.,  68,  1926, 
West  Plains.  Mo.,  58,  1920, 
Wetumka,  Okla.,  school  68,  1926, 
Wewoka,  Okla.,  school  68,  1928, 
Whatcom  Countv,  Wash.,  4^8,  1912, 
White  County,  fenn.,  road  Ss,  1927, 
White  County,  Tenn.,  imp.  Se,  1917, 
Whitefish,  Mont.,  water  66,  1917, 
Winchester,  Ky.,  68,  1910, 
Winthrop  Harbor,  111.,  Ss,  1924, 
Winfield,  Kan.,  light  Se,  1925,    . 
Wise  Twp.,  S.  C,  Se,  1932, 
Wvnnewood,  Okla.,  5s,  1926,     . 
Yakima,  Wash.,  48,  1921, 
Yorkville,  S.  C,  Se,  1925,  . 

Railroad  Bonds, 
Chicago  Railways  Co.  4s,  1927,  . 


1937, 


Book  Vain*. 

Bate. 

HtttatTihL 

85,260  55 

104 

|5^*0 

3,000  00 

100 

3,000  ix 

4,000  00 

101 

4,040  «!• 

1,000  00 

102 

i,a3n  f* 

5,017  90 

100 

5.00U  <• 

5,046  10 

104 

5,20)  K*' 

476  43 

100 

30n(»j 

4,189  25 

106 

4^4U  li' 

5,081  80 

107 

5,350  UP 

^ 

r         106 

1,0»  l« 

2,165  10 

107 

mv- 

108 

540  (^< 

3,145  65 

106 

3,240  ».• 

4,887  60 

96 

AJSOOif) 

5,205  80 

100 

5,000  fO 

4,979  30 

104 

5,200  »0 

5,346  60 

109 

5,450  KK 

3,063  15 

103 

3,090  tiO 

4,979  65 

103 

5,150  Of' 

}      10,068  85 1 

100 
101 

5.000  t^' 
5.O1SO  i>' 

5,678  SO 

111 

5,550  («} 

3,051  25 

100 

3,000  (•) 

5,061  10 

100 

5.000  <^ 

4,000  00 

100 

4,000  'tf- 

5,343  SO 

103 

5.150  -i' 

5,119  SO 

102 

5,10(»  ■»' 

5,102  65 

98 

4,90l>  '^i 

5,315  SO 

106 

5,300  ••' 

5,737  35 

103 

5,150  <>> 

6,006  20 

100 

6,oun «»» 

4,907  75 

101 

5,050  <K' 

5,247  75 

100 

5,000  If 

5,581  00 

110 

5.500  't 

4,849  75 

102 

5,100  H 

4,677  SO 

89 

4,450  .^ 

5,123  50 

104 

5,200  !»• 

' 

lOI 

?>  f»» 

3,212  25 

108 
110 

1,6J0  t«' 

550  •"■ 

111 

333 'V 

5,000  00 

100 

5.000  •<• 

5,298  20 

103 

5,150  «i' 

2,192  30 

103 

2.060  '*' 

5,129  40 

102 

5,100  -^ 

7,000  00 

90 

«,30H  '•• 

3,211  90 

112 

S.3fl(»  '»• 

3,195  10 

104 

3,120  i»» 

3,209  80 

112 

3,360  C«» 

5,236  00 

106 

5,300  ti' 

5,057  45 

100 

5.000  ii 

5,074  35 

106 

5.30H'i 

5,000  00 

103 

5,15i»  » 

5,186  60 

103 

5.15*'  » 

2,089  90 

101 

2.021'  •' 

1,562  SO 

106 

1.56>n  • 

1,000  00 

103 

1,031'  • 

6,237  30 

104 

6,240  i« 

6,264  00 

103 

6.1^'  • 

5,000  00 

94 

4.?*'  ■• 

3,082  64 

100 

3,001'  • 

2,856  75 

03 

m 

2,7W»  ■• 

82,091,861  46 

r2,062,3U3  » 

THE   LADIES  CATHOLIC  BENEVOLENT   ASSOCIATION. 


229a 


THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

InoorporatMl  in  Pennsylvania  June  28, 18Q0.    Admitted  to  Maaaachusetts  Nov.  22,  1899. 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Royer,  Secretary, 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income. 

Assessments  (death,  $923,709.74;  emergency,  $48,553.74), 

Per  capita  tax,      ......... 

Membership  fees,  .  .         .       v 

Interest  on  mortgage  loans,  $11,906.12;  bonds,  $18,951.78;  all 

other,  $12,185.73, 

Sale  of  lodge  supplies,    ........ 

Official  publication,        ........ 

Increase  in  book  value  of  bonds,      ...... 

All  other  sources,  ......... 


$972,263  48 

47,363  50 

2,495  50 

43.043  63 

8,079  34 

16,492  20 

18,714  80 

1,002  50 


Total  income. 


Balance  Dec.  31, 1907,  viz.:  death  fimd,  $141,432.42;  emergency 
fund,  $826,209.76;  expense  fund,  $3,015.69,  . 


.  $1,109,454  95 


X  o  xai,     ....... 

Disbursements. 
Death  claims, 
Interest  on  death  claims. 
Commissions  and  fees  of  deputies  and  organizers. 
Salaries  of  organizers,     .... 

and  other  compensation  of  officers, 

and  other  compensation  of  auditors, 

of  office  employees. 
Traveling  and  other  exp.  of  officers  and  com.. 
Collection  and  remittance  of  assess,  and  dues. 
Insurance  department  fees, 
Rent,  ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies. 
Official  publication, 
Legal  expenses, 
Furniture  and  fixtures. 
Insurance,     . 
All  other  disbursements. 
Total  disbursements, 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $79,516.33;  emergency 
fund,  $1,183,717.57;  expense  fund,  $1,768.50, 

Ledger  Assets. 
Book  value  of  real  estate,        ... 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  banks  not  on  interest. 
Special  deposit  in  Canada,       ... 

Total  ledger  assets. 


970,657  87 
.  $2,080,112  82 


$737,716  66 

459  17 

8,902  26 

1,800  00 

9,132  00 

375  00 

12,987  50 

5,349  04 

582  20 

135  00 

1,240  00 

9,181  89 

6,860  61 

336  62 

16,208  56 

1,115  71 

201  55 

1,093  25 

1,433  40 


815,110  42 


$1,265,002  40 

$359,500  00 

518,571  95 

381,309  06 

621  39 

5,000  00 

$1,265,002  40 
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THE   LADIES  CATHOLIC  BENEVOLENT   ASSOCIATION. 


NoN-LsDGER  Assets. 

Interest  accrued, 

Furniture,  fixtures,  supplies  and  stationery, 
Due  from  subordinate  bodies, 


S8,169  92 

5,829  00 

59,182  20 


Gross  assets, $1,338,183  52 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .  $3,426  95 

Furniture,  fixtures,  supplies,  priivited  matter  and 
stationery, 5,829  00  9,255  95 

Admitted  assets, $1,328,927  57 

LiABUjnss. 
Death  claims  due  and  unpaid  (7),    . 
Death  claims  reported,  not  yet  adjusted  (62),  . 

Total  death  claims  (69),  ....      $58,625  00 


$2,725  00 
55,900  00 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 


Exhibit  of  Certificates. 

Total  BmmB. 
Kuanber.  Amount. 

95,745  $83,905,500  00 
5,315   4,237,000  00 


NuB&bor.  Amomk. 

1,938      $1,646,000  00 
249  200.500  00 


Total,    .  101,060    $88,142,500  00       2,187      $1,846,500  00 

Ceased  during  the  year,  1,918        1,661,000  00  49  39,000  00 


In  force  Dec.  31,  1908, 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
(])omp.  or  scaled  down. 

Unpaid  Dec.  31,  1908, 


99,142    $86,481,500  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Anurant. 

72     $56,991  66 
819     748,500  00 


2,138   $1,807,500  00 


Mam.  Cka 


891 
822 


69 


69 


$805,491  66 
737,716  66 

$67,775  00 
9,150  00 

$58,625  00 


KmBbw. 

2 
9 

11 
9 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


County  and  Municipal  Bonds, 
Albion,  N.  Y.,  48,  1930-36, 
Allegheny  County,  Pa.,  4s,  1936, 
Altoona,  Pa.,  48,  1937, 
Atlantic  City,  N.  J.,  4^,  1927,  . 
Camden,  N.  J.,  4^,  1927, 
Cleveland,  O.,  48,  192S-a3, 
East  Pittsburgh,  Pa.,  4l8,  1926-29,  . 
East  Pittsburgh,  Pa.,  4is,  1930-34,  . 
Hudson  County,  N.  J.,  4^8,  1918, 
Los  Angeles,  Cal.,  48,  1913-14,  . 
Monroe,  N.  Y.,  Union  F.  S.  Dist.  No.  1,  5s,  1917, 
Monroe,  N.  Y.,  U.  F.  S.  Dist.  No.  1,  5s,  1920-24, 
Monroe,  N.  Y.,  U.  F,  S.  Dist.  No.  1,  6s,  1925-29, 
Monroe,  N.  Y.,  U.  F.  S.  Dist.  No.  1,  5s,  1930-34, 
Monroe,  N.  Y.,  U.  F.  S.  Dist.  No.  1,  68,  1936-39, 
Monroe,  N.  Y.,  U.  F.  S.  Dist.  No.  1,  5s,  1940-44, 


} 


BookValtM. 
$24,616  22 
26,208  32 
36,338  33 
26,816  90 
62,316  00 
61,736  66 

27,748  68 1 

26,160  00 
26,814  67 


27,663  21 ' 


100 
103 
103 
105 
107 
103 
103 
104 
104 
99 
105 
108 
110 
111 
112 
113 


$2,000  00 
8,500  00 

$10,500  00 
8,000  00 

$2,500  00 
500  00 

$2,000  00 


XartDBt  Tate. 

$23,600  00 

25,760  00 

36,060  00 

26,260  00 

53,600  00 

51,600  00 

8,765  00 

17,160  00 

26.000  00 

24.760  li» 

1,050  0I> 

5,400  <*♦ 

5,500  Oi> 

5,550  00 

5.600  00 

5,650  00 
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Nashville,  Tenn.,  48,  1918, 
New  York,  N.  Y.,  4b,  1911, 


Saline  County,  111.,  4^,  1920-22-23, 

Scranton,  Pa.,  48,  1928-29, 

Scranton,  Pa.,  48,  1930-37, 

West  Seneca,  N.  Y.,  school  district  58,  1922, 

West  Seneca,  N.  Y.,  school  district  5e,  1923-25, 

West  Seneca,  N.  Y.,  school  district  5fl,  1926-27, 

Wilmington,  Del.,  4s,  1920, 


Book  Vslne. 

$24,634  16 

24,909  72 

26,107  15 1 
26,418  85  < 
62,210  40  < 

20,214  30 


9,781  39 


I 


$518,571  95 


Rste.  Market  Vslna. 

99  $24,750  00 

100  25,000  00 

102  21,420  00 

103  4,120  00 
103  2,060  00 

105  24,150  00 

103  12,360  00 

104  49,920  00 

106  1,060  00 

107  12,840  00 

108  5,400  00 
100  10,000  00 

$515,145  00 


SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Inoorporated  in  New  Jersey  Jan.  18.  1800.    Admitted  to  Massachusetts  June  6,  1894. 

Harvey  T.  Brown,  President.  Frank  S.  Pettbr,  Secretary, 

Principal  Office,  76  Montgomery  Street^  Jersey  City,  N.  J, 

Income. 


Assessments  (death),      ....... 

Per  capita  tax,  $1,866.32;  expense  assessments,  S17,31L83, 
Changing  benefit  certificates,  ..... 

Interest  on  bonds,  $4,375;  all  other,  $513.d4,    . 
Sale  of  lodge  supplies,    ...... 

All  other  sources,  ....... 

Total  income. 
Balance  Dec.  31,  1907,  viz.:  death  fund,  $1,149.45;  emergency- 
fund,  $152,981.45;  expense  fund,  $345.33,     .... 


$183,641  49 

19,178  15 

76  50 

25  80 

4,888  94 

175  58 

3  00 

$207,989  46 
154,476  23 


Total, $362,465  69 


Disbursements. 
Death  claims,        ..... 
Salaries  of  deputies  and  organizers, 

of  officers,  .... 

of  office  employees,    . 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 
Xvent,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      ..... 

Official  publication,        .... 

Expense  of  supreme  lodge  meeting. 
Legal  expenses,      ..... 

Extension  of  the  corporation. 
All  other  disbursements, 
Total  disbursements, 


$197,615  89 

2,405  02 

4,950  00 

875  00 

482  16 

79  00 

705  00 

628  28 

497  04 

296  95 

489  00 

1,176  50 

171  02 

1,292  52 

541  13 


212,204  51 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $9,563.25;  emergency 
fund,  $135,433.04;  expense  fund,  $5,264.89,  ....     $150,261  18 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


Non-Ledqer  Assets. 
Interest  accrued,   . 

Assessments  held  by  subordinate  bodies, . 
Furniture,  supplies,  stationery,  etc., 


$127,957  68 
22,303  50 

$150,261  IS 


729  16 

17,056  71 

1,200  00 


Gross  assets, $169^247  05 


Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  . 
Furniture,  supplies,  stationery,  etc.. 


$14,157  68 
1,200  00 


15,357  68 


Admitted  assets, S153,8S9  3: 


Liabilities. 
Death  claims  reported,  not  yet  adjusted  (10), 


$20,000  00 


In  force  Dec.  31,  1907,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,   . 


Exhibit  of  Certificates. 

Total  BuumM. 
Number.  Amooiit. 

7,446    $12,970,000  00 
156  189,000  00 


7,602    $13,159,000  00 
764        1,255,000  00 


Nomlwr. 

319 
3 

322 
41 


$567,000  00 
3.000  00 

$570,000  00 
62,000  00 


6,838    $11,904,000  00  281         $508,000  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down, 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Anurant. 

16     $30,000  00 
100     192,000  00 


116 
106 


10 


10 


$222,000  00 
197,615  89 

$24,384  11 
4,384  11 

$20,000  00 


Number. 

5 

5 
5 


$9,000  00 

$9.000  00 
9,000  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds.  Book  Value. 

New  York,  N.  Y.,  3^,  1942,  .  •  I  •mo  tts.  on/ 

New  York,  N.  Y.,  Rapid  Transit  3^8,  1951,  .  /  ^^^-^'''^  ^\ 

New  York,  N.  Y.,  3*8,  1954,       ....  25,17968 


91 
92 
90 


2127,957  6S 


S63,700  OU 
27,600  00 
22,500  00 

$113,800  00 


ORDER  OF  SCOTTISH  CLANS. 
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ORDER  OF  SCOTTISH  CLANS. 

Incorporated  in  Misaouri  July  5»  1881.     Admitted  to  MaaBachusetts  Nov.  24*  1893. 

John  Hill,  President.  Peter  Kerr,  Secretary, 

Principal  Office,  134  Summer  Street,  Boston, 

Income. 

Assessments  (death),  $108,978  09 

Per  capita  tax, 

Membership  fees,  . 

Interest, 

Sale  of  lodge  supplies, 

Official  publication, 


Charter  fees, 

All  other  sources,  • 


Total  income, 
Balance  Dec.  31,  1907  (death  fund). 

Total,    .         .         .         .         . 


Disbursements. 
Death  claims,        ..... 
Salaries  and  other  compensation  of  officers, 

of  oflRce  employees,    . 

and  fees  of  medical  examiners. 
Traveling  and  other  exp.  of  oflRcers  and  com., 
Insurance  department  fees,     . 
Xveni),   ......•• 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies. 
Official  publication, 
Legal  expenses. 
Furniture  and  fixtures,  . 
All  other  disbursements. 
Total  disbursements. 


S89,850  00 

3,500  00 

1,364  00 

138  50 

847  72 

50  00 

700  00 

958  68 

575  50 

747  67 

3,742  50 

88  50 

83  83 

316  60 


Balance  Dec.  31,  1908,  viz.:   death  fund,  $67,912.80;   expense 
fund,  $947.73, 

Ledger  Assets. 
Cash  in  trust  companies  and  banks  on  interest, 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 


Gross  assets, 

LlABIUTIES. 

Death  claims  due  and  unpaid  (1),    . 
Death  claims  adjusted,  not  yet  due  (4),   . 
Total  death  claims  (5),     . 


$1,000  00 
3,750  00 


12,891  20 
1,213  00 
1,109  45 
438  75 
313  50 
175  00 
57  35 

$125,176  34 
46,647  69 

$171,824  03 


102,963  50 


$68,860  53 


$68,860  53 


9,000  00 
$77,860  53 


$4,750  00 
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In  force  Dec.  31,  1907,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, 


Exhibit  op  Certificates. 

ToTAii  BusxiraM. 
Number.  Amount. 

10,934      $7,682,750  00 
1,136  575,650  00 


3,067      $2,146,230  00 
137  62  J50  00 


12,070      $8,258,400  00       3,204      $2,209,000  00 
1,117  579,900  00  59  31,730  00 


In  force  Dec.  31,  1908,   .         10,953      $7,678,500  00       3,145      $2,177,250  00 


Exhibit  of  Death  Claims. 

Total  Clahu. 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Number. 

10 
99 

Amount. 

$8,250  00 
86,350  00 

$94,600  00 
89,850  00 

$4,750  00 

Number. 

3 
23 

$4,000  04 
19,230  0>3 

Total,    . 
Paid  during  the  year,     . 

109 
104 

26 
26 

$23J250  CO 
23;250a» 

Unpaid  Dec.  31,  1908,    . 

5 

- 

- 

UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 

SONS  OF  BENJAMIN. 

Incorporated  in  New  York  Sept.  13, 1880.    Admitted  to  UuMchuietts  liay  9.  1901. 

Abraham  Rosenberg,  President.  Louis  B.  Franklin,  Secretary, 

Principal  Office^  96S  Third  AvenuCf  New  York,  N.  F. 


Income. 

Assessments  (death,  $278,745.12;  emei^ency,  $9,138.15),  . 
Per  capita  tax,      ......... 

Interest  on  mortgage  loans,  $4,005;  all  other,  $849.77, 

Sale  of  lodge  supplies,    ........ 

Sale  of  Washington  cemetery,  ...... 

Picnic,  .......... 

All  other  sources, 

Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $11,873.16;  emergency 
fund,  $106,249.63;  expense  fund,  $10,175.20, 

X  Ovai,     ...... 

Disbursements. 
Death  claims,        ..... 
Salaries  of  officers,  .... 

Traveling  and  other  exp.  of  officers  and  com.. 
Collection  and  remittance  of  assess,  and  dues. 
Insurance  department  fees,     . 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Mount  Zion  cemetery,    .... 
Charity, 


$287,883  27 
9.513  7^ 
4,ty^4  t  * 

2.163  OU 

1.3S4  7> 

58$  31 

$306,541  6: 

128.297  95- 


.                     .                     .                     « 

$434,839  66 

9. 

$278,811  50 

3,975  00 

758  30 

53  15 

113  01 

1,200  00 

.    767  04 

355  27 

1,595  90 

802  38 
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Organization  expenses,  .....  $968  15 

All  other  disbursements,         ....  1,221  07 

Total  disbursements,        ....      $290,620  77 

Balance  Dec.  31,  1908,  viz.:  death  fund,  $12,167.59;  emergency 

fund,  $119,881.31;  expense  fund,  $12,169.99,  .     $144,218  89 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $104,000  00 

Cash  in  trust  companies  and  banks  on  interest,          .  35,167  43 

Cash  in  office,        ..........  51  46 

Special  deposit  in  Canada,      .......  5,000  00 

Total  ledger  assets, $144,218  89 

Non-Ledger  Assets. 
Interest  accrued,   .........  2,073  92 

Assessments  held  by  subordinate  bodies, 47,359  89 

Gross  assets, '  $193,652  70 

LlABIUTIBS. 

Death  claims  due  and  unpaid  (43),  $31,188  50 

adjusted,  not  yet  due  (62), .  50,000  00 
reported,  not  yet  adjxisted  (19),  .  16,500  00 
Total  death  claims  (124),  $97,688  50 

All  other, 110  00 

Total  liabilities,      .  $97,798  50 

Exhibit  op  Certificates. 

Total  BusxmsB.  Mabs.  Busihms. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1907,   .         18,800    $13,714,000  00       1,189         $879,000  00 
Written  during  the  year,  1,825  945,000  00  136  67,500  00 

Total,    .  20,625    $14,659,000  00       1,325         $946,500  00 

Ceased  during  the  year,  3,092        2,292,000  00  385  281,500  00 

In  force  Dec.  31,  1908,  .         17,533    $12,367,000  00  940         $665,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mais.  CLAiMg. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1907,    .  99  $81,500  00  4  $3,000  00 

Incurred  in  1908,  .  367  295,000  00  18  12,500  00 

Total,    ...  466         $376,500  00  22  $15,500  00 

Paid  during  the  year,     .  342  278,81150  17  12,000  00 

Unpaid  Dec.  31,  1908,    .  124  $97,688  50  5  $3,500  00 

L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Inoorporated  in  Rhode  Island  May  7,  1900.     Admitted  to  Maaaachusetts  Feb.  14,  1901. 

Felix  Gatineau,  President,  Joseph  A.  Caron,  Secretary. 

Principal  Office,  233  Main  Street,  Woonsocket,  R,  I, 

Income. 

Assessments  (death,  $92,511.79;  disability,  $6,785.93),  .       $99,297  72 

Per  capita  tax,      .........         22,651  20 

Membership  fees,  .........  1,795  50 
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Interest  on  mortgage  loans,  $138.24;  bonds,  $2,590;  all  other, 

$1,211.92, 

xvenirS,  .......... 

Sale  of  lodge  supplies,    ........ 

All  other  sources,  ......... 

Total  income, 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $63,375.28;  emergency 
fund,  $90,118.61;  disability  fund,  $782.23;  expense  fund, 
$1,633.63, 


Total,    ....... 

Disbursements. 
Death  claims,        ..... 
Disability  claims,  ..... 
Assessments  returned  to  members,  . 
Commissions -and  fees  of  deputies  and  organizers 
Salaries  of  deputies  and  oi^anizers, 

of  omcers,  .... 

and  other  compensation  of  committees 

of  oflRce  employees,    . 

and  fees  of  medical  examiners,     . 
Traveling  and  other  exp.  of  officers  and  com.. 
Insurance  department  fees,     . 
jtvenu,  ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Official  publication,        .... 

Expense  of  supreme  lodge  meeting, 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Taxes,  repairs  and  other  expenses  on  real  estate 
All  other  disbursements, 
Total  disbursements. 


$44,191  98 

4,517  91 

1  52 

6,108  24 

5,077  00 

3,200  00 

195  00 

3,446  99 

1,475  00 

1,050  14 

39  00 

300  00 

544  85 

920  54 

4,735  51 

2,921  92 

3,025  23 

11  00 

1,110  80 

4,587  06 

726  70 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $25,148.12;  emergency 
fund,  $184,990.97;   disability  fund,  $3,090.32;  expense  fund, 

vo7y.t54,     .......... 

Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,   ..... 
Rents  due  and  accrued, 
Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  bodies,  . 
Furniture,  fixtures  and  safes,  . 
Supplies,       ...... 

Gross  assets,  ..... 


$4,000  16 

8,979  OS 

9,404  43 

255  30 

$146,383  39 


155.909  75 
$302,293  14 


8S.1S6  3y 


$214,106  7.1 

$105,829  50 

3,000  (n) 

59.355  UU 

45,922  25 

$214,106  73 


994  16 

922  t>^ 

7.170  30 

11,321  40 

4.000  00 

2.500  Ui> 

$241,015  47 


L'UNION   ST.    JEAN   BAPTISTE   D'AMERIQUE. 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,  ....  $4,000  00 

Supplies,       .......  2,500  00 

Book  value  of  bonds  over  market  value,  .  1,835  00 


Admitted  assets,     .         .         .         .         . 

Liabilities. 
Death  claims  resisted  (1), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 


Total  liabilities, 


In  force  Dec.  31,  1907,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,  . 


Exhibit  of  Certificates. 

Total  Busms. 
Number.  Amount. 

16,282   $6,190,475  00 

5,915    1,717,125  00 

48,125  00 


$8,335  00 
.  $232,680  47 

$500  00 
324  50 

$824  50 


Mam.  BuBzmf . 
Number.  Amount. 

6,782      $2,100,375  00 

2,606  863,050  00 

15,900  00 


22,197      $7,955,725  00       9,388      $2,979,325  00 
2,621  719,125  00       1,071  286,550  00 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year. 

Balance, 
Comp.  or  scaled  down, 

Unpaid  Dec.  31,  1908, 


19,576      $7,236,600  00       8,317      $2,692,775  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

*  3  $850  00 

109  44,275  00 


Mau. 

Claims. 

Number. 

Amount. 

1 

$100  00 

45 

14,450  00 

112 
111 


1 


$45,125  00 
44,191  98 

$933  02 
433  02 

$500  00 


46 
46 


$14,550  00 
14,550  00 


Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount.  Number. 

Incurred  in  1908,  .         .  213  $4,577  91  90 

Paid  during  the  year,      .  213  4,577  91  90 


.  Claims. 

Amount. 


Schedule  A.    Bonds  owned  by 

Municipal  Bonds. 

Eldorado,  Ark.,  68,  1924, 

North  Birmingham,  Ala.,  58,  1937, 

Railroad  Bonds, 
Jacksonville  Ry.  &.  Power  Co.  Ss,  1931, 
Louisville  &  Eastern  58,  1956,    .... 
Southern  Indiana  48,  1951, 
Wilkesbarre  &.  Hazleton  58,  1951, 

Miwellaneous  Bonds, 
Butt«  Electric  &  Power  Co.  Ss,  1951, 
Detroit  Edison  Co.  5s,  1933,        .... 
Republic  Iron  &  Steel  Co.  ^,  1934,     . 


THE  Corporation. 

Book  Yalua.    Bate. 

$5,200  00     102 

5,150  00     102 


4,850  00 
4,800  00 
4,750  00 
9,400  00 

4,500  00 
4,775  00 
4,750  00 


95 
95 
70 
93 

98 

101 

98 


$1,789  48 
1,789  48 


lUrk«t  Vftlua. 

$5,100  00 

5,100  00 

4,750  00 
4,750  00 
3,500  00 
9,300  00 

4,900  00 
5,050  00 
4,900  00 


*  Including  1  claim  reported  last  year  as  dropped. 
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workmen's  sick  and  death  benefit  fund. 


United  States  Telephone  Co.  56,  1919, 
Woonsocket  E21ec.  Machine  &  Power  Co.  4^,  1943, 
Woonaocket  Elec.  Machine  &  Power  Co.  4jfl,  1931, 


BookVAhie. 

$4,600  00 
3,880  00 
2,700  00 

$59,355  00 


74 
92 
93 


$3,700  00 
3,680  00 
2,790  00 

$57,520  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 

STATES  OF  AMERICA. 

Inooiporated  in  New  York  Feb.  13. 1899.     Admitted  to  Maaaadiawtta  Jane  4, 1900. 

Paul  Flaschel,  President.  William  Metbb,  Secretary. 

Principal  Office,  1  Third  Avenve,  New  York,  N.  Y. 

Income. 

Assessments  (death,  $113,485.76;  disability,  $250,129),      . 

Expense  assessments, 

Membership  fees,  ......... 

Interest  on  mortgage  loans,  $8,558.03;  all  other,  $1,819.33, 

Sale  of  lodge  supplies, 

Official  publication,        ........ 

Membership  books,  benefit  certificates  and  fines. 

All  other  sources,  ......... 


$363,614  76 

24,410  03 

10,457  00 

10,377  36 

9  10 

133  36 

1,6S2  55 

132  65 


Total  income,  ........ 

Balance  Dec.  31,  1907,  viz.:  death  fund,  $35,903.63;  emergency 
fund,  $206,271.77;  disability  fund,  $35,986.95;  expense  fund, 
$15,336.67, 


JL  o  vat,    ...... 

Disbursements. 
Death  claims,         ..... 
Disability  claims,  ..... 
Payments  returned  to  members. 
Salaries  and  other  compensation  of  officers, 

and  other  compensation  of  committees 

of  office  ernployees,    . 

and  fees  of  medical  examiners, 
Insurance  department  fees, 
xveuv,    ...••.. 
Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      ..... 
Official  publication,        .... 
Expense  of  supreme  lodge  meeting. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
All  other  disbursements. 
Total  disbursements, 


$410316  S3 


293,499  02 
$701,315  85 


$98,647  01 

260,834  85 

1  25 

2,089  66 

424  65 

3,563  40 

48  00 

20  00 

900  00 

507  92 

1,460  79 

828  17 

8,447  45 

589  79 

768  44 

133  85 

875  09 


380,140  32 


Balance  Dec.  31,  1908,  viz.:  death  fund,  $48,530.99;  emeigency 
fund,  $229,890.42;  disability  fund,  $24,800.85;  expense 
fund,  $20,953.27, 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Cash  in  trust  companies  and  banks  on  interest, 


$324,175  53 

$190,925  00 
46,526  56 


workmen's  sick  and  death  benefit  fund. 
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Cash  in  banks  not  on  interest. 

Cash  in  office, 

Cash  held  by  subordinate  bodies, 


Total  ledger  assets, 


Non-Ledoeb  Assets. 
Interest  due  and  accrued^       .... 
Furniture,  fixtures,  safes,  etc., 
Supplies  and  printed  matter, .... 


$142  57 

185  56 

86,395  84 

$324,175  53 


4,035  66 

900  00 

1,300  00 


Gross  assets, ,     $330,41119 


Deduct  Assets  not  admitted. 

Furniture,  fixtures,  safes,  etc.,         .  $900  00 

Supplies  and  printed  matter,  ....  1,300  00 


2,200  00 


Admitted  assets, $328,211  19 


Death  claims  impaid  (60), 
Disability  claims  unpaid  (2),  . 
Total  claims,  . 


Liabilities. 


$14,008  26 
910  50 


Exhibit  op  Certificates. 

Total  Bubihbm.  Mabs. 

Number.                 Amount.  Number. 

In  force  Dec.  31,  1907,   .         39,825      $9,956,250  00  3,493 

Written  during  the  year,           2,921           730,250  00  351 


Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1908,   . 


42,746    $10,686,500  00       3,844 
1,706  426,500  00  176 


$14,918  76 


Busixau. 

Amount. 

$873,250  00 
87,750  00 

$961,000  00 
44,000  00 


41,040    $10,260,000  00       3,668         $917,000  00 
ExHisrr  of  Death  Claims. 


Unpaid  Dec.  31,  1907, 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year, 

Balance, 
Comp.  or  scaled  down, 

Unpaid  Dec.  31,  1908,    . 


Total  Clahu. 
Number.                 Amount. 

Mau. 

Number. 

CXOIMS. 

Amount. 

52           $12,616  66 
410           102,288  61 

5 
26 

$1,200  00 
6,500  00 

462 
393 


69 
9 


60 


$114,905  27 
98,647  01 

$16,258  26 
2,250  00 

$14,008  26 


31 
25 


6 
2 


$7,700  00 
6,294  64 

$1,405  36 
500  00 

$905  36 


Unpaid  Dec.  31,  1907,    . 
Incurred  in  1908,  . 

Total,    . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1908,    . 


Exhibit  of  Disability  Claims. 

Total  Claimb.  Mabb.  Claimb. 

Number.  Amount.  Number.  Amount. 

4     $1,553  00      - 
9,499     260,192  35    892     $24,082  25 


9,503 
9,501 


$261,745  35 
260,834  85 

$910  50 


892 
892 


$24,082  25 
24,082  25 
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• 
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Union  Central  Life,  .......... 
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Equitable  Accident  Company,  ........     144a,  155a 

Masonic  Mutual  Accident  Company,  .......     147a,  155a 

Massachusetts  Indemnity  Company,  .......    149a,  155a 
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New  England  Casualty  Company,     ........     150a,  155a 

People's  Sick.  Benefit  Insurance  Company,  .....         vi,  152a,  155a 

Protective  Disability  Insurance  Company,  .......  vi 

Springfield  Mutual  Disability  Company, vi,  153a,  155a 

Union  Health  and  Accident  Company,       .......  xxxviii 

United  States  Indemnity  Society,    .........  vi 
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American  Benefit  Society, 161a,  240o,  244a,  248* 

American  Express  Employees'  Aid  Society,         .....     240a,  244a,248a 

American  Legion  of  Honor,       .........  xxzvii 
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(Hmmmmm^altlr  of  MuBB^l^ttts. 


REPORT. 


To  His  Excellency  Curtis  Guild,  Jr.,  Oovemor  of  the  GommanweaUh, 
The  Board  of  Commissioners  of  the  Firemen's  Relief  Fund 
herewith  presents  its  eighteenth  annual  report,  for  the  fiscal 
year  ending  June  30,  1908,  to  which  is  attached  a  tabulated 
statement  of  the  several  amounts  expended  by  the  Board  for 
accidents  and  fatalities  in  the  cities  and  towns  of  the  Com- 
monwealth, also  the  causes  of  same,  and  a  record  of  the  total 
amounts  disbursed  by  the  commissioners  each  year  from  1890 
to  1908. 

Respectfully  submitted  for  the  Board. 

GEORGE  F.   HARWOOD, 

Chairman. 
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STATISTICS. 


The   following  table   shows  the   nomber  of  claims  and 
amount  allowed  to  cities  and  towns  for  injured  firemen  :  — 

Lm  C9  OiiAiMt  vom  ths  Yba&  BVDnro  Jmn  80,  liOS. 

Claims  ooQsidared, 2BD 

Claims  aUowed, Ml 

Accident  claims  rejected, 8 

Death  claims, 6 

Death  claims  rejected, 1 


GiTT  OB  Tow. 


Ameslyuy, 
Ashiand, . 
Atbol,     . 
AttlBbecmigh, 
Bceton,    . 
Breokton, 
BrookNne, 
Cambridge,     , 
Chelsea,  . 
ClintOD,  . 
Danyen, . 
Basthampton, 
Bverett,  . 
Fall  River,      . 
Fairhaven, 
Framingham, . 
Gloucester, 
Hayerhill, 
Holyoke, 
Hnbbardston,  , 
Hndaon,  . 
Hyde  Park,     , 
Lawrence, 


Nmnbtrof 


2 
1 
1 
8 
108 
1 
8 
8 
12 
3 
4 
2 
2 
1 
1 
2 
1 
2 
1 
1 
1 
2 
2 


DMthCkJBU. 


A$800  00 


a)  100  00 


(1)  100  00 


fU6  50 
UOO 
88  00 

sroo 

S^BtfOO 

14  00 

86  00 

00  90 

die  90 

ffr  00 

2U  90 

67  BO 

86  00 

14  00 

31  90 

64  00 

70  60 

108  90 

3100 

49  50 

135  00 

146  OO 

174  00 
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ICiTT  om  ToifH. 

Number  of 
Glaimft. 

Death  Glainui. 

Aomnnt  allowed. 

Leominster, 

8 

- 

$103  60 

Lowell,    . 

■• 

14 

— 

642  00 

Ludlow,  . 

1 

- 

30  00 

LynD| 

4 

- 

146  00 

Marblehead, 

1 

- 

67  00 

Merrimao, 

3 

- 

72  00 

Milfofd,  . 

1 

- 

63  OD 

Natick,    . 

3 

- 

114  00 

New  Bedford, . 

2 

- 

31  «D 

Newbarjport,  < 

4 

- 

B6«0 

Newton,  . 

3 

- 

157  60 

North  Adams, 

2 

— 

148  60 

North  Attlebonm^ 

't       < 

2 

- 

260  00 

Peabody, . 

2 

» 

106  00 

Pepperell, 

3> 

- 

- 

Qainey,  . 

3 

(1)  $100  00 

9B2  00 

Revere,    . 

1 

- 

40  60 

Salem,     . 

3 

- 

66  80 

Sharon,   . 

1 

- 

18  00 

Somerrille,     . 

6 

- 

166  60 

Soathbridge,   . 

1 

- 

26  60 

Springfield,     . 

5 

- 

238  00 

Stoneham, 

1 

— 

52  60 

Stovghton, 

1 

- 

16  60 

Taunton, 

6 

(1)  100  00 

288  60 

Waltham, 

2 

- 

31  60 

Westboroogh, 

1 

- 

31  60 

Westfleld, 

1 

- 

21  00 

Whitman, 

1 

— 

31  60 

Winchester, 

3 

« 

67  00 

Wobam, . 

2 

- 

78  60 

Woroester, 

13 

- 

449  00 

Yarmoath  Port, 

1' 

- 

- 

260 

(6)  8600  00 

$9,315  60 

1  Rejected. 
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The  following  table  shows  the  number  of  minor  children 
entitled  to  benefits  from  the  Firemen's  Relief  Fand  of  Mas- 
sachasetts,  in  the  several  cities  and  towns,  for  the  year  end- 
ing April  1,  1908,  together  with  the  aggregate  amoantB 
allowed :  — 


Grrr  ob  Tow. 

Nainberof 
BeneAolariM. 

Amonnt. 

CiTT  OB  Tow. 

Noniberof 
BcoefloiBiiM. 

1 

Boston,     . 
Chelsea,   . 
Fozboroiigh,     . 
Hanover,  . 
Hayerhill, 
Hyde  Park,      . 
Hudson,    . 
IpBwich,  . 
liowell,     . 

10 
3 
1 

1 
1 
1 
3 

4 
2 

$1,136  00 
312  00 

78  00 
104  00 
104  00 

66  00 
330  00 
416  00 
206  00 

Lynn, 
Plymoath, 
Qnincy,  . 
Somerrille,     . 
Springfield,    . 
Woroester, 

2 

1 
2 
2 

4 
4 

f208  00 
101  00 
306  00 
166  00 
388  00 
4S6  00 

44 

t4,a04  00 

DiSBUBBKMSirTS  VBOM  JULT  1,  1890,  TO  JuiiT  1,  1906. 


• 

Fob  thb  Ybab  bvdihs  July  1. 

Bxpanditaie. 

CouunonwMllk. 

1891, 
1892, 
1893, 
1894, 
1896, 
1896, 
1897, 
1898, 
1899, 
1900, 
1901, 
1902, 
1903, 
1904, 
1906, 
1906, 
1907, 
1906, 

)•        I 

96,827  66 
9,724  10 
8,911  40 
8,422  11 
9,617  06 
9,406  76 
8,922  47 
7,314  63 

9.998  62 
10,006  13 
10,000  00 

9.999  96 
11,640  19 

11.998  74 
11,996  20 

11.999  13 
14,999  87 
14,999  00 

$4,172  25 

276  90 

1,088  60 

1.6n  89 

382  94 

693  24 

1,077  53 

2,686  37 

1  38' 

2  87" 

_      s 

04« 

468  81 

1  26» 

ISO* 

87' 

13" 

100» 

$186,688  02 

$12,322  98 

1  Claims  to  the  amount  of  $786  carried  to  July  1, 1899. 

*  Claims  to  the  amount  of  $778.50  paid  from  the  treasury  of  the  MassachosettB  Stale 
Firemen's  Association  Aug.  1, 1900. 

s  Claims  to  the  amount  of  $741  carried  over  to  July  1, 1901. 

*  Claims  to  the  amount  of  $1,448.50  carried  over  to  July  1, 1908. 

*  Claims  to  the  amount  of  $180  carried  over  to  Jnly  1, 1904. 

*  Claims  to  the  amount  of  $1,478  carried  over  to  July  1, 1906. 

7  Claims  to  the  amount  of  $4,360.60  carried  over  to  July  1, 1906. 

*  Claims  to  the  amount  of  $2,86S.60  carried  over  to  July  1, 1907. 
9  Claims  to  the  amount  of  $1,019  carried  over  to  July  1, 1906. 
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TREASURER'S  REPORT. 


WoBOKSTKB,  Mabb.,  Jone  22, 1908. 
To  the  Tretuurer  of  the  CcmmonwtaUh  of  Mcusttchusetts. 

I  have  the  honor  of  presentiDg  this,  my  eighteenth  annual 
report  of  the  receipts  and  expenditures,  as  treasurer  of  the 
fund  for  the  Massachusetts  State  Firemen's  Association, 
appropriated  by  the  State  and  administered  in  conformity 
therewith :  — 

Rbcxiptb. 

1M7. 

July  12.  Beoeived  from  Hon.  Arthur  B.  Ohapln,  Treasurer  of  the 
CommonweaUh  of  Maaaaohoaetts,  for  the  benefit  of  the 
Firemen's  Belief  Fund  of  Massachusetts  (chapter  106, 
under  the  act  of  Feb.  25, 1902), $15,000  00 

BZPXNDITUBBB. 

Cr. 

Paid  8,064  days'  injury  benefit  to  call  men,  at  $1.60  per 
day, $4,681  00 

Paid  6,232  days'  injury  benefit  to  permanent  men,  at  $1 
per  day, 5,282  00 

Paid  5  funeral  benefits,  at  $100  each,  600  00 

Paid  2,152  weeks'  benefit  for  minor  children,  at  $2  per 

week, 4,804  00 

Paid  expense  account, 882  00 

$14,999  00 

Balance  due  the  Commonwealth, 1  00 

$15,000  00 

Respectfully  submitted, 

H.  R.  WILLIAMSON, 

Ti-easurer^  Massctchusetts  FiremerCs  Association. 
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LEGISLATION. 


BstncD  Laws,  Ghaptbb  82. 
•   Firemen's  Rblibf  Fund. 

Section  71.  The  sum  of  ten  thoasand  dolisrs  shall  aumaUj, 
before  the  first  day  of  Jaly,  be  paid  by  the  treasarer  and  reeeiTer 
general  to  the  treasurer  of  the  Massacbtisetts  state  firemen's  asso- 
ciation ont  of  the  money  received  from  taxes  on  fire  insaraiiee 
companies  doing  business  in  this  commonwealth,  and  it  skall  be 
known  as  the  firemen's  relief  fnnd  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  witb  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  per- 
formance of  his  duties. 

Section  73.  Such  fund  ^ail  be  used  for  the  relief  of  firemen, 
whether  members  of  said  association  or  not,  who  may  be  injured 
in  the  performance  of  their  duty  at  a  fire  or  in  going  to  or  retonn 
ing  from  the  same,  and  for  the  relief  of  the  widows  and  children 
of  firemen  killed  in  the  performance  of  such  duty,  in  the  manaer 
and  to  the  amount  determined  by  a  board  of  five  persons,  three  of 
whom,  not  members  of  said  association,  shall  be  appointed  by  the 
governor,  and  two  of  whom  shall  be  appointed  by  said  aasorattioo. 

Section  74.  Officers  and  members  in  active  service  in  aD  In- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a 
town  having  no  organized  fire  department,  shall  be  entitled  to  the 
benefits  thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  each  year,  with  a  detailed  re- 
port, under  oath,  of  the  expenditure  of  such  fund. 

Section  76.  Five  hundred  dollars  may  be  allowed  from  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 

Section  77.  If  a  fireman  in  a  regularly  oiganixed  fire  depart- 
ment of  a  city  or  town,  or  any  officer  or  member  in  active  servioe 
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of  any  incorporated  protective  department  acting  in  concert  with 
fire  departments,  or  a  person  doing  fire  duty  at  the  request  or  by 
the  order  of  the  authorities  of  a  town  which  has  no  organized  fire 
department,  or  a  person  performing  the  duties  of  a  fireman  in  such 
town,  is  killed,  or  dies  within  sixty  days  from  injuries  received, 
while  in  the  performance  of  his  duties,  and  his  d^ath  is  certified 
by  the  city  or  town  clerk  and  the  attending  physician  or  medical 
examiner  to  the  treasurer  and  receiver  general,  he  shall  pay  to  the 
executor  or  administrator  of  such  fireman,  out  of  the  money  re- 
ceived from  taxes  on  fire  insurance  companies  doing  business  in 
this  commonwealth,  the  sum  of  one  thousand  dollars  for  the  use 
equally  of  his  widow  and  minor  children ;  or  if  there  are  minor 
children  but  no  widow,  to  their  use ;  or  if  there  is  no  minor  child, 
to  the  use  of  the  widow ;  and  if  there  is  no  widow  or  minor  child, 
to  the  use  of  the  next  of  kin  if  dependent  on  such  deceased  fire- 
man for  support.  A  child  of  full  age  dependent  upon  such  fire- 
man for  support  shall  be  regarded  as  a  minor  child. 


Acts  of  1902,  Chaptbk  108. 

As  Act  to  incrkasb  the  annual  patmemt  bt  the  STAfs  to  the 

MASSACHUSETTS  STATE    FIRSICBN'S  ASSOCIATIOH. 

Be  U  enacted,  efc.,  tuf allows : 

Section  1.  Section  seventy-one  of  chapter  thirty-two  of  the 
Revised  Laws  is  hei*eby  amended  by  striking  out  the  word  ^*  ten  *', 
in  the  first  line,  and  inserting  in  place  thereof  the  word :  —  twelve, 
—  so  as  to  read  as  follows:  —  Section  71,  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  first  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Firemen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Relief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy- two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  <'ten",  in  the  second  line,  and 
inserting  in  place  thereof  the  word :  —  twelve,  —  so  as  to  read  as 
follows :  —  Section  72.  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollars  with  sureties 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Sfx)tion  3.     This  act  shall  take  effect  upon  its  passage. 

Approved  February  25^  1902, 
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Acts  of  1902,  Ghaptbb  203. 

An  Act  makino  an  appropriation  fob  thb  Massachusetts  state 

firemen's  association. 

Be  it  enacted^  etc.,  ctsfoUows : 

Section  1.  'The  sain  of  twelve  tboasand  dollars  is  hereby  ap- 
propriated, to  be  paid  oat  of  the  treasury  of  the  CommoDwealth 
from  the  ordinary  revenue,  for  the  Massachusetts  State  Firemen's 
Association,  as  provided  for  by  chapter  one  hundred  and  eight  of 
the  acts  of  the  year  nineteen  hundred  and  two. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  19^  1902. 


Acts  of  1903,  Chaptbb  253. 

An  Act  relative  to  the  appointment  or  the  commissioners  of 

THE  FIREMEN'S  RELIEF  FUND. 

Be  it  enctcUd,  etc.,  (xs  follows : 

Section  1.  Section  seventy- three  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  whole  of  said 
section  and  inserting  in  place  thereof  the  following :  —  Section  73. 
Such  fund  shall  be  used  for  the  relief  of  firemen,  whether  members 
of  said  association  or  not,  who  may  be  injured  in  the  performance 
of  their  duty  at  a  fire  or  in  going  to  or  returning  from  the  same, 
and  for  the  relief  of  the  widows  and  children  of  firemen  killed  in 
the  performance  of  such  duty,  in  the  manner  and  to  the  amonnt 
determined  by  a  board  of  five  persons,  of  whom  three,  not  mem- 
bers of  said  association,  shall  be  appointed  by  the  governor  in  July 
of  the  year  nineteen  hundred  and  three,  to  serve,  one  for  three 
years,  one  for  two  yearo  and  one  for  one  year;  and  one  shall  be 
appointed  in  July  of  each  year  thereafter  to  serve  for  the  full  term 
of  three  years,  and  two  shall  be  appointed  by  said  association  in 
such  manner  as  it  may  from  time  to  time  determine. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  April  17,  1903. 
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Acts  of  1906,  Ghaptbb  171. 

An  Act  to  increase  the  annual  patment  to  the  Massachusetts 

state  fisemen^s  association. 

Be  it  enacted  J  etc.,  as  follows : 

Section  1/  There  shall  be  paid  annually,  on  or  before  the  first 
day  of  July,  to  the  treasurer  of  the  Massachusetts  State  Firemen's 
Association  the  sum  of  fifteen  thousand  dollars,  to  be  used  by  the 
association  for  the  relief  of  firemen  who  may  be  injured  in  the  per- 
formance of  their  duty  at  fires  or  in  going  to  or  returning  from 
fires,  and  for  the  relief  of  widows  and  children  of  firemen  killed  in 
the  performance  of  their  duty,  in  the  manner  and  to  the  amount  to 
be  determined  by  a  board  of  five  persons,  three  of  whom,  not 
members  of  said  association,  shall  be  appointed  by  the  governor, 
and  two  of  whom  shall  be  appointed  by  said  association. 

Section  2.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  thirteen  thousand  five  hundred  dollars,  with  sureties 
approved  by  the  treasurer  and  receiver  general,  for  the  faithful 
performance  of  his  duties. 

Section  3.  Chapter  one  hundred  and  eight  of  the  acts  of  the 
year  nineteen  hundred  and  two  and  all  other  acts  or  parts  of  acts 
inconsistent  herewith  are  hereby  repealed. 

Section-  4.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  16^  1906. 
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COMMISSIONERS  OF  THE  FIREMEN'S  RELIEF   FUND 

OF  MASSACHUSETTS. 

1907-1908. 


GEORGE  F.  HARWOOD,  Lynn,  Chairman. 
D.  ARTHUR  BURT,  Taunton,  Secretary. 

[Appointed  by  the  Govemor.] 
FRED  W.  JENNESS,  Lowell,  .    Term  expires  Jalj  1,  1910. 

GEORGE  F    HARWOOD,  Lynn,     .        .        **  «  '*         1909. 

BENJAMIN  W.  WELLS,  Bo»ton,  .        .        "  "  «         1908. 

[Elected  by  State  IiHremen^s  Asspciatioii.] 
EDWARD  S.  HOSMER,  Lowell,  .        .    Term  expires  Sept.  1, 1909. 
FRED  A.  CHENEY,  Haverhill,    .       .       "  *•  «         1908. 


TREASURER  STATE  FIREMEN'S  ASSOCUnON. 


HIRAM  R.  WILLIAMSON, WoECBsnES. 


